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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY — HECWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikov ZupBouliou ™G /T
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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E€aywyéc kat katavadwon odriiynoav otnv avénon tov mpaypatikov AEMN to
2° tpipnvo 2017 - H cuvelo@opd Twv EMEVSUOEWV HTAV APVNTIKN

OIKONOMIA

Tnv Mapaockeury 1/9/2017 n eM\nvikf otatiotiky apxn (EAXTAT) dnuoocicuce ta mpoowpivd
OTOIXE(0 TWV TPIUNVIAIWY EBVIKWV Aoyaplaopwy yla 1o 2° tpipnvo 2017. H enduevn dnuoacisuon,
1TOL Ol EKTIUAOELG Yla To 3° Tpipnvo 2017, eival mpoypappaTiopévn yia Tig 14/11/2017. Z0pgwva pe
TIG emoxIka Sl10pBwuéveg XPOVONOYIKEG OelpéG, To mpaypatikd AEM (n aia tng mapaywynig twv
TEMKWV ayabwv Kal umnpeciwv o oTabepég TIPS Slapopewbnke ota €46.409,8 ekat. o 2°
Tpipnvo 2017 amd €46.160,1 kat €46.033,9 ekat. 1o 1° Tpipnvo 2017 kat To 2° Tpiunvo 2016
avtiotolxa (BAéme Mivaka 1). Bdoel autwv twv oTolEiwy, 0 TPIUNVIAIOG PUBUOG OIKOVOUIKAG
pey€Buvong itav 0,5% (o id1og pe to 1° Tpipnvo 2017) kat o avtiotolyog 1iotog 0,8% (amd 0,4% To
1° 1pipnvo 2017, BAéme Xxnua 1). TéNog, o ovopacotikd AEM, dniadn n aia tng mapaywyng twv
TEMKWV ayabwv Kal UMTNPECIWV OE TPEXOUOEC TIPEG, avAOe oTa €44.026,4 ekat. To 2° Tpiunvo 2017
niapoucidlovtag peiwon -0,1% oe GUYKPLON LE TO TTPONYOUUEVO TPiuNvo Kat abénon 0,2% o€ oxéon
LE TO QVTIOTOIXO TPIUNVO TOU TIponyoUpEVou €Toug. Q¢ ek ToUTou, N €TACIA PETABOAA TOu
amonAnBwpiotr Tou AEM Atav -0,6%.

Nivakag 1: Tpunviaia kat Etiota % Metafolr tou Mpaypatikou AEM to 2° Tpiunvo 2017 (%)

% MetaBoln tou Mpaypatikol AEMN og
2UyKkplon Ue 1o 1°1piunvo 2017

% MetafoAn tou Mpaypatikou AEMN e
2UyKpLoN UE To 2° Tpiunvo 2016

46.409,8 — 46.160,1 = +0,5% 46.409,8 — 46.033,9 = +0,8%
46.160,1 46.033,9
(ekar. €) (ekar. €)

Mnyn: (a) EN\nvikn Statiotikr) Apxri (EAXTAT), (B) Eurobank Research.

XxAua 1: Etioia % MetaBolr Tou Mpaypatikou AEM, 1996Q1-2017Q2 (%)
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

Yné 1o mpiopa NG mpooéyylong g Samdvng (AEM = ISwtiky Katavdlwon + Anuooia
Katavalwon + Emevduoeic + E€aywyég — Eloaywyég) n av§non tou mpaypatikot AEM to 2° Tpipnvo
2017 mponRABe amd tnv evioxuon TnNG KatavaAwong Kat Twv e§aywywv. 2To Ixfiua 2 mapouctdloupe
TNV €TACLA KAl TNV TPIMNVIaia mTocooTidia HETABOAR) OAWV TWV CUVICTWOWV TOU TIPAYUATIKOU AEM
amnod 1o 1° tpipnvo 2014 péxpl to 2° tpipnvo 2017. Mo avaluTikd, ot mpoavapepBeioeg HETABONEG
€ixav wg aKoAoUBWGE: N TPAYHATIKA IOIWTIKA Katavalwaon, SnAadr n damdvn mou mpayuatonoleital
amo Ta EYXWPLA VOIKOKUPLA Yla TNV ayopd ayabwv Kal UTTNPECIWV TIPOG KAVOTIOINOoN TWV avayKwv
Toug, Slapopewbnke ota €32.376,4 ekat., mapouactalovtag etriola evioxuon 0,7% (amoé 1,2% to 1°
Tpipnvo 2017) kat Tptunviaia cuppikvwon -0,1% (amd 0,2% 1o 1° tpipunvo 2017).
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Zxnua 2: Yuviotwoeg Tou Mpaypatikol AEM - Mpooéyyion Aamdvng, Etnota % Metafohr (YoY%), Tpiunviaia % Metafohr (QoQ%)
kat Mepidia Emi Tou Zuvohou tou AEN (%)
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Mnyn: () ENMinviknA Ztatiotiki Apxry (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aploTepd kABeto afova kat w¢ AA tov avtiotolxo Se€16, (B) Ta pepidia emi Tou ouvolou Tou AEM éxouv
UTTOAOYIOTEI WG OL KIVNTOI YECOL POl 4 TPIMAVWY TWV AVTIOTOIKWVY OVOUAOTIKWY HEYEDWV.
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ZNUEOVOULE OTI 08 OPOoUG eTHOLAC METABONAC TO 2° Tpiunvo 2017
amoTENECE TO 4° OUVEXEC ME DETIKO TPOONUO yla TNV ISIWTIKA
katavalwon. Qotdoo, oe 6POUC TPIUNVIAIAS METABOANC, ATAv TO
1° ye apvnTIKOG Mpoonuo émeta and 4 cuvexn TPiunva avoSikng
mopeiac.!

Nivakag 2: Yuviotwoeg tou lMpayuatikou AEM - TMpooéyyion
Aamdvng, Etiola % MetapoAn (YoY%), Tpiunviaia % Metafoln
(QoQ%) yia 1o 2° Tpiunvo 2017

YoY% QoQ%
Jtabepéc  Tpéxouoeg | Ztabepéc  Tpéyouoeg
Tiuég Tiuég Tiuég Tiuég
Y 0,8 0,2 0,5 -0,1
Cp 0,7 2,0 -0,1 0,1
Cg 33 1,2 6,5 038
GCF -171 -22,1 -25,6 -19,4
GFCF -4,6 -5,0 -4,5 -16,9
Exp 9,5 13,0 3,8 04
Imp 31 78 -3,7 -5,3

Mnyn: (@) EN\nvikn Ztotiotiki Apxr (EAXTAT), (B) Eurobank Research.
Znueiwon: (a) wg Y opiCoupe to AEM, wg Cp TNV IBIWTIKN KATAVAAWON, WG
Cg tn énudola katavdlwon, wg GCF Tov akabdploto oxnuatiopd
ke@alaiov, wg GFCF tov akaBdploto oxnUATIONO TTAYIou KEPAAQiou, wg
Exp 11 e€aywyég ayabwv Kat urnpeciwy Kal we Imp Ti§ el0aywyég ayabwv
KOl UTTNPECIWV.

napovotdlovtag peiwon -17,1% kat -25,6% o€ oxéon He TO 2°
TPiunvo 2016 kat to 1° Tpiunvo 2017 avtiotoixa. O akabdplotog
oxnuatiopdg maylouv  kegahaiou, Snhadny ot Samdveg yia
emevlUOoEelg Xwpi¢ TN HeTaBolr Twv amoBeudtwy, aviAbav ota
€5.127,9 ekat. (1otoplkd uPnAo 3° tpiunvo 2007: €17.203,8 ekat.)
Kataypdgoviag €tota mtwon -4,6% (amdé 10,8% 10 1° Tpipnvo
2017) kat Tpunviaia cuppikvwon -4,5% (amod -1,0% 1o 1° Tpiynvo
2017). ZnUEIWVOUUE OTL TO 2° Tpipnvo 2017 Atav To 3° CUVEXEG UE
aAPVNTIKA TPIKNVIaia METABOAR YIa TN CUVICTWOA TWV EMEVOUCEWV
nayiwv (2016Q4: -0,4%, 2017Q1:-1,0%, 2017Q2: -4,5%).

>tov Mivaka 3 mapouctd{oupe TIG €TACIEC KAl TI TPIMNVIAIES
HeTAPBOAEC yia TIG 7 BACIKEG KATNYOPIEC KEPAAAIOUXIKWVY ayabwv
1oV oUVBETOUV TO OUVOANO Twv emevduoewv mayiwv. Me e€aipeon
NV KATNyopia TOU HNXAVOAOYIKOU €EOTAIOMOU Kal OTAIKWV
CUOTNUATWY, OAEC Ol UTTONOITIEG KaTéypayav €T 0L CUPpPIKvwon
TO 2° Tpipnvo 2017 Ye TNV KATNYOoPia TWV AANWY KOTAOKEVWY Va
€xel TNV LYPNASTEPN ApvVNTIKY CUUPOAN. TéNoG, o€ OTI agopd TV
TPUNVIaia cuppikvwon Twv emevdUcewv mayiwv autrh mponAbe
KUpiwG amd TNV MTWOon ToU KATAYPA@NKE OTNV Katnyopia tou
UETAPOPIKOU EOTTAICHOU KAl OTTAIKWV CUCTNUATWY.

Mivakac 3: Emi Mépouc Katnyopiec Kegpahalouxikwv Ayabwv,
Andluta MeyéOn, Etiocla % Metafohri (YoY%), Tpiunviaia %
MetaBoAr (QoQ%) yia o 2° Tpipunvo 2017 (0TaBepég TIUEC)

H &eltepn ouviotwoa NG OUVOAKAG Katavalwong NTol n
dnuoéoila katavdhwon, aviN@e ota €10.297,9 ekat. (otabepég
TIMEQ) TO 2° Tpipnvo 2017 KATAYPAPOVTAG ONUAVTIKY €vioxuon
TO0O O¢€ €T0IA 00O Kal o€ TpIpNviaia Bdaon. Mo cuykekpluéva, n
etiola petafoln Arav 3,3% (amd -1,9% to 1° Tpipnvo 2017) Kal n
avtioTolxn Tpunviaia 6,5% (amé -1,2% to 1° Tpiunvo 2017).2

e OTL apopd TNV MopEia TNG OLVIOTWOACG TWV €MeVOUCEWY TA
amote\éopata Tou 2% tpvou 2017 Atav apvnrtikd® O
akaBdplotog  oxnuaTiIopdg  ke@ahaiou (mdyla  +  petafoAn
amoBepdtwv) Slapopewbnke ota €4.807,2 ekat. (OTABEPEC TIUEC)

" H eNAnVIKr otkovopia éxel To PNAOTEPO UEPISIO IBIWTIKAG KATAVAAWONG
(% emi Tou AEM) avapeoa otig xwpeg ™G Evpwmadiking Evwong twv 28
KPATWV HEAWV (oTolkeia 2016: 70,5% (EANGSA) vs 55,9% (EE-28)).

2 Ta TIC ETAOIEC KAl TIC TPIMNVIAIEG LETARONEC TWV ETTT HEPOUC CUVICTWOWY
Tou AEIN o€ Tpéxouoeg TIUEG (OVOUAOTIKOUG 0pouq) BAéme Tov Mivaka 2. H
Slagopd avdpeca otn PeTaBoAn (%) TWV OVOUACTIKWY Kal Twv
TPAYMOTIKWY HeyeBwv loovtal pe Tn petaPoln (%) tou avrtioTolxou
amomAnBwploTh.

3 H eA\nVIKr| olkovopia €xel To XapnAOTEPO UePiBio emevBUoewv maylwv (%
emi Tou AEM) avapeoa otig xwpeg TG Eupwnaikng Evwong twv 28 kpatwv
peAwv (otolyeia 2016: 11,4% (EANGSa) vs 19,8% (EE-28)).

Ekat. € YoY% QoQ%
AkaBdplotog Ixnuatiopog Mayov | 5.127,9 -4,6 -4,5
Kepahaiou
Katoikieg 287,7 -5,1 0,1
AN\eC Kataokevég 1.970,4 93 -0,4
Aypotikd Mpoidvta 18,8 -2,7 18,3
Metagopikog E¢omhiopdg kat O 915,9 -5,5 -41,6
E€omAiopog Texvohoyiag MN&E 296,9 -10,8 0,1
Mnyxavohoyikdg ESomhiopodg kat | 1.025,6 1,0 1,2
(0)3
AN lMpoidvta 681,1 -1,0 -0,5

Mnyn: (a) EN\nvikr Ztatiotikn Apxri (EAZTAT), (B) Eurobank Research.
Inpeiwon: (a) wg O opifoupe ta omAikd cuothpata Kal wg M&E tnv
TANPOYOPIKN Kal EMKOIVWVia.

Méxpt otiypng €xoupe mapouctdoel TiG peTaBolég (YoY% Kkal
QoQ%) ywa 1o 2° tpipnvo 2017 TwV TPV CLVICTWOWV Tou AEM
mou amoteAolv TN (ATNOoN yla ayabd Kal unnPECieC amd Toug
EYXWPLOUG POPEIG TNG OIKOVOMIAG (VOIKOKUPLA, EMIXEIPAOEIG KAl
KuBépvnon). H avagopd pag oAoKAnpwveTal Je TNV avaluon twv
otolxeiwv Tou e§wTtepIkol Topéa, SnAadr Twv e§aywywv Kal Twv
£l0ayWYWV ayabwv Kat unpectwv.*

* H {Amon yia_ayafd kai unnpeoiec améd Toug eyXWPIOUG POPEIG TNG
olkovouiag tooutat: IBWTIKA Katavdlwon + Snudola katavdlwon +
enevdUoelc. H {fiTnon yia eyxwpia ayaba kai umnpeoieg (eyXwplol GopEig Kal
@opeic amd v alodamm) oolTal ISIWTIKY Katavdlwon + dnuooia
KaTtavalwon + emevOUOELS + §aywYEG — eloaywyEg = AETT.
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Y& maAaldTEPO TELXOC Tou Setiou 7HO eixaue avagépel ot n
OUMBOA TOu €fWTEPIKOU TOMEA OTOV OVOUACTIKO  pubuod
OIKOVOUIKAG HeYEBuVONG yia To 2° Tpipnvo 2017 avapevotav va
gival Betiki.> H mpoavagepbeioa avagopd pag Sev amotehovoe
OTATIOTIKA EKTIUNON (T.X. MEOW XPONC OIKOVOUETPIKWY PHeBOSWV).
Baow(otav ota éwg ToTE (11/8/2017) Snpocievpéva otolxeia
(unviaia ouxvétnta) Tou tooluyiov TANpwuwy (TTE) Kat Twv
EUMTOPEVUATIKWOV  ouvalaywv  (EAXTAT) ¢ eMnVIKAG
olkovopiag.t Baoel tng dnuocicuong twv €BVIKWV Aoyaplacuwv
anodeixtnke OTI ol kaBapéc efaywyéc (eCaywyég peiov TIg
€l0OywYECQ) Tapouciacav avénon ot €TROla Kal Tplnviaia Baon
TO 2° Tpipnvo 2017. Zuvenwg, n cuuPBolr Tou e§wTtepikol Touéa
OTOV OVOMOOTIKO Kal OTOV TPAYMOTIKO PUBUO  OIKOVOMIKAG
peyéBuvong ntav Betikn. Mo avaluTikd, ot e€aywyég ayabwv Kat
unnpeciwv (€14.702,4 ekat.) katéypayav €tiola avénon 9,5%
(am6 5,2% 10 1° 1pipnvo 2017) kat Tpipnviaia evioxuon 3,8% (amo -
1,8% 10 1° Tpipunvo 2017). O1 el0aywy£éC ayabwv Kal UTTNPECLWOV
(€15.741,5 ekat.) avfnbnkav oe etiola Baon katd 3,1% (amd
11,7% o 1° Tpipnvo 2017) kal cuppIkvwWONnKav o€ Tpipnviaia Bdon
Katd -3,7% (amo 4,9% amd 1o 1° 1pipnvo 2017).

Nivakac 4: E€aywyéc kat Eloaywyéc Ayabwv kal YTnpeolwv,
Etricia % Metafoln (YoY%), Tpwunviaia % MetapoAn (QoQ%) yia
TO 2° TpipNnvo 2017 (oTaBepéC TIUEQ)

TéNog, und To Mpiopa TNG MPOCEYYIoNG TN TTAPAYWYNG KUpiapxXog
ntav o pdAog ¢ Blounyaviag, Tou gumopiov Kal Tou TOUPIoHOU
otnv evioxuon (éotw Kat WIKPR) Tou Tipayuatikou AEM to 2°
Tpiunvo 2017.

'Onw¢ avagépape otnv apxf Tou mapdvtog TeUXOUG Tou SeATiou
7HO, n dnpooisuon Twv oTolxeiwv yia To mpaypatiké AEM tou 3%
Tpipnvou 2017 eival mpoypappatiopévn yia T 14/11/2017
(extipoelg) kat 4/12/2017 (mpoowpivd otolxeia). Baoel twv €wg
Twpa Snuoocteupévwy  SEIKTWV  LYNAAG  ouxvotntag (M.
OIKOVOUIKO KAiua, Sgiktng PMI) ta pnvouata ival Betikd. tov
Mivaka 5 mapouctdloupe 4 umoBeTIKA ogvapla (6ev ouvioTouv
TMPOBAEYEIC 1 eKTIMAOELS TNG S1EVOUVONG OIKOVOUIKAG avAAuong
Kal €peuvag SIEBVWV KEQaAAIAYOPWY) Yia TOV pUBUO OIKOVOUIKAG
peyéBuvong Tou TpéxovTog £Toud. MNa mapddelyua, av n eNnVIKA
olkovopia To 3° Kal To 4° Tpiunvo 2017 avantuyxBei pe pubuo 0,58
QoQ% (1,24%, 1,63% kat 1,90%) TOTE yla TO CUVOAO TOU £TOUC TO
npaypatikd AEM Ba avénBei katd 1,00% (1,50%, 1,80% kat 2,00%
avtioTolxa).

Mivakac 5: AoKAoELS (OX1 TPORAEPELC 1} EKTIMNAOELC) e YTTOOETIKOUG
PuBuol¢ Okovopikng MeyéBuvong yia to 3° Katl 1o 4° Tpiunvo
2017 (%)

Ekat.€ YoY% QoQ%
E€aywyég AyaBwv kat Yrmpeowwv | 14.702,4 9,5 38
AyaBwv 8.328,6 8,8 4,1
Yrnpeoiwv 6.414,7 11,5 1,9
Eloaywyég Ayabwv kal Yrnpeowv | 15.741,5 3,1 -3,7
Ayabwv 13.052,8 0,7 -5,0
YTnpeouwv 2.682,1 15,7 -0,1

Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EAXTAT), (B) Eurobank Research.

Ev katakAeidl, o puBuog peyéBuvong tng eAANVIKAG OIKOVOUIag
(eTholo¢ Kal TpNViaio) mapéuelve oe Betikd €6agog yia 2°
OuveXEG Tpipnvo 1o 2017Q2. Y6 TO Tipiopa TNG TPOCEYYLIONG TNG
Samavng, n mpoavagepbeioa BeTikr eEENIEN TV amOTENEGUA TNG
€vioxuong TnG katavalwong Kat Twv e§aywywv. H ouviotwoa Twv
emevOUOEWV €iXe OPVNTIKH OUVEIOQOPA. YMO TO TpioHA TNG
TIPOCEYYIONG TOU  €l00SAMATOC, TO OUVOAO TwV apoIBWvV
e€aptnuévng epyaociag eixe Betiky oupforry (2,1 YoY% kai 0,6
QoQ%) evw n ouveloPopd Tou aKaBAPIOTOU AEITOUPYIKOU
mAeovdopatog / HIKTOU gloodripatog (képdn emyelpioewv +
€1006nua avtoamacxoloupevwy), Atav apvntikn (-0,7 YoY% kat -
1,0 QoQ%). Inuewvoupe 6Tl ol mpoodokieg mou oxnuati(ouv ot
EMXEIPNOEIG Yia TNV KepSopopia Toug oto péNOV amoteholv
Baoikn epuNVELTIKA UETABANTHA TWV €MEVOUTIKWY TOUG damavwv.

® MNa mapdadetypa BAEne (oel 3):
https://www.eurobank.gr/Uploads/Reports/217 7Days 11 8 17.pdf
5 Ta ev AOyw oTolxeia SnpoctelovTtal G OVOUACTIKOUG OPOUG (TPEXOUOES

TIPEC). Ma autd To AOYO N avagopd HAg ATAV Yid TOV OVOUAOTIKO pubuod
OIKOVOMIKNG HeyEBuvong.

2017  QoQ% YoY% 2Uvolo
‘Etoug
MpaypatomoinBévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnoBeon 1" Q3 0,58 0,60
Q4 0.58 2,20 1,00
MpaypatomoinBévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnoBeon 2" Q3 1,24 1,26
Q4 124 3.54 1,50
MpaypatomoinBévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnéBeon 31 Q3 1,63 1,65
Q4 1,63 4,34 1,80
MpaypatomoinBévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnéBeon 41 Q3 1,90 1,92
Q4 190 4.90 2,00

Mnyn: (a) EN\nvikn Xtatiotikr) Apxn, (B) Eurobank Research.
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MNivakag A1: Bacikd Makpooikovopikda Mey£0n tng EAAnvikr¢ Olkovopiag
MNpayuatikd AkaBdpioto Eyxwpto Mpoidv (emoxikd SiopBwuéva otolyeia)

To 2° Tpiunvo (2017) n etiola % perafoln Tov mpayuatikou AEI rfitav +0,8% (+0,4% (2017Q1) Kal  Baoikd STATIOTIKA STOIXElD
-0,5% (2016Q2)). H avtiotoiyn tpiunviaia % peraBoln ritav +0,5% (+0,5% (2017Q1) kat +0,1% (2016Q2)).  Mpayp. AEM A (stioia, %)

1997Q2-2017Q2 201402-2017Q2
s AEM (mparyp.), A (o, %) MNepiodog: 1996Q1-2017Q2
25% e e = AEM (npayp), & (tppnvicia, %) ZTolx€ia: TpIuNviaia

1506 Méoog Opog: +0,8%
- Aldpecoc: +2,3%
Méyioto: +6,8% (2003Q4)

EAdxioto:-10,2% (2011Q1)

0.5%

0.5%
= AEN {npayi), & [evioi, %) 5% Inueiwon: A = petaBolr
o= o= = AEMN (mpayp.), & [tpranviaia, %) A[ ]L_lOOiF.UO[ ] 1/9/2017

-11% -2.5% s .

e oo - o PR @ % 4 omom @ m o  (MPOOWPWAGTOIXE)
gooddddoogddoogdogoaggad d g & 3 3 8 & 5 3 8 & g g ShLL
R2885558358858833808348%8 ZE 885588323885 5 Emowdnui1411/2017
oo 0000 0000 0000000000 o o o o o o o o o o O o O
ZLZZRSRRRRRRAIARIIRKER/RR 2 8 R R 8 R 28 8 R ] 8"/ =7 7

(exTIpARoELg), 4/12/2017
(mpoowptva otolyeia)
MNooooto Avepyiag (emoyikd SiopBwuéva otolxgia)
Tov lovvio (2017) To mooootd avepyiag Siapopepwbnke oto 21,2% (21,5% (5/2017) kat 23,5% (6/2016)) kai  Baoikd STaTioTikd STotygia
n avtiotoixn etrjola perafoln nrav -2,3 MM (-2,1 [IM (5/2017) kat -1,5 MM (6/2016)). O apiBudé¢ Twv  Mocooté Avepyiag, %
amacyoAovpuevwy aviiAs ota 3.775,9 xiA droua (3.759,1 xiA (5/2017) kai 3.688,8 xiA (6/2016)) kai Twv

avépywv ota 1.017,1 x1A droua (1.031,0 xiA (5/2017) kau 1.133,1 x1A (6/2016)). Mepiodog: 1/2004-6/2017
6/2008-6/2017 6/2014-6/2017 SToxeia: pnviaia
28% _::I"::""““‘P\““'- 9% . R —— Mécog Opog: 16,6%

Aldueoog: 13,6%
Méyioto: 27,9% (7/2013)
EAdyioto: 7,3% (5/2008)

L, 12 ot =Mooootd Avepyiac,

24%
Bletiowa), AA ""

= = =[locootd Avepyiac, & (evioua), BA
0.9%

14y Xnueiwon: A = petaBoAn,
AA = aplotepdg déovag,
a9%  AA =06g816¢ a€ovag,
MM = moooort. povad.
3% 1% 4 24%  Anpooigvon: 7/9/2017
' Emop. Sn.: 5/10/2017

Acx-09
louw-10
Lew-10
louw-11
Ler-11
louw-12
Aex-12
Lew-13
louw-14
ber-14
ouv-15
OEx-15
louy-16
Asw-16
ouv-17
louv-14
Auy-14
Okr-14
AEx-14
Dep-15
Auy-15
Okt-15
AER-15
Def-16
ouv-16
Auy-16
Okt-16
bek-16
Dep-17

o
? 9
> =
=
e g

louw-09
louw-13
Anp-15
louw-15
Anp-16
Anp-17
ouv-17

Evapuoviouévoc ATK kai EBvikog ATK

Tov AUyouato (2017) n etrioia % uetafoAr) tou EVATK ritav +0,6% (+0,9% (7/2017) kat 0,4% (8/2016)) kai  Baoikd STaTioTikd STotygia

n avtiotoiyn péon erjola perafoln nrav +0,9% (+0,9% (7/2017) kai -0,1% (8/2016)). [a tov idio urjivan  EvATK, A (sTicia, %)

etrjoia % petafolr tou EOvikou ATK ritav +0,9% (+1,0% (7/2017) kat -0,9% (8/2016)) kai n avtiotoixn

uéon erijoia perafoln nrav +0,6% (+0,5% (7/2017) kai -0,9% (8/2016)). Mepiodog: 1/1997-8/2017
8/2002-8/2017 8/2014-8/2017 Zoiyeia: unviaia

2% Méooc Opog: 2,5%
s EVATH, A (eTrow, %) < HPOS °

Aldueooc: 3,0%
Méyioto: 6,6% (1/1997)
EAdx10t0: -2,9% (11/2013)

= = = iwnragMéoog 12 Mnviwv

Inueiwon: A = petafoAn
Anuooigvon: 8/9/2017
Emop. &np.: 10/10/2017

-1%

s EVATK, A (ETow, %) -2%

== = K10 MEBOE 12 Mnviov
3% 3%

~Nom
(=2 -]
>

33
4 o

Aewk-05
Oxt-06
Auy-07
louw-08
Anp-09
Auy-17
Auy-15
Oxr-15
AEk-15
Dep-16
Anp-16
louw-16
Auy-16
Oxt-16
AEk-16
Dep-17

..n
-
«o
a

T w
! -
= &
48 3

louw-15

+ T
-
O
« O

Anp-04
Dep-05
Dep-10
Aex-10
Okr-11
Auy-12
louw-13
Anp-14
Def-15
AER-15
Okr-16
Anp-17
louw-17
Auy-17

Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

2UYKeVTpWTIKA looluyia (6/2014 - 6/2017) Emi yépouclooluyia (6/2014 - 6/2017) Anpooievon: 21/8/2017
Ayabuv (kauoipwy, moiwv, xwpic kavoua kat moia) * To diaotnpa lovhiouv 2016 -
lovviov 2017 to 100QVyl0
s [c0] 010 TpeY. Luw/ywv (12pnvo, Sig cupw) = = = |ool0y1o Kavaipwy (12pnvo, Sig eupw) TPEXOUO'(;)V O'UVGA)\GY(I')V
== = [mol0yLo AyaBiv (12unvo, Sig cupi) = goliyto MAotuwy (12unvo, Sig cupt) Sapopewbnke ota -1,1 8ig
2 s |00, ywpic Kabowa ke Mhoia (12pnvo, Sig cupe) eupw (6/2016-5/2017: -1,1 lle

gupw Kal 7/2015-6/2016: +1,2
o e T ——— S1¢ evpw).

.3W g

-

R T

e -———
h e PP e = To Sidotnua lovhiou 2016 -
"o - 2 . .
13 louviov 2017 TtO0 100(UYl0
et mmmem—. 45 ayabwv Slapopewbnke ota
18 - G -17,5 8¢ svpwd (6/2016-
=  SPURE— = e T 5/2017: -17,5 &1¢ €upw Kat
TmE Few 2 ngw E wes Sgan o T3 sesanaeseeesEenyy 72015620160 159 &8¢
T L ke a3 AL EeoadEL ko R T T TaaiiEiaaililoa 3 ;
s3838§53EEE33898¢3 35598833835 833835¢8s  edd
Ynnpeo1wv (Ta8ISIWTIKG, UETAQOPWY KA AOITWV UTTNPECIOV) * To &igotnua lovhiov 2016 -
louviov 2017 Tto0 100QUYl0
s |07 0y10 TpeY,. ZUv/ytov (12pnvo, Sig Eupws) == = » TafiSuwrikd looliywo (12pnvo, Sig eupu) UTINPECIWV 6IQ|JO p(p(i)eﬂKE
= = =|gollyio Yrnpeowbv [12unvo, Sig eup) = =lgoliywo Metadopiv (12punve, Sig eupi) ota +16,1 81¢ evpw (6/2016-
o s | g0 {0y10 Aoty Yrnpeouwv (12pnvo, Big eup) 5/2017: +15,8 81 eupwd Kau
. e O X L 7/2015-6/2016: +154 81
i Sae _saame :
T I - EVPW).
10
8 * To Sidotnua lovhiov 2016 -
5 s = T & louviou 2017 10 TaSISIWTIKO
i i 10o{Uylo SlapopewOnke ota
4 V’\,.f/\a‘— 2 +11,5 8ic supw (6/2016-
= i 5/2017: +11,2 81 €upw Kai
Sy IggsuunesgLegnay FgEFasanane seee syl 7201562016 4118 O
PEEIEEEIEESEIEEREEE IIEEEEIGEIEIIEIfET  wew
MNpwtoyevwv Eloodnudtwy (apoif. & uiob., TOKwv, YepIoy. & KepS. kat Aout. TPWToy. £1008. = To 8igotnpa lovhiov 2016 -
louviov 2017 Tto (00QVYyI0
s |0l y10 TpeY. Zuv/ytav (12pnvo, 8ig cupw) = = = |goliyio Apotfuv ke MuoBwy (12pnvo, Sig upi) MPWTOYEVWV E100SNMATWV
= = =|goflyLo Npwroy. Eicobnpdrwv (12unve, big evpw) e |00 y10 TOK, Mepro. ko Kepd. (12unvo, big cup) Glauop(p(ber]KE ota +0,9 8i¢
2 . == = |goliyio Ao, Npwroy. Elood. (12pnvo, 8ig eupw) gvpw (6/2016-5/2017: +1,0
X - - e P . SIc evpw Kal 7/2015-6/2016:
) i e = P
. 3 - "\--—b’f"—f' S L N +1,8 81¢ gLPW).
2
L . = To Sidotnua louhiou 2016 -
1 | e emede il e - ———— louviov 2017 TtO 100(UYl0
3 = /w TOKWV, HEPICHATWV Kot
4 5 Kepdwv Sapoppwbnke ota
% A -1,4 81 vpw (6/2016-5/2017:
TTITG 9N S 0 S geE nins TTITG LSS LG8 e ey 16 8ic evpw Kkat 7/2015-
PEEIEEIEEEEEISE8E] (IEEEEIREESIIIERRED  eamennascen
Agutepoyeviwyv Eloodnudtwy (yevikng KuB£pvnong Kat AOmwy TOUEWV) * To &idotnua louhiou 2016 -
louviou 2017 TtO0 100(UYl0
s 0 1y10 Tpey. Eunfywy (12pnvo, Sig eupi) = = = |ool0yio Mevikdc Kufépvnong (12pnve, Sig eupuw) deutepoyevwv €1008NpATWV

= = =|go{Uyio Aevtepoy. Ewood. (12unvo, big eupw) e | g0{ 010 ALY Top€wy (12pnvo, Sig eup) Slapopewbnke ota -0,6 81
gupw (6/2016-5/2017: -0,4 81¢

ra

13 " gUpw Katl 7/2015-6/2016: -0,1
1 \ S1¢ gvpw).
0 08 -\
\ .
-1 03 = To Sidotnua lovAiov 2016 -
P
3 s . 4 lovviou 2017 1o 100{Vyl0
3 ) “- " ,,"'-..‘ YEVIKNG KuBépvnong
P 07 Sea N RVl 1Y Slapopewbnke ota -0,9 &ig
2 i S €up (6/2016-5/2017: -0,7 8ig
TTISGNONYnSSSEE Y85 LE RS mugnn 8 osons 8 g b €upw Kat 7/2015-6/2016: -0,3
1T rad2IT2iaalTliadl 1 TP TaiiITrasiiriand o).
Si885F32835853783z8¢83 53838733635 833538z23  Oweed)
Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research. Eméuevn dnuoocisuon: 20/9/2017




Eurobank Research 7 npépes OlKONOMlA @m

Tevxog 219 - 8 Zentepfpiou 2017

Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoMikn) Mepiodoc: 7/2005-7/2017 Ynonepiodoc: 7/2014-7/2017 Anuooieuon: 28/8/2017
Tevikd FUvolo (undloima) * Tov lovAhio (2017) To yeviké
oUvolo NG XpnpatoddTnNoNng
25% . .
339 4 AN\ 4y avANBe ota 206,4 81 svpw
2W0% [N ; (6/2017: 208,2 &1¢ evpw Kat
- 15% 4 7/2016: 223,3 81¢ €UPW).
10% 229 4 3%
L 124 | -4y = H £TRCIA mocooTiaia
- ’ 5% peTaBoAn ftav TN Ta&ng Tou
* a9 - -7,6% (6/2017: -6,9% Kal
K p— 7/2016: -2,4%).
—— Entine o, 81 £upds, AA | " 10% ——Eninebo, big vpw, AR T
. , 209 .
170 = = eB v, %5, DA |‘.,“ - -15% == =d eTijou, %, AA 8%
150 20% 204 9%
RE i b o RER AL 0 grgubsuatsedescnan
TT 3 ITLITEI3E 235232 IiitegiiaiazLiyiaza
23838£833383§883383883 gafegi3ifegizhiegis
. . . = Tov lovMio 2017
F'eviknl KuBépvnon (umohouma) . (2017) N
XPNHATOSOTNON NG YEVIKAG
2 " KuBépvnong avilde ota 17,6
- # T sig evpd (6/2017: 17,8 6ig
. % EUPW Kat 7/2016: 22,3 6ig
15% EUPW).
n 8%
5% 0 i =H €TRoIQ mocooTiaia
; " perapoln Atav Tng TA€Ng Tou
254 1% -21,1% (6/2017: -19,6% kau
18 e ETUinE b0, S16 EVPW, Aa 7/2016: +0,2%).
-45% -y 22%
- = = A prrjou, %, AA v == = errioia, %, AA
-65% 16 32%
WO~ o W0 00 =N Mg TN 0D~ - - A - T T T B T " T T S~ RV S~ T - T S S T o
TR IRiigiiiiiiiie PEIIISIEIIIIEIiNG:
3883383383388 3383¢883 3a8egf3hiegiziiegsis
. . . = Tov lovAio 2017
1SlwTikég Emiyelpnoelc (umdhoura) . (2017)  n
Xpnuatoddtnon Twv
sagil e Entime i, B¢ £upid, AR~ 25% Eninedo, b cupin, AR~ 2% 1IIWTIKWV EMYEIPHOEWV
s = = =B eviota, %, BA 0% = == Bevhow, %, A aviN@e ota 92,1 8¢ evpw

(6/2017: 92,1 81 €vpw Kat
7/2016: 95,7 81 evpw).

" 5 =H €T mocooTiaia
1 . .
petapoln tav Tng Tang Tou
92 R% -3,7% (6/2017: -41% ka
84 5% 7/2016: -1,8%).
76 d 10%
68 -15% 91 8%
N W WY M~ @ 0O 00 = NN M T T WO O M L - T R T T Ty S T T V- ST~ N T T - L T~ Y S N A
13i33iaiiaiiaaiai: 1EiIIEIIIIEEIiNILS
§dz233z23d23538=2342:8=3 EHz23:58W=2335842733¢8
, . . , . = Tov lovMio 2017
I181wteg kat ISwtikda un Kepdookomikd ISpuuata (ummdhoura) . (2017) N
XPNHATOSOTNON TwV ISIWTWV
119 1 #% 3% 102 “ 3% kat twv IMKI aviAe ota 84,7
W -’ .
12 | o 100 J‘\ ¢y . Si1c svpw (6/2017: 85,2 &ig
G » . 4w Pepts W eupw kat 7/2016: 92,1 8ig
’ EUPW).
98 - 9% -5% pw)
16%
51
, , “ =H £TROLa mocooTiaia
84 w— Ertinie 60, B1¢ EUPL, AA 11% 6% ¢ )
iy \ 92 petapolf rrav tng Td¢ng Tou
- g e 5 50 Caw -8,0% (6/2017: -7,7%  kau
. "\\ 1% 23 e Entie 60, 1€ EUPLY, AA 7/2016:-3,6%).
- - o 8%
56 bl ;-“" o 26 1 = = =f crioi, %, AR 3 i )
5 i -, Snueiwon: amé tov Askéufpto
4 % 34 a5 . ,
Jeerogdoosnannzacer SRamaEny g bm e kK g 2016 to tauelo napararabiyxiv
135ZEE3333538%3538383% 118333 i5E235355883833  radavewdwloperarug
85285z s528s5285=2835221 EMZTZFINRET FZENTTEZ2 NXI.

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 27/9/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektég tng TTE

X
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uvoAikn Mepiodoc: 7/2005-7/2017

[evikod TUvolo (undhoura)
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32z32z32z2328z2388z2z3¢2:z23 3ASTEE3H2EZE
ISwTikéc Emiyelproelc (unmdAoina)
s Entine 8o, Sig eupty, AA - 30% s Entine o, S1g £upty, AA
a2 : 2
== =Berfoia, %, A 210% 9 = = =B erfowa, %, AA
| h
e 7
TP e M ,'1 Iy 10%
Wy 1y s
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27
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a -30% 19
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Noikokupid kat IdiwTikd un Kepdookomikd I§pupata (undloima)
103 s Entine o, S1g cupu, AA 136 s EineSo, Sig eupi, AA

= = = A eTROW, %, DA

louh-05
Mop-06
Moc-06
louh-07
Map-08
louk-09
Mop-10
MNoz-10
louk-11
Noe-12
loud-13
Muop-14

MNoe-08
Muop-12

MNoc-14
louk-15

- 20% = = =\ pTrOLE, %, AA
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116 4
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Mnyn: (a) TpameCa tng EANGSOC (TTE), (B) Eurobank Research.

Eem-16
Nos-16

Ien-16

Nog-16

Zn-16
Noe-16

Ynonepiodoc: 7/2014-7/2017

L ogeg

\==="\ 0%

lav-17

Map-17

lav-17

lav-17

Mai-17

Muai-17

louh-17

louh-17

5%

10%

-15%

- =20%

- -25%

-30%

-55%

Anuoaoiguon: 28/8/2017

= Tov loUOAo (2017) TO YyevIKO
GUVOMO (KATOIKOI ECWTEPIKOU,
Nomwv xwpwv eupwlwvng Kal
pn Katolkol {Wvng €Upw) Twv
Kataféoswv (kat pémog)
avi\@e ota 155,2 81 gupw
(6/2017: 156,3 &1 €upw Kal

7/2016: 157,2 81 evpw).

= H TG mocooTiaia
peTaoln fitav Tng Taéng Tou
-1,3% (6/2017: +1,4% Kai
7/2016:-0,4%).

= Tov loUAl10 (2017) ol
katabéoelg (kat pémog) NG

YEVIKNG KUBEpvnong aviilBav
ota 10,4 8¢ gvpw (6/2017:
10,4 81 evpw Kat 7/2016: 10,6
S1g evpw).

= H RO mogooTiaia
peraBoAn nrav tng Ta&ng Tou
-1,5% (6/2017: +10,2% Kkai
7/2016: +28,6%).

= Tov  loUAio (2017) ol
KataoBéoel (kat pémog) Twv
1ISIWTIKWV EMYEIPNOEWV
(0O@OANIOTIKEG, \ora
XPNHATOMOTWTIKA  1§pUpata
KOl Un  XPNHOTOTIOTWTIKEG)
avihBav ota 21,4 8i¢ svpw
(6/2017: 20,9 81 evpw Kal
7/2016: 20,6 S1¢ eUpw).

=H £TROIA mogooTiaia
peraBoAn nrav tng Ta&ng Tou
+4,0% (6/2017: -0,3% Kat
7/2016: +14,9%).

= Tov loUAl10 (2017) ol
KataBéoel (Kat pémog) Twv
VOIKOKUPIWV Kat IMKI
avihBav ota 99,8 8i¢ supw
(6/2017: 99,5 81 gupw Kal
7/2016: 102,0 81G evpw).

=H RO mogooTiaia
peraBoAn nrav tng Ta&ng Tou
-2,1% (6/2017: -2,2% kal
7/2016:-0,9%).

Znueiwon: amé tov Agkéufplo
2016 to Taueio mapakatabnkwv
Kat daveiwv Sev AoyiCetal wg NXI
kat ot kataBéosic tou TEKE
uetapépovtal otn ev. KuPepv.

Enéuevn Anuoaciguon: 27/9/2017
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Nivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANada kat Evpwlwvn
Juvolikn Mepiodoc: 8/2002-8/2017 Ynonepiodog: 8/2014-8/2017 Anuooieuon: 30/8/2017

= Tov Aobyouvoto (2017) o
Seiktng OIKOVOUIKOU
KAipatog (99,0  povadeg
Seiktn  (MA))  BeAtiwbnke
Katd +0,8 MA o€ oxéon pe Tov
lovAto (2017) kal BeATiwONnKe
Katd +6,0 MA o€ oxéon pe Tov
avTioTolyo uARva TOU
TIPONYOULEVOU £TOUG.

Oikovouiko KAiga — SUYKeVTpwTIKOC Agiktng Epmotooivng

———EAMGEa = = =Eupwiliivn

Auy14

Tov Avlyoucto (2017) o
Seiktng  epmoTtoovvng  OTn
Bropnyavia (-3,7 MA)
emdevwOnke katd -1,0 MA
o€ oxéon pe tov lovAo (2017)
Kal BeATIWONKe Katd +1,4 MA
oe oxéon HE TOV avTioTOlXO
MAvVa TOU TPONYOUMEVOU
£TOUG.

Tov Aulyoucsto (2017) o
Seiktng epmotoolvng  OTIC
UTINPEOCIEC (22,9 MA)
BeAtuwOnke katd 55 MA ot
oxéon e tov lovAto (2017) kat
BeAtiwONnke katd +26,9 MA
oe Oxéon ME TOV aVTIOTOLXO
piva  Tou  TPONYOUUEVOU
£TOUG.

Ynnpeoiec (Ftabuion: 30%)

— EAAGGO = = Eupwivn

———EMSa = = =Euvpwiivn 20

- ——
-

L

A2

Mai-03

De-D

Noe-04
A5
Au1l

Tov Avlyoucto (2017) o
SeikTng EUMIOTOOUVNG
KatavaAwTti (-57,0 MA)
BeAtiwONnkKe katd +4,5 MA oe
25 M - oxéon pe tov lovAto (2017) kat
BeATiwONnKe katd +13,1 MA
45 oe Oxéon HE TOV avTiOTOLXO
piva  Tou  TPONYOUUEVOU
£TOUCG.

KatavalwTtéc (F1dOuion: 20%)

-
A T —— ——

A2
Mai-03

Ay 08

D0

Noe-04
A5
Mai-06
Do

Noe 07
Auy-14

Tov Avlyoucto (2017) o
SeikTng  epmotoolvng  OTO
Maviké eumoplo (-3,6 MA)
emdeivwOnke katd -2,3 MA
og oxéon pe Tov lovAto (2017)
Kal emdewvwbnke katd -12,9
MA oe oxéon pe TOV
avtioTolxo uARva TOU
TIPONYOULEVOU £TOUG.

Aaviko Eunépio (Z1dBuion: 5%)

——EAAGSA == = Eupuivn 11

$8323%3%% Z T3 3 242 3%
IRTESITEZ z 5& 3 E % E 5 &
Kataokevéc (XtdBuion: 5%) * Tov Agyoveto (2017) o
* Seiktng  epmotoolvng  OTIC

KOATAOKEVEC (-49,2 MA)
emdevwOnke katd -9,5 MA
og oxéon pe tov lovAo (2017)
Kat BeEATIWONKe katd +3,3 MA
O€E OX€ONn HE TOV QVTIOTOLXO
MAvVa  TOU TPONYOUMEVOU

72 £TO0UC.
§gz3g8s5588:22x R
i858 33i825315¢83 i3
Mnyn: (a) Evpwmaikr Emtponr (European Commission), (3) Eurobank Research. Eméuevn dnuoociguon: 28/9/2017
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Mivakag A6: Baoika Makpootkovoptka - Mikpootkovopika Mey€0
Evnuépwon: 8/9/2017 Napatrpnon
Emoy. TeAevtaia Mponyoupevng

MetaBAntég Itox. MNnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpiosig NapeAdoviwv Etiv

Npaypatikd Akabapioto Eyxwpto Mp y (1), (8) Al(yoy, %) - 0.0% 2016 -0.2% 2015  0.4% 2014 -3.2% 2013  -7.3% 2012 9.1% 2011
MNpaypatko AkaBdpioto Eyxwplo Mpoioy €61 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd AkaBdptoto Eyxwpto Mpoiov 175.9 175.7 177.9 180.7 191.2 207.0

MNooootd Avepyiog % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBvikog Agiktng Tiuwv Katavoadwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Aeiktng Tipuwv Katavaiwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%

Anc ¢ AkaBdpLoTou Eyxd Mpoiévrog 0.1% -1.0% -1.8% 2.4% -0.4% 0.8%
MNpaypatikd Akabdpiato Eyxwplo Mpoiov q Naw 0.8% 2017Q2 0.4% 2017Q1 -0.5% 2016Q2 0.4% 2015Q2 0.0% 2014Q2 -3.5% 2013Q2
MNpaypatké AkaBdpioto Eyxwplo Mpoioy A (qogq, %) 0.5% 0.5% 0.1% -0.1% -0.4% 0.1%

MNoocootd Avepyiag m % 21.2% louv-17 21.5% Mai-17 23.5% louv-16 25.0% louv-15 26.7% louv-14 27.8% louv-13
EBVLkSG Agiktng Tipwv KataveAwt Af(yoy, %)  Oxt 0.9% Auvy-17 1.0% louA-17 -0.9% Avy-16 -1.5% Avy-15 -0.3% Avy-14 -1.3% Auy-13
Evappoviopévog Aeiktng Tuuwv Katavaiwtr 0.6% 0.9% 0.4% -0.4% -0.2% -1.0%
AnorAnBwpLotrig AkaBdptotou Eyxwptou Mpoidvtog q Naw  -0.6% 2017Q2 0.7% 2017Q1 0.7% 2016Q2 -1.1% 2015Q2 -3.0% 2014Q2 -1.9% 2013Q2
MNpayy. I8uwtikr KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Alyoy, %) Naw 0.7% 2017Q2 1.2% 2017Q1 -0.6% 2016Q2 1.9% 2015Q2 0.3% 2014Q2 -3.2% 2013Q2
Mpayy. Anpdota KatavdAwon 3.3% -1.9% -1.5% -3.1% 3.4% -7.3%

Mpayp. Emevuoeig MNayiwy (I5LwTikég kat Anpooteg) -4.6% 10.8% 18.1% -14.0% -3.6% -13.8%

Mpayy. E§aywyeg (Ayadd kat Yrinpeoie) 9.5% 5.2% -10.3% 11.2% 4.4% 4.3%

Mpayy. Etoaywyég (Ayabd kat Yrinpeoieg) 3.1% 11.7% -2.1% 4.0% 9.0% -3.3%

Mpayp. Napaywyik. g Epyactiag (avd dropo) q (4),(8) Alyoy,%) ©Oxt -0.8% 2017Q2 -0.8% 2017Q1 -1.5% 2016Q2 -0.6% 2015Q2 0.7% 2014Q2 -0.7% 2013Q2
MNpayy. Napaywytk. thg Epyaociag (avd wpa epyaociag) 0.0% 1.6% -2.0% -0.4% 2.7% -1.7%

Ovop. Movas. Kéotog Epyactag (avd dropo) 1.5% 1.6% 4.5% -5.7% -4.8% 5.1%

Ovop. Movad. Kdotog Epyasiag (avd wpa epyaciag) 1.3% 1.6% 4.6% -4.5% -5.8% -4.1%
Anacxolol pevol m (1), (8) x\ dropa  Noaw  3759.1 Mai-17 3748.9 Anp-17 3669.8 Mai-16 3591.5 Mai-15 3512.8 Moai-14 3507.5 Mai-13
Avepyot 1031.0 1039.0 11353 1203.2 1307.4 1352.0
Epyatiko Auvautkd 4790.1 4787.9 4805.1 4794.7 4820.2 4859.5

Mn Evepydg MAnBuopog 3226.1 3231.0 3246.5 3297.7 3321.2 3329.6

Agiktng THWY ALQpPEPIOUATWV q (2),(8) Alyoy, %) ©Oxt -1.2% 2017Q2 -1.8% 2017Q1 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2 -11.9% 2013 Q2
JUVOALK) OLkoS. ApaotnplotnTa (aptBuog adetwv) m (1), (8) 45.7% Mai-17 -0.9% Anp-17 -31.5% Mai-16 1.9% Mai-15 1.2% Mai-14 -50.1% Mai-13
Aeiktng YreuBOvwv NpopnBewwv (PMI) m  (6),(8) MA N 52.2  Auy-17 50.5 IouA17 50.4 Auy-16 39.1 Avy-15 50.1 Avy-14 48.7 Auy-13
Agixtng Blopnxavikrig Napaywyng (1), (8) A (yoy, %) 1.6% louA-17 1.9% louv-17 5.6% louA-16 -2.2% IlouA-15 0.2% louA-14 -7.1% louA-13
Agiktng KOkhou Epyaoctwv otn Blopnxavia 8.1% louv-17 19.7% Mai-17 -10.5% louv-16 -12.4% louv-15 11.2% louv-14 -5.6% louv-13
Aeikng Kukhou Epyaotiv oto Atavikd Epnoplo 3.2% 1.0% -5.2% -2.0% -0.1% -8.3%

Agiktng Oykou oto ALaviko Epnoplo 3.8% 0.9% -3.7% -0.8% 1.0% -8.6%

Asiktng Kbkhou Epyactiv oto Xovpikd Epnodplo aq (1),(8) 2.7% 2017Q2 6.6% 2017Q1 -3.6% 2016Q2 -3.6% 2015Q2 -0.2% 2014Q2 -10.1% 2013 Q2
Aeixtng Kbkhou Epyactiv otov Topéa Twv AUTOKLY. -7.0% 23.2% 14.5% 7.2% 25.5% -3.4%

IooZUyLo Tpexou owv Suvalaywyv (A+B+T+A) m  (2),(8) Z12m€6ig Oyt -1.1 louv-17  -1.1  Mai-17 1.2 louv-16 louv-15  -1.8  louv-14 -54  louv-13

A. loolVylo AyaBwv (A1+A2+A3) -17.5 -17.5 -15.9 -19.7

Al. Kavotpwv -3.6 -3.4 -3.1 -6.7

A2. Mhoiwv -0.2 -0.2 -0.2 -0.9

A3. Xwpig Kaotpa kat MAota -13.7 -13.8 -12.6 -12.1

B. loofUyto Yninpeowy (B1+B2+B3) 16.1 15.8 15.4 14.4

B1. Ta§dlwtikd 11.5 11.2 11.8 9.1

B2. Metadopwv 37 37 31 5.5

B3. Aowtwv Yrinpeotwv 0.9 0.9 0.5 -0.2

T. IooZ0yto Mpwroyeviv Etoodnudtwy (F1+72+r3) 0.9 1.0 1.8 0.6
r1.ApotBwv kat MioBuv -0.1 -0.1 -0.1 -0.2

2.Tékwv, Meplopdtwv kat Kepdwv -1.4 -1.6 -1.2 -1.6

3. Aowwv Npwtoyevwv Eloodnpdtwv 2.4 2.7 3.1 2.5

A. loolVyLo Asutepoyeviv Eloodnpdtwy (A1+A2) -0.6 -0.4 -0.1 -0.6

AL, Tevikrig KuBépvnong -0.9 -0.7 -0.3 -1.0

A2. Noutwv Topéwv 0.3 0.3 0.2 0.4

looZuyto evikrg KuBépvnong % tou AEN y (1), (8) % = 0.7% 2016 -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyeveg loofuyto Mevikrig KuBépvnong % tou AEN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog Mevikric KuBépvnong % tou AEN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikou MpolnoAoyiopou (M) - (5),(8) €615 - 27.32  louA-17 22.18 louv-17 18.68 Mai-17 15.30 Anp-17 11.42 Map-17 8.34 OeB-17
B. KaBapa Ecoda Kpatikol Mpoinoloylopot (£) 27.95 22.12 18.68 16.13 12.42 8.14
Anokhon -Ecoda (A-B) -0.64 0.05 0.00 -0.83 -1.00 0.21

I. Aartaveg KpatkoU Mpodohoytopou (M) 28.67 23.77 19.92 16.44 12.78 7.91

A. Aartdveg Kpatikol Mpoimnoloylopou (2) 30.23 25.21 20.72 18.17 13.82 8.94

ArokAon -Aamdveg (M-A) -1.57 -1.44 -0.79 -1.73 -1.04 -1.03
MNpwrtoyevég Anoteh. Kpatikol Mpoinoloylopot (M) 3.02 1.94 1.84 1.73 1.07 2.14
Mpwrtoyevég AnotéA. Kpatikol Mpolmoloylopot () 2.10 0.43 1.05 0.80 0.99 0.86

looZUyto Kpatikol Mpoimoloytopot (M) -1.35 -1.60 -1.24 -1.14 -1.36 0.43

looZ0yLo Kpatikot Mpoimoloytopot (£) -2.28 -3.09 -2.03 -2.04 -1.41 -0.81
Ateukoluvon Amodoxr g KataBéoewv - (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpornpootieg Stabepot Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukoAuvon Optakrig Xpnuoatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

TitAot EAAnvikoU Anpoociou kou Tpamelikd Emitdkia

Anddoon Tithwv EAnviko0 Anpoctou (10 £t) m  (7),(8) % - 5.55% Auy-17 5.37% loul17 8.15% Auy-16 9.35% Auy-15 5.90% Auy-14 10.31% Auy-13
Tpamnelikd Méoo Enttokio Katabéoewv (véwv) (2), (7) 0.29% louv-17 0.30% Mai-17 0.42% louv-16 1.09% louv-15 1.51% louv-14 2.40% louv-13
Tpamneltkd Méoo Emttokio Aaveiwv (vEwv) 4.56% 4.76% 4.87% 4.75% 5.17% 5.54%
Tpamnelikd Méoo Enttokio Katabéoewv (ubLotapevwy) 0.30% 0.30% 0.41% 1.01% 1.74% 2.67%
Tpamneltkd Méoo Enitokio Aaveiwv (udLotdpevwv) 4.66% 4.69% 4.90% 5.08% 5.46% 5.74%

Tevikd ZUVOAO Xpnpatodotnong (A+B+r+4) m  (2),(8) €581 Oxu 206.4 louA-17 208.2 louv-17 223.3 louA-16 228.7 IlouA-15 231.3 louA-14 243.0 louA-13
A. Tevik KuBépvnon 17.6 17.8 223 222 17.8 20.9

B. I8uwTikég Emixelprioglg 92.1 92.1 95.7 97.4 101.2 105.9

T 16wwteg kat IMKI 84.7 85.2 92.1 95.5 99.1 102.7

A. Aypoteg, EAeuB. EntayyeAparties kot Atoptkég Ey. 13.1 13.1 13.3 13.5 13.2 13.4

SOvoho KotaBEoewv Kat Pémoc (A+B+M+A) m (2,8 €8¢ Oxt 1552 louA-17 156.3 louv-17 157.2 IlouA-16 157.9 IlouA-15 2152 louA-14 216.5 louA-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 131.6 130.8 133.1 129.0 179.2 177.8

A1l. Tevikiy KuBépvnon 10.4 10.4 10.6 8.2 16.0 15.4

A2. I8lwTiké Emixelpnoetg (A2.1+A2.2+A2.3) 21.4 20.9 20.6 17.9 28.0 26.0

A2.1. Aopahotikég Eryetprioelg 1.5 0.9 1.4 1.7 2.9 3.2

A2.2. Nourtd Xpn LaTomLoTwTka |5pU pota 1.7 1.6 3.7 3.6 4.4 43

A2.3. Mn Xpn HoToniotwtikeg Emyelproetg 18.2 18.4 15.5 12.6 20.7 18.5

A3. Notkokuptd kat IMKI 99.8 99.5 102.0 102.9 135.2 136.4

B. Kdrotkot Aourtwv Xwpwv Eupwiwvng 1.6 2.1 2.3 1.1 1.4 1.4

I. Mn Kdtotkot Eupwlwvng 6.6 6.7 4.8 8.8 12.8 12.4

A. Yroxpewoel Ixetd. pe MetaBiBal. Neplovo. Stoxeia 15.3 16.6 17.0 18.9 21.8 24.8

Agiktng Otkovoptkot KAipartog m  (3),(8) MA Nouw 99.0 Avuy-17 98.2 louAh1l7 93.0 Auy-16 76.3 Auy-15 103.1 Avy-14  90.6 Auy-13
Blopnxavia (otdBpion 40%) 3.7 2.7 5.1 -30.2 0.3 -10.7
Yninpeoieg (otabuion 30%) 22.9 17.4 -4.0 -42.8 22.3 -7.0
KatavaAwtrg (otdBpion 20%) -57.0 -61.5 -70.1 -64.8 -54.2 -76.6

Awaviko Epmopto (otdBuion 5%) -3.6 -1.3 9.3 -31.0 6.6 -21.3
Kataokeuég (otdbuton 5%) -49.2 -39.7 -52.5 -67.5 -21.1 -30.2

Mnyn: (1) EMnvikn Statotkr Apxn (EA.ZTAT.), (2) Tpdnea tg EMASog (TtE), (3) Eupwnaikn Emtporntri (European Commission), (4) Evpwmnaikr Etatiotkn Yrnpeoia (Eurostat),
(5) Yroupyeto Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters ko (8) Topéag Owkovoutkrig AvéAuong kat Epeuvag AeBvwv Keparatayopwv Eurobank.

Inueiwon: (1) wqy, q kat m opifou pe ta etryota, TpLunViaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opiZoupe v etioLa tocootiaia petaBolr], wg A(qog%) opifoupe v tpLpnviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opilou pe g povadeg Seiktn, (3) wg M opifou pe to mpaypatonon Bév kat wg I to otdxo, (4) oTo Medio 6nHOCLOVOpLKA
otoueia (yeviki KuBépvnon) n LeTaBANTH Tou TpwToyevoU Looluyiou TG YEVLKRAG KUBEpvnong Stadépet amd to avtiotolxo LéyeBog Tou ENNVIKOU TTPOYPAMLATOG OLKOVOULKF G TIPOOAPHOYNG,

(5) ota nedia kuBEpvnon (extéheon kpatikol TPOUTTOAOYLOHOU) Kat MLTokia avadopds Eupwraikrg Kevipikng Tpdmelag, Ta ototxeia MapeABOVIWY ETWV avadEpovIaL ot Hev IpwTn

TEPUMTWON oTNV eKTEAECH TOU TIPUTIOAOYLOROU KATA TOUG TPONYoU LEVOUG UAVEG, 0Tn e SeVTepn otig tapeABoU OEG NUEPOUNVIEG KATA TLG OTOLeg LT pSe MeTABON oTa eV Adyw EMLTOKLAL.
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