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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
Tou AoKnTikov ZupBouliou ™G /T
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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Nepaitépw evioxuon tou Oeiktn Bropnxavikng mapaywyng alla ka
Sielpuvon Tou eumopiKoU eMNAsippato¢ (AOyw meTpeAaiosibwy) TOV
AvyouoTto 2017

OIKONOMIA

TUpewva pe Ta emoxikd SlopBwpéva atolyeia Tng ENANVIKNAG ZTatiotikng Apxri¢ (EAXTAT), o Seiktng
Blounyxavikng mapaywyng KiviiBnke avodikd oe etrola Baon yla 17° cuvexr priva tov AUyouoto
2017. Mo ouyKkekpluéva, n €tnola PeTaBoAr; Tou ev Aoyw Oeiktn Sapopewbnke oto 5,7%,
€VIOXUPEVN o€ oUyKplon pe Tov loUAlo 2017 katd 3,5 mocooTtiaieg povadeg (MM). e dpoug pnviaiag
petafoAng, o Seiktng Blopnxavikig mapaywyng katéypaype avénon 3,1% tov Alyouato 2017 amd
0,0% ToV Mponyouuevo unva. Emmpoobeta, yia 1o oktdunvo lavouapiou — Auyolotou 2017, n
péon etriola petafoln frav Betiki oto 5,6% amd 2,4% 1o avtiotolXo XPovikéd diaotnua méPUat.
Bdioel autwv Twv oToIXEIWV, TO TPEXOV £TOC, NTO1 2017, avapéveTal va amoTeAETEL TO 3° 0Tn OElpd Ue
OeTikd Kal TauToxpOVa EVIOXUUEVO puBud peTafBolric yia tov Seiktn Blopnyavikng mapaywync. O
avtiotolxog pubuog to 2016 Atav 2,5% kat 1o 2015 1,0% (BAéne Zxriua 1). Eixav mponynBei 7
ouvantd €n, Tol 2008-2014 kabodIkn¢ mopeiag (uéon eTAola peTaBoAn -4,5%).

Xxnua 1: Agiktng Biopnyavikng Mapaywyng, Emoxika AtopBwpéva Ztoxeia (eTriota % PeTaoAn,

KIVNTOG PECOG 12 unvwv)
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Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EASTAT), (B) Eurobank Research.

3T0U¢ 4 Baoikolg TOUEIG Tou CUVOETOUV TO GUVOAO TOU PlopnyavikoU KAAGSou, ol €TNOLEG Kal oL
pnviaieg HETABOAEG TWV avTIoToiXwV SEIKTWV Tapaywyng gixav we £§fi¢ tov Avyouoto 2017: otov
TOMEA TOU NAEKTPIOMOU Kataypd@nke n uPpnAdtepn etola (15,0%) kal unviaia avénon (7,8%) kat
akohoUBnoav ol TOMEIC Twv Opuxeiwv — Aatopeiwv (6,6 YoY% kat 4,0 MoM%) kat Ttwv
peTamoinTikwy Blopnxaviwv (3,1 YoY% kat 1,5 MoM%). Ztov Topéa mapoxrig VEPoU onuElwOnKe
€T 010 CLPPIKVWON -4,2% Kal punviaia avénon 0,7%. Q¢ YVwoTov, ol eMi HéPoug TopEig Tou KAdSou
¢ Propnyaviag dev éxouv tov iSlo ouvteheotr otabuiong (Bapltnta) ot petaolég Tou
OUYKeVTPWTIKOU Seiktn. MNa mapddetypa, otnv mepintwon g ENANVIKAE OIKOVOUIAC O TOMEAC TWV
HETAmOINTIKWY Blopnxaviwv €xel Tn pePiIda Tou Aéovtog emi Tou ouvolou TnNG akaBdplotng
npootiBéuevng agiag Tou Bropnxavikov kKAadou pe 71,3% (otoixeia 2015, Tpéxouoeg TIPEG). To
avtiototxo péyebog yia v olkovopia TnG Eupwlwvng givat 83,5% (ototxeia 2014). AkodouBoulv ot
TOMEIG TOU NAEKTPLIOUOU, TNG TTAPOXAG VEPOU Kal TWV OPUXEIWV Kal AATOUEIWY PE OUVEIOPOPA TNG
T1a€n¢ Tou 14,1% (9,6% yia tnv Eupwlwvn), 10,7% (4,8%) kat 4,0% (2,2%) avtiotolxa.

EAAALA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOYZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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Nivakag 1: Aopikad Xapaktnplotika Tou Topéa tng Metamoinong,
EMASa vs Eupwlwvn (pepidia Twv emi pépouc UMOTOUEWY ETTE TOU
ouvolou TNG akaBdpotng mpootiBéuevng  afioc  Tou
METATTOINTIKOV TOUEQ)

Mepidia Emi tou ZuvéAou tng EL EA EL EA
AkaBapiotng MpootiBéuevng A&iag Tou (N) (N) R) (R)
Metamointiko0 Touéa (%)

1. Tpé@ipa, Motd kat Kamvég 36,0 13,0 31,1 12,2
2. Baoikd Métalha 11,3 3,7 13,4 47
3. Kataokeur) MetalIkwv Mpoidviwv 8,9 9,3 9,6 9,3
4. Xnuika Mpoidvta 7,0 7.3 4,8 7.1
5. Emokeun kat Eykatdotaon 5.2 4,4 5,7 4,1

Mnxavnudtwv kat EEomAiopol

6. Mn MetaAAika Opuktd 5,1 3,4 53 3,6
7. Baoikd QappakeuTtikd Mpoidvta kat 39 5,2 4,9 5,7
Ykevdopata

8. K\wotolgavtoupyikég YAeg, Eidn 3,6 3,5 3,7 3,5

‘Evbuong kat Aépuata-Eidn Ymodnong
9. Mnxavnuata kal Eidn E§omAiopov 34 12,3 37 11,6

10. Npoiévta amé EAaoTikn kat MAaoTtikn 2,7 4,6 2,1 4,5
YAn

11. 'EmmAa kat ANeG MeTamoinTikég 2,5 4,4 2,2 3,9
ApaotnplotnTeg

12. HAektpoAoyikdg E€omhiopog 2,4 53 2,3 5,1
13. Napaywya MNetpehaiouv kat AvBpaka 1,8 0,6 5,2 0,8
14. HA\ektpovikoi YTTOAOYIOTE, 1,8 5,0 1,4 5,8

HAextpovikd kat Omtikd MNpoidvta

15. EKTunwoelg kat Avamapaywyn 1,3 1,7 1,4 1,8
Mpogyyeypappévwv Méowv

16. Xapti kat Mpoidvta amd Xapti 1,2 2,2 1,3 23
17. Noimog E§omAiopdg Metagopwy 0,9 2,9 0,8 2,8
18. Z0Mo kat OeANOG 0,5 1,6 0,5 1,6
19. Mnxavokivnta Oxuata, 0,5 11,0 0,6 11,0

PupoulkoUpeva kat HutpupouAkoupeva

Mnyn: (a) Evpwmaik Ztatiotiky Ymnpeoia (Eurostat), (B) Eurobank
Research.
Znueiwon: (a) we EL opiCetal n EANGSa, wg EA n Eupwlwvn, we N opiovtal
TO OVOUAOTIKA UeYEOn kal wg R Tta avtiotolxa mpayuatikd, (B) ya tnv
EMGSa ta otolxeia avagépovtat oto €tog 2015 Kat yia tnv Eupwlwvn oto
€10¢ 2014.

J€ TIOIEC KOATNYOPIEG TMPOIOVTIWVY ETIKEVIPWVETAL N TTAPAYWYN
(akaBdpiotn mpooTiBépevn aia) Tou PETATOINTIKOU TOHEQ OTNV
EMNGSa; e TmOlouC UTIOTOMEIC TapATNEOUVTAL  ONUAVTIKEG
anokAioslg og oUykplon pE To oUvolo TG Eupwlwvng MNa va
AMOVTAOOUME OTA TTPpoavVAPEPBEVTA EpWTAMATA TTAPOUCIA(OUE
TO OXETIKA otolxeia otov MNivaka 1. Znuewvoupe OTL Ta oTolxEia

yla TNV EANANVIKI OIKOVOUia avagépovtal oTo €1og 2015 Kal yia Thv
Eupwlwvn oto éto¢ 2014. EmmpdoBeta, Ta OXETIKA OTOIXEia
napatifevtal oe ovopaotikoug (N, nominal) Kat og mpaypatikolg
(R, real) 6pouc. Mapatnpolue Ta e€AC:

1% otnv mepimtwon TG EAANVIKAG olkovouiag, €1 katnyopisg
TIPOIOVTWV - €Ml CUVOAOU OEKAEVVED - OUYKEVTPWVOUV TO 73,5%
TOU ouvolou TNG akaBdplotng TmpPooTIBéuevn afiag Tou
UETATTIOINTIKOU  TOMéA  (OTATIOTIKA  TASIVOUNON  OIKOVOUIKWY
Spaotnplotritwyv Nace Rev. 2). O uTTOTOUEAC TWV TPOPIHWY, TOTWV
Kal karmvou éxel To vPnAdtepo pepidlo pe 36,0% kat akohouBolv
Ta Baoikd pétala (11,3%), n KATAOKEUH UETAANKWY TTPOIOVTWY
(8,9%), Ta xnuikd mpoidvta (7,0%) kat n EMOKEVNA KAl EYKATACTAON
unxavnudtwv kai e§omhicpou (5,2%).

2%V o1 avtioTolyeC €€l Katnyopieg pe Ta xapunAotepa pepidia ivat:
NAEKTPOVIKOI UTTONOYIOTEG, NAEKTPOVIKA Kal OMTIKA mpoidvia
(1,8%), EKTUTIWOEIG KAl aQVATTAPAYWYH TTPOEYYEYPAUUEVWY HECWV
(1,3%), xapti kat mpoiovta amd xapti (1,2%), ANoumog e€0mMAIOUOG
petagopwv (0,9%), VAo kat @eANOC (0,5%) Kal pnxavokivnta
OXNHATA, PUUOUAKOUHEVA KAl NUIPUMOUAKOUUEVa (0,5%).

3% katd Tn Sudpkela Twv 20 TeAeuTaiwv Twv (1995-2015) Ta
HePISia TOAWY KATNYOPIWV TIPOIOVTWY TOU TOMEA TNG EAANVIKAC
UETAmOINONG TTaPOUGiacav ONUAVTIKEC UETABOAEG (HeyéBuvon 1
ouppikvwon). Na mapddsiypa 1o peEPISIO TOU UTIOTOMPED TWV
TPOYIHWY, TOTWV Kal Kamvou evioxuBnke amd to 21,4% to 2006
010 36,0% 10 2015. To pePidlo TwV KAWOTOUPAVTOUPYIKWY LAWY,
e1dwv évduong kat Sepudtwy - dwv umddnong CUPPIKVWONKE
amd 10 152% 10 1999 oto 3,6% 1O 2015. To pepidlo Twv
EKTUTIWOEWV KOl  QVOTTOPAYWYNG  TTPOEYYEYPAUMEVWY  LECWY
UHEWONKe amd 1o 6,9% to 2007 oto 1,3% To 2015. H cuvelopopd
NG Katnyopiag Twv mapaywywv TETpeAdiov Kal AavBpaka
mapouvoiace anmotoun ntwon and 1o 11,9% 1o 2011 oto 1,8% TO
2015 (2,4% 70 2003). ZT0 XNUIKA TTPOIOVTa KaTaypA@nKeE Evioxuon
amo 1o 3,4% 1o 2009 oto 7,0% 1o 2015. To pepidio NG Katnyopiag
TWV BacIKWV PETAMNwWY auénbnke amd 1o 5,3% 1o 2010 oto 11,3%
To 2015. TéNOG, OTOV UTTIOTOMED TNG ETMIOKEVNC KAl EYKATAOTAONG
unxavnudtwv kat e§omAiopol Kataypd@nke avénon amo 1o 2,1%
T0 2009 070 7,3% TO 2012. 3TN GUVEXEID CUPPIKVWONKE OTO 5,2%
10 2015.

4%V §uvatal va umootnpixtel Oott ot mbavoi epunVeuTIKoi
TapAyovVTeG Twv TpoavapepBévtwv petaBolwv sival ot e€4c' n
€VIOXUON TOU aVTAywVIOUOU amo xwpeG ¢ Aciag (BAéme Topéa
KAWOTOU@AVTOUPYIKWY VAWV, €dwv évduong kal Seppdtwv -
edwv umodnong), o Pabuog e€woTpépelag Twv eMi PEPOUS
UTTOTOUEWV TNG EMNNVIKAG PETamoinong Kupiwg Katd tn Sidpkela
™G PeYaing Dpeong (2007-2013) kat ot e€eNi€elg og TEXVONOYIKO
eminedo k.a. Emmpoobeta, kAmoleg amd TIC mopandvw HETAROAES
e€nyolvTal amod TNV €VEPYOTIOINGON CUYKEKPIUEVWV KIVNTPWV TTOU
TIPOKAAECE N EAANVIKN Kpion OTa €yXwpPla VOIKOKUPIA Kal TIG
emixelpnoelc. Ev mapadeiypat, n avénon tou pepidiov Twv
EMIOKEVWY KAl EYKATAOTACNG MNXAVNUATWY Kal eEOTAIOMOU €ival
TOAU mMBavov va oeileTal oTnVv emAoyr TOMWV EMIXEIPHOEWV Kal

' H ev Moyw avagopd xpnlel mepartépw Slepelivnong (Ue UeyoAUTePN
euPBdbuvon) kabwg amokAivel Katd moAl amd to ouvnBiopévo mAaiolo
avaluong tou SeAtiou 7nuépec OIKONOMIA (7HO).
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VOIKOKUPIWV OTO va €mokeudlouv Kal Oxl va avtikablotouv He
véeg emevOUOEIC (ENePn xpnuatodotnong vPnid xpéog, uPnio
KOOTOC Ke@ahaiou Kat afefaidtnta) Tov KEPANAIOUXIKO TOUG
e€omAiopo.?

5% o1 YeyalUTEPEC AMOKAICEIC avApeoa otV ENANVIKY olkovouia
kal Tnv Euvpwlwvn mapoucidlovtal oTIC KATnyopieg mpoidviwy
ou akoAouBoUv: TPO®IUa, TTOTA Kal Kamvog (EANada 36,0% -
Eupwlwvn 13,0%), Baocika pétalia (EAAGSa 11,3% - Eupwlwvn
3,7%), pnxavnuata kat €ién e§omhiopov (EANNGda 3,4% - Eupwlwvn
12,3%), NAEKTPOVIKOI UTTONOYIOTEC, NAEKTPOVIKO( UTTONOYIOTEC,
NAEKTPOVIKA Kal OMTIKA TTpoiovta (EANGSa 1,8% - Eupwlwvn 5,0%)
Kalt pnxavokivnta oxnuata, PUMOUAKOUUEVA Kat
nuipupouAkoLpeva (EAGSa 0,5% - Eupwlwvn 11,0%). E€dyetal To
ouumépacpa 0Tl N ENANVIKA peTamoinon mapouctdalel uotépnon
o€ ouykplon pe TNV Eupwlwvn og KATNYOPIEG KEPANAIOUXIKWY
ayaBwv pe evowpatwpévn uPnAn Texvoloyikr mpdodo.
AleVpUVON TOU EUMOPIKOU EAAEIMMATOG OE €THOLA BAon KATA
€389,1 ekat. tTov AUyoucto 2017. H &v AOyw petafoln
nponABe amd T peiwon Twv 1ooluyiwv MeTpEAAIOEISWY Kal
€KTOCG meTpeAaioeidwy Kat mAoiwv (ektog MN&MM) katda -€416,6
Kot -€38,3 ekart. avriotolyad. To ico{uylo Twv mAoiwv av§Onke
Kata €65,7 ekar.

JUUPWVA PE TA OTOIXEId EUMTOPEUHATIKWV OCUVOANAYWV TNG
EMnvikii¢ ZtatioTtikig Apxng (EAZTAT), o pubuog petaforric twv
eMnVikwv e€aywywv eumopeupdtwy, dnAadn ¢ {ntnong yla
gyxwpla ayabda amd katoikou¢ NG aAodamng, mapouciace
empPpdduvon Ttov Alyouoto 2017. Tllo  OuyKkekpiuéva
Slapoppwbnke oto 3,5% 1 €68,4 ekart. and 7,2% tov lovhio 2017.3
MNa tov 6o pnva, o pubudg petafornc Twv slcaywywv, dSnhadn
¢ {ATong yia mpoidvta tn¢ oAodamig amd Katoikoug Tng
EMNVIKNG EMKPATELNG, onpeiwoe evioxuon 14,3% 1 €457,6 ekart.
amno 7,0% Tov mponyouuEVo prva. Baoel Twv mapamdvw otolxeiwy,
TO gumopIko 1oouylo, fitol n Slapopd avaueoa otnv adia Twv
e€aywywv Kal Twv €loaywywy, Peiwbnke o etiola Bdon katd -
€389,1 ekat. (amé -1.244,2 ekat. Tov Auyouoto 2016 ota -1.633,4
ekar. Tov AUyouoto 2017).4

MNa to olvolo Tng meptodou lavouapiou - Auyouotou 2017, ot
eMNVIKEC e€aywyEC eumopeupdTwy auénbnkav oe etiola Bdaon
kata 15,1% 1 €2.447,4 ekat. To avtiotolxo péyebog yla Tig
eloaywyég Atav 17,4% | €4.951,7 ekat. Q¢ €k TOUTOU, TO EUTIOPIKO
100QUYl0 HElWBONKE KaTA -€2.504,3 eKkat. (amo -12.279,2 ekat. TNV
nepiodo lavouapiou - Auyouotou 2016 ota -14.783,5 ekat. TNV
nepiodo lavouapiou - Abyouoto 2017).

Mowla Atav n ouvelopopd Twv €M UEPOUC  KATNYOPLWV
EUTTOPEVUATWY OTIC TTpoavapepBeioe HETABONEG,

2 B¢Bata UTIAPXEL KAl TO avTioTPo@o emixeipnua. Na mapadetypa, Aoyw Tng
Vpeong Mewdnke o Pabuog eKPETAMNEUONG TOU  KEQAAAIOUXIKOU
€€OMAIOMOU KAl WG €K TOUTOU UEIWONKAV Kal Ol OXETIKEG AVAYKEG Yla
ETMOKEVEG (T1.X. AOYW HEWUEVNG 9B0PAC).

3 Ta otoixeia mou mapatievtal otnv Napovoa evoTnTa &ival OAa ot
TPEXOUOEG TIMEG.

* To eumopikd 100QUyI0 ava@épetal ouxva Kal w¢ Kabapég efaywyeg
EUMOPELUATWY (1 ayaBwv i TPOIdVTWVY).

Mivakac 2: E€aywyéc Eumopeupdtwy, Eloaywyég Epmopeuvpdtwyv
kal looQUyla (etnola petafoln oe amdAuto péyebog YoY Kal o€
1m0000To YoY%)

AUyouoTtog 2017 YoY YoY JUVEIOPOPA
Ekart. € % nm
E€aywyéc 68,4 35
Eumopevudtwv
MNetpehatoeldn -32,5 -4,8 -7
Mhoia 9,7 220,5 05
Extog MN&MN 91,2 72 4,7
Eioaywyéc 457,6 14,3
Eumopevudtwv
MNetpehatoeldn 384,1 50,9 12,0
Mhoia -56,0 -91,8 -1,8
Extog MN&MN 129,5 55 4,1
lavoudplog -
Alyouotog 2017
Eéaywyéc 24474 151
Eunopevudtwv
MNetpehatoedn 1.610,8 38,8 9.9
M\oia -16,4 -17,5 -0,1
Extdg MN&M 853,0 71 53
Eioaywyéc 4951,7 174
Eunopevudtwv
MNetpehatoedn 2.573,1 48,0 9,0
M\oia 944,6 65,8 33
Extdg MN&MN 1.434,0 6,6 5,0
YoY Ekat. € AlyouoTtog lavoudplog -
2017 AulyouoTtog 2017
looluyio -389,2 -2.504,3
Eunopevudtwv
MNetpehatoedn -416,6 -962,3
M\oia 65,7 -961,0
Extdg MN&MN -38,3 -581,0

Mnyn: (a) ENM\nvikn Ztatiotiki Apxn (EAZTAT), (B) Eurobank Research.
Znueiwon: (a) otnv otAN UE Tov TITAo «Zuvelo@opd MNMM» mapabétoupe tn
OUVEIOQPOPA (0€ TIOCOOTIOIEC MOVAOEC) TWV €M PEPOUC KATNYOPLWV
EUTTOPEVUATWY OTNV €TAOIA % UETABOAR TOU CUVOAOUL TWV E§AYWYWV Kal
TWV EICAYWYWV.

MNa tov pva Avyoucto 2017, n €ticla avénon twv efaywywv
KaTd 3,5% mPonRABe amod tnv evioxuon TwWV KATNYOPIWV TWV EKTOG
meTpeAaloeldwv Kal mAoiwv (ektdg M&MM) kal Twv mhoiwv. H pev
TIPWTN OUVELCEPEPE 4,7 TTOoOOTIaiEG povadeg (MTM) otov €Trolo
pubuo6 petafolng twv efaywywv n &g Sevutepn 0,5 MM. Ta
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TMETPEAAIOEISN €iXaV APVNTIKK CLUVEIOPOPA TNES TAENS Twv -1,7 MM,
And TNV AAAN MAELPA, N alENoN TWV El0aywywv Katd 14,3% rtav
anmoté\eopa NG avddou TwV KATNYOPIWV TwV TIETPEAAIOEISWV
(ouvelo@opd 12,0 MM) kat Twv ektog N&MM (cuvelogopd 4,1 MNMM). H
Katnyopia Twv TAoIWV €iXe ApVNTIKH CUVEIOPOPA TNG TAENG TWV -
1,8 MM. Ot mpoavagpepBeioeg HeTABONEG gixav WG amotéheoua
peiwon tou eumopikol 1ooluyiou KATd -€389,2 ekat. AOyw NG
MTWong Twv 10oduYiwv Twv TETPEAAIOEISWY KAl TWV  EKTOG
meTpeNaloeldwV Kal TAoiwv Katd -€416,6 kal -€38,3 eKkar.
avtiototya. To 100{Uyto Twv mhoiwv Katéypape avénon €65,7 ekart.

210 oktdunvo lavouapiou — Auyouotou 2017, n katnyopia Twv
EUTTOPEVUATWY €KTOG MN&M cuvelcépepe MPOTEYYIOTIKA TO 1/3 TNG
etiiolag avénong twv e€aywywv. H pepida tou Aéovtog aviike ota
netpehalosldry pe ouvelopopd ¢ taéng twv 9,9 MM (etiola %
peTapoAn 38,8%). Znuewwvoupe 6Tt oto iSlo Xpoviko Sidotnua n
péon (ava priva) eTriola HETABOAN TwWV TIUWY TOU TTETPEAAiov NTav
23,6%. H katnyopia twv m\oiwv gixe oplakr apvnTIKr GUVEICPOPA
-0,1 MM.

TNV MAEUPA TWV EI0AYWYWV, N €T0LA gvioxuon katd 17,4% oto
oktdunvo lavouapiou — Auyovuotou 2017 gpunvevetal Katd to 1/2
(MpooeyyloTIKA) amd TNV Katnyopia twv metpehalocildwy. To
unolotrmo  TnG mpoavagepBeicag aufnoewg mponABe amo TIC
Katnyopieg Twv ektég M&MM (cuvelopopd 5,0 NMM) Katl Twv mAoiwv
(ouvelopopd 3,3 MM). TéNog, og 6poug 1ooluyiwy, n Tola TITWON
TwV KaBapwv e€aywywV EUMTOPEVUATWY KATA -€2.504,3 gkart. ATav
ATOTEAECHA TNE MEiWONC TwV 160JVYIWV TWV TTETPEAAIOEISWY, TWV
m\oiwv Kat Twv ekto¢ MN&M Katd -€962,3, -€961,0 Kat -€581,0 ekart.
avtioToya.
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Mivakag A1: Baoika Makpooikovouika Mey£0n tng EAAnvikig Oikovopiag

MNpayuatiké AkaBdpioto Eyxwpto Mpoiodv (emoxika SiopBwuéva otolyeia)

To 2° tpiunvo (2017) n etiola % usrafBoAn Tov mpayuatikov AEI ritav +0,8% (+0,4% (2017Q1) kat
-0,5% (2016Q2)). H avtiotoixn tpiunviaia % petaBoln ritav +0,5% (+0,5% (2017Q1) kat +0,1% (2016Q2)).

1997Q2-2017Q2 2014Q2-2017Q2

s AEM (mparyp.), A (o, %)

25% e = AR (mpayp.), & (prpnvicic, %)

0.5%

0.5%
e AE (mpatyin], A (Evfiote, %) .

-1.5%
o= o= = AEMN (mpayp.), & [tpranviaia, %)

11% -2.5%
000dd0d0000000dd00daa d 3 &8 500 &3 33 3 o I
Lol I O = T B O T o T~ - < B+ T = T O o I T T LT B - - T T s T T T - - -
OO 6O 6000000006 Hd M= - - T = R - = T T T T
oo 0000 0000 0000000000 o o o o o o o o o o O o O
I 22 RARAAAARRARNMERAMM @A AR R omom R oM oM oM oM oM oM oM

MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)

Tov loUAio (2017) To mocootd avepyiag Siapopewbnke oto 21,0% (21,3% (6/2017) kai 23,4% (7/2016)) kai
n avtiotoixn etijola perafoln nrav -2,4 MM (-2,2 [IM (6/2017) kat -1,5 MM (7/2016)). O apiBudés twv
amacyoloUpsvwy aviABe ota 3.796,3 xiA droua (3.783,0 xiA (6/2017) kat 3.702,9 xiA (7/2016)) kat Twv
avépywv ota 1.009,6 xi1A droua (1.022,3 xiA (6/2017) kat 1.128,6 xiA (7/2016)).

7/2008-7/2017 7/2014-7/2017

e [og0OTS Avepyiog 9% ) ) 0.0%
(%), AA 27% s oo 0010 AvEpyiog (36, AA

15 | == 'nllﬂo.ﬂﬂ'lﬂvtpyin;‘
b (eriowal, M‘r

28%

T% = = =ogootd Avepyiac, & (etoa), AA 055

-1.0%

19% 24%

%
£
6% 23% 15%
%
13% 229
o -2.0%
-1% :
10% 21%
\

74 3% 20% -2.5%
- - = T = B VI R T T ST ST S - B T T T T Y S Y. SRR, J T ST S T~ T Y- S O
At e it it 0 S i o8 i e R S e e R I - W S i - S R e B R R B T -

B O I T - G T S S SR T A ] o B b B &b L & 4 2 of oo ko= d o4 o2 e
S @ 58> HH3 4> 8>3 d3 834y 3 4 o g 83 06008 grFT oo B g EF
QG e g R RUsRlgs gl =hl g = o =D sz‘;z{_}wz‘;}_ﬂwz‘;ﬁ{_}

Evappoviouévoc ATK kat EBvikég ATK
Tov Zemtéufpio (2017) n etrjota % petaBolri tou EVATK ritav +1,0% (+0,6% (8/2017) kat -0,1% (9/2016))
Kat n avtiotoixn péon erioia perafoln nrav +1,0% (+0,9% (8/2017) kat 0,0% (9/2016)). a tov iSio uriva
n etiola % perafolr) tov EOvikou ATK ritav +1,0% (+0,9% (8/2017) kat -1,0% (9/2016)) kai n avtiotoixn
uéon erijoia perafoln nrav +0,8% (+0,6% (8/2017) kai -0,9% (9/2016)).
9/2002-9/2017 9/2014-9/2017

2%
— EvATK, A (cTrowa, %)

1%

= = = iwnrog Méoog 12 My

m— EVATK, O (ETHow0, %) 2%

== = vrtos Méoog 12 Mnvav
-3% -3%

NoMm T N W W D - o= NMmoT W 8 T g o o VN W W W o O OWw o P
8 9.Q R YR 9 g g R o eln o oOn ponbantie Slonbomln RURLoR R Rt oW o
" < g 8 2 L= 2oz o8 3 o4om .=z o8 3 owoe Eob o2 o4 b L o= 4 2 AL Lo 4 05 o4 8 L o2
3 3 5 8 o 3 5 8 o & 3 5 8 o W w 0 B 8 83 40 888 3w o0 & 3w
W B 2s Z W B 2 3 zZ W B2 s = W L4 = 2 0 W= s 2 8wz S 2 8w

Mnyn: (@) EN\nvikn Ztatiotikn Apxr (EA.XTAT.), (B) Eurobank Research.

Baoikd Y1atiotikd YTolxEia
Mpayu. AEMN A (eTRota, %)

MNepiodog: 1996Q1-2017Q2
XTolxEla: TpIUNVIaia

Méoog Opog: +0,8%
Adpeocog: +2,3%

Méyioto: +6,8% (2003Q4)
EAdyioto: -10,2% (2011Q1)

Inueiwon: A = petafoln
Anpooigvon: 1/9/2017
(mpoowptvd oTolxeia)
Emop. &np.: 14/11/2017
(exTIipAOEIC), 4/12/2017
(mpoowptva oTolxeia)

Baoikd Y1atiotikd SToixgia

Mocooto Avepyiag, %

MNepiodog: 1/2004-7/2017
Tolx€ia: pnviaia

Méoog Opog: 16,6%
Adpeoog: 13,9%
Méyioto: 27,9% (7/2013)
EAayoto: 7,3% (5/2008)

Znueiwon: A = petaBoln,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooievon: 5/10/2017
Emou. énp.: 9/11/2017

Baoikd Y1atiotikd STolxgia
EVATK, A (etiicwa, %)

MNepiodog: 1/1997-9/2017
>Tolx€ia: pnviaia

Méoog Opog: 2,5%
Adpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAGxtoT0: -2,9% (11/2013)

Znueiwon: A = petaoln
Anpooievon: 10/10/2017
Emou. énp.: 9/11/2017
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepidodou 12 pnvwv)

ZuykevTpwtikd looluyia (7/2014 - 7/2017) Emi yépouc loolVyia (7/2014 - 7/2017) Anuooiguon: 20/9/2017
Ayabwv (kavoipwv, moiwv, xwpic kKavoiua Kat moia) * To &idotnpa  Auvyouctou
2016 - louhiov 2017 ToO
s | w0010 Tpey. L0vfywv (12pnvo, 815 eup) = = « |ool0y1o Kavaipwy (12pnvo, Big cup) 1ooQuylo TpEXOUO(ﬁV
= o= = |gollyLo AyaBiiv (12pnvo, Sig cupi) == =|oo{iyto Mhoiwv (12pnvo, big evpl) ouvalhaywv Slapop@wbnke
24 e |00, Jwpic KatOopa ke Mote (12pnvo, 8ig eupt) ot -1,7 8¢ evpw (7/2016-

6/2017: -1,9 81 eupw Kal
o T e ———— 8/2015-7/2016:-0,7 81 vpw).

- -

-SW

‘_—.'
-

To &idomua AvyovoTtou
2016 - louvAiou 2017 7O

- -

=R R

T —— 1oo(Uylo ayabwv
-18 - - A1 ,
o T Lpale——— Slapopewbnke ota -17,7 8ig
5, P 15 gupw (7/2016-6/2017: -17,5
IEIgmeynne b eee s R FEIqmennne b eiee B R i eupw Kkai 8/2015-7/2016:
Yninpeolwv (Ta€ISIWTIKG, UETAQOPWVY KAl AOUTWV UTTNPECIWV) = To d&wotnua  Auvyobotou
2016 - loudhiou 2017 Tto
s |00 0y 10 TpEY. SUnfyiov (12pnvo, Sig eupi) = = « TafiBuwnikd looliywo (12pnvo, Sig eupu) 1o0{Uylo UM PECIWV
= = =|goliyio Yrnpeowv (12unve, Sig up) = =lgollyio Metadopuv (12unve, Sig cupl) Slapopewbnke ota +16,3 8ig
A s s |mo{0y10 Aotmiv Yrnpeowwy (12pnvo, Sig cupt) gvpw (7/2016-6/2017: +16,0
sl Bt SORTe i gupw Kkai 8/2015-7/2016:
* A lermenaamet e e snanr” +15,2 81 evpw).
10
8 A * To didotnua AuvyouoTou
s il T 2016 - loukiov 2017 To
- T i - Ta&IS1wTIKO 100{Uylo
v_,\’_/\ﬂ__ : Slapoppwenke ota +11,6 81¢
5 1 gupw (7/2016-6/2017: +11,4
ZoiovsneaeseesanaEy ZoouaucasgseEERE Ry 81 eupw Kkai 8/2015-7/2016:
FEEEREGRERFENEREET GEERRIGRERBEINERRET +vescawn
Mpwtoyevwy Eilgodnudtwy (apoif. & wob., TOKwv, uepioy. & kePS. Kal AU, TPWTOY. £1008.) = To &idopa  Auvyouotou
2016 - louAiov 2017 Tto
s |0l 0y10 TpeY, Tuvfywv (12pnvo, Sig vpis) == = = |goliyio Apotfuv ket MioBuav (12pnve, Sig eupu) 100{Uylo TIPWTOYEVWV
= = = |go{lyi0 Npwroy. Exwobnuduwy (12pnvo, Sig sup) e |00y 10 TOK, Mepro. ko Kepb. (12pnvo, 81 eupu) ElOOandTwV 6|c1pop(pu')6r]Ks
2 == = |goliywo Aown. Npwroy. Ewood. (12pnve, Sig cupw) ota +0,3 8ig gupw (7/2016-
L - 6/2017: 40,1 81 €upw Kal
o T N A -, - ol N 8/2015-7/2016: +0,8 8ig
EUPW).

To &idotua AvyovcTtou
2016 - louAiov 2017 To
x Mﬂ' 100{0YI0 TOKWV, HEPICUATWV

5 4 Kal Kepdwv Slapopewbnke

O e R W

T Yoo N gm0 ae sesE s Le R TR o ngon 0 ee e e EE Rl ota -2,0 81 gupw (7/2016-

$E538538838u3583838% $E53853 88383588883 6/2017: -2,1 8IC €upw Kal
B Wz S 2B wne=z =S 28wz s = 3 B Wz S 2B wne=z =S 28wz s = 3 )
8/2015-7/2016: -2,2 81 EVPW).

Agutepoyevwv Eloodnudtwy (Yeviking KuBEpvnong Kal AOImWY TOUEWV) * To &wompa Avyovctou

2016 - louAiou 2017 Tto

s | 000010 Tpey. Euv/yuov (12pnvo, Big cupt) = = = |ool0yLo Meviknc Kufépunong (12pnvo, Big eupi) 1ooQuylo devutepoysvv

= = =|golUyio Aeutepoy. Ewood. (12pnvo, Sig cupi) e |00y 10 NOLTUWY Topéwy (12unvo, big eupw) €1008NUATWV SlapopPWONKe

ota -0,6 8ig gvpw (7/2016-

2 o.s'l 6/2017: -0,6 81 €upw Kal
1 i 8/2015-7/2016:-0,1 81 evpw).

0 03
‘I’ M . ,

8| ) * To diwdotnua Auvyouvotou

P 42 ' F o 2016 - loukiou 2017 To
- ;. 3

3 o7 beoan 2’ \\b, ~~. 1ooCuylo YEVIKAC

4 X A \e KuBépvnong Slapop@wbnke

5 12 == ota -0,9 8¢ gvpw (7/2016-

ZiinuppuoEeeeesERaNE SR B B R T - 6/2017: -0,9 61 eupw Kal
FEEERERNERRIAREENIG GRIRREGRERREIGNIGEET enors7ooe-oascenpol

Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Enéuevn dnuoocisvon: 23/10/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TtE

2uvoAikn MNepiodoc: 8/2005-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooiguon: 27/9/2017
Tevikd YUvolo (umdloima) = Tov Adyoucto (2017) To
YEVIKO cuvolo mg
2% 74 - 4% Xenuatodotnong aviAle ota
oWk » 204,5 81g evpw (7/2017: 206,4
15% 33 81¢ evupw Kat 8/2016: 222,0 8i¢
- 10% 228 | o gupw).
Lg% A%
; iy o "H £THOa mocooTiaia
[o% 218 . peTaBoAn tav Tng Tagng Tou
3 5% - Y -7,9% (7/2017: -7,6% kat
190 F e i G0, Bt £upi, AA | l" - -10% - e Entinte 60, 515 £UpL, AR % 8/2016:-2,6%).
170 4 === rriola, %, OA \"\| - -15% 208 1 = = = 4 £tioie, %, AA %
L
150 -20% 203 + t L ooy
[To QT - N T - = = U VI I S T T - T R A T T T T - - T T
S o e ol oo Bl ol o TEIZ22ITTILRITEELLTE
2533549353354235335453 2645533838533 38%33
X . . = Tov Aulyouvcto (2017
'evikn KuBépvnon (umohoima) v (2017) N
XPNHOTOSOTNON NG YEVIKAG
2 KuBépvnong avilbe ota 17,6
- # &g evpw (7/2017: 17,6 6ig
i 18y €UPW Kau 8/2016: 22,3 &g
15% EUPW).
21 8%
5% 20 =H €TROIA mocooTiaia
2% peraBoln Arav ¢ T4&ng Tou
2% £ e 211% (7/2017: -21,1% kau
18 = Eninebo, b1 eupi, AR 8/2016:-2,3%).
5% : 2%
== = A erjoia, %, AA B 17 = = = { gTrjoLE, %, AA
£5% 16 = : = — — = = 3%
228538 aaNdoAsasan FRgnmnnaoEnbeEl s Ry
L LRI LR ETRELR LAY LE i ch AL LPE EchAEEE LA d DS
IE33F338338333833832 1833583335§33828%8233
. . . = Tov Aulyoucto (2017
ISlwTikéc Emixelprioeic (undhoina) v ( ) n
Xpnuatoddtnon Twv
- e E e 60, 615 £UPG, AA © 25% 104 Eninedo, Sic cups, AR | 2% 1ISIWTIKWV EMYEIPHOEWV
2 - RO R L 20 02 - e Wi avil@e ota 89,7 Sic evpw
124 0% (7/2017: 91,0 81 eupw Kat
116 1% 100 8/2016: 94,8 51 EUPW).
108 - 10% B/BY - r~27™ a 2% . .
15 5l d \ =H €THOIA mooooTiaia
e ,‘ \ S peTaBoAn tav Tng Tagng Tou
%2 i 71 -5,3% (7/2017: -48% kai
" 5 % .,  8/2016:1,9%).
76 Yy - -10% 90
68 159 88 +— — —_— . — 8%
VW W~ @000 NN Mmoo oW O B A T T T T T O - - T~ I T o T
S o e ol oo Bl ol o EZQSEEZZESEEZEESZQZ
2543543533543 5493542 3548533038533 548%5342
, . . , . = Tov Avyoucto (2017
161Tec kat IS iwTikd pun Kepdookomikd 16puuata (umdAotma) v { ) N
XPNHATOSOTNON TwV ISIWTWV
119 | % 102 - 3% kot twv IMKI aviABe ota 84,3
b .
100 - ) 5 8¢ gvpw (7/2017: 84,7 &1
112 4 26% i\ \ .
e a8 0 eupd kat 8/2016: 91,7 6ig
98 | o S sy EUPO)
a1 16% aq |
24 e Ertine 5o, S1¢ €U, AA 11% 92 4 %o H str!osu "oéoo-"ma
¥ \ o petaoAn frav Tng Tang Tou
| \\ == =Acmow, %, 4A 6% i 7% -8,1% (7/2017: -8,0% «kai
70 - i
- -\‘ 1% % w— Entine o, 81 EUpLy, AA 8/2016: -3,5%).
~ 8%
e wptwina 4% I - = = prrjoua, %, AA , , ,
56 St L 2 ul ~ nueiwon: and tov Aekéuppio
49 v o o % 2016 T0 Taelo mapakatabnkwv
BE8588geS0adnEiuean I ggunoaslaegeRnonLn Saveiwv Sev Aovi
8 Aoty ok (ol Mo 8 ican ey fhofind LT IE3ITTEATITEEA3T kat aveiwv Sev AoyiCetal wg
25435435435335483354383 3648533538533 48%332 NXI.
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 26/10/2017
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MNivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvolikn Mepiodoc: 8/2005-8/2017

Ynonepiodoc: 8/2014-8/2017

Anpooigvuon: 27/9/2017

evikd Y0volo (urtdhouna) * Tov Adyouoto (2017) To
) YEVIKO oUvolo  (KATOIKOL
20% e Emtine o, S1g £uptd, AA ' 5% EOWTEPIKOY, AOUTWV  XWPWV
0\ ==edeviow% 04 . B \‘___..\ | o eupwlVNG Kal PN KATOIKOL
- 10% o _" \ ’ - {Wwvng gVpWw) Twv KataBéoewv
-5% (kat pémog) aviN@e ota 156,4
ded 0% 190 i 8¢ gvpw (7/2017: 1552 68ig
gupw Kat 8/2016: 158,7 8ig
10% 190 SAs% EUpW).
170 20%
I = H £TRoIa mocooTiaia
e EiNE 0, 6 o, KA ! -20% ., .
165 | S :::‘“" H 160 | 25%  petaBoAl ATav TG TAEng Tou
eI, X -1,4% (7/2017: -13%  kau
145 -30% 150 +——r —t — . —L .30%
R R - - G L A - L AT ST T, ST T ST S-SR ST ST S - N N S N A 8/2016Z+0,4%).
ER S o S ol ool ot EET;EEZEESEEZEEEEEE
13925435423 549353435423 3164553383 5583383585232
, , , = Tov Aulyoucto (2017) ol
Fevikn KuBépvnon (uméloima) . X
katabéoelg (kat pémog) NG
W 17 ; . 5% : . .
Eninebo, Sig cupi, 115% = Eninedo, fig upw, AA 2 YEVIKNG Kupspvnon'c aviABav
Aeviow % 1A ’ cemsiierinn A ok ota 10,5 8¢ gvpw (7/2017:
17 7= sheman . e [N 10,4 81 eupw Kat 8/2016: 10,0
S1g evpw).
14
55%
" = H RO mocooTiaia
1% peTtaBoln ftav tng Taéng Tou
g s +5,0% (7/2017: -1,5% kai
M ) 8/2016:+21,3%).
. f [ \
5 [} l\|| ) "l -35%
'\|
2 65% 7 - . . — — . . 5%
sedsegzegnouUnEsinsey r3guangaeen R SRS
P e 9Re e TTITITITIIILIGT LE i ch AL L P bch AL AE R AEDE
3333F33333:533833¢833 3833533183558233834¢833
. . . = Tov Advyoucto (2017) o1
I61wTikéC Emiyelproelg (umdhotra) i ( )
KOTaoBEéoel (Kat pémog) Twv
- s EntineSo, Big, £upi, AA -~ 30% e Enine B, S16 £Upt, AA 1IWTIKWV EMYEIPOEWV
- o oA ETioLa, %, AA a0 = = = A eTfow, %, AA ,"\‘ oy (@0GaMOTIKEC, howmd
: % [V XPNHATOMOTWTIKA  18pupata
10% ," N e el KOl YN XPNHOTOTIOTWTIKECG)
i 25 ;.f | ‘e avihBav ota 22,1 8i¢ gvpw
0% (7/2017: 21,4 81C €vp® Ka
0% 3 8/2016: 21,6 SI¢ £LPW).
" 21 . .
2 =H £THO moocooTiaia
30% 19 petaoln fitav tng Td§ng Tou

+2,2% (7/2017: 46,3%
8/2016: +12,3%).

-

Kat

-40%

Auy-05
Anp-06
few-06
Auy-07
Anp-08
Lew-08
Auy-09
anp-10
Aex-10
Auy-11
Anp-12
Aex-12
Auy-13
Anp-14
Lew-14
Auy-15
Anp-16
Aek-16
Auy-17
Auy-14 |
Okr-14 |
Aew-14
Dep-15
Anp-15
louw-15
Auy-15 |
Okr-15
BEK-15
Def-16 |
Anp-16
louw-16 |
Auy-16
Okt-16
AEk-16 |
Dep-17
anp-17
louw-17
Avuy-17

= Tov Adbyouoto (2017) ot
KaTtaBEéoel (kat pémog) Twv
VOIKOKUPIWV Kat IMKI
avihBav ota 100,5 8ig evpw
(7/2017: 99,8 81 €upw Kal
8/2016:102,3 816 evpw).

Noikokupid kat I§iwTikd un Kepdookomikd I6pvuata (utdhoima)

o i I s EiME S0, B b, AA
193 Enineso, Big eupw, AA 136 mine LG EUPL,

20% ey o
=== A cTiiowE, %, AA Aetqowa, %, AA P e

\

131 4 ’

- 10% 126

I

I

121 | !
0% 4 = H RO mocooTiaia
peTaBoln fTav Tng Ta&ng Tou
-1,7% (7/2017: -2,1% Kal

8/2016: +0,4%).

116 4

-10% 111

106
+ -20%

Lo
101 2

Znueiwon: amé tov Agkéufpio
2016 o Taueio mapakatabnkwv
kat Saveiwv Sev Aoyietat wg NXI
kat ot katabéosic tou TEKE
uetapépovtat otn ev. KuBepv.

Enopevn Anpooiguon: 26/10/2017

-30% 9 1

Auy-05
Anp-06
Ler-06
Auy-07
Anp-08
Azw-DE
Auy-09
Anp-10
Lex-10
Auy-11
Anp-12
few-12
Auy-13
Anp-14
Afw-14
Auy-15
Anp-16
few-16
Auy-17
Auy-14
Oxr-14
fek-14
Dep-15
Anp-15
louw-15
BEK-15
Dep-16
Anp-16
louw-16
Auy-16
Okt-16
AEk-16
Dep-17
Anp-17
louw-17

Mnyn: (a) Tpamela Tng EANNGSOC (TTE), (B) Eurobank Research.
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NMivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2UVoAIkn MNepiodoc: 8/2002-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooigvon: 28/9/2017

= Tov Zentéupplo (2017) o
Seiktng OLKOVOUIKOU
KAipatog  (100,6  povadeg
Seiktn  (MA))  BeAtiwbnke
Katd +1,6 MA o€ oxéon pe Tov
Avyouoto (2017) Kat
BeAtiwOnke kata +9,0 MA oe
oxéon ME TOV avTioTolXo Hrva

i TOU MPONYOUHEVOU £TOUG.

O1kovouiko KAiua — JUyKeVTPWTIKOC Agiktng Eumotoouy

Ten-ld
Wot-14

Map-04

Tov Zemtéufplo (2017) o
Seiktng  epmotoolvng  OTn
Bropnyavia (-0,7 MA)
BeATiwONnKe katd +3,0 MA og
oxéon ue Tov Adlyoucto
(2017) kai BeATIWONKE Katd
+6,0 MA og oxéon pe TOV
avtiotolxo HAva TOU
TIPONYOULEVOU £TOUG.

Tov ZemtépBplo (2017) o
Seiktng  epmotoolvng  OTIC
UTINPECiEC (15,3 MA)
e —— T emdevwOnke katd -7,6 MA
oe oxéon e tov AUyouoto
(2017) kai BeAtiwOnKke Katd
+22,0 MA oe oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Ynnpeoiec (Ftabuion: 30%)

— ARG = —=Eupwltivn - ———EAMGEG = = = Eupuwildvn

-
=0

Tov Zemtéufplo (2017) o

KatavaldwTtéc (F1dOuion: 20%)

Seiktng gumotoouvng

- o - ) = o Katavadwty  (-53,7 MA)

R N any o i P T e R BeAtiwONnke katd +3,3 MA oe
25 i 2

oxéon ue Tov AUlyoucto
(2017) kai BeATIWONKE Katd
+12,0 MA oe oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOUUEVOU £TOUG.

Tov ZemtépBplo (2017) o
Seiktng  epmotoovvng  OTO
Maviké eupmoplo (0,0 MA)
BeATiwONKe katd +3,6 MA oe
oxéon ue Tov Adlyoucto
(2017) ki emMSEVWONKE KATA
-150 MA og oxéon pe Ttov
avTioTolxo uARva TOoU
TIPONYOULEVOU £TOUG.

Ien2
b 03
Ly
Een-11
Arelf
Hen-17
lrel5

Map-10

g

Ten-14
Noc-14

= Tov Zentéupplo (2017) o
Seiktng  epmotoolvng  OTIC
KOATAOKEVEG (-36,9 MA)
BeATiwONKe katd +12,3 MA
oe oxéon e tov AUyoucto
(2017) kai BeATIwONKE Katd
+23,0 MA ot oxéon pe Tov
avtioTolxo uAva TOU
TIPONYOULEVOU £TOUG.

Mnyn: (a) Evpwmaikr Emtponr (European Commission), (3) Eurobank Research. Eméuevn dnuoocievon: 30/10/2017
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Mivakag A6: Baowa Makpoowovopka - Mikpoowovopka Meye0n tng EAAnvikng Owovopiag
Evnpépwon: 13/10/2017 Napatripnon

Emoy. TeAsvtaia Mponyoluevng
MetaBAntég Itowx. MNnyn MapdBeon Aw6p6. [lMapatipnon NepLodou Napatnpioeig NapeAdoviwv Etv

Baowi Emokonnon

Mpaypatikd Akabdptoto Eyxwpto Mpoiov y (1),(8) Af(yoy, %) - 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akabdproto Eyxwpto Mpoidv €681 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

MNooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVLKSG Agiktng Tipwv KataveAwt A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tiuwy KatavoAwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnonAnBwpLotig AkaBdptotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
MNpaypatikd Akabdpiato Eyxwpto Mpoidv q Now 0.8% 2017Q2 0.4% 2017Q1 -0.5% 2016Q2 0.4% 2015Q2 0.0% 2014Q2 -3.5% 2013Q2
MNpaypatko AkaBdpiato Eyxwplo Mpoiov A (goq, %) 0.5% 0.5% 0.1% -0.1% -0.4% 0.1%

Mooootd Avepyiag m % 21.0% louA-17 21.3% louv-17 23.4% louA-16 24.9% louA-15 26.4% louA-14 27.9% louA-13
EBVkdG Agiktng Tipwv KataveAwt A (yoy, %) Ooxt 1.0%  Semn-17 0.9% Auvy-17 -1.0% 3en-16 -1.7% 3Sen-15 -0.8% Jem-14 -1.1% Zen-13
Evappoviopévog Aeiktng Tiuwv Katavodwt 1.0% 0.6% -0.1% -0.8% -1.1% -1.0%

ArtonAn Bwprotrig AkaBdpiotou Eyxwplou Mpoidvtog q Now -0.6% 2017Q2 0.7% 2017Q1 0.7% 2016Q2 -1.1% 2015Q2 -3.0% 2014Q2 -1.9% 2013Q2
Npayp. 18wtk Katavad. (Nowkokuptd kat MKIEN) q (1), (8) Alyoy, %) Now 0.7% 2017Q2 1.2% 2017Q1 -0.6% 2016Q2 1.9% 2015Q2 0.3% 2014Q2 -3.2% 2013Q2
MNpayp. Anpéota Katavaiwon 3.3% -1.9% -1.5% -3.1% 3.4% -7.3%

Mpayp. Enevduoelg Mayiwy (ISLwTkég kat Anpooteg) -4.6% 10.8% 18.1% -14.0% -3.6% -13.8%

Npayp. E§aywyég (Ayabd kat Yrinpeoieq) 9.5% 5.2% -10.3% 11.2% 4.4% 4.3%

Mpayy. Eloaywyég (AyaBd kat Yrin peoiec) 3.1% 11.7% -2.1% 4.0% 9.0% -3.3%

Mpayy. Napaywytk. g Epyaciag (avd dropo) q (4),(8) A(yoy, %) ©Ox. -0.8% 2017Q2 -0.8% 2017Ql -1.5% 2016Q2 -0.6% 2015Q2 0.7% 2014Q2 -0.7% 2013Q2
Npayp. Napaywytk. g Epyaciag (avd wpa epyaociag) 0.0% 1.6% -2.0% -0.4% 2.7% -1.7%

Ovop. Movas. Koatog Epyaciag (avd dtopo) 1.5% 1.6% 4.5% -5.7% -4.8% -5.1%

Ovop. Movad. Kdotog Epyaciag (avd wpa epyactiac) 1.3% 1.6% 4.6% -4.5% -5.8% -4.1%
Arntaoyohol pevol m (1), (8) XA dropa  Nav  3796.3 louA-17 3783.0 louv-17 3702.9 louA-16 3620.9 louA-15 3554.9 louA-14 3494.9 louA-13
Avepyot 1009.6 1022.3 1128.6 1198.9 1274.2 1354.9
Epyatiké Auvaukod 4805.9 4805.3 4831.5 4819.8 4829.1 4849.8

Mn Evepydg MAnBuopdg 3204.7 3207.7 3213.8 3264.6 3303.5 3331.9

Agiktng Tiwwy Alapeptopdtwv q (2),(8) Alyoy,%) ©Oxt -1.2% 2017Q2 -1.8% 2017Q1 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2 -11.9% 2013Q2
SUVoAkr) Otkod. Apaotn prdtnta (apLBpog adelwv) m (1), (8) -2.4% louA-17  9.0% louv-17 35.4% louA-16 -31.6% louA-15 -8.0% louA-14 -24.0% louA-13
Agiktng YrieuBUvwv NpopnBetwv (PMI) m  (6),(8) MA Nat 52.8  sem-17  52.2 Avy-17 49.2 Sen-16 43.3  Zen-15 484  Zem-14 475  Sen-13
Asiktng Blopnxavikiig Napaywyng (1), (8) A (yoy, %) 5.7% Auy-17 2.1% IlouA17 1.1% Auvy-16 3.8% Auy-15 -4.0% Avy-14 -5.3% Avy-13
Aeiktng Kbkhou Epyactiv ot Blopnyavia 8.6% louA-17 9.0% louv-17 -7.0% louA-16 -15.1% louA-15 0.5% louA-14 3.3% louA-13
Asiktng Kbkhou Epyactiv oto Ataviké Epnoplo 1.1% 3.3% 6.3% -8.6% 1.8% -13.8%

Aeiktng Oykou ot Alavikd Epunoplo 1.4% 3.8% 8.3% -7.3% 2.2% -13.4%

Asiktng Kbkhou Epyactiv oto Xovpikd Epmopto q (1),(8) 2.7% 2017Q2 6.6% 2017Q1 -3.6% 2016Q2 -3.6% 2015Q2 -0.2% 2014Q2 -10.1% 2013 Q2
Agiki g KUkhou Epyaoctwv otov Topéa Twv AUTOKLY. -7.0% 23.2% 14.5% 7.2% 25.5% -3.4%

10000 y10 TpEXOU GV ZuvaAay®V (A+B+T+A) m  (2),(8) I12m€&c ©Oxt  -1.7 louAd7 -1.9 louv-17 -0.7 IlouA16 -2.6 Ilouh15 -3.1 louA-14 -3.5 louA-13
A. loolVyio AyaBwv (A1+A2+A3) -17.7 -17.5 -16.6 -19.5 -21.9 -19.8

Al. Kavoipwv -3.6 -3.6 -3.2 -5.3 -6.4 -6.6

A2. Mhoiwv -0.2 -0.2 -0.2 210 -0.9

A3. Xwpig Kavotpa kat Mota -13.9 -13.7 -13.2 -13.0 -12.2

B. 100{0y10 Yrtnpeotdov (B1+B2+B3) 16.3 16.0 15.2 17.3 14.6

B1. Ta§Siwtikd 11.6 11.4 11.6 10.9 9.4

B2. Metadopwv 3.8 37 31 6.2 5.4

B3. Aoy Yrnpeotwv 0.9 0.9 0.5 0.1 -0.2

I. looZ0yLo Npwtoyeviv Etcodnpdtwy (F11+r2+3) 0.3 0.1 0.8 1.1 0.6
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.2 -0.3

2.Tékwv, Meplopdtwyv kat Kepdwv -2.0 2.1 2.2 -1.6 -1.9

3. Aonwv Mpwtoyeviv Etoodnpdtwv 2.4 2.4 31 3.0 2.8

A. loolVyLo Asutepoyeviwv Elcodnpdtwy (A1+A2) -0.6 -0.6 0.1 0.4 1.1

A1. Tevikiig KuBépvnong -0.9 -0.9 -0.4 0.0 0.6

A2, Noutwv Topéwv 0.3 0.3 0.2 0.4 0.4

looZOyto levikng KuBépvnong % tou AEN y (1),(8) % - 0.7% 2016 -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég loolvyLo Mevikig KuBépvnong % tou AEMN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog l'evikrig KuBépvnong % tou AEMN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikod Mpoimtohoyiopou (M) - (5),(8) €615 - 31.43 Avy-17 27.32 louA-17 22.18 louv-17 18.68 Mai-17 15.30 Amp-17 11.42 Map-17
B. KaBapd Ecoda Kpatikol Mpoimoloyiopou (£) 33.18 27.95 22.12 18.68 16.13 12.42
Anokhon - Ecoda (A-B) -1.75 -0.64 0.05 0.00 -0.83 -1.00

T. Aarmaveg Kpatikol Mpolmoloyiopot (M) 32.70 28.67 23.77 19.92 16.44 12.78

A. Aartdveg Kpatikol Mpoinoloytopo () 34.41 30.23 25.21 20.72 18.17 13.82
Andrhon -Aamdveg (M-A) -1.70 -1.57 -1.44 -0.79 -1.73 -1.04
Npwrtoyevég Anoteh. Kpatikol Mpoinoloytopot (M) 3.54 3.02 1.94 1.84 1.73 1.07
MNpwtoyeveg Arotél. Kpatkol NMpoimoloytopou (£) 3.57 2.10 0.43 1.05 0.80 0.99

loofuyto Kpatikol Mpoimoloytopot (M) -1.27 -1.35 -1.60 -1.24 -1.14 -1.36

IooZ0yLo Kpatikot Mpoioloytopot (£) -1.23 -2.28 -3.09 -2.03 -2.04 -1.41
AteukoAuvon Arodoxr g Katabéoewv - (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg Frabepoul Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotodotmong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikou Anpooiou (10 étn) m  (7),(8) % - 5.65%  Sem-17 5.55% Auy-17 8.30% ZJen-16 8.46% Jem-15 6.56% Jem-14 9.70% Zfen-13
Tparnelké Méoo Emttokio Katabéoewy (véwv) (2), (7) 0.29% louA-17 0.29% louv-17 0.42% louA-16 0.78% louA-15 1.45% louA-14 2.26% louA-13
Tpaneltkd Méoo Enttokio Aaveiwv (vEwv) 4.73% 4.56% 5.01% 4.72% 5.36% 5.55%
Tparnelké Méoo Emutokio KataBéoewv (udrotdpevwy) 0.30% 0.30% 0.41% 0.87% 1.66% 2.58%
Tparelikd Méoo Enitokio Aaveiwv (upLotapevwv) 4.62% 4.66% 4.90% 5.04% 5.41% 5.72%

Teviko ZUVoAo Xpnpatoddmang (A+B+T+A) m  (2),(8) €61g Ooxt 204.5 Avy-17 206.4 louh-17 222.0 Auy-16 228.0 Auy-15 231.4 Avy-14 2419 Avy-13
A. Teviki} KuBépvnon 17.6 17.6 223 22.8 18.2 20.5

B. 181wtikég ETuxetprioeLg 89.7 91.0 94.8 96.7 101.2 105.5

I 16wwteg kat IMKI 84.3 84.7 91.7 95.0 98.8 102.5

A. Aypoteg, EAeuB. Enayyehpartieg kot ATOptKEG Emy. 12.9 13.1 13.2 13.5 13.2 13.4

20voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €615 oxt 156.4  Auvy-17 155.2 louAh-17 158.7 Avuy-16 158.0 Auy-15 214.6 Auvy-14 217.4 Avy-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 133.1 131.6 133.9 129.4 178.6 179.1

AL l'evikr) KuBépvnon 10.5 10.4 10.0 8.2 14.4 16.9

A2. I8l TIKEC ETtiyelpr oelg (A2.1+A2.2+A2.3) 22.1 21.4 21.6 19.3 283 25.9

A2.1. AooALoTLKEG ETUXELPR OELG 1.6 1.5 1.5 1.8 2.8 3.1

A2.2. Nourtd Xpn LatoniotwTikd 15pUpata 1.6 1.7 3.7 3.7 4.7 4.2

A2.3. Mn Xpn LOTOTLOTWTLKEG ETULXELPF OELG 18.9 18.2 16.4 13.8 20.7 18.6

A3. Notkokuptd kat IMKI 100.5 99.8 102.3 101.9 135.9 136.3

B. Kdotkot Aouwv Xwpwv Eupwiwvng 14 1.6 2.4 1.2 1.4 1.4

I. Mn Katotkot Eupwlwvng 6.8 6.6 4.9 8.8 12.8 12.4

A. Yroypewoelg Ixed. pe MetapiBal. Meplouo. Stolxeia 15.2 15.3 17.5 18.7 21.7 24.5

Agiktng Owovoptkot KAipartog m  (3),(8) MA Now 100.6  Sem-17  99.0 Auy-17 91.8 em-16 84.1 Zen-15 100.4 Sen-14 94.5  Zem-13
Buopnxavia (otdbpion 40%) -0.7 -3.7 6.2 -23.3 5.4 5.3
Yrinpeoteg (otaBpion 30%) 15.3 229 -6.9 -15.1 14.8 9.7
KatavaAwtr (otdBpion 20%) -53.7 -57.0 -65.9 -64.2 -55.8 -72.2

Ataviko Epmnopto (otdBpion 5%) 0.0 -3.6 15.0 -20.0 -2.5 -22.5
Kataokeuég (otdbuion 5%) -36.9 -49.2 -59.5 -52.8 -32.7 -17.8

Mnyn: (1) EMnvikr Ztatwotkr Apxn (EA.ZTAT.), (2) Tpdnela tng EMASog (TtE), (3) Eupwnaiki Entpornt (European Commission), (4) Evpwmnaik Statiotkr Yrnpeoia (Eurostat),
(5) Yrtoupyeio Owovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrg AvdAuong kat Epeuvag AteBvwv Kedahatayopwv Eurobank.

Inpeiwon: (1) wgy, q kot m opilou pe Ta eTioL, TpLnviaia Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opioupe tv eTfoLa mocootiaia HeTaBOAr, w¢ A(qog%) opiloupe Ty TpLunviaio
mocootiaia petaBolr, wg £12m opifoupe to dBpotopa 12 pnviv kat wg MA opifou pe tig povadeg deikn, (3) wg M opifou ue To mpaypatonotnBev kat wg X To otoXo, (4) oto Tedio 5 HOCLOVOULKE
otoueia (yeviki kuBépvnon) n HeTaBANTH Tou MPWTOYEVOU G LoOLUYIOU TNG YEVLKAG KUBEPVNONG Stadépet amd to avtiotolxo HéyeBog Tou ENNVIKOU TPOYPAULATOG OLKOVOHLKF G TIPOCAPHOYNG,

(5) ota edia kuBépvnon (extéleon kpatikol PolTIoAOyLOHOY) Kat EMLToKLa avadopds Eupwrtaikrg Kevipikrg Tpdmelag, ta ototxeia mapeABovIwy eTwv avadEpovial ot eV Ipwtn

TEPUMTWON OTNV EKTEAEDH TOU TIPUTIOAOYLOROU KATA TOUG TIPONYoU LEVOUG UAVEG, oTn 6 SeVTepn oTLg tapeABoU OEG NUEPOUNVIES KATA TLG OMoieg LT pSe HETaBON oTal eV Adyw EMLTOKLAL.
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