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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
Tou AoKnTikov ZupBouliou ™G /T
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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H mtwon twv KaBapwv e§aywywv avtiotaduioe mAnpwg tn OeTikn
GUVELO®POPA TNG eyXwptag {ntnong oto mpaypatiko AEMN 1o 2016

OIKONOMIA

JUpQWVa PE Ta TIPOOWPIVA OTOIXEId Twv Tpwunviaiwv €Bvikwv Aoyaplacuwv (Snpooicuon
6/3/2017) n €M\nVIKr olkovopia Katéypaye apvntikd pubud olkovouikig peyébuvong to 4°
Tpiunvo 2016. Ze oUyKplon HE TNV OPXIKA €KTipnon tg 14" Oefpouapiov 2017 onuewdnke
avaBswpnon emi Ta Xeipw. Mo avalutikd, n Tpunviaia PetafoArl Tou mpayuatikol AEM
Slapopewdnke oto -1,2% (ektiunon -0,4%) kat n avtiotolxn €tola oto -1,1% (ektipnon 0,3%). MNa
T0 oUvoMo Tou 2016 To mpaypatikd AEM mapépeive otdoipo ota €184,5 61 KAl TO OVOUACTIKO
avénbnke oplakd, ito1 0,1%, ota €175,9 8ic.

Tpiunviaia pyetaBolri mpayuatikoU AEM, % (emoxika SiopBwuéva otoixeia)

2016Q4-2016Q3 = €45.823,3 ekart.-€46.3874ekat. = -1,2%
2016 Q3 €46.387,4 eKkar.

Etrjoia petafolr mpayuatikoU AEM, % (emoxika StopBwuéva otolxeia)

2016 Q4-2015Q4 = €45.8233 ekat.-€46.3414ekat. = -1,1%
2015 Q4 €46.341,4 eKkar.

To mepaopévo €10G onuatoddTNoE Tov 9° Xxpovo TG ENNVIKAG Kpiong (2007-2016) pe Tnv eyxwpla
OIKOVOUIKA 6paoTnEIOTNTA, TN YVWOTH «ITTa» TWV TAPAYOUEVWY TENIKWV ayabwv Kal UTTNPECIWY,
va TTOPAPEVEL OTACIUN Yla 3" CUVEXH XPOVIa Kal va UTTOAEITeTal Katd -26,4% o€ oUYKplon UE TO
avtiototyo eminedo tou 2007. ‘Onwg €XOUHE AVAPEPEL OE TTPONYOUUEVO TEUXOG TOU QUANadiou
7nuépec OIKONOMIA, n mpoavagepBeica aKPOOIKOVOUIKY emidoon Kablotd tnv mepinmtwon Tng
EAGS0¢ WG pia €K TWV PEYOAUTEPWY UPECEWY OTN OUYXPOVI LOTOPIA TWV OIKOVOULWY TNG ayopdc.
To KUplo XapakTNPIoTIKO TNG EANNVIKAG Kpiong Sev gival T6oo to péyebog Tng ouppikvwong Tou
npaypatikoU AEN 600 n Sidpkeid ne. L& AANeG avtioTolxeg MePIMTWOELG, T.X. HIMA kat Kavaddg tnv
nepiodo Tou pecomoAépou (1929-1933), n mopeia avakapyng gixe ekiviioel Katd Tn SIAPKELD TOU
59V éTOUC TOU OXETIKOU emelcodiou (1934).

Zxnua 1: Npaypatiko AkaBdpioto Eyxwpto Mpoiov (deiktng 2007 = 100)
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Mnyn: (a) Eurostat, (B) Eurobank Research.

O un&eVIKOC pUBOC OIKOVOUIKNG HeyEBuvong To 2016 NTav amoTéAeopa TG BETIKAC CUVEICPOPAS
¢ gyxwplag {ATNong Kat tng 1odmoong — o amdAUTOUG OPOUG — APVNTIKAG CUVEICPOPAG TOU
eEwteplkol Topéq, ATol Twv KaBapwv efaywywv. Mo cuykekplpéva, n ISIWTIKA Katavalwon,
6nAadn n ouviotwoa pe TNV uYnAOTEPN cuppetoxr oto AENM (69,9% to 2015) evioxubnke 1,4% 1
€1,8 81 mapouaidlovtag Tov peyalutepo pubuo petafolng amo To 2008 (3,6%).
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Zxnua 2: AkaBdploto Eyxwpto Mpoidv, Mpoaoéyyion Aamdvng, Etriota (YoY%) kat Tpiunviaia (QoQ) % MetaBoln
1. AkaBdpliato Eyxwpto Mpoidv (GDP = Cp + Cg+ GCF + Exp - Imp) PuBuoc Okovouiknc MeyéBuvong
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2. I6wtikr Katavaiwon (Cp) 3. Anuoota Katavalwon (Cg)
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3. AkaBdapiotog Zxnuatiopog Kepahaiou (GCF) 4. AkaBdplotog Zxnuatiopog Mayou Kepahaiouv (GFCF)
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5. E€aywyég (Exp) 6. Elcaywyég (Imp)
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Mnyn: (@) EN\nvikn Itatiotikn Apxn (EAXTAT), (B) Eurobank Research.
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Alvartal va umooTnpIXTei 0TI N at&non TG ISIWTIKAG KATAVAAWONG
(yla 3 ouvexn tpipnva BeTIKOC Tpiunviaio¢ puBuog petafoAnc)
nponABe amd vo mryeg: 1 Tn cuvéxion TG Keiwong Tou MAoUTou
TWV VOIKOKUPIWV (apvnTIKN amotapieuon) kat 2%V Tnv avénon g
amaoxoAnong (1,8% to 2016). Ailel va onuelwooupe OTL N TPWTN
TINyn MOPWV omoTeAel évav Bacikd €pUNVEUTIKO TTapdyovta yid
v avénon tou pepidiou NG IBIWTIKAC Katavalwong anod 64,8%
w¢ mooootod Tou AEM 1o 2007 oto 70,5% 1o 2016.

Zxnua 3: 18wtk Katavalwon kat AkaBdplotog IXnNUATIoUOG
Maylou Kepahaiou (% tou AEM)
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Mnyn;: (@) EN\nvikn Ztotiotiki Apxn (EAXTAT), (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupue Tov aplotepo KaBeto dfova kat wg AA Tov
avtiotolxo 6g1o, (B) Ta pepida twv emi pépoug peTAPANTWV €xouv
UTTOAOYIOTE( PE BAON Ta OVOUAOTIKA peyEDN (ovopaoTiko AEMN, ovopaoTikn
1ISIWTIKN KATAVAAWGON KATT.)

O akaBdpIoToC OXNUATIONOC Ke@alaiou, nTol ot emnevlUOEIQ
mayiwv ouv T petaBolr Twv amoBeudtwy, mapouciacav mTworn -
0,7% 1 -€0,1 81¢ 10 2016. H ev Aoyw peiwon mporiABe amokAeIoTIKA
anmod TN OUVIOTWOO NG METABOANG Twv amoBepdtwyv Kabwg o
akaBApPIOTOC OXNUATIOMOC TTAYIOU KEQOAQIOU KATEYPAYE OPIOKN
avodo 0,1%." Ito ZxAua 3 mapouctaloupe TNV €EENEN TwvV
pepdiwv (wg % tou AEM) tng ISIWTIKAC KATavaAwong Kal Tou
akaBdploTou oXNUATIOUOU TIAYIou Ke@alaiou amd 1o 1995 uéxpt
10 2016. H amétoun MTwaon TG CUPKUETOXNG TwV emevlUOEwWY OTO
AEM, amé 26,0% 1o 2007 oto 11,4% 1o 2016, amoTeAei éva amd Ta
KUPLO XOPAKTNPIOTIKA TG EANANVIKAC Kpionc.

2xnua 5: E€aywyéc kat Eloaywyég AyaBwv kat Yrnpeoiwv (% Tou
AEN)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

H &nuoéola katavédlwon - 10 20,1% Tou AEMN 10 2015 -
ouppIkvwOnke -2,1% 1 -€0,8 di¢ To 2016. H cuvelopopd TN ev
Aoyw petaPAntnic oto pubud olkovouikAg peyébuvong to 2016
nrav -0,5 mooootiaieg povadec. Onwg amoTunwveTal 0To Ixiua 4,
N ouppeToxn TnG Snuooiag katavdhwong oto AEM pewbnke amd
23,3% 10 2009 oto 19,6% 10 2016.

Zxnua 4: Anuéoia katavalwon (% tou AENM)
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Mnyn: (@) EN\nvikn Itatiotikn Apxn (EASTAT), (B) Eurobank Research.

Ot kaBapég e€aywyég, dnhadn n dapopd avdueoa oTi¢ e€aywyEg
KOl TIG EICAYWYEG, €ixav apvnTik ouvelcpopd (-0,6 mooooTiaiwv
povadwv) otov pubud olkovouikAg peyéBuvong 1o 2016. Ot
e€aywyég onueiwoav mtwon -2,0% i -€1,1 81¢ Kal Ol EICaYWYES
ouppikvwOnkav oplakd -0,4% 1y -€0,3 &ic. AmodelkvieTal OTL N
TTWOoN Twv €068wv amd TI HETAPOPEG Kal TOV TOUPIoUO eixe
ONUAVTIKOG apvNTIKO aVTIKTUTIO OTIG EANVIKES e€aywyég (omdTe Kal
oto AEN) to 2016. AiCel va onuewdei 6Tl n cuvioTwod TWV
ayabwv mapouaiace avénon 2,9% Kat avtiotolxn TwV UTINPECIOV
ueiwon -7,2%.

Bdoel twv mpoavagepBéviwv otolxeiwv amodelkvieTal OTl N
mtwon Twv Kabapwv e€aywywv avtiotdOuios mAfpwe tn BeTIKn
OUVEIOPOPA TNG eyXwplag NTNong oto mpaypatiko AEM to 2016.

' H moocooctiaia petaBolr Twv enevSUCEWV Ot TPEXOUOEG TIMEG

mapouctdlel amokAioElG amd TO avTioTolXO HEYEDOG O TTPAYUOTIKEG TIUEG.
MNa mapddetypa, o akabBdploTog oXNUOTIOUOC KEQANAIOU O TPEXOUOEG
TIHEG KaTéypaye avodo 7,1% 1 €1,2 81 To 2016. To avtioTtolyo péyebog yia
Tov akaBdploto oxnupatiopd mdylou kegahaiouv ntav -0,8% 1y -€0,2 i
JUVETIWG, N OUVEIOPOPA TNG METABOANG Twv amoBeudTwy OTov €TAOLO
puBuo6 peyébuvong Twv emevdUOEWV ATAV OETIKN) O€ TPEXOUOEG TIMEG Kal
apVNTIKN (TPOCEYYIOTIKA) O TTPAYUATIKEG.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag

MNpa

atiko AkaBdploto Eyxwpio Mpoiov (emoxikd Siopbwuéva otoixeia

To 4° tpiunvo (2016) o puBu6¢ oikovouik¢ peyéBuvong rtav -1,1% (+2,0% (2016Q3) kar +0,7%
(2015Q4)). H avtiotoiyn tpiunviaia % peraBoln ntav-1,2% (+0,6% (2016Q3) kai +1,9% (2015Q4)).
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Nooooto Avepyiac (emoxikd Si1opBwuéva oTolxeia)

Tov AgkéuPpio (2016) to mooooté avepyiag Siauoppwdnke oto 23,1% (23,1% (11/2016) kai 24,1%
(12/2015)) kat n avtiotoixn etijola puerafBoAn nrav -1,0 MMM (-1,4 [IM (11/2016) kat -1,7 [IM (12/2015)). O
apiBudc Twv amacyololusvwv avriABs ota 3.659,8 XA droua (3.672,5 xiA (11/2016) kar 3.648,9 xiA
(12/2015)) kai Twv avépywv ota 1.100,6 xiA dtoua (1.102,9 1A (11/2016) kat 1.161,1 x1A (12/2015)).
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Evapuoviouévoc ATK kat EBvikoc ATK

Tov @ePpoudpio (2017) n etrjoia uetaforr (%) tov EVATK ritav oto +1,4% (+1,5% (1/2017) kat +0,1%
(2/2016)) kat n avtiotoixn uéon erijola perafoAn frav otro +0,3% (+0,2% (1/2017) kai -0,7% (2/2016)).
la tov ib1o uriva n etrjota petaBolri (%) tov EOvikou ATK ritav oto +1,3% (+1,2% (1/2017) kat -0,5%
(2/2016)) kat n avtiotoiyn puéon errjota perafBoln nrav ato -0,5% (-0,7% (1/2017) kai -1,4% (2/2016)).
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MNnyn: (a) EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), (8) Eurobank Research.

Baoikd Y1atiotikd SToixgia
Mpayu. AEM A (eTRota, %)

MNepiodog: 1996Q1-2016Q4
>Tolx€la: TpIpnviaia

Méoog Opog: +0,8%
Adpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

Znueiwon: A = petaoln
Anpooievon: 6/3/2016
Emou. &np.: 15/5/2017
(exTIMAOELC), 2/6/2017
(mpoowptvd oTolxeia)

Baoikd Ytatiotikd Ytolxgia

NMocooto Avepyiag, %

MNepiodog: 1/2004-12/2016
ZTolxeia: punviaia

Méoog Opog: 16,4%
Aldueococ: 12,6%

Méyioto: 27,9% (7/2013)
EAdyioto: 7,3% (5/2008)

Inueiwon: A = petafoAn,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooigvon: 9/3/2017
Emop. &np.: 6/4/2017

Baoikd Y1atiotikd YTolxEia
EVATK, A (ethicwa, %)

Mepiodog: 1/1997-2/2017
TolxEia: punviaia

Méoog Opog: 2,5%
Adpueooc: 3,0%

Méyioto: 6,6% (1/1997)
EAdy1oto: -2,9% (11/2013)

Inueiwon: A = petafoln
Anuooievon: 10/3/2017
Enop. énp.: 10/4/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
SUYKeVTPWTIKA loolUyia (12/2013 - 12/2016) Eni pépoug looClyia (12/2013 - 12/2016)

Ayabwv (Kauoipwv, moiwv, Xwpic kavoiua kat mAoia)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

Anuoacigvon: 20/2/2017

* To &idotnua lavovapiov -
Agkepppiov 2016 T0
1oouylo TPEXOUOWV
ouvaAlaywv Slapopewbnke
ota -1,1 8ig evpw (12/2015-
11/2016: -1,0 kot 1/2015-
12/2015: 4+0,2).

* To &idotnua lavovapiov -
AekepPpiov 2016 0
1oouylo ayabwv
Slapopewbnke ota -16,6 81
gupw (12/2015-11/2016: -16,5
Kal 1/2015-12/2015:-17,2).

* To &idotnua lavovapiov -
Asgkepppiov 2016 T0
100QUylo UTTNPECIWV
Slapopewbnke ota +15,3 8ig

EVPW (12/2015-11/2016:
+15,1 kat 1/2015-12/2015:
+16,9).

* To Swdotnua lavouapiov -
AgkepPpiov 2016 0
TaéIS1wTIKO 1oo{Uylo
Sapopewbnke ota +11,2 8ig

EUPW (12/2015-11/2016:
+11,2 kat 1/2015-12/2015:
+12,1).

* To &idotnua lavovapiov -
Aekepppiov 2016 0
100(Uylo TPWTOYEVWV
€1008NUATWV SlapopPWOnKe
ota +0,8 8i¢ eupw (12/2015-
11/2016: +1,0 kot 1/2015-
12/2015:+1,0).

* To Swdotnua lavouapiov -
AekepPpiov 2016 T0
100QVUYI0 TOKWYV, HEPICUATWV
Kal Kepdwv Slapopewbnke
ota -1,8 8i1¢ evpw (12/2015-
11/2016: -1,8 «kat 1/2015-
12/2015:-1,6).

= To &otnua lavovapiov -
Agkepppiov 2016 T0
100(Uylo devutepoysvv
g1godnuarwv Siapoppwbnke
ota -0,6 8i1¢ evpw (12/2015-
11/2016: -0,5 «xat 1/2015-
12/2015:-0,5).

= To Swaotnua lavovapiov -
AgkepPpiov 2016 T0
100(Uylo YEVIKAG
KuBépvnong Slapopewbnke
ota -0,8 8i1¢ evpw (12/2015-
11/2016: -0,7 kat 1/2015-
12/2015:-0,6).

Enduevn dnuooiguon: 23/3/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn MNepiodoc: 1/2005-1/2017

Ynonepiodoc: 1/2014-1/2017
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Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research.

Anpooigvon: 28/2/2017

= Tov lavouapio (2017) Tto
YEVIKO ouUvolo me
Xpnuatoddtnong avalBe ota
211,9 8¢ svpw (12/20176:
213,8 81 gupw Kkat 1/2016:
226,5 816 eupw).

=H £TRCIA mocooTiaia
peTaBoAn rtav TN Tagng Tou
-6,4% (12/2016: -6,1% Kat
1/2016: -4,4%).

= Tov lavouvapio (2017) n
XPNHATOSATNON NG YEVIKAG
KuBépvnong avilde ota 18,4
81 supw (12/2016: 19,1 &ig
gupw Kat 1/2016: 23,3 81
EUPW).

= H £TAOIA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-21,3% (12/2016: -19,7% kat
1/2016: +0,9%).

= Tov lavouadpio
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPNOEWV
aviN@e ota 93,8 i gvpw
(12/2016: 94,6 81 cupw Kal
1/2016: 96,1 81G eVpw).

2017) n

=H £TROLA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-2,4% (12/2016: -1,9% «kai
1/2016:-6,6%).

= Tov lavovdpio (2017) n
XPNUaAToddTNoN TwWV ISIWTWV
kat Twv IMKI av)\B¢ ota 86,7
8¢ gvpw (12/2016: 87,0 81
eupw Kkat 1/2016: 93,7 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,5% (12/2016: -7,6% kai
1/2016: -3,6%).

Snueiwan: amé tov Aekéuppto
2016 10 TauEio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Enméuevn Anuooisuon: 27/3/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvolikn Mepiodoc: 1/2005-1/2017

Ynonepiodoc: 1/2014-1/2017
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MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research.
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Anuooiguon: 28/2/2017
(2017) T1oO

= Tov lavoudpio
YEVIKO GUVOAo  (KATOIKOL
EOWTEPIKOU, AOIMTWV  XWPWV
gupwlWvng Kal pn  KATOIKOL
{wvng gupw) Twv Katabéoewv
(kat pémoc) aviiABe ota 156,6
8¢ gvpw (12/2016: 157,5 &ig
eupw kat 1/2016: 156,0 Sig

-15% £UPW).

- =20%

=H £Toa mocooTiaia
peTaBoln nTav Tng Taéng Tou
+0,4% (12/2016: -0,2% Kal
1/2016:-19,9%).

-30%

= Tov lavoudpio (2017) ol
KataBéoelg (kal pémog) NG
YEVIKNG KUBEépvnong aviiABav
ota 11,1 8¢ gvpw (12/2016:
10,7 81¢ upw kat 1/2016: 10,0
81 evpw).

0%

0%

s0%

W wH £THOI nocooTiaia
peraBoln nrav tng Taéng Tou
+11,0% (12/2016: +3,1% Kat
1/2016:-18,3%).

10%
-10%
-30%

-S0%

= Tov lavoudpio (2017) ot
KotaBéoelg (kat pémog) Twv
ISIWTIKWV EMYEIPHOEWV
(0O@ANIOTIKEG, Aourd
XPNUATOMOTWTIKA  1§pUpaTa
KOl N XPNHOTOTIIOTWTIKEC)
avihBav ota 20,0 8i¢ gvpw
(12/2016: 20,6 &1 gupw Kal
1/2016: 19,9 81¢ eUpw).

8%

-18%

=H £Toa mocooTiaia
peTaBoln nTav Tng Taéng Tou
+0,8% (12/2016: -2,7% Kau
1/2016:-11,9%).

-28

=

-38%

= Tov lavoudpio (2017) ol
KoTaB£oelg (kat pémog) Twv
VOIKOKUPIWV Kat IMKI
aviNBav ota 99,7 81 gvpw
(12/2016: 100,8 81 €upw Kal
1/2016: 102,3 81 eLpW).

=H £TRoa mocooTiaia
petapoln ftav Tng Ta§ng Tou
-2,6% (12/2016: -1,4% Kat
1/2016:-18,4%).

2nuegiwon: amé tov Askéufplo
2016 To Tausio mapakatabnkwy
kat Saveiwv Sev Aoyiletal wg NXI
kat ot karaBéosic tou TEKE
uetapépovtal otn ev. KuBepv.

Enméuevn Anuoaoisuon: 27/3/2017
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 2/2002-2/2017 Ynonepiodoc: 2/2014-2/2017

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy
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Mnyn: (a) Evpwraikn Emtpornr (European Commission), (8) Eurobank Research.

8

Anuooiguon: 27/2/2017

= Tov ®gfpouvdplo (2017) o
Seiktng OLKOVOMIKOU
KAipatog (92,9  povadec
Seiktn  (MA)) eméevwOnke
Katd -2,2 MA o€ oxéon pe Tov
lavovapio (2017) Kal
BeAtiwONnkKe katd +3,5 MA o€
oxéon PE TovV avTioTolXo priva
TOU MPONYOUHEVOU £TOUG.

Tov ®efpouvapio (2017) o
SeikTng  epmotoolvng  OTn
Bropnxavia (-5,1 MA)
emdeivwOnke katd -0,1 MA
oe oxéon e Tov lavouvapio
(2017) kai BeATiwONKe Katd
+5,1 MA oe oxéon pe TovV
avTioTolyo uARva TOU
TIPONYOULEVOU £TOUG.

Tov ®efpouvdpio (2017) o
Seiktng epmotoolvng  OTIC
UTINPEOCIEC (1,9 MA)
BeATiwONKe Katd +5,1 MA og
oxéon pe Tov lavouapio
(2017) kat BeATiwdOnkKe Katd
+25,0 MA oe oyxéon pe TOV
avTioTolxo urAva TOU
TIPONYOULEVOU £TOUG.

Tov ®efpouvapio (2017) o
SeikTng EUMOTOOUVNG
KatavaAwTti (-73,3 MA)
emdevwOnke katd -55 MA
oe oxéon e Tov lavouvapio
(2017) kal eméevwONKe Katd
-6,5 MA oe oxéon pe TOV
avtioTolyo uARva TOU
TIPONYOUHEVOU £TOUG.

Tov ®efpouvdplo (2017) o
Seiktng  eumotoolvng  OTO
Maviké epumopio (1,9 MA)
emdevwOnke katd -11,0 MA
oe oxéon pe tov lavouapio
(2017) ka1 eméevwONKe Katd
-1,3 MA oe oxéon pe Tov
avTioTolxo uARva TOU
TIPONYOULEVOU £TOUG.

= Tov ®egBpoudpo (2017) o

Seiktng epmotoolvng  OTIC
KOTOOKEVEC (-59,7 MA)
embevwbnke katd -14,4 MA
oe oxéon e Tov lavouapio
(2017) kal eméevwONKe Katd
-22,2 MA oe oxéon pe Tov
avTioTolyo uARva TOU
TIPONYOULEVOU £TOUG.

Enopevn dnuooiguon: 30/3/2017
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Mivakag A6: Baoika Makpoolkovopuka - Mikpooikovopuka Mey£0n thg EAANVKNG OLKOVORLOG
Evnuépwon: 17/3/2017 MNapatripnon

Emoy. TeAevtaia Mponyouuevng
MetaBAntég Stox. Nnyq NapdBson AwWpb. [MMapatripnon NepLodou Napatnpiosig NapeAddviwv Etv

non

Mpaypotikod AkaBdpLoto Eyxwpto Mp y (1),(7) Alyoy, %) - 0.0% 2016  -0.2% 2015 0.4% 2014 -3.2% 2013  -7.3% 2012 9.1% 2011
Mpaypatikd Akabdploto Eyxwpto Npoidv €681¢ 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaaotikd AkaBdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

Mooooto Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Aeiktng Tipwv Katavawt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%

ArtorAn Bwprotrg AkaBdptotou Eyxwptou Mpoidvrog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
Npaypatiké Akaddploto Eyxwplo Npoidv q Nat  -1.1% 2016Q4 2.0% 2016Q3 0.7% 2015Q4 0.2% 2014Q4 -2.2% 2013Q4 -4.3% 20120Q4
Mpaypotikd AkaBdpioto Eyxwpto Mpoidv A (goq, %) -1.2% 0.6% 1.9% -1.2% -0.6% -0.2%

MNooootod Avepyiag m % 23.1% Oek-16 23.1% Noe-16 24.1% Dek-15 25.8% Aexk-14 27.5% Aek-13  26.4% Aek-12
EBvikog Agiktng Tipwv KatavaAdwt A(yoy, %)  Oxt 1.3% @e6-17 1.2% lav-17 -0.5% @eB-16 -2.2% DeB-15 -1.1% Oep-14 0.1% DOep-13
Evappoviopévog Agiktng Tipwv Katavowtr 1.4% 1.5% 0.1% -1.9% -0.9% 0.1%
AnormAnBwplotig AkaBdptotou Eyxwptou Mpoidvtog q Nat 0.4% 2016Q4 -0.2% 2016Q3 -1.1% 2015Q4 0.3% 2014Q4 -3.8% 2013Q4 -2.1% 2012Q4
Mpayp. 16wtk Katavad. (Notkokuptd kat MKIEN) q (1),(7) A(yoy,%) Na 1.1% 2016Q4 6.1% 2016Q3 -0.4% 201504 1.1% 201404 0.8% 201304 -8.1% 2012Q4
Mpayp. Anpoéota Katavdiwon -2.0% -1.3% 2.5% -6.2% -3.2% -5.9%

MNpayp. Enevbioelg Nayiwv (I51wTtikég kat Anpooteg) -13.8% 12.6% 14.0% -0.3% -9.8% -8.2%

Mpayp. E§aywyég (Ayabd kot Yrnpeotieg) 5.7% 11.0% -2.6% 11.4% -2.9% 3.4%

Mpayp. Eloaywyeg (Ayabd kat Yrinpeoieg) 3.0% 13.8% -2.7% 16.6% -7.5% -3.3%

Mpayp. Napaywyik. tng Epyasiag (avd dropo) q (4),(7) Alyoy, %) Oxu -1.3% 2016Q4 0.5% 2016Q3 0.6% 201504 -1.8% 2014Q4 -1.4% 201304 0.5% 2012Q4
Mpayp. Napaywytk. e Epyaciog (ava wpa epyaciog) 0.1% 1.8% -0.1% -1.0% -1.4% -0.4%

Ovop. Movasd. Kdotog Epyaciag (avd dtopo) 1.6% 0.0% -1.6% 0.1% -9.8% -1.2%

Ovop. Movasd. Kéotog Epyaoiag (avd wpa epyaoiac) 1.0% -0.5% 0.0% 0.0% -9.5% -0.5%
ArtaoyohoU pevol m  (1),(7) XA dropa  Nat 3659.8 Aek-16 3672.5 Noe-16 3648.9 Aek-15 3540.6 Aek-14 3483.0 Aek-13 3578.9 Aek-12
Avepyou 1100.6 1102.9 1161.1 1234.1 1319.6 1282.0
Epyatikd Auvapikd 4760.4 4775.4 4810.0 4774.7 4802.6 4860.9

Mn Evepydc MAnBUGUES 3269.7 3260.8 3256.6 3335.9 3360.5 3348.5

Agiktng TWV AlapEPLOpATWY q (2,(7) Alyoy, %) Oxu -0.7% 2016Q4 -1.5% 2016Q3 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4 -12.8% 2012 Q4
Zuvolkr Okod. ApaotnptotnTa (aptBpds adetwv) m (1), (7) 2.1%  Aexk-16  -1.4% Noe-16 5.1% Aek-15 -6.4% Aek-14 -29.6% Aek-13  -40.0% Aek-12
Aiktng YneuB0vwv MpopnBewov (PMI) m  (6),(7) MA Nat 477 @617 46.6 lav-17 48.4 Oep-16 484 Oep-15 513 Oep-14 43.0 Oep-13
Agiktng Blopnxavikrig Mapaywyng (1), (7) A (yoy, %) 6.4% lav-17  2.2% Dex-16 3.9% lav-16 0.6% lav-15 -2.8% lav-14 -3.1% lav-13
Aeiktng Kukhou Epyactwv otn Blopnxavia 13.5% Aexk-16  3.0% Noe-16 -0.7% Aek-15 -6.8% Aek-14 -10.5% Aek-13  -3.8%  Aek-12
Agiktng KUkhou Epyaotwv oto Atavikd Epnopto -1.4% 2.0% -0.3% -3.3% -6.3% -7.4%

Agiktng Oykou oto Ataviké Epnoplo -0.9% 3.7% 0.3% -1.0% -5.7% -8.1%

Aeiktng KUKAou Epyactov oto Xovspikd Epnéplo q (1),(7) -2.1% 2016Q4 3.0% 2016Q3 -2.0% 2015Q4 -0.3% 2014Q4 -12.9% 2013Q4 -5.5% 2012Q4
Aseiktng KOKAou Epyaotwv otov Topéa twv AUTOKLY. 0.1% 13.5% 8.5% 18.0% 9.0% -32.7%

looQUyLo Tpexou 0wV SUVAAAAYWV (A+B+T+A) m  (2),(7) I12m€6g Oy -1.1 Aek-16 1.0 Noe-16 0.2 Aek-15  -2.9  Aex-14 3.7 Aek-13 -7.3  Aek-12
A. 160Z0y10 AyaBiv (A1+A2+A3) -16.6 -16.5 -17.2 223 208 -21.0

Al. Kavoipwv -2.8 -2.9 -4.2 -6.3 -6.9 -8.3

A2. Mhoiwv -0.1 -0.1 -0.4 ol =il5 -1.0

A3. Xwpig Kavowpa kat MAoia -13.6 -13.5 -12.6 -13.8 -12.4 -11.7

B. lgoZvylo Yinpeowwv (B1+B2+B3) 15.3 15.1 16.9 18.3 15.7 13.8

B1. Tafbtwtikd 11.2 11.2 12.1 11.3 10.3 8.6

B2. Metadopwv 3.4 3.3 4.5 6.9 5.6 54

B3. Aoutwv YTn pectwv 0.7 0.6 0.3 0.1 -0.1 -0.7

I. Icof0yto Mpwrtoyevwy Elcodnpdtwy (F1+72+13) 0.8 1.0 1.0 1.4 -0.5 0.8
r'1.ApotBwv kat MioBwv -0.1 -0.1 -0.2 -0.3 -0.2 -0.3

[2.Tokwv, Meplopdtwy Kat Kepdwv -1.8 -1.8 -1.6 -1.4 -2.9 -1.3

3. Aounwv Mpwrtoyeviv Etoodnpdtwy 2.6 2.8 2.9 3.1 2.7 2.4

A. 160Z0y10 AguTtepoyeviv Eloodnpudtwy (A1+A2) 0.6 0.5 0.5 0.3 1.8 -1.0

Al. Tevikrig KuBépvnong -0.8 -0.7 -0.6 -0.6 1.3 -1.0

A2. Noutwv Topéwv 0.2 0.2 0.1 0.3 0.5 0.0

looZbyLo Mevikiig KuBépvnong % tou AEN y (1),(7) % - -7.5% 2015  -3.6% 2014 -13.2% 2013 -8.8% 2012 -10.3% 2011 -11.2% 2010
Mpwrtoyevég loofuyto Mevikng KuBépvnong % tou AEN -3.9% 0.4% -9.1% -3.8% -3.0% -5.3%

Xpéog Mevikrg KuBépvnong % tou AEN 177.4% 179.7% 177.4% 159.6% 172.1% 146.3%

A. KaBapd Ecoda Kpatikol Mpoitodoytopou (M) - (5,7 €61 - 83 ©®eB-17 4.2 lav-17  54.0 Aex-16 47.9 Noe-16 42.8 Okt-16 37.8 2en-16
B. KaBapd Ecoda Kpatikot Mpoimoloytopot (£) 8.1 4.0 52.4 46.4 41.9 37.3
Andkhon -Ecoda (A-B) 0.2 0.2 1.7 1.5 0.9 0.5

I. Aandveg Kpatikol Mpoinoloytopot (M) 7.9 3.3 55.2 45.9 41.5 37.2

A. Aaraveg KpatikoU Mpoinoloylopou (£) 8.9 3.5 56.0 48.3 43.5 40.3

Anokhon -Aartdveg (M-4) -1.0 -0.1 -0.8 -2.4 -2.0 -3.1

MNpd éG ATOTEA. O MpouToA 0 (M) 2.1 1.0 4.4 7.4 6.5 5.4
Npwtoyevég AnotéA. Kpatkol Mpoimoloytopot (2) 0.9 0.7 2.0 3.6 3.6 1.9

looZvyLo Kpatikol Mpodmodoyiopoy (M) 0.4 0.8 -1.1 2.0 13 0.6

loofuyLo Kpatikol MpoimoAoylopou (5) -0.8 0.5 -3.6 -1.9 -3.5 -3.0
Ateukohuvon Arodoxrig KataBéoswv - (2,(7) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Enttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Ateukohuvan Oplakig Xpnpatoddtaong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
An6doon Tithwv EMnvikot Anpootou (10 €m) m  (2),(7) % - 7.3% @e6-17 7.8% lav-17 10.5% ®ep-16 9.6% Dep-15 7.0% DeB-14 11.0% DeB-13
Tparneltkd Méoo Emttokio KataBéoewv (véwv) 0.3%  Alek-16 0.4% Noe-16 0.6% Aek-15 1.2% Aek-14  1.8%  Aek-13  2.9%  Aek-12
Tpanelikd Méoo Enttokio Aaveiwy (vEwv) 4.8% 4.8% 5.1% 5.0% 5.1% 5.8%
Tparneltkd Méoo Enttokio Katabéoewv (udLotdpevwv) 0.3% 0.4% 0.6% 1.3% 2.0% 2.9%
Tpareltkd Méoo Enttokio Aaveiwv (udtotapevwv) 4.7% 4.9% 5.1% 5.2% 5.6% 5.8%

Teviko SOvoho Xpnuatodotnong (A+B+M+A) m  (2),(7) €815 Ooxt 211.9 lav-17 213.8 Aexk-16 226.5 lav-16 236.9 lav-15 238.4 lav-14 250.7 Aek-12
A. Tevik} KuBépvnon 184 19.1 233 231 21.1 25.6

B. ISLwTikéG ETtixeLprioeLg 93.8 94.6 96.1 102.9 102.9 106.5

I. 18uheg kat IMKI 86.7 87.0 93.7 97.2 100.1 105.0

A. Aypdreg, EAeuB. EmayyeApartieg kot AToptkég Emuy. 13.1 13.1 13.4 13.7 14.2 13.7

Z0volo KataBéoewv kat Pémog (A+B+I+A) m  (2),(7) €615 Oxu 156.6  lav-17 157.5 Aek-16 156.0 lav-16 194.7 lav-15 209.7 lav-14 221.1 lav-13
A. Kdrowkol Ecwteptkol (A1+A2+A3) 130.9 132.1 132.2 160.3 174.6 176.6

A1l. levikr) KuBépvnon 11.1 10.7 10.0 12.3 13.6 15.6

A2. I6uwTikeéG Emuxelprioetg (A2.1+A2.2+A2.3) 20.0 20.6 19.9 22.6 26.6 25.2

A2.1. AohaloTike ETtxelprioetg 1.3 1.2 1.5 1.9 3.1 2.5

A2.2. Nourtd Xpn LOTOMLOTWTLKG |18pU pota 1.6 1.6 3.6 43 4.7 4.0

A2.3. Mn XpnHaTOMIOTWTLKES ETTLXELPF OELG 17.1 17.9 14.8 16.4 18.8 18.7

A3. Notkokuptd kat IMKI 99.7 100.8 102.3 125.5 134.4 135.8

B. Kdtowkot Aoumwv Xwpwv Eupwlwvng 2.0 1.7 1.4 1.7 1.5 1.5

I. Mn Kdrowkot Eupwiwvng 6.5 6.4 4.9 11.5 11.4 15.7

A. Yrioxpewoelg Sxetl. pe MetapiBal. Neptouo. Stolxeia 17.1 17.2 17.5 211 22.2 27.3

Aseiktng OwkovoptkoU KAipatog m  (3),(7) MA Not 92.9 @eB-17 951 lav-17  89. ®ep-16  99.1 @®ep-15 96.1 (DeP-14  88.0 Oep-13
Blopnyavia (otaBpion 40%) -5.1 -5 -10.2 9.2 7.1 -12.5
Yninpeoteg (otdBpion 30%) 1.9 -3.2 -23.1 4.4 4.5 -22.5
Katavodwtr¢ (otdBpion 20%) -73.3 -67.8 -66.8 -30.6 -63.1 -71.4

Awaviko Eprmopto (otdBpion 5%) 19 12.9 32 -3.9 -8.4 -33.1
Kataokevég (otdBpion 5%) -59.7 -45.3 -37.5 -31.9 -23.2 -46.7

NnyA: (1) EMnvikn Ztatotkd Apxn (EA.ZTAT.), (2) Tpanela thg EAAGSOoG (TTE), (3) Eupwraikr Entctpontry (European Commission), (4) Evpwraik Statiotikr Yrinpeoia (Eurostat),
(5) Yrroupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovoptkrig AvdAuong kat Epeuvag Alebvwv Kedbaatayopwv Eurobank.

Inpeiwon: (1) wey, g kat m opifoupe Ta etrjola, Tpnviata kat pnviaia otolxeia avtiotoa, (2) wg A(yoy%) opifou ue v etfjola nocootiaia petaBolr, wg A(qog%) opiloupe v Tplunviaia
mocootiaio petaBoAr, wg £12m opifoupe To dBpotopa 12 pnvav kat wg MA opilou pe g povasdeg Seiktn, (3) wg M opilou pe to mpaypatonon Bév kat wg I 1o otdxo, (4) oto nMedio 6nUooLOVopIKA
ototxeia (vevikr kuBépvnon) n HetaBANTr Tou pwtoyevol g Looluyiou ¢ VeVIKRG KuBEpvnong Sladeépel amd to avtiotolxo puéyebog tou EAANVIKOU TIPOYPEILHOTOG OLKOVOWLKI G TLPOGAPHOYNG,

(5) ota media kuBEpvnon (ektéheon KPATLKOU TIPOUTIOAOYLOLOU) Kat EMLTOKLA avadopds Eupwraikrg Kevipikig Tpamelag, Ta otolxeia mapeAdOVIwY ETOV avadEPOVTaL OTn HEV PWTH

TiepinTwon otnv ektéAean Tou TPUTIOAOYLOROU KATA TOUG TtPONYoU LEVOUG HIiVeS, ot Se SelTtepn otig mapeABol oG NePOUNViES KATd TLg ortoteg uTtpEe petaBolr] ota ev AOyw EMLTOKLAL.
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