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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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Mpooeyyilel Ta mpo Kpiong emimeda o pUOMOC OIKOVOMIKK G pEYEOuvong otnv
Evpwlwvn - 10 2,2% n eTRola petaBoln tov mpaypatikov AEM to 2017Q2

ZUpewva Pe TIG ekTiuioelg (flash estimates) Tng eupwmaikng otatioTikig unnpeoiag (Eurostat), o
€TA010¢ PUBUOG olKkoVOUIKAG peyéBuvong otnv Eupwlwvn evioxuBnke oto 2,2% Tto 2° tpipnvo 2017
and 1,9% To 1° Tpiunvo Tou TPEYovTog £TouC. Ta avtiotolxa HeyéOn oe Spoug Tplunviaiag
petaBoAng nrav 0,6% kat 0,5%. MNa to ouvolo tn¢ EE-28 (Eupwmaikn ‘Evwon twv 28 Kpatwv HEAWV)
1o mpaypatikd AEM avénbnke o etnola kat o Tpiunviaia fdon katd 2,3% kat 0,6% avtiotola 1o
2° 1piunvo 2017 (amo 1,9% kat 0,5% 1o mMPONYOUUEVO TPIUNVO).

Xxnua 1: Etnotog kat Tpiunviaiog PuBuédg Okovouikng MeyéBuvong yia to 2° Tpiunvo 2017,

Extipnoeic - Flash Estimate, Emoyikd AlopBwpéva Ztoixeia (%)
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Mnyn: (a) Evpwnaikn Iratiotikn Yrnpeoia (Eurostat), (8) Eurobank Research.
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>ta XxAuota 1A kat 1B mapouctdloupe Tov €TACIO KAl TOV
TPIUNVIaio puBUO OIKOVOUIKAG HeyéBuvong yia To 2° Tpiunvo 2017
yla ta Kpatn péAn tng EE-28 mou dnuoocisucav eKTIUNOEIC TwV
€OVIKWV TOUC Aoyaplaouwy.! e 4Tl apopd TNV €THOLA HETAROAN
Tou mpayuatikou AENM, n xwpa Tng Poupaviag gixe tnv kaAUtepn
emidoon e 5,7% kat akohovBnoav: Agtovia (4,8%), Toexia (4,5%),
MoAwvia (4,4%), AiBouavia (3,9%), Xoundia (3,9%), OMavdia
(3,8%), Bouhyapia (3,6%), Ouyyapia (3,6%), KOmpoc (3,5%), lomavia
(3,1%), 2 oBakia (3,1%), Auotpia (2,9%), MopToyahia (2,8%), Aavia
(2,5%), EE-28 (2,3%), Evpwlwvn 19 (2,2%), Teppavia (2,1%), HMA
(2,1%), TaMAia (1,8%), Oavdia (1,7%), HB (1,7%), ItaAia (1,5%) kat
BéAyio (1,4%).

e Opou¢ Tplunviaiag petafoAng tou mpayuatikou AEM, otnv
mpwtn 0Oéon Ppébnke n xwpa ¢ Toexiag pe 2,3% kat
akolouBnoav: Zoundia (1,7%), Poupavia (1,6%), OMNavdia (1,5%),
Netovia (1,3%), MoAwvia (1,1%), BouAyapia (0,9%), lomavia (0,9%),
Koumpog (0,9%), Ouyyapia (0,9%), Auotpia (0,9%), ZAofakia (0,8%),
Eupwlwvn 19 (0,6%), EE-28 (0,6%), Mepuavia (0,6%), AilBouavia
(0,6%), HMA (0,6%), Aavia (0,5%), TaAAia (0,5%) Béhyio (0,4%),
Itaia (0,4%), HB (0,3%), MoptoyaAia (0,2%) kai Ohavdia (-0,5%).

Eva Betikd oTolxEi0 TOU TIPOKUMTEL yla TNV amodoon Tng
olkovopiag ™G Evpwlwvng 19 (kat tng EE-28) gival to yeyovog 6Tl
0 PUBUSC OIKOVOUIKNG HeyEéBuvong To 2° Tpiunvo 2017 (UPnAo 25
TPIUAVWY)  TIpOCéyyloe Ta TpPo  Kpiong emineda.  ‘Omwg
mapouotldletal oto XxApa 17 n péon etnola peTaBoAr Tou
npaypatikol AEM yia to Sidotnua 1° tpiunvo 1996 - 2° Tpiunvo
2008 nAtav 2,3% (2,5% ywa tnv EE-28). XTn OUuvéxela, Kal
OUYKEKPIEVA Yla To Staotnua 3° Tpiunvo 2008 — 2° tpiunvo 2017
Slapopewbnke oto 0,4% (0,6% yia Tnv EE-28).

Bdoel autwv Twv apBunTIKWV OTOIXEIWV TO KEVTPIKO CUUITEPACHA
mou efayetal eivat to €€NG¢ n oilkovouia TG Eupwlwvng
ep@aviCetal va amoktd Suvapikn (emimedo puBPOU OIKOVOUIKNAG
pey€uvonc) n omoia mpooeyyilel Ta mpo Kpiong emineda. Qotdéoo
Ba TIpEmel va TOVIOTEL OTI TO CUYKEKPIUEVO LOVOTIATI OIKOVOUIKNAG
peyébuvong (growth path) Bpioketal oe xaunAotepo eminedo and
ekeivo mou akolouBouoe mpwv TNV Kpion. To Teleutaio
XOPOKTNPIOTIKO €ival amoTéNECHa TNG IOXVAG avakapyng (weak
recovery) Twv TeAeUTaiwv €Twv (to iSlo 1OYVEL Kal yld TNV
olkovopia Twv HIMA). MNa va pmopéoel n oikovouia tng Eupwlwvng
19 (kat twv HIMA) va mpooeyyicel o TPo Kpiong povomaTl
OIKOVOUIKNG pEYEBuvong (Ot Tov pubuod, autdv ONWE avaQépape
Tov €éxel mpooeyyioel) Ba mpémel yla éva Xpoviko Sidotnua
KATTOIWV ETWV VA aVANMTUCCETAL E PUBPOUC APKETA LPNAOTEPOUC
Tou 2,3%. KAedi yla autry tnv mopeia gival n evioxuon tng
GUVOAIKAG TTAPAYWYIKOTNTAC TWV ETTi LEPOUC OIKOVOULWV.

' Ta AGyou¢ oUyKplong TapaBéToude Kal Toug puBuoUC OIKOVOUIKAG
peyéBuvong Tou ocuvolou Tng EE-28, tng Eupwlwvng 19 kat twv HMA.
Inuewvoups Ott n EoBovia, n IpAavdia, n EAAda, n Kpoartia, to
Nougeppolpyo, n MAaATa kat n Zhofevia Sev dnuocicuoav eKTIUACELS yia
TOV PUOUO OIKOVOUIKAG peyEBuvong To 2° Tpipnvo 2017. MNa tnv nepintwon
m¢ EANNGSo¢ BAéme tn oxetikn Snpooicuon tng EAZTAT (4/8/2017):
http://www.statistics.gr/documents/20181/2613595/NWS 040817 GR.pdf
/3733533¢-2165-42e1-8d41-3019f563b6c0

ZOH@PWVA HE T TIPOOWPIVA CTOIXEIA EKTEAEGNG TOU KPATIKOU
npoimoAoyiopov (KM), yia to didotnpa lavovapiov — lovAiou
2017 ta kaBapa écoda KM mapouciacav uctépnon évavti Tou
oTOX0oU Katd -€610 eKat. (G Tpomomoinpévn TapElakn Baon).
O1 Samaveg KM katéypapav apvnTiki anmokAion o oxéon e
To otox0 TG TAfNg TWv -€1.569 €kar. Q¢ €K TOUTOU TO
npwrtoyevég anotéleopa KM (mAedvacpa) uniepéPn Tov oToX0
Katd €955 gkat. Kal To avrioTolyo puéyedog yia to 1coluyio K
(éNeppa) Atav €958 ekart.

JUpQWVA PE Ta TIPOOWPIVA OTOIXEiO EKTEAEONC TOU KPATIKOU
mpoumnoAoytopou (KM), yia to Sidotnua lavouapiou - louliouv 2017
Ta kaBapd €écoda tou KM Siapoppwbnkav ota €27.342 ekart. (o€
Tpomomoinuévn TaUelakn Baon) mapouolalovTag UoTEPNON EvavTl
Tou OTOXOoU TNG TA&NC Twv -€610 ekat. Emmpoobeta, oe cuykplon
Ue TO avriotolxo xpovikd Sidotnua mépuat, nTol lavouapiou -
louhiou 2016, Ta kaBapd ¢coda tou KM onueiwoav mtwon -€738
£KaT.

H apvntikn anmékAion twv kaBapwv ecodwv tou KM (BAéne Ixnua
2) évavtl Tou otéxou MPONABe amd TNV TMAEUPA TOU TAKTIKOU
nipoUmoAoyiopou (TM) Kal CUYKEKPIUEVA Ao TIG KATNYopieg Twv
€060WV ATTOKPATIKOTTOICEWY KAl TWV EMOTPOPWY POPwWV.2 ITn
UEV TPWTN Katnyopia Kataypdgnke amokAion -€343 ekar. (+€913
€KOAT. O€ OX€oNn We To mpaypatomoinBév péyebog mépuat) otn Se
Sevtepn +373 ekat. (+587 ekat.). Ita €008a TPO EMOTPOPWV
onuewdnke unépPaocn Tou otdxou Katd €60 ekar. (-€81 ekar.).

Y& OTL agpopd TNV AAAn Baciki cuvioTwoa Twv Kabapwv e06Swv
tou KM, Atol Twv €066wv TOU TPOYPAUMATOC ONnUOGIwV
enevduoewv (MAE), kataypdenke OeTIKr) amokAlon évavtl Tou
otdxou NG Ta€nC Twv €46 ekat. (el0poég anod tnv EE +€29 ekart.
Kat idla é006a +€17 ekart.).

2xnua 2: Ecoda kat Aamaveg KpatikoU Mpoumoloylopou,
lavoudplog — lovAiog 2017, AnokAion Evavti tou Xtdxou (ekar. €)
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Mnyn: (a) Ymoupyeio Owovopikwv (YNOIK), (B) Eurobank Research.

2 TOp@wva pe To SeATio eKTENEONC TOU KpaTikoU mpolmoloyiopoul (KM)
loxVeL: kaBapd ¢ooda KIM = kaBapd €é00da TakTikoL mpolmoAoylopou (TM)
+ ¢006a mpoypdupatog dnuociwv emevdéucewv (MAE), kaBapd écoda TN =
€0080 TIPO EMOTPOPWV QOPWV + €0060 ATMOKPATIKOTIOINOEWY —
EMOTPOPEC POpwY, €008a MNMAE = el0poég ano tnv EE + idia é0oda.
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Ot damdveg tou KIM avABav ota €28.663 €KAT. yld TO ENTAPNVO
lavouapiou — louAiou 2017 pelwPéveG €vavTl TOU OTOXOU KATA -
€1.569 ekar. (-1.092 o€ cuyKpIoN UE TO TTpayuaTonoinBév uéyebog
mépuol). H mpoavagepBeioa apvnTikr amokAlon ATAvV amoTEAECHA
¢ uoTépnong twv damavwv tou T kat Twv Samavwv NAE katd -
€1.047 xat -€522 ekat. avriotola.®? TNV TPWTN Katnyopia ot
TTPWTOYEVEIC Samdvec Kal ol TOKOlL Tapouciacav  apvnTIKN
amokAon ™G Taéng Twv -€1.044 kat -€3 €kat. avtiotolxa. XTn
Seutepn Katnyopia n votépnon évavtl Tou otdxou PonABe amod
To ouyxpnuatodotoupevo okéhog Tou MAE (-€553 ekat.) v To
€0vIkS okéhog Tou MAE onueiwoe umépPaon katd €31 ekar.

Zxnua 3: Mpwtoyevég Amotéheopa kat loofuylo  Kpatikou
MpoUmoAoyiopov, lavoudptog - lovhiog 2017, MpaypatomoinBév
Kal 210X0¢ (eKar. €)

Ot €k600cioec¢ OIKOSOUIKEG aGdele¢ - éva METPO  TNG
01K0SoMIKN G SpactnpiotnTag - aviAlav otig 1.237 tov Mdio
2017 ané 849 tov Mdio 2016 (+388 adeig 1} +45,7%). I 6poug
KivntoU afpoiopatog 12 punvwv diapopewbnkav otig 13.208
ané 12.376 to didotnua louvviov 2015 - Mdiov 2016 (+832
adeleg n +6,7%)

2xnua 4: Ekdobeioec Owodouikég Adelec, Kivntd ABpolopa 12
Mnvwv (XIA)
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Mnyn: (a) Ymoupyeio Owovopikwv (YMNOIK), (B) Eurobank Research.
Znueiwon: (a) wg M opioupue To MpaypaTomoinbév Kal wg X TOV AvTioTol O
0oTOXO.
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

Bdoel Twv mapamdvw OTOIKEIWY, TO TTPWTOYEVEG ATTOTENECHUA TOU
KM yia 1o didotnua lavouapiou - louAiov 2017 Siapop@wdnke o
mAedvaopa €3.053 ekat. avénuévo oe oxéon He Tov oTdXo Katd
€955 ekat. (BAéme Zxua 3). To 10oCuylo Ttou KI, dnhadn
oupmepNapBavopuévwy Kal Twv Samavwy yia TOKOUG, TTapousiace
MIKPOTEPO ENNEIUMA EVAVTL TOU OTOXOU KaTA €958 ekar. (-€1.322 vs
-€2.280 eKkart.).

3 TOupwva pe to Sehtio ekTENEONC TOU KpaTikoU mipolmoloyiopol (KI)
oxvet: Samaveg KM = damdveg taktikoL mpoumoloyiopou (TM) + Sdamdveg
npoypduuatog dnpociwv enevéuoewv (MAE), Samdveg Tl = mpwtoyeveic

Sdamaveg + TtOKol, OSamave¢ [MAE = €Bviké okého¢ TMAE +

ouyxpnuatodotoupevo okélog MNAE.
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MNivakag A1: Bacikd Makpooikovopika Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwplo Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 1° tpiunvo (2017) n etjola % petafoAn Tov mpayuatikou AEM ritav +0,4% (-1,0% (2016Q4) kai
-0,8% (2016Q1)). H avtiotoixn tpiunviaia % petaBoln ritav +0,4% (-1,1% (2016Q4) kai -1,0% (2016Q1)).
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MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)
Tov Mdto (2017) o mooooto avepyiag diapoppwbnke oto 21,7% (21,8% (4/2017) kai 23,6% (5/2016)) kai
n avtiotoixn etijola perafoln nrav -2,0 MM (-1,8 [IM (4/2017) kat -1,5 MM (5/2016)). O apiBudés Twv
amacyoloUpsvwy aviiABe ota 3.744,2 xiA droua (3.742,2 x1A (4/2017) kat 3.667,9 xiA (5/2016)) kat Twv
avépywv ota 1.035,2 xiA droua (1.040,7 xiA (4/2017) kat 1.135,2 xiA (5/2016)).
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Evappoviouévoc ATK kat EBvikoc ATK

Tov lovAio (2017) n etriota % uetaBolr tov EVATK ritav +0,9% (+0,9% (6/2017) kat 0,2% (7/2016)) kat n
avtiotolyn péon erfjola perapoln rav +0,9% (+0,8% (6/2017) kat -0,2% (7/2016)). la Tov iblo urva n
etriola % petafolr) tou EBvikoU ATK ritav +1,0% (+1,0% (6/2017) kat -1,0% (7/2016)) kat n avtiotoixn
uéon erijoia perapoln rav +0,5% (+0,3% (6/2017) kat -1,0% (7/2016)).
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Mnyn: (@) EN\nvikn Ztatiotikr Apxr (EA.XTAT.), (B) Eurobank Research.

Baoikd Y1atiotikd YTolxEia

Mpayu. AEM A (eTRota, %)

MNepiodog: 1996Q1-2017Q1
ZTolx€ia: TpIpNVIaia
Méoog Opog: +0,8%
Aldpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto:-10,2% (2011Q1)

Znueiwon: A = petafoin
Anpoaoievon: 2/6/2016
(mpoowptva otolyeia)
Enop. ény.: 1/9/2017
(mpoowptva otolyeia)

Baoikd Y1atiotikd STolxgia

Mocooto Avepyiag, %

MNepiodog: 1/2004-5/2017
>Tolx€ia: pnviaia

Méoog Opog: 16,6%
Adpeoog: 13,4%
Méyioto: 27,9% (7/2013)
EAdayoto: 7,3% (5/2008)

Znueiwon: A = petaBoln,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooievon: 10/8/2017
Emou. &ny.: 7/9/2017

Baoikd Y1atiotikd YTolxEia
EVATK, A (etiicia, %)

MNepiodog: 1/1997-7/2017
2Tolx€ia: pnviaia

Méoog Opog: 2,5%
Aldpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAdy10t0: -2,9% (11/2013)

Znueiwon: A = petafoin
Anpoaoigvon: 9/8/2017
Emop. dny.: 8/9/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (5/2014 - 5/2017) Eni pépouc looluyia (5/2014 - 5/2017)

Anuoacigvon: 21/7/2017
Ayabwv (kauaoipwy, moiwv, Xwpic kavotua kat moia) * To &iaompa louviou 2016 -
Madiov 2017 710 100QVyl0

s [c0] 010 TpeY. Luw/ywv (12pnvo, Sig cupw) = = = |ool0y1o Kavaipwy (12pnvo, Sig eupw) TpEXOUO’d’V O'UVCIA)\CIY(I')V

== = [mol0yLo AyaBiv (12unvo, Sig cupi) = goliyto MAotuwy (12unvo, Sig cupt) Slapopewbnke ota -1,1 8ig
2 s |07, Y10 Koy ket Moia (12pnvo, Sig eupis) €upw (5/2016-4/2017: -0,9 kau
3 o e e e ————

-
e oy we Wm ==

—mmmm—— = To &idotnua louviou 2016 -
e e Mdiov 2017 T0 100QUYI0

13 ayaBwv Slapopewbnke ota
_18 e T N m———. " -17,5 &8¢ eupw (5/2016-
-~ B— 4/2017: -17,3 kat 6/2015-
gy Tememcane e 5/2016:-16,0).
TRITNLLGNYEges g RRN IEITNLgguyELes oy
e b op o4 A & b b o & 2 o i L o4 4 & b e L B o& A & ik L B o4 A 4 b L o4 A & b
AR EE R R EREE AR EREE $382%8g33829§83382¢8¢£¢8
Ynnpeowv (TaSISIWTIKG, UETAQOPWVY KAl AWV UTTNPECIWHV) * To 8igotnpa louviov 2016 -
Mdiov 2017 710 100QVyl0
s |07 0y10 TpeY,. ZUv/ytov (12pnvo, Sig Eupws) == = » TafiSuwrikd looliywo (12pnvo, Sig eupu) UTTINPECIWV 6[0}10 p(p(beT]KE
= = =|gollyio Yrnpeowbv [12unvo, Sig eup) = =lgoliywo Metadopiv (12punve, Sig eupi) ota +15,8 81 evpw (5/2016-
PP ——— s |0 Uy10 Aotniav Yrinpeouwv (12pnve, Sig eupi) 4/2017: 4157 katr 6/2015-
" - ---..___._“ o 5/2016: +15,6).
Nl jemmm——ame S e,
in = * To Sidotnua louviouv 2016 -
8 e Madaiov 2017 10 Ta§ISIWTIKO
5 A % - 10olUylo Slapopewdnke ota
. e e +11,2 81 egupw (5/2016-
..vv’/-\"‘— 2 4/2017: +112 ki 6/2015-
5 1 5/2016:+11,9).
ITIIIgoununnegee e anEy TIIIoouuonepee s sy
MNpwtoyevwy Eilgodnudtwy (apoif. & wob., TOkwv, uepioy. & kepd. kal Aou. TPWToy. £1008. = To 8igotnpa lovviov 2016 -
Mdiov 2017 T0 100QUYI0
s |07 0y10 TpeY. Zuv/ywv (12pnvo, Sig cupta) = = = lool0yio ApotBav kat MwBiov (12pnvo, Sig eupio) TIPWTOYEVWV  E100SNUATWV
= = =|goflyLo Npwroy. Eicobnpdrwv (12unve, big evpw) e |00 y10 TOK, Mepro. ko Kepd. (12unvo, big cup) Glauop(p(ber]KE ota +1,0 8i¢
2 - == = |goliyio Ao, Npwroy. Elood. (12pnvo, 8ig eupw) evpw (5/2016-4/2017: +1,1
. T P ot e O . Kat 6/2015-5/2016: +1,5).
-y 4
0_’ ‘-‘.‘-"‘\I 3,-—-\-“_"”’_,_“/\_
5 = To Siaotnua lovviov 2016 -
1 i Mdaiou 2017 1o 100{UyI0
- L TOKWV, MEPICHATWV  Kat
? 2 f’\-/_\——ﬁ KEde}V GIGHOP(P(DSF]KE ota
4 3 -1,6 816 evpw (5/2016-4/2017:
5 a -1,5 ka1 6/2015-5/2016: -1,1).
LYooy nnes dee ainE s TS oggasnes sels nins K
I N N S = - A -1 D T S S W S S N G
$38228g33822833828¢83 38228833822 ¢g33828¢3¢
Agutepoyevwy Eloodnudtwy (YevIKne KUBEpvnong Kat AOmwy TOUEwV) * To diaotnua louviou 2016 -

Mdiov 2017 710 100QUyl0

e [m0{0Y10 TpEY. ZUV/y10v (1210v0, S1¢ EUP) = = =looliyio levikrig Kupépvnong (12pnvo, &ig eupt) SeutepoyevwV el00SNpATWY
= = =|go{Uyio Aevtepoy. Ewood. (12unvo, big eupw) e | g0{ 010 ALY Top€wy (12pnvo, Sig eup) Slapopewbnke ota -0,4 81
gupw (5/2016-4/2017: -0,4 kat
13 "'" 6/2015-5/2016:-0,3).
04 li * To Sidotnua louviou 2016 -
0.3 5ty Mdiov 2017 710 100QUyl0
g [T T T YEVIKIG KuBépvnong
"h_ '..-r“‘-\‘ Slapopewbnke ota -0,7 81
o . TN 4 e £upw (5/2016-4/2017: 0,7 kau
5 12 S 6/2015-5/2016:-0,5).

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Eméuevn dnuoocisuon: 21/8/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

2ZuvoAikn MNepiodoc: 6/2005-6/2017

Ynonepiodoc: 6/2014-6/2017

Fevikd TUvolo (umdhotrma)

5% 241 ik
310 4 /
20% . B P
290 4 7 i
15%
231 41

270 s
250 ™ 226 4
230 - 0% 231 |
210 5%

216 4
190 - : : 10% P, :
—Emn:&l,ﬁlq:upu,M“ : 1 Eningdo, Sic cupw, AA

’ . 211 4
170 - = =Acrdoa, %, AA \ed 15% - o ) TGN, %, DA
150 A = 2% W06 +—
VW W M0 00 NN M Y SO W L B - T T Y Y Y Ty Y- T T JY - ST Y- S SO
IaLiaRIaPiat it ant T LT arTizEAlETELaRY

e S i i o ) = o) p
Baeiebishizsaesinis §iEigsiisassiiisngd
F'evikn) KuBépvnon (umoAotma)
24
63
3
53 22
21
a3
20
33 19
\
18 — Eningbo, Hi5 cupu, A&
3 S
- =\ gTiOWT, %, QA 17 = = = A\ ETr|OU0, ¥, AA

13 | 16 = : = — — = =
T =~ T T - S -+ B R e T S I O - S T ™ = T I ) 2% o 2 T N NN NN N DY WYY DN N
2900 9 DL daali o ain ol g o ittt sty of o i
QA F O F AR F AR F AR R R >+ ¥ o a > = o a (4 Qa a
3855583583 52588384 Pisaissiiisesiiiiss

15iwTikéC Emiyelpnoelc (umdhoura)

34 e EntiE G0, G1G EUPLD, AR 15% Eninedo, g upis, AR
s === =} gTrjoue, %, AA - 20% - = £ 0L, %, AA

124

o 15%

116 qu J
! - 10%

108

100 - 5%

92 0%

84 L .59

1 -10%

76 :

68 +—r = = = — . .15% 9] +— . .
VW WM 000 NN M S Y N8O N o o ¢ T NN NG N DY WYY O NN
g2¥33E 93394833537 T1FTi97137299358333%
A LT XL £ & 2 ) o) p
Bgkizshzkisbizizass §iEigsiisassiiisngd

161wtec kat ISiwtika un Kepdookomikd Ipuuata (ummdhoirna)
" 2

119 _#N % 02 -
= 'y ] i

112 + 26% 100 1 1

105 1% ®

98 4 96

o

o | 16% o

84 e Ertine 5o, S1¢ £UpL, AR 11% i3

1 \\ = = = rrijola, %, AA 6% %0

70 4 \

e —\~ 1% a8 w— Entine o, 81 EUpLy, AA

-

55 | Sy eIl oy 8 == =AcTiow, %, OA

wl \
-

1. — . —t O 84—
W W 0 0000 O AN ANMo T T o W0 o o ¢ T NN NG N DY WYY O NN
g oS o oigietel W H oo e e io S gt el o ot St el e et e
[ T - . R - . S - . W - T . s R . - T - ] = = ¥ &0 a |4 a a 4 Qa a
EEkEEdzzkazhizines §iEigsiisassiiisngd

Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research.

28%

18%

8%

-12%

-22%

-32%

2%

0%

-6%

8%

Anpooigvon: 27/7/2017

= Tov lovvio (2017) TO Y&VIKO
oUvolo NG XpnpatoddTnoNng
aviNB@e ota 208,2 81 gvpw
(5/2017: 210,0 81 evpw Kat
6/2016: 223,7 816 eupw).

=H £TROIA mocooTiaia
peTaBoAn ftav TN Tagng Tou
-6,9% (5/2017: -6,6% Kal
6/2016: -3,0%).

= Tov loovio (2017) n

XPNHATOdATNON NG YEVIKAG
KuBépvnong avilde ota 17,8
8¢ gvpw (5/2017: 18,1 &I

€UpW Kat 6/2016: 22,1 i
EUPW).

= H £TAOIA mocooTiaia
peTaBoAn ftav TN Ta&ng Tou
-19,6% (5/2017: -22,4% Kal
6/2016: -1,4%).

= Tov lovvio (2017) n
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPNOEWV

aviN@e ota 92,1 8ig evpw
(5/2017: 93,1 81 evpw Kalt
6/2016: 96,0 1 eupw).

=H £TROLA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-4,1% (5/2017: -2,8% «kai
6/2016: -2,6%).

= Tov loovio (2017) n

XPNUaAToddTNoN TwWV ISIWTWV
kat Twv IMKI av)\B¢ ota 85,2
81 gupw (5/2017: 85,6 Sig
gUpw Kat 6/2016: 92,3 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,7% (5/2017: -73% Kai
6/2016: -3,8%).

Snueiwan: amé tov Aekéuppto
2016 10 TauEio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Eméuevn Anuooisuon: 28/8/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektég tng TTE

2uvolikn Mepiodoc: 6/2005-6/2017 Ynonepiodoc: 6/2014-6/2017 Anuooigvon: 27/7/2017
[eviko S0Ovolo (Uné)\o[na) = Tov lovvio (2017) 10 VEVIK(')
) ) GUVOMO (KATOIKOI ECWTEPIKOU,
i _E““'_‘E""s"‘ Lo, A - 5% MoV Xwpwv eupwlvng Kat
. 210 o, ---A:tl]um.%,ﬂ.:.-’f \“__._._ i pn Katolkol {Wvng €Upw) Twv
- 0% 100 {f / Kataféoswv (kat pEmog)
\ ] 5% avi\@e ota 156,3 81 gupw
do? 0% 190 : i (5/2017: 155,2 81 gupw Kal
i 6/2016: 154,1 81 eLpw).
L 0% AED - -15%
170 L ™ H £TRGIA mocootiaia
s . 20% peTaoln itav Tng Taéng Tou
_n"”‘f * ::"“" 160 - 3% +1,4% (5/2017: +0,7% «au
- =\ gTROLE, %, - -3,39
145 +— . — B r — 30% 150 +— — . Lo30% 6/2016: 3’3/0)
%83%23%22:2&&::2222 bbb e o el e R
Ll &AL TaplTa e ialiani 1 P Ea T TR EEATTELEA T
888388283:853883833 §353552833558383835¢%3
. . . = Tov lovvio 2017 ol
Cevikn KuBépvnon (undlotra) . ¢ . )
Katabéoelg (Kat pPEmog) NG
20 17 ; 7 45% 1 3 i
s Emrine 50, B1g £UPLD, AA — Eriinedo, &1 eupw, AA > YEVIKNG KuBepvnon'c avn)\eav
) 115% coweieniom . ok ota 10,4 81 supw (5/2017:
17 == =0ctioiw, %, OA . i e [} 25% 10,5 81g gupw Kat 6/2016: 9,4
y S1g evpw).
55% 13 5% i i
" = H RO mocooTiaia
5% ” 15 MeETaBold ftav ™ Tééng Tou
8 - +10,2% (5/2017: +17,3% Kkat
6/2016: +14,0%).
L] 35%
5 -35%
2 5% 7 § . . — — § . 559,
[T Y- T T - T = T = T = T Y I I T - Y - R T 2 g g T NN NN DWW YD NN
TLICLI2CLT AL 12T 2ET4E: I L IALT LI e TAaRTiVZIANYE
§588558554383583543% §3853588353953335358¢3
, . , = Tov lovvio (2017) ol
16iwTtikéc Emxelpriosic (umdloima) . .
Kkotabéoel (kat pémog) Twv
" s Entinie S, Gug £upis, AA - 30% === Eninz&o, ig eupw, AA 1ISIWTIKWV EMYEIPHOEWV
- = =B etion, %, OA - e - = Aetiog, %, AA ,""\‘ . (ao@ANOTIKEG, Aomd
; 74 1WA XPNHATOMOTWTIKA  18pupata
10% " \ IR Kal N XPNHUOTOTIOTWTIKEG)
25 ~/ ¥ 2 aviA@av ota 20,9 81§ £UpW
o 8% (5/2017: 20,6 1 eupw Kal
0% B 6/2016: 21,0 S1G €UPW).
5 -18%
-20% *H  smola  mooocTiaia
30% 19 28%  peraBoAn Nrav tng Tagng Tou
o -0,3% (5/2017: +1,5% kau
— = — -40% 17 +— i . . . J38% 6/2016+16,1%)
.§$$§$$§22:2ﬁ2::2222 - Bl B T HCUE L B B B
LA 2 TAPTAcIACTAET 11 EAZETT 2 ETAETLIREARD
255358235835825838¢83 33535533838533848583
. . . . . = Tov loUvio 2017 ol
Noikokuptd kat ISiwTtikda un Kepdookomikd ISpuuata (umdhoima) . ( . )
KaTaoBEéoel (kat pémog) Twv
153 e Ertinie B, 16 £UpLD, AR - s ErtinE 80, B1C EUPLD, AA Ll VOIKOKUPIWV Kat IMKI
e s NG A - 20% = =sdetion, %04 =y aviABav ota 99,5 8i¢ EUpw
44l ’ L (5/2017: 98,8 &i1¢ eupwy Kat
- 0% 126 g 6/2016:101,8 S1C €UPW).
121 4 I 7%
% . = H £TRO0 mocooTiaia
_ HE 1% netaBoAl fTav NG TAENG Tou
A0 s e 22% (5720170 -2,6%  «au
: 106 - 6/2016: -2,3%).
-20% - L2
-— 2Znueiwon: amé tov Askéufpio
' : 0% % - 2% 2016 To Taueio mapakatadnKwy
8885888330002 2333375 LS Ad22 202222290 0E kat Saveiwv Sev Aoyiletar we NXI
PaEiafiatiatiatiagl iitiasziiraciiiiads: o c
g0 202025 0258a02p/00%0 8404853840985 540494%5 kat ot katabéosic tou TEKE
uetapépovtat otn ev. KuBepv.
Mnyn: (a) Tpamela tng EANNGSOC (TTE), (B) Eurobank Research. Endéuevn Anuooisvon: 28/8/2017




Eurobank Research 7 npépes OlKONOMlA @m

Tevxo¢g

Nnyn:

218 - 18 Auyouotou 2017

Nivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANada kat Evpwlwvn

2uvolikn MNepiodoc: 7/2002-7/2017 Ynonepiodoc: 7/2014-7/2017

Oikovouiko KAiga — SUYKeVTpwTIKOC Agiktng Epmotooivng
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(0) Eupwmaikn Emtpornr (European Commission), (B) Eurobank Research.

8

Anuoacigvon: 28/7/2017

= Tov lovAo (2017) o Seiktng
OIKOVOMIKOU KAipatog (98,2
povadeg Seiktn (MA))
BeAtiwONnke katd +4,2 MA o€
oxéon pe tov lovvio (2017) kat
BeATiwONKe katd +6,8 MA oe
oxéon HE ToV avTioTolKo pAva
TOU TIPONYOULEVOU £TOUG.

Tov loOAo (2017) o deiktng
gumotoolvng otn
Bropnyavia (-2,7 MA)
BeATiwONKe Katd +4,6 MA oe
oxéon pe tov lovvio (2017) kat
BeATiwONKe Katd +4,6 MA og
oxéon HE ToV avTioTolXo Hriva
TOU TPONYOUHEVOU £TOUG.

Tov lovAo (2017) o Seiktng
€UMmoToolvNnG OTIC UMNPECIEG
(17,4 MA) BeAtiwbnke Katd
8,4 MA ot oxéon pe Tov lovvio
(2017) kai BeATIWONKE Katd
+25,7 MA oe oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Tov lovAho (2017) o Seiktng
gumoToolvnG KatavaAwty (
-61,5 MA) BeAtiwOnke katd
+7,3 MA oe oxéon pe Ttov
lovvio (2017) kot BeATIONKE
Katd +7,7 MA o€ oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOV £TOUG.

Tov lovhio (2017) o Seiktng
gumotoolvng OTo  MAVIKO
gUmoplo -1,3 MA)
BeAtiwONnke katd +2,1 MA oe
oxéon pe tov lovvio (2017) kat
emdeivwOnke katd -9,5 MA
oe Oxéon HE TOV avtioTtolxo
ujva  Tou  TIPONYOUMEVOU
£T0UCG.

= Tov lovAo (2017) o &eiking

gumotoolvng oTIg
KOATOOKEVEG (-39,7 MA)
BeATiwONKe Katd +159 MA
o€ oxéon pe tov lovvio (2017)
Kat BeAtiwOnke kata +15,9
MA o©e oxéon e TOV
avTioTolxo uAva TOoU
TIPONYOULEVOV £TOUG.

Enéuevn dnuocicuon: 30/8/2017
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Mivakag A6: Baowka Makpoolkovopuka - Mikpooikovopuka Meye0n tng EAAnvikng Otkovopiog
Evnpépwon: 18/8/2017 Napatipnon

3,008 TeAevtaia Mponyoluevng
MetaBAntég Itowx. MNnyq NapdBeon Awp6. Mapatipnon NepLodou Napatnproeis NapeAdoviwy Etv

Baotki Emokonnon

Mpaypatké AkaBapLoto Eyxwpto Mpoiov y  (1),(8) B l(yoy, %) o 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
MNpaypatikd Akaddploto Eyxwplo Npoiév €815 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

MNooootod Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBViKOG Agiktng Tipwy Katavadwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tipwv Katavodwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnomAnBwplotig AkaBdpiotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
Mpaypatikd Akabdploto Eyxwplo Npoidv q Not 0.4% 2017Q1 -1.0% 2016Q4 -0.8% 2016Q1 0.1% 2015Q1 0.6% 2014Q1 -5.1% 2013Q1
MNpaypotiké Akabdploto Eyxwpto Mpoidv A (goq, %) 0.4% -1.1% -1.0% 0.6% 0.7% -2.0%

Mooooto Avepyiag m % 21.7% Mai-17 21.8% Anp-17 23.6% Mai-16 25.1% Mai-15 27.1% Mai-14 27.8% Mai-13
EBviKog Agiktng Tipwy Katavadwtr A (yoy, %) Ooxt 1.0% louA-17 1.0% louv-17 -1.0% louA-16 -2.2% louA-15 -0.7% louA-14 -0.7% louA-13
Evappoviopévog Aeikng Tipwv Katavawt 0.9% 0.9% 0.2% -1.3% -0.8% -0.5%

ArtorAn Bwprotrig AkaBdptotou Eyxwptou Mpoidvrog q Nat 0.5% 2017Q1 0.3% 2016Q4 -0.2% 2016Q1 -0.9% 2015Q1 -4.1% 2014Q1 -1.2% 2013Q1
Mpayp. 18wtk Katava. (Nowokuptd kat MKIEN) q (1),(8) Alyoy, %) Nat 1.7% 2017Q1 1.1% 2016Q4 -0.7% 2016Q1 1.3% 2015Q1 0.9% 2014Q1 -6.5% 2013Q1
MNpayp. Anpodota Katavdwon 1.0% -2.0% -3.5% -0.1% 1.2% -11.8%

Mpayp. Enevsuoetg Naylwv (151w tkeg kat Anpdoteg) 11.2% -13.8% -10.1% 4.1% -6.3% -9.8%

Npayp. E§aywyég (Ayabd kat Yrnpeoieg) 4.8% 4.9% -10.4% 12.5% 5.6% -1.0%

Mpayp. Etoaywyég (Ayaba kat Yrinpeoieg) 10.9% 3.3% -10.1% 15.1% 0.0% -3.0%

Mpayp. Napaywytk. g Epyaciag (ava dtopo) q (4),(8) A(yoy,%) ©Oxt -0.5% 2017Q1 -1.3% 2016Q4 -3.1% 2016Q1 -0.1% 2015Q1 2.2% 2014Q1 -0.8% 2013Q1
Mpayu. Napaywytk. g Epyaciog (ava wpa epyaciog) 2.3% 0.1% -5.7% 0.4% 4.0% -0.6%

Ovop. Movas. Koatog Epyaciag (ava dtopo) -0.1% 1.6% 3.0% -2.4% -2.4% -7.0%

Ovop. Movad. Kéotog Epyasiag (avd wpa epyactiac) -0.2% 1.0% 3.0% -1.2% -3.3% -6.1%
ArntaoyohoU pevot m (1), (8) xA. dropa  Nau 3742.2 Anp-17 3730.1 Map-17 3671.6 Anp-16 3566.1 Anp-15 3495.0 Amp-14 3514.5 Anp-13
Avepyou 1040.7 1053.7 1133.6 1211.2 1304.0 1339.0

Epyatikd Auvapiko 4782.9 4783.8 4805.2 4777.3 4799.0 4853.5

Mn Evepydg MAnBuopog 3236.1 3238.4 3249.5 3317.3 3346.7 3339.4

Aeiktng Tuv ALaPEPIOUATWY q (2,(8) Alyoy,%) ©Oxt -1.8% 2017Q1 -1.0% 2016Q4 -4.3% 2016Q1 -4.1% 2015Q1 -9.0% 2014Ql -11.5% 2013 Q1
JUVOAKR OLkod. Apaotnplotnta (aptbpds adetwv) m  (1),(8) 45.7% Mai-17 -0.9% Anp-17 -31.5% Moai-16 1.9% Mai-15 1.2% Mai-14 -50.1% Mai-13
Aeiktng YreuBOvwy Npopn Bewwv (PMI) m  (6),(8) MA Noat 50.5 louA-17 50.5 louv-17 48.7 louA-16 30.2 IlouA-15 48.7 louA-14 47.0 IlouA-13
Agiktng Blopnxavikig Mapaywyrig (1), (8) A (yoy, %) 1.7% louv-17 6.4% Mai-17 8.3% louv-16 -4.6% louv-15 -5.5% louv-14 2.4% louv-13
Agiktng Kukhou Epyactwv otn Blopnxavia 8.1% 19.7% -10.5% -12.4% 11.2% -5.6%

Aeiktng KUkhou Epyaolwv oto Atavikod Epmépto 1.0% Mai-17 3.6% Anp-17 -7.3% Mai-16 2.7% Mai-15 -8.2% Mai-14 -3.3% Mai-13
Agiktng Oykou oto Ataviké Epndplo 0.8% -1.0% -2.1% -2.1% 4.8% -14.1%

Asiktng Kbkhou Epyactiwv oto XovpLkd Epmopto q (1),(8) 6.9% 2017Q1 -0.3% 2016Q4 -5.3% 2016Q1 -1.7% 2015Q1 -0.8% 2014Q1 -13.8% 2013 Q1
Agiktng KbkAou Epyaotwv otov Topéa twv AUTOKLY. 21.4% 3.7% -3.8% 17.3% 19.9% -16.2%

l00{Uy10 TpeXoU WY ZuvaAay@v (A+B+T+A) m  (2),(8) $12m€sg ©Ox  -1.1 Mai-17 -0.9 Amp-17 0.8 Mai-16 -3.2 Mai-l5 -22 Mai-14 5.7 Mai-13
A. looZ0yio AyaBwv (A1+A2+A3) -17.5 -17.3 -16.0 -21.3 -21.2 -20.1

Al. Kavoipwv -3.4 -3.4 -3.2 -5.7 -6.4

A2. Mhoiwv -0.2 -0.1 -0.2 -1.4 -2.0

A3. Xwpig Kavotpa kat Mota -13.8 -13.8 -12.6 -14.2 -12.8

B. IcoZUy1o Yrtnpeotiv (B1+B2+B3) 15.8 15.7 15.6 18.2 16.6

B1. Tafbwtikd 11.2 11.2 11.9 11.6 10.4

B2. Metadopwv 57 3.6 32 6.7 6.1

B3. Aoutwv YT peotiv 0.9 0.9 0.4 -0.1 0.1

I. I6og0yto Mpwtoyevwv Elcodnpdtwv (F1+72+13) 1.0 1.1 1.5 0.4 0.5

r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.4 -0.2

2.Tokwv, Meplopdtwy Kat Kepdwy -1.6 -1.5 -1.1 -2.0 2.1

3. Aounwv MNpwtoyeviv Etcodnpdtwy 2.7 2.7 2.7 2.8 29

A. looZVyLo Asutepoyeviv Elcodnpdtwy (A1+A2) -0.4 -0.4 -0.3 -0.6 1.9

Al. Tevikrg KuBépvnong -0.7 -0.7 -0.5 -0.6 1.5

A2. Noutwy Topéwv 0.3 0.3 0.2 0.1 0.4

loofuyLo Mevikrig KuBépvnong % tou AEMN y  (1),(8) % - 0.7% 2016  -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
MNpwroyevég loofuyto Mevikig KuBépvnong % tou AEN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog Mevikrig KuBépvnong % tou AEN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikou Mpoioloytopo (M) - (5),(8) €6 o 27.34 louA-17 22.18 louv-17 18.68 Mai-17 1530 Anp-17 11.42 Map-17 834 Oep-17
B. KaBapd Eooda Kpatikol Mpolmoloytopou (2) 27.95 22.12 18.68 16.13 12.42 8.14

Anokhon - Ecoda (A-B) -0.61 0.05 0.00 -0.83 -1.00 0.21

[. Aandveg Kpatikoy Mpoimoloyiopov (M) 28.66 23.77 19.92 16.44 12.78 7.91

A. Aandveg Kpatikot NMpoimohoytopot (2) 30.23 25.21 20.72 18.17 13.82 8.94

Andkhon -Aarndveg (M-A) -1.57 -1.44 -0.79 -1.73 -1.04 -1.03
Mpwrtoyevég Anotel. Kpatikod Mpodtohoytopoy (M) 3.05 1.94 1.84 1.73 1.07 2.14
Mpwtoyevég AnotéA. Kpatkol Mpodmoloytopot (£) 2.10 0.43 1.05 0.80 0.99 0.86

looZbyLo Kpatikot Mpodtodoyiapoy (M) -1.32 -1.60 -1.24 -1.14 -1.36 0.43

1ooZVyLo Kpatikol Mpoimohoytopou () -2.28 -3.09 -2.03 -2.04 -1.41 -0.81
Ateukohuvon Arodoxrg KataBéoewv - (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaocieg Ztabepov Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Ateukohuvon OpLakig Xpnpatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anodoon Tithwv EAAnvikou Anpooiou (10 £tn) m  (7),(8) % - 5.37% louA-17 5.49% louv-17 8.23% IouA-16 12.08% louA-15 6.06% louA-14 10.03% louA-13
Tpanelikd Méoo Emutokio Katabéoewv (véwv) (2), (7) 0.30% Mai-17 0.31% Anp-17 0.43% Moai-16 1.10% Moai-15 1.59% Mai-14 2.51% Mai-13
Tpaneliké Méoo Enitokio Aaveiwv (vEwv) 4.76% 4.74% 4.84% 4.98% 5.45% 5.53%
Tpanelikd Méoo Emutokio KataBéoewv (udLotdpevwv) 0.30% 0.31% 0.42% 1.07% 1.81% 2.78%
Tpareltkd Méoo Emitokio Aaveiwv (L pLotapevwy) 4.69% 4.70% 4.94% 5.10% 5.59% 5.71%

Teviko Z0voho Xpnuatodotnong (A+B+M+A) m  (2),(8) €61 Oxt 2082 louv-17 210.0 Mai-17 223.7 louv-16 230.6 louv-15 232.5 louv-14 244.8 louv-13
A. Teviki} KuBépvnon 17.8 18.1 221 22.4 18.1 21.4

B. I6uwtiké Emtixetprioetg 92.1 93.1 96.0 98.6 101.7 106.8

I. 18uteg kat IMKI 85.2 85.6 92.3 95.9 99.4 103.3

A. Aypoteg, EAeuB. Emayyelpartieg kat AToptkég Emuy. 13.1 13.1 13.3 13.6 13.3 13.4

30voho KataBéoewv Kat PEmog (A+B+T+4) m  (2),(8) €815 Ooxt 156.3 Jouv-17 155.2 Mai-17 154.1 louv-16 159.3 louv-15 213.7 louv-14 214.7 louv-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 130.8 129.9 132.2 130.5 177.6 175.9

AL Teviki) KuBépvnon 10.4 10.5 9.4 8.3 14.6 13.2

A2. I8LWTIKEG ETyelproelg (A2.1+A2.2+A2.3) 20.9 20.6 21.0 18.1 28.1 26.1

A2.1. AohaoTikeéG ETtXeLpr oeLg 0.9 1.5 1.2 1.6 2.9 3.0

A2.2. Nourtd Xpn patoniotwtikd 18pUpata 1.6 1.6 3.7 3.6 4.5 4.1

A2.3. M XpnLaTOTILOTWTLKEG ETULXELPR OELG 18.4 17.4 16.1 12.9 20.7 19.0

A3. Notkokuptd kat IMKI 99.5 98.8 101.8 104.2 134.9 136.6

B. Kdtowkot Aotmwv Xwpwv Eupwlwvng 2.1 2.0 1.9 1.4 1.4 1.4

I. Mn Kdtowkot Eupwiwvng 6.7 6.8 4.8 8.5 12.6 12.4

A. Yroxpewoelg Ixetl. pe MetapiBal. Neptovo. Stowia 16.6 16.3 15.2 18.9 221 249

Agiktng Owkovoptkoy KAipatog m  (3),(8) MA Not 98.2 louA-17 94.0 louv-17 91.4 louA-16 823 IlouA-15 104.1 IlouA-14 92.9 IlouA-13
Bropnyavia (otdBpion 40%) -2.7 -7.3 -7.3 -26.4 1.5 -10.6
Yrinpeoteg (otaBpion 30%) 17.4 9.0 -8.3 -27.6 19.7 -4.6
KatavaAwti¢ (otdBpion 20%) -61.5 -68.8 -69.2 -52.9 -48.1 -71.0

Ataviko Eprmopto (otdBpion 5%) -1.3 3.4 8.2 -25.9 4.8 -21.0
Kataokevu£g (otdBpion 5%) -39.7 -55.6 -55.6 -62.5 -19.6 -32.2

Nnyn: (1) EMnvikn Zrawotkr Apx (EA.ZTAT.), (2) Tpdnela tng EMASog (TtE), (3) Eupwnaikr Enutporntr (European Commission), (4) Evpwmnaiki Statiotik Yrinpeota (Eurostat),
(5) Yroupyeio Owovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owovoptkrg Avdhuong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

Znueiwon: (1) wgy, g koL m opiloupe Ta eTAOLA, TPLUNVLaia Kat pnviaia otolyeia avtiotoxa, (2) wg Alyoy%) opifoupe Thv etiola tocootiaia petaolr, wg A(qog%) opifoupe TV Tpnviaio
Tocootiata petaBoAr), wg 212m opifou pe to dBpotopa 12 pnviv kat wg MA opiZou pe Tig povadeg deikm, (3) wg M opifou pe to mpaypatononBev kat wg I To otéXo, (4) oto Tedio 5nHOCLOVOpIKE
otoweia (yeviki kuBépvnon) n HETaBANTH TOU TPWTOYEVOU G LOOLUYIOU TNG YEVIKAG KUBEPVNONG Stadépet armd To avtiototxo HéyeBog Tou ENANVIKOU TPOYPAMLATOG OLKOVOULK G TTPOCAPHOYNG,

(5) ota tedia kuBEpvnon (extéleon kpatikol tpolTtoAoyLopol) kat enttokLa avadopds Eupwraikrg Kevipikrg Tpdmelag, ta ototxeia mopeABoVIwy TV avadpEPovaL ot Hev Ipwn

TLEPUTWON OTNV EKTEAEDT TOU TPUTIOAOYLOROU KATA TOUG TTPONYoU LEVOUG UVEG, otn 8 SeUTepn otig tapeABoU OEG NUEPOUNVIES KATA TIG OMOieg LT pSe LeTaBOAr oTa eV Adyw EMLTOKLAL.
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