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7 NUEPES

OIKONOMIA

Ap.Zruhiavéc.Toyoc  MAPA TN MEIWON TOU TOGOCTOU avepyiag n emPBpaduvon tou pubpov

OIKOVOUIKOG AVOAUTHG

soonmsoetrobankar | A0ENONG TG amracx6Anong npokalei mpoBAnpatiopd

JUPQWVA PE TNV TPlUnviaia épeuva €pyatikoU SUVAMIKOU TNG €MNVIKAG OTATIOTIKNAG apXNS
(EAZTAT, un emoyikd SdtopBwpéva otolxeia), To mooootd avepyiag StapopewOnke oto 23,6% To 4°
Tpiunvo 2016 amd 24,4% TO aAVTIOTOIXO TPIUNVO TOu TIPpoNnyoUHEVOU £Touc. H amaocxoAnon
Katéypaye oplakn evioxuon 0,2% amd 3,0% 1o 4° tpiunvo 2015. H empBpdaduvon tou pubuou
avénong NG amaoxoAnong MPOKAAEl TPOBANUATIONO Yl TNV TTOpPEia TNG ENANVIKNG OIKOVOUIAG TO
1°1pipnvo 2017.

Ma 10 ouvolo tou étoug 2016, 0 AOYOC TWV AVEPYWY WE TTPOG TO €PYATIKO Suvauiko rtav 23,5%
amd 24,9% to 2015. Tuvenwg, To TOCOOTO avePYIiag oTnV €AANVIKN OIKOVOUIa TIOPEUEIVE OF
KaB0SIKA TPOXLIA YIa 3° CUVEXEG £TOG PE TOV HECO €THOL0 pUBUS peTaBoAr va SlapopewveTal ot -
1,3 mooooTtiaieg povadeg (MM). Baoel autrg Tng Suvapikig amartovvtal akpifwg 12 xpovia yia va
emMoTpéPel T0 TMOOOOTO avepyiag ota mpo kpiong emineda (7,8% 1o 2008, xaunAd 15etiag).
TnUEWVOUUE OTL N evioxuon f amoduvduwon Tou puBuol peTaBoArg Tou moooaTol avepyiag
e€aptatal, petald AMwv, amo 6o Pacikolg mapayovieg: 1%V amd Tov Pubud OIKOVOUIKAG
pey€Buvong kal 2°V amd 1o péyebog TnG amdKAIONG avAPESA OTO TPEXOV KAl TO «(PUCIKO TTOCOOTO
avepyiagy. H teheutaia petafAnth (un dueca petpriolun) KiviiBnke avodikd ta Televutaia Xpdvia
KUPIWG AOYW TNG TTAPATETAPEVNG IOXVAG OIKOVOUIKNG §paotnplotnTag.
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QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOCWTEVOLV TG AMOPELS KaL Tn B€an n[]y['l: (d) E)\)\nVlKﬁ zTGTIOTlKI'] Ale'] (E/\ZTAT), (B) Eurobank Research.

S IClE: Znueiwon: (a) wg AA opiloupe Tov aplotepd kabeto dfova kat wg AA Tov avtiotoixo Se1o.

EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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O apBudéc twv amacxoholpevwv (15 €WV Kal  Avw)
Slapoppwbnke ota 3.673,6 XA atopa 1o 2016 mapoucidloviag
evioxuon 1,7% 1} 62,9 X\ dtopa o€ oUykpLon We 1o 2015. H ev Adyw
Oetikfy peTaoAry avtiotdOuoe TARPWC TN peiwon TG
TTAPAYWYIKOTNTAG TNG EPYACIAG KAl WG EK TOUTOU TO MPAYUATIKO
AEN mapépetve oTaotpo 1o 2016 (pubudg 0IKOVOUIKAG HeyéBuvaong
=0,0%).

2T0 IXAMA 2 TTOPABETOUME TNV TTOPEId TNG AmacXOAnong — o€
0poug XIA atépwy - amd 1o 2001 péxpt o 2016. MapatnpoUvpe ot
O€ OX£€0N ME TO IOTOPIKA XaUNAO Twv 3.513,2 XA atdéuwv 10 2013, n
OWPEUTIKNA avénon tng amaoxoAnong aviibe ota 160,4 XIA datoua
N 4,6% 10 2016. Qot600, Ba TPénel va onuelwdEei, OTI 0 aApIOUOC
TwV amacXoAoUUEVWY UTTOAEimeTal Katd -937,0 XIA dtopa 1 -20,3%
o€ oUYKPION WE TO 1OTOPIKA uPnAo Twv 4.610,5 XIA aTOPWY TO
2008. H teheutaia petaPoln) amotelei Tnv AAAn Syn ToU
vouiopatog (Touldylotov og évav Babud) tng ocuppikvwong Tou
nmpaypatikol AEM katd -26,4% tnv mepiodo 2007-2016.

Zxnua 2: ApiBuog Amaoxoloupevwy (15 etwv Kat dvw) — Kivntog
Méooc 4 Tpiuvwy (XIA dtopa)

Zxnua 3: ApiBuog Avépywv (15 — 74 etwv) — Kivntog Méoog 4
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Mnyn;: (@) EN\nvikn Ztatiotik Apxn (EAXTAT), (B) Eurobank Research.
Inueiwon: () oplopog TNG amacXoAnonG: «ta droua nAikiag 15 Twv kat
dvw, Ta omoia v gSoudda avapopdg eite epydoTnkav é0Tw Kal Uia Wea Ue
okomé v auolfi 1 To KéPSOG, €iTE €PYAOTNKAV OTNV OIKOYEVEIAKT
enmiyeipnon, eite Sev epydotnkav alAd gixav pia epyacia 1 emixeipnon amé v
orola arrovciaoav mPocwpEIvVA.
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Mnyn: (a) ENM\nvikn Ztatiotiki Apxn (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) oplopog NG avepyiag: «ta droua nAikiag 15 - 74 etwv mou de
Xapaktnpiotnkav w¢ amacyoAoluevol, fitav dusoa Siabéoiuol yia epyaoia Kai
eite ava{nroloav evepyd epyacia Ti¢ Tedeutaies Téooepic efSoudadeg eite
éyouv Bpel wa epyacia mou Ba avaAdfouv uéoa OTOUG EMOUEVOUS TPEIG
privee».

Ixnua 4: AplBuog Atéuwv Epyatikov AuvvapikoU kat Mn
Owovopikda Evepyou MAnBucpou - Kivntog Méoog 4 Tpiprvwy (XA
dtoua)

Y& 6TL agpopd TNV Mopeia Tou aplBpou twv avépywv (BAéme Ixrua
3), o1 peTafoAég eixav we €€ 1%V yia 1o 2016 onuelwdnKe peiwon
-5,5% 1} -66,0 XI\ dtopa. 2°¥ o€ OUYKPLON LE TO IOTOPIKA UPNAS TwV
1.330,3 xIA atépwv 10 2013, N CWPEUTIKA TITWON TNG avepyiag
Slapopewbnke ota -199,3 XIA dtopa 1o 2016 Kat 3%Y 0 apIBudS TV
avépywv mapapével uPnAdTePog Katd 743,2 XA dtopa os oxéon
HE TO 10TOPIKA XapNnAO Twv 387,8 XIA atopwy 1o 2008.

Bdoel Twv mpoavapepBévtwy HeETABOAWY, TO £pYATIKO SUVAUIKO,
6nhadny 1o dBpolopa TwV amacXOAOUHEVWY Kal TWV OVEPYWYV,
Slapoppwbnke ota 4.804,5 xIA dtopa To 2016 ONUEWVOVTAG
optaky mtwon -0,07% n -3,1 xIA dtopa oe oOxéon UE TO
TIPONYOUMEVO £TOG.
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Mnyn: (a) ENM\nvikn Ztatiotiki Apxn (EAZTAT), (B) Eurobank Research.
Znueiwon: (a) opIoUOG Tou €pyatikol Suvauikou: «Tto dBpoloua Twv
Q7TACXOAOUUEVWY KAl TWV aVEPYwWV», (B) 0PIOUAE TOU U OIKOVOUIKA EVEPYOU
mAnBuopoU: «ta droua mou Sev aviikouv oUTE OTn amacxoAnon oute otnv
avepyia».

370 XXAHa 4 mapoucltdloupe TO HOVOTIATL TTOU akohouBnoav To
GUVOAO TOU €PYATIKOU SUVAMIKOU Kal O M OIKOVOUIKA evepydg
TANBUCUOC — 0g BpouC XIA aTOUwY — amd To 2001 péxpt To 2016.
Mapatnpolue 6Tt and 1o TéAo¢ tou 2010 n CuppPikvwon Tou
epyatikol duvauikol Sev ouvoSeUTnKe amod 1oOTooN avénaon Tou
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MN OLKOVOUIKA evepyoU MANBuouov. Alvatal va urmooTtnpIXTel 6T
n &v Aoyw €&ENEN éxel OUO €PUNVEUTIKOUC TAPAYOVTEG: 19
onuelWBnKe ekpor] avBpwmivou SUVAUIKOU TIPOG XWPES TNG
aAoSamn ¢ Kat 2V To GAIVOUEVO TN YRPAvong Tou MANBUCUoU (Ue
MIKpOTEPN €pUNVEVTIKN Baputnta). Ailel va onuewwbei oTL TO
2016 T0 GUVOAO TOU £PYATIKOU SUVAMIKOU KAl TOU N OIKOVOMIKA
gvepyol MANBUCLOU (Mia TTPOGEYYIoN TOU CUVOAIKOU TTANBUGHOU
avw Twv 15 €TWV) TMAPOUGCIAcE CWPEUTIKN peiwon -237,9 XA
ATOUWV O€ OXE0N ME TO 10TOPIKA LPNAS Twv 9.437,3 XIN aTOPWV
Tou 2008.

OMokAnpwvovTtag TNV avagopd pag yia Tig eEeNEelg otnv eENANVIKNA
ayopd epyaociac 1o 2016 £XOUE VA TOVIOOUME Ta KATwOL:

1°V 10 MOCOOTO avepyiag mapépeive o KaBodIKA Tpoxid yla 3°
OUVEXEG €T0¢ TO 2016 (2013 27,5%, 2014 26,5%, 2015 24,9% Kal
2016 23,5%)

2% Bdoel TG Suvauikig mou éxel avantuxBei ta 3 TeAeuTaia
Xpovia (uéon etRola peTaBoAr g taéng twv -1,3 mooooTidiwy
povadwy), amaitouvtal 12 xpovia yla va emMOoTPEPEL TO TTOCOOTO
avepyiag ota mpo kpiong nineda (7,8% 1o 2008).

3% n evioxuon 1 anmoduvapwaon g mpoavaeepOeiocag SUVAUIKAG
Ba e€aptnOei amd Tov puBUOG OIKOVOUIKNG HeyEBuvong Kat amd To
péyeBog TN amdkAIoNG avAMEsa OTO TPEXOV KAl TO «PUOIKO
mMoo00oTo avepyiagy. H teheutaia petafAnTh (Un AUECA HETPRAOIUN)
KIVAONKe avodikd Ta TeAeutaia Xpovia Kupiwg AOYyw TNng
TTOPATETAWEVNC IOXVIAG OIKOVOUIKNC §paoTnplotnTag.

4% n anmaoxoAnon onueiwoe evioxuon 1,7% (avepyia -5,5% kat
£PYATIKO SUVAUIKO -0,07%) To 2016 avtiotabuifovtag MRPWE TNV
TITWON TNS MAPAYWYIKOTNTAS TNG pyaciag (puBUOC OIKOVOUIKAG
peyébuvong = 0,0%). H emPBpdaduvon tou pubuou avénong tng
amaoxoAnong amd 3,0% to 4° Tpipnvo 2015 oto 0,2% 1o 4°
Tpiunvo 2016 mpokahei mpofBAnuatiopd yla TV TmopeEia NG
€M\NVIKNC olKovouiag to 1° Tpipnvo 2017.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag

MNpa

atiko AkaBdploto Eyxwpio Mpoiov (emoxikd Siopbwuéva otoixeia

To 4° tpiunvo (2016) o puBu6¢ oikovouik¢ peyéBuvong rtav -1,1% (+2,0% (2016Q3) kar +0,7%
(2015Q4)). H avtiotoiyn tpiunviaia % peraBoln ntav-1,2% (+0,6% (2016Q3) kai +1,9% (2015Q4)).
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Nooooto Avepyiac (emoxikd Si1opBwuéva oTolxeia)

Tov AgkéuPpio (2016) to mooooté avepyiag Siauoppwdnke oto 23,1% (23,1% (11/2016) kai 24,1%
(12/2015)) kat n avtiotoixn etijola puerafBoAn nrav -1,0 MMM (-1,4 [IM (11/2016) kat -1,7 [IM (12/2015)). O
apiBudc Twv amacyololusvwv avriABs ota 3.659,8 XA droua (3.672,5 xiA (11/2016) kar 3.648,9 xiA
(12/2015)) kai Twv avépywv ota 1.100,6 xiA dtoua (1.102,9 1A (11/2016) kat 1.161,1 x1A (12/2015)).
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Evapuoviouévoc ATK kat EBvikoc ATK

Tov @ePpoudpio (2017) n etrjoia uetaforr (%) tov EVATK ritav oto +1,4% (+1,5% (1/2017) kat +0,1%
(2/2016)) kat n avtiotoixn uéon erijola perafoAn frav otro +0,3% (+0,2% (1/2017) kai -0,7% (2/2016)).
la tov ib1o uriva n etrjota petaBolri (%) tov EOvikou ATK ritav oto +1,3% (+1,2% (1/2017) kat -0,5%
(2/2016)) kat n avtiotoiyn puéon errjota perafBoln nrav ato -0,5% (-0,7% (1/2017) kai -1,4% (2/2016)).
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MNnyn: (a) EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), (8) Eurobank Research.

Baoikd Y1atiotikd SToixgia
Mpayu. AEM A (eTRota, %)

MNepiodog: 1996Q1-2016Q4
>Tolx€la: TpIpnviaia

Méoog Opog: +0,8%
Adpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

Znueiwon: A = petaoln
Anpooievon: 6/3/2016
Emou. &np.: 15/5/2017
(exTIMAOELC), 2/6/2017
(mpoowptvd oTolxeia)

Baoikd Ytatiotikd Ytolxgia

NMocooto Avepyiag, %

MNepiodog: 1/2004-12/2016
ZTolxeia: punviaia

Méoog Opog: 16,4%
Aldueococ: 12,6%

Méyioto: 27,9% (7/2013)
EAdyioto: 7,3% (5/2008)

Inueiwon: A = petafoAn,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooigvon: 9/3/2017
Emop. &np.: 6/4/2017

Baoikd Y1atiotikd YTolxEia
EVATK, A (ethicwa, %)

Mepiodog: 1/1997-2/2017
TolxEia: punviaia

Méoog Opog: 2,5%
Adpueooc: 3,0%

Méyioto: 6,6% (1/1997)
EAdy1oto: -2,9% (11/2013)

Inueiwon: A = petafoln
Anuooievon: 10/3/2017
Enop. énp.: 10/4/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyia (1/2014 - 1/2017)

Emi yépouclooluyia (1/2014 - 1/2017)

Ayabwv (Kauoipwv, moiwv, Xwpic kavoiua kat mAoia)

s | w0010 Tpey. L0vfywv (12pnvo, 815 eup)
= = = |golly1o AyaBuv (12pnve, Big sup)

-18 -
P
-
i
=23
@ W e e W oW AWM N R WY P O W
oo oot Bl e T B T B
O - I I SO Y
g 8 8 3 a9 8 g8 3 éuo g g 83 upo o
= £ B W E = 2 8 W Z S 2 B Wz =

. W

-t amma,

= = « |ool0y1o Kavaipwy (12pnvo, Big cup)
= =|golUyio Mholwy (12pnve, big evpl)
e |00, Jwpic KatOopa ke Mote (12pnvo, 8ig eupt)

i
- i
- - - -

| -
P TN T T

=R R

é

-13

lav-14
Meop-14
Mak-14
louh-14
Icn-14
Moe-14
low-15
Muop-15
Mai-15
louk-15
Ien-15
Moc-15
lav-16
Meap-16
Mai-16
louk-16
Ien-16
MNoe-16
low-17

Ynnpeoiwv (TaISIwTIKO, UETAYOPWV KAl AOITWV UTINPECLWV)

s |00 0y 10 TpEY. SUnfyiov (12pnvo, Sig eupi)
= = = |go{0yi0 Yinpeowiv (12unvo, Sig evpl)

- o
- -
- ]

15 -

low-14
Mep-14
Mai-14
louk-14
Icn-14
Maoe-14
loy-15
Miegp-15
Mai-15
louk-15
Ien-15
MNoe-15
letw-16
Mexp-16
Mai-16
louk-16
Ien-16

MNoe-16
low-17

= = « TafiBuwnikd looliywo (12pnvo, Sig eupu)
= = |go{lyio Metadopuv (12punvo, Sig supi)
s |0l 0y10 Aoiniov Yrnpeouwav (12 pnvo, Sig eupt)

-
_,—-——-..—"" - -

-
- - -

-——

low-14
Mep-14
Mai-14
louk-14
Icn-14
Maoe-14
loy-15
Miegp-15
Mai-15
louh-15
Ien-15
MNoe-15
letw-16
Mexp-16
Mai-16
louk-16
Ien-16
MNoe-16
lav-17

Npwtoyevwyv Elcodnudtwv (apolf. & wob., Tokwv, yepiop. & kepd. kat Aotr. mTpwToy. £1008.

s |0l 0y10 TpeY, Tuvfywv (12pnvo, Sig vpis)
= = = |go{lyi0 Npwroy. Exwobnuduwy (12pnvo, Sig sup)

-~

- - -
o -

-

low-14
Mop-14
Mai-14
louk-14
Ien-14
MNoe-14
lav-15
Map-15
Mai-15
louh-15
Icn-15
MNoe-15
letw-16
Mop-16
Mai-16
louk-16
Ien-16
MNoe-16
low-17

== = = |goliyio Apotfuv ket MioBuav (12pnve, Sig eupu)
|00 y10 ToK, Mepio. kat Kepb. (12unvo, big evpid)
== = |goliyio Aown. Npwroy. Ewood. (12pnvo, Sig eupu)

- = T - - -
o - ”

: M

O e R W

low-14
Mop-14
Mai-14
louk-14
Ien-14
MNoe-14
lav-15
Map-15
Mai-15
louk-15
Icn-15
MNoe-15
letw-16
Mop-16
Mai-16
louk-16
Ien-16
MNoe-16
low-17

Aeutepoyevwv Eloodnudtwy (yevikng KuBépvnong Kat Aomwy ToOpEwV)

s | 000010 Tpey. Euv/yuov (12pnvo, Big cupt)
= = =|golUyL0 Acutepoy. Ewood. (12unvo, Sig supl)

o
)
3
E

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.
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Anuoacigvon: 23/3/2017

* To Swotnua dePpouvapiov
2016 - lavouvapiov 2017 10
1oouylo TPEXOUOWV
ouvaAlaywv Slapopewbnke
ota -0,6 81 svpw (1/2016-
12/2016: -1,1 kot 2/2015-
1/2016:-0,3).

* To Sdotnua dePpouapiov
2016 - lavouapiov 2017 T0
1oouylo ayabwv
Slapopewbnke ota -16,9 81
gupw (1/2016-12/2016: -16,6
Kal2/2015-1/2016:-16,9).

To Swdotnua PeBpouvapiov
2016 - lavouvapiov 2017 T0
100QUylo UTINPECIWV
Slapopewbnke ota +15,4 81
gupw (1/2016-12/2016: +15,3
Kal 2/2015-1/2016: +16,7).

= To Sotnua DePpouvapiov
2016 - lavouapiov 2017 T0
Taé1IS1wTIKO 1oo{Uylo
Sapopewbnke ota +11,2 8ig
gupw (1/2016-12/2016: +11,2
Kat 2/2015-1/2016: +12,1).

* To Swotnua dePpouvapiov
2016 - lavouapiov 2017 T0
100(Uylo TPWTOYEVWV
€1008NUATWV SlapopPWonkKe
ota +1,3 81 gvpw (1/2016-
12/2016: +0,8 «kat 2/2015-
1/2016: +0,5).

= To Sotnua DePpouvapiov
2016 - lavouvapiov 2017 T0
100QVUYI0 TOKWYV, HEPICUATWV
Kal Kepdwv Slapopewbnke
ota -1,8 8ig gvpw (1/2016-
12/2016: -1,8 «kat 2/2015-
1/2016:-1,5).

= To Sdotnua @ePpouvapiov
2016 - lavouvapiov 2017 T0
100(Uylo devutepoysvv
g1g0dnuarwv Siapoppwbnke
ota -0,4 8ig gvpw (1/2016-
12/2016: -0,6 «xat 2/2015-
1/2016:-0,6).

* To Swotnua PeBpovapiov
2016 - lavouvapiov 2017 T0
100(Uylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,7 &g gvpw (1/2016-
12/2016: -0,8 kat 2/2015-
1/2016:-0,8).

Enduevn dnuooiguon: 20/4/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn MNepiodoc: 1/2005-1/2017

Ynonepiodoc: 1/2014-1/2017
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Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research.

Anpooigvon: 28/2/2017

= Tov lavouapio (2017) Tto
YEVIKO ouUvolo me
Xpnuatoddtnong avalBe ota
211,9 8¢ svpw (12/20176:
213,8 81 gupw Kkat 1/2016:
226,5 816 eupw).

=H £TRCIA mocooTiaia
peTaBoAn rtav TN Tagng Tou
-6,4% (12/2016: -6,1% Kat
1/2016: -4,4%).

= Tov lavouvapio (2017) n
XPNHATOSATNON NG YEVIKAG
KuBépvnong avilde ota 18,4
81 supw (12/2016: 19,1 &ig
gupw Kat 1/2016: 23,3 81
EUPW).

= H £TAOIA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-21,3% (12/2016: -19,7% kat
1/2016: +0,9%).

= Tov lavouadpio
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPNOEWV
aviN@e ota 93,8 i gvpw
(12/2016: 94,6 81 cupw Kal
1/2016: 96,1 81G eVpw).

2017) n

=H £TROLA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-2,4% (12/2016: -1,9% «kai
1/2016:-6,6%).

= Tov lavovdpio (2017) n
XPNUaAToddTNoN TwWV ISIWTWV
kat Twv IMKI av)\B¢ ota 86,7
8¢ gvpw (12/2016: 87,0 81
eupw Kkat 1/2016: 93,7 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,5% (12/2016: -7,6% kai
1/2016: -3,6%).

Snueiwan: amé tov Aekéuppto
2016 10 TauEio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Enméuevn Anuooisuon: 27/3/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
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Ynonepiodoc: 1/2014-1/2017
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MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research.
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Anuooiguon: 28/2/2017
(2017) T1oO

= Tov lavoudpio
YEVIKO GUVOAo  (KATOIKOL
EOWTEPIKOU, AOIMTWV  XWPWV
gupwlWvng Kal pn  KATOIKOL
{wvng gupw) Twv Katabéoewv
(kat pémoc) aviiABe ota 156,6
8¢ gvpw (12/2016: 157,5 &ig
eupw kat 1/2016: 156,0 Sig

-15% £UPW).

- =20%

=H £Toa mocooTiaia
peTaBoln nTav Tng Taéng Tou
+0,4% (12/2016: -0,2% Kal
1/2016:-19,9%).

-30%

= Tov lavoudpio (2017) ol
KataBéoelg (kal pémog) NG
YEVIKNG KUBEépvnong aviiABav
ota 11,1 8¢ gvpw (12/2016:
10,7 81¢ upw kat 1/2016: 10,0
81 evpw).

0%

0%

s0%

W wH £THOI nocooTiaia
peraBoln nrav tng Taéng Tou
+11,0% (12/2016: +3,1% Kat
1/2016:-18,3%).

10%
-10%
-30%

-S0%

= Tov lavoudpio (2017) ot
KotaBéoelg (kat pémog) Twv
ISIWTIKWV EMYEIPHOEWV
(0O@ANIOTIKEG, Aourd
XPNUATOMOTWTIKA  1§pUpaTa
KOl N XPNHOTOTIIOTWTIKEC)
avihBav ota 20,0 8i¢ gvpw
(12/2016: 20,6 &1 gupw Kal
1/2016: 19,9 81¢ eUpw).

8%

-18%

=H £Toa mocooTiaia
peTaBoln nTav Tng Taéng Tou
+0,8% (12/2016: -2,7% Kau
1/2016:-11,9%).

-28

=

-38%

= Tov lavoudpio (2017) ol
KoTaB£oelg (kat pémog) Twv
VOIKOKUPIWV Kat IMKI
aviNBav ota 99,7 81 gvpw
(12/2016: 100,8 81 €upw Kal
1/2016: 102,3 81 eLpW).

=H £TRoa mocooTiaia
petapoln ftav Tng Ta§ng Tou
-2,6% (12/2016: -1,4% Kat
1/2016:-18,4%).

2nuegiwon: amé tov Askéufplo
2016 To Tausio mapakatabnkwy
kat Saveiwv Sev Aoyiletal wg NXI
kat ot karaBéosic tou TEKE
uetapépovtal otn ev. KuBepv.

Enméuevn Anuoaoisuon: 27/3/2017
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 2/2002-2/2017 Ynonepiodoc: 2/2014-2/2017
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Mnyn: (a) Evpwraikn Emtpornr (European Commission), (8) Eurobank Research.

8

Anuooiguon: 27/2/2017

= Tov ®gfpouvdplo (2017) o
Seiktng OLKOVOMIKOU
KAipatog (92,9  povadec
Seiktn  (MA)) eméevwOnke
Katd -2,2 MA o€ oxéon pe Tov
lavovapio (2017) Kal
BeAtiwONnkKe katd +3,5 MA o€
oxéon PE TovV avTioTolXo priva
TOU MPONYOUHEVOU £TOUG.

Tov ®efpouvapio (2017) o
SeikTng  epmotoolvng  OTn
Bropnxavia (-5,1 MA)
emdeivwOnke katd -0,1 MA
oe oxéon e Tov lavouvapio
(2017) kai BeATiwONKe Katd
+5,1 MA oe oxéon pe TovV
avTioTolyo uARva TOU
TIPONYOULEVOU £TOUG.

Tov ®efpouvdpio (2017) o
Seiktng epmotoolvng  OTIC
UTINPEOCIEC (1,9 MA)
BeATiwONKe Katd +5,1 MA og
oxéon pe Tov lavouapio
(2017) kat BeATiwdOnkKe Katd
+25,0 MA oe oyxéon pe TOV
avTioTolxo urAva TOU
TIPONYOULEVOU £TOUG.

Tov ®efpouvapio (2017) o
SeikTng EUMOTOOUVNG
KatavaAwTti (-73,3 MA)
emdevwOnke katd -55 MA
oe oxéon e Tov lavouvapio
(2017) kal eméevwONKe Katd
-6,5 MA oe oxéon pe TOV
avtioTolyo uARva TOU
TIPONYOUHEVOU £TOUG.

Tov ®efpouvdplo (2017) o
Seiktng  eumotoolvng  OTO
Maviké epumopio (1,9 MA)
emdevwOnke katd -11,0 MA
oe oxéon pe tov lavouapio
(2017) ka1 eméevwONKe Katd
-1,3 MA oe oxéon pe Tov
avTioTolxo uARva TOU
TIPONYOULEVOU £TOUG.

= Tov ®egBpoudpo (2017) o

Seiktng epmotoolvng  OTIC
KOTOOKEVEC (-59,7 MA)
embevwbnke katd -14,4 MA
oe oxéon e Tov lavouapio
(2017) kal eméevwONKe Katd
-22,2 MA oe oxéon pe Tov
avTioTolyo uARva TOU
TIPONYOULEVOU £TOUG.

Enopevn dnuooiguon: 30/3/2017
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Mivakag A6: Baoika Makpoolkovopuka - Mikpooikovopuka Mey£0n thg EAANVKNG OLKOVORLOG
Evnuépwon: 23/3/2017 MNapatripnon

Emoy. TeAevtaia Mponyouuevng
MetaBAntég Stox. Nnyq NapdBson AwWpb. [MMapatripnon NepLodou Napatnpiosig NapeAddviwv Etv

non

Mpaypotikod AkaBdpLoto Eyxwpto Mp y (1),(7) Alyoy, %) - 0.0% 2016  -0.2% 2015 0.4% 2014 -3.2% 2013  -7.3% 2012 9.1% 2011
Mpaypatikd Akabdploto Eyxwpto Npoidv €681¢ 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaaotikd AkaBdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

Mooooto Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Aeiktng Tipwv Katavawt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%

ArtorAn Bwprotrg AkaBdptotou Eyxwptou Mpoidvrog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
Npaypatiké Akaddploto Eyxwplo Npoidv q Nat  -1.1% 2016Q4 2.0% 2016Q3 0.7% 2015Q4 0.2% 2014Q4 -2.2% 2013Q4 -4.3% 20120Q4
Mpaypotikd AkaBdpioto Eyxwpto Mpoidv A (goq, %) -1.2% 0.6% 1.9% -1.2% -0.6% -0.2%

MNooootod Avepyiag m % 23.1% Oek-16 23.1% Noe-16 24.1% Dek-15 25.8% Aexk-14 27.5% Aek-13  26.4% Aek-12
EBvikog Agiktng Tipwv KatavaAdwt A(yoy, %)  Oxt 1.3% @e6-17 1.2% lav-17 -0.5% @eB-16 -2.2% DeB-15 -1.1% Oep-14 0.1% DOep-13
Evappoviopévog Agiktng Tipwv Katavowtr 1.4% 1.5% 0.1% -1.9% -0.9% 0.1%
AnormAnBwplotig AkaBdptotou Eyxwptou Mpoidvtog q Nat 0.4% 2016Q4 -0.2% 2016Q3 -1.1% 2015Q4 0.3% 2014Q4 -3.8% 2013Q4 -2.1% 2012Q4
Mpayp. 16wtk Katavad. (Notkokuptd kat MKIEN) q (1),(7) A(yoy,%) Na 1.1% 2016Q4 6.1% 2016Q3 -0.4% 201504 1.1% 201404 0.8% 201304 -8.1% 2012Q4
Mpayp. Anpoéota Katavdiwon -2.0% -1.3% 2.5% -6.2% -3.2% -5.9%

MNpayp. Enevbioelg Nayiwv (I51wTtikég kat Anpooteg) -13.8% 12.6% 14.0% -0.3% -9.8% -8.2%

Mpayp. E§aywyég (Ayabd kot Yrnpeotieg) 5.7% 11.0% -2.6% 11.4% -2.9% 3.4%

Mpayp. Eloaywyeg (Ayabd kat Yrinpeoieg) 3.0% 13.8% -2.7% 16.6% -7.5% -3.3%

Mpayp. Napaywyik. tng Epyasiag (avd dropo) q (4),(7) Alyoy, %) Oxu -1.3% 2016Q4 0.5% 2016Q3 0.6% 201504 -1.8% 2014Q4 -1.4% 201304 0.5% 2012Q4
Mpayp. Napaywytk. e Epyaciog (ava wpa epyaciog) 0.1% 1.8% -0.1% -1.0% -1.4% -0.4%

Ovop. Movasd. Kdotog Epyaciag (avd dtopo) 1.6% 0.0% -1.6% 0.1% -9.8% -1.2%

Ovop. Movasd. Kéotog Epyaoiag (avd wpa epyaoiac) 1.0% -0.5% 0.0% 0.0% -9.5% -0.5%
ArtaoyohoU pevol m  (1),(7) XA dropa  Nat 3659.8 Aek-16 3672.5 Noe-16 3648.9 Aek-15 3540.6 Aek-14 3483.0 Aek-13 3578.9 Aek-12
Avepyou 1100.6 1102.9 1161.1 1234.1 1319.6 1282.0
Epyatikd Auvapikd 4760.4 4775.4 4810.0 4774.7 4802.6 4860.9

Mn Evepydc MAnBUGUES 3269.7 3260.8 3256.6 3335.9 3360.5 3348.5

Agiktng TWV AlapEPLOpATWY q (2,(7) Alyoy, %) Oxu -0.7% 2016Q4 -1.5% 2016Q3 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4 -12.8% 2012 Q4
Zuvolkr Okod. ApaotnptotnTa (aptBpds adetwv) m (1), (7) 2.1%  Aexk-16  -1.4% Noe-16 5.1% Aek-15 -6.4% Aek-14 -29.6% Aek-13  -40.0% Aek-12
Aiktng YneuB0vwv MpopnBewov (PMI) m  (6),(7) MA Nat 477 @617 46.6 lav-17 48.4 Oep-16 484 Oep-15 513 Oep-14 43.0 Oep-13
Agiktng Blopnxavikrig Mapaywyng (1), (7) A (yoy, %) 6.4% lav-17  2.2% Dex-16 3.9% lav-16 0.6% lav-15 -2.8% lav-14 -3.1% lav-13
Aeiktng Kukhou Epyactwv otn Blopnxavia 26.9% 14.7% -14.2% -15.0% -5.3% -9.0%

Agiktng KUkhou Epyaotwv oto Atavikd Epnopto -1.4% Aek-16 2.0% Noe-16 -0.3% Aek-15 -3.3% Aek-14 -6.3% Aex-13  -7.4%  Aek-12
Agiktng Oykou oto Ataviké Epnoplo -0.9% 3.7% 0.3% -1.0% -5.7% -8.1%

Aeiktng KUKAou Epyactov oto Xovspikd Epnépto q (1),(7) -2.1% 2016Q4 3.0% 2016Q3 -2.0% 2015Q4 -0.3% 2014Q4 -12.9% 2013Q4 -5.5% 2012Q4
Aeiktng KOkAou Epyaotwv otov Topéa twv AUTOKLY. 0.1% 13.5% 8.5% 18.0% 9.0% -32.7%

looQUyLo Tpexou 0wV SUVAAAAYWV (A+B+T+A) m  (2),(7) $12m€6g Oy -0.6 lav-17 <11 Aex-16  -0.3 lav-16  -2.8 lav-15  -3.1 lav-14 -7.1  lav-13
A. 160Z0y10 AyaBiv (A1+A2+A3) -16.9 -16.6 -16.9 21.9 204 -21.0

Al. Kavoipwv -3.0 -2.8 -4.1 -6.0 -6.6 -8.2

A2. Mhoiwv -0.1 -0.1 -0.4 -2.0 =il5 -1.0

A3. Xwpic Kavopa kat Moo -13.8 -13.6 -12.5 -13.9 -12.3 -11.8

B. lgoZvylo Yrinpeolwv (B1+B2+B3) 15.4 15.3 16.7 18.3 15.8 13.8

B1. Tafbiwtikd 11.2 11.2 12.1 11.3 10.3 8.6

B2. Metadopwv 55 3.4 4.2 6.8 5.7/ 5.8

B3. Aoutwv Ymn pectwv 0.8 0.7 0.4 0.1 -0.2 -0.7

I. Icof0yto Mpwtoyevwv Elcodnpudtwy (F1+72+13) 1.3 0.8 0.5 1.2 -0.2 1.0
r'1.ApolBwv kat MioBwv -0.1 -0.1 -0.2 -0.3 -0.3 -0.3

[2.Tokwv, Meplopdtwy Kat Kepdwv -1.8 -1.8 -1.5 -1.5 -2.6 -1.1

3. Aounwv Mpwrtoyeviv Etoodnpdtwy 3.2 2.6 2.2 3.0 2.7 2.3

A. 160Z0y10 AeuTtepoyeviv Etoodnpudtwy (A1+A2) 0.4 0.6 0.6 0.4 1.8 0.8

Al. Tevikrg KuBépvnong -0.7 -0.8 -0.8 -0.6 1.4 -1.1

A2. Noutwv Topéwv 0.3 0.2 0.2 0.2 0.4 0.3

looZbyLo Mevikiig KuBépvnong % tou AEM y (1),(7) % - -7.5% 2015  -3.6% 2014 -13.2% 2013 -8.8% 2012 -10.3% 2011 -11.2% 2010
Mpwrtoyevég loofuyto Mevikng KuBépvnong % tou AEN -3.9% 0.4% -9.1% -3.8% -3.0% -5.3%

Xpéog Mevikrg KuBépvnong % tou AEN 177.4% 179.7% 177.4% 159.6% 172.1% 146.3%

A. KaBapd Ecoda Kpatikol Mpoitodoytopou (M) - (5,7 €61 - 83 ©®eB-17 4.2 lav-17  54.0 Aex-16 47.9 Noe-16 42.8 Okt-16 37.8 2en-16
B. KaBapd Ecoda Kpatikot Mpoimoloytopot (£) 8.1 4.0 52.4 46.4 41.9 37.3

Andkhon -Ecoda (A-B) 0.2 0.2 1.7 1.5 0.9 0.5

I. Aandveg Kpatikol Mpoinoloytopot (M) 7.9 3.3 55.2 45.9 41.5 37.2

A. Aaraveg KpatikoU Mpoinoloylopou (£) 8.9 3.5 56.0 48.3 43.5 40.3

Anokhon -Aartdveg (M-4) -1.0 -0.1 -0.8 -2.4 -2.0 -3.1

MNpd éG ATOTEA. O MpouToA 0 (M) 2.1 1.0 4.4 7.4 6.5 5.4
Npwtoyevég AnotéA. Kpatkol Mpoimoloytopot (2) 0.9 0.7 2.0 3.6 3.6 1.9

looZvyLo Kpatikol Mpodmodoyiopoy (M) 0.4 0.8 -1.1 2.0 13 0.6

loofuyLo Kpatikol MpoimoAoylopou (5) -0.8 0.5 -3.6 -1.9 -3.5 -3.0
Ateukohuvon Arodoxrig KataBéoswv - (2,(7) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Enttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Ateukohuvan Oplakig Xpnpatoddtaong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
An6doon Tithwv EMnvikot Anpootou (10 €m) m  (2),(7) % - 7.3% @e6-17 7.8% lav-17 10.5% ®ep-16 9.6% Dep-15 7.0% DeB-14 11.0% DeB-13
Tparneltkd Méoo Emttokio KataBéoewv (véwv) 0.3%  Alek-16 0.4% Noe-16 0.6% Aek-15 1.2% Aek-14  1.8%  Aek-13  2.9%  Aek-12
Tpanelikd Méoo Enttokio Aaveiwy (vEwv) 4.8% 4.8% 5.1% 5.0% 5.1% 5.8%
Tparneltkd Méoo Enttokio Katabéoewv (udLotdpevwv) 0.3% 0.4% 0.6% 1.3% 2.0% 2.9%
Tpareltkd Méoo Enttokio Aaveiwv (udtotapevwv) 4.7% 4.9% 5.1% 5.2% 5.6% 5.8%

Teviko SOvoho Xpnuatodotnong (A+B+M+A) m  (2),(7) €815 Ooxt 211.9 lav-17 213.8 Aexk-16 226.5 lav-16 236.9 lav-15 238.4 lav-14 250.7 Aek-12
A. Tevik} KuBépvnon 184 19.1 233 231 21.1 25.6

B. ISLwTikéG ETtixeLprioeLg 93.8 94.6 96.1 102.9 102.9 106.5

I. 18uheg kat IMKI 86.7 87.0 93.7 97.2 100.1 105.0

A. Aypdreg, EAeuB. EmayyeApartieg kot AToptkég Emuy. 13.1 13.1 13.4 13.7 14.2 13.7

Z0volo KataBéoewv kat Pémog (A+B+I+A) m  (2),(7) €615 Oxu 156.6  lav-17 157.5 Aek-16 156.0 lav-16 194.7 lav-15 209.7 lav-14 221.1 lav-13
A. Kdrowkol Ecwteptkol (A1+A2+A3) 130.9 132.1 132.2 160.3 174.6 176.6

A1l. levikr) KuBépvnon 11.1 10.7 10.0 12.3 13.6 15.6

A2. I6uwTikeéG Emuxelprioetg (A2.1+A2.2+A2.3) 20.0 20.6 19.9 22.6 26.6 25.2

A2.1. AohaloTike ETtxelprioetg 1.3 1.2 1.5 1.9 3.1 2.5

A2.2. Nourtd Xpn LOTOMLOTWTLKG |18pU pota 1.6 1.6 3.6 43 4.7 4.0

A2.3. Mn XpnHaTOMIOTWTLKES ETTLXELPF OELG 17.1 17.9 14.8 16.4 18.8 18.7

A3. Notkokuptd kat IMKI 99.7 100.8 102.3 125.5 134.4 135.8

B. Kdtowkot Aoumwv Xwpwv Eupwlwvng 2.0 1.7 1.4 1.7 1.5 1.5

I. Mn Kdrowkot Eupwiwvng 6.5 6.4 4.9 11.5 11.4 15.7

A. Yrioxpewoelg Sxetl. pe MetapiBal. Neptouo. Stolxeia 17.1 17.2 17.5 211 22.2 27.3

Aseiktng OwkovoptkoU KAipatog m  (3),(7) MA Not 92.9 @eB-17 951 lav-17  89. ®ep-16  99.1 @®ep-15 96.1 (DeP-14  88.0 Oep-13
Blopnyavia (otaBpion 40%) -5.1 -5 -10.2 9.2 7.1 -12.5
Yninpeoteg (otdBpion 30%) 1.9 -3.2 -23.1 4.4 4.5 -22.5
Katavodwtr¢ (otdBpion 20%) -73.3 -67.8 -66.8 -30.6 -63.1 -71.4

Awaviko Eprmopto (otdBpion 5%) 19 12.9 32 -3.9 -8.4 -33.1
Kataokevég (otdBpion 5%) -59.7 -45.3 -37.5 -31.9 -23.2 -46.7

NnyA: (1) EMnvikn Ztatotkd Apxn (EA.ZTAT.), (2) Tpanela thg EAAGSOoG (TTE), (3) Eupwraikr Entctpontry (European Commission), (4) Evpwraik Statiotikr Yrinpeoia (Eurostat),
(5) Yrroupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovoptkrig AvdAuong kat Epeuvag Alebvwv Kedbaatayopwv Eurobank.

Inpeiwon: (1) wey, g kat m opifoupe Ta etrjola, Tpnviata kat pnviaia otolxeia avtiotoa, (2) wg A(yoy%) opifou ue v etfjola nocootiaia petaBolr, wg A(qog%) opiloupe v Tplunviaia
mocootiaio petaBoAr, wg £12m opifoupe To dBpotopa 12 pnvav kat wg MA opilou pe g povasdeg Seiktn, (3) wg M opilou pe to mpaypatonon Bév kat wg I 1o otdxo, (4) oto nMedio 6nUooLOVopIKA
ototxeia (vevikr kuBépvnon) n HetaBANTr Tou pwtoyevol g Looluyiou ¢ VeVIKRG KuBEpvnong Sladeépel amd to avtiotolxo puéyebog tou EAANVIKOU TIPOYPEILHOTOG OLKOVOWLKI G TLPOGAPHOYNG,

(5) ota media kuBEpvnon (ektéheon KPATLKOU TIPOUTIOAOYLOLOU) Kat EMLTOKLA avadopds Eupwraikrg Kevipikig Tpamelag, Ta otolxeia mapeAdOVIwY ETOV avadEPOVTaL OTn HEV PWTH

TiepinTwon otnv ektéAean Tou TPUTIOAOYLOROU KATA TOUG TtPONYoU LEVOUG HIiVeS, ot Se SelTtepn otig mapeABol oG NePOUNViES KATd TLg ortoteg uTtpEe petaBolr] ota ev AOyw EMLTOKLAL.
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