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Ztaowun n eAANVIKN olKovopia TRV Tpletia 2014, 2015 & 2016. H owpeuTiKN
petaBoln tov mpaypatikov AEM aviA@s oto +0,2%

OIKONOMIA

PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY — HECWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikov ZupBouliou ™G /T
oteléxn TG i Toug urtaAAAoUG TG Goov
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.

Tnv Tpitn 17 OktwfBpiov 2017 n ENAnvikA Ztatiotikn Apxr (EAZTAT) avakoivwoe t 2" ekTipnon
yla TOUG ETAOIOUG €OVIKOUC Aoyaplacpoug Tou étoug 2016. EmmpocBeta mpoéfn os avabswpnon
TWV XPOVOAOYIKWV CElpwV Yia Ta €tn 2014 kat 2015. BAoel Twv VEWV OTOIKEIWV N YEVIKN €IKOVA
ava@OopIKA PE TNV HAKPOOIKOVOUIKH €midoon tng EAN&SoG ta tpia teheutaia Xxpodvia, SnAadn Twv
€TWV TNG oTacipdtnTag, 6€ Slaopomnoleital oe onuavtikd Baduod. Mapadeiypatog xdpiv pe Bdon ta
maAatd otolxeia N owPEUTIKN peTaBolr Tou mpaypatikol AEM 1o 2016 o ouykplon pe to 2013
ntav 0,1%. To avtiotoixo péyebog pe fdon Ta avabewpnuéva otolxeia av€riBnke oplakd ato 0,2%.

Mivakac 1: Mpayuatikoi Etiotol PuBuoi MetaBolr¢ (%)

2013 2014

Huepounvia Anuooievonc (2017) | 1/9 17/10 1/9 17/10

AkaBadpioto Eyxwpto lNpoidv -32 | 04

ZuvoAikry Katavaiwon -3,5
11wk} KatavdAwon -2,6
Noikokupiwv  -2,8

MKIEN 4,0 -0,9

Anuéota Katavddwon 64 | -14

AkabBapiorog Zxnuatioud Kepaiaiouv -9,9

AkaBadpioTog Zxnuatioudc ldyou -84 | 46
Kepalaiou

E€aywyéc Ayabwv & Yrmnpeoiwv 1,5
Ayabwv 1,6

Ynnpeoiwv 1,4 12,1

Eioaywyéc AyaBwv & YIInpeoiwv -2,4
AyaBwv  -2,9

Ynnpeowyv  -0,3

Mnyn: (a) EN\nviky Ztatiotikn Apxry (EAZTAT), (B) Eupwmaikn Itatiotiky Yrnpeoia (Eurostat), (y) Eurobank
Research.
Inueiwon: (a) wg MKIEN opiovtat ta Mn Kepdookomikd 15pupata mou Eunnpetouv Noikokupld.

Ztov Mivaka 1 mapouctaloupe Toug TPAYUATIKOUG €THOI0UG pubpoUg petaBolng tou AkaBdplotou
Eyxwpiou MpoidvTtog Kal Twv CUVIOTWOWV Tou (mpocéyyton damavng) yia ta étn 2013-2016. Ta
otolxeid ™G OTAANG ME TNV nuepopnvia 17/10/2017 avagépovtal otnv mpoavapepbeioa
Snuooisuon twv eTRoIWV EBVIKWV Aoyaplacpwy yia to étog 2016. Ta otolxeia TG oTAANG pE TNV
nuepopnvia 1/9/2017 mpoépyovtal amd TNV aAVAKOIVWON TWV TIPOCWPIVWY OTOIXEIWV TwV
TPIUNVIaiwv EBVIKWV Aoyaplacuwy (Un emoxikda SiopBwpéva otolxeia) yia to 2° tpipnvo 2017.

EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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Zxnua 1: Mpaypatiko AEM kat Eni Mépoug Xuviotwaeg, Mpooéyylon Aamdvng (e1riolog puBudg petafoAng, %)
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(a) AkaBdpioto Eyxwpto Mpoiov
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(y) Anuooia Katavédhwon

e EANG SO

Evpwlivn

2002
2003

2004
2005

2006
2007

6%

4%

2%

0%

2% -

4%

-6%

-8% |

-10%

Mepidio wg % tou AEM 10 2016
EMdda: 20,2% (20,5% 10 2007) 23%
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(€) E€aywyég AyaBwv kal YTinpeoiwv

Mepidio wg % tou AEM 10 2016
EAAGSa: 30,5% (22,5% 10 2007)
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Eupw(dvn: 45,8% (39,5% 10 2007)

Eupwldvn: 20,6% (19,5% T0 2007)
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Mnyn: (a) Evpwnaikn Ztatiotikn Yrnpeoia (Eurostat), (B) Eurobank Research.
Inueiwon: (a) wg AXK opifoupe Tov AkaBdploto Ixnuatiopd Kegolaiou kat wg AZMNK tov AkaBdploto Ixnuatiopo Maylou Kegahaiov, (B) ta

(B) 18 wTikA Katavdlwon

Mepidio wg % tou AEM 10 2016
EAAGSa: 69,9% (64,8% to 2007)
Evpwwvn: 54,6% (55,1% 10 2007)
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(6) AkaBaplotog Zxnuatiopodg MNaylou Kegalaiou

Mepidio wg % tou AEM 10 2016 (AZMK)
1 EMdda: 11,7% (26,0% to 2007)
% Eupwldvn: 20,3% (23,2% T0 2007)
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(o1) Eloaywyég AyaBwv Kat YTInpeoiwv
Mepidio wg % tou AEM 10 2016
EAGba: 31,2% (35,0% t0 2007)
Evpw(wvn: 41,3% (38,0% to 2007)
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pepidia Twv emi pépoug ouVIoTWOoWV Tou AEM €xouv uOAOYIOTE( e BAON Ta OVOUAOTIKA PEYEDN.
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Mapatnpoupe Ta e§AC:

1°V O puBud¢ olkovouIKAG peyéBuvong yia to €tog 2014, xpovid
KOTA TNV omoia n €ANANVIKH OIKOVOMIa TTapOUCiace yla TTpwWTn
@opd onuadla otabepomoinong Lotepa amod TNV €€asTh LEPEON
2007-2013, avaBewpnribnke emi Ta Peitiw.! Mo avalutikd
Slapopewbnke oto 0,7% amd 0,4% mponyoupévwe. H ev Adyw
avaBewpnon amoTteAEl TOV ATTOKAEIOTIKO AGYO Yl TOV OToio n
OWPEUTIKN HeTaBoAr; Tou AEMN 1o 2016 o€ oUykpion ue 1o 2013
eupaviCetar oplakd uPnAdTepn Ot Oxéon HE TA TOAAOTEPA
otolixeia (0,2% vs 0,1%). Aro moleg ouvioTwoeg Tou AEMN mporABav
ol mapamndvw PeTaBoAéc Onwg mapouotaletal otov MMivaka 1, ot
etfiolol pubpoi petaBoing NG ISIWTIKAG KATAVAAWONG Kal Tou
akaBdplotou oxnuatiopou Ke@oAaiov (emevduoelg mayiwv +
petaBoAn amoBepdtwy) avabewpriBnkav mPo¢ Ta MAvw (UmmAe
Xpwua). O pev mpwtog amd 1o 0,4% oto 0,6% o be Seltepog amod
10 4,2% oto 6,7%. H teheutaia petafolry mponABe amd 1n
ouVIOTWOoO TWV amoBepdtwyv Kabwg o pubudg petafolic tou
akaBdplotou oXNUATIOHOU Tayiou Ke@aAaiou avaBewpriBnke emi
Ta xeipw (-4,7% vs -4,6%, KOKKIVO XpwHa). TéNog, ol e§aywyég
ayabwv Kal urnpeciwv evioxubnkav katd 7,7% 1o 2014 (7,8%
Bdoel Twv MOAAIOTEPWY OTOIXEIWV) Kal TO avTioTolxo péyebog yla
TIG el0aywyéG ATav 7,7% (7,6% BAcel Twv TAAAIOTEPWY OTOIXEIWV).
Ot 800 TeleuTaieq avabBewpnoelg gixav apvnTiKhy CUVEICPOPA
(wWoTOGCO MOAU OPIOKK) OTNV €TACIO UETARBOAN TOU TTPAYHUATIKOU
AEI pe Baon ta véa otolxeia.

2 O puBuoOC OIKOVOMIKAG MeyéBuvong yia To €tog 2015
avaBewpnbnke emi ta xeipw oto -0,3% amdé -0,2%. Eival
avavtippnta  amodektd 6Tt katd TN Sldpkela  TOU
poavapePBEVTOC €TOUC N ENNVIKA OIKOVOUia SEXTNKE LOXUPEC
Slatapayéc (my. mopatetapévn  Slampayudtevon, Tpamedikn
apyia, EAeyxol oTnV Kivnon KEQaAaiwv) woTOo0 TMAPEUEIVE APKETA
aVOEeKTIK) O OUYKPION ME TIC APXIKEC TIPORAEPEIC yia PEYAAN
V@eon. Onwg mapouataletal otov MNivaka 1, N TPOG Ta KATW, £0TW
Kal 0plakd, avabewpnon TG TAOLAG METABOAAC TOU TTPAYHATIKOU
AEN yia 1o éto¢ 2015 mponA\Be amod TIC CUVICTWOES TNG ISIWTIKAG
katavahwong (-0,5 vs -0,2%), Tou akaBdplotou OXNUATIOHOU
Ke@ahaiou (-9,0% vs -8,9% kal akabBApIoToU OXNUATIOUOU TTayiou
Ke@ahaiou -0,3% vs -0,2%), Twv e§aywywv (3,1% vs 3,4%) Kal Twv
gloaywywv (0,4% vs 0,3%). H poévn ouviotwoa damdvng tng omoiag
N €10l HeETaBoAn avabewpnBnke mPo¢ Ta mMAvw ATAV AuTh NG
dnudoiag katavaiwong (1,2% vs 0,0%).

3% H emola petafoAnl tou mpayuotikov AEM to 2016
Slapopewbnke oto -0,2% amd 0,0% pe Paon ta maladtepa
otoixeia (BAéme Zxnua 1). H ouykekpipévn alayry mponhBe
Kupiwg amd tnv emi Ta xeipw avabewpnon Tou pubpol petafoAng
¢ IWTIKNAC Katavaiwong amd 1,4% oto 0,0%. Xtnv avtiBetn
KateuBuvon KiviBnkav ol emeviUoEelC pe BeTIKN avabewpnon oto
7,4% ano -0,7% mponyoupévwe. A&ilel va ONUEWOOUNE OTL TO
2016 ol emevdUOEIG O€ TIAYIA KATEYpAYaV Yia TTPWTH @opd amod TNV

' ‘Otav avagepopacte otnv €€aethy Ugeon 2007-2013 evooUpE TOUC
mpaypatonoinfévteg puBUoUC OIKOVOUIKAG HeyéBuvong Twv etwv 2008,
2009, 2010, 2011, 2012 kat 2013. O id10¢ GUNOYIOUOG LoXVEL dTav
AVAQEPOUAOTE OTNV TPLETH oTaciuotTnTa 2013-2014 (pubpoi OIKOVOUIKAG
peyéBuvong Twv etwv 2014, 2015 kat 2016).

apxn TNG ENNVIKNAG Kpiong BeTiko pubuod peyébuvong (1,6%). Eival
autovonTo OTIL TO CUYKEKPIUEVO UéyeBOC gival TTOAD UIKPO yia va
umootnpifel éva povomdatl BWoluwy  Kat uPnAwv  pubuwv
OIKOVOUIKAG HeyéBuvong. TENOG, OTIC UTTONOTEC CUVIOTWOEG TNG
{Atnong, n etfiola petapoln tng dnudaiag katavailwong (-1,5% vs
-2,1%), Twv e€aywywv (-1,8% vs -2,0%) Kal Twv glocaywywv (0,3% vs
-0,4%) avaBewpnBnkav mpog Ta Tavw.

2xnua 2: Npayuatiko AEM (81 €)
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MNnyA: (a) Evpwmaiki XZTaTIOTIKA Ynnpsom(Eurostat)(B) Eurobank
Research.

4°v Abvatal va umootnpixtei ot Bdoel Twv mpoava@epBévtwy
avaBewPrOEWVY N YEVIKN EIKOVA YId TNV MAKPOOIKOVOUIKN emidoon
™¢ EMAdog v tpietia 2013-2016 Sev Slagoporoleital o€
oNMAvTIKG Babuo. Onmwe éXouE Tovioel 0 TTOAAIOTEPA TEVXN TOU
Sehtiov 7nuépec OIKONOMIA (7HO) n mayida otaciudtnrtag
1008UVAEL € KOOTOC YIa TNV OIKOVOUIa UTTO TN Hop@r SUVNTIKAG
AMWAELOG TTPOTIOVTOC = E1I0OSHUATOC.

Mmopei va moooTtikomolnBei To cuykekpipévo kKdoTog; H amavtnon
Sev gival pia kai povadikn kabwg diagopomoleital avaloya Pe To
uétpo ouykplong (yardstick). MNa mapadetypa: (a) 6a pmopovoe va
emAeyei w¢ pETPo oLYKpPIoNG n mopeia mou Ba akoAouBoloe n
olkovopia av empPeBawvovtovcav ot TPORAEPEIC TwV EMONUWY
opyaviopwv (m.x. ANT, Evpwmaikn Emtpomnr, OOZA k.a), (B) pa
AMn emdoyry Ba pmopoloe va egival 0 HakpoXpoviog pubudg
ueyéBuvong Tng olkovopiag Kat (y) pia mpocBetn emioyn Oa
UmopoUoe va eival o péco¢ puBuoOC peyéBuvong piag évwong
KPOTWV oTnv omoia Kal avikel n umod efétaon olkovopia (m.x.
Eupwlwvn 1 Evupwmaikn Evwon twv 28 kpatwv pehwv (EE-28)).
YNApXouv OPKETA  EMIXEIPAMATA UMEP  Kal KOTA yia  TIg
mpoavapepBeioeg emMAOYEC WG HETPA oUYKplonG. H mapouociaon
Tou¢ Eemepvd Ta TMAaiola avaAuong Tou Tapovtog SeATiou. ZTo
Yxnua 2 emAéyoupe va mapabEooupe To KOOTOC TNG OTACINOTNTAG
XPNOILOTIOIWVTAG WG METPO oUYKpIoNG Tov €Tficlo  pubuod
OIKOVOMIKNG HeyéBuvong tng Eupwlwvng yia tv mepiodo 2013-
2016. Mapatnpolue 6tt to 2016 1N €NANVIKA  OIKOVOuia
UTTOAEIMOTAV O Opou¢ Tpayuatikou AEM katd nepimou 9,4 Oic €
o€ oUyKplon UE TNV TTopEia Tou Ba purmopoloe va akohouBroel av
avamtuoootav PeE To pubud peyébuvong g Eupwlwvnc.
Oewpolpe OTI TO OUYKEKPIUEVO MéyeBog mpooeyyilel éva
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«ENAXIOTO KOOTOC OTACIUOTNTAG» UTIO TNV évwvold OTL N ENANVIKA
olKoVouia AOyw TNS MoAVETOUC Upeonc (2007-2013) Ba pmopovoe
va TETUXEL LYPNAOTEPOUC puBUOUG peyéBuvong amd  Toug
avtiototyoug TnG Evpwlwvng (n idla Aoyikn 1oxVEL Kal oAuEPA yla
T EMOMEVA €TN).

5% Bdoel tTwv otolxeiwv mou yvwpifoupe yia tnv amdédoon tng
OIKOVOMiag Ta 2 MpWTa TPinva Tou 2017 (kat yia Seikte uPnAig
ouxvotnTag To 3° Tpiunvo 2017) Bewpolpe OTL TO TPEXKOV €TOG
SUvatal va amoteléoel TNV apxn ™G €§68ou NG eAANVIKIG
olkovoiag amd tnv mayida oTacIHOTNTAC TWV TEAEUTAIWY ETWV.
Zntouuevo gival n mpoavagepBeica mopeia avakauyng va pnv
amodelxtei Bpaxvfla (dmwg cuvéPn oto mapeABov) Kat mavw amd
O\a va oxupomnolnBei (ynhoi pubuoi peyéBuvong).

TOp@WVA HE TO IPOCWPIVA OTOIXEIA EKTEAEGNG TOU KPATIKOU
npoimoloyiopov (KM), yia to evveaunvo lavouapiov -
TemrepPpiov 2017 T0 TmpwtoyevéG amotédecpa KM
Stapopewonke og mAedvacpa €4.502 ekat. (Tpomomoinpévn
Tapelakn Baon) LKPOTEPO EVAVTI TOU OTOXOU KATA -€54 eKaT.
To 10oluoylo KN mapovciace éANAelppa  -€367 €KaT.
KATAypAa@ovTag apvnTIK amoKAlon €vavil Tou oTOXOoU TNng
TaéNg Twv -€76 Kar.

JUUPWVA UE TA TIPOOWPIVA OTOIXEIQ EKTENEONC TOU KPATIKOU
npolUmoloyiopou  (KM), yw 10 evvedunvo lavouapiov -
ZenteuPpiov 2017 1a kaBapd écoda KM aviABav ota €35.989
€kat. (tpomomoinuévn Tapelaky PBdon) pelwpéva évavtl Tou
OTOXOU Katd -€2.391 ekat.? H ev Aoyw emidoon ogeiletal Kupiwg
oTn OTIKN amOKAION O€ GUYKPLON E TOV OTOXO TTOU ONUEiwoav oL
EMOTPOPEC POPWV (+€1.762 ekat.).? Emmpocbeta, ta é0oda mpo
ETMOTPOPWV POPWYV, ATTOKPATIKOTIOICEWV KAl TOU TTPOYPAUMUATOG
dnuooiwv emevduoewv (MAE) mapouciacav mtwon évavil Tou
OTOXOU TNG TAENG TwV -€475, -€53 kai -€101 ekaT. avtioTolxa.

310 OKENOC TV SATAVWV KATAYPAPNKE apvNTIKH armdKAon évavTl
TOU OTOXO0U TNG TA&NG Twv -€2.316 Kar. (€36.356 vs €38.672 kar.).
Mo avalutikd, ot mpwtoyeveic Sdamdveg kat ol damaveg MAE
mapouciacav votépnon Katd -€1.615 (€29.709 vs €31.325 ekart.)
Kal -€722 (€1.777 vs €2.499 ekat.) eKaT. avtioTtolya. ZTnv avtifetn
KaTeLBuvon KIVABNKE N CLVICTWOA TWV TOKWV Kataypdgovtag
BeTIkn amokAlon TNG TAENC Twv €22 eKart. (€4.870 vs €4.848 ekart.).

Bdoel tng e€EMENC Twv €0dSwV Kal Twv Samavwy yla To EVWEAUNVO
lavouapiov - ZenteuBpiov 2017, To Mpwtoyevég amotéeopa Kl
av\Be oe MAedvacpa €4.502 ekaT. HEIWMUEVO €VAVTL TOU OTOXOU
Katd -€54 ekat. To 1ooluylo KI, &nAadnl to TMPWTOYEVEC
anmoté\eopa ouv TN damdavn Twv TOKWwv, SlapopPwbnke o€
ENEIa €367 gkat. apouactalovTtag apvnTikn amdkAion évavtl
TOU 0TOXOU TNG TAENG TwV -€76 €KAT.

2 T0uQwva ME TO OXeTIKO SeAtio mou Snuooielel To  umoUpPYEio
olkovopikwv (YMOIK), w¢ otdxog opiletat: “otdyor Tou pecompdOeouou
mAatoiou dnuootovoulkic otpatnyikric (MIMAZ) 2018-2021, mpooapuoouévol
oTa  OUVOAMKA peyébn oOmw¢ amotumwvovtal OTIC  EKTIUNOEIC  TNG
eme€nynuUatikic ékBeong tou MIMAZ".

3 H ouyKeKpIuévn Katnyopia EI0EPXETAL AQAIPETIKA GTOV UTTONOYIOUO TWV
kaBapwv €0ddwv K.
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Mivakag A1: Baoika Makpooikovouika Mey£0n tng EAAnvikig Oikovopiag

MNpayuatiké AkaBdpioto Eyxwpto Mpoiodv (emoxika SiopBwuéva otolyeia)

To 2° tpiunvo (2017) n etiola % usrafBoAn Tov mpayuatikov AEI ritav +0,8% (+0,4% (2017Q1) kat
-0,5% (2016Q2)). H avtiotoixn tpiunviaia % petaBoln ritav +0,5% (+0,5% (2017Q1) kat +0,1% (2016Q2)).
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oo 0000 0000 0000000000 o o o o o o o o o o O o O
I 22 RARAAAARRARNMERAMM @A AR R omom R oM oM oM oM oM oM oM

MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)

Tov loUAio (2017) To mocootd avepyiag Siapopewbnke oto 21,0% (21,3% (6/2017) kai 23,4% (7/2016)) kai
n avtiotoixn etijola perafoln nrav -2,4 MM (-2,2 [IM (6/2017) kat -1,5 MM (7/2016)). O apiBudés twv
amacyoloUpsvwy aviABe ota 3.796,3 xiA droua (3.783,0 xiA (6/2017) kat 3.702,9 xiA (7/2016)) kat Twv
avépywv ota 1.009,6 xi1A droua (1.022,3 xiA (6/2017) kat 1.128,6 xiA (7/2016)).

7/2008-7/2017 7/2014-7/2017

e [og0OTS Avepyiog 9% ) ) 0.0%
(%), AA 27% s oo 0010 AvEpyiog (36, AA

15 | == 'nllﬂo.ﬂﬂ'lﬂvtpyin;‘
b (eriowal, M‘r

28%

T% = = =ogootd Avepyiac, & (etoa), AA 055

-1.0%

19% 24%

%
£
6% 23% 15%
%
13% 229
o -2.0%
-1% :
10% 21%
\

74 3% 20% -2.5%
- - = T = B VI R T T ST ST S - B T T T T Y S Y. SRR, J T ST S T~ T Y- S O
=== e A i I B B i B B B R B I i B T = == R = R i R
B O I T - G T S S SR T A ] o B b B &b L & 4 2 of oo ko= d o4 o2 e
S @ 58> HH3 4> 8>3 d3 834y 3 4 o g 83 06008 grFT oo B g EF
QG e g R RUsRlgs gl =hl g = o =D sz‘;z{_}wz‘;}_ﬂwz‘;ﬁ{_}

Evappoviouévoc ATK kat EBvikég ATK
Tov ZemtéuPpio (2017) n etriota % petafolr) tou EVATK ritav +1,0% (+0,6% (8/2017) kat -0,1% (9/2016))
Kat n avtiotoixn péon erioia perafoln nrav +1,0% (+0,9% (8/2017) kait 0,0% (9/2016)). [a tov iSio uriva
n etriola % uerafolr) tov EOBvikou ATK ritav +1,0% (+0,9% (8/2017) kat -1,0% (9/2016)) kai n avtiotoixn
uéon erijoia perafoln nrav +0,8% (+0,6% (8/2017) kai -0,9% (9/2016)).
9/2002-9/2017 9/2014-9/2017

2%
— EvATK, A (cTrowa, %)

1%

= = = iwnrog Méoog 12 My

m— EVATK, O (ETHow0, %) 2%

== = vrtos Méoog 12 Mnvav
-3% -3%

NoMm T N W W D - o= NMmoT W 8 T g o o VN W W W o O OWw o P
8 9.Q R YR 9 g g R o eln o oOn ponbantie Slonbomln RURLoR R Rt oW o
" < g 8 2 L= 2oz o8 3 o4om .=z o8 3 owoe Eob o2 o4 b L o= 4 2 AL Lo 4 05 o4 8 L o2
3 3 5 8 o 3 5 8 o & 3 5 8 o W w 0 B 8 83 40 888 3w o0 & 3w
W B 2s Z W B 2 3 zZ W B2 s = W L4 = 2 0 W= s 2 8wz S 2 8w

Mnyn: (@) EN\nvikn Ztatiotikn Apxr (EA.XTAT.), (B) Eurobank Research.

Baoikd Y1atiotikd YTolxEia
Mpayu. AEMN A (eTRota, %)

MNepiodog: 1996Q1-2017Q2
XTolxEla: TpIUNVIaia

Méoog Opog: +0,8%
Adpeocog: +2,3%

Méyioto: +6,8% (2003Q4)
EAdyioto: -10,2% (2011Q1)

Inueiwon: A = petafoln
Anpooigvon: 1/9/2017
(mpoowptvd oTolxeia)
Emop. &np.: 14/11/2017
(exTIipAOEIC), 4/12/2017
(mpoowptva oTolxeia)

Baoikd Y1atiotikd SToixgia

Mocooto Avepyiag, %

MNepiodog: 1/2004-7/2017
Tolx€ia: pnviaia

Méoog Opog: 16,6%
Adpeoog: 13,9%
Méyioto: 27,9% (7/2013)
EAayoto: 7,3% (5/2008)

Znueiwon: A = petaBoln,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooievon: 5/10/2017
Emou. énp.: 9/11/2017

Baoikd Y1atiotikd STolxgia
EVATK, A (etiicwa, %)

MNepiodog: 1/1997-9/2017
>Tolx€ia: pnviaia

Méoog Opog: 2,5%
Adpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAGxtoT0: -2,9% (11/2013)

Znueiwon: A = petaoln
Anpooievon: 10/10/2017
Emou. énp.: 9/11/2017
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepidodou 12 pnvwv)

ZuykevTpwtikd looluyia (7/2014 - 7/2017) Emi yépouc loolVyia (7/2014 - 7/2017) Anuooiguon: 20/9/2017
Ayabwv (kavoipwv, moiwv, xwpic kKavoiua Kat moia) * To &idotnpa  Auvyouctou
2016 - louhiov 2017 ToO
s | w0010 Tpey. L0vfywv (12pnvo, 815 eup) = = « |ool0y1o Kavaipwy (12pnvo, Big cup) 1ooQuylo TpEXOUO(ﬁV
= o= = |gollyLo AyaBiiv (12pnvo, Sig cupi) == =|oo{iyto Mhoiwv (12pnvo, big evpl) ouvalhaywv Slapop@wbnke
24 e |00, Jwpic KatOopa ke Mote (12pnvo, 8ig eupt) ot -1,7 8¢ evpw (7/2016-

6/2017: -1,9 81 eupw Kal
o T e ———— 8/2015-7/2016:-0,7 81 vpw).

- -

-SW

‘_—.'
-

To &idomua AvyovoTtou
2016 - louvAiou 2017 7O

- -

=R R

T —— 1oo(Uylo ayabwv
-18 - - A1 ,
o T Lpale——— Slapopewbnke ota -17,7 8ig
5, P 15 gupw (7/2016-6/2017: -17,5
IEIgmeynne b eee s R FEIqmennne b eiee B R i eupw Kkai 8/2015-7/2016:
Yninpeolwv (Ta€ISIWTIKG, UETAQOPWVY KAl AOUTWV UTTNPECIWV) = To d&wotnua  Auvyobotou
2016 - loudhiou 2017 Tto
s |00 0y 10 TpEY. SUnfyiov (12pnvo, Sig eupi) = = « TafiBuwnikd looliywo (12pnvo, Sig eupu) 1o0{Uylo UM PECIWV
= = =|goliyio Yrnpeowv (12unve, Sig up) = =lgollyio Metadopuv (12unve, Sig cupl) Slapopewbnke ota +16,3 8ig
A s s |mo{0y10 Aotmiv Yrnpeowwy (12pnvo, Sig cupt) gvpw (7/2016-6/2017: +16,0
sl Bt SORTe i gupw Kkai 8/2015-7/2016:
* A lermenaamet e e snanr” +15,2 81 evpw).
10
8 A * To didotnua AuvyouoTou
s il T 2016 - loukiov 2017 To
- T i - Ta&IS1wTIKO 100{Uylo
v_,\’_/\ﬂ__ : Slapoppwenke ota +11,6 81¢
5 1 gupw (7/2016-6/2017: +11,4
ZoiovsneaeseesanaEy ZoouaucasgseEERE Ry 81 eupw Kkai 8/2015-7/2016:
FEEEREGRERFENEREET GEERRIGRERBEINERRET +vescawn
Mpwtoyevwy Eilgodnudtwy (apoif. & wob., TOKwv, uepioy. & kePS. Kal AU, TPWTOY. £1008.) = To &idopa  Auvyouotou
2016 - louAiov 2017 Tto
s |0l 0y10 TpeY, Tuvfywv (12pnvo, Sig vpis) == = = |goliyio Apotfuv ket MioBuav (12pnve, Sig eupu) 100{Uylo TIPWTOYEVWV
= = = |go{lyi0 Npwroy. Exwobnuduwy (12pnvo, Sig sup) e |00y 10 TOK, Mepro. ko Kepb. (12pnvo, 81 eupu) ElOOandTwV 6|c1pop(pu')6r]Ks
2 == = |goliywo Aown. Npwroy. Ewood. (12pnve, Sig cupw) ota +0,3 8ig gupw (7/2016-
L - 6/2017: 40,1 81 €upw Kal
o T N A -, - ol N 8/2015-7/2016: +0,8 8ig
EUPW).

To &idotua AvyovcTtou
2016 - louAiov 2017 To
x Mﬂ' 100{0YI0 TOKWV, HEPICUATWV

5 4 Kal Kepdwv Slapopewbnke

O e R W

T Yoo N gm0 ae sesE s Le R TR o ngon 0 ee e e EE Rl ota -2,0 81 gupw (7/2016-

$E538538838u3583838% $E53853 88383588883 6/2017: -2,1 8IC €upw Kal
B Wz S 2B wne=z =S 28wz s = 3 B Wz S 2B wne=z =S 28wz s = 3 )
8/2015-7/2016: -2,2 81 EVPW).

Agutepoyevwv Eloodnudtwy (Yeviking KuBEpvnong Kal AOImWY TOUEWV) * To &wompa Avyovctou

2016 - louAiou 2017 Tto

s | 000010 Tpey. Euv/yuov (12pnvo, Big cupt) = = = |ool0yLo Meviknc Kufépunong (12pnvo, Big eupi) 1ooQuylo devutepoysvv

= = =|golUyio Aeutepoy. Ewood. (12pnvo, Sig cupi) e |00y 10 NOLTUWY Topéwy (12unvo, big eupw) €1008NUATWV SlapopPWONKe

ota -0,6 8ig gvpw (7/2016-

2 o.s'l 6/2017: -0,6 81 €upw Kal
1 i 8/2015-7/2016:-0,1 81 evpw).

0 03
‘I’ M . ,

8| ) * To diwdotnua Auvyouvotou

P 42 ' F o 2016 - loukiou 2017 To
- ;. 3

3 o7 beoan 2’ \\b, ~~. 1ooCuylo YEVIKAC

4 X A \e KuBépvnong Slapop@wbnke

5 12 == ota -0,9 8¢ gvpw (7/2016-

ZiinuppuoEeeeesERaNE SR B B R T - 6/2017: -0,9 61 eupw Kal
FEEERERNERRIAREENIG GRIRREGRERREIGNIGEET enors7ooe-oascenpol

Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Enéuevn dnuoocisvon: 23/10/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TtE

2uvoAikn MNepiodoc: 8/2005-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooiguon: 27/9/2017
Tevikd YUvolo (umdloima) = Tov Adyoucto (2017) To
YEVIKO cuvolo mg
2% 74 - 4% Xenuatodotnong aviAle ota
oWk » 204,5 81g evpw (7/2017: 206,4
15% 33 81¢ evupw Kat 8/2016: 222,0 8i¢
- 10% 228 | o gupw).
Lg% A%
; iy o "H £THOa mocooTiaia
[o% 218 . peTaBoAn tav Tng Tagng Tou
3 5% - Y -7,9% (7/2017: -7,6% kat
190 F e i G0, Bt £upi, AA | l" - -10% - e Entinte 60, 515 £UpL, AR % 8/2016:-2,6%).
170 4 === rriola, %, OA \"\| - -15% 208 1 = = = 4 £tioie, %, AA %
L
150 -20% 203 + t L ooy
[To QT - N T - = = U VI I S T T - T R A T T T T - - T T
S o e ol oo Bl ol o TEIZ22ITTILRITEELLTE
2533549353354235335453 2645533838533 38%33
X . . = Tov Aulyouvcto (2017
'evikn KuBépvnon (umohoima) v (2017) N
XPNHOTOSOTNON NG YEVIKAG
2 KuBépvnong avilbe ota 17,6
- # &g evpw (7/2017: 17,6 6ig
i 18y €UPW Kau 8/2016: 22,3 &g
15% EUPW).
21 8%
5% 20 =H €TROIA mocooTiaia
2% peraBoln Arav ¢ T4&ng Tou
2% £ e 211% (7/2017: -21,1% kau
18 = Eninebo, b1 eupi, AR 8/2016:-2,3%).
5% : 2%
== = A erjoia, %, AA B 17 = = = { gTrjoLE, %, AA
£5% 16 = : = — — = = 3%
228538 aaNdoAsasan FRgnmnnaoEnbeEl s Ry
L LRI LR ETRELR LAY LE i ch AL LPE EchAEEE LA d DS
IE33F338338333833832 1833583335§33828%8233
. . . = Tov Aulyoucto (2017
ISlwTikéc Emixelprioeic (undhoina) v ( ) n
Xpnuatoddtnon Twv
- e E e 60, 615 £UPG, AA © 25% 104 Eninedo, Sic cups, AR | 2% 1ISIWTIKWV EMYEIPHOEWV
2 - RO R L 20 02 - e Wi avil@e ota 89,7 Sic evpw
124 0% (7/2017: 91,0 81 eupw Kat
116 1% 100 8/2016: 94,8 51 EUPW).
108 - 10% B/BY - r~27™ a 2% . .
15 5l d \ =H €THOIA mooooTiaia
e ,‘ \ S peTaBoAn ftav Tng Tagng Tou
%2 i 71 -5,3% (7/2017: -48% kai
" 5 % .,  8/2016:1,9%).
76 Yy - -10% 90
68 159 88 +— — —_— . — 8%
VW W~ @000 NN Mmoo oW O B A T T T T T O - - T~ I T o T
S o e ol oo Bl ol o EZQSEEZZESEEZEESZQZ
2543543533543 5493542 3548533038533 548%5342
, . . , . = Tov Avyoucto (2017
161Tec kat IS iwTikd pun Kepdookomikd 16puuata (umdAotma) v { ) N
XPNHATOSOTNON TwV ISIWTWV
119 | % 102 - 3% kot twv IMKI aviABe ota 84,3
b .
100 - ) 5 8¢ gvpw (7/2017: 84,7 &1
112 4 26% i\ \ .
e a8 0 eupd kat 8/2016: 91,7 6ig
98 | o S sy EUPO)
a1 16% aq |
24 e Ertine 5o, S1¢ €U, AA 11% 92 4 %o H str!osu "oéoo-"ma
¥ \ o petaoAn frav Tng Tang Tou
| \\ == =Acmow, %, 4A 6% i 7% -8,1% (7/2017: -8,0% «kai
70 - i
- -\‘ 1% % w— Entine o, 81 EUpLy, AA 8/2016: -3,5%).
~ 8%
e wptwina 4% I - = = prrjoua, %, AA , , ,
56 St L 2 ul ~ nueiwon: and tov Aekéuppio
49 v o o % 2016 T0 Taelo mapakatabnkwv
BE8588geS0adnEiuean I ggunoaslaegeRnonLn Saveiwv Sev Aovi
8 Aoty ok (ol Mo 8 ican ey fhofind LT IE3ITTEATITEEA3T kat aveiwv Sev AoyiCetal wg
25435435435335483354383 3648533538533 48%332 NXI.
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 26/10/2017
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MNivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

YuvoAikn Mepiodoc: 8/2005-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooiguon: 27/9/2017
levikd TUvolo (umdhowna) = Tov Avyoucto (2017) TO
) YEVIKO oUvolo  (KATOIKOL
20% e Emtine o, S1g £uptd, AA ' 5% EOWTEPIKOY, AOUTWV  XWPWV
210 - == =Aeujoln, %, A -...I“ ——— gupw{Wwvng Kal pn  KAETtolkol
- 10% peoy ’ * oy O {Wwvng gVpWw) Twv KataBéoewv
200 4
-5% (kat pémog) aviN@e ota 156,4
‘J—"‘- 0% 190 4 i 8¢ gvpw (7/2017: 1552 68ig
H gupw Kat 8/2016: 158,7 8ig
: - -10% 190 SAs% Eupw).
'.I 170 -20% , .
L T : i o . H ETI‘!U}G TIOCfOOTIald
165 :_. e H 25%  perafoln ATav TG tédéng Tou
s et B - 5o L T _ e VA% (772017 413%  kau
R R - - G L A - A A T O T N - - 8/2016Z+0,4%).
2973733715512 13¢ $PIRTITET39118a31¢
2533593533543 53935843 2645532364853 23848533
Fevikn KuBépvnon (uméloima) " Tov ’AUVOUOTO (,2 017) ot
katabéoelg (kat pémog) NG
w0 s Emrine 50, LG EUPLD, , Y — Eriinedo, &1 eupw, AA A% YEVIKNG Kupspvnon'c aviA@av
Nevtot % AA 115% comeienion; %, Ak ota 10,5 8i¢ gvpw (7/2017:
17 7= sheman . 15 e [N 2% 10,4 8iC eupw Kat 8/2016: 10,0
A% AN 8¢ eLpW).
14
35% 13 5%
" = H RO mocooTiaia

i peTaoln fitav tng Taéng Tou
+5,0% (7/2017: -1,5% kai

5%

\ 8/2016: +21,3%).
L w ] 9 2359
5 [} l\|| ) "l -35%
'\|
2 65% 7 - - - — — - - 5%
Wow W R e 00 AN Mo BN oW W A A T T T, - - T - L T O R O )
9899993333273 8333231¢% tirasiiiiadi i eaidy
IE33F33233833833832 1833583835 5238338%5232
. . . = Tov Advyoucto (2017) o1
I61wTikéC Emiyelproelg (umdhotra) i ( )
KOTaoBEéoel (Kat pémog) Twv
h s Entine 50, Sig £Upis, AA - 30% e Enine B, S16 £Upt, AA ISIWTIKWV EMYEIPHOEWV
- o Q£ 0L, %, OA o0 = - ol TN, %, AA ,"\ - (0O@ONIOTIKEG, Aourd
! o \ XPNHATOMOTWTIKA  18pupata
10% 2% KOl PN XPNHOTOTIIOTWTIKEC)

avihBav ota 22,1 8i¢ gvpw
8% (7/2017: 21,4 81 €upw Kat
8/2016: 21,6 81 eupw).
2 =H £THO moocooTiaia
28%  perafoAn fTav Tng Ta§ng Tou
+2,2% (7/2017: +6,3% Kat

30% 13

-

-40% 1 ' T T 385 8/2016: +12,3%).
WD @000 NN mMT Yo WD~ A T T T T I - - T I~ - - T O )
For e o I (o SRl lingos o TEIETITELIAITTIILIA:ET S
3583583543543 589354%83 i0d45f820985830494858584
. . . . . = Tov Adbyouoto (2017) ot
Noikokuptd kat ISiwTtikda un Kepdookomikd ISpuuata (udhoima) il ( )
KaTtaBEéoel (kat pémog) Twv
163 s Etine S0, Big EUpw, AA 136 s EineSo, Sig eupi, AA i VOIKOKUPIWV Kat IMKI
: 20% -=ehen] - i A ?
= = = B, %, A Devfow, %04 = aviABav ota 100,5 &ig £Upw
Bl ’ [ {7 (7/2017: 99,8 &1 eupw Kat
L oox i1 ,' = 8/2016: 102,3 8¢ €LPW).
121 4 J" 7%
0% =H gTROA moocooTtiaia
116 4 -12% P .
peTaBoln fTav Tng Ta&ng Tou
-10% 111 e "W7%  (7/2017: -21%  kau
106 - 8/2016: +0,4%).
- -20% o L2
.....," ) 2nueiwon: amé tov Askéufpio
-30% % - 2% 2016 To Tapeio mapakatabnKwy
(T T BT~ T - -« - T = = B TR I - B T T - - vﬁﬂ‘nmm'”'”ﬂfﬁﬁﬁ‘gft“ﬁ:: , ..
RY9ergangn gy agdand oSt S0 S0 Bogn o ORI il kat Saveiwv Sev Aoyiletat wg NXI
I REEREES 2SS EEsRE R B S ¥ wuT ES S xuwuD s SEuwy 5 5 .
T 9292992592592 ©i04532404882a048834 kat ol katabéoeic tou TEKE
uetapépovtat otn ev. KuBepv.
Mnyn: (a) Tpamela Tng EANNGSOC (TTE), (B) Eurobank Research. Enéuevn Anuooisvon: 26/10/2017
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NMivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2UVoAIkn MNepiodoc: 8/2002-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooigvon: 28/9/2017

= Tov Zentéupplo (2017) o
Seiktng OLKOVOUIKOU
KAipatog  (100,6  povadeg
Seiktn  (MA))  BeAtiwbnke
Katd +1,6 MA o€ oxéon pe Tov
Avyouoto (2017) Kat
BeAtiwOnke kata +9,0 MA oe
oxéon ME TOV avTioTolXo Hrva

i TOU MPONYOUHEVOU £TOUG.

O1kovouiko KAiua — JUyKeVTPWTIKOC Agiktng Eumotoouy

Ten-ld
Wot-14

Map-04

Tov Zemtéufplo (2017) o
Seiktng  epmotoolvng  OTn
Bropnyavia (-0,7 MA)
BeATiwONnKe katd +3,0 MA og
oxéon ue Tov Adlyoucto
(2017) kai BeATIWONKE Katd
+6,0 MA og oxéon pe TOV
avtiotolxo HAva TOU
TIPONYOULEVOU £TOUG.

Tov ZemtépBplo (2017) o
Seiktng  epmotoolvng  OTIC
UTINPECiEC (15,3 MA)
e —— T emdevwOnke katd -7,6 MA
oe oxéon e tov AUyouoto
(2017) kai BeAtiwOnKke Katd
+22,0 MA oe oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Ynnpeoiec (Ftabuion: 30%)

— ARG = —=Eupwltivn - ———EAMGEG = = = Eupuwildvn

-
=0

Tov Zemtéufplo (2017) o

KatavaldwTtéc (F1dOuion: 20%)

Seiktng gumotoouvng

- o - ) = o Katavadwty  (-53,7 MA)

R N any o i P T e R BeAtiwONnke katd +3,3 MA oe
25 i 2

oxéon ue Tov AUlyoucto
(2017) kai BeATIWONKE Katd
+12,0 MA oe oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOUUEVOU £TOUG.

Tov ZemtépBplo (2017) o
Seiktng  epmotoovvng  OTO
Maviké eupmoplo (0,0 MA)
BeATiwONKe katd +3,6 MA oe
oxéon ue Tov Adlyoucto
(2017) ki emMSEVWONKE KATA
-150 MA og oxéon pe Ttov
avTioTolxo uARva TOoU
TIPONYOULEVOU £TOUG.

Ien2
b 03
Ly
Een-11
Arelf
Hen-17
lrel5

Map-10

g

Ten-14
Noc-14

= Tov Zentéupplo (2017) o
Seiktng  epmotoolvng  OTIC
KOATAOKEVEG (-36,9 MA)
BeATiwONKe katd +12,3 MA
oe oxéon e tov AUyoucto
(2017) kai BeATIwONKE Katd
+23,0 MA ot oxéon pe Tov
avtioTolxo uAva TOU
TIPONYOULEVOU £TOUG.

Mnyn: (a) Evpwmaikr Emtponr (European Commission), (3) Eurobank Research. Eméuevn dnuoocievon: 30/10/2017
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MNivakag A6: Bacwa Makpoowkovopka - Mikpoowovopka Meye0n tng ENAnvikng Owovopiag
Evnpépwon: 20/10/2017 Napatripnon

Emnoy. TeAsutaia Mponyoluevng
MetaBAntég Itow. Mnyq NapdBeon A6pb. Mapatipnon Neplédou Napatnproels NapeA8viwy Etwv

Baowi Emokonnon

Mpaypatiké AkaBdpiato Eyxwpto Mpoiév y  (1),(8) Al(yoy, %) o 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akabdproto Eyxwpto Mpoidv €581 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

MNooootd Avepyiag 6 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVLkSG Agiktng Tipwv KataveAwt A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tipuwy KatavoAwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnonAnBwplotig AkaBdptotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
MNpaypatikd Akabdpiato Eyxwpto Mpoidv q Now 0.8% 2017Q2 0.4% 2017Q1 -0.5% 2016Q2 0.4% 2015Q2 0.0% 2014Q2 -3.5% 2013Q2
MNpaypatko AkaBdpiato Eyxwplo Mpoiov A (qogq, %) 0.5% 0.5% 0.1% -0.1% -0.4% 0.1%

MNooootd Avepyiag m % 21.0% louA-17 21.3% louv-17 23.4% louA-16 24.9% louA-15 26.4% louA-14 27.9% louA-13
EBVkSG Agiktng Tipwv KataveAwt A (yoy, %) Ooxt 1.0%  sen-17 0.9% Auvy-17 -1.0% 3en-16 -1.7% Sen-15 -0.8% Jem-14 -1.1% Zfen-13
Evappoviopévog Aeiktng Tipuwv KatavoAwt 1.0% 0.6% -0.1% -0.8% -1.1% -1.0%

ArtornAn Bwprotrig AkaBdpiotou Eyxwplou Mpoidvtog q Now -0.6% 2017Q2 0.7% 2017Q1 0.7% 2016Q2 -1.1% 2015Q2 -3.0% 2014Q2 -1.9% 2013Q2
Npayp. 18wtk Katavad. (Nowkokuptd kat MKIEN) q (1), (8) Alyoy, %) Now 0.7% 2017Q2 1.2% 2017Q1 -0.6% 2016Q2 1.9% 2015Q2 0.3% 2014Q2 -3.2% 2013Q2
MNpayp. Anpéota Katavaiwon 3.3% -1.9% -1.5% -3.1% 3.4% -7.3%

Mpayp. Enevduoels Mayiwv (ISLwTikég kat Anpooteg) -4.6% 10.8% 18.1% -14.0% -3.6% -13.8%

Npayp. E§aywyég (Ayabd kat Yrinpeoieq) 9.5% 5.2% -10.3% 11.2% 4.4% 4.3%

Mpayy. Eloaywyég (AyaBd kat Yrin peoiec) 3.1% 11.7% -2.1% 4.0% 9.0% -3.3%

Mpayy. Napaywytk. g Epyactiag (avd dropo) q (4),(8) Afyoy, %) Oyt -0.8% 2017Q2 -0.8% 2017Ql -1.5% 2016Q2 -0.6% 2015Q2 0.7% 2014Q2 -0.7% 2013Q2
Npayp. Napaywytk. g Epyaciag (avd wpa epyaociag) 0.0% 1.6% -2.0% -0.4% 2.7% -1.7%

Ovop. Movasd. Koatog Epyaciag (avd dtopo) 1.5% 1.6% 4.5% -5.7% -4.8% -5.1%

Ovop. Movad. Kdotog Epyaciag (avd wpa epyasiac) 1.3% 1.6% 4.6% -4.5% -5.8% -4.1%
Arnaoyohol pevol m (1), (8) XA dropa  Nav  3796.3 louA-17 3783.0 louv-17 3702.9 louA-16 3620.9 louA-15 3554.9 louA-14 3494.9 louA-13
Avepyot 1009.6 1022.3 1128.6 1198.9 1274.2 1354.9
Epyatikd Auvapikod 4805.9 4805.3 4831.5 4819.8 4829.1 4849.8

Mn Evepydg MAnBuopdg 3204.7 3207.7 3213.8 3264.6 3303.5 SEELS)

Agiktng Tipwwy Alapeptopdtwv q (2),(8) Alyoy,%) ©Oxt -1.2% 2017Q2 -1.8% 2017Q1 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2 -11.9% 2013Q2
SUVOALKr) Otkod. Apaotn pLdtnta (apLtBpog adelwv) m (1), (8) -2.4% louA-17  9.0% louv-17 35.4% louA-16 -31.6% louA-15 -8.0% louA-14 -24.0% louA-13
Agiktng YrieuBUvwv NpopnBetwv (PMI) m  (6),(8) MA Na 52.8  sem-17  52.2 Avy-17 49.2 Sen-16 43.3  Zem-15 484  Zen-14 475  Sen-13
Asiktng Blopnxavikiig Napaywyng (1), (8) A (yoy, %) 5.7%  Auy-17 2.1% IlouA17 1.1% Auvy-16 3.8% Auvy-15 -4.0% Avy-14 -5.3% Avy-13
Asiktng Kbkhou Epyactiv ot Blopnyavia 6.1% 8.9% 2.0% -18.0% -3.8% 0.5%

Asiktng KOkhou Epyactiv oto Ataviké Epnoplo 1.1% louA-17 3.3% louv-17 6.3% louA-16 -8.6% IlouA-15 1.8% louA-14 -13.8% louA-13
Agiktng Oykou 010 Alavikd Epunoplo 1.4% 3.8% 8.3% -7.3% 2.2% -13.4%

Asixtng Kbkhou Epyactiv oto Xovpikd Epmopto q (1),(8) 2.7% 2017Q2 6.6% 2017Q1 -3.6% 2016Q2 -3.6% 2015Q2 -0.2% 2014Q2 -10.1% 2013 Q2
Agikt g KUkhou Epyactwyv otov Topéa Twv AUTOKLY. -7.0% 23.2% 14.5% 7.2% 25.5% -3.4%

l00{0yLo Tpexou oty Suvarhay@y (A+B++4) m  (2),(8) I12m€&c ©Oxt  -17 louAd7 -1.9 louv-17 0.7 IlouA16 -2.6 Ilouh15 -3.1 louA-14 -3.5 louA-13
A. loolVyio AyaBwv (A1+A2+A3) -17.7 -17.5 -16.6 -19.5 -21.9 -19.8

Al. Kavoipwv -3.6 -3.6 -3.2 -5.3 -6.4 -6.6

A2. Mhoiwv -0.2 -0.2 -0.2 -0.9 210 -0.9

A3. Xwpig Kavotpa kat Mota -13.9 -13.7 -13.2 -13.4 -13.0 -12.2

B. looZUyto Yrinpeotwv (B1+B2+B3) 16.3 16.0 15.2 18.2 17.3 14.6

B1. Ta§iSiwtikd 11.6 11.4 11.6 10.9 9.4

B2. Metadopwv 3.8 37 31 6.2 5.4

B3. Aoy Yrnpeotwv 0.9 0.9 0.5 0.1 -0.2

I. looZ0yLo Npwtoyeviv Etcodnpdtwy (F11+r2+3) 0.3 0.1 0.8 0.6
r1.ApotBwv kat MioBuwv -0.1 -0.1 -0.1 -0.3

2.Tékwv, Meplopdtwyv kat Kepdwv -2.0 2.1 2.2 -1.9

3. Aownwv Mpwtoyeviv Etoodnpdtwv 2.4 2.4 31 2.8

A. loolVyLo Asutepoyeviwv Elcodnpdtwy (A1+A2) -0.6 -0.6 -0.1 1.1

A1. Tevikiig KuBépvnong -0.9 -0.9 -0.4 0.6

A2, Noutwv Topéwv 0.3 0.3 0.2 0.4

looZOyto levikng KuBépvnong % tou AEN y (1),(8) % - 0.7% 2016 -5.9% 2015 -3.7% 2014 2013  -8.9% 2012 -10.3% 2011
MNpwtoyevég loolvyLo Mevikig KuBépvnong % tou AEMN 3.9% -2.3% 0.3% -3.8% -3.0%

Xpéog l'evikrig KuBépvnong % tou AEMN 179.0% 177.4% 179.7% 159.6% 172.1%

A. KaBapd Ecoda Kpatikod Mpoimohoyiopou (M) - (5),(8) €615 - 35.99  Zemn-17 31.43 Auy-17 27.32 louA-17 22.18 louv-17 18.68 Mai-17 1530 Amp-17
B. KaBapd Ecoda Kpatikol Mpoimoloyiopou (£) 38.38 33.18 27.95 22.12 18.68 16.13
Anokhon - Ecoda (A-B) -2.39 -1.75 -0.64 0.05 0.00 -0.83

I. Aarmaveg Kpatikol Mpolmoloyiopot (M) 36.36 32.70 28.67 23.77 19.92 16.44

A. Aartdveg Kpatikol Mpoinoloytopo () 38.67 34.41 30.23 25.21 20.72 18.17
Andrhon -Aamdveg (M-A) -2.32 -1.70 -1.57 -1.44 -0.79 -1.73
Npwrtoyevég Anoteh. Kpatikol Mpoinoloytopot (M) 4.50 3.54 3.02 1.94 1.84 1.73
Npwtoyevég Arotél. Kpatkol NMpoumoloytopou (£) 4.56 3.57 2.10 0.43 1.05 0.80

loofUyto Kpatikol Mpoimoloytopot (M) -0.37 -1.27 -1.35 -1.60 -1.24 -1.14

IooZVyto Kpatikot Mpoioloytopot (£) -0.29 -1.23 -2.28 -3.09 -2.03 -2.04
AteukoAuvon Arodoxr ¢ Katabéoewv N (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg Ftabepou Emitokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotodotmong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikou Anpooiou (10 étn) m  (7),(8) % - 5.65%  Sem-17 5.55% Auy-17 8.30% ZJen-16 8.46% Jem-15 6.56% Jem-14 9.70% Zfen-13
Tpanelké Méoo Emutékio Katabéoewy (vEwv) (2), (7) 0.29% louA-17 0.29% louv-17 0.42% louA-16 0.78% louA-15 1.45% louA-14 2.26% louA-13
Tpamnelikd Méoo Enttokio Aaveiwv (vEwv) 4.73% 4.56% 5.01% 4.72% 5.36% 5.55%
Tpanelké Méoo Emtokio KataBéoewv (udrotdpevwy) 0.30% 0.30% 0.41% 0.87% 1.66% 2.58%
Tparelikd Méoo Emitokio Aaveiwv (U pLotapevwv) 4.62% 4.66% 4.90% 5.04% 5.41% 5.72%

Teviko ZUVoAo Xpnpatoddtmang (A+B+T+A) m  (2),(8) €61 Ooxt 204.5 Avy-17 206.4 louh-17 222.0 Auy-16 228.0 Auy-15 231.4 Avy-14 2419 Avy-13
A. Teviki} KuBépvnon 17.6 17.6 223 22.8 18.2 20.5

B. 181wtikég EmuxetprioeLg 89.7 91.0 94.8 96.7 101.2 105.5

I 16wwteg kat IMKI 84.3 84.7 91.7 95.0 98.8 102.5

A. Aypoteg, EAeu®. Enayyehpartieg kot AToptkeEG Emy. 12.9 13.1 13.2 13.5 13.2 13.4

20voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €615 oxt 156.4  Auvy-17 155.2 louAh-17 158.7 Avuy-16 158.0 Auy-15 214.6 Auvy-14 217.4 Avy-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 133.1 131.6 133.9 129.4 178.6 179.1

AL l'evikr) KuBépvnon 10.5 10.4 10.0 8.2 14.4 16.9

A2. I8LWTIKEC ETtiyelpr oelg (A2.1+A2.2+A2.3) 22.1 21.4 21.6 19.3 283 25.9

A2.1. AooALoTLKEG ETLXELPR OELG 1.6 1.5 1.5 1.8 2.8 3.1

A2.2. Nourtd Xpn LatoniotwTikd 15pUpata 1.6 1.7 3.7 3.7 4.7 4.2

A2.3. Mn Xpn LOTOTLOTWTLKEG ETULXELPF OELG 18.9 18.2 16.4 13.8 20.7 18.6

A3. Notkokuptd kat IMKI 100.5 99.8 102.3 101.9 135.9 136.3

B. Kdtotkot Aouwv Xwpwv Eupwiwvng 14 1.6 2.4 1.2 1.4 1.4

I. Mn Katotkot Eupwlwvng 6.8 6.6 4.9 8.8 12.8 12.4

A. Yroypewoelg Ixetd. pe MetapiBal. Meplouo. Stowxeia 15.2 15.3 17.5 18.7 21.7 24.5

Agiktng Owovoptkot KAipartog m  (3),(8) MA Now 100.6  Sem-17  99.0 Auy-17 91.8 em-16 84.1 Zen-15 100.4 Sen-14 94.5  Zem-13
Buopnxavia (otdbpion 40%) -0.7 -3.7 6.2 -23.3 5.4 5.3
Yrinpeoteg (otaBpion 30%) 15.3 229 -6.9 -15.1 14.8 9.7
KatavaAwtr (otdBpion 20%) -53.7 -57.0 -65.9 -64.2 -55.8 -72.2

Ataviko Epmnopto (otdBpion 5%) 0.0 -3.6 15.0 -20.0 -2.5 -22.5
Kataokevég (otdbuion 5%) -36.9 -49.2 -59.5 -52.8 -32.7 -17.8

Mnyn: (1) EMnvikr Ztatotkr Apxn (EA.ZTAT.), (2) Tpdnela tng EMASog (TtE), (3) Eupwnaiki Entporntry (European Commission), (4) Evpwmnaik Statiotkr Yrinpeoia (Eurostat),
(5) Yrioupyeio Owovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrg AvdAuong kat Epeuvag AteBvwv Kedahatayopwv Eurobank.

Inpeiwon: (1) wgy, q kot m opilou pe Ta eTioL, TpLnviaia Kot pnviaia otoxeia avtiotoa, (2) wg Alyoy%) opioupe tv eTfoLa mooootiaia HETaBOAr, w¢ A(qog%) opiloupe Ty TpLunviaio
mocootiaia petaBolr, wg £12m opifou e to dBpotopa 12 pnviv kat wg MA opifou pe tig povadeg deikn, (3) wg M opifou ue To mpaypatononBev Kat wg X To otoXo, (4) oto Tedio 5 HOCLOVOUIKE
otoueia (yeviki kuBépvnon) n HeTaBANTH Tou TPWTOYEVOU G LOOLUYIOU TNG YEVLKAG KUBEPVNONG Sladépet amd to avtiotolxo HéyeBog Tou ENNVIKOU TPOYPAULATOG OLKOVOULKF G TIPOCAPHOYNG,

(5) ota edia kuBépvnon (extéleon kpatikol PolTtoAoyLopol) Kat enttokLa avadopds Eupwraikrg Kevipikrg Tpdmelag, ta ototxeia mapeABovIwy eTtwv avadEpovial ot eV Ipwn

TEPUMTWON OTNV EKTEAEDH TOU TIPUTIOAOYLOROU KATA TOUG TIPONYoU LEVOUG UAVEG, 0N 6 SeTepn oTig tapeABoU OEG NUEPOUNVIES KATA TLG OMOieg LT pSe HETABON oTal eV AOyw EMLTOKLAL.
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-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENIEEIC OTNV ayopd TNg
EANGSag Kal TIC TTAYKOOUIEG AYOPEG
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e&elieic Tnc ayopdc g EANNGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ék6oon yla tnv
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