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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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EvicxVetat 0 puOudg MTWoNG TOU MOGOOTOU AVEPYIaG, TO GToiXNHA yia TV
MAapAAANAN avakappn Tng mapaywylkotntag tng Epyaciag mapapével

Eival avavtippnta amodekto 6Tl Hia €K TwV BACIKWY EMMTWOEWY TNG EANNVIKAG HEYAANG UPeoNG
(The Greek Great Depression) fjtav n upnArj avénon Tou MocooTou avepyiag. Méoa og éva Xpovikod
S1doTnua 62 pnvwv, To TocooTto avepyiag otnv EANGSa evioxubnke katd 20,7 mTOcOOTIAIEG HOVASES
(MM). Mo ouykekpipéva, amd 7,3% tov Mdaio 2008 (1otopikd xapnAo) dtapopewOnke oto 27,9% Tov
lovAo 2013 (1oTopIKd LYNAO). Tnv idla Xpovikr mepiodo n anwAela Tou mpaypatikou AEM Arav -
26,5% 1 -€66,5 81C.

Xxnua 1: NMooootd Avepyiag (%) kat Ammaoxoinon (XA Atopa kat Etriiola % petafoAn)
Moooaotd Avepyiag = Avepyol / Epyatiké Auvvauikd, Epyatiké Auvauiko = Avepyol + AraoyoAoUuevol
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Mnyn: (a) EN\nvikn Ztatiotikr Apxri (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) wg AA opiloupe Tov aplotepd kKaBeTo aova kat wg AA Tov avtiototyo Se€1o.

‘Onw¢ amOTUTIWVETAL OTA OTOIXEIA TNG PNvIaiag Kal TnG TpINviaiag épeuvag epyatikol duvapikou
(Labour Force Survey, LFS) mou dnuoocietel n eNnvikn otatiotiki apxn (EAXTAT), ta teleutaia 4
XPOvia, n mpoavagepBeioa avodikr mopeia Tou MocooTou avepyiag otnv EAASa avtiotpdenke.
AvaluTikoTtepa, amd Tov Alyouoto 2013 péxpt Tov Alyouoto 2017 Kataypd@nke mtwaon tng Taéng
Twv -7,3 moogooTtiaiwv povadwv (BAéme Zxriua 1A).
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Yxnua 2: NMocootd Avepyiag (%), Mapaywyikotnta tng Epyaciag kat AmaoyxoAnon (Zwpeutikry MetafBolr)
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Mnyn: (a) Evpwnaikn Ztatiotikn Yrnpeoia (Eurostat), (8) Eurobank Research.
Inueiwon (tuiupa A): (a) yia Tn MdAta kat tnv lohavdia ta otoixeia avagépovtal otov lovAto 2017, (B) €ktd¢ Twv Xwpwv TG EE-28 éxouv
ouunePIANEOEi (yia Adyoug oUYKPLoNE) Kal Ol TTAPAKATW Olkovouies: Hvwuéveg MoArteieg Tng Apepiknig (HMA), Hvwuévo Baoileto (HB), Nopfnyia,

lohavdia, lamwvia kal Toupkia.

H npoavagepBeioa e€ENEN ouvdéetal Kupiwg pe tnv ApPAuvon
™¢ VPeonc (N ENANVIKA olkovouia duvatal va XapaKTNPIoTEl wg
OTdolUN Ta Tpia TEAeuTaia XPOvVia HE TOV PUOUO OIKOVOMIKAG
pey€buvong va Siapopewvetal oto +0,7%, -0,3% kat -0,2% yia Ta
€tn 2014, 2015 kat 2016 avtioTtolxa), TN ONUAVTIKA MEiwon Tou
KOoTOUC epyaaiag (tnv mepiodo 2007-2016 o mMpayMaTIKOG UIoOOG
avd epyalopevo PelWBNKe Katd -15,6%) Kal TNV €vioxuon Twv
EVENKTWV HOPPWV amaoyxoAnong.

JUppwva pe Ta TeAeutaia SaBéocipa otolxeia, TO TMOCOOTO
avepyiag otnv EAada Siapopewbnke oto 20,6% tov Alyouoto
2017 amd 20,9% tov lovAo 2017. Z& oUYKPION LE TOV AVTIOTOLXO
MRvVa TOu TIPONYOUHEVOU £TOUC KATAYPAPNKE MTWON TNG TAENC
TwV -2,8 mocooTtiaiwv povadwv (MM). H ev Adyw petafoln sival n

uPnAotepn Tou éxel onuewBei (0 amdAuToug 6poug) amod Tn
OTlyMrj TOU TO T0C0O0OTO avepyiag otnv EANAda dpxioe va
pewwvetal o etiola Baon (Mdaptiog 2014). H mpoavagepbeica
Oetikiy €€€NEn amotunwvetal oto ZxAUa TA. Mg T UmAE ypauun
TTAPOBETOUE TO TTOOOOTO avepyiag (Unviaia épeuva gpyatikov
SUVAMIKOU) Kal ME TN OLOKEKOUMEVN KOKKIVN YPOMPUA Tov
OWPEUTIKO MECO OpO TNG avtiotolXnNg Mnviaiac MeTaBoAic.
Mapatnpolue 6Tl Toug TEAEUTAIOUC 8 URVEG O PUBUOC TTWONG TOU
TTO000TOU avepyiag mapouctalel evioxuon pe T péon pnviaia
petapoAn (Alyouotog 2013 — AUyouoTog 2017) va Stapop@wveTal
otig -0,15 MM. Autog eival 0 KUPLOG AOYOC yla TOV Omoio n
Evpwmaikn Emtponry (EE) oti¢ ¢@Owomwpivég eKTIMACEI TNG
avaBswpnoe emi 1o BeAtiv To €TACI0 MOCOOTO avepyiag otnv
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EMASa yia 1o €1og 2017 (21,8% and 22,8% (€apIvEC EKTIUNOELC)).
Qoto00, avabewpnoe emi Ta Xeipw TOV €TACIO0 PUBUO OIKOVOUIKAG
peyéBuvong oto 1,6% amo 2,1% (eaptvég EKTIMACELS).

H eAAnviKr} oikovopia mapouoidlel To VPnAGTEPO TOGOOTO
avepyiag avapeoa oTig Xwpeg tng EE-28...

Mapd Tnv emtdyuvon Tou puBOU ITWONG TOU TOCOCTOU AVEPYIAG
otnv EN\GSa, 0 AOyog Twv avépywv wg TPOC TO £PYATIKO SUVAUIKO
e€akolouBei va mapapével apkeTd HeyaAUTEPOG OE OUYKPION LE
To avtiotolyo HéyeBoC OTIC uMOAOITEG XWPEC TNG Eupwmaikng
Evwong twv 28 Kpatwv pelwv (EE-28). Ito IxAnua 2A
TOPAOETOUE Ta OXETIKA emoxIKA Slopbwpéva oTolxeia yia Tov
AlUyouoto 2017. EmmpdoBeta mapouctdloupe TNV avtiotolxn
OWPEUTIKN UETAPBOA og oUykplon pe Tov lovAlo 2013 (10TopIkd
uPNnAG yia tTnv ENNGSa). Mapatnpolpe ta €€AG: og 0TI agopd To
enminedo Tou MOGOOTOU avepyiag, oTnv uPnAoTEPN Béon BpiokeTal
N eENANVIKN olkovopia pe 20,6% kal akohouBouv n lomavia (16,8%),
n Itahia (11,1%), n Kpoatia (10,7%), n Kumpog (10,6%), n Falia
(9,7%), n Noptoyaia (8,8%), n OwvAavdia (8,7%), n Aetovia (8,2%),
n AwBouvavia (7,5%), n ZMoPakia (7,4%), 1T0 BéAyio (7,3%), n
oundia (6,6%), n Z\ofevia (6,5%), n Boulyapia (6,2%), n IpAavdia
(6,1%), To Aou€epPoupyo (6,0%), n Aavia (5,7%), n Avotpia (5,5%),
n EcBovia (5,4%), n Poupavia (5,1%), n OMNavdia (4,7%), n
MoAwvia (4,7%), n Ouyyapia (4,2%), To Hvwuévo Baaihelo (4,2%), n
MdaAta (4,1%), n Feppavia (3,6%) kai n Toexia (2,8%). TéNog, o€ 6L
a@QOPA T CWPEVTIKN HETABOAN TOU TTOCOOTOU aVeEPYIaG O€ Ooxéon
Me Tov loUAo 2013, ol UPNAOTEPEC HEIWOELG KATAYPAPNKAV OTNV
lomavia (-9,5 mocooTtiaieg povadeg (MM)) otnv Moptoyahia (-7,9
MM), otnv ENGSa (-7,3 MM), otnv lphavdia (-6,9 MM), otn
>Nofakia (-6,9 MM), otnv Kpoaria (-6,6 MM), otn Boulyapia (-6,6
MM), otnv Ouyyapia (-5,9 MM), otnv MoAwvia (-5,7 MM) kat otnv
Kompo (-5,5 NMM).

H amacxoAnon otnv eAAnviKn] oOlKOvopia &€vioxUetal, TO
otoixnua yia ™mv mapdAAnAn avakapyn me
TAPAYWYIKOTNTAG TNG EPYATIAC TAPAUEVEL...

‘Onwc¢ €XoUME ava@épel o€ TAAALOTEPA TEVXN TOU SEATIOU 7nUéPEG
OIKONOMIA, n evioxuon Tng amacxd6Anong Kait n mapdAAnin
AVAKAUYN TNEG TAPAYWYIKOTNTAG TN €EpYaciag amoteholv Vo ek
TWV ONUAVTIKOTEPWY TIPOKANOEWV TTOU QVTILETWMI(EL OrUEPaA N
€MNVIKN olkovouia. to XxAua 2B mapatiBevrial n owpeuTikA
MeTaBoAny ¢ amaoxoAnong (opilovtiog dfovag) Kat g
TTAPAYWYIKOTNTAG TG EpYAsiag (KABeTog A§ovag) yia TIC XWPES TNG
Eupwlwvng (ektd¢ IpAavdiog Aoyw TG onpavTIKig avabewpnong
Twv oTolxeiwv Tou AEM yia to 2015) amd 1o téhog Tou 2013 péxpt
To 2° Tpiunvo Tou 2017. e SPOUC OWPEVTIKAC avENONG TNG
amaocxoAnong n EM\NVIKR olkovopia Bpioketal otnv 6" uPnAoTEPN
Béon (oe olvolo 18 xwpwv) HeE 5,6%, WOTOCOO O OPOUG
OWPEUTIKAG METAPBOANG NG TAPAYWYIKOTNTAC TNG €Pyaciag
(Mpayuatikd  mpPoidvy  avd  amaoxoAoUuevo)  Tapouctadlel
ouppikvwon -2,1% () -0,1% av petpnBei n mapaywylkdtnTa WG
TPayHaTiké mpoidv avd wpa epyaoiag). H avakapyn tng
TOPAYWYIKOTNTAG TNG €pyaciac otnv  €NANVIKA  OlKovouia
ouvdéetal he TNV av€non Tou QUOIKOU KePalaiou (evioxuon Twv
eMevOUCEWV), TNV AMMOTEAECUATIKN €QAPUOYH TwV SlapOpwTIKWV
MeTappuBuioewy Kal Tn oTadlakn Keiwaon TnG popoloyiag.
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MNivakag A1: Bacikd Makpooikovopikda Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwpto Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 2° Tpiunvo (2017) n etiota % perafoln Tov mpayuatikou AEI rfitav +0,8% (+0,4% (2017Q1) Kal  Baoikd STATIOTIKA STOIXElD
-0,5% (2016Q2)). H avtiotoiyn tpiunviaia % peraBoln ritav +0,5% (+0,5% (2017Q1) kat +0,1% (2016Q2)).  Mpayp. AEM A (stioia, %)
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MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)
Tov Alyouoto (2017) 10 moocootd avepyiag Siauoppwbnke oto 20,6% (20,9% (7/2017) kat 23,4%  Baoikd STATIOTIKA STOIXE(Q
(8/2016)) kat n avtiotoixn etiota perafoAn frav -2,8 MM (-2,4 MM (7/2017) kai -1,3 TIM (8/2016)). O  Nococté Avepyiac, %
aptBuéc Twv amacyolovpevwy avriABe ota 3.792,4 xiA droua (3.785,8 xiA (7/2017) kai 3.690,8 xiA (8/2016))

Kai Twv avépywv ota 984,5 xiA droua (1.001,3 1A (7/2017) kat 1.125,8 xiA (8/2016)). Nepiodoc: 1/2004-8/2017
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Evappoviouévoc ATK kat EBvikoc ATK

Tov OktwPp1o (2017) n trjoia % petaBolr) tov EVATK ritav +0,5% (+1,0% (8/2017) kat 0,6% (9/2016)) kai  Baoikd STamioTikd STolxsia

n avtiotoixn péon etrioia perafoldn nrav +1,0% (+1,0% (8/2017) kat 0,0% (9/2016)). [a tov ibio urivan  EVATK, A (etiicia, %)
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Mnyn: (a) ENMinvikn Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepidodou 12 pnvwv)
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Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.

= = = |ool0yLo Meviknc KuBeépvnong (12pnvo, Big eupi)
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Anpooigvuon: 23/10/2017

* To dwdekdunvo ZemrepBpiov
2016 - Avyouctou 2017 TO
1ooQuylo TPEXOVOWV
ouvalhaywv Slapop@wbnke
ota -1,5 81 supw (8/2016-
7/2017: -1,7 81 €upw Kal
9/2015-8/2016: -1,2 81 eVpw).

= To dwdekdunvo ZemtepBpiov
2016 - Auvyouctou 2017 10
1oo(Uylo ayabwv
Slapopewbdnke ota -18,2 81
gupw (8/2016-7/2017: -17,7
S1c evpw kat 9/2015-8/2016:
-16,6 81 eupw).

= To dwdekdunvo ZentepPpiov
2016 - Auyouctou 2017 1O
1ooQuylo UTINPECIWV
Slapopewbnke ota +16,9 ig
gupw (8/2016-7/2017: +16,3
81g eupw Kat 9/2015-8/2016:
+14,9 81¢ evpw).

* To Swdekdunvo ZenteuPpiov
2016 - Auvyouctou 2017 10
Ta&IS1wTIKO 100{Uylo
Slapopewbdnke ota +12,1 8ig
gupw (8/2016-7/2017: +11,6
S1c eupw kat 9/2015-8/2016:
+11,1 81¢ evpw).

= To dwdekdunvo ZemtepBpiov
2016 - Auyouctou 2017 TO
10oQuylo TPWTOYEVWV
€1008NUATWV SlapopPwonke
ota +0,4 8¢ gvpw (8/2016-
7/2017: 40,3 81 €upw Kal
9/2015-8/2016: +0,7 Sig
EUPW).

* To dwdekdunvo ZenmteuPpiov
2016 - Auvyoucotou 2017 10
100(UY10 TOKWV, HEPICHATWV
Kal Kepdwv Slapopewbnke
ota -1,9 81 evpw (8/2016-
7/2017: -2,0 81 €vpw Kal
9/2015-8/2016: -2,3 81 LpWw).

* To dwdekdunvo ZenteuPpiov
2016 - Auyouctou 2017 1O
1ooQuylo devutepoysvv
€1008NUATWV SlapopPWONKe
ota -0,6 8ig gvpw (8/2016-
7/2017: -0,6 &1 eupw Kal
9/2015-8/2016: -0,2 81 evpw).

= To Swdekapnvo ZemrepPpiov
2016 - Auvyouctou 2017 10
1ooQuylo YEVIKAG
KuBépvnong Slapop@wbnke
ota -0,9 8ig gvpw (8/2016-
7/2017: -0,9 81 €vpw Kal
9/2015-8/2016: -0,4 81 eupw).

Enéuevn dnuociguon: 20/11/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TtE

2uvohikn MNepiodoc: 9/2005-9/2017 Ynonepiodoc: 9/2014-9/2017 Anpooiguon: 26/10/2017
F'evik6 T Ovoho (urtdhoima) = Tov ZentépBplo (2017) 10
YEVIKO cuvolo mg
25% 2 " 44 XPNHaTOSOTNONG avAMde ota

- 20% 136 203,6 81G evpw (8/2017: 204,5

15% = i eup Kat 9/2016: 220,8 Bic
5 o gupw).
- 10% — B pw)
5%
) m o " H £THOa mocooTiaia
[ 216 4 i peTaBoAn tav Tng Tagng Tou

5%

-7,8% (8/2017: -7,9% kai

211 . . 7%
390 1 gt B i, ARY :‘ - A10% —— Entinedo, §1¢ eupt, AA ™ 9/2016:-3,1%).
\ 206 4 o
170 - =B eTdow, %, AA "4 15% Asgtiowa, %, AA 8%
150 +—— S B -20% 20 9%
R O - - B B B L BN S BT ST i B O I - B R e B
EELESLEESETiEEIEESE E3 5T iERbEEAEREEEG
BsEHsEEsEEsE s E 8 WZ 32wz~ sZ2awWz 32 aw
i . . = Tov Zenté o (2017
Fevikr KuBépvnon (undloirma) ) uBpio (2017) N
XPNUATOdATNON NG YEVIKAG
63 4 24 ' KuBépvnong aviAbe ota 17,0
28% .
ok 73 81 gupw (8/2017: 17,6 i
. = 1w  EUPW Kal 9/2016: 21,7 &g
15% EUPW).
1 8%
a3 i .
5% 0 ‘..‘ Lk w " H €THOA mooooTiaia
" ; - TN 'l‘ ' peraBoln Atav Tng Taéng Tou
25% A oy -21,6% (8/2017: -21,2% «kat
- 18 w—— Entinebo, B¢ EVpW, AA L 9/2016: -6,5%).
-45% 2%
- = o eTOW, %, OA iy = = = eTioia, %, AA
13 4 S S — L 5% 16 -32%
ses5Eg3SDnImTInnany b e B R R o S ol B
T I ETITEIEEIEEIZEELZ f e T RTIETUTEZIETLRRE:
AEESEESIELIELEELEES 42f83342°833422¢8234
. . . = Tov Zenté o (2017
ISiwTikéc Emyelpnoelc (undhoura) . HBpio (2017) n
Xpnuatoddtnon Twv
136 s Entine 60, B1¢ £UpI, AR~ 25% 104 Eninebo, 51 euply, AR 2% BIWTIKWV ETMXEIPNOEWV
128 = = =B eviow, % 88 - 20% 102 - = - Bedfou, %, A aviABe ota 89,6 Sic evpw
0% (8/2017: 89,7 81 evpw Kalt
ne 13% 100 1 9/2016: 94,5 81¢ £UPW).
112 - 10% 98 - 2%
104 | L oy 96 - =H eTRGIA mocooTiaia
. 4y MeTtaBoln Atav g Ta€nc Tou
| 4 4
2 o -52% (8/2017: -53% Kai
88 5% 2 s 9/2016:-2,2%).
20 -] 10% 90 4
'
2 S B -15% 28 -B%
R O - - B B B L BN S BT ST i B O I - B R e B
EELESLEESETiEEIEESE E3 5T iERbEEAEREEEG
BsEHsEEsEEsENSsE s EY WZ=gE28wW2TgEomMz"sZEaw
, . . , . = Tov Zenté o (2017
161TeC kat IS iwTikd pn Kepdookomikd 16puuata (umootna) \ HBpro ) N
XPNUAToddTNoN TWV ISIWTWV
i LN 31% 100 3% kat Twv IMKI avi\B¢ ota 84,1
\ .
\ 98 81 gupw (8/2017: 84,3 41
112 26% 4% ,
9% gupw Kkat 9/2016: 91,5 &ig
105 21% .
i 94 5% Eupw)-
451 16%
& ——Eninedo, i £upi, AA 1% = e "H emjoa  mocootiaia
24 9% peraBoln rirav Tng Taéng Tou
. B% s - -8,1% (8/2017: -8,1% kau
70 - 1% 26 s Etinie 50, H1C £UPW, AA \ T 9/2016: '3,4%)
L -B%
a 4% 2 o === evrioie, %, A b , . .
1Y) . - Znueiwon: amd tov Aekéufpio
[ i - 82 £ . .,
S T o 0 L O 10 .0 O 8 0 2016 70 Tayeio mapakaTadKwy
M) [ o s s B L T T I ™~ o T e e e i (= = e e e e i
Al o e el Bl - S sl o i R B b o4k ok & b b oAk : & b o4l L e kat Saveiwv Sev Aoyietal we
RSN RN RN RESFIRRICEIGRECEIZE
Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research. Enéuevn Anuooisuon: 28/11/2017
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MNivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

YuvoAikn Mepiodoc: 9/2005-9/2017 Ynonepiodoc: 9/2014-9/2017 Anpooigvon: 26/10/2017
levikd TUvolo (umdhowna) = Tov ZemtépBpro (2017) TO
) YEVIKO oUvOlo  (KATOIKOL
255 1 ~\‘, 20% ====Eninebo, fig eupis, AR 5% EOWTEPIKOY, AOUTWV  XWPWV
5 l‘u", YW 210 % == o etijowe, %, BA ‘,.f i‘--_'\ | o eUPW{MVNG KAl PN KATOIKOL
265 4 - 10% Si [ 'i' ot {Wwvng gVpWw) Twv KataBéoewv
e F 5% (kat pémog) aviN@e ota 156,7
f"l“l,- 0% 190 o Sig evpw (8/2017: 156,44 61
s : - eupl Kai 9/2016: 158,6 6iC
205 'l - 10% Se15% gupw).
185 1 -\" 170 1 - -20% . H i )
G i !n 20% £THOA mocooTiaia
21651 = = = A eTRjOWE, %, DA ' 1 fraan HETGBOAﬂ r’]TQV me TGET’IC TOoU
e | e _ - a5 e 12%  (8/2017: -1,4%  xau
R T I - = R T BRI " T T ST, Y ST S o R S R R LT - - - - T e R o 9/2016~'012%)~
T iiiiiiiiiiiiiiii: fiiieiiiTiiigiizaa
afE38E858:E58538:8588¢:§ Az2¥8s38z228238228334
Fevikn KuBépvnon (uméloima) * Tov Zemtépplo (2017) ol
katabéoelg (kat pémog) NG
n s Emtine 5o, B1g EUPW, _— = — Etine o, &g upw, AA A% YEVIKIQ KUBE'pVI]OI‘]'C GVﬁ)\BC(V
I : GG ota 10,6 6|’< gvpw (8/2017:
o g5 > 10,5 81¢ svpw Kat 9/2016: 10,4
13 S1g evpw).
14
55%
1 1 =H £TRGIA mocootiaia
25% peTraBoln ftav tng Taéng Tou
g s +1,6% (8/2017: +4,9% Kai
h !'l ) 9 9/2016: +17,3%).
"
5 H u‘l' 1 -35%
X H "' )
2 65% 7 -55%
W e P 0 S £ e e MM T A e P R T T T T T T T R T T S~ R~ T S O
222222 ITIIIICIITICT EEIREIELIEREILLILIEIE
G2ES3EiEE8ER 28R Hzffigazizgazisigd
. . . = Tov ZemtépPpro (2017) ot
16 iwTtikéc Emyeipriosic (umdloima . .
& XELPNOELC ( ) KaTaoBEoel (Kat pémog) Twv
s Entine 50, Sig £Upis, AA - 30% e Enine B, S16 £Upt, AA ISIWTIKWV EMYEIPNOEWV
b = erioi, %, AR . 8 == ehetiow %, 80 1™y oy (ao@aNoTIkéG, Nomd
'.'." I ! i3 XPNHATOMOTWTIKA  18pupata
Mg oA Ty o Kal PN XPNHOTOMOTWTIKEC)
J v : [P 25 aviBav ota 21,9 81 supw
2 0% (8/2017: 22,1 81¢ €vp® Kau
0% = 9/2016: 21,3 81 eupw).
7
209 u - :
i = H £THOA mocooTiaia
2 30% 19 peraBoAn frav tng Taéng Tou
+2,9% (8/2017: +2,3% kai
17 4 -40% 17 .
LT - - - S - T R T R BT, Y. B T gm0 B0 BB e 9/2016: +6,3%).
AR F
SE5 SRR ERSERIET W2Efg33Nz2d33mMz"g334
. . . , . = Tov Zenté 10 (2017) ot
Noikokupid kat IdiwTtikd un Kepdookomikd I6pupata (undloima) . HBe ,( )
KatoBéoel (kat pémog) Twv
0 e Ertinie B, 16 £UpLD, AR 5 s Etie 50, 15 £UPEH, AA ; VOIKOKUPIWV Kat IMKI
¥ o G009, DA L ==efemiow, % 00 _ oY ® aviABav ota 100,7 8i¢ vpw
s B /T Meoo-- o (8/2017: 1005 Bic evpd Kau
126 ! 9/2016: 102,2 816 eupw).
1
121 ! Th
=H £TRoIa mocooTiaia
116 - 2% . .
petafoln fitav tng Taéng Tou
1 o -1,5% (8/2017: -1,7% kau
106 9/2016: +0,5%).
-22%
101 + ) ) )
Znueiwon: amé tov Askéufplo
- 3 . ; i L 96 2% . .
o oo e oo {05 0 0 O O A O O L S 2016 to Taueio mapakatabnkwv
gERYSRic 1333373773 1;%;;:?;%;;:;‘;5’;;:; kat Saveiwv Sev Aoyiletat ws NXI
328328 ¢% 2852834 Hz®333Rz275§35342249584 Kai oi kataBéoeic Tou TEKE
uetapépovral otn ev. KuBepv.
Mnyn: (a) TpameCa tng EANGSOC (TTE), (B) Eurobank Research. Enéuevn Anuooisuon: 28/11/2017
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NMivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
>uvohikn Mepiodoc: 10/2002-10/2017 Ynonepiodoc: 10/2014-10/2017 Anuooiguon: 30/10/2017

= Tov Oktwfpo (2017) o
Seiktng OIKOVOUIKOU
KAipatog (98,3  povadeg
Seiktn (MA)) emdevwOnke
Katd -2,3 MA o oxéon pe Tov
TentépPplo (2017) Kalt
BeATiwONKe Katd +4,0 MA og
oxéon ME TOV avTioTolXo UrAva
TOU TIPONYOUHEVOU £TOUG.

Oikovouiko KAipa — FuykevTpwtikoc Asiktng Epmotooiuvng

115 e E MM e == = Eupwliavn

11% —EAMGEE = = =Eupwlivn
: ’

'

-, 104

Our-14
fex-1d
p15

Tov Oktwfpo (2017) o
Seiktng eumotoolvng oTn
- Bropnxavia (-4,7 MA)
emdeivwOnke katd -4,0 MA
o€ Oxéon pe Tov Zemtéppplo
(2017) Kat MAPENEIVE
otaBepog o oOxéon pE TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

Blounxavia (FtdButon: 40%)

—— MGG == =Eupwlivn s

EAMGGG = == = Eupiwltiavn

A2

Oxe 5
louk 06

ok 09
Anp-10

baw-11
Ol

=

Tov Oktwfpo (2017) o
Seiktng epmotoolvng  OTIC
S Y S ———— - . UTINPEOCIEC (14,4 MA)
emdsivwOnke katd -0,9 MA
o€ Oxéon pe Tov Zemtéppplo
(2017) kat BeATiwONKe Katd
+13,1 MA ot oxéon pe TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

Ynnpeoiec (Ztabuion: 30%)

5 : : o€ Oxéon pe tov Zemtéppplo
(2017) kat BeATiwOnke Katd
45 +9,6 MA o oxéon pe TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

553958539833
EEFE8EFESF ¢
Katavalwtéc (31d0uion: 20%) ' TOY Oxrwoppto (2017), °
Seiktng gumoToolvNng
_ N o e KatavaAwty  (-540 MA)
= o ol ey Pl e emdevwOnke katd -0,3 MA

d 3 3LLEE5888 22 255
3 25 E3 25 EFE 2R 25 K
o 8 2*o 2 F*¥o 8 I < = 2

Tov OktwBplo (2017) o
Seiktng eumotoovvng  OTO
Maviké epumopio (2,0 MA)
BeAtuwONnke kata +2,0 MA og
oxéon Me TOV Zemtépfplo
(2017) kai eméevwONKe Katd
-8,7 MA oe oxéon pe TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

= Tov OktwBpio (2017) o
Seiktng  eumotoolvng  OTIG
KOTOOKEVEC (-44,7 MA)
emdsivwOnke katd -7,8 MA
o€ oxéon pe Tov Zemtéppplo
(2017) kal BeATiwONKe KATA
+22,4 MA oe oxéon pe TOV
avtioTolxo uAva TOU
TPONYOUHEVOU £TOUG.

0
W03
4
W
2
106
o0
08
08
{09

Anp-16
vl

p16
P

o
o
A

k
O
o
An

L
O
[

Mnyn: (a) Evpwmnaikn Emtponr| (European Commission), (8) Eurobank Research. Enméuevn dnuooisvon: 29/11/2017
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Nivakag A6: Baoika Makpootkovopika - Mikpootkovouuka Mey£8n tg EAAnvikng Okovopiag
Evnpépwon: 15/11/2017 Mapatiipnon

3,08 TeAevtaia Mponyoluevng
MetapAntég Itowx. Mnyq MNapdBeon Aw6pB. IMapatipnon MNepédou MNapatnproes NapeA8éviwy Etwv

Baotki Emokonnon

MNpaypotikod Akabdpioto Eyxwpto Mpoidv y (1),(8) Alyoy, %) - -0.2% 2016  -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
MNpaypatikd Akabdploto Eyxwplo Npoidv €615 184.6 185.0 185.6 184.2 190.4 205.4
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 174.2 176.3 178.7 180.7 191.2 207.0
MNooootod Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%
EBviKog Agiktng Tipwy Katavadwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktn g Tipwv Katavodwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnonAnBwplotrig AkaBdpiotou Eyxwptou Mpoidvtog -1.0% -1.0% -1.8% -2.4% -0.4% 0.8%
Mpaypatikd Akabdploto Eyxwplo Npoidv q Not 0.8% 2017Q2 0.4% 2017Q1 -0.5% 2016Q2 0.4% 2015Q2 0.0% 2014Q2 -3.5% 2013Q2
Mpaypatikd Akabdploto Eyxwplo Npoidv A (goq, %) 0.5% 0.5% 0.1% -0.1% -0.4% 0.1%
Mocooto Avepyiag m % 20.6% Auy-17 20.9% louh-17 23.4% Avy-16 24.7% Auy-15 26.3% Auvy-14 27.8% Avy-13
EBvikoG Agiktng Tipnwv Katavaiwtr A (yoy, %) Oxu 0.7% Okt-17  1.0% Z%en-17 -0.5% Okt-16 -0.9% Okt-15 -1.7% Okt-14 -2.0% Okt-13
0.5% 1.0% 0.6% -0.1% -1.8% -1.9%

(¢ q Now -0.6% 2017Q2 0.7% 2017Q1 0.7% 2016Q2 -1.1% 2015Q2 -3.0% 2014Q2 -1.9% 2013Q2
Npayu. 15wtk KatavaA. (Nowkokuptd kat MKIEN) q (1,8 Afyoy,%) Na 0.7% 2017Q2 1.2% 2017Q1 -0.6% 2016Q2 1.9% 2015Q2 0.3% 2014Q2 -3.2% 2013Q2
Mpayp. Anpoéota Katavdiwon 3.3% -1.9% -1.5% -3.1% 3.4% -7.3%
Mpayp. Enevbioelg Nayiwv (181wtikég kat Anpooteg) -4.6% 10.8% 18.1% -14.0% -3.6% -13.8%
Mpayu. E€aywyég (Ayabd kat Yrinpeaieg) 9.5% 5.2% -10.3% 11.2% 4.4% 4.3%
Mpayp. EloaywyEg (Ayabd kat Yrinpeoieg) 3.1% 11.7% -2.1% 4.0% 9.0% -3.3%
Mpayp. Napaywytk. g Epyaciag (avd dtopo) q (4),(8) A(yoy, %) oxt -0.8% 2017Q2 -0.8% 2017Ql1 -1.5% 2016Q2 -0.6% 2015Q2 0.7% 2014Q2 -0.7% 2013Q2
Mpayp. Noapaywyik. g tag (ava wpa epyaciag) 0.0% 1.6% -2.0% -0.4% 2.7% -1.7%
Ovop. Movas. Koatog Epyaciag (ava dtopo) 1.5% 1.6% 4.5% -5.7% -4.8% 5.1%
Ovop. Movas. Koatog Epyaciag (ava wpa epyaoiag) 1.3% 1.6% 4.6% -4.5% -5.8% -4.1%
AmnaoyoloU pevot m (1), (8) X\ dtopa  Nav 37924 Avy-17 3785.8 loul-17 3690.8 Auy-16 3626.3 Auy-15 3543.4 Avy-14 3508.2 Auvy-13
Avepyou 984.5 1001.3 1125.8 1188.4 1261.9 1347.9
Epyatikd Auvaptko 4776.9 4787.1 4816.6 4814.7 4805.3 4856.1
Mn Evepydc MAnBUouGC 3231.0 3223.6 3225.8 3266.1 33227 3321.9
Aeiktn g TV ALOPEPLOPATWY q (2),(8) A(yoy,%) ©Oxt -1.2% 2017Q2 -1.8% 2017Q1 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2 -11.9% 2013 Q2
Agiktng YreuBUuvwv MpopnBetv (PMI) m (6),(8) MA Nat 52.1 Okt-17 52.8 emn-17 486 Okt-16 47.3 Okt-15 48.8 Okt-14 47.3  Okt-13
Agiktng Blopnxavikrig MNapaywyrg (1), (8) A (yoy, %) 5.6% Auy-17 2.1% loulN1l7 1.1% Avy-16 3.8% Auy-15 -4.0% Avy-14 -53% Avy-13
Aeiktng Kukhou Epyactwv otn Blopnxavia 6.1% 8.9% 2.0% -18.0% -3.8% 0.5%
Agiktng KOKhou Epyactwv oto Ataviké Epndplo 0.0% 1.1% -2.5% -4.4% 3.1% -10.3%
Aeiktng Oykou oto Atavikd Epmndpto 0.6% 1.5% -1.8% -2.3% 2.2% -9.0%
Aeiktng KUKAou Epyactov oto Xovspikd Eumépto q (1)) 2.7% 2017Q2 6.6% 2017Q1 -3.6% 201602 -3.6% 2015Q2 -0.2% 2014Q2 -10.1% 2013Q2
Aeiktng KOKAou Epyaotiv otov Topéa Twv AUTOKLY. -7.0% 23.2% 14.5% 7.2% 25.5% -3.4%
looZVyLo Tpexouowv Tuvaaywy (A+B+M+A) m  (2),(8) 12m€6ig Oyt -1.5 Avy-17  -1.7 louM17 -1.2  Auvy-16 -2.3  Auvy-15 -2.2  Auy-14  -3.7  Auy-13
A. 160Z0y10 AyaBiv (A1+A2+A3) -18.2 -17.7 -16.6 -19.3 216 -19.7
Al. Kavoipwv -4.1 -3.6 -2.7 -5.4 -6.1 -6.4
A2. Mhoiwv -0.2 -0.2 -0.2 -0.7 E255] =il il
A3. Xwpig Kavowpa kat MAota -14.0 -13.9 -13.7 -13.1 -13.0 -12.2
B. looZvylo Yrinpeowwv (B1+B2+B3) 16.9 16.3 14.9 18.1 17.7 14.9
B1. Tafblwtikd 12.1 11.6 11.1 12.2 11.2 9.8
B2. Metadopwv 3.8 3.8 522 5.9 6.4 5.5
B3. Aoutwv Yinpeotiv 0.9 0.9 0.6 0.0 0.1 -0.2
I. loofVyLo Npwtoyevwv Etoodnpdtwy (M1+M2+r3) 0.4 0.3 0.7 -0.2 1.2 0.1
r'1.ApolBwv kat MioBwv -0.1 -0.1 -0.1 -0.3 -0.2 -0.3
2.Tékwv, Meplopdtwy kat Kepdwv -1.9 -2.0 2.3 2.3 -1.5 2.2
3. Aounwv Mpwtoyeviv Eloodnpdtwv 2.4 2.4 3.0 2.4 3.0 2.5
A. loolUyto Aeutepoyeviv Eloodnudtwy (A1+A2) -0.6 -0.6 -0.2 -1.0 0.5 1.0
Al. Tevikrg KuBépvnong -0.9 -0.9 -0.4 -1.0 0.1 0.6
A2. Noutwv Topéwv 0.3 0.3 0.2 0.0 0.4 0.4
looZVyLo Mevikiig KuBépvnong % tou AEM y  (1),(8) % - 0.5% 2016  -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
Mpwrtoyevég loofuyto Mevikng KuBépvnong % tou AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%
Xpéog Mevikng KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%
A. KaBapd Ecoda Kpatikol MpoimtoAoytopou (M) - (5),(8) €815 - 36.03 Sem-17 31.43 Auvy-17 27.32 loul17 22.18 louv-17 18.68 Mai-17 1530 Amp-17
B. KaBapd Eooda Kpatikot Mpoimnoloytopot (£) 38.38 33.18 27.95 22.12 18.68 16.13
Anokhon -Ecoda (A-B) 255 .75 -0.64 0.05 0.00 -0.83
I. Aandveg Kpatikol Mpoimoloytopot (M) 36.35 32.70 28.67 23.77 19.92 16.44
A. Aaraveg KpatikoU Mpoimoloylopou (£) 38.67 34.41 30.23 25.21 20.72 18.17
Anokhon -Aartdveg (M-4) -2.32 -1.70 -1.57 -1.44 -0.79 -1.73
Mpwrtoyevég Anotel. Kpatikod Mpoimohoyiopou (M) 4.54 3.54 3.02 1.94 1.84 1.73
Npwtoyevég AnotéA. Kpatkol Mpolrtoloytopot (2) 4.56 3.57 2.10 0.43 1.05 0.80
looZVyLo Kpatikod Mpodmodoyiopoy (M) -0.33 -1.27 -1.35 -1.60 -1.24 -1.14
loofUyLo Kpatikol MpoimoAoylopou (5) -0.29 -1.23 -2.28 -3.09 -2.03 -2.04
AteukoAuvon Arodoxri KataBéoswv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Enttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Ateukohuvan Oplakig Xpnpatoddétnaong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
An6doon Tithwv EMnvikov Anpooiou (10 €tn) m  (7),(8) % - 5.44%  Okt-17 5.65% Zem-17 8.33% Okt-16 7.95% Okt-15 8.10% Okt-14 8.41% Oxt-13
Tparneltkd Méoo Emttokio Katabéoewv (véwv) (2), (7) 0.29%  Sem-17 0.29% Auy-17 0.38% Jem-16 0.69% Sem-15 1.32% Sem-14 1.96% Sem-13
Tpanelikd Méoo Emttokio Aaveiwy (vEwv) 4.70% 4.82% 4.71% 4.79% 5.21% 5.56%
Tpanelikéd Méoo Enttokio Katabéoewv (uprotdpevwv) 0.31% 0.31% 0.39% 0.73% 1.52% 2.32%
Tpareltkd Méoo Enttokio Aaveiwv (udiotapevwv) 4.57% 4.59% 4.88% 5.07% 5.29% 5.67%
Teviko SOvoho Xpnpatodotnong (A+B++A) m  (2),(8) €815 Ooxt 203.6  Jem-17 2045 Auy-17 220.8 em-16 227.9 Zen-15 230.6 Zem-14 2411 Zem-13
A. Tevik) KuBépvnon 17.0 17.6 21.7 232 18.3 20.5
B. I8LwTikéG ETtixeLprioeLg 89.6 89.7 94.5 96.6 101.1 105.0
I. 18uheg kat IMKI 84.1 84.3 91.5 94.7 97.8 102.2
A. Aypdreg, EAeuB. EmayyeAuartieg kot AToptkég Emuy. 12.9 12.9 13.2 13.5 13.5 13.4
SUvoho KataBéoewv kat PEmog (A+B+M+A) m  (2),(8) €61 Ooxt 156.7 Zem-17 156.4 Auy-17 158.6 Zem-16 1589 Jen-15 214.2 Jen-14 2144 3en-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 133.2 133.1 133.9 130.5 178.8 178.6
A1l. levikr) KuBépvnon 10.6 10.5 10.4 8.9 14.0 17.3
A2. I6uwTikeéG Emuxelprioetg (A2.1+A2.2+A2.3) 21.9 22.1 21.3 20.0 28.9 26.1
A2.1. AohaloTikeg ETtXelprioetg 1.0 1.6 1.1 1.8 2.8 3.1
A2.2. Nourtd Xpn LOTOMLoTWTKE |18pU pota 1.6 1.6 3.7 3.7 4.9 4.6
A2.3. Mn XpnHOTOMLOTWTLKES ETTLXELPH OELG 19.3 18.9 16.4 14.5 21.2 18.4
A3. Notkokuptd kat IMKI 100.7 100.5 102.2 101.7 135.8 135.2
B. Kdowkot Aoumwv Xwpwv Eupwiwvng 1.5 1.4 2.4 1.2 1.5 1.4
I. Mn Kdrowkot Eupwiwvng 6.8 6.8 5.1 8.6 12.2 11.9
A. Yrioxpewoelg Sxetl. pe MetapiBal. Neptouo. Stolxeia 15.2 15.2 17.3 18.6 21.8 22.4
Aseiktng OwkovoptkoU KAipatog m  (3),(8) MA Nat 98.3 Okt-17 100.6 3emn-17 94.3 Okt-16 87.4 Okt-15 103.3 Okt-14  92.5 Okt-13
Blopnyavia (otaBpion 40%) -4.7 -0.7 -4.7 -19.6 -0.6 9.9
Yninpeoteg (otdBpion 30%) 14.4 15.3 1.3 -14.3 15.8 7.1
Katavadwtr¢ (otdBpion 20%) -54.0 -53.7 -63.6 -59.6 -50.9 -66.2
Awaviko Epmopto (otaBpion 5%) 2.0 0.0 10.7 -15.3 5.0 -22.8
Kataokeuég (otdBpion 5%) -44.7 -36.9 -67.1 -49.4 -21.2 -37.1

NnyA: (1) EMnvikn Ztatotkd Apxn (EA.ZTAT.), (2) Tpanela tng EAMGSOG (TTE), (3) Eupwraikr Entctpontry (European Commission), (4) Evpwriaikn Statiotkr Yrinpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owovoptkrg AvdAuong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

Inpeiwon: (1) wey, g kat m opiloupe Ta erjola, Tpnviaia kat pnviaia otowyeia avtiotoa, (2) wg A(yoy%) opifou ue v etrola noocootiaia petaBolr, wg A(qog%) opiloupe v Tpiunviaia
mocootiaio petaBoAr, wg £12m opifoupe To dBpotopa 12 pnvav kat wg MA opilou pe TG povadeg Seiktn, (3) wg M opilou pe to mpaypatonon Bév kat wg I to otdxo, (4) oto nedio 6nUooLovopLKd
otolxela (vevikr kuBépvnon) n netaBANTr tou pwTtoyevol g Looluyiou g vevikrg kuBepvnong Sladeépet amd to avtiotolxo péyebog tou EAANVIKOU TIPOYPELHOTOG OLKOVOWLKI G TLPOGOPHOYAS,

(5) ota mebia kuPEpvnon (eKTEN KPQATLKOU TipoU! 0) K emTdKia avadopag Evpwaikig Kevepukrg Tpamelag, o otolxeia mapeABOVIWY ETOV avadEpovtaL ot Hev Tpw

TiepinTwon otnv ektéAean Tou TPUTIOAOYLOROU KATA TOUG TtPON Yol LEVOUG HIVES, ot Se SelTepn otig mapeABoU oG NePOUNVIES KATA TLG OTtoteg T pEE PeTaBOAN oTa eV AOYW EMLTOKLAL.
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