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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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OIKONOMIA

YPnAOTEPOG 0 PUOOC HETABOANC TNG KATAVAAWGON G TWV VOIKOKUPLWV amo
70 avtiotolyo Stabéoipo e1668npa to 1° 1pipnvo 2017

ZUU@WVA UE TOUG TPIMNVIAIOUG HNn XPNUOTOOIKOVOUIKOUG Aoyaplaopolg OECUIKWY TOUEWY TNG
€MNVIKNAG otatioTikAg apxnig (EAZTAT), to akabBdpioto S1abéoipo €1668nua Twv VOIKOKUPLWY Kal
TWV PN KEPSOOKOMIKWV 18pupdTwy mou efuninpetolv voikokupld (MKIEN) Siapopewbnke ota
€26.172 ekat. 10 1° Tpipnvo 2017 mapouacidlovtag oplakn mtwon Tng Ta&ng tou -0,1% og cuyKpLon
L€ TO QVTIOTOIXO TPIUNVO TOU TIPONYOoUHEVOU €Toug (€26.201 ekart.). Baocel tng peBodoloyiag
KOTAOKEUNG TWV OUYKEKPIUEVWY Aoyaplacpwy, n mpoavagepOeioa etiola  peiwon Ttou
akaBdplotou Sl1aBéoipou £1008ATOC TWV VOIKOKUPLWY KATA -€27 ekat. mponABe: amd tnv avénon
Tou akaBdplotou 1ooluyiou MpwTtoyevwy glcodnudtwy (+€338 ekat.), Tn peiwon Twv kKabapwv
KOWWVIKWV EICQOPWV Kal TapoXwv (-€731 ekat.), TNV av§non twv Kabapwv AoImwv TPEXOUCWY
petapiBdoswy (+€156 ekat.) KAl TN CUPPIKVWON TWV TPEXOUCWY YOPWV EI008HUATOC Kal TTAOUTOU
(-€210 ekat.). H teleutaia petafAnTr EIGEPKETAI AQAIPETIKA OTOV UTTOAOYIONS Tou akaBdplotou
81000110V £100OUATOC TWV VOIKOKUPLWV.

Zxnua 1: PuBuog Amotapieuong (%), Katavadwtikiy Aamdvn (etota % petafBoir)) kat Akabdploto
AaBéopo Eloodnua (ethota % petafoln), Tpéxouoeg TipéG — Oeouikog Topéag: Notkokupld kat Mn
Kepbookomikd I6puuata mou Eunnpetolv Noikokupid (MKIEN)
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Mnyn: (a) ENM\nvikn Ztatiotikn Apxn (EAZTAT), (B) Eurobank Research.

Znueiwon: (a) o pubuog amotapievong opiletal wg 0 AOYog TNG amoTapieuong we MPOG To akab. S1ab. e.lcodnua.
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‘Onwc¢ €XoUME ava@épel o€ TANALOTEPA TEVXN TOU SEATIOU 7nUéPEG
OIKONOMIA (7HO), ta Tteheutaia 5 Xpovia otV  €NANVIKN
OIKOVOUIa KATAYPAPETAl CUVEXHC AMMOCUCCWPEUON TOU TTAOUTOU
(wealth) Twv voikokupuwv. H ev Aoyw €€€NEN amoTtunwvetal otnv
aPVNTIKA amoTauieuon Twv Volkokuplwv (BAéme Xxnua 1A).
AnAadr}, 0 OUYKEKPIUEVOG OEeOMIKOC TOMEAC TNG OIKOVoMiag
TTPAYMATOTOLE] KATAVAAWTIKEG SATAVEC (KaTavaAwTIKA ayabd kat
uTnnpeoieg) ol omoie¢ umepPaivouv 1O avrtiotolxo akabdploTo
S1aBéoipo €1068nud tou. MNa mapdadeiyua, 1o 1° Tpiunvo 2017 ot
KATavaAWTIKEG damdveg Twv VolKoKuplwv avABav ota €29.680
€KAT. KAl TOo avtiotolxo akaBdploto Swbéoipo  €10d6Snua
Slapopewbnke ota €26.172 ekat. Q¢ ek TOUTOU, TO €MIMESO TNG
amotapisuong SlapuopewOnke oTo apvnTikd £8agog Twv -€3.508
EKAT. ZNMEWWVOUME OTL amo To 1° Tpipunvo 2012 péxpt to 1° Tpipnvo
2017 n OWPEEUTIKA amWAEIA TAOUTOU TWV VOIKOKUPIWYV AdYw
apvnTIKAG amotapieuong Atav -€32.588 ekat. To OUYKEKPIUEVO
moocd  xpnuatoddtnoe éva  mMooOOTd NG avTioTolXNg
KatavaAwTikng damdvng. To unolowmo xpnuatodotrOnke amod 1o
nmpaypatomoinBév akabdpioto Stabéoipo lcodnua.

& OPOUC TTOCOOTOU, 0 PUBUOGC AMOTAMIELONG TWV VOIKOKUPIWY
(amotapiguon / akaBdapioto Siabéoipo e1066nua) diapopewdnke
010 -13,4% 10 1° Tpiunvo 2017 (-10,3%, KIvNTOG HECOG 4 TPIUAVWY)
amno -8,9% kat -9,8% 1o 4° Ttpipnvo 2016 kat to 1° Tpipnvo 2016
avtioToiya (-9,4% Kat -7,2%, KivnTog HECOG 4 TPIUAVWY). H TwTikn
TIOPEID  TOU  TTOCOOTOU  ATIOTAMIEUONG TWV  VOIKOKUPLWV
avtikatontpifetal otov  UPNAOTEPO  PUBUO  HETABOAAC NG
KOTAVAAWTIKAG Toug Samdvng o€ oUYKPLoN HE TOV OVTIOTOLXO TOU
akaBdplotou Slabéoipou 1008 HaTOC Toug (BAéme xripa 1B). Q¢
YVWOTOV, TO CUYKEKPIUEVO @aIvVOUEVO ovopdletal «e§opdiuvon
NG KatavaAwong.

Mmopei n abénon ¢ ISIWTIKAG KATAVAAWONG VA OTTOTENECE €vav
MOXAO gvioxuong TnG eyXwPLOg OIKOVOUIKNAG §paotnelotntag Ta
TeAevTaia TPIUNVA, WOTOOO, O APVNTIKOG PUOUOC ATOTAWIELDNG
TWV VOIKOKUPIWV SUvaTal va armoTEAETEL ONUAVTIKO TPOXOTESN yia
TNV TIopEia  avakapyng  TNG  EYXWPELOG  OIKOVOMIKAG
SpaotnEIOTNTAC OTO HEANOV.

To 100{Uy10 Tpexovowv cuvallaywv (ITX) mapovciace eTiola
ntwon -€124,3 ekat. Tov Mdaio 2017. Alapop@wonke oe
€éN\eppa -€581,6 ekart. ano -€457,3 eKAT. TOV AVTIOTOLXO PAvVA
TOU TIPONYOUHEVOU £TOUG. € OpOUG KivnToU abpoicpatog 12
Hnvwy, ftot lovviouv 2016 - Maiouv 2017, to ITI mapépeive
eA\elppatiké ota -€1,1 Sic.

JUupwva pe Ta otolxeia 1ooluyiov mAnpwuwv (balance of
payments) tng Tpamélng tng EMAdog (TTE), tO 100Q0yl0
TPEXOUOWV OUVOMaywv (current account) otnv  €MNVIKA
olkovopia mmapouaciaoe ENelpua -€581,6 ekat. Tov Mdio 2017. Ze
oUykplon Me Tov Mdio 2016 kataypdenke O&levpuvon Tou
eMeippatog TG TAéNC Twv €124,3 ekat. H ev ANoyw petafoln
mponABe amd T peiwon Twv 100{uyiwv TIPWTOYEVWV  Kal
Seutepoyevwy  elcodnudtwv katd -€111,0 kat -€21,0 ekart.
avtiotoixa. To 10olUylo ayabwv Kal UTNEECIWV onueiwos avénon
€7,7 ekat. TENog, o€ 6pou¢ KivnToL aBpoiopatog 12 unvwy, to ITX
moapépeve eNelpatikdo ota -€1,1 81 (BAéne Ixriua 2). To
avtiotolxo péyebog tov Mdio 2016 rjitav mAeovaopatiko ota €0,8
Sic.

2xnua 2: looCuylo Tpexouowv Zuvalaywv, Kivnto ABpolopa 12
Mnvwv, Tpéxouoeg Tipég (81 €)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

2xnua 3: Kabapécg E€aywyég kat looUylo Ayabwv Kal YIINpeoiwy,
Tpéxouoeq Tipég (etriola petafoln, ekar. €)
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Onyn: (a) EN\nvikiy Ztatiotikn Apxn, (B) Tpamela tng EANGSocg (TTE), (y)
Eurobank Research.

Onw¢ ava@épape otnv mapamavw mapdypago 1o 1oollylo
ayabwv Kal UTNPECIWV Katéypaye eTRola avénon €7,7 ekat. Tov
Mdaio 2017. To avtiotoixo péyebog tov Ampilio 2017 ritav €292,9
EKAT. ZUVETIWC, yla Tto Siunvo Ampihiou-Mdiou 2017 1o 100{Uylo
ayabwv Kal umnpeciwv evioxubnke oe etriola Bdon €300,7 ekat.
(BAéme Xxnupa 3). To teleutaio otolxeio amotelel pia Oetikn
évbelln yia 1N ouvelopopd Tou €WTEPIKOU TOMED OTOV
OVOUAOTIKO puBuo peyéBuvong TN EAANVIKAG olkovouiag to 2°
Tpiunvo 2017." Inuelvoupe 6T TO TPONYOUUEVO Tpiunvo n

' Q¢ yvwoTodv, n tautdtnTa tou AEN €xel we €€1¢:

Y(t) = Cp(t) + I(t) + Cg(t) + X(t) - IM(t) (M
omou Y(t) To akabdploto eyxwplo mPoiov tnv mepiodo t, Cp(t) n 8wtk
KatavéAwon, I(t) o1 ouvolikég emevuoelg, Cg(t) n dnuoocia katavaiwaon
kal X(t)-IM(t) ot kaBapéc efaywyéc ayabwv kal umnpeowwv. H etiola
uetafolr Tng TeAeutaiag petapAntic (2013 Q1 - 2017 Q1) mapartiBetat
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OUVEIOPOPA TwV KaBapwv €§ayWYWV OTOV OVOUAOTIKO Kal OTOV
TIPAYMATIKO pUOUO OIKOVOUIKNAG HEYEBUVONG ATAV ApvNTIKN.2

oto Ixrjua 3. Eivat eavepd 611 n etriola petafolri tou 1ooluyiou ayabwv
Kal umnpeotwv (ueBodoroyia 1ooluyiou MAnpwUwy) akohouBei mapduola
TIOPEI0 — OTWCG €ival PUOIONOYIKO - ME €KEIVN Twv KaBapwv e§aywywv
(ueBoboloyia €OVIKWV Aoyaplacpwy). ZUVenWwg, ol Onuooleubeioeg
MNVIQIEG TTAPATNPENAOELG TNG TTPWTNG METARBANTAC dUvaTtal va amoteAécouv
Mo TTPWTN TPOCEYYIon TNG AVAUEVOUEVNG METAPBOANG (Kupiwg oF
TOLOTIKOUG 6poug, SnAadr avénon 1 peiwon) Tng detePNC oTo TPiUNVo.
2Na mapdadetypa BAEMe:

https://www.eurobank.gr/Uploads/Reports/208 7Days 9 6 17.pdf
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MNivakag A1: Bacikd Makpooikovopika Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwplo Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 1° tpiunvo (2017) n etjola % perafoAn Tov mpayuatikou AEM ritav +0,4% (-1,0% (2016Q4) Kai  Bacikd STATIOTIKA STOIXElD
-0,8% (2016Q1)). H avtiotoixn tpiunviaia % peraBoln ritav +0,4% (-1,1% (2016Q4) kat -1,0% (2016Q1)). Mpayp. AEN A (etiota, %)

1997Q1-2017Q1 2014Q1-201701
7% s AEN (npayp.), & (eTqoua, %) Mepiodog: 1996Q1-2017Q1

25% e e = AEM (npayp), & (tprpnvicia, %) ZTolx€ia: TpIpNVIaia
Méoog Opog: +0,8%
Aldpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto:-10,2% (2011Q1)

2%

e AEM (mpayp.), A (eTiow, %)

Znueiwon: A = petafoin
o= o= = AEMN (mpayp.), & [tpranviaia, %) Ar ]L_lOOiF.UO[ ] 2/6/2016
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MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)
Tov AmpiAio (2017) to mooooté avepyiag Siauoppwdnke oto 21,7% (22,0% (3/2017) kat 23,6% (4/2016))  Baoikd STaTIOTIKA STOIXE(Q
kat n avtiotolyn etiota ueraBoAn nrav -1,9 MM (-1,8 [IM (3/2017) kat -1,8 [TM (4/2016)). O apiBuds Twv  Mocooté Avepyiac, %
amacyoloUpsvwy aviiABe ota 3.750,0 xiA droua (3.726,0 xiA (3/2017) kat 3.670,1 xiA (4/2016)) kat Twv

avépywv ota 1.040,9 xiA droua (1.054,8 xiA (3/2017) kat 1.134,6 xiA (4/2016)). MepioSoc: 1/2004-4/2017
4/2008-4/2017 4/2014-4/2017 SToIKEia: pnviaia
agy, | ™ Nocoard Avepyiag % Méoog Opoc: 16,5%

s [loo00T0 AvEpyiag (%), AA

(%], AA

e A . )
154 | == =MNoaootd Avepyiag, 1 o3 Midpeoog: 13,2%

Méyioto: 27,9% (7/2013)
0.8% EAdayoto: 7,3% (5/2008)

7% \ = = = Mlocootd Avepyiac A (eTiowa), AA

5%
3%
13%  Znueiwon: A = petafoln,
AA = aplotepdg déovag,
18%  AA = 8e€10¢ d€ovac,
MM = moooort. povad.
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Evappoviouévoc ATK kat EBvikég ATK
Tov lobvio (2017) n etrjoia % uetafoAn tou EVATK ritav +0,9% (+1,5% (5/2017) kat 0,2% (6/2016)) kai n  Baoikd STaATIOTIKA STOIXElQ
avtiotolyn puéon erjoia perafolAn nrav +0,8% (+0,8% (5/2017) kai -0,3% (6/2016)). [a tov idto uriva n  EvATK, A (eTicia, %)
etjoia % petaBolr tou EOvikou ATK ritav +1,0% (+1,2% (5/2017) kat -0,7% (6/2016)) kal n avtiotoixn

uéon erijoia perafolin nrav +0,3% (+0,2% (5/2017) kai -1,1% (6/2016)). MepioSo¢: 1/1997-6/2017
6/2002-6/2017 6/2014-6/2017 Zrolxeia: pnviaia
6% 2% Méoog Opog: 2,5%

—— EyATK, A (ETAowa, %)

Adpeoog: 3,0%
Méyioto: 6,6% (1/1997)
EANGx1oTO0: -2,9% (11/2013)
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Mnyn: (a) ENMinvikn Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (5/2014 - 5/2017) Eni pépouc looluyia (5/2014 - 5/2017)

Anuoacigvon: 21/7/2017
Ayabwv (kauaoipwy, moiwv, Xwpic kavotua kat moia) * To &iaompa louviou 2016 -
Madiov 2017 710 100QVyl0

s [c0] 010 TpeY. Luw/ywv (12pnvo, Sig cupw) = = = |ool0y1o Kavaipwy (12pnvo, Sig eupw) TpEXOUO’d’V O'UVCIA)\CIY(I')V

== = [mol0yLo AyaBiv (12unvo, Sig cupi) = goliyto MAotuwy (12unvo, Sig cupt) Slapopewbnke ota -1,1 8ig
2 s |07, Y10 Koy ket Moia (12pnvo, Sig eupis) €upw (5/2016-4/2017: -0,9 kau
3 o e e e ————

-
e oy we Wm ==

—mmmm—— = To &idotnua louviou 2016 -
e e Mdiov 2017 T0 100QUYI0

13 ayaBwv Slapopewbnke ota
_18 e T N m———. " -17,5 &8¢ eupw (5/2016-
-~ B— 4/2017: -17,3 kat 6/2015-
gy Tememcane e 5/2016:-16,0).
TRITNLLGNYEges g RRN IEITNLgguyELes oy
e b op o4 A & b b o & 2 o i L o4 4 & b e L B o& A & ik L B o4 A 4 b L o4 A & b
AR EE R R EREE AR EREE $382%8g33829§83382¢8¢£¢8
Ynnpeowv (TaSISIWTIKG, UETAQOPWVY KAl AWV UTTNPECIWHV) * To 8igotnpa louviov 2016 -
Mdiov 2017 710 100QVyl0
s |07 0y10 TpeY,. ZUv/ytov (12pnvo, Sig Eupws) == = » TafiSuwrikd looliywo (12pnvo, Sig eupu) UTTINPECIWV 6[0}10 p(p(beT]KE
= = =|gollyio Yrnpeowbv [12unvo, Sig eup) = =lgoliywo Metadopiv (12punve, Sig eupi) ota +15,8 81 evpw (5/2016-
PP ——— s |0 Uy10 Aotniav Yrinpeouwv (12pnve, Sig eupi) 4/2017: 4157 katr 6/2015-
" - ---..___._“ o 5/2016: +15,6).
Nl jemmm——ame S e,
in = * To Sidotnua louviouv 2016 -
8 e Madaiov 2017 10 Ta§ISIWTIKO
5 A % - 10olUylo Slapopewdnke ota
. e e +11,2 81 egupw (5/2016-
..vv’/-\"‘— 2 4/2017: +112 ki 6/2015-
5 1 5/2016:+11,9).
ITIIIgoununnegee e anEy TIIIoouuonepee s sy
MNpwtoyevwy Eilgodnudtwy (apoif. & wob., TOkwv, uepioy. & kepd. kal Aou. TPWToy. £1008. = To 8igotnpa lovviov 2016 -
Mdiov 2017 T0 100QUYI0
s |07 0y10 TpeY. Zuv/ywv (12pnvo, Sig cupta) = = = lool0yio ApotBav kat MwBiov (12pnvo, Sig eupio) TIPWTOYEVWV  E100SNUATWV
= = =|goflyLo Npwroy. Eicobnpdrwv (12unve, big evpw) e |00 y10 TOK, Mepro. ko Kepd. (12unvo, big cup) Glauop(p(ber]KE ota +1,0 8i¢
2 - == = |goliyio Ao, Npwroy. Elood. (12pnvo, 8ig eupw) evpw (5/2016-4/2017: +1,1
. T P ot e O . Kat 6/2015-5/2016: +1,5).
-y 4
0_’ ‘-‘.‘-"‘\I 3,-—-\-“_"”’_,_“/\_
5 = To Siaotnua lovviov 2016 -
1 i Mdaiou 2017 1o 100{UyI0
- L TOKWV, MEPICHATWV  Kat
? 2 f’\-/_\——ﬁ KEde}V GIGHOP(P(DSF]KE ota
4 3 -1,6 816 evpw (5/2016-4/2017:
5 a -1,5 ka1 6/2015-5/2016: -1,1).
LYooy nnes dee ainE s TS oggasnes sels nins K
I N N S = - A -1 D T S S W S S N G
$38228g33822833828¢83 38228833822 ¢g33828¢3¢
Agutepoyevwy Eloodnudtwy (YevIKne KUBEpvnong Kat AOmwy TOUEwV) * To diaotnua louviou 2016 -

Mdiov 2017 710 100QUyl0

e [m0{0Y10 TpEY. ZUV/y10v (1210v0, S1¢ EUP) = = =looliyio levikrig Kupépvnong (12pnvo, &ig eupt) SeutepoyevwV el00SNpATWY
= = =|go{Uyio Aevtepoy. Ewood. (12unvo, big eupw) e | g0{ 010 ALY Top€wy (12pnvo, Sig eup) Slapopewbnke ota -0,4 81
gupw (5/2016-4/2017: -0,4 kat
13 "'" 6/2015-5/2016:-0,3).
04 li * To Sidotnua louviou 2016 -
0.3 5ty Mdiov 2017 710 100QUyl0
g [T T T YEVIKIG KuBépvnong
"h_ '..-r“‘-\‘ Slapopewbnke ota -0,7 81
o . TN 4 e £upw (5/2016-4/2017: 0,7 kau
5 12 S 6/2015-5/2016:-0,5).

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Eméuevn dnuoocisuon: 21/8/2017
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Mivakag A3: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 6/2002-6/2017 Ymnonepiodoc: 6/2014-6/2017 Anuooisuon: 29/6/2017
O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy * Tov lobvio .(201.7) o belktng
olkovopikoU KAipatog (94,0
—EAAG G === Eupdiivn
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Mnyn: (a) Evpwmnaikn Emtponr| (European Commission), (3) Eurobank Research.

louw17

povadeg Seiktn (MA))
BeATiwONKe katd +0,8 MA og
oxéon pe Tov Mato (2017) kat
BeAtiwONnKe katd +3,8 MA oe
OX€éon WE TOV avTioToIXO urva
TOU MPONYOUHEVOU £TOUG.

Tov lovvio (2017) o Seiktng
guMmoToolVNG ot
Bropnxavia (-7,3 MA)
BeAtwONnKe katd +3,1 MA oe
oxéon pe tov Mato (2017) kat
BeATiwONnKe katd +1,8 MA og
oxéon ME TOV avTioToIXO YAva
TOU TIPONYOUHEVOU £TOUG.

Tov lovvio (2017) o beiktng
EUMIOTOOUVNG OTIG UTINPEGIES
(9,0 MA) emdevwOnKe Katd
-2,5 MA o€ oxéon pe tov Mdaio
(2017) kat BeATiwOnke Katd
+26,5 MA oe oxéon pe Tov
avtioTolxo uAva TOoU
TPONYOUHEVOU £TOUG.

Tov lovvio (2017) o Seiktng
€UMOTOOUVNG KatavaAwTth (
-68,8 MA) BeAtiwOnke Kkatd
+0,9 MA oe oxéon pe TOV
Maiwo (2017) Kalt
emdsivwOnke katd -0,8 MA
O€ OX€0n HE TOV avTioTOI O
UAva TOU TPONYOUHEVOU
£€TOUG.

Tov lovvio (2017) o deiktng
EUMOTOOUVNG OTO  AlavIKO
EUMOpIO (-3,4 MA)
emdeivwOnke katd -4,9 MA
oe oxéon pe Tov Mato (2017)
Kat eméeivwOnke katd -8,1
MA oe oxéon pe TOV
avtioTolxo uAva TOoU
TPONYOUHEVOU £TOUG.

= Tov lobvio (2017) o 6eiking
gumoTtoouvng oTIg
KATOOKEVEC (-55,6 MA)
BeATiwONKe katd +11,8 MA
og oxéon pe tov Maio (2017)
Kal emdevwOnke katd -15,8
MA o©e oxéon e TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU €TOUG.

Enopevn dnuooiguon: 28/7/2017
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MNivakag Ad: Baowa Makpoolkovopuka - Mikpoowkovopka Meye0n tng EAAnvikng Okovopiag
Evnpépwon: 28/7/2017 Mapatipnon

3,8 TeAsutaia MNponyoUuevng
MetapAntég Itowx. Mnyq MapdBeon AwWpb. Mapatipnon NepLodou Napatnprioslg NapeAdoviwy Etiv

Baowki Emokénnon

TMpaypatiké AkaBapLato Eyxwpto Mpoiov y  (1),(8) Al(yoy, %) o 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011

MNpaypatikd Akabdploto Eyxwpto Npoiév €815 184.5 184.5 184.9 184.2 190.4 205.4

Ovopaotikd Akabdpioto Eyxwpto MNpoidv 175.9 175.7 177.9 180.7 191.2 207.0

Moocootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBviKOG Agiktng Tipwv KatavaAwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%

Evappoviopévog Agiktng Tipwv Katavadwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnBwptoth 8 Eyx@ptou Mpoidvtog 0.1% -1.0% -1.8% 2.4% 0.4% 0.8%

Mpaypotkd Akabdpioto Eyxwpto Npoidv q Not 0.4% 2017Q1 -1.0% 2016Q4 -0.8% 2016Q1 0.1% 2015Q1 0.6% 2014Q1 -5.1% 2013Q1

MNpaypotiké AkaBdpiato Eyxwpto Mpoidv A (qog, %) 0.4% -1.1% -1.0% 0.6% 0.7% -2.0%

Moocootd Avepyiag m % 21.7% Anp-17 22.0% Map-17 23.6% Anp-16 25.4% Anp-15 27.2% Anp-14 27.6% Anp-13

EBvikog Agiktng Tipwv KatavaAwtr A (yoy, %) oxt 1.0% louv-17 1.2% Mai-17 -0.7% louv-16 -2.2% louv-15 -1.1% louv-14 -0.4% louv-13

Evappoviopévog Aeiktng Tipwv KatavaAwt 0.9% 1.5% 0.2% -1.1% -1.5% -0.3%

ArnoriAnBwptotri¢ AkaBdplotou Eyxwptou Mpoidvtog q Noau 0.5% 2017Q1 0.3% 2016Q4 -0.2% 2016Q1 -0.9% 2015Q1 -4.1% 2014Q1 -1.2% 2013Q1

Mpayp. 6wtk Kataval. (Nowokuptd kat MKIEN) aq (1),(8) Af(yoy, %) Noat 1.7% 2017Q1 1.1% 2016Q4 -0.7% 2016Q1 1.3% 2015Q1 0.9% 2014Q1 -6.5% 2013Q1

MNpayp. Anpoota Katavéwon 1.0% -2.0% -3.5% -0.1% 1.2% -11.8%

Npayy. Enevsuoeig Nayiwy (ISLwTkéG kat Anpdotec) 11.2% -13.8% -10.1% 4.1% 6.3% -9.8%

Npayu. E§aywyég (Ayabd kat Yrinpeoieg) 4.8% 4.9% -10.4% 12.5% 5.6% -1.0%

Mpayp. Etoaywyég (Ayabd kat Yrinpeotieg) 10.9% 3.3% -10.1% 15.1% 0.0% -3.0%

Mpayp. Napaywytk. ™ Epyaciag (ava dropo) q (4),(8) A(yoy, %) Oxt -0.5% 2017Q1 -1.3% 2016Q4 -3.1% 2016Q1 -0.1% 2015Q1 2.2% 2014Q1 -0.8% 2013Ql

Mpayp. Napaywytk. g Epyaociag (avd wpa epyasiac) 2.3% 0.1% -5.7% 0.4% 4.0% -0.6%

Ovop. Movas. Kdotog Epyaoiag (avd dtopo) -0.1% 1.6% 3.0% -2.4% -2.4% -7.0%

Ovop. Movasd. Kéotog Epyaotag (avd wpa epyaoctac) -0.2% 1.0% 3.0% -1.2% -3.3% -6.1%

Amnaoyolou pevot m (1), (8) xWA. dtopa Nat 3750.0 Anmp-17 3726.0 Map-17 3670.1 Amp-16 3565.0 Amp-15 3494.1 Amp-14 3513.8 Amp-13

Avepyol 1040.9 1053.8 1133.6 1211.2 1304.0 1338.9

Epyatikd Auvapiko 4790.9 4779.8 4803.7 4776.2 4798.1 4852.7

Mn Evepyog NMAnBuopdg 3228.1 3242.2 3250.9 3318.4 3347.6 3340.1

AgiktnG TULMV ALaPEPIOUETWY q (2,8 Alyoy,%) Oxt -1.8% 2017Q1 -1.0% 2016Q4 -4.3% 2016Q1 -4.1% 2015Q1 -9.0% 2014Ql -11.5% 2013 Q1

Juvolki Okod. Apaotnplétnta (aptBpdg adelwv) m (1), (8) -0.9% Anp-17 24.7% Map-17 -5.3% Anp-16 6.2% Anp-15 -35.6% Anp-14 -20.8% Anp-13

Asgiktng YrneuBOvwv NpopnBewwv (PMI) m  (6),(8) MA Nat 50.5 louv-17 49.6 Mai-17 50.4 louv-16 46.9 louv-15 49.4 louv-14 45.4 louv-13

Aeiktng Blopnxavikig Mapaywyrg (1), (8) A (yoy, %) 55% Mai-17 1.4% Anp-17 3.7% Moai-16 -4.5% Moai-15 0.2% Mai-14 -4.2% Mai-13

Aeiktng Kikhou Epyactiv otn Blopnyavia 19.0% 10.0% -13.1% -3.6% -4.1% 0.5%

Aeiktng Kdkhou Epyactiv oto Ataviké Epmnépto 4.5% Anp-17 0.4% Map-17 -4.4% Anp-16 -3.3% Anp-15 3.8% Anp-14 -14.6% Anp-13

Asgiktn g Oykou oto Atavikd Epmnopto 2.9% -0.9% -2.1% -2.1% 4.8% -14.1%

Aeiktng Kdkhou Epyactiv oto XovSpikd Epumoplo q (1), (8) 6.9% 2017Q1 -0.3% 2016Q4 -5.3% 2016Q1 -1.7% 2015Q1 -0.8% 2014Q1 -13.8% 2013Q1

Agiktn ¢ KOkhou Epyaotwv otov Topéa twv AUTOKLY. 21.4% 3.7% -3.8% 17.3% 19.9% -16.2%

loofUyto Tpexouowv Tuvalaywv (A+B+T+A) m (2),(8) $12m€dg ©Ox  -1.1 Mai-17 0.9 Amp-17 0.8 Mai-16 -3.2 Mai-l5 -2.2 Mai-14 -5.7 Mai-13

A. 1600y10 AyaBiv (A1+A2+A3) -17.5 -17.3 -16.0 213 21.2 201

Al. Kavoipwv -3.4 -3.4 -3.2 -5.7 -6.4 -7.1

A2. Moiwv -0.2 -0.1 -0.2 -1.4 -2.0 -1.1

A3. Xwpig Kavotpa kat MAota -13.8 -13.8 -12.6 -14.2 -12.8 -11.9

B. IooZUyt0 Yrnpeotiv (B1+B2+B3) 15.8 15.7 15.6 18.2 16.6 14.0

B1. Ta&blwtikd 11.2 11.2 11.9 11.6 10.4 8.8

B2. Metadopwv 3.7 3.6 32 6.7 6.1 5.5

B3. Aoutwv Yinpeotiv 0.9 0.9 0.4 -0.1 0.1 0.3

I. 16oZVyLo Mpwtoyeviv Eloodn pdtwy (F1+M2+3) 1.0 1.1 1.5 0.4 0.5 1.0

r1.ApoBwv kat MwoBwv -0.1 -0.1 -0.1 -0.4 -0.2 -0.3

2.Tokwv, Meplopdtwy Kat Kepdwv -1.6 -1.5 -1.1 -2.0 2.1 -1.3

3. Aoutwrv Mpwrtoyevwv Etoodnpudtwv 2.7 2.7 2.7 2.8 2.9 2.5

A. l6oT0yto Asutepoyevwy Eloodnpdtwy (A1+A2) -0.4 -0.4 -0.3 -0.6 1.9 -0.6

Al. Tevikng KuBépvnong -0.7 -0.7 -0.5 -0.6 1.5 -0.9

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.4 0.3

loofuyLo Mevikrg KuBépvnong % tou AEN y  (1),(8) % - 0.7% 2016  -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011

Mpwroyevég loofuyto Mevikig KuBépvnong % tou AEMN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog evikrg KuBépvnong % tou AEMN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Eoda Kpatikol Mpoimoloytopod (M) - (5),(8) €8 o 22.17 louv-17 18.68 Mai-17 1530 Amp-17 11.42 Map-17 834 Oep-17 4.16 lav-17

B. KaBapd Eooda Kpatikol Mpoimoloytopol (2) 22.12 18.68 16.13 12.42 8.14 3.99

Anokhwon -Ecoda (A-B) 0.05 0.00 -0.83 -1.00 0.21 0.17

[. Aarmdveg Kpatikoy Mpoimoloytopot (M) 23.77 19.92 16.44 12.78 7.91 3.33

A. Aamdveg Kpatikod Mpodtooyiopou (5) 25.21 20.72 18.17 13.82 8.94 3.46

AnokALon -Aamdveg (M-A) -1.44 -0.79 -1.73 -1.04 -1.03 -0.14

MNpwroyevég Anotel. Kpatikol Mpobtooytopoy (M) 1.94 1.84 1.73 1.07 2.14 1.02

Mpwrtoyevég Anotél. Kpatkol Mpodmoloytopot (£) 0.43 1.05 0.80 0.99 0.86 0.67

lgoZoyLo Kpatikol Mpodmtodoytopoy (M) -1.60 -1.24 -1.14 -1.36 0.43 0.84

looZVyLo Kpatikot MpoimoAoylopou (£) -3.09 -2.03 -2.04 -1.41 -0.81 0.53

Ateukohuvon Arodoxr g Katabéoewv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13

Anponpaocieg Ztabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%

AteukGAuvon OpLaki ¢ Xpnpotoddtong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikoy Anpooiou (10 étn) m  (7),(8) % - 5.49% louv-17 6.08% Mai-17 8.29% louv-16 15.41% louv-15 5.98% louv-14 11.02% louv-13

Tpanelikd Méoo Emutokio KataBéoewv (véEwv) (2), (7) 0.31% Anp-17 0.31% Map-17 0.45% Anp-16 1.12% Anp-15 1.69% Anp-14 2.60% Amp-13

Tpaneltké Méoo Enttokio Aaveiwv (VEwv) 4.74% 4.47% 4.85% 4.91% 5.82% 5.75%

Tpanelikd Méoo Enutékio KataBéoewv (uiotdpevwv) 0.31% 0.32% 0.45% 1.09% 1.85% 2.84%

Tparneltkd Méoo Emutdkio Aaveiwv (L pLotapevwy) 4.70% 4.72% 4.95% 5.10% 5.58% 5.76%

eviko Z0voho Xpnpatodotnang (A+B+M+A) m  (2),(8) €615 Oxt  208.2 louv-17 210.0 Mai-17 223.7 louv-16 230.6 louv-15 232.5 |louv-14 244.8 louv-13

A. Tevikr) KuBépvnon 17.8 18.1 22.1 22.4 18.1 21.4

B. I8uwtikég Emtixetprioetg 92.1 93.1 96.0 98.6 101.7 106.8

I 18wwteg kot IMKI 85.2 85.6 92.3 95.9 99.4 103.3

A. Aypoteg, EAev. Enayyehpartieg kat ATOpKEG Emuy. 13.1 13.1 13.3 13.6 13.3 13.4

30voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €815 oxt 156.3 louv-17 155.2 Mai-17 154.1 louv-16 159.3 louv-15 213.7 louv-14 214.7 louv-13

A. Katowkol Ecwtepikou (A1+A2+A3) 130.8 129.9 132.2 130.5 177.6 175.9

AL Tevikry KuBépvnon 10.4 10.5 9.4 8.3 14.6 13.2

A2. 151TIKEC Emtixetpr oL (A2.1+A2.2+A2.3) 20.9 20.6 21.0 18.1 28.1 26.1

A2.1. AodaAiotikég Emxelproelg 0.9 1.5 1.2 1.6 2.9 3.0

A2.2. Nound Xpnpatorotwtikd 16p0 pata 1.6 1.6 3.7 3.6 4.5 4.1

A2.3. Mn XpnHOTOMLOTWTLIKEG ETULXELPR OELG 18.4 17.4 16.1 12.9 20.7 19.0

A3. Nowkokupua kat IMKI 99.5 98.8 101.8 104.2 1349 136.6

B. Kdrotkot Aoumwv Xwpwv Eupwiwvng 2.1 2.0 1.9 1.4 1.4 1.4

I. Mn Kdtotkot Eupwiwvng 6.7 6.8 4.8 8.5 12.6 12.4

A. Yroxpewoetg Sxetl. pe MetapiBol. MNeptouo. Stowxeia 16.6 16.3 15.2 18.9 221 249

Agiktn ¢ Owkovoptkou KAipatog m  (3),(8) MA Noat 94.0 louv-17 93.2 Moai-17 90.2 louv-16 91.5 louv-15 105.2 louv-14 94.8 louv-13

Bropnyavia (otdbuion 40%) -7.3 -10.4 9.1 -14.1 13 -8.8

Yrinpeoteg (otaBpion 30%) 9.0 11.5 -17.5 9.4 18.4 -2.5

KatavaAwtrg (otdBpion 20%) -68.8 -69.7 -68.0 -46.8 -47.7 -66.5

Alavikd Epmopio (otdBpion 5%) -3.4 1.5 4.7 3.5 2.5 -19.1

Kataokev€g (otdBpion 5%) -55.6 -67.4 -39.8 -48.0 -19.1 -34.1

Mnyn: (1) EMnvikr Stanotkr Apxr (EA.ZTAT.), (2) Tpdmela tg EMaSog (TTE), (3) Eupwnaikn Entpornt (European Commission), (4) Eupwraikn Ztatiotikr Ynnpeota (Eurostat),
(5) Yroupyeio Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrig AvdAuong kat Epeuvag Aebvwv Kedboatayopwv Eurobank.

Znpeiwon: (1) wgy, g koL m opilou e Ta eTAOLA, TPLUNVIAia Kal pnviaia otoeia avtiotolxa, (2) wg A(yoy%) opifoupe v trola tocootiaia LetaBolr, wg A(qog%) opifoupe TV TpLnviaia
nocootiaia petaBolr), wg I12m opifoupie To dBpotopa 12 unvwv kat wg MA opifou e Tg povades Seiktn, (3) wg M opiou e to paypatononBév kat wg I to oTdxo, (4) oto Tiedio npooLovouLKkd
otowxela (vevik kuBépvnon) n HETaPANTH TOU TTPWTOYEVOUG LOOJUYIOU TG YEVIKAG KUBEPVNONG SladépeL amd o avtiototxo HéyeBog Tou ENANVIKOU TIPOYPALATOG OLKOVOMLK G TIPOCAPHOYHG,

(5) ota redia kuBépvnon (extéleon Kpatikol TiPOUTOAOYLoHOD) Kot eTtLtokia avadopds Eupwriaikig Kevipikig Tpdmelag, ta otoxeio mapeAdoviwy eTwy avadEpovial ot Hev mpwtn

TEPIMTWON OTNV EKTEAEON TOU TIPUTIOAOYLOHOU KALTAL TOUG TTPONYOU LEVOUG AVES, OTn Se SeVTEPN OTLG TIapeNBOU OEG NUEPOUNVIEG KATA TLG OTtoieg Ut pEe HETABOAR oTa €V AGyW ETLTOKIAL.
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