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PHTPA MH EYOYNHZ

To mapov ekd6Bnke amd tnv Tpdmela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpénetal  va  avarnoapoxBel,  katd
orolovénmote TPomno, and Ta Mpdowna
ota onoia artootéANetat. Ot mAnpodopieg
TIOU TtaPEXOVTAL SEV OUVLOTOUV EMEVEUTLKN
N GMn oupBoudr, &ev  amoteholv
npoodopd ayopds 1f  TWAnong oute
TpookAnon ylo  umoBoAry  mpoodopwv
ayopdg i mwAnong n v yével mpoodopd 1
T(POOKANON yla KATAPTLON CUVAANQYWV ETtE
TWV  XPNHUATOTLOTWTLKWY  UECWV  TIOU
avadpépovtat.  Ou  emevdUOEl;  TOU
avoAbovtat propei va eivat akatdAAnAeg
yla  E€MeVSUTEG  ME  KPUIApLAL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVOUTIK
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaor) toug. Ou mAnpodopieg Tmou
TEPLEXOVTAL TIPOEPXOVTOL QO TINYEG TIOU
Bewpovvtal aflomoteg oMa Sev €xouv
enoAnBeuBel oamd TV  Eurobank. Ot
AMOYPELG TIOU SLATUTIWVOVTAL EVSEXETAL VO
N OCUMTMTOUV ME QUTEG OTIOLOLSHTOTE
péloug tng Eurobank. Kapia 6nAwon 1
SloBeBaiwon  (pnty 1 owmnnpr) Gev
6ibetal  6oov adopd TNV  akpifela,
mAnpotnta, opbotnta f KataAAnAdtnta
Twv TANPodopLLV 1 artdPewy, oL Omoieg
uropet va aAGEouv Xwpig
nipoetdomnoinon. Kapio armoAdtwg ubuvn,
HE  omolovdAmoTE  TPOTO KAl Qv
Snuioupyeitar, Sev avolapBdvetar and
v oUte Baplvel tn Eurobank f ta péAn
Tou Aowkntikol ZupBouliou TG 4 Ta
oteléxn g N toug unaAAiAoug g 6oov
adopd To TEPLEXOHEVO TOU TAPOVTOG. OL
mAnpodopieg mou mepthapBdvovial oto
mopdv Sev kataptifovtal 1 eykpivovtol
and v Eurobank kat ekdppdalouvv
QIOKAELOTIKA TLG amMOWELS TOU OUVIAKTN
TOoUg Kat 8e Seopevouv oute
QVIUTPOOWIEVOULV TIG andPEL KoL T BEon
NG Eurobank.
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AUEN O™ NG TOPAYWYLIKOTNTOG TNG EPYaoiog To 3° TPipnvo 2016

H mopaywylkdtnTa g epyaciag mapousiooes avékauyn to 3° Tpiunvo 2016. To GUYKEKPLUEVO
amotéAeopa — o€ KaBapd AoyLoTikoug dpoug — Tav avapevopevo Kabwg n etrjola petaBoAr] tou
Tpaypatikol AEM rtav edadpuwig uPnAdtepn amd v avtiotolyn tng anaoxoinons. H emota
petafoAr] Tng agiag Tou TpaypaTikoU Tpoidvtog avd amacxoAoUpevo dlapopdpwbnke oto +0,2%
amné -1,8% to 2° Tpiunvo 2016. To avtictolyo péyebog oe dpoug a&iog TpayuaTikol TPoidVTog avd
wpa epyaciog NTav +2,1% amd -2,3% To TPONYOUUEVO TpiUnvo. BAoel autwy Twv peyebuy, ot
WPEG Epyaoiag ava amacyoAoUHEVO onpeiwoayv etrola peiwon -1,8% amod oplakr avgnon +0,6%
10 2° Tpiunvo 2016.

H evioxuon g mopaywylkoTnTog NG Epyaciog o HakpompoBeopo xpoviko opifovta Ba mpémel
VO OTTOTEAECEL KEVTPIKG OTGXO TNG OOKOUWEVTG OLKOVOIKAG TIOATIKAG. Z& oUykplon We To 3°
Tpipnvo 2007 (o€ Gpoug KIYNTOU HECOU 4 TPLUVWY), N agia Tou TPAyHATIKOU TIPOiOVTOG ava
QAMACYOAOUHEVO Kal avd wpo epyaciog mapouctdlel peiwon g Tagng tou -13,4% Kou -10,2%
avtioTolya. ZUVETIWG, UTIO TO TIPIOUA TNG TTPOCoPOPAS, 1| CUPPLKVWOT TNG EYXWPLLG OLKOVORLKT|G
SpaotnpLoTTag (OTWG ATOTUTIWVETAL OTO TIPAYUATIKO AEM) Katd -26,2% To TEAEUTA(X EVVEQ
Xpovia (2007-2016) TIPOEPXETAL TOCO ATO TN MEIWOT TNG ATIACXOANONG 600 Kal aTtd TNV TTWOoT
MG TTAPAYWYLKOTNTOG TNG EPYNOLaG. QG €K TOUTOU, OTNV TIEPITITWOT] TIOU 1) TTIOPAYWYLKOTNTA TNG
epyaoiag Sev akoAoubrjoel €va POVOTIATL TTOAUETOUG OVAKAPYNG TOTE, aKOPA KOl O €va
aLoLl6808o oevaplo €MOTPOPTiG TNG amaoyOAnong ota eMiMeda TOU 2007, 1TOL TIEPITIOV 4.6 XIA
ATOMA (3.7 XA OYJHEPQ), OL TIAPAYWYLKEG SUVOTOTNTEG TNG EAANVIKY|G Olkovopiag Ba pmopolv va
KoAUYouV oxed6V TO PLod Tou anwAecoBévtog paypatikoy AEM g meptddou 2007 — 2016.

A&i{CeL va toviooupe OTL 1 TAPATETOPEVN (9ETN|G!) ouppikvwon NG TMAPAYWYLKOTNTAG TNG
epyaoiag mBavwg amodelkvUeL OTL Ol EPUNVEUTIKOL TIAPAYOVTEG aUTOU Tou datvopévou Sev
Sduvatal va avalntnBolv o ekelvoug o Enyouv Tig avtioTolyeg Bpoyuxpovieg HETOBOAEG IOV
TapoTNPoVVTAL KATA Tn SldpKelo €VOG «OUVNBOLOPEVOU» OLKOVOUIKOU KUKAOU (TL.Y. Babpog
EKUETANNEUOTG TWV TIOPAYWYLIKWY CUVTEAECTWV). To TTPOBANUA TNG AVATIOTEAETHATLKIIG XPTIONG
TOU TIOPOYWYLKOU OUVTEAEOTH| TNG €pyaciag €xeL TEPLOOOTEPO SOUIKA XOPOAKTNPLOTIKA. T
mapadelypa, n peiwon kat 1 amnoagiwon tou duoikol kepadaiou TOuU €xel CUVTENEOTEl T
TeAevTaiat xpovia Adyw TNG HEYAANG TTWONG Twv €EMEVOUTIKWY SATIAVWIV OTIOTEAEl €vav
EPUNVEVTIKSO TTOpAyoVTA TNG MEWONG TNG TopaywyLlkotnTtag tng epyaoiag. E&loou onpavtikd
otolyelo elval kat o BaBudg amoteAeopATIKOTNTAG 0TV €dappoyr] Kal TV vlomoinon twv
SLopBPpWTIKWY oAAAYWV Kat HETOPPUBUIcEWY (.. 0 BaBudg ToldTnTag TwV BEcHWY, N VTIapén
KLV TPWY ylo KOTOVAAWGT Tou SLBECLUoU XpOVOU TWV VOLKOKUPLWY OE TIOPOYWYLKEG WPEG
anaocyoAnong).

Ievikdg Agiktng Tipwv Amtédoon) (%) 10EToug EAAnvikoU
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H etfjola petafoAr Tng TMAPAYWYLKOTNTAG TNG EPyaciag
niépaoce oe Betikd £5adog To 3° TpipnVo 2016 (+0,20% G Gpoug
TPOIGVTOG aVA OTOCYOAOUMEVO KOl +2,05% Oavd WP
epyaoiag).

H mopaywylkdtnta g epyaciog mapoucioce evioyuon to 3°
Tpipnvo 2016. Mo avaAuTikd, N etriola petaBolr g agiag tou
TIPOYHOTIKOU TIPOIOVTOG avd amtacxoAoUpEVO Slapopdwbnke oto
+0,20% amod -1,77% TO TIponyoUpevo Tpipnvo (BAéne Zyrjua 1). Ta
avtiotolya pey€dn oe dpoug agiag mpaypaTIKoU TIPOIOVTOG avd
wpa epyaociag Htav +2,05% Kau -2,32%. BAoel autwv Ttwv
peyeBwyv, oL WPEG EPYOCIOG OVA OTIACYOAOUMEVO OTNUEIWTAY
etiola peiwon -1,85% amé av&non +0,55% To 2° Tpiunvo 2016."
Inuelvoupe, OTL o kaBapd Aoylotikolg 6poug 1) BeAtiwon Twyv
OTOLYEIWV TNG TIAPAYWYLKOTNTAG TNG EPYATIOG 1 TAV AVAUEVOEVT
KoBwg 1 eTriola PeTaBoAr] Tou TpaypotikoV AEM To 3° Tpiunvo
2016 Mjtav eAadpwg vPNASTEPN attd To avtioTtolo peyeBog g
QTMAoXOANONG (UNviaio EpEVVA EPYATIKOU SUVAULKOD).

ZxnNua 1: MNopaywykotnta g Epyaociag (etrjota % petafolr))

Kol okoAoUBNoaV Ta EUTIOPEVHATA EKTOG TIETPEAALOEISWY Kal
mAolwv pE evioxuon +3,11% 1] +€49,50 eKatT. TENOG, OL EEAYWYES
TAolwv cuppIKVWBNKaY KATd -42,86% 1 -€1,20 EKAT.

TNV TAEUPA TWV ELCOYWYWYV, ONMELWONKE pelwon -5,29% 1] -
€228,10 ekat. Tov OkTWPPLo 2016. Mo avaAuTtikd, avriABav ota
€4.086,40 €KAT. OO €4.314,50 €koT. Tov OkTtwPplo 2016. Ta
neTpelatoeldr} ayaba elyav Oetikry cuvelodopd +€221,50 EKAT.
EVW TO TTAOIX KAl 1 KATNyoplol Twv €KTOG TIETPEAALOELSWY KOl
mholwv glyav apvntikn cuvelohopd g Ta&ng Twv -€356,40 Kal -
€93,20 EKAT. AVTIOTOLYQ.

Zynua 2: EEaywyég kat Eloaywyég Epmopeupdtwy (etrola %
peTafoAr))
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[nyn: (o) EMinvikn} Statiotikry Apxr (EA.ZTAT.), (B) Eurobank Research.
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Mnyn: (o) EMnvikr] Ztatiotikr] Apxr) (EA.ZTAT.), (B) Eurobank Research.

OL ggaywyég EUTIOPEVPATWY eVioYVUOnkav ot etriola Pdon
+4,78% Ttov OKTWPplo 2016. MNa TOo OVUVOAO TNG TEPLOSOU
lavouapiov — OktwPpiov 2016 Tapouciacav cuppikvwon -
2,77%. Ta avtiotola peyEON yla TG El0aywyég NTav -5,29%
Kot -0,01%. Bdoel twv mpoavadepBiviwv petafolwv, TO
eUTOPIKG oolUylo au&ribnke +€334,96 ekat. Tov OKTWRpLo
2016 evw ywa To Sidotnpa lavouvapiov — Oktwppiov 2016
MHEWWONKE -€595,10 EKAT.

Ou efaywyég epmopeupdtwy Stopopdwbnkav ota €2.343,35
ekat. Tov OKTWPpLo 2016 TapouctdfovTag eTrjota adgnon +4,78%
N +€106,86 ekat. (BAéme Zxrpo 2). TNV Katnyopio Twv
TETPEAALOELSWIV KaTaypddnke avgnon +9,13% 1] +€58,60 eKaT.

* Adatpudivtag tov TocooTiaio pubud peTaBoArig TNG TopaywylKOTITOS
m¢ epyaociog og Gpoug TTPOIOVTOG avA ATCXOAOVUHEVO TG TO AVTIOTOLXO
péyeBog oe Gpoug TpoidvTog avd wpa epyaciog umoroyiloupe — KoTd
T(POCEYYLOT) — TOV TTI0C0OTLa0 PpUBNS peTABOATIG TwWV WPWV epyaciag avd
QTG OAOUHEVO.

Bdoel twv mpoavadepBévtwy peyeBwy, To gumopikd Looluylo
avdnBnke oe etrjola Bdon Kotd +€334,96 ekat. Tov OKTWRpPLO
2016 amd +€183,94 €KOT. TO ZEMTEUPPLO 2016. 10 CUYKEKPLUEVAQ,
SlopopPwOnKe og ENNELUPA -€1.743,05 EKAT. ATIO -€2.078,01 EKAT.
TOV QVT{OTOLYO PjVa TOU TIPONYOUHEVOU £TOUG. ZUVETIWG, YLA TOV
TIPWTO prjva Tou 4°° TpIuvou 2016 1 GUVELGPOPE TWV KABAPWY
€€QyWYwWV EUTIOPEVUATWY O0TO OVOpaoTIKG AEM ritav Betikry. To
OUYKEKPLEVO TIOLOTIKO XAPAKTNPLOTIKG eV LOYVEL Lot TO GUVOAO
mg TepLodou lavouapiou — Oktwfpiov 2016. Z10 &v Adyw
XPOVIKO SLA0TNHA TO €UMOPIKS LooQUylo PELWBNKE Ot €TroLa
Bdon katd -€595,10 eKAT. (KUPIWG AOYW TWV TIAPATNPTCEWY TOU
2% kot 3% Tplurfvou 2016). OL efaywyéq EPTIOPELHATWY
mopouciooay €Trol TTWON -2,77% 1] -€597,10 €KAT. EVW Ol
ELOAYWYEG OpLaKT] peiwon -0,01% 1] -€2,00 ekat. H peiwon twv
eCaywywv ayoBwv mporjABe amd to meTperatoetdn (-12,35% 1 -
€783,50 €KOT.) Kol amd T TAoia (-18,50% 1] -€22,00 ekart.). H
Katnyoplot Twv €KTOG METPEANLOESWY Kol TIAolwv €ixe BeTikr|
ouvelodopd kaBwg onueiwoe dvodo +1,38% 1] +€208,40 eKar.
TéNOG, N CupPIKVWON TWV ELCAYWYWVY NTOV ATOTEAECHA TNG
TITWOTNG TWV TIETPEAXLOELSWIV ayaBwv (-1.872,40 €Kar. 1} -20,86%)
EVW TO TAOIX KOl 1 KATNYOp(ol TWV €KTOG TIETPEAALOELSWV KOL
mholwv opovciacav avgnon g tééng Tou +24,86% (+€370,40
€KQT.) KOl +5,83% (+€1.500,00 EKAT.) AVTIOTOLYOQ.
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H etrfjola mocootiaia petaforr] tov €Bvikol Seiktn TIHWV
katavodwtr (ATK) Swapopdpwbnke oto -0,89% to Nogufplo
2016 amd -0,48% tov OkTWPplo 2016. Autég HTav 0 45°°
OUVEYXTG Mrjvag aTtoTTAN O wpLoo yia TNV EAANVIKT] OLKOVOIA.

O amomAnBwpLopdg, dnAadr} To datvopeVo NG oUVEXOUG TITWONG
TOU YEVIKOU ETUTTESOU TWV TIUWYV, CUVEXIOTNKE yia 45° urjva TO
NoépPplo 2016. H etrjola petaBoAr] tou €Bvikol SelkTn TIHWY
KatavaAdwt (ATK) Stapopdpwbnke oto -0,89% amod -0,48% Tov
TIpoTNyoUHEVO prjva Kat -0,74% To NoéupBplo 2015. Ta avtiotoyo
Hey€ON yia Tov evappoviopévo ATK (EVATK) ritav -0,16%, +0,58%
Kal -0,11%. Télog, n etrjola petafoAr] tou EVATK pe otabepoug
dopoug (EVATK-Z®) rjtav -0,82% 1o Noéufpto 2016 amd -0,08%
tov OktwPplo 2016 kat -2,00% To NoéuPplo 2015 Ta
nipoavadepBEVTA pEYEDT ATOTUTILVOVTAL OTO ZYTjHL 3.

Zynua 3: EBvikdég ATK, EVATK kat EVATK-ZO (etrioia %
petafoAr))
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Mnyn: (o) EMinvikn] Statiotikr Apxr (EA.ZTAT.), (B) Eurobank Research.

Topousiooay oplokr MEIWON 0 MPWTOG Kal oplakr avgnon o
Sevtepog TG Tagng tov -0,48% kot +0,29% avtiotolya. XTnv
Katnyopiot Twv OAKOOAOUYWV TOTWV KoL TOU  KOTVOU
Katoypadnke n vynAdtepn avgnomn tng ta&ng tou +9,62%. OL
nipoavadepBeioeg petaBoArég aviikatontpiouv Eva cuvduaoud
XaHNATiG {rimong kau augnpévng éppeong popodoyiag.

H etrjola petafoAr] TOUu TMOCOOTOU AVEPYING TOPEUEIVE OE
apvnTiké £8adog yia 31° cuveyr] prjva To ZemtépPplo 2016. O
AOyOoG TwV aVEPYWV WG TIPOG TO EPYATIKO SUVOMLKO rtav
23,15% Qmo 24,73% TOV QVTIGTOLYO MrjVa TOU TIPOTYOUHEVOU
€toug.

Bdoel g pnviaiog €peuvag epyatikol Suvapikou Tng EA.ZTAT.,
TO TM0000TO avepyiag StapopPwOnke oto 23,15% 10 ZeMTéPPpLo
2016 amd 23,33% TOov AUyouoTo 2016 Kal 24,73% TO ZeMTEUPPLO
2015 (BA€me ZxMpa 4). H amaoydAnon, 3.690 xtA dtopa, augnbnke
oe eTriota Bdomn Kotd +1,67% (+60,60 XA dTopa), N avepyio, 1.112
XA, HELWONKE KATA -6,79% (-81,00 XIA) KL TO EPYATIKO SUVOULKO,
4.802 Y\, HEWONKE KATA -0,42% (-20,40 XA). TéNoG, TO péCO
Tocooté avepylag To 3° TpiPnvo 2016 ¥Tav oTo 23,26% VW) TO
péoo €Trjolo oTo 23,80%. To teleutaio péyeBog avtikatomtpifel
m Sopopdwbeica tdon yia TV TEAKY] TOPATHPENCN TOU
TI000OTOV AVEPYIOG OTO £TOG.

ZyNua 4: Mocootd Avepyiag (etrjota % petaBoAr))

TG el pé€poug opddeg ayabwv Katl UTMPECLWY oL PeTABOAEG
elyov wg €&n¢ (otig mopevOéoelg mapabétoupe ta avtiotolya
Hey€BN tov OKTWRPLo 2016): Statpodr Kat U aAKOOAOUXX TTOTA -
2,03% (-1,51%), oAkoohoUxa TOTA Kat Kamvog +1,30% (+1,53%),
évuon kat umédnon -4,13% (-2,19%), otéyaon +0,07% (-0,01%),
Stopkr] ayaBd, €idn volkokuploy Kol utnpeoies -2,87% (-1,53%),
vyela -0,04% (-0,02%), peTaPopég -0,05% (+0,43%), ETKOVWVIEG
+0,69% (+0,73%), avauyr] Kol TIOATLOTIKEG Spaotnpldtnteg -
1,74% (-1,12%), exmaidevon -0,97% (-0,96%), &evodoyeila, kadé
Kol €0TloTdpLa +1,31% (+1,07%) Kot OMa ayaBd kot umnpeoieg -
2,03% (-1,65%).

A&iCeL va onpewwooupe OTL o€ oxéon pe to NoéuPplo 2012 (tpia
Xpovia amomAnBwpLopov), TNV VYNAGTEPN TITWON TOU ETUTESOU
Twv TLPWV gpdavifouv ol kKatnyopieg g €véuong Kat unddnong
(-17,34%), Twv GNwv ayabwv kot umnpeolwv (-12,35%), g
oTéyaong (-9,95%), Twv SLopkwv ayabuv, EL6WV VOLKOKUPLOU Kol
utmpeotwv (-8,69%), ¢ ekmaidevong (-8,66%), Twv petadpopwv
(-8,07%) Kal TNG AvoUXTG KOL TIOALTIOTIKWV Spactnplotritwy (-
7,70%). AT6 tnv &M\ mAeupd, ol «evaicBntor» kAGSoL Tng
Stotpodrig Kat PN oGAKOOAOUYWV TOTWV KOl TngG Uyelag
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Mnyn: (o) EM\nvikr) Ztatiotikry Apxri (EA.ZTAT.), (B) Eurobank Research.
2nueiwon: (o) wg AA opioupe Tov aplotepd kaBeTo d&ova Kat wg AA Tov
avtiotolyo Se&19.

‘Onwg €xoupe avadEpel o€ TTponyoUpeva TEVXN Tou duAAadiou
Muépeg OIKONOMIA, éva ToAU onuovTiké mpdBAnua Tou
QVTIHETWTILCEL 1] EAANVLKT] ayopd gpyaciag eivat To TTOAY uPmnAo
TI000O0TO POKPOXPOVIA aVEPywV. ZUPdPwva HE TNV TPLUnviaia
£peuva epyatikoV Suvapkoy g EA.ZTAT., To 3° tpiunvo 2016 o
AOyoG Twv atopwy o€ KABEOTWS avepyiag TOUAAYLOTOV TOUG
teAevtaioug 12 PIVEG WG TIPOG TO OGUVOAO TWV AVEPYwWV TjTOV
73,80% 1 72,62% o€ Opoug KWNTOU HECOU 4 TPrvwyv. H
TIOPATETAPEVT) UTIAPEN LYNAOU TTOGOOTOU HAKPOX POVLX AVEPYWV
Svvatar va odnyroet oe ovdnon Ttou Puoilkoy TOCOOTOU
avepyiag.
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O &eiktng Plopnyavikig TAPAYWYG TAPOUCINCE ETrjoLA
avgnon +6,69% tov OKTWPRPLo 2016 a6 +0,14% TO ZeEMTEUPpPLo
2016. Zg 6poug pnviaiog petafoAris kataypadpnke gvioyvon
+4,31% oo GUPPIKVWOT) -1,81% TOV TIPOTNYOUEVO UIjVaL.

H emowa petaBoM] tou Selktn Propnxaviknig Toapoywyrig
Stopopdwbnke oto +6,69% tov OkTWPpLo 2016 amd +0,14% TO
Zemtépfplo 2016 Kat -1,68% TOV QvT(OTOLO MHrjva TOU
TiponyoUpEVou £toug (BAETe Zxriua 5). Autdg ftav o 7°° cuvexrig
prvag otov omolo Koataypadnke Betikry eTriola pETAPOAr. Z€
opoug pnviaiag MeTaBoAr(q onuelwdnke avinon +4,31% amnd
peiwon -1,81% kol -2,09% to ZeMTEUPPLO 2016 Kat Tov OKTWRpPLO
2015 avtiotolya. TéNog, o€ 6poug KyNTOU PECOU 12 HPNVWY, 1
etriota petafoAr] tou SeikTn BLopnyavikig Topaywyrig (Tav oTo
+2,73% amd +0,35% tov OKTWPPLO 2015. TUVETIWG, N CUVELCHOPA
Tou  Plopnxavikol  KAASOU  OTNV  EYXWPLL  OLKOVOULKY
Spaoctnpldtnra 1o 2016 avapévetal UYNASTEPT GE OYEOT HE TNV
avtiotolyn To 2015.

ZxNpa 5: Biopnyavikr Mapaywyr] (etrjola % petafoir))

310 Zyfpa 6 mopaBétoupe Tov aplBud Twv ekdobelocwv
OLKOSOUIKWY aSELWV OE Opoug KIvnToU aBpoiouatog 12 unvwyv
amd To ZeMTEUPPLO 2002 PEYPL TO ZeMTEUPPLo 2016. Ta oTOLKElQL
elval evtumtwotakd. Mpwv and v apxr] TG HeYdAng eAANVIKYG
OLKOVOUIKNG Udeong, o e€triolog oplBpdg twv ekdobelowv
olkoSoMKWY adelwv NTav Tavw amd 80,0 XWA. Zrjuepa TO
avtiotolyo péyebog €xel pelwBEl KATw amd Tig 13,0 XLA. H gv Adyw
petafoAr] avtikatomtpiel o€ peydro Pabpd v uynii
ouppikvwon Twv eMEVEVCEWY O€ KATOLKIES.

Zynua 6: Ekdobeloeg Okodopikeg Adeleg — Kivnto ABpotopa 12
Mnvwv (xtA)

99, ++eee ETAow Metofoln (%)
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Mnyn: (o) EMinvikn} Statiotikry Apxr (EA.ZTAT.), (B) Eurobank Research.
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Mnyn: (o) EMnvikr] Ztatiotikr] Apxr) (EA.ZTAT.), (B) Eurobank Research.

Je 6Tl adopd Toug 4 Pactkolg TOUElG Tou Bropnyavikod kAGSou
oL etrioleg peTaPorég eiyov w¢ €&nNg (ot TopevOETELg
mopaBétovpe TG avtiotolyeg pnviaieg petaBoléc): opuyeia —
Aatopeia -3,26% (+2,79%), HeTATONTIKEG Plopnyavieg +7,19%
(+3,73%), NAeKTpLOpOG +8,91% (+6,58%) Ka TTOpOXT] VEPOU +2,59%
(+2,11%).

Mikpr] etrjolx avénon +1,03% katéypoyav oL ekdobeioeg
01KOSOpIKEG GSELEG TO ZEMTEUPPLO 2016. AlapopdwOnkav oTig
1,07 XA (22,6 WA og 6poug aBpoiopatog 12 pnvwv) amo 1,06
XA (23,3 XtA) TOV QVTIOTOLYO VX TOU TIPOTYOULEVOU £TOUG).

O apBudg twv ekS0BelCWV OIKOSOULKWV OSELWY, EVEELKTIKO
HETPO NG OlKOSOULKNG Spaotnpldtntag, mapoucioce BetTiki
etrioto petafoAr] +1,03% to ZemtépPplo 2016. MO AVOAUTIKY,
Stopopdwbnkav otig 1,07 amd 1,06 XA TOo ZeMTEPPPLO 2015.
InUelvoupe OtL N péon (avd priva) ol peTafoAr] twv
ek800elowv  olkoSoplkWV  adewdv Tto  3°  Tplpnvo 2016
Slapopdpwbnke oto +17,70% amd -19,51% To 2° TP(UNVO 2016.
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MNivakog A1: Baoikd Makpooikovopika Mey£0n tng EAAnvikrig Owkovopiag

MetaBAnt: Npayuatikd AkaBdploto Eyywpto Mpoidy (ETTOYIKA TIPOCAPUOCUEVO OTOLYELR)

To 3° tpiunvo (2016) o0 pududs okovopikrs ueygduvong ritav +1,84% (-0,51% (2016Q2) kat -2,21%  Baoikd STaToTIKE STOlyElN

(2015Q3)). H avtiotowyn tpyunvicia % petaBolr ritav +0,76% (+0,35% (2016Q2) kat -1,57% (2015Q3)). Mpayp. AEMN A (etiota, %)
2uvoAikr] Mepiodog: 1998Q3-2016Q3 Ynomnepiodog: 2010Q1—2016Q3

3% Mepiodog: 1998Q3—2016Q3

Ztolyelo: TpLpnviaia

Méoog ‘Opog: +0,41%
Aldpecog: +0,95%

Méytioto: +6,77% (2003Q4)

EAdytoto: -10,24% (2011Q1)

7%

— AET ), B (etqow, % : { A= 5
- (npayp.), A (etioua, %) . \ /\ r/’ e AEM (mpayp.), & (eviona, %) Znueiwon: A = petofodr|

= = = AEM (mpayp.), A (tpipnviaia, %) W

11% 11%

V \"4 = ==AEN (npayw.), & (tpunviaie, %) Anpooievon: 29/11/2016
Emop. dnp.: 14/2/2017

Mo mm o mm oo om o S Mmoo Mmoo oM oo oo oo om oo om oo
g0ddJdogdgddogogogoodgdgogdddagdad g Jd ¢ 0 o 0 d ¢ g ¢ d g d o .
gegsgg2gscEsszs338s8 S 2222322 %258y g g (exupioeg), 632017
o o0 0 Q0 Q0 0 0 Q00 Q0 Q0 0Q Q Q0 o Q o o o 0 o o <o © o ©o 9o o o o
S9222SR2SS8S888R288288 S 22288828882 ¢8-¢%8-.

(mpoowpLvd otolyeia)

MetoaBAntr: Mooootd Avepyiag (ETTOYLKE TIPOCOPUOCUEVA OTOLYEIR)

To ZentéuBpio (2016) t0 MOCOOTO avepying Siopoppuwdnke oto 23,15% (23,33% (8/2016) kot 24,73%  Baowkd StomioTiké STolyela
(9/2015)) kou n avtiotoyyn etrjolo petoBoAn ritav -1,58 MM (-1,30 [TM (8/2016) kot -1,38 [IM (9/2015)). O Mococtd Avepyiag, %
aptOuds Twy amagyodovuevwy avijlde ota 3,690 €kotT. droua (3,685 ekat. (8/2016) kot 3,630 EKAT.

(9/2015)) Kat TWY AVEPYWV OTA 1,112 EKAT. ATOUA (1,121 €K (8/2016) Kot 1,193 EKAT. (9/2015)). Mepiodog: 3/2007 - 9/2016
>uvohikn Mepiodog: 3/2007-9/2016 Ymomepiodog: 1/2010-9/2016 Zrotyeio: pnviaia
28% - 10% - ;0% Méoog ‘Opog: 18,39%
n == 10000T Avepyiag | g% L g% Adpecog: 21,27%
| 2% I'j "\\ ~ . Méytoto: 27,91% (7/2013)
2% \ . .
A (evioal, BA ;"/ ‘\ .- ’_f e EAdytoto: 7,29% (5/2008)
19% 7 \ - A% '," / N bay
v,/ / \ 18% 4 \ ‘ .
16% yiall \ - 2% ’ / N Lo Snueiwon: A = petaBol,
] \ “ ,
- "' / [y | % 15% ~ L os AA = aplotepdg d&ovag,
wf - N C \ L,
(Y =
0% v / \""\."‘\’\, 2% 12% — 4 i \u AW PCY I AA 68£l0§ GEOV(XQ,
\'\f = = =[ocootd Avepyiag, A (eTiota), AA MM = mocoort. I“lova&
7% 4% 9% 4% Anpooigvon: 8/12/2016
5588832339323 5491323 2gs8gfadoanizanday
P S S A ol Sl Mo Mol o ol 11, 1T 2232 eTTTLLCE Emoy. n.: 12/1/2017
T W T 4T 4T 4T 4T 4T 6T ud wdw 8 3 0 £ o w 3 w ¥ ¥ g3 3 535 0¢FE &
SHW IS WS WSWIWS WS WS WS WS W T 83 zZ < wg 0430535~ 382 g W

MetaBAntri: Evapuoviouévog ATK kat EBvikdc ATK, etriota petaBoAri (%)

To Nogu8pio (2016) n etrjota uetaBolr (%) tou EVATK rjtav oto -0,26% (+0,48% (10/2016) kat -0,11%  Baolkd ITATIOTIKA ITOLYE(O

(11/2015)) kou 1 avtiotoyyn uéon etrjol ueETaBoAN 1fjTtav ato +0,02% (+0,03% (10/2016) Kkat -1,34%  EVATK, A (stvjoia, %)

(11/2015)). [Ma Tov (810 pnva n etjota petaBoln (%) tou ESvikov ATK rjitav oto -0,89% (-0,48% (10/2016)

Kot -0,74% (11/2015)) kau N avtiotoyyn péan etrjota uetaBolr) ritav oto -0,84% (-0,83% (10/2016) kat  MepioSog: 6/1999 - 11/2016

-1,94% (11/2015)). Ztotyeio: pnviaia

Zuvolkr] Nepiodog: 6/1999-11/2016 Yromepiodog: 3/2010-11/2016 Méaog Opog: 2,22%
Aldpecog: 2,92%
yloto: 5,66% (9/2010)

" l ;‘:‘\ e EVATK, A (£TA OO, %)
4 4 \ EAéxioto: -2,86% (11/2013)
AN

= = = EvATK, A (péon etriowa, %)
\
AN
2% —# \ A\

"y Znueiwon: A = peTofoAn)
\
1% A

" Anpooigeuon: 9/12/2016
~ Emop. dnp.: 11/1/2017

X
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Mnyn: (o) EM\nvikr) Ztatiotikr} Apyr} (EA.ZTAT.), (B) Eurobank Research.
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Nivakag A2: EEwtepikog Topéag (dOpotopa meptddou 12 pnvwv)

ZUYKEVTPWTIKA loolUyta (1/2011 - 9/2016)

Emi pépougloolyia (1/2011 - 9/2016)

looQUy1o: AyoBwv (Kawoiuwy, TIACiwY, Ywpig kovolua Kot TIAoio)

e | GO{0YLO TPEY. ZUV/ YWV (12pnv0, S1¢ EVPW)
= = =|go{iylo AyaBuwv(12unvo, Sig eupw)
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= = = |go{0yLo Kavoipwvy (12punvo, 81 supw)
== = |go{0yLo MAoiwv (12pnvo, di¢ supw)

e | g0, Ywpi¢ Kadopa kat MAoia (12unvo, 815 eupw)
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looQUy1o: Yrmpeotwv (ta€idtwtikd, petadopwVv Kal AOLTIWV UTINPECLWV)

e | GO{0YLO TREX. ZUV/ YWV (121Nv0, 15 EVPW)

= = =|go{yL0 YrnpeoLwv (12pnvo, 8i1g supw)

—mm--
- S--.

= = o Tafiduwtiko looliyio (12pnvo, dig eupw)
= = |goliylo Metadopwv (12pnvo, &ig cupw)

| go{UY10 Aotwy Yrnpeotwy (12unvo, 1 eupw)
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looQuyto: Mpwtoyevwy Elgodnudtwy (apolf. & wiob., tékwy, Yeplop. & KEPS., KoL AOLTL. TIPWTOY.
€1008.)
| g0{0Y10 TpeX. Zuv/ywv (12unvo, 815 supw) = = = |goflyio Apoipav kat MiugBwv (12unve, 8i1¢ supw)
= = =|go{0yLo Npwroy. Elsodnpdtwy (12pnvo, 815 supw) s |g0{UY10 TOK, MepLo. kat Kepd. (12pnvo, 81¢ supw)
5 == = |go{Uyio Aoun. Mpwroy. Eloob. (12pnvo, dig eupw})
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looQUy1o: Asutepoyevwy Eloodnudtwy (yevt

K11¢ KUBEPVNONG KOl AOLTIWV TOUEWV)

s |50y 10 TpEY. ZUV/ YWV (12100, 815 EVPWL)

= = =|gof0yLo Acutepoy. ELood. (12unvo, Big eupw)
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Mnyn: (a) Tpamela tng EAN&SOG (TTE), (B) Eurobank Research.

= = =|co{0yLo Mevikrg Kupépvnong (12punvo, 81 supw)

e | GO0 Y10 NOUTIWV TOpEWV (12pnvo0, S1¢ EUPW)
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W Eurobank

Anuooigvon: 21/11/2016

= To dudotnpua OktwpPpiov
2015 - ZemtepPpiov 2016 1O
tooQuyto TPEXOVCWV
cuvaAhaywv Stapopdwbnke
ota -0,25 81 gVpwW (9/2015-
8/2016: -0,35 KOl 10/2014-
9/2015: -1,71).

= To &dotnua OktwfPpiov
2015 - ZemtepPpiov 2016 1o
LooQuyto ayafwv
Slapopdpwbnke ota  -16,49
815 evpw (9/2015-8/2016: -
16,57 Kol 10/2014-9/2015: -
18,61).

* To O&udotnpa Oktwppiov
2015 - ZemtepPpiov 2016 10
tooQuyto UTINPECLWV
Slapopdpwbnke ota +15,16
81 gupw  (9/2015-8/2016:
+14,99 KOl 10/2014-9/2015:
+17,67).

* To &dotnua  OktwPpiov
2015 - ZemtepPpiov 2016 O
ta§dlwTikd tooQuyto
Stapopdwbnke ota +11,29
81 eupw  (9/2015-8/2016:
+11,27 KOl 10/2014-9/2015:
+12,12).

= To Odudotnpa OktwPpiov
2015 - ZemtepPpiov 2016 10
tooQuyto TIPWTOYEVWV
€l00SNpATWY
Stapopdpwbnke ota +1,36 Sig
€UPW (9/2015-8/2016: +1,40
Kl 10/2014-9/2015: +0,20).

= To &dotnua  OktwPpiov
2015 - ZemtepPpiov 2016 1o
100QVYL0 TOKWV, HEPIOUATWV
Kot KePSWV Siapopdwbnke
ota -1,63 81§ evpW (9/2015-
8/2016: -1,55 Kol 10/2014-
9/2015: -1,89).

= To é&udotnua  OktwPpiov
2015 - ZemtepPpiov 2016 1O
tooQuyto Seutepoyevwv
€L008NpATWV
Stapopdwbnke ota -0,28 Sig
gupw (9/2015-8/2016: -0,17
Kol 10/2014-9/2015: -0,98).

= To &dotnpa Oktwppiov
2015 - ZemtepPpiov 2016 1o
LooQuyto YEVIKTiG
kuBépvnong Sapopdwbnke
ota -0,49 81g gupw (9/2015-
8/2016: -0,40 KOL 10/2014-
9/2015: -1,05).

Emdpevn dnuoocicvon: 21/12/2016
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MNivakoag A3: Xpnpatodotnon g EAAnvikrig Otkovopiog amé eyywpta NXI ektog tng TTE

ZuvoAikr] Mepiodog: 1/2004-10/2016 Ymonepiodog: 2/2010-10/2016 Anpooiguon: 28/11/2016
Cevik6 3Uvoho Xpnuatoddtnong (undhoima) " Tov Oktwfpo (2016) T0
YEVIKO ouvolo mg
s [£VILKO ZUVOAO XpNpatodoTnong (Big supta) AA e [£VIKO ZUVOAO XpNpatoboTnong (81 suptd) AA xpnpotodotnong aviiAbe ota
= = = [evikd I0VOAo Xpnpartodotnonga (etfola, %) AA = = = evikd I0VOAo XpnpatosotnongA (etfola, %) AA 220,55 &1 €Upw (9/2016:

25%
20%
15%
10%

10% 219,82 81§ €UpwW Kal 10/2015:
227,87 815 gvpw).

0% = H €0 TocoaoTiaia

/ 5% 5% peTaBoAr] rjTav Tng tééng Tou
200 W N, 0% -3,21% (9/2016: -3,56% kot

N 4 V™ s <& -10%
/ " ,.flv v smn \ ‘;\‘\_/\ 10/2015: -1,33%).
150 1 r-10% N

f
v 230 -15%
Yed - 5% Vh, T~
100 -20% 210 -20%
T T N O N> D0 0 S NmMm T N0 O O 0 0 A 4 N N MM, ™M g T NN N0 Y
A e R e B e B bl AR B U B B - B
S k< Q 3 M < Q > B < Q > 2 < Q > & o < ¥ g g2 2 2 o4 ooE @< ¥ozoy
fE32883z22825883z2¢8¢ 235362283258 48z25:5¢
. . . . = Tov Oktwppto (2016
Xpnuatoddtnon Cevikng KuBépvnong (untéAotma) ; Be (2016) n
XPNHOTOSOTNON NG YEVIKNG
e X prpatobotnon Fevikiic Kupépvnang (61 eupw) AA e X prjpatodotnon Fevikis Kuppvnong (8ig supw) AA KUﬁéPVYIUT]C O‘Vﬁ)‘ee 0T 22,79
= = = Xpnpatodétnon Nevikic KupépunongA (stiowa, %) AA = = = Xpnpatodétnon NevikicKupépunong A (striowa, %) AA 5l§ lEUpw (9/2016: 21'67 &q
. €UPW Kol 10/2015: 23,36 Sig
) - 40% EUPW).
35% s Y
"\ P\ - 20% , ;
15% E LR W AN *H £Trjolx TogooTiaia
\ v - P .
% " AN n o Yora, 0% peTaBoAr] rjtav tng tééng tou
) [P - % 6: -6,49%
4 (W 2,45% (9/2016: -6,49% Kau
25% 30 L I -20% 0
L 10/2015: +24,09%).
| 9
-45% 20 3 - -40%
\ L
-65% 10 ! b -60%
T T N Y N0 D00 A NmMm ;MY N WO O ©Q O 4 4 N N M Mm M S T UV Y Y
R R R B B B B R R I B B B B T B B A
> M < QO > H < Q 3 = o< Q 3 H o< Qa > = @ < ¥ g L e 3 38 e RS gL
f5z33x8s83:%88z3588z;:¢%2¢ §2828622%8325858332¢6
. , . . = Tov Oktwpplo (2016
Xpnuatoddton IStwtikwy Emiyelprjoewy (utdAotma) . Be ( )
XPNuotodotnon Twv
— Xprpartobdtnon I5iwtikwy Emuyepricewy (81g eupw) AA e Xpnpartodotnon ISuwtikwv Emysiproewy (Sig cupw) AA BLTIKGY ETUYEIPNCEWV
« Seon 1B . o aviABe ota 93,43 S5 gvpw
-——- o i i ] -——- aroSotnon ISLwTIKWY A (et AA ,
XpnuumﬁotnonI&lmnnvamx&lpnusmvﬂ(Ernmu,%]AAZS% » PR non muyelpicewy A (etioe, %) » (9/2016: 93,48 5[§ gUpL Kal
e 1‘ 10/2015: 96,52 81 EVPW)).
% N L9
130 = "

0, i L. ‘q
i;; 'w r ,1: =H etiolx TocooTiai
59 \ [ 4 petaBoAr] rjtav Tng Té&ng Tou
. . -3,29% (9/2016: -3,22% Kol

10/2015: -4,99%).

0%

-5%

1 - 9%
. 1 | 11%
10% \' ‘\-\ 11%
-15% 90 -13%
T T WY NN DO O S NmM T N Q0 g9 g o2y NNmm®@ < 4 1wy um oY
OLQEgRed g dd e PRI ITYTITLILTEIZTICLT
I A - A b 1 £y ] © -
2535553588358 33528 g3:36g828322a83343:53
. , , , . . = Tov Oktwfpo (2016
Xpnuatoddmon ISiwtwy kat ISiwTikwv un KepSookotukwv I8pupdtwy (untéAotma) 3 Be (2016) N
XPNHOTOSSTNON TWV 1WTWV
e X pnpatodotnon ISiwtav ko 15w tikwy MKI (815 eupw) AA e X pr) Ot 6T 0N 16TV K IBLLOTIKWY MKI (81 EUPLI) AA Kat  Twv |MK’| “VTV\GE ota
. s6emom 1ot Kt o ( w 91,19 81§ Vpw (9/2016: 91,49
- e 86 161w Tw 16 v MKI A (eTiiowe, %) AA = = = Xpnuatodotnon ISiwtwv kat ISiwtikiv MKI A (etiowa, %) AA ,
. pnuatodotnon Iiwtwy Ko ISLwTiKwy (etnowa, %) . . . 5l§ £UPW) Kal 10/2015: 94,52 5l§
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Mnyn: (a) Tpamela tng EAAGS0G (TTE), (B) Eurobank Research. Enduevn Anuoocisuon: mpooeyyioTiké +1 prjva
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Nivakag Ag4: KataB£oeig kat Pémog twv pn NXI ota Eyywpta NXI ektdg tng TTtE

>UVoAKT] Mepiodoc: 1/2004-10/2016 Yromepiodoc: 2/2010-10/2016

[evikd SUvolo Katabgoswy kot PE€mog (utddotma)

e [£VIKO Z0VONO KataBEoewy (1 E0pw) AA e [£V1KO Z0VONO KaTaBéoEwV (B15EUPW) AA

= = =[evikd Z0voho KataBéoewv A (etiowa, %) AA

= = o[cviko Z0voho KataBéoewv A (etoLa, %) AA
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Katabéoeig kat Pémog evikrig KuBépvnong (urtdAotma)
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KataBéoelg kat Pémoc 1Siwtikwy Emiyelprioewv (UTtdAoLTa)
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KataBéoeig kat PEmog Notkokuptwyv Kat 1§twtikwv pn KepdookoTmikwv I§puudtwy (utddolma)
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Mnyn: (a) Tpamela tng EAAGS0G (TTE), (B) Eurobank Research.

Anpooievon: 28/11/2016

* Tov Oktwppo (2016) T0
YEVIKGO  oUVOAo  (KATOLKOL
EOWTEPLKOY, AOLTIWV  YWPWV
€eupwlWVnG Kal Un KAEToLKoL
Cwvng eupw) Twv Katabéoewv
(ko pémog) aviiABe ota 160,57
81g evpw (9/2016: 158,64 Sig
€UPW Kol 10/2015: 157,80 dig
EUPW).

= H eTrol TogooTiaia
peTaBoAr] jtav Tng tééng Tou
+1,75% (9/2016: -0,17% Kol
10/2015: -26,04%).

= Tov OktwfBplo (2016) ot
KatoBéoelg (kat pPEMmOG) NG
YEeVIKri§ KuB€pvnong avriABav
ota 10,52 81§ gvpw (9/2016:
10,41 61 €UPW Kal 10/2015:
8,62 851G eupw).

= H eTrjol TogooTiaia
petaBoAr] ritav g tééng Tou
+22,02% (9/2016: +17,33% Kat
10/2015: -38,26%).

= Tov Oktwpplo (2016) ol
katabéoelg (Kat pEMOG) Twv
SIWTIKWV ETIYELPTICEWV
(aodpaAloTIKES, Aot
XPNHOTOTUOTWTIKG  1§pUpaTa
KAl Mn  XPNHOTOTILOTWTLKEG)
avriABav ota 21,68 81§ gupw
(9/2016: 21,25 81§ €Upw Kal
10/2015: 19,85 81 EUPW)).

= H eTrjol TocooTiaix
petaBolr] rjtav tng tééng tou
+9,22% (9/2016: +6,32% Kol
10/2015: -31,29%).

= Tov OktwfBplo (2016) ot
katabéoelg (Kat pEmog) Twv
VOLKOKUPLWV Ko IMKI
avriABav ota 102,95 81§ EVPW
(9/2016: 102,22 81§ gVpW Kal
10/2015: 101,23 51§ EVPW).

=H eTrjo TocooTIxix
petaBolr] rjtav tng tééng tou
+1,70% (9/2016: +0,53% Kal
10/2015: -25,35%).

Emépevn Anuooisuon: TpooeyyloTIKA +1 prjva
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Nivakog As: Agikteg Oikovoptkou KAipatog - Epmiotocuvng, EANGSa kat Eupwlwvn

Juvolikr] Mepiodoc: 5/1999-11/2016 Yrmontepiodog: 3/2010-11/2016

Owkovoulikd KAipa — SUYKeVTpWTIKOG Asiktng Eutiotoouvng
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AELEEER SR LSRR EEEEA S T2973iEsiiegizissges
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Blounyoavia — Asiktng Epymiotoouvng (3tdbuion: 40%)
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Ymnpeoieg— Asiktng Eumiotoouvng (ZtdBuion: 30%)
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Alavikd Euntdpio — Asiktng Epmiotoouvng (ZtdBuion: 5%)
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MOnyn: (o) Evpwriaikrj Emitporry (European Commission), (B) Eurobank Research.

9

Anuooievon: 29/11/2016

= To NoépBpro (2016) o Seiktng
OLKOVOMLKOU KAIMATOG (92,4
povédeg Seiktn (MA))
eudelvwbnke katd -1,4 MA
oe oxéon pe tov OKTwpplo
Kat BeAtiwOnke Katd +5,3 MA
O€ OY€ON ME TOV OVTIOTOLXO
prjva Tou (PO yoUHEVOU
£€Toug.

To NoépBpro (2016) o Seiktng
EUTILOTOOUVNG om
Bopnyavia (-7,8 MA)
emdelvwbnke katd -3,1 MA
oe oyéon pe tov OKTwWRpLo
kat BeATiwOnke Katd +8,8 MA
og Ox€on HE TOV ovTioTOl(O
prjva Tou  T(pornyovpEVOU
£€TOUG.

To NoéuBptio (2016) o Seiktng
EUTILOTOOUVNG OTIG UTINPEGCIES
(3,5 MA) BeAtuwbnke katd
+2,2 MA og oxéon pe TOV
Oktwpplo kot PeAtiwbnke
Katd +18,9 MA ce oxéon pe
Tov avtioTolo urjva  Tou
TIPONYOULEVOU E£TOUG.

To NoépBpro (2016) o Seiktng
EUTLOTOOUVNG  KATAVOAWTH
(-66,9 MA) emdewvwbnke
Katd -3,3 MA o€ oxéon pe Tov
Oktwpplo kat emdevwoOnke
Katd -2,8 MA og oxéon pe Tov
avtioTolyo prva ToU
T(POT)YOULEVOL ETOUG.

To NoépBpro (2016) o deiktng
EUTLOTOOUVNG OTO  AlaVIKO
EUTIOpLO (10,9 MA)
BeAtiwBnke katd +0,2 MA oe
oxéon pe tov OKTwPplo Kot
BeATiwOnke katd +23,7 MA
oe oxéon HeE Tov ovtioTowo
prjva Tou  TtpornyovpEVOU
£€Toug.

To NoépBpro (2016) o deiktng
EUMLOTOOUVNG ot
KOTOOKEVEG  (-53,8  MA)
BeAtiwOnke katd +13,3 MA oe
oxéon e Tov OKTwPplo Kat
emdelvwbnke katd -6,8 MA
O€ OY€ON ME TOV OVTIOTOLXO
prjva  Tou  TIPOTYOUMEVOU
£€Toug.

Endpevn dnuooievon: 6/1/2017
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tvakag Ab: Bactka Makpootkovoutka - Mikpoolkovouika Meyeon tng EAAnVikng Olkovoutag
Evnpépwon: 16/12/2016 Mapatripnon
Emoy. TeAevtaia Mponyoupevng
MetapAnté Stowx. Mnyn MapdBeon AwpB. Mapatipnon MepLodou MNapatnprioeis NapeABoviwv Etiv

Baotki Emokénnon

MNpaypotiké Akabdpioto Eyxwpto Mpoidv y (1),(7) Af(yoy, %) - -0.22% 2015 0.35% 2014 -3.24% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
Mpaypatikod Akabdpioto Eyxwpto Mpoidv €8¢ 184.47 184.87 184.22 190.39 205.39 226.03
Ovopaotiko AkaBdpLoto Eyxwpto Mpoidv 175.70 177.94 180.65 191.20 207.03 226.03

MNoocooto Avepyiag % 24.90% 26.49% 27.47% 24.44% 17.87% 12.72%

EBvikoG Agiktng Tiuwv KatavaAwtr A (yoy, %) -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Agiking Tipwv KatavaAwt -1.09% -1.39% -0.85% 1.04% 3.13% 4.70%
AnomAnBwpiotrig aptotou Eyxw Mpoid -1.37% -1.89% -2.31% -0.36% 0.81% 0.76%
Npaypotikod Akabdpioto Eyxwpto Mpoidv q Nat 1.84% 2016Q3 -0.51% 2016Q2 -2.21% 2015Q3 0.82% 2014Q3 -1.76% 2013Q3 -7.90% 2012Q3
Mpaypatiké AkaBdpioto Eyxwpto Mpoidv A (gog, %) 0.76% 0.35% -1.57% 1.14% 0.36% -1.40%

MNooooto Avepyiag m % 23.15%  Zerm-16  23.33% Auy-16 24.73% Zem-15 26.11% Zfem-14 27.90% Zem-13  26.05% fem-12
EBViKSG Agiktn Tipdv Katavohwt) A(yoy, %) ©Oxt  -0.89% Noe-16 -0.48% Okt-16 -0.74% Noe-15 -1.25% Noe-14 -2.85% Noe-13 0.97% Noe-12
Evappoviopévog Agiktn g Tipwv Katavodwt -0.16% 0.58% -0.11% -1.22% -2.86% 0.41%
AnonAnBwpLotiig Akabdptotou Eyxwptou Mpoidvtog q Nat  -0.52% 2016Q3 0.65% 2016Q2 -1.02% 2015Q3 -0.55% 2014Q3 -3.42% 2013Q3 0.05% 2012Q3
Mpayp. 18wtkn Kataval. (Notkokuptd kat MKIEN) q (1),(7) A(yoy,%) Nou 5.11% 2016Q3 -1.25% 2016Q2 -4.07% 2015Q3 0.21% 2014Q3 -1.84% 2013Q3 -8.31% 2012Q3
Mpayp. Anpoota Katavaiwon -0.57% -0.93% 0.82% -3.15% 1.23% -14.61%

Mpayp. Enevdioelg Mayiwv (1I81wtkég kat Anpooteg) 12.61% 17.86% -4.40% -6.74% 1.91% -32.66%

Mpayp. E§aywyég (Ayabd kat Yrinpeoieg) 10.23% -3.19% -6.97% 9.71% 4.32% 0.20%

Mpayp. Eloaywyég (Ayabd kat Yrinpeoiec) 12.01% 4.90% -14.07% 5.41% 0.34% -11.69%

Mpayp. MNapaywyik. tng Epyaciag (ava dtopo) q (4),(7) Af(yoy, %) oxt 0.20% 2016Q3 -1.77% 2016Q2 -2.56% 2015Q3 0.00% 2014Q3 0.00% 2013Q3 2012Q3
Mpayp. Napaywytk. g Epyaciag (avd wpa epyastag) 2.05% -2.32% -4.69% 3.12%

Ovop. Movasb. Koatog Epyaciag (ava dtopo) 0.63% 4.50% 0.64% -2.48%

Ovop. Movas. Koatog Epyaciag (ava wpa epyaciog) 0.36% 4.59% 0.97% -1.78%

ArntacyohoU pevol m (1), (7) XA dropa  Nauw  3690.2 Jem-16 3684.9 Auy-16 3629.6 Sem-15 3551.3 Zen-14 Jen-13 Sen-12
Avepyot 1111.5 1121.4 1192.5 1254.7

Epyatikd Auvapikd 4801.7 4806.3 4822.1 4806.0

Mn Evepyog MAnBuousg 3237.6 3236.1 3255.2 3317.7

Ayopd AKtviTwv

Agiktng T(wy Alapeplopdtwy q (2),(7) A(yoy,%) ©Oxt -1.50% 2016Q3 -2.45% 2016Q2 -5.94% 2015Q3 -6.98% 2014Q3 -10.18% 2013Q3 -12.56% 2012 Q3
SuvoAkr) Otkod. ApaotnpLotnTa (aptBpds adewwv) m  (1),(7) 1.03%  Jem-16 16.64% Auy-16 -3.54% Zem-15 -11.20% 3Zem-14 -14.35% Zem-13 -60.44% Zen-12
Agiktng YreuBuvwv Mpopn Betwv (PMI) m  (6),(7) MA Noat 48.3 Noe-16 48.6 Okt-16  48.1 Noe-15  49.1 Noe-14  49.2 Noe-13 41.8 Noe-12
Agiktng Blopnxavikrig Napaywyrg (1), (7) A (yoy, %) 6.69% Okt-16  0.14% 3en-16 -1.68% Okt-15 -0.03% Okt-14 -6.06% Okt-13  4.69%  Okt-12
Agikm ¢ Kokhou Epyact@v ot Blopnyavia 9.43%  Sem-16  2.09% Auvy-16 -14.26% Sem-15 3.16% Jen-14 -7.58% Sem-13  3.56%  Jem-12
Asiktng KOkAou Epyactiv oto Ataviko Epmoplo 1.44% -2.79% -5.38% -1.13% -6.69% -11.14%

Asiktng Oykou oto Alavikd Eundplo 2.28% -2.11% -3.45% -0.18% -5.64% -12.45%

Aeiktng Kukhou Epyaotwv ato XovSpikd Epmoplo q (1)@ 3.33% 2016Q3 -3.72% 2016Q2 -10.55% 2015Q3 1.61% 2014Q3 -11.24% 2013Q3 -10.05% 2012 Q3
Asgiktng KOkAou Epyactiv otov Topéa Twv AUTOKLY. 18.22% 13.62% -3.04% 27.98% -0.96% -33.63%

looTUYLo TpeXOU oWV SUVAAAYWY (A+B+T+A) m  (2),(7) $12m€dg  Ox -0.25 Sen-16 -0.35 Auy-16 -1.71  Zem-15 -2.09 Jen-14  -4.12 2en-13 -9.83  Zem-12
A. loogbyio AyaBwv (A1+A2+A3) -16.49 -16.57 -18.61 =21.95 -20.32 -21.81

Al. Kavoipwv -2.60 -2.73 -5.02 -6.32 -6.79 -8.51

A2. Mhoiwv -0.18 -0.17 -0.71 -2.36 -1.14 -1.48

A3. Xwpig Kavowpa kat MAoia -13.71 -13.67 -12.87 -13.28 -12.38 -11.83

B. Ioogvyto Ynnpeotwv (B1+B2+B3) 15.16 14.99 17.67 18.04 15.28 14.31

B1. Tafbiwtikd 11.29 11.27 12.12 11.37 10.10 8.60

B2. Metadopwv B25; 3.16 5.44 6.56 5.39 6.35

B3. Aounwv Ymn pectuv 0.62 0.56 0.12 0.10 -0.21 -0.64

I. loof0yLo Npwtoyevwy Etoodnpdtwy (M11+r2+r3) 1.36 1.40 0.20 1.28 -0.09 -1.36
r'1.ApotBwv kat MioBov -0.09 -0.09 -0.31 -0.24 -0.25 -0.28

2.Tokwv, Meplopdtwy kot Kepduv -1.63 -1.55 -1.89 -1.53 -2.34 -3.52

I3. Aounwv Mpwroyeviv Elcodnpdtwy 3.07 3.03 2.40 3.05 2.50 2.44

A. looZVyio Asutepoyeviwv Eloodnpdtwy (A1+A2) -0.28 -0.17 -0.98 0.54 1.01 -0.97

A1, Tevikig KuBépvnong -0.49 -0.40 -1.05 0.22 0.56 -0.95

2. Noutwv Topéwv 0.21 0.23 0.07 0.33 0.45 -0.02

100010 Meviki ¢ KuBépvnong % tou AEM y (1,7 % = -7.53% 2015 -3.60% 2014 -13.15% 2013 -8.84% 2012 -10.28% 2011 -11.20% 2010
Npwtoyevég looluyLo Mevikrg KuBépvnong % tou AEN -3.93% 0.38% -9.12% -3.75% -3.00% -5.34%

Xp£og levikiig KuBépvnong % tou AEN 177.39% 179.68% 177.42% 159.57% 172.10% 146.25%

A. KaBapd Ecoda Kpatikol Mpodmohoyiopou (M) - (58), (7 €815 - 47.95  Noe-16 42.81 Okt-16 37.82 JSem-16 31.95 Auy-16 28.00 Iloul-16 22.99 louv-16
B. KaBapd Ecoda Kpatikot MpolnoAoytopou (£) 46.44 41.87 37.31 32.53 28.64 22.85

Andkhon -Ecoda (A-B) 1.51 0.94 0.51 -0.59 -0.64 0.13

[. Aamdveg Kpatikou MpotmoAoytopou (M) 42.42 41.50 37.23 32.99 28.83 24.00

A. bardveg Kpatikol Mpoimoloytopot (2) 43.73 43.48 40.33 36.41 32.13 27.35

AnéKhLon -Aamaveg (T-A) -1.32 -1.98 -3.10 -3.43 -3.30 3.35
MNpwtoyevég Artotel. Kpatikol Mpodmoloytopou (M) 7.45 6.50 5.44 3.75 3.55 2.47
Mpwtoyeveg Anotél. Kpatikot Mpoinoloytopot () 3.55 3.57 1.91 0.98 0.87 -1.03

loofuyLo Kpatikou Mpoimoloyiopou (M) 2.06 1.31 0.59 -1.04 -0.83 -1.01

looZ0yLo Kpatkot Mpoimtohoyiapol (3) -1.85 -3.50 -3.02 -3.88 -3.49 -4.49
Areukoluvon Amodoxr g Katabéoewv - (2,0 % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anponpaoieg Stabepou Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AteukoAuvon OpLakrg Xpnpatodotnong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

TitAot EAAnvikoU Anpooiou kau Tpameliké Ertdkia

An6doon Tithwv EMnvikou Anpooiou (10 étn) m  (2),(7) % - 8.33% Oxt-16  8.34% 3en-16 7.81% Okt-15 7.26% Okt-14 8.74%  Okt-13  17.96% Okt-12
Tparneltké Méoo Emttokio KataBéoewy (véwv) 0.37% 0.38% 0.62% 1.23% 1.90% 2.79%
Tparneltkd Méoo Emttokio Aaveiwv (véwv) 5.01% 4.70% 5.08% 5.35% 5.61% 5.76%
Tparneltké Méoo Emttokio KataBéoswy (upLotdpevwy) 0.38% 0.39% 0.67% 1.45% 2.21% 2.86%
Tpamnelikd Méoo Emutokio Aaveiwv (udLotdpevwy) 4.86% 4.88% 5.05% 5.26% 5.65% 5.83%
Xpnpatodétnon

Teviko 20VOAO Xpnpatod6mang (A+B+T+4) m (2,(7) €8¢ Oxt  220.55 Okt-16 219.82 Sem-16 227.87 Okt-15 230.95 Okt-14 240.07 Okt-13  260.83 Okt-12
A. levikr} KuBépvnon 22.79 21.67 23.36 18.82 20.82 30.55

B. I8LWTIKEG ETUXELpr oELC 93.43 93.48 96.52 101.58 104.36 109.60

I. 181teg kat IMKI 91.19 91.49 94.52 97.30 101.37 106.83

A. Aypoteg, EAeuB. Emtayyehpartieg kat ATOpLKEG ETuiy. 13.14 13.17 13.48 13.25 13.51 13.85
KataBéoeig kat Pémog

SUvolo KataBéoewv kat PEmog (A+B+M+A) m  (2),(7) €815 oxt 160.57 Okt-16 158.64 3em-16 157.80 Okt-15 213.37 Okt-14 212,94 Okt-13  210.23  Okt-12
A. Kdrokol Eowteptkot (A1+A2+A3) 135.16 133.88 129.70 178.47 177.38 163.73

A1, Teviki KuBépvnon 10.52 10.41 8.62 13.97 16.99 8.49

A2. I5LwTIkEG Eixelproetg (A2.1+A2.2+A2.3) 21.68 21.25 19.85 28.90 25.58 24.25

A2.1. Aodahotikég Emyetprioelg 1.49 1.10 1.70 2.85 3.08 2.35

A2.2. Nourtd Xpn LaTOMLoTWTKE. 18pU pota 3.77 3.71 3.74 4.92 4.42 3.63

A2.3. Mn XpnHOTOMLOTWTLIKEG ETUXELPH OELG 16.43 16.44 14.41 21.13 18.08 18.27

A3. Notkokuptd kot IMKI 102.95 102.22 101.23 135.60 134.80 131.00

B. Kdtotkot Aotnwv Xwpwv Evpwlwvng 2.38 2.40 1.23 1.44 1.44 1.46

I. Mn Kdtotkot Eupwiwvng 5.90 5.05 8.64 12.28 11.89 16.14

A. Yrnoypewoelg Ixetd. pe MetapiBal. Meplovo. Itolxeia 17.13 17.30 18.23 21.19 22.23 28.90

Asgiktng Owkovoptkol KAipartog m  (3),(7) MA Not 92.4 Noe-16 93.8 Okt-16  87.1 Noe-15 103.3  Noe-14  92.0 Noe-13 82.6 Noe-12
Biopnxavia (otdBpion 40%) -7.8 -4.7 -16.6 1.3 -11.0 -17.6
Yninpeoteg (otdbuion 30%) 3.5 13 -15.4 21.6 -8.1 -38.4
Katavodwtrg (otdBpion 20%) -66.9 -63.6 -64.1 -49.9 -66.7 -74.1

Aavikd Epmopto (otdBuion 5%) 10.9 10.7 -12.8 10.3 -18.1 -40.1
Kataokevég (otdBpion 5%) -53.8 -67.1 -47.0 -34.2 -33.4 -56.7

Nnyn: (1) EMnvikr Zrawoukr Apxn (EA.ETAT.), (2) Tpdmela g EMadog (TTE), (3) Eupwrnaikr Ertponr (European C jissi (4) EL (KA 3 i Yrinpeota (Eurostat),

(5) Yrioupyeio Owovoptkwv (YMOIK), (6) Markit, (7) Topéag Owkovopikrig Avahuong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

Inpeiwon: (1) wgy, g kat m opiloupe Ta £ oLa, TPLUNVIaia Kat pnviaio ototxeia avtiotowxa, (2) wg A(yoy%) opiZou e Tnv etjoLa mocootiaia PetaBoAr, wg A(qoq%) opilou e TV Tptunviaio
Tocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 unvwv Kat wg MA opifoupe Tig povasdes Seiktn, (3) wg N opifou pe to mpaypatononBév kat wg £ To otdxo, (4) oto Tedio 6nocLoVopIKA
otoueia (yevikn kuBépvnon) n petaBAnT TOU TPWTOYEVOUG LOOLUYLOU TNG VEVIKN G KUBEPVNONG StadépeL amod To aviiotol o péyeBog Tou ENANVIKOU TIPOYPAUATOG OLKOVOHLKI G TIPOCAPHOYHG,

(5) ota media kuBEPVN on (extéleon kpatikol TpolTtoAoyLopoU) Kat emLtokLa avadopds Eupwnaikr g Kevipikrg Tpdmelag, ta otolxeio mapehdoviwy eTWV avadEpovTal OTn eV TpwTn

Tepintwon otnv ektéAeon Tou TPHTIOAOYLOHOU KATA TOUG TIPONYOU HEVOUG KA VEG, otn 8 SeUTepn otLg tapeABol oG NuePOpNVies Katd Tig ortoie LTt pée petafolr} ota ev Adyw EMLTOKLAL.
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