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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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Tuveyiletal pe Bpadutepoug puOHOUG N MTWON TG avEpPyiag

To emoxIK& MPoocapoouéVo TTOCOOTO avepyiag, SnAadr o Adyog Twv avépywv we TPOG TO EPYATIKO
Suvapiké (epyatikd Suvapikd = Avepyol + amacXOAOUUEVOL) ONUEIWOE OPLAKH Knviaia MTwon Tov
DOeBpoudplo 2017. Alapopewbnke oto 23,2% amd 23,3% Tov lavoudplo 2017 kat 23,9% Ttov
DeBpoudplo 2016. O aplBuog Twv amacxoloupévwy auénbnke og etota Bdon katd 7,6 XIA dtoua
(0,2%) kat 0 apIBUOC TWV avéPywV Kal TOU £pyaTtikoU SuvapikoU peiwdnke katd -43,4 (-3,8%) kal -
35,8 (-0,7%) X1\ dtopa avtiototya.

Zxnua 1: Mooootd Avepyiag (% kot etiola petafoAr oe mocootiaie¢ povadeg (MM)) kat
AmacxoAnaon (xIA dtopa kat eTiola % petafBolr)
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

310 Xxriua 1 (A&B) mapabéToupe TV mMopeia Tou TOCOOTOU avePyiag Kat TNG amaoxoAnong amé Tov
DeBpoudplo 2006 péxpt Tov Oefpoudpto 2017. Omwe €XOUHE AVAPEPEL OE TTANAIOTEPA TEUXN TOU
Setiou 7nuépeg OIKONOMIA, pe Toug uttdpyovteg puBbuoug petafoAng Ba xpelaotei va mepdoouv
OPKETA XPOvia €10l WOTE N €AANVIK ayopd epyaciag (o Ot agopd TIG Tpoavapepbeioeg
peTapAnTég) va emavéNBel ota mpo Kpiong emineda. EmmpooBeta, toug TeAeuTaioug WAVECG
napatnpeital emppdaduvon oTov pubud MTWOoNC ToU TTOCOOTOU AvEPYIAg Kal oTov pubud avénong
™G amaoyxoAnong. MNa mapddelyua, amo Tov Mdaptio 2014 péxpt tov XenmtéuPplo 2016 n péon etrola
petaPoAn Tou moocootol avepyiag Atav -1,5 mocooTiaieg povades.  (ouvéxeia atny emduevn oedida)
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To avrtiotolyo uéyebog¢ yla tnv mepiodo OktwRpiov 2016 -
®efBpouapiou 2017 Atav -0,9 MM (BAéme Zxnpa 1A). e oTL agopd
™ Héon €TAOLA PETARBOAN TNG ATAOKOANONG, KATAYPAPNKE TITWON
and 1,9% (Mdiog 2014 - Zentéupplog 2016) oto 0,5% (OktwRplog
2016 - OePpoudplog 2017).

H BeAtiwon Twv mpoodoKiwv yla TV Topeia TNG NNVIKAG
OlKOVOUiag amoTeAei évav Bactkod mapdyovTa yla T EMTayxuvon
Tou pUBUIOL UEIWONG TOU TTOCOOTOU AVEPYIAC Kal TNV evioxuon g
mooooTIa{ag PETABOANC TNG armacXOAnongG.

Ot eaywyéc EUMOPEVHATWY (OTOIXEiId EUMOPEVHATIKWV
ouvallaywv EAZTAT) katéypagav etiiota avénon 25,7% (o€
Tpéxovosc TIHéG) Tov Maptio 2017 amé 10,6% Tov
DeBpouvdpio 2017. Ta avriotolya HEYEON yia Tig E10aywyég
nrav 30,2% kat 14,3%.

JUUPWVA HE TA OTOIXEId EUMOPEUMATIKWV OCUVOANAYWY TNG
eMNVIKNG  otatoTikng  apxng (EAZTAT), o1 efaywyég
EUMOPEVUATWY onpeiwoav BeTIKA eTriola HeTABOAR yia 8° cuvexn
priva tov Mdptio 2017 (25,7%)." Alopopewbnkav ota €2.633,6
EKAT. (TPEXOUOEG TINEG) amd €2.094,7 ekat. Tov MdpTio 2016. H ev
Aoyw av€non mponABe amd TIC KATNyopieg Twv METPENAIOEISWV
(€333,6 €Kat.) Kal TWV €KTOC MeTpeAAloeldwy Kal mhoiwv (€205,4
€KOT.).2 TOV TOMEA TWV EI0AYWYWY Kataypdenke avénon 30,2% A
€1.108,2 ekat. (€4.776,0 ekat. ano €3.667,9 ekat. Tov Mdptio
2016). H mpoavagepbeioa petafolry NTav amoTéAeOpd TNG
gvioxuong Twv TETPENAIOEISWY, TwV TAOIWV Kal TWV €KTOG
meTpeAaloeldwy Kal moiwv katd €710,2 (113,8%), €103,5 (153,8%)
Kal €294,4 (9,9%) ekart. avtiotolxa.

Zxnua 2: E€aywyéc kat Elcaywyég Epmopeupdtwv (emola %

eMelupaTog katd €569,1 ekat. To 100{Uyl0 TwWV TIETPEAAIOEIOWV
€ixe TN peyaAUTEPN OPVNTIKH OLVeEloPOpPA (-€376,6 €KkaT.) Kal
akolouBnoav Ta avtiotolxa Twv mMhoiwv (-€103,6 ekat.) Kal TwWV
EUTTOPEVUATWYV EKTOC TIETPEAAIOEISWV Kal TTAoIwV (-€89,0 ekaT.).

Me 1n &nuooicuon Twv oOTolKEiwv TOUu Maptiov 2017
OMOKANPWONKe TO OUVONO TWV  TAPATNPENOEWV  TWV
EUTTOPEVHATIKWV GUVAANAYWV yia To 1° Tpinvo 2017. O1 e€aywyég
ayabwv mapouciacav  avénon 20,3% 1 €1.160,3 eKkat.
(metpelaioeldry €876,7 ekat., mhoioa €226 KAl  EKTOC
meTperaloeldwv kal mhoiwv €261,0 ekat.) KAl TO AVTIOTOIKO
uéyebo¢ yia TIC eloaywyé¢ Atav 31,0% 1 3.163,3 ekart.
(metpelatoeldry €1.604,9 ekatr., mAoia €1.0550 Kkal €KTOC
nietpehaoeldwyv Kat mhoiwv €503,4 ekat.).? BAosl autwv Twv
petapolwy, To éENepa Tou 1ooluyiov ayabwv auvéndnke katd
€2.003,0 ekart. Vv mepiodo lavouapiov - Maptiou 2017 (BAéne
IxAnua 3). Zuvenwe n ouvelopopd Twv KabBapwv efaywywv
ayabwv OTOV OVOUAOTIKO pUBUO OIKOVOUIKAG HeyéBuvong Tou 1%
Tpipnvou 2017 avapévetal va gival apvnTIK.

2xnua 3: Eymopiko looQuylo (etriola petafoln, kivntéd dBpotoua 3
Unvwv, € ekat.)
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Mnyn: (@) EN\nvikn Ztatiotiky Apxn (EAZTAT), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

H uynAotepn avénon Ttwv ewcaywywv (eyxwpla {Atnon yia
gumopevpata and tnv alhodarmr) o€ cUyKpIoNn UE TNV avtioTtolxn
Twv e§aywywv ({ATnon amd tnv alodamn yla eumopelpaTa TTOU
mapdyovTal gyxwpla) odnynoe otn SleUpuvon TOU EUMTOPIKOU

' To ev NOyw TIOLOTIKG XAPAKTNPLOTIKO GUVSEETAL PE TNV AVOSIKA TIopEia
TWV TIUWV TOU TIETPEAAiOU.

2 3116 MapevOEoelg TapaTiBevTal ol avTioToIKeC ETAOIEC METABONEC TwV €Tt
UEPOUG KATNYOPLWV.

O MANOWPIGHOG pE BAon ToV €BVIKO SEiKTN TIMWV KATAVAAWTN
(ATK) mapouciace oplak peiwon Tov Ampidio 2017.
Awapoppwbnke oto 1,6% amdé 1,7% tov Maptio 2017. X
6poug pécov 6pov 12 unvwv aviiAls ato 0,0% amod -0,2% Tov
TPONYOUMEVO MAVA. AUTH ATAV N TIPWTN MN APVNTIKA
mapatenon ané tov Alyouvoto 2013.

H etmola mooootiaia petafoAr; Tou €BvikoU Seiktn TIHWY
katavaAwtr, 6nAadn o mAnbwploude, diapopewbnke oto 1,6%
(BAéme XxApa 4) tov Anpidio 2017 ané 1,7% tov Mdptio 2017 kat -
1,3% Tov Ampihio 2016. O muprvag mAnBwplopoy, dniadn o
puBUOG peTafolrg Tou eBvikol ATK xwpig TIG uTToKATNYOPIEG TNG
SlaTpoPn¢, TWV MOTWY, TOU KAMvoUu Kal TNG EVEPYELONG MEIWONKE
oplakd oto -0,2% amod 0,1% Tov mponyoUuevo pnva. Téhog, o€
6pou¢ péong etriolag HETABOARG 12 unvwv, o MANBwPLoUOC Bdoel
Tou €Bvikou ATK Atav 0,0% amé -0,2% tov Mdptio 2017 kat -1,3%

3 Tia Tou¢ oKOToUG TNG TIapPoloaE evOTNTAG Ol POl EUTOPELUATA Kal
ayaBd sival tautoonuol.
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Tov Ampikilo 2016. Inueiwvoups OTL AUTH ATAV N TIPWTN HN
apvnTIKA mapatrpnon amod Tov Alyouoto 2013.

Zxnua 4: EBvikog Asiktng Tiwwv Katavodwtr (ATK) kat EBvikog
ATK - Mupnrvag (etiiola % petafoln)
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Mnyn: (@) EMnviknA Ztatiotiki Apxri (EAZTAT), (B) Eurobank Research.

Tuvexiotnke yia 12° ouvexn piva (Maptiog 2017) n etioia
avénon tng Brounxavikng mapaywyng (8,5% amé 10,9% tov
Q®eBpoudaplo  2017). Xe Opoug Mnvidiag petaBolng
Kataypagnke mrwon -2,0% amé -0,4% TOV TPONYOUHEVO
pAva.

O Seiktng Plopnxavikig mapaywynis (to 13,4% NG OUVOAIKNAG
akaBdplotng mpootiBéuevng afiag Bacel Twv oTolXEIWV YA TO
2016) katéypaye etrota petafolr tne T1déng tou 8,5% tov MdpTio
2017 ano 10,9% tov OeBpoudpio 2017. Ta avtiotoixa UeyéOn oe
6pou¢ pnviaiag petaBolig nrav -2,0% kat -0,4%. Xe OTlL agopd
TOUC ETTi LEPOUC TOUEIC TNG PIOUNXAVIKAE TTAPAYWYNG Ol LETABOAES
gixav w¢ €€n¢ (Mdptiog 2017): opuxeia — Aatopeia, 34,3% etrola
petapoln kat 0,2% pnviaia HETABOAR, HETATOINTIKEG Blopnyavieg
8,5% Kat 1,1%, NAeKTPIopdC 4,8% Kat -17,2%, Kal Tapoxr vepou
0,4% kat -0,9%.

ZxNua 6: Agiktng Blopnyavikig Napaywynig (amoluto péyebog kat
€101 % PETABOAN)

O mAnbwplopdg pe Bdaon Tov evappoviopévo ATK (EVATK)
Slapopewbnke oto 1,6% tov Ampikio 2017 (1o i6lo péyebog pe
autd tou gBvikov ATK) amd 1,7% tov Mdptio 2017 kat -0,4% tov
Ampilio 2016. Ta avtiotoixa peyédn yia tov EVATK pe otabepoig
@opoug ritav 0,5%, 0,5% kat -2,4% avtiotolya.

Zxnua 5: Evappoviopévog Agiktng Tipwv Katavodwtnh (ATK) kat

Evappoviopévog ATK pe XtaBepoic Odpoug (etrota % petafBolr)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EAXTAT), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Ztatiotikn Apxny (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotePo KABeTo aova Kal wg AA tov
avtiotouyo Se€1o.

Ta mpoavagepbévta peyédn umodnAwvouv OTL n evioxuon Tou
MANBWPICUOU O€ OX€ON HE TO TTPONYOUHEVO £TOC OQEINETAI OTNV
avénon g €UPEONG GOPOoAOYIag Kal 0NV EVIoXUON TWV TIHWV TOU
meTpeNaiov (0 CUYKPION LIE TO TIPONYOUMEVO £TOC).
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MNivakag A1: Bacikda Makpooikovopika Meyé0n tng EAAnvikn¢ Oikovopiag
Npayuatiké AkaBdploto Eyxwplo Mpoiodv (emoyikd StopBwuéva otolyeia

To 4° tpiunvo (2016) o puBu6¢ oikovouiknG peyéBuvong ntav -1,1% (+2,0% (2016Q3) kat +0,7%  Baoikd STATIOTIKA STOIXElQ

(2015Q4)). H avtiotoixn tpiunviaia % petaBoAn ritav -1,2% (+0,6% (2016Q3) kat +1,9% (2015Q4)). Mpayp. AEM A (sTAc1a, %)
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(mpoowptva otolxeia)
Nooooto Avepyiac (emoxikd SiopBwpéva otolyeia)
Tov Qgfpouvdplo (2017) to moocootd avepyiag Siauoppwbnke oto 23,2% (23,3% (1/2017) kat 23,9%  Baoikd STOTIOTIKA STOIXEIA

(2/2016)) kat n avtiotoixn etiota perafoAn frav -0,7 MM (-0,9 MM (1/2017) kai -1,8 1M (2/2016)). O Nococté Avepyiac, %
aptBudc Twv amacyoAoUuevwy aviiABe ota 3.656,8 xiA dtoua (3.649,8 xiA (1/2017) kai 3.649,2 xiA (2/2016))

kai Twv avépywv ota 1.104,6 1A droua (1.111,5 1A (1/2017) kai 1.148,0 xiA (2/2016)). Mepiodog: 1/2004-2/2017
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Evappuoviopévoc ATK kai EOvikdc ATK

Tov AmpiAio (2017) n etrjota uetafoAn (%) tou EVATK ritav oto +1,6% (+1,7% (3/2017) kai -0,4% (4/2016))  Baoikd STatioTikd STolxgia

kat n avtiotoiyn péon etrjota perafoldn rav oto +0,6% (+0,5% (3/2017) ka1 -0,5% (4/2016)). Na tov ibio  EvATK, A (eTRca, %)

unva n etioia petaBorn (%) tov EOvikou ATK ritav oto +1,6% (+1,7% (3/2017) kat -1,3% (4/2016)) kat n

avtiotolyn puéon erjola peraBoAn nrav oto 0,0% (-0,2% (3/2017) kai -1,3% (4/2016)). NepioSog: 1/1997-4/2017
4/2002-4/2017 4/2014-4/2017 ZToieia: pnviaia
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (2/2014 - 2/2017) Eni pépouc looluyla (2/2014 - 2/2017)

Ayabwv (Kauoipwv, moiwv, Xwpic kavoiua kat mAoia)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

Anuoacigvon: 20/4/2017

To Sidotnua Maptiov 2016 -
®efpovapiov 2017 TO
1oouylo TPEXOUOWV
ouvaAlaywv Slapopewbnke
ota -0,7 81 svpw (2/2016-
1/2017: -0,6 «xat 3/2015-
2/2016: +0,3).

To Sidotnpa Maptiou 2016 -
®eBpovapiov 2017 1O
1oouylo ayabwv
Slapopewbnke ota -17,1 8ig
gupw (2/2016-1/2017: -16,9
Kal 3/2015-2/2016:-16,8).

To Sidotnua Maptiov 2016 -
®eBpovapiov 2017 TO
100QUylo UTTNPECIWV
Slapopewbnke ota +15,6 81
gupw (2/2016-1/2017: +15,4
Kal 3/2015-2/2016: +16,5).

To Sidotnpa Maptiou 2016 -
O®eBpouvapiov 2017 71O
TaéIS1wTIKO 1oo{Uylo
Sapopewbnke ota +11,2 8ig
gupw (2/2016-1/2017: +11,2
Kat 3/2015-2/2016: +12,1).

To Sidotnua Maptiov 2016 -
®eBpovapiov 2017 TO
100(Uylo TPWTOYEVWV
€1008NUATWV SlapopPWOnKe
ota +1,1 81 gvpw (2/2016-
1/2017: +1,3 «kau 3/2015-
2/2016: +1,0).

To Sidotnpa Maptiou 2016 -
O®eBpouvapiov 2017 71O
100QVUYI0 TOKWYV, HEPICUATWV
Kal Kepdwv Slapopewbnke
ota -1,7 8¢ gvpw (2/2016-
1/2017: -1,8 «kat 3/2015-
2/2016:-1,3).

To &idotnua Maptiov 2016 -
®eBpouvapiov 2017 TO
100(Uylo devutepoysvv
g1godnuarwv Siapoppwbnke
ota -0,3 8ig gvpw (2/2016-
1/2017: -04 «xat 3/2015-
2/2016:-0,5).

To Sidotnpa Maptiov 2016 -
®efpouvapiov 2017 TO
100(Uylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,6 8i1g gvpw (2/2016-
1/2017: -0,7 «xat 3/2015-
2/2016:-0,6).

Enduevn dnuooiguon: 22/5/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

2uvoAikn MNepiodoc: 3/2005-3/2017

Ynonepiodoc: 3/2014-3/2017

Fevikd TUvolo (umdhotrma)
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ISiwtwv kat ISiwTtikwy un Kepdookomikwv 1§pupdtwy (undlouma)
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Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research.

Anpooigvon: 28/4/2017

= Tov Maptio (2017) 10 Y&EVIKO
oUvolo NG XpnpatoddTnoNng
aviN@e ota 209,8 81 gvpw
(2/2017: 211,5 81¢ evpw Kal
3/2016: 224,1 816 eupw).

=H £TAOIA mocooTiaia
peTaBoAn rtav TN Ta€ng Tou
-6,4% (2/2017: -6,0% Kat
3/2016: -5,0%).

= Tov Maptio (2017) n

XPNUATOSATNON NG YEVIKAG
KuBépvnong avilbe ota 17,2
8¢ gvpw (2/2017: 17,9 81
gupw Kat 3/2016: 22,0 i
EUPW).

= H £THOLa mocooTiaia
peraBoln rrav Tng Taéng Tou
-21,6% (2/2017: -19,7% Kal
3/2016:-4,5%).

= Tov Maptio
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPHOEWV
aviN@e ota 93,4 di¢ gvpw
(2/2017: 94,0 i eupw Kal
3/2016: 95,9 8i¢ evpw).

(2017) n

=H £THOA mocooTiaia
peTaBoln tav Tng Tagng Tou
-2,5% (2/2017: -2,2% Kat
3/2016:-6,9%).

= Tov Maptio (2017) n
XPNHATodoTnon Twv 1ISIWTWV
kat Twv IMKI av)\B¢ ota 86,1
81 gupw (2/2017: 86,6 Sig
gupw Kat 3/2016: 92,9 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,3% (2/2017: -7,2% Kkat
3/2016: -3,6%).

Snueiwan: amé tov Aekéuppto
2016 to Taueio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Emdéuevn Anuooiguon: 29/5/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvoAikn MNepiodoc: 3/2005-3/2017 Ynonepiodoc: 3/2014-3/2017 Anuoaoiguon: 28/4/2017
[eviko FUvolo (unidAoura) * Tov Maptio (2017) To Yyeviko
) . . GUVOAO (KATOIKOl ECWTEPIKOU,
- 2 _E“'"_EE""S"‘ eupth, AA ’ - 5% Aomwy Xwpwv gupwlwvng Kal
10 e == =Aciow, %, 8A ‘_’*' “____ o un kdtowotl {wvng gupw) Twv
265 - 10% 00 g 'f : kataféoswv  (kat  pPEmoc)
245 / ! 5% avi\@s ota 155,2 81 svpw
Mo oy 190 - ; Lo (2/2017: 1557 i evpd Kat
s 1 3/2016: 154,4 81C eUpW).
205 L -10% 28] -15%
155 170 4 | o "H Bs';l'!o,q noqgo-nuia
: L e 20% petaBolnf rtav tng Taéng Tou
— EnineSo, 5 , AR | "
165 i M % 40,5% (2/2017: +02% kau
- - A EThOW, %, .
- o 5 Lo 3/2016:-14,8%).
8 LN msERs R 8 Rigues JEEesquswnEueEEEEE
PERREiaEipiiniiaiig PETEEIREZENIRESEEES
Feviknc KuBépvnonc (unmoloima *Tov Mdprio  (2017) o
kataBéoelg (kal pémog) NG
20 Enineso, Big cupt, AA - 17 e £t 2 60, SIG EUPLD, AA % YEVIKIG KvﬁéPVnGn'c C‘Vﬁ)\ea".
B emiow % A = = oA crijona, %, A ota 10,6 8¢ gvpw (2/2017:
17 Nt % - 15 11,3 81 eupw Kat 3/2016: 9,9
" 81 evpw).
55% 13

= H £THOA mocooTtiaia
peraBoln nrav tng Taéng Tou
+7,2% (2/2017: +12,1% kau

Yy ] \ ¢ s 3/2016: -5,8%).
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s Emtinie B0, B1G £UPLY, AA -~ 30% s Emine o, S1¢ Eupin, AA ISIWTIKWV EMYEIPCEWV
2 - = = A eTiioL0, %, OA 7 2\ == =Actiow, %, AR " - (0o0@ANIOTIKEG, Ao
aATOMOTWTIKA  1dpUpata
A 8
37 s; v l\'l“ ,‘. no10% % KAl YN XPNMOTOTIOTWTIKEG)
Jl J Ny i" B avi\@av ota 20,5 81 supw
A ] % ’
32 ‘I " 8% (2/2017: 19,9 &I eupw Kat
h -10%

3/2016: 20,1 81 eupw).
-18%
=H £THOA mocooTtiaia

28 peraBoln nrav tng Taéng Tou

=

+2,2% (2/2017: -0,6% Kat
17 -40% -38% . 0,
885558g8endnonzangy IS gnnuiennn.0gneg e 3/2016:-2,8%).
A A G B G O OB R QL L E W 2atiE e sazer e sa
£z238z232:=232:z32z2328z23¢ 83882zl dzizee
, , . . . = Tov MapTtio 2017 ol
Noikokupiwv kat ISiwTtikwy un Kepdookomikwy 1§pupdtwy (undéloima) ap (, )
KaTtaBéoel (kat pémog) Twv
. e Ertinie 0, 16 £upil, AA - s Etine 80, 516 £UPLY, AA i VOIKOKUPIWV Kat IMKI
R - 20% == =Acrdota, %, AA o ¢ avihBav ota 98,8 i gvpw
i S0 N (2/2017: 99,1 &ic gupd Kat
10% 176 1 3/2016: 101,4 816 eupw).
I
: 121 ' (.
0% =H £THOa mocooTtiaia
116 4 -12% P .
_ peraBoln nrav tng Taéng Tou
0% 11 o -26% (2/2017: -2,5%  kat
106 3/2016:-14,0%).
-20% s
101 4 2 ) | )
-t 2nueiwon: amé tov Aekéufpio
-30% 96 -27% P ,
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PR ERIoRTREiRiiiail §3iIBE35I5EE5ETEREE Kat daveltov bev Aoyicerat we NXI
s2fsZ2hszzlhsziszhzzisz S2awz" 3222wz 352wz "3 kat o1 kataBéosic tou TEKE

uetapépovtal otn ev. KuPepv.

Mnyn: (a) Tpdmnela tng EAN&S0G (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 29/5/2017
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2UVoAIkn) MNepiodoc: 4/2002-4/2017 Ynonepiodoc: 4/2014-4/2017 Anuooievon: 27/4/2017

= Tov AmpiAto (2017) o Seiktng

OIKOVOMIKOU KAiparog (94,9
i - Wl ) e, povédec  Seiktn (MA))
i e BeATIONKE Katd +1,5 MA o€
oxéon pe tov Maptio (2017)
Kat BeATIWONKe Katd +4,2 MA
og Oxéon HE TOV QVTIOTOIXO
Uva TOU  TPONYOUHEVOUL
£€TOUG.

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy
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Tov Anpilio (2017) o deiktng

eumoToolvng otn
A e aab Bopnxavia  (-56  MA)
BeATiwONnkKe katd +1,1 MA oe
oxéon pe tov Maptio (2017)
Kat BeEATIWONKe Katd +2,2 MA
og Oxéon HE TOV QVTIOTOIXO
UAva TOU  TPONYOUHEVOU
£TOUC.
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Tov Anpilio (2017) o Seiktng
EUMOTOOUVNG OTIC UMNPECIES
(89 MA) BeAtiwOnke Kkatd
+2,3 MA oe oxéon pe TOV
Maptio (2017) Kal
BeATiwONKe katd +21,9 MA
og Oxéon HE TOV avTiOTOIXO
ujva  Tou  TIPONYOUMEVOU
£TOuCG.

Tov Ampihio (2017) o Seiktng

Katavodwtéc (F1dBuion: 20%) ] i
EUMOTOOUVNG KaTavaAwTh (

. < o PSAnr & T T T -72,2 MA) BeAtiwbnke katd
a8 | eeens™ - P i - is e +2,2 MA oe oxéon pe TOV
25 25 AhiBa, === Cupsaliy Maptio (2017) Kal

BeATiwONnkKe katd +1,5 MA oe
oxéon HE ToV avTioTolXo Hrva
TOU TPONYOUHEVOU €TOUG.

i-04

[

Tov Anpilio (2017) o Seiktng
gumotoolvng OT0  NlAvIKO
gpmopio (3,0 MA) BeATiwONnke
Katd +0,3 MA o€ oxéon ue Tov
Maptio (2017) Kat
emdsivwOnke katd -2,6 MA
og Oxéon HE TOV QVTIOTOIXO
UAva TOU TPONYOUHEVOU
£TOUC.

Aaviko Eumépio (Ztabuion: 5%)
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= Tov Ampihio (2017) o Seiktng
EUMOoTOoUVNG oTIg
= o e AR D ) Kataokevéc  (-53,5 MA)
emdevwOnke katd -3,7 MA og
oxéon pe tov Maptio (2017)
Kal eméevwOnke katd -7,6
MA oe oxéon pe TOV
avtioTolxo UAva TOU
TIPONYOUHEVOU £TOUG.

Kataokevéc (F1d0uion: 5%)
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Mnyn: (a) Evpwraikn Emtpornr (European Commission), (8) Eurobank Research. Enduevn dnuoaciguon: 30/5/2017
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Mivakag A6: Baoika Makpootkovopika - Miukpootkovopika Mey£dn tng EAAnvikng Owkovoptag
Evnpépwon: 12/5/2017 Napatripnon

Emoy. TeAevtaia Mponyoupevng
MetaBAntég Itowx. MNnyq MapaBeon Aw6p6. Mapatipnon NepLodou Mapatnpioeis NapeABoviwy Exv

Baowi Emokonnon

Mpaypatiké AkaBdpiato Eyxwpto Mp y  (1),(7) Al(yoy, %) o 0.0% 2016 -02% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akabdproto Eyxwpto Mpoidv €681 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

MNooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVLKSG Agiktng Tipwv KataveAwt A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tiuwy KatavoAwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnomAnBwpLotrig AkaBdptotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
Npaypatikd Akabdpiato Eyxwpto Mpoidv q Now -1.1% 2016Q4 2.0% 2016Q3 0.7% 2015Q4 0.2% 2014Q4 -2.2% 2013Q4 -4.3% 2012Q4
MNpaypatko AkaBdpiato Eyxwplo Mpoiov A (qog, %) -1.2% 0.6% 1.9% -1.2% -0.6% -0.2%

Nocootd Avepyiac m % 23.2% ©e6-17 23.3% lav-17 23.9% Oep-16 25.8% OeB-15 27.1% Oep-14 26.7% Oep-13
EBVIkSG Agiktng Tipwv KatavaAwt A (yoy, %) Ooxt 1.6% Anp-17 1.7% Map-17 -1.3% Anp-16 -2.1% Anp-15 -1.3% Anp-14 -0.6% Anp-13
Evappoviopévog Aeiktng Tiuwv Katavodwt 1.6% 1.7% -0.4% -1.8% -1.6% -0.6%

ArtorAn Bwprotrig AkaBdpiotou Eyxwplou Mpoidvtog q Now 0.4% 2016Q4 -0.2% 2016Q3 -1.1% 2015Q4 0.3% 2014Q4 -3.8% 2013Q4 -2.1% 2012Q4
Npayp. 18wtk Kataval. (Nowkokuptd kat MKIEN) q (1), (7) Alyoy, %) Now 1.1% 201604 6.1% 2016Q3 -0.4% 2015Q4 1.1% 201404 0.8% 201304 -8.1% 2012Q4
MNpayp. Anpéota Katavaiwon -2.0% -1.3% 2.5% -6.2% -3.2% -5.9%

Mpayp. Enevduoelg Mayiwv (ISLwTikég kat Anpooteg) -13.8% 12.6% 14.0% -0.3% -9.8% -8.2%

Npayp. E§aywyég (Ayabd kat Yrinpeoieq) 5.7% 11.0% -2.6% 11.4% -2.9% 3.4%

Npayy. Ewaywyéc (Ayabd kat Yrnpeoiec) 3.0% 13.8% 2.7% 16.6% -7.5% 3.3%

MNpayy. Napaywytk. g Epyactiag (avd dropo) q (4),(7) Afyoy, %) ©Oxt -1.3% 2016Q4 0.5% 2016Q3 0.6% 201504 -1.8% 201404 -1.4% 2013Q4 0.5% 2012Q4
MNpayp. Napaywytk. g Epyaciag (avd wpa epyaociag) 0.1% 1.8% -0.1% -1.0% -1.4% -0.4%

Ovop. Movasd. Koatog Epyactag (avd dtopo) 1.6% 0.0% -1.6% 0.1% -9.8% -1.2%

Ovop. Movad. Kdotog Epyaciag (avd wpa epyasiac) 1.0% -0.5% 0.0% 0.0% -9.5% -0.5%
Arnaoyohol pevol m  (1),(7) xA\. dropa  Nat  3649.8 lav-17 3649.1 Aex-16 3632.4 lav-16 3536.2 lav-15 3505.3 lav-14 3546.1 lav-13
Avepyot 1111.5 1116.6 1164.7 1229.5 1303.4 1288.5
Epyatikd Auvopkd 4761.3 4765.7 4797.1 4765.7 4808.7 4834.6

Mn Evepydg MAnBuopdg 3266.1 3263.7 3267.0 3340.2 3350.6 3369.9

Agikng TUHOV AOHEPLOUETWY q (2,(7) b(yoy,%) Ox. -0.7% 2016Q4 -1.5% 2016Q3 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4 -12.8% 2012 Q4
SUVOALkr) Otkod. Apaotn pLotnta (apLBpog adelwv) m (1), (7) 11.1% lav-17  2.1% Aek-16 -18.8% lav-16 -7.1% lav-15 -35.3% lav-14 -36.3% lav-13
Agiktng YrieuBUvwv NpopnBetwv (PMI) m  (6),(7) MA Nat 48.2 Anp-17 46.7 Moap-17 49.7 Anp-16 46.5 Anp-15 51.1 Anp-14 450 Anp-13
Agiktng Blopnxavikig Mapaywyng (1), (7) A (yoy, %) 85% Map-17 10.9% @eB-17 -3.9% Map-16 5.3% Map-15 -4.5% Map-14 -0.1% Map-13
Asiktng Kokhou Epyactiv otn Blopnyavia 20.9% @®eB-17 26.7% lav-17 -14.6% @eB-16 -9.7% DeB-15 0.9% Oep-14 -7.2% Dep-13
Asiktng KOkhou Epyactiv oto Ataviké Epnoplo 10.5% 1.6% -7.4% -2.4% -1.1% -13.4%

Asiktng Oykou 010 Alavikd Eunoplo 9.4% 0.2% -6.2% -0.5% -1.6% -13.1%

Asiktng Kbkhou Epyactiv oto Xovpikd Epmopto q (1),(7) -2.1% 2016Q4 3.0% 2016Q3 -2.0% 2015Q4 -0.3% 2014Q4 -12.9% 2013Q4 -5.5% 2012Q4
Agiktng KUkhou Epyaotwv otov Topéa Twv AUTOKLY. 0.1% 13.5% 8.5% 18.0% 9.0% -32.7%
l00{0yLo Tpexouatv Suvarhay@y (A+B++4) m  (2),(7) I12m€&g Ox 0.7 @617 0.6 lav-17 03 Oepl6 -32 Oep-15 -3.0 Oepl4 7.2 Oep-13
A. looluyLo Ayabuwv (A1+A2+A3) -17.1 -16.9 -16.8 -21.7 -20.4 -21.2

Al. Kavoipwv -3.2 -3.0 -4.0 -5.8 -6.4 -8.4

A2. Mhoiwv -0.2 -0.1 -0.3 -2.0 -1.6 -1.0

A3. Xwpig Kavotpa kat Mota -13.8 -13.8 -12.5 -13.9 -12.4 -11.8

B. looZUyto Yrinpeotwv (B1+B2+B3) 15.6 15.4 16.5 18.2 15.8 13.8

B1. Ta§Siwtikod 11.2 11.2 12.1 11.3 10.3 8.6

B2. Metadopwv 35 85 4.0 6.8 5.7 5.8

B3. Aoy Yrnpeotwv 0.9 0.8 0.4 0.0 -0.2 -0.7

I. looZ0yLo Npwtoyeviv Etcodnpdtwy (F11+r2+3) 1.1 13 1.0 0.8 -0.2 0.9
r1.ApotBwv kat MioBuwv -0.1 -0.1 -0.2 -0.3 -0.2 -0.2

2.Tékwv, Meplopdtwy kat Kepdwv -1.7 -1.8 -1.3 -1.8 -2.7 -1.2

3. Aoutwv Npwtoyevwv Etoodnpdtwv 2.9 3.2 2.5 2.9 2.7 2.4

A. loolVyLo Asutepoyeviwv Elcodnpdtwy (A1+A2) -0.3 -0.4 -0.5 -0.5 1.8 -0.7

A1. Tevikiig KuBépvnong -0.6 -0.7 -0.6 -0.7 1.4 -1.0

A2, Noutwv Topéwv 0.3 0.3 0.1 0.2 0.4 0.3

looZoyto levikng KuBépvnong % tou AEN y (1), % - 0.7% 2016  -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég loolvyto Mevikig KuBépvnong % tou AEN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog Mevikig KuBépvnong % tou AEN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpartikou Mpoiimooyiopou (M) - 5,7 €615 - 11.4 Map-17 83 O®ep-17 4.2 lav-17  54.0 Aex-16 47.9 Noe-16 42.8 Okr-16
B. KaBapd Ecoda Kpatikol Mpoimoloyiopou (£) 12.4 8.1 4.0 52.4 46.4 41.9

Andrhion -Ecoda (A-B) -1.0 0.2 0.2 1.7 1.5 0.9

I. Aarmaveg Kpatikol Mpolmoloyiopou (M) 12.8 7.9 3.3 55.2 45.9 41.5

A. Aamdveg Kpatikol Mpoboloytopo () 13.8 8.9 3.5 56.0 48.3 435

Andrkhon -Aamdveg (M-A) -1.0 -1.0 -0.1 -0.8 -2.4 -2.0
Npwtoyevég Anoteh. Kpatikol Mpoinoloytopot (M) 1.1 2.1 1.0 4.4 7.4 6.5
Npwtoyeveg ArotéA. Kpatikol NMpoimoloytopou (£) 1.0 0.9 0.7 2.0 3.6 3.6

loofUyto Kpatikol Mpoimoloytopot (M) -1.4 0.4 0.8 -1.1 2.0 1.3

IooZ0yLo Kpatikot Mpodmoloytopou (2) -1.4 -0.8 0.5 -3.6 -1.9 -3.5
AteukoAuvon Arodoxr g Katabéoewv N (2), (7) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg Ftabepou Emitokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotodotmong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikou Anpooiou (10 étn) m  (2),(7) % - 6.34% Anp-17 6.99% Map-17 8.92% Anp-16 10.68% Anp-15 6.16% Anp-14 11.05% Amnp-13
Tparnelé Méoo Ermuéio KataBéoewy (véwv) 0.31% @e6-17 0.32% lav-17 0.49% Oep-16 1.12% OeB-15 1.74% Oep-14 2.78% Oep-13
Tpamneltkd Méoo Enttokio Aaveiwv (vEwv) 4.53% 4.86% 4.91% 4.90% 5.40% 5.79%
Tpanelké Méoo Emtokio KataBéoewv (udrotdpevwy) 0.32% 0.32% 0.51% 1.17% 1.92% 2.97%
Tparelikd Méoo Emitokio Aaveiwv (U pLotapevwv) 4.77% 4.76% 5.01% 5.17% 5.57% 5.80%

Teviko ZUVoAo Xpnpatoddtmang (A+B+T+A) m  (2),(7) €61g Oxt 209.8 Map-17 211.5 ®ep-17 2241 Moap-16 235.9 Moap-15 237.9 Moap-14 250.5 Map-13
A. Tevik) KuBépvnon 17.2 17.9 22.0 23.0 22.4 22,5

B. 18wwtikég Emuxetprioetg 93.4 94.0 95.9 102.9 101.8 110.0

I 16wwteg kat IMKI 86.1 86.6 92.9 96.4 100.0 104.3

A. Aypoteg, EAeuB. Entayyehpartieg kot ATOpKEG Erty. 13.1 13.1 13.4 13.6 13.7 13.7

20voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(7) €615 Ooxt 155.2 Map-17 155.7 ®eB-17 154.4 Map-16 181.2 Map-15 210.9 Map-14 221.4 Mop-13
A. Kdtowkot Ecwteptkol (A1+A2+A3) 129.9 130.3 131.3 149.0 176.4 180.7

AL T'evikr) KuBépvnon 10.6 11.3 9.9 10.5 15.4 16.6

A2. I8 TIKEC ETtiyelproelg (A2.1+A2.2+A2.3) 20.5 19.9 20.1 20.6 26.7 25.9

A2.1. AooALoTLKEG ETLXELPR OELG 0.9 1.7 1.3 1.9 3.1 2.8

A2.2. Nourtd Xpn LatoniotwTikd 18pUpata 1.7 1.6 3.7 4.0 4.5 4.0

A2.3. Mn Xpn LOTOTILOTWTLKEG ETULXELPF OELG 17.9 16.6 15.1 14.8 19.1 19.1

A3. Notkokuptd kat IMKI 98.8 99.1 101.4 117.9 134.3 138.3

B. Kdotkot Aouwv Xwpwv Eupwiwvng 2.1 2.0 1.2 1.6 1.4 1.5

I. Mn Kdtotkot Eupwlwvng 6.4 6.4 4.8 11.0 11.0 13.3

A. Yoypewoelg Ixetd. pe MetaBiBal. Meplouo. Stowxeia 16.8 16.9 17.1 19.6 22.1 26.0

Agiktng Owovoptkov KAiparog m  (3),(7) MA Now 94.9 Anmp-17 93.4 Map-17 90.7 Anp-16 93.6 Anp-15 96.7 Anp-14 90.2 Anp-13
Buopnxavia (otdbpion 40%) -5.6 6.7 -7.8 -15.0 -8.9 -11.1
Yrninpeoieg (otaBpion 30%) 8.9 6.6 -13.0 -4.4 6.0 -22.7
KatavaAwtrg (otdBpion 20%) -72.2 -74.4 -73.7 -40.5 -52.6 -71.8

Ataviko Epmopto (otdBpion 5%) 3.0 2.7 5.6 -0.6 9.7 -26.7
Kartaokeu g (otaBuion 5%) -53.5 -49.8 -45.9 -41.9 -19.9 -39.4

Mnyn: (1) EMnvikr Ztatotkr Apxn (EA.ZTAT.), (2) Tpdmela tng EMASog (TtE), (3) Eupwnaiki Entport (European Commission), (4) Eupwmnaikn Statiotikr Yrinpeoia (Eurostat),
(5) Yrioupyeio Owkovoptkwv (YNOIK), (6) Markit, (7) Topéag Owkovoptkrg AvdAuong kat Epeuvag Aebvwv Kedpaatayopwv Eurobank.

Inpeiwon: (1) wgy, q kot m opilou pe Ta eTioL, TpLnviaia Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opiloupe tnv etfola mocootiaia LETaBOAr, WG A(qog%) opiloupe Ty Tpiunviaio
mocootiaia petaBolr, wg £12m opifoupe to dBpotopa 12 punviv kat wg MA opifoupe tig povadeg deikm, (3) wg N opifou e To mpaypatonotnBv Kat wg 2 To otdXo, (4) oTo TESi0 6N HOCLOVOUIKA
otoueia (yeviki kuBépvnon) n HeTaBANTH Tou MpWTOYEVOU G LOOLUYIOU TG YEVLKAG KUBEPVNONG Sladépet amd to avtiotoxo HéyeBog Tou ENNVIKOU TTPOYPAHLLOTOG OLKOVOULKF G TIPOCALPHOYNG,

(5) ota edia kuBépvnon (extéleon kpatikol rpolimtohoyLopol) kat enttokla avadopds Eupwraikrg Kevipikrg Tpdmelag, ta ototxeia mapeABovIwy eTwv avadEpovial ot Hev Ipwn

TEPUMTWON OTNV EKTEAECN TOU TIPUTIOAOYLOROU KATA TOUG TTPONYOU LEVOUG MAVES, 0T € SeVTePN oTIG apeNBOU OEG NUEPOUNVIEG KATA TLG OTtoieg UL pée HeTABOAN oTal €V AGYW EMITOKLAL.
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