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7 NUEPES

Oplakn peiwon tng avepyiag Tov Maio kat otafepo6¢ o MANOWPIGHOC ToV
loUAlo - Z& BeTikO £€dagog n petafoln Tou tooluyiov ayabwv 1o 2017 Q2

OIKONOMIA

Ap. Ztuhavog I Twyog
OIKOVOUIKOG AVOAUTHG

sgogos@eurobank.gr

To mooooTd avepyiag otnv ENANVIKN OIKOVOia TTapouciace oplakn peiwon tov Mdio 2017 (unviaia
€peuva epyatikol Sduvapikol, EAZTAT). O Adyog twv avépywv (1.035,2 XIA dtopa) wg TPOG TO
epyatiké Suvapiko (4.779,4 xIA dtopa) Stapopewlnke oto 21,7% amd 21,8% tov Anpikio 2017 kat
23,6% Tov Mdato 2016. Znuelwvoupe OTL n mapatrpnon Tou AmpiAiou 2017 avaBewprBnke mpog ta
avw Kkatd 0,1 mooooTiaiec povadec (MM). XTi¢ emi pépoug PeTABANTEC TTOU GUVBETOLV TO TOCOOTO
avepyiag ot eToleg petafolég Tov Mdio 2017 eixav wg €€AG: ol amaoyolovpevol avéBnkav katd
76,3 X1\ atopa n 2,1% (1,9% tov Anpikio 2017), ot dvepyol peiwbnkav katd -100,0 XA dtoua 1 -8,8%
KOl TO EPYATIKO Suvapiko cuppIkvwOnke Katd -23,7 XA dtopa K -0,5%.

Xxnua 1: Mooootd Avepyiag, Amacxohnon, Avepyia kat Epyatikd Auvvapiko (mocootd Kal

XIMASeC dtopa)
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el T aAPELC T0v CVEdKT Mnyn: (@) EM\nvikn Ztatiotiki Apxry (EAZTAT), (B) Eurobank Research.
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Bdoel Twv mpoavagepBévtwv etnolwv peTaBolwy, éva Betikd
OTOIXE(0 TTOU TTPOKUTITEL YIa TNV TOPEIA TNG ENANVIKNG OIKOVOUIag
TO 2° Tpiunvo 2017 eival To akdAouBo: To 1° Tpiunvo 2017 n péon
(avd prva) emota petafoln Tng amacxoAnong ntav 1,5%. To
avtiotolyo péyebog yla tnv mepiodo Ampihiou — Maiouv 2017
Slapoppwbnke oto 2,0%. Q¢ €k TOUTOU, OTNV TIEPIMTWON TTIOU N
npoavagepBeica tdon amoTunwOei kal ota ototxeia Tou louviou
2017 (dnuooieuon: 7/9/2017), T1dTe n OLVEICPOPA NG
amacxoAnong otov pubud oIKOVOUIKAG HeyEBuvong To 2° Tpinvo
2017 (dnuooisuon: 1/9/2017) avapévetal va givat uPnAotepn o€
ouyKplon pe 1o 1° tpipnvo 2017.

Eivat avavtippnta amodektd 6Tt n EANANVIKN olkovouia — umd To
TIPioHA TN TPOOPOPAC - AVTIMETWI(EL TPEIC BACIKEG TIPOKANCEIC:
1°V TV avdkapyn g amacxoAnong otn Bpaxuxpdvia kal otn
peconmpdBeoun mepiodo (short and medium term), 2% v
gvioxuon NG TMapaywylkotntag TG  epyaciag  (Beopikég
peTappubuiosl & emevdloelq) Kal 3% TNV AVTIMETWIION TOU
mpoBAjuato¢ NG yhnpeavong Ttou mAnbucpol. To TeAEuTaio
péyebog Ba mpoaoblopicel Tn peTafoAr TnG amacxoAnong otn
pakpoxpovia mepiodo (long term).

TOpH@WVA PE TA OTOIXEIA EUMOPEVUATIKWV GUVAANAYWV TNG
€AANVIKNG oTatioTiKAG apXn¢ (EAXTAT) ot eNAnvikég e§aywyég
ayabwv mapouvgiacav etiota avgnon 11,8% R €251,0 eKkar.
Tov lovvio 2017. Ot elcaywyég ayabwv evioxubnkav 6,5% n
€237,0 ekat. Bacel Twv mapandvw OTOIXEIWV TO EUMOPIKO
1oo{uylo av€nOnke oe eTola Baon katda €14,0 ekar.

JUUPWVA PE TA OTOIXEIQ EUMOPEUHATIKWV OCUVOANAYWV TNG
eMNVIKNG otaTioTikAG apxng (EAZTAT), ot eNAnvikég e€aywyég
gumopevpdTwyY KiviiBnkav avodikd oe etriola Bdon yia 11° cuvexn
prva tov lodvio 2017.' Mo avalutikd, Siapopewbnkav ota
€2.379,2 ekat. amd €2.128,2 ekat. tov lovvio 2016.2 H ev Aoyw
petapoAn woduvapei pe avénon g Tédéng tTou 11,8% 1} €251,0
€KAT. H KaTnyopia Twv EUMOPEVUATWY EKTOC TTETPENAIOEISWY KAl
mhoiwv  (ektog MN&MN) eixe TV  uPNAOTEPN  OuVEICPOPA
nmapouoidlovtag evioxuon 11,5% i €181,2 ekat. AkohouBnoe n
Katnyopia Twv metpehaioetdwv pe avénon 15,1% 1 €80,1 ekar.
EVW QUTH Twv TAOIWV €iXe apvNnTIKN cuvelopopd (-51,3% 1 -€10,2
eKart.).?

Ol eMnVIKéG €loaywyég epmopeupdtwy  Slapopewbnkav ota
€3.877,1 exkat. Tov lovvio 2017 mapoucialovtag avénon 6,5% n
€237,0 ekat. o€ OUYKPION ME TOV QVTIOTOIXO MAvVA  TOU
mponyoUpevou €tou¢. Ta metpehaiosldy ayabd eixav tnv
vPnNAOTEPN OUVEIOPOPA onuelwvovtag avodo 18,1% n €121,9
€KAT. KAl akoAoUBNoav ol Katnyopieg Twv eKTOC METPENALOEISWY
kal mhoiwv (3,8% 1 €110,1 ekat.) kal Twv mAoiwv (6,1% n €5,1
€KOT.).

' MNa Toug okomou¢ TNE Tapovoag evotnTac ot Aé€eic ayadd, epmopslpata
KO TTPOIoVTa €X0uV akpIBwe Tnv idta évvola.

2 'ONa Ta pey£On mou mapouacialovtal oty apoloa voTnTA Eival o€
OVOUAOTIKEG OPOUG (TPEXOUOEG TIHEQ).

3 H ouveloQOPA TWV £ UEPOUC KATNYOPIWV EMTTOPEVUATWY GTOV ETATIO %
pUBS peTaBolri¢ Twv ENNVIKWY §aywywv ayabwv Tov lovvio 2017 eixe
w¢ €&n¢c: metpehaloeldn 3,8 mooooTiaieg povadeg (MM) + mhoia -0,5 MM +
e€aipoupévwy M&M 8,5 MM = 11,8% (BAéme Mivaka 1).

Bdoel Twv mapamdvw HETAROAWV TO ENAEIMPA TOU EUTTOPIKOU
10oQuyiou pewBdnke (av€non Tou twoluyiov) o eTriola Baon kKatd
€14,0 ekat. Tov lovvio 20174 H mpoavagepbeioa petafoln
npoNnABe amd v avénon tou 100{UYIoU EUTTOPEVIATWY EKTOG
metpehaloeldwy Kat mhoiwv katd €71,1 ekat. Ta ooluyla Twv
TETPEAAIOEIOWV Kal TWV TTAOIWV TTapousiacav €Trola HEIWON TNG
Taéng Twv -€41,8 ka1 -€15,3 ekart. avriotolya.

Nivakac 1: Epmopevpatikég Zuvalhayécg Tng EAAnvikri¢ Okovouiag,
lovviog 2017 kat lavoudplog — lovviog 2017 (etriocla HeTaPoln,
anoAuTa peyEdn kat %)

A A Juvelopopd
Emola Etiota % oMM
Ekat. €
looviog 2017

E€aywyéc Eumopevudtwv 251,1 11,8
MNetpelatoeidn 80,1 15,1 3.8
M\oia -10,2 -51,3 -0,5
Ektég M&MN 181,2 11,5 85
Eioaywyéc Eumopevudtwy 237,1 6.5
Metpehaloedn 121,9 18,1 33
M\oia 5,1 6,1 0,1
Extoc M&M 110,1 3,8 3,0

lavoudptog - looviog 2017
Eéaywyéc Eummopsuudtwy 2.1814 18,2
MNetpelatoeidn 1.492,2 51,5 124
M\oia -15,4 -20,6 -0.1
Extoc N&IM 704,6 7,8 59
Eioaywyéc Eumopevudrwyv 4.169,7 193
MNetpehaiosidn 2.076,8 54,4 9,6
M\oia 1.062,1 81,7 4,9
Extoc M&MN 1.030,8 6,3 4,8

A EtAola Ekart. €
loolbyia loovioc 2017 lavoudpiog —
lovvioc 2017

Eumopiké loolvyio 14,0 -1.988,3
MNetpelatoeldwv -41,8 -584,6
M\oiwv -15,3 -1.077,5
Exktog N&IM 71,1 -326,2

Mnyn: (a) EN\nvikn Ztatiotikr Apxri (EAZTAT), (B) Eurobank Research.

Inueiwon:
neTpeAaoeldwv Kat moiwy, (B) wg MM opiloupe TG TOCOOTIAIEG LOVADEC,

() wg ekto¢ N&M opioupe 1O EUMOPEVUATA  EKTOG

(y) wg A opiCoupe Tn pHeTaBoAn.

* To eumopikd 10oluylo Slapopewbnke oe éNelupa -€1.497,9 ekat. Tov
lovvio 2017 ané -€1.511,9 ekaT. TOV AVTIOTOIXO MRVA TOU TTPONYOUHEVOU

£TOUC.
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MNa 1o olUvoho Tou mpwtou efauprivou 2017, ol efaywyég
gUMOpeLUATWY KaTéypapav etrola dvodo 18,2% 1} €2.181,4 ekar.
H katnyopia Twv metpelaloeldwv ayabwv €ixe ™ Heyalltepn
ouvelopopd mapouctalovtag avénon 51,5% r €1.492,2 ekat. Kal
OKOAOUBNOE aUTH TWV EKTOC TIETPEAAIOEISWY KAl TIAOIWV HE
evioxuon 7,8% 1} €704,6 ekat. Ot e€aywyég oTnV KATNyopia Twv
m\oiwv mapouciacav mtwon -20,6% 1 -€15,4 exat. Ma 1o 610
XPOVIKO S1A0TNHA Ol EI0AYWYEG EUMTOPEVUATWY eVIOXUONKavV o€
emota Bdon katd 19,3% 1 €4.169,7 exatr. OnMwg Kal otov Topéa
TWV EICAYWYWV N Katnyopia Twv TETPEAAIOEIOWY €ixe TNV
vPnAOTEPN ouveloopd (avénon 54,4% 1 €2.076,8 ekat.) Kal
akolouBnoav ol katnyopieg Twv mhoiwv (81,7% 1 €1.062,1) kai
TWV €KTOC metpehatoeldwy Katl mhoiwv (6,3% 1} €1.030,8 ekart.).
TéMog, yla To ouvolo Tng meptddou lavouapiou - louviou 2017, To
eUMopIko ENNelpa SieupuvOnke (pgiwon Tou 1oouyiouv) o eTAOIA
Baon katd €1.988,3 ekatl. pe TIC METAPOAEC oTa €mi PEPOUC
1ooQUyla va éxouv w¢ €€NG: mhoia -€1.077,5 kat., METPENAOEST -
€584,6 KaT. Kal EKTOC TTETPEAAIOEISWV Kal TTAoiwV -€326,2 eKarT.

OMNOKANPWVOVTAG TNV ava@opd HAC YIO TIC EMTTOPEVUATIKES
oUVOMaYEC TNG €NANVIKAC olkovouiag tov lovvio 2017 (kat
lavouapiou - louviou 2017) Ba mpémel va onuelwooupe 4Tl n
emidpaon Tou €fWTEPIKOU TOMPEN OTOV OVOMAOTIKO pubud
OIKOVOUIKAG peyEBuvong To 2° Tpiunvo 2017 avapévetal va gival
Betikn. To ev Aoyw cupmépaopa e€Aayetal BACEl TWV MAPAKATW
oTolxeiwv: 1% 10 1oluylo ayabwv avfnbnke o etrola Bdaon Katd
88,3 ekat. To 2017 Q2 (OTOIKEIO EUMOPEVUATIKWV CUVAANAYWY,
EAZTAT) kat 2° 1o 100{0yl0 UMNPECIWV evioxUONnKe katd 120,6
ekat. oto Siunvo Ampiiov - Mdiou 2017 (otoixeia ooluyiou
mAnpwuwy, Tpdmela Tng EAMASOQ).

O SsikTng BlopNXaAVIKG TOPAYWYNG EVIOXUONKE O eTriola
Baon kata 1,7% tov lovvio 2017 and 6,4% tov Mdio 2017. X¢
Opoug pnviaiag perafolng cuppikvwOnke Kata -0,8% émeita
ané avénon 0,7% ToV TPONYOUEVO URVA.

JUppwva He Ta emoxikd SlopBwpéva otolxeia TNG €ANNVIKAG
otatiotikng apxng (EAZTAT), o Seiktng Blopnxavikig mapaywyng
(opuxeia kal Aatopeia, peTamoinon, nNAEKTPIKOG pevpa  Kal
uTnpeoieg eme€epyaciag Kal mapoxng vepou) mapouciaoe OeTIKNA
€Ol PETABOAR yla 15° ocuvexny priva tov lovvio 2017.5 Mo
AVOAUTIKA evioxUOnke katd 1,7% amd 6,4% tov Mdawo 2017. ¢
0pOoUC UNnviaiag HeTaBoAig cuppikvwBnke Katd -0,8% (0 TETAPTOG
MAVAC TOUG TEAeUTaioUg TTEVTE e apvnTIKO mpdonuo) Votepa and
avénon 0,7% Ttov mponyouuevo prva. Aiel va OnUEIWOOULE OTL
yla 1o 2° tpinvo 2017 n péon (avd pniva) ethola PetafoAn tou
Seiktn Blopnxavikng mapaywyng Siapopewbnke oto 3,1% amd
9,0% 1o 1° Tpiunvo 2017 (BAéme Zxnua 1). Ta avtioTola Heyédn oe
0pou¢ unviaiag petafolic Atav -1,0% kat 0,3%. ZUVEMWC,
mapatnEoUpE 4Tt 0 pUBUOC alEnong TNG Mapaywyrng otov KAado
™m¢ eANnvikng Plopnyxaviag mapouciace emPpaduvon tOo 2°
Tpiunvo 2017. Auti n e€€MEn duvatal va €xel PEWWTIKN emidpacn
OTOV PUOUO OLKOVOIKNAG HeYEBuVONG To 2° Tpiunvo 2017.

® O kN&dog Tng Propnxaviag cuveloépepe 10 13,3% TNG OUVONIKAG
akaBdaplotng mpooTiBépevng agiag otnv EAN\NVIKK olkovopia to 2015.

2xnua 1: Asiktng Biopnyavikig Mapaywyng, Emoxikd AlopBwpéva
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Mnyn: (a) ENM\nviknA Ztatiotikn Apxn (EASTAT), (B) Eurobank Research.

>T10UG 4 Baotkolg Toueig Tou KAAdou Tng Blopnyaviag, ol eTHOLEG
KAl Ol pnviaieg YETABOAEG TwV avTioTolXwv SEIKTWV TAPAYWYNG
Tov louvio 2017 eixav w¢ €€AG oTa opuxeia kal Aatopeia n eTola
petapoln SiapopewOnke oto -3,4% Kal n avtioTtolxn pnviaia oto -
9,8%, OTIG PETATOINTIKEG PBlopnxavieg oto 2,8% kat -1,1%, otov
NAeKTPIoUO oto 0,1% kat 4,8% Kat oTnV apPoxr vepou oto -7,0%
Kat -2,0%.°

O mMAnOwpIopo6¢ Bacel Tou €OVIKOU SEIKTN TIHWV KATAVAAWTA
(ATK) mapépeve apetaBAntog oto 1,0% tov lovAio 2017. To
avtiotoiyo péye0og yia tov evappoviopévo ATK (EVATK) frav
0,9% 1} 0,2% pe oTaOEPOUC POPOUG.

O MANBwPIoUOG OTNV EAANVIKI OLKOVOUIa TTAPEUEIVE O DETIKO
£€6a¢og yla 8° ouvexn urva tov lovAlo 2017. Mo CUYKEKPIUEVA, N
€Ol mooooTiaia  YETABOA} Tou €BvikoU  SeikTn  TIMWV
katavaAwtr (ATK) diapopewbnke oto 1,0% tov lovAo 2017 amd
1,0% Tov lovvio 2017 kat -1,0% Tov lovAio 2016. O avtioTolog
nuprvag mMAnBwptopou, dnhadn n etiola petafoln tou eBvikou
ATK xwpi¢ T Katnyopieg Tng S1aTpo@ig Kal pun aAKOOAOUXWV
TOTWY, TWV TIOTWV KAl KAmvoU Kal TwV TIPOIOVIWV €EVEPYELAG,
evioxubnke oto 0,6% amd 0,4% Ttov lovvio 2017 kat -0,9% Ttov
loUAio 2016. Onwg €xoupe avagépel o MAAAIOTEPA TEUXN TOU
Seltiou 7HO, 600 TO Mapaywylkd Kevo TNG ENNVIKAG Olkovouiag
mapapével vPnAo (Suvntikd AEM > AENM) o uprivag mAnBwpiopol
Oa Bpioketal o€ xapnAa emineda.’

5 Ta pepibla Twv emi pépoug Topéwv TG Blopnxaviag emi Tou GUVOAOU TNG
akaBaplotng mpooTtiBépevng a&iag otov kKAASo TG Propnxaviag €xouvv wg
€€i¢ (otoixeia 2015): opuxeia kat Aatopeia 4,0%, petamoinon 71,3%,
NAEKTPLONOG 14,1% kat mapoxr vepou 10,7%.

" Ta mapadetypa BAéne:

https://www.eurobank.gr/Uploads/Reports/213 7Days 14 7 17.pdf
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Zxnua 2: EBvikdg ATK kai EBvikdg ATK - Mupnvag (etioia %
petapoAn)
2.0%

s E SRS ATK (eTrj0101 % peTaP o) [

— = = EBVIKOCATK - Muprivag (eTiioia % petafohry)

Mnyn: (@) EM\nvikn Ztatiotikr Apxn (EAXTAT), (B) Eurobank Research.

ZTIC €M PEPOUC OUASEC ayabwV Kal UTTNPECIWY TTOU CUVOETOUV TOV
€0VIKO ATK, ot etnoleg peTaoAég Twv avtioTtolywv ATK tov [oUAIo
2017 eixav wg akoAouBwg: Slatpo@n Kal pun aAkoolouxa motd -
1,5% (amo -0,8% tov lovvio 2017), aAkooAoUxa MoTd Kal Kamvog
7,1% (7,0%), évéuon kat umodnon -0,2% (-0,5%), otéyaon 2,7%
(2,9%), dopkn ayabd, €idn volkokuploU Kal unnpeocieg -3,2% (-
4,0%), vyeia -3,3% (-3,1%), peTa@opés 7,3% (6,9%), EMKOIWVWVIESG
1,3% (1,3%), avaypuxfy Kal MoAITIoTIKEG Spaotnelotnteg -1,4% (-
1,6%), ekmaidevon -0,3% (-0,3%), Eevodoyxeia, Kapé Kal eoTiatopla
1,8% (1,9%) kat dAa ayadbd kat uninpeocieg -1,8% (-2,5%).

O mnAnBwplopdc Paocel tou evappoviopévou ATK  (EVATK)
MapéUeVE Kal auTtd¢ apetdPfAntog tov lovhio 2017, wotdco
Slapoppwbnke oe emimeda xaunAdtepa and Tov avtioTtolko BAoel
Tou €0vikou ATK. Mo avaiutikd, avi\Oe oto 0,9% amod 0,9% Tov
louvio 2017 kat 0,2% Tov loUAlo 2016. TENOG, N €TrOla TocOOTIAIA
petapoAn Tou EVATK pe otabepolg @opoug, dnhadn xweic tnv
emidpaaon tng popoloyiag, RTav BeTIKA — yla 7° cuvexn KRva — oTo
0,2% a6 0,2% Tov loUvio 2017 Kal -2,3% tov lovAo 2016.

2xnua 3: Evappoviopévog ATK kat Evappoviopévog ATK e
>100gpoug Ddpoug (eTrola % petafoln)

2.0%
4 — EVATK (eTH 010 % peTaBolr)
15% p ; .
= == = EVATK - 20 (eTrioia % petafoln)
1.0%
0.5%
0.0%
05%
-1.0%
-15%
-2.0%
-25%

-3.0%

Mnyn: (@) EMnvikA Ztatiotiki Apxri (EAZTAT), (B) Eurobank Research.
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B €urobank |

MNivakag A1: Bacikd Makpooikovopika Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwplo Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 1° tpiunvo (2017) n etjola % petafoAn Tov mpayuatikou AEM ritav +0,4% (-1,0% (2016Q4) kai
-0,8% (2016Q1)). H avtiotoixn tpiunviaia % petaBoln ritav +0,4% (-1,1% (2016Q4) kai -1,0% (2016Q1)).
1997Q1-20170Q1 2014Q1-20170Q1
s AEM (mparyp.), A (o, %)
25% e == AEN (npayp.), & (tprpnviaic, %)

0.5%

2%

- 05%
e AE (mpatyin], A (Evfiote, %) .

8% -1.5%
o= o= = AEMN (mpayp.), & [tpranviaia, %)

-11% -2.5%
e = ] T . T ] L T . S
oogooogQoooogooogoooooggoagdg GOGGO‘CISO‘CIOO‘UO
Lol I O = T B O T o T~ - < B+ T = T O o I T T LT - - - - [0 w w o o E'=] L= o r~
OO0 O000 000000 dddd o > e L = T T = T B B
oo 0000 0000 0000000000 (=] o (=] (=] [=] (=] (=] [=] (=] (=] [=] [=] (=]
I 22 RARAAAARRARNMERAMM @A MM M oM Mmoo Mmoo

MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)
Tov Mdto (2017) o mooooto avepyiag diapoppwbnke oto 21,7% (21,8% (4/2017) kai 23,6% (5/2016)) kai
n avtiotoixn etijola perafoln nrav -2,0 MM (-1,8 [IM (4/2017) kat -1,5 MM (5/2016)). O apiBudés Twv
amacyoloUpsvwy aviiABe ota 3.744,2 xiA droua (3.742,2 x1A (4/2017) kat 3.667,9 xiA (5/2016)) kat Twv
avépywv ota 1.035,2 xiA droua (1.040,7 xiA (4/2017) kat 1.135,2 xiA (5/2016)).
5/2008-5/2017 5/2014-5/2017
s [0 00TO AVEpying 9%

(%], AA
259 == =Mogooto Avepyiag, ;'

s [loo00T0 AvEpyiag (%), AA

N N . -
7% = = = Mogootd Avepyia, A (etdoua), AA

% 0.8%

ﬂ -1.8%
1% 8
Ny .

3% 1% 23%

w0 e 000 AN MM g o w0~ o T T NN N0 WD OB
A ks ke et B R ol i I i L Rl M M o R A~ B I R e - R )
TR B E R EEEEE T R R RN L e 4 3 ad 2 b3oadzedsoad
5 &8 H o806 8 o680 2 0HHo858 958 aa00ld 83 6gobg B3 G0 B BT G0 g g
22z =223z 2222zx2e22k 2 omMz"sZ2REHETSZANETS2

Evappoviouévoc ATK kat EBvikoc ATK

Tov lovAio (2017) n etriota % uetaBolr tov EVATK ritav +0,9% (+0,9% (6/2017) kat 0,2% (7/2016)) kat n
avtiotolyn péon erfjola perapoln rav +0,9% (+0,8% (6/2017) kat -0,2% (7/2016)). la Tov iblo urva n
etriola % petafolr) tou EBvikoU ATK ritav +1,0% (+1,0% (6/2017) kat -1,0% (7/2016)) kat n avtiotoixn
uéon erijoia perapoln rav +0,5% (+0,3% (6/2017) kat -1,0% (7/2016)).

7/2002-7/2017 7/2014-7/2017
2%

—— EyATK, A (ETAowa, %)

1% = = = (1vnrog Méaog 12 Mavav

—EYATK, & (eThow, %) 2%

- = {110 Mégog 12 Mivwy
-3% 3%

L A e - - T - T s B I T T - T @ ¥ T N B A W W N 0 W B @ DB e P e
Q9 Q 9 9 9 9 Q P M oH o o= o= I I B I B B B B == R I -
* = e 2 owoE 2 o= @ > b o 2 oEoa :owoE - < B oW 3 & = L oE o4 2oa @ oL oo a i =
5 8 5§ 8093 8589043 BB EHo w3 3 B9 8 8 ES S o088 ES 808883
5 2 = zwW B 2 5 Zw B 2= Z W B b Wz = 2 B w2z S 28wz = =B

]

Mnyn: (@) EN\nvikn Ztatiotikr Apxr (EA.XTAT.), (B) Eurobank Research.

Baoikd Y1atiotikd YTolxEia

Mpayu. AEM A (eTRota, %)

MNepiodog: 1996Q1-2017Q1
ZTolx€ia: TpIpNVIaia
Méoog Opog: +0,8%
Aldpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto:-10,2% (2011Q1)

Znueiwon: A = petafoin
Anpoaoievon: 2/6/2016
(mpoowptva otolyeia)
Enop. ény.: 1/9/2017
(mpoowptva otolyeia)

Baoikd Y1atiotikd STolxgia

Mocooto Avepyiag, %

MNepiodog: 1/2004-5/2017
>Tolx€ia: pnviaia

Méoog Opog: 16,6%
Adpeoog: 13,4%
Méyioto: 27,9% (7/2013)
EAdayoto: 7,3% (5/2008)

Znueiwon: A = petaBoln,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooievon: 10/8/2017
Emou. &ny.: 7/9/2017

Baoikd Y1atiotikd YTolxEia
EVATK, A (etiicia, %)

MNepiodog: 1/1997-7/2017
2Tolx€ia: pnviaia

Méoog Opog: 2,5%
Aldpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAdy10t0: -2,9% (11/2013)

Znueiwon: A = petafoin
Anpoaoigvon: 9/8/2017
Emop. dny.: 8/9/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (5/2014 - 5/2017) Eni pépouc looluyia (5/2014 - 5/2017)

Anuoacigvon: 21/7/2017
Ayabwv (kauaoipwy, moiwv, Xwpic kavotua kat moia) * To &iaompa louviou 2016 -
Madiov 2017 710 100QVyl0

s [c0] 010 TpeY. Luw/ywv (12pnvo, Sig cupw) = = = |ool0y1o Kavaipwy (12pnvo, Sig eupw) TpEXOUO’d’V O'UVCIA)\CIY(I')V

== = [mol0yLo AyaBiv (12unvo, Sig cupi) = goliyto MAotuwy (12unvo, Sig cupt) Slapopewbnke ota -1,1 8ig
2 s |07, Y10 Koy ket Moia (12pnvo, Sig eupis) €upw (5/2016-4/2017: -0,9 kau
3 o e e e ————

-
e oy we Wm ==

—mmmm—— = To &idotnua louviou 2016 -
e e Mdiov 2017 T0 100QUYI0

13 ayaBwv Slapopewbnke ota
_18 e T N m———. " -17,5 &8¢ eupw (5/2016-
-~ B— 4/2017: -17,3 kat 6/2015-
gy Tememcane e 5/2016:-16,0).
TRITNLLGNYEges g RRN IEITNLgguyELes oy
e b op o4 A & b b o & 2 o i L o4 4 & b e L B o& A & ik L B o4 A 4 b L o4 A & b
AR EE R R EREE AR EREE $382%8g33829§83382¢8¢£¢8
Ynnpeowv (TaSISIWTIKG, UETAQOPWVY KAl AWV UTTNPECIWHV) * To 8igotnpa louviov 2016 -
Mdiov 2017 710 100QVyl0
s |07 0y10 TpeY,. ZUv/ytov (12pnvo, Sig Eupws) == = » TafiSuwrikd looliywo (12pnvo, Sig eupu) UTTINPECIWV 6[0}10 p(p(beT]KE
= = =|gollyio Yrnpeowbv [12unvo, Sig eup) = =lgoliywo Metadopiv (12punve, Sig eupi) ota +15,8 81 evpw (5/2016-
PP ——— s |0 Uy10 Aotniav Yrinpeouwv (12pnve, Sig eupi) 4/2017: 4157 katr 6/2015-
" - ---..___._“ o 5/2016: +15,6).
Nl jemmm——ame S e,
in = * To Sidotnua louviouv 2016 -
8 e Madaiov 2017 10 Ta§ISIWTIKO
5 A % - 10olUylo Slapopewdnke ota
. e e +11,2 81 egupw (5/2016-
..vv’/-\"‘— 2 4/2017: +112 ki 6/2015-
5 1 5/2016:+11,9).
ITIIIgoununnegee e anEy TIIIoouuonepee s sy
MNpwtoyevwy Eilgodnudtwy (apoif. & wob., TOkwv, uepioy. & kepd. kal Aou. TPWToy. £1008. = To 8igotnpa lovviov 2016 -
Mdiov 2017 T0 100QUYI0
s |07 0y10 TpeY. Zuv/ywv (12pnvo, Sig cupta) = = = lool0yio ApotBav kat MwBiov (12pnvo, Sig eupio) TIPWTOYEVWV  E100SNUATWV
= = =|goflyLo Npwroy. Eicobnpdrwv (12unve, big evpw) e |00 y10 TOK, Mepro. ko Kepd. (12unvo, big cup) Glauop(p(ber]KE ota +1,0 8i¢
2 - == = |goliyio Ao, Npwroy. Elood. (12pnvo, 8ig eupw) evpw (5/2016-4/2017: +1,1
. T P ot e O . Kat 6/2015-5/2016: +1,5).
-y 4
0_’ ‘-‘.‘-"‘\I 3,-—-\-“_"”’_,_“/\_
5 = To Siaotnua lovviov 2016 -
1 i Mdaiou 2017 1o 100{UyI0
- L TOKWV, MEPICHATWV  Kat
? 2 f’\-/_\——ﬁ KEde}V GIGHOP(P(DSF]KE ota
4 3 -1,6 816 evpw (5/2016-4/2017:
5 a -1,5 ka1 6/2015-5/2016: -1,1).
LYooy nnes dee ainE s TS oggasnes sels nins K
I N N S = - A -1 D T S S W S S N G
$38228g33822833828¢83 38228833822 ¢g33828¢3¢
Agutepoyevwy Eloodnudtwy (YevIKne KUBEpvnong Kat AOmwy TOUEwV) * To diaotnua louviou 2016 -

Mdiov 2017 710 100QUyl0

e [m0{0Y10 TpEY. ZUV/y10v (1210v0, S1¢ EUP) = = =looliyio levikrig Kupépvnong (12pnvo, &ig eupt) SeutepoyevwV el00SNpATWY
= = =|go{Uyio Aevtepoy. Ewood. (12unvo, big eupw) e | g0{ 010 ALY Top€wy (12pnvo, Sig eup) Slapopewbnke ota -0,4 81
gupw (5/2016-4/2017: -0,4 kat
13 "'" 6/2015-5/2016:-0,3).
04 li * To Sidotnua louviou 2016 -
0.3 5ty Mdiov 2017 710 100QUyl0
g [T T T YEVIKIG KuBépvnong
"h_ '..-r“‘-\‘ Slapopewbnke ota -0,7 81
o . TN 4 e £upw (5/2016-4/2017: 0,7 kau
5 12 S 6/2015-5/2016:-0,5).

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Eméuevn dnuoocisuon: 21/8/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

2ZuvoAikn MNepiodoc: 6/2005-6/2017

Ynonepiodoc: 6/2014-6/2017

Fevikd TUvolo (umdhotrma)
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161wtec kat ISiwtika un Kepdookomikd Ipuuata (ummdhoirna)
" 2

119 _#N % 02 -
= 'y ] i

112 + 26% 100 1 1

105 1% ®

98 4 96

o

o | 16% o

84 e Ertine 5o, S1¢ £UpL, AR 11% i3

1 \\ = = = rrijola, %, AA 6% %0

70 4 \

e —\~ 1% a8 w— Entine o, 81 EUpLy, AA

-

55 | Sy eIl oy 8 == =AcTiow, %, OA

wl \
-

1. — . —t O 84—
W W 0 0000 O AN ANMo T T o W0 o o ¢ T NN NG N DY WYY O NN
g oS o oigietel W H oo e e io S gt el o ot St el e et e
[ T - . R - . S - . W - T . s R . - T - ] = = ¥ &0 a |4 a a 4 Qa a
EEkEEdzzkazhizines §iEigsiisassiiisngd

Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research.

28%

18%

8%

-12%

-22%

-32%

2%

0%

-6%

8%

Anpooigvon: 27/7/2017

= Tov lovvio (2017) TO Y&VIKO
oUvolo NG XpnpatoddTnoNng
aviNB@e ota 208,2 81 gvpw
(5/2017: 210,0 81 evpw Kat
6/2016: 223,7 816 eupw).

=H £TROIA mocooTiaia
peTaBoAn ftav TN Ta&ng Tou
-6,9% (5/2017: -6,6% Kal
6/2016: -3,0%).

= Tov loovio (2017) n

XPNHATOdATNON NG YEVIKAG
KuBépvnong avilde ota 17,8
8¢ gvpw (5/2017: 18,1 &I

€UpW Kat 6/2016: 22,1 i
EUPW).

= H £TAOIA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-19,6% (5/2017: -22,4% Kal
6/2016: -1,4%).

= Tov lovvio (2017) n
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPNOEWV

aviN@e ota 92,1 8ig evpw
(5/2017: 93,1 81 evpw Kalt
6/2016: 96,0 1 eupw).

=H £TROLA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-4,1% (5/2017: -2,8% «kai
6/2016: -2,6%).

= Tov loovio (2017) n

XPNUaAToddTNoN TwWV ISIWTWV
kat Twv IMKI av)\B¢ ota 85,2
81 gupw (5/2017: 85,6 Sig
gUpw Kat 6/2016: 92,3 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,7% (5/2017: -73% Kai
6/2016: -3,8%).

Snueiwan: amé tov Aekéuppto
2016 10 TauEio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Eméuevn Anuooisuon: 28/8/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektég tng TTE

2uvolikn Mepiodoc: 6/2005-6/2017 Ynonepiodoc: 6/2014-6/2017 Anuooigvon: 27/7/2017
[eviko S0Ovolo (Uné)\o[na) = Tov lovvio (2017) 10 VEVIK(')
) ) GUVOMO (KATOIKOI ECWTEPIKOU,
i _E““'_‘E""s"‘ Lo, A - 5% MoV Xwpwv eupwlvng Kat
. 210 o, ---A:tl]um.%,ﬂ.:.-’f \“__._._ i pn Katolkol {Wvng €Upw) Twv
- 0% 100 {f / Kataféoswv (kat pEmog)
\ ] 5% avi\@e ota 156,3 81 gupw
do? 0% 190 : i (5/2017: 155,2 81 gupw Kal
i 6/2016: 154,1 81 eLpw).
L 0% AED - -15%
170 L ™ H £TRGIA mocootiaia
s . 20% peTaoln itav Tng Taéng Tou
_n"”‘f * ::"“" 160 - 3% +1,4% (5/2017: +0,7% «au
- =\ gTROLE, %, - -3,39
145 +— . — B r — 30% 150 +— — . Lo30% 6/2016: 3’3/0)
%83%23%22:2&&::2222 bbb e o el e R
Ll &AL TaplTa e ialiani 1 P Ea T TR EEATTELEA T
888388283:853883833 §353552833558383835¢%3
. . . = Tov lovvio 2017 ol
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Katabéoelg (Kat pPEmog) NG
20 17 ; 7 45% 1 3 i
s Emrine 50, B1g £UPLD, AA — Eriinedo, &1 eupw, AA > YEVIKNG KuBepvnon'c avn)\eav
) 115% coweieniom . ok ota 10,4 81 supw (5/2017:
17 == =0ctioiw, %, OA . i e [} 25% 10,5 81g gupw Kat 6/2016: 9,4
y S1g evpw).
55% 13 5% i i
" = H RO mocooTiaia
5% ” 15 MeETaBold ftav ™ Tééng Tou
8 - +10,2% (5/2017: +17,3% Kkat
6/2016: +14,0%).
L] 35%
5 -35%
2 5% 7 § . . — — § . 559,
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, . , = Tov lovvio (2017) ol
16iwTtikéc Emxelpriosic (umdloima) . .
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" s Entinie S, Gug £upis, AA - 30% === Eninz&o, ig eupw, AA 1ISIWTIKWV EMYEIPHOEWV
- = =B etion, %, OA - e - = Aetiog, %, AA ,""\‘ . (ao@ANOTIKEG, Aomd
; 74 1WA XPNHATOMOTWTIKA  18pupata
10% " \ IR Kal N XPNHUOTOTIOTWTIKEG)
25 ~/ ¥ 2 aviA@av ota 20,9 81§ £UpW
o 8% (5/2017: 20,6 1 eupw Kal
0% B 6/2016: 21,0 S1G €UPW).
5 -18%
-20% *H  smola  mooocTiaia
30% 19 28%  peraBoAn Nrav tng Tagng Tou
o -0,3% (5/2017: +1,5% kau
— = — -40% 17 +— i . . . J38% 6/2016+16,1%)
.§$$§$$§22:2ﬁ2::2222 - Bl B T HCUE L B B B
LA 2 TAPTAcIACTAET 11 EAZETT 2 ETAETLIREARD
255358235835825838¢83 33535533838533848583
. . . . . = Tov loUvio 2017 ol
Noikokuptd kat ISiwTtikda un Kepdookomikd ISpuuata (umdhoima) . ( . )
KaTaoBEéoel (kat pémog) Twv
153 e Ertinie B, 16 £UpLD, AR - s ErtinE 80, B1C EUPLD, AA Ll VOIKOKUPIWV Kat IMKI
e s NG A - 20% = =sdetion, %04 =y aviABav ota 99,5 8i¢ EUpw
44l ’ L (5/2017: 98,8 &i1¢ eupwy Kat
- 0% 126 g 6/2016:101,8 S1C €UPW).
121 4 I 7%
% . = H £TRO0 mocooTiaia
_ HE 1% netaBoAl fTav NG TAENG Tou
A0 s e 22% (5720170 -2,6%  «au
: 106 - 6/2016: -2,3%).
-20% - L2
-— 2Znueiwon: amé tov Askéufpio
' : 0% % - 2% 2016 To Taueio mapakatadnKwy
8885888330002 2333375 LS Ad22 202222290 0E kat Saveiwv Sev Aoyiletar we NXI
PaEiafiatiatiatiagl iitiasziiraciiiiads: o c
g0 202025 0258a02p/00%0 8404853840985 540494%5 kat ot katabéosic tou TEKE
uetapépovtat otn ev. KuBepv.
Mnyn: (a) Tpamela tng EANNGSOC (TTE), (B) Eurobank Research. Endéuevn Anuooisvon: 28/8/2017
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Nivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANada kat Evpwlwvn

2uvolikn MNepiodoc: 7/2002-7/2017 Ynonepiodoc: 7/2014-7/2017

Oikovouiko KAiga — SUYKeVTpwTIKOC Agiktng Epmotooivng
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(0) Eupwmaikn Emtpornr (European Commission), (B) Eurobank Research.

9

Anuoacigvon: 28/7/2017

= Tov lovAo (2017) o Seiktng
OIKOVOMIKOU KAipatog (98,2
povadeg Seiktn (MA))
BeAtiwONnke katd +4,2 MA o€
oxéon pe tov lovvio (2017) kat
BeATiwONKe katd +6,8 MA oe
oxéon HE ToV avTioTolKo pAva
TOU TIPONYOULEVOU £TOUG.

Tov loOAo (2017) o deiktng
gumotoolvng otn
Bropnyavia (-2,7 MA)
BeATiwONKe Katd +4,6 MA oe
oxéon pe tov lovvio (2017) kat
BeATiwONKe Katd +4,6 MA og
oxéon HE ToV avTioTolXo Hriva
TOU TPONYOUHEVOU £TOUG.

Tov lovAo (2017) o Seiktng
€UMmoToolvNnG OTIC UMNPECIEG
(17,4 MA) BeAtiwbnke Katd
8,4 MA ot oxéon pe Tov lovvio
(2017) kai BeATIWONKE Katd
+25,7 MA oe oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Tov lovAho (2017) o Seiktng
gumoToolvnG KatavaAwty (
-61,5 MA) BeAtiwOnke katd
+7,3 MA oe oxéon pe Ttov
lovvio (2017) kot BeATIONKE
Katd +7,7 MA o€ oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOV £TOUG.

Tov lovhio (2017) o Seiktng
gumotoolvng OTo  MAVIKO
gUmoplo -1,3 MA)
BeAtiwONnke katd +2,1 MA oe
oxéon pe tov lovvio (2017) kat
emdeivwOnke katd -9,5 MA
oe Oxéon HE TOV avtioTtolxo
ujva  Tou  TIPONYOUMEVOU
£T0UCG.

= Tov lovAo (2017) o &eiking

gumotoolvng oTIg
KOATOOKEVEG (-39,7 MA)
BeATiwONKe Katd +159 MA
o€ oxéon pe tov lovvio (2017)
Kat BeAtiwOnke kata +15,9
MA o©e oxéon e TOV
avTioTolxo uAva TOoU
TIPONYOULEVOV £TOUG.

Enéuevn dnuocicuon: 30/8/2017
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MNivakag A6: Baowa Makpoolkovopuka - Mikpoowkovopka Meye0n tng EAAnvikng Okovopiag
Evnpépwon: 11/8/2017 Mapatipnon

3,8 TeAsutaia MNponyoUuevng
MetapAntég Itowx. Mnyq MapdBeon Awpb. [Mapatipnon NepLodou Napatnpriosig NapeAdoviwy Etiv

Baowkn Emiokénnon

TMpaypatké AkaBapLato Eyxwpto Mpoiov y  (1),(8) Al(yoy, %) o 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011

MNpaypatikd Akabdploto Eyxwpto Npoiév €815 184.5 184.5 184.9 184.2 190.4 205.4

Ovopaotikd Akabdpioto Eyxwpto MNpoidv 175.9 175.7 177.9 180.7 191.2 207.0

Mooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBViKOG Agiktng Tipwv KatavaAwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%

Evappoviopévog Agiktng Tipwv Katavadwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnBwpLoTAG v Eyxa Npoiévrog 0.1% -1.0% -1.8% -2.4% 0.4% 0.8%

Mpaypotikd Akabdploto Eyxwpto Npoidv q Not 0.4% 2017Q1 -1.0% 2016Q4 -0.8% 2016Q1 0.1% 2015Q1 0.6% 2014Q1 -5.1% 2013Q1

MNpaypotiké AkaBdpiato Eyxwpto Mpoidv A (qog, %) 0.4% -1.1% -1.0% 0.6% 0.7% -2.0%

Mooooto Avepyiag m % 21.7% Mai-17 21.8% Anp-17 23.6% Mai-16 25.1% Mai-15 27.1% Mai-14 27.8% Mai-13

EBvikog Agiktng Tipwv KatavaAwtr A (yoy, %) oxt 1.0% louA-17 1.0% louv-17 -1.0% louA-16 -2.2% IlouA-15 -0.7% louA-14 -0.7% louA-13

Evappoviopévog Aeiktng Tipwv KatavoAwt 0.9% 0.9% 0.2% -1.3% -0.8% -0.5%

ArnoriAnBwptotri¢ AkaBdpLotou Eyxwptou Mpoidvtog q Noau 0.5% 2017Q1 0.3% 2016Q4 -0.2% 2016Q1 -0.9% 2015Q1 -4.1% 2014Q1 -1.2% 2013Q1

Mpayp. 6wtk Kataval. (Nowokuptd kat MKIEN) aq (1),(8) Af(yoy, %) Nau 1.7% 2017Q1 1.1% 2016Q4 -0.7% 2016Q1 1.3% 2015Q1 0.9% 2014Q1 -6.5% 2013Q1

MNpayp. Anpoota KatavédAwon 1.0% -2.0% -3.5% -0.1% 1.2% -11.8%

Npayy. Enevsuoeig Nayiwy (ISLwTkéS kat Anpdotec) 11.2% -13.8% -10.1% 4.1% 6.3% -9.8%

MNpayu. E§aywyég (Ayabd kat Yrinpeoieg) 4.8% 4.9% -10.4% 12.5% 5.6% -1.0%

Mpayp. Etoaywyég (Ayabd kat Yrinpeoteg) 10.9% 3.3% -10.1% 15.1% 0.0% -3.0%

Mpayp. Napaywytk. ™ Epyaciag (ava dtopo) q (4),(8) A(yoy,%) Oxt -0.5% 2017Q1 -1.3% 201604 -3.1% 2016Q1 -0.1% 2015Q1 2.2% 2014Q1 -0.8% 2013Ql

Mpayp. Napaywytk. g Epyaociag (avd wpa epyaciac) 2.3% 0.1% -5.7% 0.4% 4.0% -0.6%

Ovop. Movas. Kdotog Epyaoiag (avd dtopo) -0.1% 1.6% 3.0% -2.4% -2.4% -7.0%

Ovop. Movasd. Kéotog Epyaotag (avd wpa epyasctiac) -0.2% 1.0% 3.0% -1.2% -3.3% -6.1%

Amnaoyolou pevot m (1), (8) XA dtopa  Nau 3742.2 Anmp-17 3730.1 Map-17 3671.6 Amnp-16 3566.1 Amp-15 3495.0 Amp-14 3514.5 Amp-13

Avepyol 1040.7 1053.7 1133.6 1211.2 1304.0 1339.0

Epyatikd Auvapiko 4782.9 4783.8 4805.2 4777.3 4799.0 4853.5

Mn Evepydg MAnBuopog 3236.1 3238.4 3249.5 SE77.3 3346.7 3339.4

Agiktn G TULHV ALaPEPIOUETWY q (2,8 Alyoy,%) Oxt -1.8% 2017Q1 -1.0% 2016Q4 -43% 2016Q1 -4.1% 2015Q1 -9.0% 2014Ql -11.5% 2013 Q1

Juvolk Okod. Apaotnplétnta (aptbpdg adetwv) m (1), (8) -0.9% Anp-17 24.7% Map-17 -5.3% Anp-16 6.2% Anp-15 -35.6% Anp-14 -20.8% Anp-13

Asgiktng YreuBOvwv Npopn Betwv (PMI) m  (6),(8) MA Nat 50.5 louA-17 50.5 louv-17 48.7 louA-16 30.2 IouA-15 48.7 louA-14 47.0 IlouA-13

Agiktng Blopnxavikig Mapaywyrg (1), (8) A (yoy, %) 1.7% louv-17 6.4% Mai-17 8.3% louv-16 -4.6% louv-15 -55% louv-14 2.4% louv-13

Aeiktng Kikhou Epyactiv otn Blopnyavia 19.0% Mai-17 10.0% Anp-17 -13.1% Mai-16 -3.6% Mai-15 -4.1% Moai-14 0.5% Mai-13

Aeiktng Kdkhou Epyaotiv oto Ataviké Epmopto 1.0% 3.6% -7.3% 2.7% -8.2% -3.3%

Asgiktn g Oykou oto Atavikd Epmnédpio 0.8% -1.0% -2.1% -2.1% 4.8% -14.1%

Aeiktng KOkhou Epyactiv oto XovSpikd Epumoplo q (1), (8) 6.9% 2017Q1 -0.3% 2016Q4 -5.3% 2016Q1 -1.7% 2015Q1 -0.8% 2014Q1 -13.8% 2013Q1

Agiktn ¢ Kbkhou Epyaotwv otov Topéa twv AUTOKLY. 21.4% 3.7% -3.8% 17.3% 19.9% -16.2%

loof0yto Tpexouowv Tuvalaywv (A+B+T+A) m (2),(8) $12m€dg ©Ox  -1.1 Mai-17 0.9 Amp-17 0.8 Mai-16 -3.2 Mai-l5 -2.2 Mai-14 -5.7 Mai-13

A. 1600y10 AyaBiv (A1+A2+A3) -17.5 -17.3 -16.0 213 21.2 201

Al. Kavoipwv -3.4 -3.4 -3.2 -5.7 -6.4 -7.1

A2. Moiwv -0.2 -0.1 -0.2 -1.4 -2.0 -1.1

A3. Xwpig Kavotpa kat MAota -13.8 -13.8 -12.6 -14.2 -12.8 -11.9

B. Io0Z0yt0 Yrnpeotdv (B1+B2+B3) 15.8 15.7 15.6 18.2 16.6 14.0

B1. Ta&bLwtikd 11.2 11.2 11.9 11.6 10.4 8.8

B2. Metadopwv 3.7 3.6 32 6.7 6.1 5.5

B3. Aouwv Yinpeotv 0.9 0.9 0.4 -0.1 0.1 -0.3

I. 1ooZVyLo Mpwtoyeviv Eloodn pdtwy (F1+12+3) 1.0 1.1 1.5 0.4 0.5 1.0

r1.ApotBwv kat MwoBwv -0.1 -0.1 -0.1 -0.4 -0.2 -0.3

2.Tokwv, Meplopdtwy Kat Kepdwv -1.6 -1.5 -1.1 -2.0 2.1 -1.3

3. Aoutwrv Mpwrtoyevwv Etoodnpdtwv 2.7 2.7 2.7 2.8 2.9 2.5

A. l6oQ0yto Asutepoyevwy Eloodnpdtwy (A1+A2) -0.4 -0.4 -0.3 -0.6 1.9 -0.6

Al. Tevikng KuBépvnong -0.7 -0.7 -0.5 -0.6 1.5 -0.9

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.4 0.3

loofuyLo Mevikrg KuBépvnong % tou AEN y  (1),(8) % - 0.7% 2016  -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011

Mpwroyevég loofuyto Mevikiig KuBépvnong % tou AEMN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog evikrig KuBépvnong % tou AEMN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Eaoda Kpatikol Mpoimoloytopod (M) - (5),(8) €8 o 22.18 louv-17 18.68 Mai-17 1530 Anp-17 11.42 Map-17 834 Oep-17 4.16 lav-17

B. KaBapd Eooda Kpatikol Mpoimoloytopol (2) 22.12 18.68 16.13 12.42 8.14 3.99

Anokhwon - Ecoda (A-B) 0.05 0.00 -0.83 -1.00 0.21 0.17

[. Aardveg Kpatikoy Mpoimoloytopou (M) 23.77 19.92 16.44 12.78 7.91 3.33

A. Aamndveg Kpatikod Mpoitodoyiopoy (5) 25.21 20.72 18.17 13.82 8.94 3.46

AnokAon -Aamdveg (M-A) -1.44 -0.79 -1.73 -1.04 -1.03 -0.14

MNpwroyevég Anotel. Kpatikol Mpobtooytopou (M) 1.94 1.84 1.73 1.07 2.14 1.02

Mpwrtoyevég Anotél. Kpatkol Mpodmoloytopot (£) 0.43 1.05 0.80 0.99 0.86 0.67

looZbyLo Kpatikol Mpodtodoytopoy (M) -1.60 -1.24 -1.14 -1.36 0.43 0.84

looZVyLo Kpatikoy MpotmoAoylopoy () -3.09 -2.03 -2.04 -1.41 -0.81 0.53

Ateukohuvon Arodoxr g Katabéoewv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13

Anponpaocieg Ztabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%

AteukSAuvon OpLaki g Xpnpotoddtmong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon Tithwv EMnvikoy Anpooiou (10 étn) m  (7),(8) % - 5.37% louA-17 5.49% louv-17 8.23% IlouA-16 12.08% louA-15 6.06% louA-14 10.03% louA-13

Tpanelké Méoo Enutékio KataBéoewv (véwv) (), (7) 0.30% Mai-17 0.31% Anp-17 0.43% Mai-16 1.10% Mai-15 1.59% Mai-14 2.51% Mai-13

Tpamneltké Méoo Enttokio Aaveiwv (VEwv) 4.76% 4.74% 4.84% 4.98% 5.45% 5.53%

Tpanelikd Méoo Emutdkio KataBéoewv (udLotdpevwy) 0.30% 0.31% 0.42% 1.07% 1.81% 2.78%

Tparneltkd Méoo Emutdkio Aaveiwv (L pLotapevwy) 4.69% 4.70% 4.94% 5.10% 5.59% 5.71%

eviko Z0voho Xpnpatodotang (A+B+M+A) m  (2),(8) €615 Oxt  208.2 louv-17 210.0 Mai-17 223.7 louv-16 230.6 louv-15 232.5 |louv-14 244.8 louv-13

A. Tevikr) KuBépvnon 17.8 18.1 22.1 22.4 18.1 21.4

B. I8uwtikég Emtixetprioetg 92.1 93.1 96.0 98.6 101.7 106.8

I 18wwteg kot IMKI 85.2 85.6 92.3 95.9 99.4 103.3

A. Aypoteg, EAev. Emayyehpartieg kot ATOpKEG Ermuy. 13.1 13.1 13.3 13.6 13.3 13.4

30voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €815 oxt 156.3 louv-17 155.2 Mai-17 154.1 louv-16 159.3 louv-15 213.7 louv-14 214.7 louv-13

A. Katowkol Ecwtepikou (A1+A2+A3) 130.8 129.9 132.2 130.5 177.6 175.9

AL Tevikry KuBépvnon 10.4 10.5 9.4 8.3 14.6 13.2

A2. 151WwTIKEC Etixetpr oL (A2.1+A2.2+A2.3) 20.9 20.6 21.0 18.1 28.1 26.1

A2.1. AopaAotikég Emxelproelg 0.9 1.5 1.2 1.6 2.9 3.0

A2.2. Nountd Xpnpatorotwtikd 16p0 pata 1.6 1.6 3.7 3.6 4.5 4.1

A2.3. Mn XpnUOTOMLOTWTLIKEG ETULXELPR OELG 18.4 17.4 16.1 12.9 20.7 19.0

A3. Nowkokupua kat IMKI 99.5 98.8 101.8 104.2 1349 136.6

B. Kdrotkot Aoumwv Xwpwv Eupwiwvng 2.1 2.0 1.9 1.4 1.4 1.4

I. Mn Kdtotkot Eupwiwvng 6.7 6.8 4.8 8.5 12.6 12.4

A. Yroxpewoelg Sxetl. pe MetapiBol. MNeptouo. Stowxeia 16.6 16.3 15.2 18.9 221 249

Agiktn ¢ Okovoptkou KAipatog m  (3),(8) MA Nat 98.2 louA-17 94.0 louv-17 91.4 loul-16 823 IlouA-15 104.1 IlouA-14 92.9 louA-13

Bropnyavia (otdbuion 40%) -2.7 -7.3 -7.3 -26.4 1.5 -10.6

Yrninpeoteg (otaBpion 30%) 17.4 9.0 -8.3 -27.6 19.7 -4.6

KatavaAwtrg (otdBpion 20%) -61.5 -68.8 -69.2 -52.9 -48.1 -71.0

Alavikd Epmopio (otdBpion 5%) -1.3 -3.4 8.2 -25.9 4.8 -21.0

Kataokev€g (otdBpion 5%) -39.7 -55.6 -55.6 -62.5 -19.6 -32.2

MnyA: (1) EMnvikr Stanotkr Apxr (EA.ZTAT.), (2) Tpdmela tg EMaSog (TTE), (3) Eupwnaikn Entpornt (European Commission), (4) Eupwraikn Ztatiotikr Yninpeota (Eurostat),
(5) Yroupyeio Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Otkovoptkrig AvdAuong kat Epeuvag Alebvwv Kedboaatayopwv Eurobank.

Znueiwon: (1) wgy, g koL m opilou e Ta eTAOLA, TPLUNVIAia Kal pnviaia otoeia avtiotolxa, (2) wg A(yoy%) opifoupe v trola tocootiaia LetaBolr, wg A(qog%) opifoupe TV tpLnviaia
nocootiaia petaBolr, wg £12m opifoupie To dBpotopa 12 unvwv kat wg MA opifou e TG povades Seiktn, (3) wg M opiou e To paypatononBév kat wg I 1o otdxo, (4) oto Tedio 5npooLovouLKa
otowxela (veviki kuBépvnon) n HETaPANTH TOU TTPWTOYEVOUG LOOJUYIOU TG YEVIKAG KUBEPVNONG Sladépel amd To avtiotolxo HéyeBog Tou ENANVIKOU TIPOYPAULATOG OLKOVOMLK G TIPOCAPHOYHG,

(5) ota edia kuBépvnon (extéleon Kpatikol TiPOUTOAOYLOHOD) Kot eTtLtokia avadopds Eupwraikiq Kevipikig Tpdmelag, ta otoxeio mapeAdoviwy eTwv avadEpovial ot Hev mpwtn

TEPIMTWON 0NV EKTEAEON TOU TPUTIOAOYLOHOU KATA TOUG TTPONYOU LEVOU G AVES, OTn Se SeVTEPN oTLG apeABOU OEG NUEPOUNVIEG KATA TLG OTtoieg Ut pEe HETABOAR oTa €V AGYW ETLTOKIAL.
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Topéag OkovouIKiG Avaluong
& 'Epeuvac AieBvwv Kepalatayopwv

Ap. MAatwv Movokpoucog
Emke@alric Oikovopoldyog Opidou Eurobank

Ap. Tacog AvacTtacarog
AvamAnpwtn¢ Emke@alng Oikovopohdyog Opilou Eurobank

lwavvng Mkiwvng: Epguvntric OikovouoAdyog
Ap. ZTuAiavog Fwyog: Oikovouikég AvaAutric
Avva Anpntpradou: Oikovouikr AvaAutpla
‘OAya Kooua: Epsuvritpia OikovouoAdyog
Mapaockeun MetpomovAou: Oikovouikr) AvaAutpia G10
Ap. Oe68wpog ZTapatiov: Avwtepoc¢ OIKOVOUOAGYOG
Evayyelia Tolapmaou: Oikovouikr AvaAutpla
FaAareia Qwka: Epsuvritpia OikovopoAdyog
Avva Mapia Mamoutodkn

Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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