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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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Zuppikvwon Tou mpaypatikov AEM to 1° tpipnvo 2017

JUpewWva pE TIG ekTiuNoelS (flash estimates) Twv Tpunvidiwy €BVIKWY Aoyaplacuwy tTng ENNVIKAG
OTATIOTIKAG apXN¢ (Emoxikd SlopBwpéva otolxeia, EAZTAT), To mpaypatikéd AENM, Snhadr to cuvolo
¢ a&iag (og oTabepEg TIHEG) TWV TEAIKWV ayabwv Kal UTTNPECIWVY TTOU TIAPAYEL Ld OIKOVOUia O€ Hia
OUYKEKPIPEVN XPoVIKH Tiepiodo (petaBAnt porig), Stapopewbnke ota €45,76 81 To 1° Tpiunvo
2017 amo €45,82 81¢ 10 4° Tpiunvo 2016 Kkal €45,99 81¢ to 1° Tpiunvo 2016. ZUVENWCE, O TPIUNVIAIOG
PUOUOC olKoVOMIKAG HeyéBuvong RTav -0,1% (-€63,0 ekat. og OPoUC AMOAUTWY HeYEOWV) Kal o
avtiotolxog €tiolog -0,5% (-€234,0 ekat.) Xe ouykplon He TO 4° Tpiunvo 2016 o pubudg
ouppikvwong Tou mpayuatikou AEM mapouciace emPBpdduvon (BAéme Ixnua 1).

Ta mpoowptvd oTolkeia Twv €BVIKWV Aoyaplacpwy yia To 1° Tpipnvo 2017 gival mpoypapuatiopévo
va avakolvwBouv oTti¢ 2 louviou 2017. Q¢ yvwoTtov n ev Adyw dnuocicuon mep\apfavel Kat Tig
XPOVONOYIKEG OEIPEG UE TIG TPEIG Tpoaeyyioelg Tou AEN, Atol Tng damdvng, Tng mapaywyng Kal Tou
€1006\UaTOC.

Zxnua 1: EtTolog pubuog olIkovouIKig peyéduvong (%)
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Mnyn: Eupwmaikn tatiotikn Yrnpeoia (Eurostat), Eurobank Research.

310 Ixfua 1 mopabétoupe Tov €TO10 PUBUO OIKOVOUIKAG PeyEéBuvong otnv Eupwlwvn mapdAAnia
pe 1o avtiotolxo péyebog otnv EANGSa. Mapatnpoupe OTL n amokAon avdageca otoug Suo
npoavagepOévteg pubuoUg HETABONAC SlapopPwONKe oTIG 2,2 TOoOOTIAiEG OVASEG TO 1° Tpiunvo
2017. To ev Moyw péyeBog Suvatal va BewpnOei we éva PETpo TPOCEYYIONG TOU KOOTOUG EVKALPIAG
mou emwpieTal n EM\nVIKr olkovouia e€aitiag Tng TPéXoUCcAG OTACINOTNTAC TTOU TNV XAPAKTNEIlEL

Zxnua 2: Tpiunviaiog Kat eTo1og pubuog olkovouIkAg peyéBuvong, EANaSa vs EE-28 (%)

1.8% - 6% -
i-j: Toiunviaioc puBuoée 5% Etotog pubudg
1% | OIKOVOUIKNAG ueyéBuvong, % 4% OIKOVOUIKIG peyéBuvong, %
10% 3%
0.8% -
06% | 2%
a‘i% IIIIII 1%
0% I“h ...... LE-
0%
oo NALARALERNNLARRRLEREKE, 1
0.2% i -0,1% 1% -0,5%
- 3R- -1 Uddd“ﬁtwﬂudtﬁ.mcd K- - -] devyddogo Dwgbcudggod
Soogooggggyyocnnndyoyy Dgggavgdgozynanayeyduyy
HIBEII Tt SiiisErEgeiigEiiases
<4pFr 23 d<Boag®3 > ] 3573 > < 2 0b6F %8 A o @i
< a €53°25% 2 Iz o ocn.:é Fhal §5= z C 3
a4 £ @T9a W5 @ 9 BT By H 109 as -

Mnyn: Eupwmaikn tatiotikn Yrnpeoia (Eurostat), Eurobank Research.
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Y& oUyKpLoN HE TIG UTTONOITTEG XWPEC TNG Eupwraikri¢ Evwong Twv
28 (ue efaipeon Ti¢ xwpeg TnG EoBoviag, g Iphavdiag, g
Kpoartiag, Tou Aoueppoupyou, Tng MaAtag, Tng ZAoBeviag Kat Tng
Youndiag ya TIG omoieg dev €xouv SnuoolEUTEl Ta avtioTola
otolxeia), N €MNVIKA oOlKovouia KatéypaPe Tn XaunAotepn
emidoon og 6pouC TPIUNVIAIOU Kal €TACIOU PUOUOU OIKOVOMIKAG
pey€Buvong to 1° tpipnvo 2017 (BAéme Xxrjua 2). Badoel Tou pétpou
™G TPIMNViaiag mooooTiaiag HETaBoARg Tou mpayuatikou AEM n
katataén eixe wg €€nc: Poupavia 1,7%, ®avdia 1,6%, Astovia
1,5%, AiBouavia 1,4%, Toexia 1,3%, Ouyyapia 1,3%, MoAwvia 1,0%,
MoptoyaAia 1,0%, Boukyapia 0,8%, lomavia 0,8%, ZAof3akia 0,8%,
lepupavia 0,6%, Kumpog 0,6%, Bélylo 0,5%, Avotpia 0,5%,
OMavdia 0,4%, Aavia 0,3%, FaAhia 0,3%, Hvwuévo Baaoileto 0,3%,
Itahia 0,2% kat EAAdSa -0,1%. TéNoc, BAoEl Tou PETPOU TNG ETHOLAG
peTafoAng tou mpayuatikoy AEM n katdtaln eixe wg €§A¢
Poupavia 5,6%, ABouvavia 4,1%, Molwvia 4,1%, Aetovia 3,9%,
Ouyyapia 3,7%, Boulyapia 3,4%, Kompog 3,3%, Aofakia 3,1%,
lomavia 3,0%, Toexia 2,9%, OMavdia 2,8%, Moptoyahia 2,8%,
O\avdia 2,6%, Hvwpévo Baoilelo (HB) 2,1%, Auotpia 1,9%, Aavia
1,8%, Tepuavia 1,7%, BéAylo 1,5%, FaAAia 0,8%, ItaAia 0,8% Kai
EAAGba -0,5%.

O1 efaywyéc ayabwv kat umnpecuwv (otoixeia tcoluyiov
TpeXovowv cuvailaywv tng TTE) avuénbnkav oe etiicia Baon
kata €1.769,3 ekatr. i 20,7% Tvo 1° Tpipnvo 2017. To
avtiotolyo péyedog yia Tig elcaywyég nrav €2.362,9 ekart. i
19,8%. Q¢ €k TOUTOU, TO 1oOLUYl0 ayafwv Kal UMNPECIWV
HEWONKe Katd -€593,6 ekat. H tehevtaia perafoln mponAbe
ano tn peiwon tov woluyiov ayadwv kata -€938,2 ekat. Kat
ané Tnv av§non Touv Isoluyiov uNPEcIWV Katd €344,7 ekart.

Nivakac 1: E€aywyé¢ ayabwv kal umnpeoiwv 1o 1° Tpiunvo 2017 -
otolxeia 1oofuyiou TPEXOUOWV OCUVONNAYWV (OTTOAUTEG  Kal
TTOCOOTIAIEC ETHOIEG PETAPBOAEG, EKAT. € KaL %)

Nivakac 2: Elcaywyég ayabwv Kat umnpeoiwv 1o 1° Tpiunvo 2017 -
otolxeia 100luyiou TpeEXoUOWV OUVOANAYWV (OmOAUTEG  Kal
TTO00O0TIAIEG ETHOLEG LETABOAEG, EKAT. € KaL %)
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Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.
Znueiwon: (a) wg A opifoupe TV €Ticla YeTaBoAr} oe amoluta PeyEOn
(ekat. €) kat wg A% Tnv avtioTolxn mMocooTiaia PETABOAN.

Nivakac 3: looC0ylo ayabwv kat urinpeciwv to 1° Tpiunvo 2017 -
otolxeia 1oo{uyiou TpEXOUCWV CUVANAYWV (ETAOLEG METABOAEG OE
AMOAUTOUC OPOUC, EKAT. €)

Méptiog 2017 lav-Map 2017
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Nomwv YT peouwv

Mnyn: (a) Tpamela tng EANNGSoC (TTE), (B) Eurobank Research.
Znueiwon: (a) wg A opifouue TNV €TRola PeTABOAR o amoluta peyEéOn
(ekat. €) kat wg A% tnv avtioTolyn mooooTiaia PETABOA.

Méptiog 2017 lav-Map 2017
Etrioiec MetafBolég
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looluyio AyaBuwv kat Yinpeoiwv
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Notmwv Y peciwv
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.

Znueiwon: (a) wg A opifoupe TV €Tiola YeTaBolr] oe amoluta peyEOn
(ekar. €).




Eurobank Research 7 npépss Ol KONOM'A

Tevxog 206 — 26 Mdiou 2017

MNivakag A1: Bacikda Makpooikovopika Meyé0n tng EAAnvikn¢ Oikovopiag

Npayuatiko AkabBdpioto Eyxwpto Mpoidv (emoxikd SiopBwuéva oTolxeia

To 1° tpiunvo (2017) n etfjoia % perafoln tov mpayuatikou AEI ritav -0,5% (-1,1% (2016Q4) kat -0,7%
(2016Q1)). H avtiotoixn tpiunviaia % petaBoAn ritav-0,1% (-1,2% (2016Q4) kat -0,7% (2016Q1)).
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Nooooto Avepyiac (emoxikd SiopBwuéva oTolyegia)

Tov Qgfpoudpto (2017) to moocootd avepyiag Siauoppwbnke oto 23,2% (23,3% (1/2017) kai 23,9%
(2/2016)) kat n avtiotoixn eTiota perafoAn frav -0,7 MM (-0,9 MM (1/2017) kat -1,8 [IM (2/2016)). O
aptBudc Twv amacyoAoUuevwy aviiABe ota 3.656,8 xiA dtoua (3.649,8 xiA (1/2017) kai 3.649,2 xiA (2/2016))
kai Twv avépywv ota 1.104,6 1A droua (1.111,5 1A (1/2017) kai 1.148,0 xiA (2/2016)).
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Evappoviouévoc ATK kat EBvikég ATK
Tov Ampiio (2017) n etrjoia uetafoAr (%) tou EVATK ritav oto +1,6% (+1,7% (3/2017) kat -0,4% (4/2016))
Kat n avtiotolyn péon etrjota perafoldn nrav oto +0,6% (+0,5% (3/2017) kat -0,5% (4/2016)). [Na tov ibio
unva n etioia petaBorn (%) tov EOvikou ATK ritav oto +1,6% (+1,7% (3/2017) kat -1,3% (4/2016)) kat n
avtiotolyn puéon erjola peraBoAn nrav oto 0,0% (-0,2% (3/2017) kai -1,3% (4/2016)).
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

B €urobank |

Baoikd Ytatiotikd Ytolxeia
Mpayu. AEM A (eTiota, %)

Mepiodog: 1996Q1-2017Q1
2Tolx€ia: Tpunviaia
Méoog Opog: +0,8%
Adpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

Znueiwon: A = petaBoln
Anuooievon: 15/5/2016
(EKTIMAOELQ)

Emop. énu.: 2/6/2017
(mpoowptva otolxeia)

Baoikd Ytatiotikd Y1olxgia

NMocooto Avepyiag, %

Mepiodog: 1/2004-2/2017
ZTolxeia: unviaia

Méoog Opog: 16,5%
Aldueococ: 12,8%
Méyioto: 27,9% (7/2013)
EAAx1oto: 7,3% (5/2008)

Inueiwon: A = petafoln,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = nocoort. povad.
Anpooigvon: 11/5/2017
Emop. ény.: 8/6/2017

Baoikd Ytatiotikd Ytoixeia
EVATK, A (etiicia, %)

Mepiodog: 1/1997-4/2017
2Tolx€ia: punviaia

Méoog Opog: 2,5%
Adpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Znueiwon: A = petaBoln
Anuooievon: 10/5/2017
Emop. dnu.: 9/6/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (3/2014 - 3/2017) Eni pépoucg looluyia (3/2014 - 3/2017)

Anuoacigvon: 22/5/2017

Ayabwv (kauaoipwy, moiwv, Xwpic kavotua kat moia) * To &idotnua Ampihiov 2016 -
MapTtiov 2017 1o 100{Vyl0
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Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Eméuevn dnuoacisuon: 20/6/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

2uvoAikn MNepiodoc: 3/2005-3/2017

Ynonepiodoc: 3/2014-3/2017
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Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research.

Anpooigvon: 28/4/2017

= Tov Maptio (2017) 10 Y&EVIKO
oUvolo NG XpnpatoddTnoNng
aviN@e ota 209,8 81 gvpw
(2/2017: 211,5 81¢ evpw Kal
3/2016: 224,1 816 eupw).

=H £TAOIA mocooTiaia
peTaBoAn rtav TN Ta€ng Tou
-6,4% (2/2017: -6,0% Kat
3/2016: -5,0%).

= Tov Maptio (2017) n

XPNUATOSATNON NG YEVIKAG
KuBépvnong avilbe ota 17,2
8¢ gvpw (2/2017: 17,9 81
gupw Kat 3/2016: 22,0 i
EUPW).

= H £THOLa mocooTiaia
peraBoln rrav Tng Taéng Tou
-21,6% (2/2017: -19,7% Kal
3/2016:-4,5%).

= Tov Maptio
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPHOEWV
aviN@e ota 93,4 di¢ gvpw
(2/2017: 94,0 i eupw Kal
3/2016: 95,9 8i¢ evpw).

(2017) n

=H £THOA mocooTiaia
peTaBoln tav Tng Tagng Tou
-2,5% (2/2017: -2,2% Kat
3/2016:-6,9%).

= Tov Maptio (2017) n
XPNHATodoTnon Twv 1ISIWTWV
kat Twv IMKI av)\B¢ ota 86,1
81 gupw (2/2017: 86,6 Sig
gupw Kat 3/2016: 92,9 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,3% (2/2017: -7,2% Kkat
3/2016: -3,6%).

Snueiwan: amé tov Aekéuppto
2016 to Taueio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Emdéuevn Anuooiguon: 29/5/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvoAikn MNepiodoc: 3/2005-3/2017 Ynonepiodoc: 3/2014-3/2017 Anuoaoiguon: 28/4/2017
[eviko FUvolo (unidAoura) * Tov Maptio (2017) To Yyeviko
) . . GUVOAO (KATOIKOl ECWTEPIKOU,
- 2 _E“'"_EE""S"‘ eupth, AA ’ - 5% Aomwy Xwpwv gupwlwvng Kal
10 e == =Aciow, %, 8A ‘_’*' “____ o un kdtowotl {wvng gupw) Twv
265 - 10% 00 g 'f : kataféoswv  (kat  pPEmoc)
245 / ! 5% avi\@s ota 155,2 81 svpw
Mo oy 190 - ; Lo (2/2017: 1557 i evpd Kat
s 1 3/2016: 154,4 81C eUpW).
205 L -10% 28] -15%
155 170 4 | o "H Bs';l'!o,q noqgo-nuia
: L e 20% petaBolnf rtav tng Taéng Tou
— EnineSo, 5 , AR | "
165 i M % 40,5% (2/2017: +02% kau
- - A EThOW, %, .
- o 5 Lo 3/2016:-14,8%).
8 LN msERs R 8 Rigues JEEesquswnEueEEEEE
PERREiaEipiiniiaiig PETEEIREZENIRESEEES
Feviknc KuBépvnonc (unmoloima *Tov Mdprio  (2017) o
kataBéoelg (kal pémog) NG
20 Enineso, Big cupt, AA - 17 e £t 2 60, SIG EUPLD, AA % YEVIKIG KvﬁéPVnGn'c C‘Vﬁ)\ea".
B emiow % A = = oA crijona, %, A ota 10,6 8¢ gvpw (2/2017:
17 Nt % - 15 11,3 81 eupw Kat 3/2016: 9,9
" 81 evpw).
55% 13

= H £THOA mocooTtiaia
peraBoln nrav tng Taéng Tou
+7,2% (2/2017: +12,1% kau

Yy ] \ ¢ s 3/2016: -5,8%).
50 ] '’ Ing ) 35%
I /
2 55% 7
T T T T T O e - < T = T = Y = T B T I L T T~ T TR ¥ T T ) o ¥ o W W Ao W W W W W W W W W P s
2929 QQ L W oo eRpdsandinaddsan e g o
, X . = Tov MapTtio 2017 ol
1bwTtikwv Emiyglpriogwy (undAotrna) nap (, )
KoTaB£oelg (Kat pEmog) Twv
s Emtinie B0, B1G £UPLY, AA -~ 30% s Emine o, S1¢ Eupin, AA ISIWTIKWV EMYEIPCEWV
2 - = = A eTiioL0, %, OA 7 2\ == =Actiow, %, AR " - (0o0@ANIOTIKEG, Ao
aATOMOTWTIKA  1dpUpata
A 8
37 s; v l\'l“ ,‘. no10% % KAl YN XPNMOTOTIOTWTIKEG)
Jl J Ny i" B avi\@av ota 20,5 81 supw
A ] % ’
32 ‘I " 8% (2/2017: 19,9 &I eupw Kat
h -10%

3/2016: 20,1 81 eupw).
-18%
=H £THOA mocooTtiaia

28 peraBoln nrav tng Taéng Tou

=

+2,2% (2/2017: -0,6% Kat
17 -40% -38% . 0,
885558g8endnonzangy IS gnnuiennn.0gneg e 3/2016:-2,8%).
A A G B G O OB R QL L E W 2atiE e sazer e sa
£z238z232:=232:z32z2328z23¢ 83882zl dzizee
, , . . . = Tov MapTtio 2017 ol
Noikokupiwv kat ISiwTtikwy un Kepdookomikwy 1§pupdtwy (undéloima) ap (, )
KaTtaBéoel (kat pémog) Twv
. e Ertinie 0, 16 £upil, AA - s Etine 80, 516 £UPLY, AA i VOIKOKUPIWV Kat IMKI
R - 20% == =Acrdota, %, AA o ¢ avihBav ota 98,8 i gvpw
i S0 N (2/2017: 99,1 &ic gupd Kat
10% 176 1 3/2016: 101,4 816 eupw).
I
: 121 ' (.
0% =H £THOa mocooTtiaia
116 4 -12% P .
_ peraBoln nrav tng Taéng Tou
0% 11 o -26% (2/2017: -2,5%  kat
106 3/2016:-14,0%).
-20% s
101 4 2 ) | )
-t 2nueiwon: amé tov Aekéufpio
-30% 96 -27% P ,
e B33BsIanasngey Sizszgougavsseseeny 2016 0 aelo napaxatabnkisy
PR ERIoRTREiRiiiail §3iIBE35I5EE5ETEREE Kat daveltov bev Aoyicerat we NXI
s2fsZ2hszzlhsziszhzzisz S2awz" 3222wz 352wz "3 kat o1 kataBéosic tou TEKE

uetapépovtal otn ev. KuPepv.

Mnyn: (a) Tpdmnela tng EAN&S0G (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 29/5/2017
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2UVoAIkn) MNepiodoc: 4/2002-4/2017 Ynonepiodoc: 4/2014-4/2017 Anuooievon: 27/4/2017

= Tov AmpiAto (2017) o Seiktng

OIKOVOMIKOU KAiparog (94,9
i - Wl ) e, povédec  Seiktn (MA))
i e BeATIONKE Katd +1,5 MA o€
oxéon pe tov Maptio (2017)
Kat BeATIWONKe Katd +4,2 MA
og Oxéon HE TOV QVTIOTOIXO
Uva TOU  TPONYOUHEVOUL
£€TOUG.

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy

w3
Owrd3
oul 04

Anp02

T 5 EF E e &z R 5 bR EERD R
2 dc 48 5% 22048 % 2820485 X

Tov Anpilio (2017) o deiktng

eumoToolvng otn
A e aab Bopnxavia  (-56  MA)
BeATiwONnkKe katd +1,1 MA oe
oxéon pe tov Maptio (2017)
Kat BeEATIWONKe Katd +2,2 MA
og Oxéon HE TOV QVTIOTOIXO
UAva TOU  TPONYOUHEVOU
£TOUC.

Pl s L e

O3
ok
gl

w06

Oxr-6
ok
Anp08

w9

Oxe09

Ang-l
Anp-14

Tov Anpilio (2017) o Seiktng
EUMOTOOUVNG OTIC UMNPECIES
(89 MA) BeAtiwOnke Kkatd
+2,3 MA oe oxéon pe TOV
Maptio (2017) Kal
BeATiwONKe katd +21,9 MA
og Oxéon HE TOV avTiOTOIXO
ujva  Tou  TIPONYOUMEVOU
£TOuCG.

Tov Ampihio (2017) o Seiktng

Katavodwtéc (F1dBuion: 20%) ] i
EUMOTOOUVNG KaTavaAwTh (

. < o PSAnr & T T T -72,2 MA) BeAtiwbnke katd
a8 | eeens™ - P i - is e +2,2 MA oe oxéon pe TOV
25 25 AhiBa, === Cupsaliy Maptio (2017) Kal

BeATiwONnkKe katd +1,5 MA oe
oxéon HE ToV avTioTolXo Hrva
TOU TPONYOUHEVOU €TOUG.

i-04

[

Tov Anpilio (2017) o Seiktng
gumotoolvng OT0  NlAvIKO
gpmopio (3,0 MA) BeATiwONnke
Katd +0,3 MA o€ oxéon ue Tov
Maptio (2017) Kat
emdsivwOnke katd -2,6 MA
og Oxéon HE TOV QVTIOTOIXO
UAva TOU TPONYOUHEVOU
£TOUC.

Aaviko Eumépio (Ztabuion: 5%)

—EARGEO = = = Eupuwiivn

i-10

o
ol 16
Anp-17
Ang-14
lowe14

= Tov Ampihio (2017) o Seiktng
EUMOoTOoUVNG oTIg
= o e AR D ) Kataokevéc  (-53,5 MA)
emdevwOnke katd -3,7 MA og
oxéon pe tov Maptio (2017)
Kal eméevwOnke katd -7,6
MA oe oxéon pe TOV
avtioTolxo UAva TOU
TIPONYOUHEVOU £TOUG.

Kataokevéc (F1d0uion: 5%)
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v
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Mnyn: (a) Evpwraikn Emtpornr (European Commission), (8) Eurobank Research. Enduevn dnuoaciguon: 30/5/2017
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Mivakag A6: Baowa Makpoolkovopuka - Mikpoowkovopka Meye0n tng EAAnvikng Okovopiag
Evnpépwon: 26/5/2017 Mapatipnon

(3, )'8 TeAsutaia MNponyoUuevng
MetapAntég Itowx. Mnyq MapdBeon AwWpb. Mapatripnon NepLodou Napatnpriosig NapeAdoviwy Etiv

Baowki Emokénnon

Mpaypatké AkaBapLato Eyxwpto Mpoiov y  (1),(7) blyoy, %) o 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akaddploto Eyxwpto Npoiév €815 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd Akabdpioto Eyxwpto MNpoidv 175.9 175.7 177.9 180.7 191.2 207.0
Mooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%
EBviKOG Agiktng Tipwv KatavaAwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tipwv Katavadwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%

AnBwpLoTA 4 Eyx&ptou Mpoidvtog 0.1% -1.0% -1.8% 2.4% 0.4% 0.8%
Mpaypotkd Akabdpioto Eyxwpto Npoidv q Nav  -0.5% 2017Q1 -1.1% 2016Q4 -0.7% 2016Q1 0.1% 2015Q1 0.6% 2014Q1 -5.2% 2013Q1
MNpaypotiké AkaBdpiato Eyxwpto Mpoidv A (gog, %) -0.1% -1.2% -0.7% 0.6% 0.7% -2.0%

MNooooté Avepyiag m % 23.2% ©e6-17 23.3% lav-17 23.9% Oep-16 25.8% Oep-15 27.1% Oep-14 26.7% Oep-13
EBvikog Agiktng Tipwv KatavaAwtr Afyoy, %)  Oxt 1.6% Anp-17 1.7% Map-17 -1.3% Anp-16 -2.1% Anp-15 -1.3% Anp-14 -0.6% Amnp-13
Evappoviopévog Aeiktng Tipwv KatavaAwt 1.6% 1.7% -0.4% -1.8% -1.6% -0.6%
ArnoriAnBwptotri¢ AkaBdplotou Eyxwptou Mpoidvtog q Nou 0.7% 2017Q1 0.3% 2016Q4 -0.2% 2016Q1 -0.9% 2015Q1 -4.1% 2014Q1 -0.9% 2013Q1
Mpayp. 6wtk Kataval. (Nowokuptd kat MKIEN) a (1),(7) Alyoy, %) Noau 1.1% 201604 6.1% 2016Q3 -0.4% 2015Q4 1.1% 2014Q4 0.8% 2013Q4 -8.1% 2012Q4
MNpayp. Anpoota Katavdwon -2.0% -1.3% 2.5% -6.2% -3.2% -5.9%

Mpayp. Enevbioeig Nayiwv (I5twtikég kat Anuooteg) -13.8% 12.6% 14.0% -0.3% -9.8% -8.2%

MNpayu. E§aywyég (Ayabd kat Yrinpeoieg) 5.7% 11.0% -2.6% 11.4% -2.9% 3.4%

Mpayp. Etoaywyég (Ayabd kat Yrinpeotieg) 3.0% 13.8% -2.7% 16.6% -7.5% -3.3%

Mpayp. Napaywytk. g Epyaciag (ava dtopo) q (4),(7) A(yoy,%) ©Oxt -1.3% 2016Q4 0.5% 2016Q3 0.6% 201504 -1.8% 2014Q4 -1.4% 2013Q4 0.5% 201204
Mpayp. Napaywyik. g Epyaciog (ava wpa epyaciag) 0.1% 1.8% -0.1% -1.0% -1.4% -0.4%

Ovop. Movas. Kdotog Epyaoiag (avd dtopo) 1.6% 0.0% -1.6% 0.1% -9.8% -1.2%

Ovop. Movasd. Kéotog Epyaotag (avd wpa epyaoctiac) 1.0% -0.5% 0.0% 0.0% -9.5% -0.5%
Anaoyololpevol m  (1),(7) x\ dopa Nau  3656.8 @eB-17 3649.8 lav-17 3649.2 Qep-16 3538.8 (Oep-15 3498.6 Oep-14 3530.3 Oep-13
Avepyol 1104.6 1111.5 1148.0 1229.1 1301.8 1288.3

Epyatikd Auvapiko 4761.4 4761.3 4797.2 4767.9 4800.4 4818.6

Mn Evepydg MAnBuopog 3263.2 3266.1 3264.0 3334.1 3354.2 3381.8

A&kt G TULMV ALaPEPIOUETWY q (2,(7) Alyoy,%) Oxt -1.8% 2017Q1 -1.0% 2016Q4 -43% 2016Q1 -4.1% 2015Q1 -9.0% 2014Ql -11.5% 2013 Ql
Juvolki Okod. Apaotnplotnta (aptbpdg adelwv) m  (1),(7) -4.2% ©e6-17 11.1% lav-17 -12.2% O®ep-16 10.2% Oep-15 -20.7% Dep-14 -45.3% Oep-13
Asgiktng YreuBOvwv Npopn Bewwv (PMI) m  (6),(7) MA Nat 482 Anp-17 46,7 Map-17 49.7 Anp-16 46,5 Anp-15 51.1 Anp-14 450 Anp-13
Agiktng Blopnxavikrig Mapaywyrg (1), (7) A (yoy, %) 85% Map-17 10.9% ®eB-17 -3.9% Map-16 5.3% Map-15 -4.5% Map-14 -0.1% Moap-13
Aeiktng Kikhou Epyactiv otn Blopnyavia 24.5% 21.3% -11.7% -1.1% -1.9% -10.7%

Aeiktng Kdkhou Epyactiv oto Ataviké Epmépto 10.5% @eB-17 1.6% lav-17 -7.4% Oep-16 -2.4% Oep-15 -1.1% DeB-14 -13.4% DeB-13
Agiktng Oykou oTo Atavikd Epndplo 9.4% 0.2% -6.2% -0.5% -1.6% -13.1%

Aeiktng Kikhou Epyactiv oto XovSpikd Epumoplo q (1), 6.9% 2017Q1 -0.3% 2016Q4 -5.3% 2016Q1 -1.7% 2015Q1 -0.8% 2014Q1 -13.8% 2013Q1
Agiktn ¢ Kbkhou Epyaotwv otov Topéa twv AUTOKLY. 21.4% 3.7% -3.8% 17.3% 19.9% -16.2%

loofUyto Tpexouowv Tuvalaywv (A+B+T+A) m (2),(7) I12m€&g Oxt  -1.3  Map-17 0.7 17 1.0 Map-16 -43 Map-15 -1.7 Map-14 59 Map-13
A. looZUylo AyaBiv (A1+A2+A3) -17.5 -17.1 -16.4 -22.0 -20.3 -20.4

Al. Kavoipwv -3.6 -3.2 -3.6 -6.1 -6.1 -7.6

A2. Moiwv -0.1 2] -0.3 -1.8 -1.7 -1.0

A3. Xwpig Kavotpa kat MAota -13.8 -13.8 -12.5 -14.1 -12.5 -11.9

B. I00Z0y10 Yrnpeotdv (B1+B2+B3) 15.7 15.6 16.4 17.9 16.2 13.8

B1. Ta€lbLwtikd 11.3 11.2 12.1 11.3 10.3 8.6

B2. Metadopwv 35 35 3.8 6.7 5.9 5.7

B3. Aoutwv Yinpeotv 0.9 0.9 0.5 -0.1 0.0 -0.5

I. looZVyLo Mpwtoyeviv ELoodnpdtwy (F1+12+3) 0.9 1.1 1.3 0.4 0.5 1.3
r1.ApotBwv kat MwoBwv -0.1 -0.1 -0.1 -0.3 -0.2 -0.2

2.Tokwv, Meplopdtwy Kat Kepdwv -1.7 -1.7 -1.3 -1.9 2.3 -0.8

3. Aoutwyv Mpwrtoyevwv Etoodnpdtwv 2.7 2.9 2.8 2.7 3.1 2.4

A. l6oT0yto Asutepoyevwy Eloodnpdtwy (A1+A2) -0.4 -0.3 -0.4 -0.6 1.9 -0.7

A1l. Tevikng KuBépvnong -0.7 -0.6 -0.5 -0.7 1.5 -1.0

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.4 0.3

loofuyLo Mevikrg KuBépvnong % tou AEN y (1),@ % - 0.7% 2016  -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
Mpwroyevég loofuyto Mevikig KuBépvnong % tou AEMN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog evikrig KuBépvnong % tou AEMN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikol Mpotnohoytopou (M) - (58), () €615 - 153 Amp-17 114 Mop-17 83 Oep-17 4.2 lav-17  54.0 Aek-16 47.9 Noe-16
B. KaBapd Eooda Kpatikol Mpoimoloytopol (2) 16.1 12.4 8.1 4.0 52.4 46.4

Anékhon - Ecoda (A-B) 0.8 -1.0 0.2 0.2 1.7 15

[. Aardveg Kpatikoy Mpoimoloytopou (M) 16.4 12.8 7.9 33 55.2 45.9

A. Aamndveg Kpatikod Mpodtooyiopou (5) 18.2 13.8 8.9 3.5 56.0 48.3

AnokALon -Aamdveg (M-A) -1.7 -1.0 -1.0 -0.1 -0.8 -2.4
Mpwroyevég Anotel. Kpatikol Mpobtooytopoy (M) 1.7 1.1 2.1 1.0 4.4 7.4
Mpwrtoyevég Anotél. Kpatkol Mpodmoloytopot (£) 0.8 1.0 0.9 0.7 2.0 3.6

lgoZbyLo Kpatikol Mpodtooytopoy (M) -1.1 -1.4 0.4 0.8 -1.1 2.0

looZuyLo Kpatikot MpotmoAoylopou (£) -2.0 -1.4 -0.8 0.5 -3.6 -1.9
Ateukohuvon Arodoxr s Katabéoewv - (2,7 % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpornpaocieg Stabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukSAuvon OpLaki ¢ Xpnpotoddtmong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon Tithwv EMnvikoy Anpooiou (10 étn) m  (2),(7) % - 6.34% Anp-17 6.99% Map-17 8.92% Anp-16 10.68% Anp-15 6.16% Anp-14 11.05% Anp-13
Tpanelké Méoo Enutékio KataBéoewv (véwv) 0.31% @€6-17 0.32% lav-17 0.49% Oep-16 1.12% Oep-15 1.74% Oep-14 2.78% Oep-13
Tpaneltké Méoo Emttokio Aaveiwv (VEwv) 4.53% 4.86% 4.91% 4.90% 5.40% 5.79%
Tparneliké Méoo Enutékio KataBéoewv (udiotdpevw) 0.32% 0.32% 0.51% 1.17% 1.92% 2.97%
Tparnelikd Méoo Emutdkio Aaveiwv (L pLotdpevwy) 4.77% 4.76% 5.01% 5.17% 5.57% 5.80%

eviko Z0voho Xpnpatodotang (A+B+M+A) m  (2),(7) €615 Ooxt 209.8 Map-17 2115 ©®ep-17 224.1 Moap-16 2359 Map-15 237.9 Map-14 250.5 Map-13
A. Tevikr) KuBépvnon 17.2 17.9 22.0 23.0 22.4 22,5

B. I8wwtikég Emtixetprioetg 93.4 94.0 95.9 102.9 101.8 110.0

I. 18wwteg kot IMKI 86.1 86.6 92.9 96.4 100.0 104.3

A. Aypoteg, EAev. Enayyehpartieg kot ATOpKEG Emuy. 13.1 13.1 13.4 13.6 13.7 13.7

J0voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(7) €815 oxt 155.2 Map-17 1557 @eB-17 1544 Map-16 181.2 Map-15 210.9 Map-14 221.4 Moap-13
A. Katowkol Ecwtepikou (A1+A2+A3) 129.9 130.3 1313 149.0 176.4 180.7

AL Tevikry KuBépvnon 10.6 11.3 9.9 10.5 15.4 16.6

A2. 151 TIKEC Emtixetpr ol (A2.1+A2.2+A2.3) 20.5 19.9 20.1 20.6 26.7 25.9

A2.1. AopaAotikég Emxelproelg 0.9 1.7 1.3 1.9 3.1 2.8

A2.2. Nound Xpnpatoriotwtikd 16p0 pata 1.7 1.6 3.7 4.0 4.5 4.0

A2.3. Mn XpnUOTOMLOTWTLIKEG ETULXELPR OELG 17.9 16.6 15.1 14.8 19.1 19.1

A3. Nowkokupua kat IMKI 98.8 99.1 101.4 117.9 1343 1383

B. Kdotkot Aoumwv Xwpwv Eupwiwvng 2.1 2.0 1.2 1.6 1.4 1.5

I. Mn Kdtotkot Eupwiwvng 6.4 6.4 4.8 11.0 11.0 13.3

A. Yroxpewoelg Sxetl. pe MetapiBal. MNeptouo. Stowxeia 16.8 16.9 17.1 19.6 221 26.0

Agiktn ¢ Owkovoptkou KAipatog m  (3),(7) MA Not 94.9 Anp-17 93.4 Map-17 90.7 Anp-16 93.6 Anp-15 96.7 Amp-14 90.2 Amp-13
Bropnyavia (otdbuion 40%) -5.6 -6.7 -7.8 -15.0 -8.9 -11.1
Yrninpeoteg (otdBpion 30%) 8.9 6.6 -13.0 -4.4 6.0 -22.7
KatavaAwtr¢ (otabpion 20%) -72.2 -74.4 -73.7 -40.5 -52.6 -71.8

ALavikd Epmopio (otdBpion 5%) 3.0 2.7 5.6 -0.6 9.7 -26.7
Kataokev g (otdBpion 5%) -53.5 -49.8 -45.9 -41.9 -19.9 -39.4

Nnyn: (1) EMnvikr Stanotkr Apxr (EA.ZTAT.), (2) Tpdmela tg EMaSog (TTE), (3) Eupwnaikn Entpornt (European Commission), (4) Eupwraikn Ztatiotikr Yninpeota (Eurostat),
(5) Yroupyeio Owkovoptkwv (YMOIK), (6) Markit, (7) Topéag Owkovopkri AvdAuong kat Epeuvag AteBviv Kedpahatayopwv Eurobank.

Znueiwon: (1) wgy, g koL m opilou e Ta eTAOLA, TPLLNVIAia Kal pnviaia otoeia avtiotolxa, (2) wg A(yoy%) opifoupe v trola tocootiaia LetaBolrd, wg A(qog%) opifoupe TV TpLnviaia
nocootiaia petaBolr), wg £12m opifoupie to dBpotopa 12 unvwv kat wg MA opifou e Tg povades Seiktn, (3) wg M opioupie to paypatononBév kat wg I 1o oTdxo, (4) oto Tedio npooLovouLKd
otowxela (veviki kuBépvnon) n HETaPANTH TOU TTPWTOYEVOUG LOOJUYIOU TG YEVIKAG KUBEPVNONG Sladépel amd o avtiotolxo péyeBog Tou ENANVIKOU TIPOYPAULATOG OLKOVOMLK G TTPOCAPHOYIG,

(5) ota nedia kuBépvnon (extéleon Kpatikol TiPOUTIOAOYLOHOD) Kot eTtLtokia avadopds Eupwriaikiq Kevipikig Tpdmnelag, ta ototxeio mapeAdoviwy eTwy avadEpoviaL ot Hev mpwtn

TEPIMTWON OTNV EKTEAEON TOU TIPUTIOAOYLOHOU KALTAL TOUG TTPONYOU LEVOU G AVES, OTn Se SeVTEPN oTLG TIapeNBOU OEG NUEPOUNVIEG KATA TLG OTtoieg UTIA PEE HETABOAR oTa €V AGYW ETLTOKIAL.
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