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Ap. Eruhavée . Fiyoc Mtwon "rou mAnOwpicpov 1'0\'1 |OUV'IO, avénon TI]('BIOMI']XCIVIKI]C mapaywyng
OIKOVOIKEC AVAAUTAC Kai S1ebpuvon Tou eUMopPIKov eAAEippatog Tov Mdaiwo
sgogos@eurobank.gr

O MANBwpIopoC pe Baon Tov eBVikS deiktn TIHwY KatavalwTh (ATK) mapouoiace eAa@pd peiwon -
yla Tpito cuvexn punva - tov lovvio 2017. Mo avaAuTikd Slapop@wbnke og Betikd £€6agog 1,0% amod
1,2% tov Mdio 2017 kat -0,7% tov lovvio 2016. MNota Atav n cuveloPopd Twv i HEPOUC OpAdwY
ayabwv Kat UTTNPECIWY OTNV TITWoN Tou MANBwpPLopoL Tov lovvio 2017; H opdda pe tnv uPnAotepn
ouppoAn Atav auth NG SlaTPOoPR¢ Kal Twv Pn aAkooloUxwv motwv. H eticla mooootiaia
petafoAr tou ev Adyw ummodeiktn — o omoiog €xel TN peyalutepn otdBuion, dnhadn Bapltnta, otn
Slapdpewon tou €Bvikol ATK — peiwbnke améd -0,1% tov Mdio 2017 oto -0,8% Ttov loUvio 2017.
AkolouBnoav ot opddec ¢ otéyaonc (amd 3,3% oto 2,9%), twv Sopkwv ayabwv, edwv
VOIKOKUPIOU Kal urtnpeotwv (amod -3,2% oto -4,0%), Twv emkowvwviwy (amod 2,1% oto 1,3%), twv
Eevoboyxeiwv, kagé kal gatiatopiwv (amd 2,1% oto 1,9%), Tng vyeiag (amd -2,9% oto -3,1%) Twv
OAKOOAOUXWV TTOTWV Kal KATvou (amo 7,4% oto 7,0%) kat T€Aog Twv AAwv ayaBwv Kal UTTNPECIWY
(am6 -2,4% o710 -2,5%). ZTnVv avtibetn KatevBuvon KivOnkav ot opdadeg TN évéuong kat umdédnong
(ab&non tou MANBwplouoL amd -2,5% oto -0,5%), Twv petaopwy (amd 6,8% oTo 6,9%) Kal TG
avayuxng kat moAtioTikwy dpactnplotritwy (amd -1,7% oto -1,6%). TéNog, 0 MAnBwplopog otnv
opada tng ekmaidevong mapépelve otabepog (-0,3%).

XxnAua 1: EBvikog ATK, EBvikog ATK - Muprvag, EVATK kat EVATK-ZO (etriola % petafolry)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxri (EAZTAT), (B) Eurobank Research.

ané v Eurobank kai  exppdlouv Znueiwon: (a) o muprvag tou BvikoL ATK Sev epmepIéxel TIG Katnyopieg TNG SIATPOPNG Kal Un aAKOOAOUXwV
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN j , ; } A ,
tou¢  Kkat St Geopedowv  oUte TIOTWV, TWV OAKOOAOUXWV TTOTWV Kal Kamvou Kal ta mpoidvta evépyelag, (B) wg EVATK - ZO opiletal o

QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon

S —— evappoviopévog ATK pe otaBepoic popoug.
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O m\nBwplopog Bdoel Tou muprva tou eBvikol ATK, dnAadn n
€TNOI0 TOOOOTIOI0 MeTABOA] Tou €Bvikol ATK xwpic TN
OUUMETOXA TWV KATNYOPIWV TNG SIATPOPAE Kal Un AAKOOAOUXWV
TTOTWV, TWV AAKOOAOUXWV TTOTWV Kal KATmvoU Kal Twv MPOoIdvTwy
evépyelag, SlapoppwOnke oto 0,4% tov lovvio 2017 and 0,0% tov
Maio 2017 kat 0,2% tov Maio 2016.

Zxnua 2: Aldypappua Aaomopdg, NMuprivag MAnBwpiopou (kdbetog
aovag, %) kat Mocooto Avepyiag (opildvtiog aéovac, %)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EAZTAT), (B) Eurobank Research.

ZOH@WVA HE TA CTOIXEIO EUMOPEVHATIKWV GUVAANAYWV TNG
EAXITAT, ot e§aywyéc ayabwv onueiwcav €Tola OVORACTIKE
avénon 25,3% 1 €516,5 ekatr. tov Mdaio 2017. To avtiotoixo
Héye0o¢ yia TIG eloaywyéG nTav 20,6% 1 €732,8 ekat. Q¢ €K
TOUTOV TO EUTTOPIKO ENAEIppA SlevpUVONKe Katd €216,3 ekart.

JUHQWVA PE TA OTOIKEIN EUMOPEVUATIKWY OUVAANAYWV TNG
EMNVIKAG otatioTikng apxng (EAZTAT), ot efaywyéc ayabwv
Slapoppwbnkav ota €2.556,7 ekat. Tov Mdio 2017
napoucidlovtag tiola avénon 25,3% R €516,5 ekat. 1o idlo
XPOVIKO Sldotnpa ol loaywyég eumopevpdtwy aviABav ota
€4.291,4 ekart. kataypdgpovtag evioxuon 20,6% 1 €732,8 ekart.?
Bdoel tTwv mpoava@epBEVIWY OTOIKEIWV TO EUMOPIKO ENNEIMHA
SleupuvOnke og etrola Bdon Katd €216,3 ekat. (BAéne Txriua 3).

lNa 1o olvolo NG mepiddou lavouapiov — Maiou 2017, ol
efaywyéc eumopevpdtwy aviABav ota €11.798,7 ekat. amo
€9.876,5 ekat. T0 avtiotolxo Xpoviko Sidotnua mépuot (avénon
19,5% 1 €1.922,2 ekar.). O1 sioaywyég Slapopewbnkav ota
€21.887,4 €kat. onueiwvovtag avodo 21,8% 1 €3.917,5 exar.
TéNOg, TO gUMOPIKO 100QUYI0 HEWONKE (aVENON Tou ENNEIMUATOC)
Katda -€1.995,3 eKkart.

Xxnua 3: Eumopikd looQuylo = E€aywyég - Elcaywyég (etnola
peTapoln, exar. €)

To eminebo i n petafolr tou mupriva mANBwplopoL Eival
apvNTIKA ouvAPTNON TOU TIAPAYWYLKOU KEVOU TNG €KACTOTE
olkovopiac. MNa mapadetypa, 6tav o SuvnTiKO TMPOIOV gival Katd
oAU UPNASTEPO AT TO TPEXKOV, NTOL PEYANO TTAPAYWYIKO KEVO,
TOTE 0 BaBUOC EKUETANEUONC TWV TTAPAYWYIKWVY CUVTEAECTWY TNG
olkovouiag €ival XapnAog (. uPnAf avepyia kat Aiyeq wpeg
XPNong twv Ke@aAalouxikwv ayabwv). To Teleutaio otolxeio
(ceteris paribus Twv SOMIKWV XAPAKTNPIOTIKWY TWV €M PEPOUG
ayopwv) 8ev dnuioupyei mEOEIC yia au€OEIG OTIC auoIBéC Twv
TIAPAYWYIKWY  OUVTEAEOTWV, TO KOOTOC TAPAYWYNG TWV
emixelpoewv Sev auvédvetal Kal w¢ €K TOUTOU O TUPHVAG
mAnBwptopol (to eminedo | n petaPfolr tou) Slatnpeital oe
XOUNAd 1 aképa kat oe apvntikd emineda. O mpoavagepOeig
OIKOVOMIKOG CUANOYIOUOC amoTumwveTal o€ évav Pabud ota
oTolxeia TNG EAANVIKAG olkovopiag yia tnv mepiodo lavouapiou
2010 - Anmpihiov 2017 (unvicia otolxeia). Xt0 XyAupa 2
nmapouctdloupe éva Sidaypappa dtaomopdc avdueoa oto emninmedo
Tou muprva mMAnBwplopol (kdBetog déovag) Kal oTo avtioTolo
Tou mocooTtoU avepyiag (opilovtiog agovag). H apvntikn oxéon
oU UTIApXEL €ival gu@avic.’ H eAANVIKA «ueyAAn OIKOVOUIKNA
Vpeon» gixe w¢ amotédecpa Tn Olelpuvon TOU TTAPAYWYIKOU
Kevol TNG olkovopiag, tnv avfnon Tou MocooToU avepyiag, tn
MEiwon Twv HIoBWV Kal w¢ €K TOUTOU TNV TITWON TOU Tuprva
mANBwptopol. ‘Oco TO MAPAYWYIKO Kevo TTAPApEVEL LPNAO Kal O
pubuoOC MTWOoNG TNG avepyiag gival OXeTIKA XapNAOG, o upHvag
mAnBwpiopov Ba Siatnpeital oe xapnAd emineda.

"' H ev MNoyw oxéon 6a umopolos va Bswpnbei wg pia mpoxelpn
mapoucsiaon ¢ YwoTA¢ KaumOuAng Phillips yia tv mepimtwon Tng
ENNVIKAG OIKOVOIaG.

1300

800

300

-200

-700

-1200 -

Mai-15
louA-15
Zen-15
Noe-15
lav-16
Map-16
Mai-16
louk-16
Zen-16
Noe-16
lav-17
Map-17
Mai-17

Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

Mol nNATav n ouvelopopd Twv €M HEPOUG  KATNYOPLWV
EUTTOPEVUATWY OTNV avénon Twv e§aywywv Kal TWV €l0aywywv
Tov Mdio 2017; NMwg kiviBnkav ta emi pépoug 100{VyLa; Ta OXETIKA
otolxeia mapatiBevral otov Mivaka 1.

H katnyopia Twv €gUmopeupdTwy €KTOC TETPEAAIOEIOWY  Kal
mhoiwv (ektog M&M) gixe TNV UYNAOTEPN CUVEICPOPA OTNV Avénon
Twv e€aywywv Tov Mdto 2017. Mo avaiutikd ol e§aywyég ayabwv
exT1o¢ N&MN Sapopewbnkav ota €1.708,1 ekat. amo €1.421,6 ekat.
Tov Mdio 2016 (avénon 20,2% r €286,5 ekat.). H cuvelopopd Toug
OTOV TTOOOOTIAI0 PUBUO UETABOANG TOU CUVOAOU TWV e§aywWywWV
ayabwv (25,3%) Atav ¢ taéng Twv 14,0 mocooTiaiwy povadwv
(MM). AkohouBnoe, pe emiong BTk ouvelo@opd, n Katnyopia
Twv metpehatoctdwy (11,4 NMM) kataypdagovtag avénon 38,4% 1

2 '@ Toug OKOTTOUG TNG TTapoUoag evOTNTAC, ot AEEEIC epmopelpaTa, ayadd
KAl TTPOIOVTa £X0uV akpIBwE TV idta évvola.
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€232,5 ekart. TéENOG, n Katnyopia Twv MAoIWV EiXE OPLAKN APVNTIKN
ouvelopopd (-0,1 NMM) onuelwvovtag mtwon -19,2% A -€2,5 ekat.

TTnV TAEUPA TWV EICAYWYWV, N €VIOXUON TIOU KATAYPAPNKE TOV
Madio 2017 Atav amotéAeopa TNG avénong Twv KATNYOoPIWV TwV
meTperaloeldwy, Twv MAoiwv Kal Twv ektog MN&MM katd €230,4
(32,2%), €157,1 (221,2%) ka1 €345,3 (12,5%) ekat. avtioTolxa.

Bdoel Twv mapamdvw oToIXEiWY, N ETACLA PEIWON TOU EUTTOPIKOU
1oouyiou Katd -€216,3 ekart. Tov Mdio 2017 mponABe Kupiwg amd
™ Meiwon Tou woluyiou Twv mAoiwv Katd -€159,6 ekat. H mtwon
Tou 1ooluyiou Twv €kTOq M&MM Tav oXETIKA HIKPOTEPN, fiTOL -€58,8
€KAT., VW TO 100JUYI0 TWV TIETPEAAIOEdWV Katéypaye avénon
€2,1 ekar.

Nivakac 1: Epmopeupatikéc Zuvalhayég, Mdiog¢ 2017  kat
lavoudpiog - Mdiog 2017 (sTriota HeTaBoAr, amoAuTta peyEOn Kal
%)

ouvelopépovtag 14,3 MM otnv mocooTiaia avnon Tou cuvolou
Twv efaywywv ayabwv (yia tnv idla xpovikn mepiodo n péon,
SnAadn avd urva, €TRola HETABOAN TWV TIMWV TOU TIETPEAAiov
ntav 31,4%). H cuvelopopd twv mpoidviwy ektoég M&MM Atav g
taéng twv 5,3 MM kataypdgovtag avénon 7,0% n €519,8 exkat.
TéNog, n katnyopia Twv MAoiwv gixe apvNnTIkr cuvelopopd -0,1 MM
onuewvovTag cuppikvwon -9,5% n -€5,2 ekart.

H evioxuon twv gloaywywv gumopevpdtwy katd 21,8% A €3.917,5
ekat. TNV mepiodo lavouapiov — Maiou 2017 ATAV ATTOTEAECUA TWV
KATWO! petafolwv: n Katnyopia Twv METPEAAOEIOWY €ixe TNV
uPnAotepn cuvelopopd (10,9 MM) mapoucialovtag dvodo 62,1%
N €1.955,2 ekat. AkolouBnoav ta mhoia pe ouveloPopd TG TaNg
Twv 5,9 MM (eticia avénon 86,9% 1 €1.056,8 ekat.) kal TENOG N
Katnyopia Twv ekto¢ M&MM pe ocuvelopopd 5,0 MM (etriocia avénon
6,7% 1 €905,5 €KaTt.). ZUUTEPAIVOURE AOITTOV OTL N €TACIA PEiwon
Tou eumoptkol looluyiou katd -€1.995,3 01O MPWTO TEVTAUNVO
TOU TPEXOVTOG €Toug TponABe amd tn peiwon Twv 1ooluyiwv Twv
moiwv, Twv netpehaloeldwy Kat Twv ektog M&M katd -€1.062,0, -
€547,6 ka1 -€385,7 ekaT. avtiotolya.

O J8eiktng PBlopnyavikig mMAPAywYNnG TAPOUGIOCE ETNCLA
avénon yia 14° cuvex prjva tov Maio 2017 (5,5%). & 6poug
Hnviaiag petaoAng mapépeive otaotpog (0,0%).

O &eiktng Bropnyavikng mapaywyng Katéypaype trola avénon
5,5% tov Mdio 2017 evw o€ 6poug pnviaiag HETABOAAG TTOPEUEIVE
otdoipog otig 93,0 povddeg deiktn (MA). Ot avtioTolxeg HeTABOAEG
OTOUG €Mi PEPOUG TEOOEPLC BACIKOUG TOMEIG TOU Plopnxavikou
KAadou eixav wg e§A¢ ota opuyxeia & Aatopeia kataypda@nke
eTiola avénon 6,9% kat pnviaia peiwon -9,3%, OTIC UETATIOINTIKEG
Brounyavieg onuelwbnke Triola kat pnviaia avénon g ta&ng Tou
4,2% kai 0,8% avtioTolya, OTOV NAEKTPIOUO TApATNPEHONKE ETHOIA
avénon 12,6% kai pnviaia evioxuon 6,1%, Té€\og n mapaywyr otov
TOpéA TAPOXNG vEPOU oupplkvwOnke oe etiola (-1,0%) kat ot
unviaia Baon (-1,9%).

2xnua 4: Aeiktng Biounyaviki¢ Mapaywyng -  Emoxika
AopBwpéva Xtoixeia (Seiktng 2010 = 100, Movddec Agiktn (MA))

A A JUVEIOPOPA
Etiola  EtAicla % oe MM
Maioc 2017
Eéaywyéc Eumopevudtwv 516,5 25,3
Metpehatoeidn 232,5 38,4 11,4
M\oia -2,5 -19,2 -0,1
Ektoc N&M 286,5 20,2 14,0
Eicaywyéc Eumopsvudtwv 732,8 20,6
Metpehatoeldn 2304 32,2 6,5
M\oia 157,1 211,2 44
Ektoc N&M 345,3 12,5 9,7
lavoudptiog - Mdiog 2017
Eioaywyéc Eumopsuudtwv 1.922,2 19,5
Metpehaioeldn 1.407,6 59,5 14,3
M\oia -5,2 -9,5 -0,1
Ektocg N&M 519,8 7,0 53
Eioaywyéc Eumopsuudtwv 3.917,5 21,8
Metpehatoedn 1.955,2 62,1 10,9
M\oia 1.056,8 86,9 59
Ektocg N&M 905,5 6,7 5,0
A Etnola
looCoyia Mdioc 2017 lavoudptog -
Mdaioc 2017
Epmopiko loolUylo -216,3 -1.995,3
MNetperaioeldwv 2,1 -547.6
M\oiwv -159,6 -1062,0
Ektocg N&M -58,8 -385,7

Mnyn: (@) EN\nvikn Ztatiotikr Apxr (EAZTAT), (B) Eurobank Research.
Znueiwon: (a)
TMETPENAIOEIOWV Kal MAoiwv, (B) wg MM opifoupue TIG TOCOOTIAIEG HOVASEC,

WG ektog M&M opifoupe TA €EUMOPEVPATA  EKTOC

(y) wg A opiCoupe tn peTaBoin.

H avénon twv e€aywywv ayabwv katd 19,5% n €1.922,2 ekart. Tnv
nepiodo lavouapiov — Mdaiou 2017 mponRABe Kupiwg amd Tnv
€vVioxuon TNG Katnyopiag Twv METPENAIOEISWV EUmopevpdTwy. Ta
TeNevtaia mapouciacav  evioxuon 59,5% 1 €1.407,6 exar.
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

O Maiog 2017 Atav o 14° ouvexng MAvag e BeTiknh €trola
petapoln yia tov deiktn Blounxavikng mapaywyne. To ev Adyw
yeyovdg katadelkviel T otiplén mou mapeixe (og Opoug
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akaBdplotng mpooTiBépevng Aflag kat amacxoAnong) o ev Adyw
KAASOC OTnV gyXwpla OIKOVOUIKH §paotneldtnta To TeAeutaio
XPOVIKO Sidotnua.’

Zxnua 5: Mepidia (oe 6poug akaBdpiotng mpootiBéuevng agiac)
Twv Emi Mépoug Topéwv tng Blopnyaviag Emi Tou Xuvolou tng
Bropnxavikng Napaywyng (%)
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Mnyn: (a) Eupwmaikr Xtatiotiky Ymnpeoia (Eurostat), (B) Eurobank

Research.

210 Ixua 4 mapabétoupe TNV mopeia mou akoAolBnoe o Seiktng
Blounxavikng mapaywyng otnv eNAnVIKA olkovopia Ta TeAeutaia
600 xpovia. Ad 1o 10ToPIKO XapnAS tou louviou 2015 péxpt tov
Médio 2017 n mooootiaia avénon avAbe oto 10,2%.* H ev Aoyw
evioxuon mponABe Kupiwg amd tov Topéa TNG peTamoinong Kat
akoAouBnoe autdg Tou nAektplopol. O Topéag TG TMAPOXAG
VEPOU €ixe Oplakr BETIKA CUVEIOPOPA EVW AUTOG TWV OPUXEIWV &
Aatopeiwv eixe apvntiki. Ta pepidla — oe 6poug akabdplotng
npootiBépevng agiag — Twv ev Adyw TOUEWV ETTE TOU GUVOAOU TNG

3 H péon (ava prva) etota uetaBoAn Tou Seiktn BIOMNXAVIKAG TTAPAYWYAS
oto Sidotnua Ampihiou 2016 — Mdiou 2017 fitav 4,8%.

4 O 8eiktng Plopnyavikng mapaywyng (Slabéoa otolyeia: lavoudplog
2000 - Mdiog 2017) éhafe TN péylotn TIUA Tou (1I0TOPIKG LPNAS) Tov
lavoudplo 2007 (126,2 MA). Arné t6Te péXptl Tov lovvio 2015 (1oTopLkd
XOMNAO) N CWPEEVTIKA TITWON ATAV TNG TAENE To -33,2%.

Blopnxavikiig mapaywyig otnv EANGda mapoucidlovial oto
IxnUa 5. Onwg €xoupe ava@épel o€ TOAAIOTEPO TEUXOC TOU
Sehtiov 7HO, o Ttopéag TG petamoinong Katéxel Tn Hepida Tou
Aéovtog pe 71,3% (ototxeia 2015) Kat akohouBoUv ol TOUEIC Tou
NAEKTPIOUOV, TNG TTAPOXNG VEPOU Kal TWV OpUXEIWV & AATOUEIwY
ue 14,1%, 10,7% kat 4,0% avtiotolxa.
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MNivakag A1: Bacikd Makpooikovopika Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwplo Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 1° tpiunvo (2017) n etjola % perafoAn Tov mpayuatikou AEM ritav +0,4% (-1,0% (2016Q4) Kai  Bacikd STATIOTIKA STOIXElD
-0,8% (2016Q1)). H avtiotoixn tpiunviaia % peraBoln ritav +0,4% (-1,1% (2016Q4) kat -1,0% (2016Q1)). Mpayp. AEN A (etiota, %)

1997Q1-2017Q1 2014Q1-201701
7% s AEN (npayp.), & (eTqoua, %) Mepiodog: 1996Q1-2017Q1

25% e e = AEM (npayp), & (tprpnvicia, %) ZTolx€ia: TpIpNVIaia
Méoog Opog: +0,8%
Aldpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto:-10,2% (2011Q1)

2%

e AEM (mpayp.), A (eTiow, %)

Znueiwon: A = petafoin
o= o= = AEMN (mpayp.), & [tpranviaia, %) Ar ]L_lOOiF.UO[ ] 2/6/2016

-11% -2.5%

(mpoowptva otolyeia)

e = ] ﬁNmQﬁNaW—iNmW"‘
oogooogQoooogooogoooooggoagdg g o g g g g g o d o g g E 5 14/8/2017
Lol I O = T B O T o T~ - < B+ T = T O o I T T LT T A A S T - - - - o
6000000000000 ddod oo e L = T T = T B B ETTOLL. ONWL.:

oo 0000 0000 0000000000 o o o o o o o o o o o o O

R R I R IR R I MM M oM Mmoo Mmoo

(EKTIMAOELQ)

MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)
Tov AmpiAio (2017) to mooooté avepyiag Siauoppwdnke oto 21,7% (22,0% (3/2017) kat 23,6% (4/2016))  Baoikd STaTIOTIKA STOIXE(Q
kat n avtiotolyn etiota ueraBoAn nrav -1,9 MM (-1,8 [IM (3/2017) kat -1,8 [TM (4/2016)). O apiBuds Twv  Mocooté Avepyiac, %
amacyoloUpsvwy aviiABe ota 3.750,0 xiA droua (3.726,0 xiA (3/2017) kat 3.670,1 xiA (4/2016)) kat Twv

avépywv ota 1.040,9 xiA droua (1.054,8 xiA (3/2017) kat 1.134,6 xiA (4/2016)). MepioSoc: 1/2004-4/2017
4/2008-4/2017 4/2014-4/2017 SToIKEia: pnviaia
agy, | ™ Nocoard Avepyiag % Méoog Opoc: 16,5%

s [loo00T0 AvEpyiag (%), AA

(%], AA

e A . )
154 | == =MNoaootd Avepyiag, 1 o3 Midpeoog: 13,2%

Méyioto: 27,9% (7/2013)
0.8% EAdayoto: 7,3% (5/2008)

7% \ = = = Mlocootd Avepyiac A (eTiowa), AA

5%
3%
13%  Znueiwon: A = petafoln,
AA = aplotepdg déovag,
18%  AA = 8e€10¢ d€ovac,
MM = moooort. povad.

- AlL-
AV VAl P}
3% 2% + 23%  Anuoaoievon: 6/7/2017

' Emoy. Snu.: 10/8/2017

Anp-09
Orr-09
Anp-10
Owxt-10
Ang-11
Owxt-11
Anp-12
Our-12
Anp-13
Owr-13
Anp-14
Oxt-14
anp-15
Dxt-15
Anp-16
Ont-16
Anp-17
Anp-14
auv-14
Auy-14
Oxt-14
BEx-14
Dep-15
Anp-15
ouv-15
Auy-15
Okt-15
bER-15
Dep-16
Anp-16
ouv-16
Auy-16
Okt-16
AER-16
Dep-17
Anp-17

o o
=11
a =
= X
4 Q

Evappoviouévoc ATK kat EBvikég ATK
Tov lobvio (2017) n etrjoia % uetafoAn tou EVATK ritav +0,9% (+1,5% (5/2017) kat 0,2% (6/2016)) kai n  Baoikd STaATIOTIKA STOIXElQ
avtiotolyn puéon erjoia perafolAn nrav +0,8% (+0,8% (5/2017) kai -0,3% (6/2016)). [a tov idto uriva n  EvATK, A (eTicia, %)
etjoia % petaBolr tou EOvikou ATK ritav +1,0% (+1,2% (5/2017) kat -0,7% (6/2016)) kal n avtiotoixn

uéon erijoia perafolin nrav +0,3% (+0,2% (5/2017) kai -1,1% (6/2016)). MepioSo¢: 1/1997-6/2017
6/2002-6/2017 6/2014-6/2017 Zrolxeia: pnviaia
6% 2% Méoog Opog: 2,5%

—— EyATK, A (ETAowa, %)

Adpeoog: 3,0%
Méyioto: 6,6% (1/1997)
EANGx1oTO0: -2,9% (11/2013)

1% = = = (1vnrog Méaog 12 Mavav

0% =

1% Znueiwon: A = petaoln
Anuooigvon: 10/7/2017

Emop. ny.: 9/8/2017

-1%
(19

-1%

s EVATK, A (eTROWR, %) -2%

2%

£ == =Ko Méoog 12 Mnvioy

-3% -3%

38238858888 130334848¢5 wiw TeEavon Mg wosae D Baga N N
PR I T e A

SEE333:i534833838833: 836 55283885583 &83553

Mnyn: (a) ENMinvikn Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

2UYKeVTPWTIKA loolUyia (4/2014 - 4/2017) Emi yépouc looluyia (4/2014 - 4/2017) Anpooievon: 20/6/2017
Ayabuv (kauoipwy, moiwv, xwpic kavoua kat moia) * To &iqotnpa Maiov 2016 -
Ampthiov 2017 to 100(0yI0
s |G 00y 10 TpEY. LUV yi0v [12pnv0, Sig EUpi) = = = loo{0y10 Kavaipwy (12pnvo, Sig evpa) TPEXOUO'(;)V O'UVGA)\GY(I')V
= = =|gollyto AyaBiv (12unve, Sig eupd) = =lgoliyio Mholwv (12pnvo, big cupu) Slapopewbnke ota -0,9 81
3 s |07, Y1 Katiowpa ke MAoia (12pnvo, Sig eupi) gupw (4/2016-3/2017: -1,3 kau
. 5/2015-4/2016: +1,1).
3 1 T T T T
g, o S B pmm=====e_ * To 8iéotnpa Mdiov 2016 -
2 5 __-__’_...a"" Ampidiov 2017 TO0 100QVYyI0
13 7 ayaBwv Slapopewbnke ota
P W k: 17,3 8ic eupw  (4/2016-
b e o 3/2017: -175 Kka 5/2015-
S ""‘\.c---g.—q" 56 w 4/2016:-16,1).
TETRIETTTRIITLNNEY  BIEpaBiiiiiiiiieg
§3ic04853520485520448% 2320482520482 5204d44
Ynnpeotwv (Ta&lSIWTIKG, HETAPOPWV KAl AOUTWY UTTNPECIWV) * To &iqotnpa Maiov 2016 -
Ampihiov 2017 Tto 100QUYI0
s |00 0y10 TpEY. LUV /yiov (12pnvo, ig eupi) = = = TafiBuwnikd looliywo (12pnvo, Sig eupu) UTINPECIWV 6IQ|JO p(p(i)eﬂKE
= == =|gollyio Yrunpeoubv [12unvo, Sig eupl) = =lgoliywe Metagopuv (12unve, Sig cupu) ota +15,8 81¢ evpw (4/2016-
R ST s |0 0y10 Aot Yrnpeawav (12 pnve, Big eupi) 3/2017: +157 «kat 5/2015-
- S ——— i 4/2016: +16,0).
15 o -y
1 .-f’-----_- “tesanna .
0 * To 8idotnua Maiou 2016 -
8 Ampihiov 2017 T0
5 b - . - TaISwTIKO 10o0{Uylo
Ty - Stapopewbnke ota +11,2 8ig
’ w 2 £Up® (4/2016-3/2017: +11,3
5 1 Kat 5/2015-4/2016: +12,0).
IIEITERNIPIAAR A Y G gliEaGEyiIGuiiciis
éaqoaﬁipqoaﬁaoqoégi Qaqoaﬁipqoaﬁioqoégi
MNpwtoyevwy Eilgodnudtwy (apoif. & wob., TOkwv, uepioy. & kepd. kal Aou. TPWToy. £1008. * To &iqotnpa Maiov 2016 -
Anpthiov 2017 10 100(UYI0
s |0 0y10 TpEY. Euv/ywv (12pnvo, i eupi) = = = lool0yio Apoiwv ket MuwoBwv (12pnva, Big eupu) MPWTOYEVWV E100SNMATWV
= = = |go{lyL0 Npwroy. Ewobnpdrwy (12punve, &ig sup) | g00y10 ToK, Mepio. ko Kepb. (12unvo, big eups) Glauop(p(ber]KE ota +1,1 8i¢
2 == = |goliyio Aoun. Npwroy. Ewood. (12pnvo, Sig eupu) gvpw (4/2016-3/2017: +0,9
1 4 Kat 5/2015-4/2016: +1,5).
o 3"'—-‘_\—&,&.‘—/_9}'\. .
5 = To 8idotpa Mdiov 2016 -
1 i Anpihiov 2017 10 100{UYI0
2 | Fem e e e ee T ———— TOKWV, MEPICHATWV  Kat
i : ’/_,_\_'_‘__,——-\__/ KePOWV Slapoppwbnke ota
-4 34 -1,5 81 evpw (4/2016-3/2017:
5 4 -1,7 ka1 5/2015-4/2016: -1,2).
23 IETaRTIIETaARITIETER 5 1TETAETIETL&RTTILIIAS
5335455338388 38233438¢5 §33545523383452323643%
Aeutepoyeviv ElooSnudtwy (Yevikrc KuBEpvnong Kat Aoum@wy ToEwv) * To &idotnua Maiou 2016 -
Ampthiov 2017 Tto 100(Uyl0
s |00 00y10 TpeY. Euv/yrov (12pnvo, Big cupa) = = = |ool0yLo Meviknc KuBeépvnong (12pnvo, Big eupi) deutepoyevwv €1008NpATWV

= = =|golUyio Aeutepoy. Ewood. (12pnvo, Sig supi) e |00y 10 NOLTUWY Topéwy (12unvo, big eupw) Slapopewbnke ota -0,4 81
gupw (4/2016-3/2017: -0,4 kat
5/2015-4/2016:-0,3).

ra

| - -

13 i
1 \
0 03 = = To Sidotnua Mdiov 2016 -
1 03 - Ampihiov 2017 Tto 100{UYyI0
- ¥ r
2 s . \ YEVIKAG KuBépvnong
a ' "‘ ’,.-"-., Slapopewbnke ota -0,7 8ig
- ~ .

4 0.7 b6 Fald Ny T gUpw (4/2016-3/2017: -0,7 Kat
2 T R 5/2015-4/2016:-0,5).

- o = T | N T BT N TV Y= T T TV T T = I = T T B - - S - SR - T T ¥ T T T T T T T = S~ R T T V- T T~ L T R o A

porgh B v - i T I AL A e ol o e R S

&2 & Fad s LB EBab s Jigiha g g spbaa s EERIGE SE Ead

§3<0dg§&§ 2048804385k 3203852204853z 04dg 5

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Eméuevn dnuoocisvon: 21/7/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoMikn) Mepiodoc: 5/2005-5/2017 Ynonepiodoc: 5/2014-5/2017 Anuooieuon: 28/6/2017
Fevikd S0volo (undAoima) * Tov Mawo (2017) 1o yeviko
oUvolo NG XpnpatoddTnoNng
5% 41 0% ) ;
310 4 " ’a\ aviN@e ota 210,0 81 gvpw
[ 2% 236 >N % (4/2017: 210,8 81 €vpw Kat
207 15% s 5/2016:224,7 8ic eupw).
270 231 v
[ A4 3% . .
250 5 226 =H £THO mocooTiaia
S5 4% petaBoll iTav g Tagng Tou
0% 221 4 % -6,6% (4/2017: -6,1% kau
210 - " 5% 216 . 5/2016: -2,7%).
150 1 —Eniuﬂo,ﬁlgzup:b,p_« ! - -10% ——Eninedo, big eupi, AA Al
] 211 % %
170 - = = AcTiow, %, AA i 15% == =AsTioi, %, AA
150 S B -20% 206 -B%
seL588g9SnNImIsaeSen PRgmasgo BewseEe LRy
IR e YT RS EYnE R S R R RN Y
FEAFEAZESIERZER3IELZ 2oz JdsiNz2 g3 Rz22¢53
. . . = Tov Maio 2017
Fevikric KuBépvnong (uméloina ) ( ) N
XPNUATOdOTNON NG YEVIKAG
3 4 2 KuBépvnong avide ota 18,1
28% .
ok 73 8¢ gvpw (4/2017: 17,9 &1
' gupw Kal 5/2016: 23,3 &
53 mn 2 15% pa ¢
I 15% EUPW).
,“I i‘ 1 8%
4 . .
H Iy 5% i e L. =H eTRoA mocooTiaia
s | 7 Jih s 2% . .
= v i " - ~ i‘ peraBoln rTav Tng Tédéng Tou
l"u‘ 25% ] 1 -22,4% (4/2017: -21,3% kau
18 s . . )
2 e Ertime B, Big upts, AR | i s Ertinie B0, B1G :upm,AAL‘ . 5/2016: +1,1%).
- o TG, %, DA lu' iy == =\ ET oL, %, AA
13 4 S S — L 5% 16 -32%
[TL T Y- O - S - T = S R VI T - ST T - NN T N A s L BB O g
SeezEcciaEgo i dang §iEE333SE88333E8E83%
dE338338ad8adragegd Z3az 83Nz 8332 83
, , . = Tov Maio 2017
18wTikwv Emiyelpriogwy (undloina) ) ( ) n
Xpnuatoddtnon Twv
5 e EntiE G0, G1G EUPLD, AR 15% 104 Eninedo, Sig eupi, AR~ 2% 11wTkOV EMYEIPROEWV
== fenion, %, A8 L 20% BT SO aviA@e ota 93,1 &ig £0pw
124 (4/2017: 93,9 81 eupw Kal
116 13% 5/2016: 95,8 81¢ €UPW).
108 [/ A . .
I =H sTRoa mocooTiaia
0 peraBoln rirav Tng Taéng Tou
92 0% -2,8% (4/2017: -1,9% «kai
” % 5/2016: -2,8%).
W
-10%
7% A
[+ — S B -15% 92 -B%
seEL588g9SnNImIsaeSen PRgmasgo BewseEe LRy
IR e YT RS EYnE R S R R RN Y
FEAFEAZESIERZER3IELZ 2oz JdsiNz2 g3 Rz22¢53
. , . . . = Tov Maio 2017
ISiwTtwv kat IdiwTtikwy pn Kepdookomikwy [Spupdtwy (umdloina) ) ( ) N
XpNHatoddtnon twv 1ISwTwv
19 L 32% 102 i kat Twv IMKI av)\B¢ ota 85,6
-
= i 100 3 Tl M 81 evpw (4/2017: 858 &ig
105 | i a . €Upw Kat 5/2016: 92,4 81
a8 - ) % ) EVPQ).
17%
1 % % oaH eTRola nocooTiaia
84 s EntineSio, S1¢ £upl, AA 12% . l‘! ; ’
ﬂ \ ~ petapoln Arav tng Ta€NnG Tou
i Dot ik 90 T 7,3%  (4/2017: -74%  kau
o - “ % 23 e E £ 60, BIC £UP, AA » 5/2016: -3,7%).
E \ ="
-~ Pa? -3% 86 4 === eTou, %, AA . . .
% e P e “l‘ Snugiwon: and Tov Askéufpto
| i A g 84 8% . ;
Mm.gmﬁwmmgo.«mnm.,umuoh% R0, U O, .0 O A 2016 7o Taueio mapakatabnkdv
S @R Gioinig B e oo e e Er o R oo RO R ROTBNGR oMo Kkat Saveiwy Sev AoyileTar we
$35f:f8:5¢8:58¢e58¢:3¢ 2342283302233 983 NXI.

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 27/7/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvolikn Mepiodoc: 5/2005-5/2017

Ynonepiodoc: 5/2014-5/2017

[evikd YUvolo (undhoira)

. 20% s Entime 5o, S1g £up, AA
; ’
285 I'.h 210 - = cTrion, %, A N\
L] -
265 4 " Lo10% ;"l“ J", \
200 !
245
- 0% 190 4
15
180 1
205 -10%
n 170 4
185 ;26‘
165 4 e ETLiNESO, 81 EUPLI, -20% i
’ = == = A\ £TiOWE, %, DA
145 1 . -30% 150
WESEIMSOO R AN NS e O N . NN NS REEERE D
???E?Q?ETTETTETTZTT ER A EE S LR R EE S E R R R Y
§553cs58853358¢838¢:§% $3Mz°g33R22§3382°943
Feviknc KuBépvnong (undhoina
n e Erine S0, 816 £UPL, - 17 — ErTiNES0, SIG EUPW, AA
17 - ===Betiow, %, BA = = eAeviona, %, AA
15
85%
14
55% 13
11
5%
11
§ 5%
. 1 " 9
5
| |l|,|' ] -35%
c{. 'V
E -65% 7
LeBsbhpoagS NN mg 0w W b R A R f s B e ol - R s s B
g SR A A A oo BRORRO SR SRS O Lz i 4 tafEzeiadELiu ol
FERdERIESIESZERZER2 3guz2333uz?33302243
ISlwTiKWY Emiyelpricewy (undhotra)
h e Emtinebo, Big cupi, AA - 30% s Etinebo, Sig EUpL, AA
, 29 "
- o ETOL, %, OA - efetioi, %, A0 1™y
!\~
27 I LR
! Vo r™

‘f'o

\-
| 17
8885888333332 33232848¢5% SEZisggadnagggainnh
= 3 p om 3 p o= 3 op o L op o L op i 4 g T < E ¥ 2 aoFge=<gz=8 2az<E W =al
SER3EAzERIERIERIEAS §EREeggzRiogazRIe gy
Noikokupiwv Kat ISiwTikwv un Kepdookomikwv 1§pupdtwy (undAotma)
103 s Entine o, S1g cupt, AA 136 e Eine o, Big EUpW, AA
= == AcTiom, %, AA 13 == eferiow, % 00 _ o
m4 7
’ N
10% 126 1
!
121 1
- 0%
116 4
-10% 111
106
20%
101
“'l-f
- ; : o = L 30% L
SRR IR INREAS IS EA SRR B R aEEy
= 3 P o > pow s R 3 p o S P S p b LE R W Eata Ewiagas Row :ay
g geEgsagdeidegs Fgmz?gignzg33u2743

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research.

0%

-15%

- =20%

- -25%

12%

2%

Anuooiguon: 28/6/2017

= Tov Mawo (2017) 1O Yy&vIKO
GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
pn kdtoikol {wvng gupw) Twv
KataOéoswv (kat pémog)
avi\@e ota 155,2 81 gvpw
(4/2017: 155,1 &1 gupw Kal
5/2016: 154,0 81¢ eupw).

=H £TRoa mocooTiaia
peTaoln ntav Tng Tang Tou
+0,7% (4/2017: +1,0% kai
5/2016:-9,7%).

= Tov Maio (2017) ol kataBéoelg
(kat  pPEMOG)  TNG  YEVIKAG
KuBépvnong aviABav ota
10,5 81¢ gvpw (4/2017: 10,8 1
€UPW Kal 5/2016: 9,0 81¢ evpw).

=H £TRoa mocooTiaia
peTaoln ntav Tng Tang Tou
+17,3% (4/2017: +21,6% Kal
5/2016: +3,4%).

= Tov Mdio (2017) ot kKatabéoelg
(kat  pémog) TwV ISIWTIKWV
EMYEIPNOEWV (ACPANIOTIKEG,

Aowma XPNHATOTOTWTIKA
15pvata Kalt un
XPNHUATOTIOTWTIKEG)  avAhABav
ota 20,6 81 gupw (4/2017:
19,8 81¢ gupw Kkat 5/2016: 20,3
81 evpw).

=H £THOa mogooTtidia

petafoln ftav TN Ta§ng Tou
+1,5% (4/2017: +3,1% Kat
5/2016: +9,9%).

= Tov Mdio (2017) ot Katabéoelg
(Kal PEMOC) TWV VOIKOKUPIWV
Kat IMKI avi\@av ota 98,8 81g
gupw (4/2017: 99,2 81 gupw
Kat 5/2016: 101,4 816 evpw).

=H O mogooTtidia
petapoln tav Tng Ta§ng Tou
-2,6% (4/2017: -3,0% Kat

5/2016:-9,0%).

2nuegiwon: amé tov Askéufplo
2016 10 Taueio mapakatabnkwy
kat Saveiwv Sev Aoyiletat wg NXI
kat o1 kataBéosic tou TEKE
uetagpépovrtat otn ev. KuBepv.

Enopevn Anpooisuon: 27/7/2017
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 6/2002-6/2017 Ymnonepiodoc: 6/2014-6/2017 Anuooisuon: 29/6/2017
O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy * Tov lobvio .(201.7) o belktng
olkovopikoU KAipatog (94,0
—EAAG G === Eupdiivn
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EMAGSe o= o= = Eupulivn
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Mnyn: (a) Evpwmnaikn Emtponr| (European Commission), (3) Eurobank Research.

louw17

povadeg Seiktn (MA))
BeATiwONKe katd +0,8 MA og
oxéon pe Tov Mato (2017) kat
BeAtiwONnKe katd +3,8 MA oe
OX€éon WE TOV avTioToIXO urva
TOU MPONYOUHEVOU £TOUG.

Tov lovvio (2017) o Seiktng
guMmoToolVNG ot
Bropnxavia (-7,3 MA)
BeAtwONnKe katd +3,1 MA oe
oxéon pe tov Mato (2017) kat
BeATiwONnKe katd +1,8 MA og
oxéon ME TOV avTioToIXO YAva
TOU TIPONYOUHEVOU £TOUG.

Tov lovvio (2017) o beiktng
EUMIOTOOUVNG OTIG UTINPEGIES
(9,0 MA) emdevwOnKe Katd
-2,5 MA o€ oxéon pe tov Mdaio
(2017) kat BeATiwOnke Katd
+26,5 MA oe oxéon pe Tov
avtioTolxo uAva TOoU
TPONYOUHEVOU £TOUG.

Tov lovvio (2017) o Seiktng
€UMOTOOUVNG KatavaAwTth (
-68,8 MA) BeAtiwOnke Kkatd
+0,9 MA oe oxéon pe TOV
Maiwo (2017) Kalt
emdsivwOnke katd -0,8 MA
O€ OX€0n HE TOV avTioTOI O
UAva TOU TPONYOUHEVOU
£€TOUG.

Tov lovvio (2017) o deiktng
EUMOTOOUVNG OTO  AlavIKO
EUMOpIO (-3,4 MA)
emdeivwOnke katd -4,9 MA
oe oxéon pe Tov Mato (2017)
Kat eméeivwOnke katd -8,1
MA oe oxéon pe TOV
avtioTolxo uAva TOoU
TPONYOUHEVOU £TOUG.

= Tov lobvio (2017) o 6eiking
gumoTtoouvng oTIg
KATOOKEVEC (-55,6 MA)
BeATiwONKe katd +11,8 MA
og oxéon pe tov Maio (2017)
Kal emdevwOnke katd -15,8
MA o©e oxéon e TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU €TOUG.

Enopevn dnuooiguon: 28/7/2017
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MNivakag A6: Baowa Makpoolkovopka - Mikpoowkovopka Mey£0n tng EAAnvikng Otkovopiog
Evnpépwon: 14/7/2017 Mapatiipnon

Emoy. TeAevtaia MponyoUuevng
MetapAntég 3towx. Mnyq MapdBeson AwWpO. [Mapatripnon NepLodou Napatnpriosig NapeAdévtwv Etv

Baowkn Emokénnon

Mpaypotiké AkaBdpioto Eyxwpto Mpe y  (1),(8) Af(yoy, %) - 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 9.1% 2011
Mpaypotikd Akabdploto Eyxwpto Npoidv €8¢ 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd AkabdpLoto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

Mocooto Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBvikog Agiktng Tipwv KataveAwtn A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Aeiktng Tipwv Katavawt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnoriAnBwptotrig AkaBdplotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
Mpaypotikd AkaBdpiato Eyxwpto Mpoidv q Now 0.4% 2017Q1 -1.0% 2016Q4 -0.8% 2016Q1 0.1% 2015Q1 0.6% 2014Q1 -5.1% 2013Q1
Mpaypotikd Akabdpiato Eyxwpto Mpoidv A (gog, %) 0.4% -1.1% -1.0% 0.6% 0.7% -2.0%

MNooootd Avepyiag m % 21.7% Anp-17 22.0% Map-17 23.6% Anp-16 25.4% Anp-15 27.2% Anp-14 27.6% Anp-13
EBvikdg Agiktng Tyuwv KatavaAwt A (yoy, %) Oxt 1.0% louv-17 1.2% Mai-17 -0.7% louv-16 -2.2% louv-15 -1.1% louv-14 -0.4% louv-13
Evappoviopévog Agiktng Tipwv Katavadwt 0.9% 1.5% 0.2% -1.1% -1.5% -0.3%
ArnorAnBwplotrig AkaBdpiotou Eyxwptou Mpoidvtog q Nat 0.5% 2017Q1 0.3% 2016Q4 -0.2% 2016Q1 -0.9% 2015Q1 -4.1% 2014Q1 -1.2% 2013Q1
Mpayp. 15wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Af(yoy,%) Noau 1.7% 2017Q1 1.1% 201604 -0.7% 2016Q1 1.3% 2015Q1 0.9% 2014Q1 -6.5% 2013Ql
Mpayp. Anpoéota Katavdiwon 1.0% -2.0% -3.5% -0.1% 1.2% -11.8%

Mpayp. Enevsy Nayiwv (16 £G KoL o ) 11.2% -13.8% -10.1% 4.1% -6.3% -9.8%

Mpayp. E§aywyég (Ayaba kat Yrinpeoieg) 4.8% 4.9% -10.4% 12.5% 5.6% -1.0%

Mpayp. Eloaywyeg (AyaBd kat Yrinpeoieg) 10.9% 3.3% -10.1% 15.1% 0.0% -3.0%

Mpayp. Napaywyik. g Epyaciag (avd dropo) q (4),(8) Alyoy, %) Oxu -0.5% 2017Q1 -1.3% 2016Q4 -3.1% 2016Q1 -0.1% 2015Q1 2.2% 2014Q1 -0.8% 2013Ql
Mpayp. Napaywyik. ™ Epyaciag (ava wpa epyaociag) 2.3% 0.1% -5.7% 0.4% 4.0% -0.6%

Ovop. Movasb. Kdatog Epyasiag (avd drtopo) -0.1% 1.6% 3.0% -2.4% -2.4% -7.0%

Ovop. Movas. Kéotog Epyaotiag (avd wpa epyaociac) -0.2% 1.0% 3.0% -1.2% -3.3% -6.1%
ATaoXoAoU pevoL m (1), (8) XA dtopa Nat 3750.0 Anp-17 3726.0 Map-17 3670.1 Anp-16 3565.0 Anp-15 3494.1 Anp-14 3513.8 Anp-13
Avepyol 1040.9 1053.8 1133.6 1211.2 1304.0 1338.9

Epyatiké Auvapikd 4790.9 4779.8 4803.7 4776.2 4798.1 4852.7

Mn Evepydc MANBUGUGG 3228.1 32422 3250.9 3318.4 3347.6 3340.1

Aeiktng TLpwV ALApEPLOPATWY q (2),(8) Afyoy, %) oxt -1.8% 2017Q1 -1.0% 2016Q4 -4.3% 2016Q1 -4.1% 2015Q1 -9.0% 2014Q1 -11.5% 2013Ql
Zuvolkn Okod. Apaotnptotnta (aptBpdg adetwv) m (1), (8) -0.9% Anp-17 24.7% Map-17 -53% Anp-16 6.2% Anp-15 -35.6% Anp-14 -20.8% Amp-13
Agikin g YreuBovwv Npopn Bewwv (PMI) m  (6),(8) MA Noat 50.5 louv-17 49.6 Moai-17 50.4 louv-16 46.9 louv-15 49.4 louv-14 45.4 louv-13
Asgiktn g Blopnxaviki g Napaywyrig (1), (8) A (yoy, %) 5.5% Mai-17 1.4% Anp-17 3.7% Mai-16 -4.5% Mai-15 0.2% Mai-14 -4.2% Mai-13
Aeiktng Kdkhou Epyactwv otn Blopnyavia 10.7% Anp-17 24.8% Map-17 -13.9% Anp-16 -0.7% Anp-15 -10.7% Anp-14 -3.3% Anp-13
Aeiktng Kikhou Epyacuwv oto Ataviké Epmopo 4.5% 0.4% -4.4% -3.3% 3.8% -14.6%

Aeiktng Oykou oo Ataviké Eunoplo 2.9% -0.9% -2.1% -2.1% 4.8% -14.1%

Asiktng KUKhou Epyactv oto Xovspiké Epnéplo q (1,8 6.9% 2017Q1 -0.3% 2016Q4 -5.3% 2016Q1 -1.7% 2015Q1 -0.8% 2014Ql -13.8% 2013 Ql
Asgiktng KOkhou Epyaotwv otov Topéa Twv AUTOKLY. 21.4% 3.7% -3.8% 17.3% 19.9% -16.2%

loofUyLo Tpexou owv SuvaAAaywv (A+B+r+A) m  (2),(8) I12m€dig Oy -0.9 Anp-17 -1.3 Map-17 1.1 Anp-16 -3.7 Anrp-15 -2.1 Anp-14 59 Anp-13
A. loofUyto AyaBav (A1+A2+A3) Hi7E) =il7/5 -16.1 -21.6 -20.9 -20.1

Al. Kavoipwv -3.4 -3.6 -3.2 -6.2 -6.2 -7.2

A2. Moiwv -0.1 -0.1 -0.4 <iLE) -2.0 =il gl

A3. Xwpig Kavotpa kot MAoia -13.8 -13.8 -12.5 -14.0 -12.7 -11.9

B. lgoVylo Yiinpeowwv (B1+B2+B3) 15.8 15.7 16.0 18.1 16.4 13.7

B1. Tafdtwtikd 11.2 113 12.0 11.4 10.4 8.6

B2. Metadopwv 3.6 3.5 3.5 6.7 6.1 5.6

B3. Aoutwv Yrnpeotwv 0.9 0.9 0.5 -0.1 0.0 -0.5

I. looZVyLo Npwtoyeviv Etoodnpdtwy (F1+M2+r3) 1.1 0.9 1.5 0.4 0.6 1.2
r'1.ApolBwv Kat MwoBwv -0.1 -0.1 -0.1 -0.3 -0.2 -0.3

[2.Tokwv, Meplopdtwy kat Kepdwv -1.5 -1.7 -1.2 -2.0 -2.2 -1.0

3. Aounwv Npwtoyeviv Eloodnpdtwv 2.7 2.7 2.8 2.7 3.0 2.4

A. 160Z0yL0 AeuTepoyeviv Eloodnpdtwy (A1+A2) 0.4 0.4 03 0.6 1.9 -0.6

Al. Tevikig KuBépvnong -0.7 -0.7 -0.5 -0.7 1.5 -0.9

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.4 0.3

looZ0yLo Mevikrig KuBépvnong % tou AEN y  (1),(8) % - 0.7% 2016  -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
MNpwrtoyevég looluyto Mevikig KuBépvnong % tou AEMN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog leviknig KuBépvnong % tou AEN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikot Mpoimoroyiapou (M) - (5),(8) €681 - 18.7 Mai-17 153 Amp-17 114 Mop-17 83 Oep-17 4.2 lav-17 54.0 Aex-16
B. KaBapd Ecoda Kpatikol Mpoimoloytopot (£) 18.7 16.1 12.4 8.1 4.0 52.4

Anékhion -Ecoda (A-B) 0.0 -0.8 -1.0 0.2 0.2 1.7

I. Aardveg Kpatikol Mpotmoloylopot (M) 19.9 12.8 7.9 3.3 55.2

A. Aamdveg Kpatikod MpoimoAoyiopou (2) 20.7 13.8 8.9 3.5 56.0

ArtoKALon -Aamdveg (M-A) -0.8 -1.0 -1.0 -0.1 0.8
Mpwroyevég Anotel. KpatkoU Mpoimoloytopou (M) 1.8 2.1 1.0 4.4
Npwrtoyevég Anotél. Kpatkol Mpoioloytopol (2) 1.1 0.9 0.7 2.0

looZbyLo Kpatikol Mpodmodoyiopoy (M) -1.2 0.4 0.8 -1.1

loofuyLo Kpatikol MpoimoAoylopou (5) -2.0 -0.8 0.5 -3.6
Ateukohuvon Arodoxrig Katabéoewv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoteg Stabepol Enttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukbAuvon OpLakr g Xpnuatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon Tithwv EMnvikou Anpooiou (10 étn) m  (7),(8) % - 5.49% louv-17 6.08% Mai-17 8.29% louv-16 15.41% louv-15 5.98% louv-14 11.02% louv-13
Tparnelikd Méoo Enttokio Katabéoewv (véwv) (2), (7) 0.31% Anp-17 0.31% Map-17 0.45% Anp-16 1.12% Anp-15 1.69% Anp-14 2.60% Amp-13
Tpane(ikd Méoo Emutokio Aaveiwv (vEwv) 4.74% 4.47% 4.85% 4.91% 5.82% 5.75%
Tparnelikd Méoo Enttokio Katabéoewv (udLotdpevwv) 0.31% 0.32% 0.45% 1.09% 1.85% 2.84%
Tparelikd Méoo Enttokio Aaveiwv (udtotdpevwy) 4.70% 4.72% 4.95% 5.10% 5.58% 5.76%

Teviko Z0voho Xpnpatodotang (A+B+T+4) m  (2),(8) €815 oxt 210.0 Mai-17 210.8 Anp-17 224.7 Mai-16 231.1 Mai-15 231.6 Mai-14 2453 Mai-13
A. Tevikn) KuBépvnon 18.1 17.9 233 23.0 17.6 215

B. 181wk ETtixeLprioetg 93.1 93.9 95.8 98.6 101.1 107.0

I 18uhteg ka IMKI 85.6 85.8 92.4 95.9 99.6 103.1

A. Aypdteg, EAevB. ErtayyeApartieg kot AToptkég Emuy. 13.1 13.1 13.3 13.6 13.2 13.7

30voho KataBeoswy Kkat PEmog (A+B+T+4) m (2,8 €8¢ Oxt 1552 Mai-17 1551 Amp-17 1540 Mai-16 170.5 Mai-15 209.4 Mai-14 216.5 Mai-13
A. Kdrowkol Ecwtepikol (A1+A2+A3) 129.9 129.7 130.7 138.6 174.6 176.1

Al Tevikri KuBépvnon 10.5 10.8 9.0 8.7 12.5 12.7

A2. 15lwTikég Emixelprioetg (A2.1+A2.2+A2.3) 20.6 19.8 20.3 18.5 27.4 26.5

A2.1. Aopahiotikég Emyelproelg 15 1.3 1.4 1.6 2.8 2.9

A2.2. Nourtd Xpnpatoniotwikd 16p0 pata 1.6 1.7 3.6 3.7 4.4 4.5

A2.3. Mn XpnHaTomLoTWTIKEG ETUXELPr OELG 17.4 16.8 15.4 13.1 20.2 19.2

A3. Nowokuptd kat IMKI 98.8 99.2 101.4 111.5 134.7 136.9

B. Kdrtotkot Aounwv Xwpwv Eupwiwvng 2.0 2.0 1.6 1.5 1.4 13

I. Mn Kdtotkot Eupwiwvng 6.8 6.7 4.8 10.9 11.4 13.8

A. Yrioxpewoelg Sxetd. pe MetapiBal. Meptovo. Ttolxeia 17.6 16.6 16.9 19.5 22.0 25.2

Asgiktng Okovoptkou KAipatog m  (3),(8) MA Nat 94.0 louv-17 93.2 Mai-17 90.2 louv-16 91.5 louv-15 105.2 louv-14 94.8 louv-13
Blopnyavia (otaBpion 40%) -7.3 -10.4 9.1 -14.1 13 -8.8
Yrninpeoieg (otdBpion 30%) 9.0 11.5 -17.5 9.4 18.4 -2.5
KatavaAwtrg (otdBpion 20%) -68.8 -69.7 -68.0 -46.8 -47.7 -66.5

Aavikd Epnopio (otdBpion 5%) -3.4 1.5 4.7 -3.5 2.5 -19.1
Kataokevég (otdBuion 5%) -55.6 -67.4 -39.8 -48.0 -19.1 -34.1

MnyA: (1) ENMAnvikd Statotkr Apxn (EA.ZTAT.), (2) Tpdmela tng ENGSoG (TTE), (3) Eupwraikn Emutpontr (European Commission), (4) Eupwraikn Statiotkr Yrinpeoia (Eurostat),
(5) Yrroupyeio Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Otkovopkrig AvdAuon kat Epeuvag AleBvwv Kedbaatayopwv Eurobank.

Inpeiwon: (1) wey, q kat m opifoupe Ta etrjola, Tpiunviaia kat pnviata otowxeia avtiotowa, (2) wg A(yoy%) opiloupe v etfjola nocootiaia petaBolr, wg A(qog%) opioupe v Tpiunviaia
nocootiaia petaBolr, wg £12m opifou pe 1o @Bpotopa 12 pnvwv kat wg MA opioupe Tig povadeg Seikm, (3) wg M opioupe to mpaypatonon Bév kat wg £ 1o otoxo, (4) oto nedio SnUOCLOVOpLKA
ototxela (yevikn kuBépvnon) n LetaBANTY Tou pwtoyevol g Looluyiou TG VEVIKAG kuBEpvnong dladépet and to avtiotolxo uéyeBog tou ENNVIKOU TiPOYPELHOTOG OLKOVOULKI G TUPOCAPHOYG,

(5) ota nebia kuBEpvnon (ektéleon Kpatikol TtpoUmoAoyLopoU) Kat emLtokLa avadopds Eupwraikng Kevepikrg Tpdmelag, Ta otoxeia mapeABoviwy eTwv avadEépovtal otn eV TpwTn

TLEPIMTWON OTNV EKTEAEDT TOU TIPUTIOAOYLOHOU KATE TOUG TIPONYOU EVOUG U VES, oTn & SeUtepn otLg tapeABoU GEG NEPONVIEG KT TLG omoleg uTt pEe LETABOY OTa €V AGyw EMLTOKLAL.
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Ap. MAatwv Movokpoucog
Emke@alric Oikovopoldyog Opidou Eurobank

Ap. Tacog AvacTtacarog
AvamAnpwtn¢ Emke@alng Oikovopohdyog Opilou Eurobank

lwavvng Mkiwvng: Epguvntric OikovouoAdyog
Ap. ZTuAiavog Fwyog: Oikovouikég AvaAutric
Avva Anpntpradou: Oikovouikr AvaAutpla
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Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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