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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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OIKONOMIA = ™

H OuvoAlIK} pPON QNMOTAMIEUTIKWV TOPWV 0OtV &EAANVIKA] OIKOVOMIa
SapopewOnke oto 9,0% tou AEI to 2° Tpipnvo 2017 (22,6% yia tnv EE-28)

JUPPWVA PE TOUG TPIMNVIAIOUG U XPNHOATOOIKOVOUIKOUG AOYOPIOOHOUG DECUIKWY TOPEWY TTOU
Snuooigvel n EN\nviki Ztatiotikiy Apxry (EAXTAT), n GUVOAIKR pOr) QIMOTAUIEUTIKWY TTOPWV OTNV
€NNVIKN olkovouia Slapop@wbnke oto 9,0% Tou AEM (Adyog Kivntwv aBpolopdtwy 4 TpIURvwy) To
2° 1piynvo 2017. Onwg mapouctaletal oto Ixnua 1A, o ev Aoyw pubudg amotapieuong ival o
HIKPOTEPOG avaueoa oTig Xwpes ¢ Eupwnaiknig Evwong Twv 28 kpatwv pedwv (EE-28). Ztnv
npwtn Béon Ppioketal n Iphavdia pe 35,5% kat akohouBoulv n Xoundia pe 30,3%, n Mdita pe
30,2%, n OMavdia pe 29,4%, n Aavia pe 28,8% kai n Feppavia pe 27,4%. Ektdg tnG EMNVIKIAG
OIKOVOUIaG, ANNEG XWPEG LE OXETIKA XaunAoug pubuoug amoTtapieuong givat n Kumpog pe 10,6%, To
Hvwpévo Baoilelo (HB) pe 14,0%, n NMoptoyahia pe 16,0% kat n AilBovavia pe 17%. TéNog, yia To
ouvolo Tn¢ Eupwlwvng kat Tng EE-28 n ouvolikn amotapisuon wg mocootd tou AEM aviABe oto
23,9% kai 010 22,6% avtiotolya to 2° tpiunvo 2017.

XxAua 1: AkaBdpiotn Amotapieuon — 2° Tpiunvo 2017 (mooootd emi Tou AEN, %)
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Mnyn: (a) EMnviki Ztatiotikn Apxry (EAXTAT), (B) Eupwmaikn Itatiotikh Yrnpeoia (Eurostat), (y) Eurobank
Research.

Inueiwon: (a) Ta oTolxeia £xouv UTOAOYIOTEL WG AdYoL (KAAOHATA) KIVNTWV aBpolopdTwy 4 Tpiunvwy, (B) ya
T0 BéAylo, Tnv EcBovia, Tnv Kumpo, tTn MdaAta, tnv MoAwvia, Tn Oavdia kat to Hvwpévo Baoilelo (HB) Ta
oTolxeia avagépovtal oto 1° Tpipnvo 2017. MNa tn Boukyapia kail Tn Poupavia Ta otolxeia avagépovtal oto
3° tpipnvo 2016 kat ato 4° Tpipynvo 2016 avtiotolxa.
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Mola ATav n CuVEICPOPA TWV €M PEPOUC BECUIKWY TOUEWV TNG
€EMNVIKNG olkovouiag otov Slapop@wbévia OUVOAIKO pubuod
amotapievong TOo 2° Tpiynvo 2017; Ta OXETIKA OTOolXEia
mapatifevral oto Xxrua 1B. Amd to ovvolo Twv 9,0 mocooTidiwy
povadwv (MM) tou AEMN (£16,0 81¢), o1 8,8 MM (€15,5 S1¢) mporA\Bav
amd TIG YN XPNHATOOIKOVOUIKEG EMIXEIPNOELG, ot 4,1 TIM (€7,3 81g)
amd TIG XPNHUATOOIKOVOUIKES ETMIXEIPAOELG Kat ot 2,7 TIM (€4,8 81g)
amd TN yevikn KuBépvnon. O BEOUIKOC TOUEAC TWV VOIKOKUPLWY
€iX€ apvNTIKK CUVEIOPOPA TNG TAENG TwV -6,6 MM (-€11,6 814).
Zxnua 2: AkaBdpiotn Amotapieuon Noikokupiwv kat MKIEN (% emi
Tou akaBdpiotou Slabéaipou £1606UATOC)

2xnua 3: AkaBdplotog Ixnuatiopdc Maylou Kepahaiov — ENAnvIkn
Otkovouia (% emi tou AEM)
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Mnyn: (a) Eupwmaikry Ztatiotiky Ymnpeoia (Eurostat), () Eurobank
Research.

Inueiwon: (a) wg MKIEN opifoupe Ta pn KeEPSOOKOMIKA ISpUHATA TTOU
e§UITNPETOUV VOIKOKUPLA.
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i Onyn: (o) Eupwmaiky StamioTiky Ymnpeoia (Eurostat), (B) Eurobank
i Research.
Nivakac 1: AkaBdpiotn  Amotapieuon kat  AkaBdplotog

Ixnuatiopédc Mayou Kepohaiou — Zuvoho Oikovopiag kat Emi
Mépoug Oeopikoi Topeig (% tou AEN)

H apvntikn amotapieuon Twv  €AANVIKWV  VOLIKOKUPLWV
(katavahwtiky damdvn > akaBdpioto Sabéoipo  €1066nua)
amotelel Tov KUplo Aoyo (BAéme Mivaka 1) ywa tov ormoio o
OUVOAIKOG puUBUOC amoTapieuong TN ENANVIKAG OIKOVOiag gival o
MIKPOTEPOG avdueoca ot xwpeg tng EE-28. Xto XxAua 2
mapouatd{oupe Tov pubud anotapicuong (% emi Tou akabdploTou
S1a0£01u0V €100SNATOC) TWV VOIKOKUPLWY YIA TIC OIKOVOMIEG TNG
Eupwlwvng, t™¢ Iphavdiag, tng ENAGSo¢, tng lomaviag kat tng
MoptoyaAiag amd 1o 2003 péxpl orfuepa. NMapatnpolpe ta €ENG:
oto Tého¢ Tou 2007, dnhadn Aiyo mpiwv Eekivroel n eAANVIKA
peydAn veeon (the Greek Great Depression), o puBuog
amotapieuong Twv €AANVIKWV VOIKOKUPIWV ATav oto 6,5% Tou
akaBdapiotou S1a6éc01pou €1008HUATOC TOUG. To eV AOyw MOC0OTO
ATav moAU Kovtd ota avTioTola HeyEOn Twy Xwpwv Tng lomaviag
(5,9%), Tn¢ IpAavdiag (6,2%) kat ¢ Moptoyaliag (7,0%). Amé ta
péoa Tou 2009 Kal émelta, 0 PUOUOC amoTapieuong Twv EANANVIKWV
VOIKOKUPIWV akohouBnoe pia evidvwe kaBodiky mopeia (ue
Bpaxuxpdvieg amokAioEl( TTPOG Ta TIAVW) HE OMOTENECHA TN
peyaAn amékhioj Tou omd TA avtioTola MEyEOn  Twv
npoava@epBévtwy (kat Oxt povo) xwpwv TnG Eupwlwvne. MNa
mapddelyua, 10 2° Tpipnvo 2017 o pubudg amotapicuong Twv
VOIKOKUpIWV otnv EANada, otnv IpAavdia, otnv lomavia kai otnv
MoptoyoAia OSiapopewbnke oto -9,7%, 8,3%, 6,5% kal 5,2%
avtioToya.

EA IE EL ES PT

A. AkaBapiotn Amrotauicuon (% tou AEI)

YUvolo 23,9 355 9,0 22,5 16,0
(1+2+3+4)
1. MXE 13,1 30,5 8,8 17,5 9,8
2.XE 1.4 0,9 4,1 2,4 2,5
3.[K 1.8 - 2,7 -1.4 0,0
4. Noikokupid 7,5 29 -6,6 4,1 3,6
B. AkaBapiotog Zxnuatioudc ldyiou Kepalaiou (% tou AEN)
Y0voho 20,7 31,5 11,5 20,2 16,0
(1+2+3+4)
1. MXE 12,3 25,8 55 14,9 11,1
2.XE 0,5 0,8 0,2 0,2 0,1
3.[K 2,5 - 3,2 1,9 1,5
4. Noikokupid 54 3,1 2,7 3,2 3,3

Mnyn: (a) Evpwraiky Ztatiotik Ymnpeoia (Eurostat), (B) Eurobank
Research.

Inueiwon: (a) wg EA opiletal n Euvpwlwvn, wg IE n IpAavdia, wg EL n
EANGSa, wg ES n lomavia kat wg PT n MoptoyaAia, (B) wg MXE opifovtat ot
HN  XPNHOTOOIKOVOUIKEG €MIXEIPNOEl;, WG XE Ol XPnHOTOOIKOVOUIKEG
emelPoels kKal wg MK n yevikn kuBépvnon, (y) Ta oTtolxeia TNG YEVIKAG
KUB£€pvnong yta tnv oikovopia tng Iphavdiag dev gival SiaBéopa.




Eurobank Research 7 npépss Ol KONOMlA @m

Teuxog 227 - 7 NogpuPpiov 2017

Aappavovtac um’ oYv OTt N €NNVIKA olkovopia mapouactddel
0PLOKA APVNTIKO ENEIUPA OTO 100JUYI0 TPEXOUCWY CUVOAAAYWV
(n mpdBAeYn tou AleBvouc Noptopatikol Tapeiou (Oktwpplog
2017) eivat oto -0,2% ywa 10 2017), TO XAUNAO TOCOOTO
amotapieuong Tou TN Xapaktnpilel avtikatomtpiletal  oTo
avtioTtolxa XaunAo eyxwplo mooooto emévduonc. Ev mapadeiyuar,
0 aKaBAPIOTOC OXNUATIONOC TIAYIoU Ke@alaiou otnv EAAASa rftav
oto 11,5% Ttou AEM to 2° tpiunvo 2017 (BAéme Zxnua 3). Ta
avtioTtolxa pey£tn tTwv otkovopiwv ¢ Eupwlwvng, Tng Iphavdiag,
¢ lomaviag kat tng MoptoyaAiag Atav g ta€ng tou 20,7%,
31,5%, 20,2% kat 16,0%.

AmodeikvieTtal 6Tl oTn Pakpoxpovia mepiodo n petdfaocn tng
EMNVIKNG olkovouiag amd éva HOoVOTATI OTACIOTNTAC O éva
Buwowo povomatt peyébuvong UE  10OOKeAIOPEVO  10olUYLo
TPEXOUOWV CLUVONAYyWV Kal pE avénon Ttou pepdiou Twv
emevUoEWV (WG MocooTd Tou AEM) mpolmoBétel Tnv evioxuon TnG
PONC TWV EOVIKWV AIMOTAMIEUTIKWY TTOPWV.
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MNivakag A1: Bacikd Makpooikovopika Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwpto Mpoidv (emoyikd Siopbwuéva oTolxesia)

To 2° Tpiunvo (2017) n etiota % perafoln tov mpayuatikou AEI rfitav +0,8% (+0,4% (2017Q1) kai
-0,5% (2016Q2)). H avtiotoixn tpiunviaia % petaBoAn ritav +0,5% (+0,5% (2017Q1) kat +0,1% (2016Q2)).
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MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)

Tov loUAio (2017) To mocootd avepyiag Siapopewbnke oto 21,0% (21,3% (6/2017) kai 23,4% (7/2016)) kai
n avtiotoixn etijola perafoln nrav -2,4 MM (-2,2 [IM (6/2017) kat -1,5 MM (7/2016)). O apiBudé¢ Twv
amacyoloUpsvwy aviiABe ota 3.796,3 xiA droua (3.783,0 xiA (6/2017) kat 3.702,9 xiA (7/2016)) kat Twv
avépywv ota 1.009,6 xi1A droua (1.022,3 xiA (6/2017) kat 1.128,6 xiA (7/2016)).
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Evappuoviopévoc ATK kai EBvikdc ATK

Tov ZemtéuPpio (2017) n etriota % petafolr) tou EVATK ritav +1,0% (+0,6% (8/2017) kat -0,1% (9/2016))
Kat n avtiotoixn péon erioia perafoln nrav +1,0% (+0,9% (8/2017) kait 0,0% (9/2016)). [a tov iSio uriva
n etiola % uerafolr) tov EOvikou ATK ritav +1,0% (+0,9% (8/2017) kat -1,0% (9/2016)) kai n avtiotoixn
uéon erijoia perafoln nrav +0,8% (+0,6% (8/2017) kai -0,9% (9/2016)).
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

Baoikd Y1atiotikd YTolxEia
Mpayu. AEM A (eTRota, %)

Nepiodog: 1996Q1-2017Q2
ZTolx€ia: TpIuNviaia

Méoog Opog: +0,8%
Aldpeocog: +2,3%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

Znueiwon: A = petafoin
Anpoaoievon: 1/9/2017
(mpoowptva otolxeia)
Enop. énp.: 4/12/2017
(mpoowptva otolyeia)

Baoikd Y1atiotikd SToixgia

Mocooto Avepyiag, %

MNepiodog: 1/2004-7/2017
Tolx€ia: pnviaia

Méoog Opog: 16,6%
Adpeoog: 13,9%
Méyioto: 27,9% (7/2013)
EAdayoto: 7,3% (5/2008)

Znueiwon: A = petaBoln,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooievon: 5/10/2017
Emou. énp.: 9/11/2017

Baoikd Y1atiotikd STolxgia
EVATK, A (etiiocwa, %)

MNepiodog: 1/1997-9/2017
Tolx€ia: punviaia

Méoog Opog: 2,5%
Adpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAGx1oT0: -2,9% (11/2013)

Znueiwon: A = yetaoln
Anpooievon: 10/10/2017
Emou. énp.: 9/11/2017
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepidodou 12 pnvwv)

JUYKEVTPWTIKA looluyia (8/2014 - 8/2017)

Emi uépouciooluyia (8/2014 - 8/2017)

AyaBwv (kauoipwv, moiwyv, Xwpic Kavolua Kal mhoia)
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Ynnpeolwv (TaISIwTIKO, UETAYOPWV KAl AOITWV UTINPECLWV)
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4 0 9 g4 090 49aqg 020 ad9g4dooa

Npwtoyevwyv Eicodnudtwv (apoiB. & piob., tokwv, yepiop. & kepd. kat Aour. mpwToy. £1008.)

s |0l 0y10 TpeY, Zuv/ywv (12pnvo, Sig Evpi)
= = = |go{lyL0 Npwroy. Ewobnpdrwy (12punve, &ig sup)

~

Rl Al Lt

e T T S T Y T T N T- WY ST Y. ST N M T
i 0 - S R
2 ¢ x & A& 3 2 & x A A b 2 p oxcoa 3o
3 ¥ 4w g 33 ¥ w owepg 33 ¥ 4w g 33
< 0O 295 4 220 agdag4 220 4ds4 2 42

R N I T T IS

= = = |ooliyio Apotfuv ket MioBiav (12pnvae, Sig eup)
| g00y10 ToK, Mepio. ko Kepb. (12unvo, big eups)
== = |goliyio Aoun. Npwroy. Ewood. (12pnvo, Sig eupu)

e S * m ™ w g™

B e - -

W

Auy-14
Oxt-14
Aex-14
Def-15
Anp-15
louw-15
Auy-15
Okt-15
Aew-15
Dep-16
Anp-16
loww-16
Auy-16
Oxk1-16
Lew-16
Dep17
Anp-17
ouv-17
Auy-17

Aeutepoyevwv Eloodnudtwy (yevikng KuBépvnong Kat Aomwy ToOpEwV)

s |00 00y10 TpeY. Euv/yrov (12pnvo, Big cupa)
= = =|golUylo e tepoy. Ewood. (12punvo, &g supl)

e T T S T Y T T N T- WY ST Y. ST N M T
i 0 - S R
> & x b 4 2 &2 5 x4 2 2 EF xcod 3 oA
3 ¥ 4w g 33 ¥ w owepg 33 ¥ 4w g 33
2 098 d 2204954 2204983435 <

Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.

= = = |ool0yLo Meviknc KuBeépvnong (12pnvo, Big eupi)

e [ g 0010 NOLTUGY TOpEwy (12punvo, 815 Evpl)

- - - AT T T Y S T T LT T - SO T T T T - NV~ T S o O
B I T T e == T = S e g
=k x 2 A 2 2 F x A & 3 = EF x4 3
5 %X w ow g 35 ¥ ww g D5 E wwEeg 3D
2 0dp4d 2a2a09a4d020a954g02a«

Anpooigvuon: 23/10/2017

* To dwdekdunvo ZemrepBpiov
2016 - Avyouctou 2017 TO
1ooQuylo TPEXOVOWV
ouvalhaywv Slapop@wbnke
ota -1,5 81 supw (8/2016-
7/2017: -1,7 81 €upw Kal
9/2015-8/2016: -1,2 81 eVpw).

= To dwdekdunvo ZemtepBpiov
2016 - Auvyouctou 2017 10
1oo(Uylo ayabwv
Slapopewbdnke ota -18,2 81
gupw (8/2016-7/2017: -17,7
S1c evpw kat 9/2015-8/2016:
-16,6 81 eupw).

= To dwdekdunvo ZentepPpiov
2016 - Auyouctou 2017 1O
1ooQuylo UTINPECIWV
Slapopewbnke ota +16,9 ig
gupw (8/2016-7/2017: +16,3
81g eupw Kat 9/2015-8/2016:
+14,9 81¢ evpw).

* To Swdekdunvo ZenteuPpiov
2016 - Auvyouctou 2017 10
Ta&IS1wTIKO 100{Uylo
Slapopewbdnke ota +12,1 8ig
gupw (8/2016-7/2017: +11,6
S1c eupw kat 9/2015-8/2016:
+11,1 81¢ evpw).

= To dwdekdunvo ZemtepBpiov
2016 - Auyouctou 2017 TO
10oQuylo TPWTOYEVWV
€1008NUATWV SlapopPwonke
ota +0,4 8¢ gvpw (8/2016-
7/2017: 40,3 81 €upw Kal
9/2015-8/2016: +0,7 Sig
EUPW).

* To dwdekdunvo ZenmteuPpiov
2016 - Auvyoucotou 2017 10
100(UY10 TOKWV, HEPICHATWV
Kal Kepdwv Slapopewbnke
ota -1,9 81 evpw (8/2016-
7/2017: -2,0 81 €vpw Kal
9/2015-8/2016: -2,3 81 LpWw).

* To dwdekdunvo ZenteuPpiov
2016 - Auyouctou 2017 1O
1ooQuylo devutepoysvv
€1008NUATWV SlapopPWONKe
ota -0,6 8ig gvpw (8/2016-
7/2017: -0,6 &1 eupw Kal
9/2015-8/2016: -0,2 81 evpw).

= To Swdekapnvo ZemrepPpiov
2016 - Auvyouctou 2017 10
1ooQuylo YEVIKAG
KuBépvnong Slapop@wbnke
ota -0,9 8ig gvpw (8/2016-
7/2017: -0,9 81 €vpw Kal
9/2015-8/2016: -0,4 81 eupw).

Enéuevn dnuociguon: 20/11/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TtE

2uvohikn MNepiodoc: 9/2005-9/2017 Ynonepiodoc: 9/2014-9/2017 Anpooiguon: 26/10/2017
F'evik6 T Ovoho (urtdhoima) = Tov ZentépBplo (2017) 10
YEVIKO cuvolo mg
25% 2 " 44 XPNHaTOSOTNONG avAMde ota

- 20% 136 203,6 81G evpw (8/2017: 204,5

15% = i eup Kat 9/2016: 220,8 Bic
5 o gupw).
- 10% — B pw)
5%
) m o " H £THOa mocooTiaia
[ 216 4 i peTaBoAn tav Tng Tagng Tou

5%

-7,8% (8/2017: -7,9% kai

211 . . 7%
390 1 gt B i, ARY :‘ - A10% —— Entinedo, §1¢ eupt, AA ™ 9/2016:-3,1%).
\ 206 4 o
170 - =B eTdow, %, AA "4 15% Asgtiowa, %, AA 8%
150 +—— S B -20% 20 9%
R O - - B B B L BN S BT ST i B O I - B R e B
EELESLEESETiEEIEESE E3 5T iERbEEAEREEEG
BsEHsEEsEEsE s E 8 WZ 32wz~ sZ2awWz 32 aw
i . . = Tov Zenté o (2017
Fevikr KuBépvnon (undloirma) ) uBpio (2017) N
XPNUATOdATNON NG YEVIKAG
63 4 24 ' KuBépvnong aviAbe ota 17,0
28% .
ok 73 81 gupw (8/2017: 17,6 i
. = 1w  EUPW Kal 9/2016: 21,7 &g
15% EUPW).
1 8%
a3 i .
5% 0 ‘..‘ Lk w " H €THOA mooooTiaia
" ; - TN 'l‘ ' peraBoln Atav Tng Taéng Tou
25% A oy -21,6% (8/2017: -21,2% «kat
- 18 w—— Entinebo, B¢ EVpW, AA L 9/2016: -6,5%).
-45% 2%
- = o eTOW, %, OA iy = = = eTioia, %, AA
13 4 S S — L 5% 16 -32%
ses5Eg3SDnImTInnany b e B R R o S ol B
T I ETITEIEEIEEIZEELZ f e T RTIETUTEZIETLRRE:
AEESEESIELIELEELEES 42f83342°833422¢8234
. . . = Tov Zenté o (2017
ISiwTikéc Emyelpnoelc (undhoura) . HBpio (2017) n
Xpnuatoddtnon Twv
136 s Entine 60, B1¢ £UpI, AR~ 25% 104 Eninebo, 51 euply, AR 2% BIWTIKWV ETMXEIPNOEWV
128 = = =B eviow, % 88 - 20% 102 - = - Bedfou, %, A aviABe ota 89,6 Sic evpw
0% (8/2017: 89,7 81 evpw Kalt
ne 13% 100 1 9/2016: 94,5 81¢ £UPW).
112 - 10% 98 - 2%
104 | L oy 96 - =H eTRGIA mocooTiaia
. 4y MeTtaBoln Atav g Ta€nc Tou
| 4 4
2 o -52% (8/2017: -53% Kai
88 5% 2 s 9/2016:-2,2%).
20 -] 10% 90 4
'
2 S B -15% 28 -B%
R O - - B B B L BN S BT ST i B O I - B R e B
EELESLEESETiEEIEESE E3 5T iERbEEAEREEEG
BsEHsEEsEEsENSsE s EY WZ=gE28wW2TgEomMz"sZEaw
, . . , . = Tov Zenté o (2017
161TeC kat IS iwTikd pn Kepdookomikd 16puuata (umootna) \ HBpro ) N
XPNUAToddTNoN TWV ISIWTWV
i LN 31% 100 3% kat Twv IMKI avi\B¢ ota 84,1
\ .
\ 98 81 gupw (8/2017: 84,3 41
112 26% 4% ,
9% gupw Kkat 9/2016: 91,5 &ig
105 21% .
i 94 5% Eupw)-
451 16%
& ——Eninedo, i £upi, AA 1% = e "H emjoa  mocootiaia
24 9% peraBoln rirav Tng Taéng Tou
. B% s - -8,1% (8/2017: -8,1% kau
70 - 1% 26 s Etinie 50, H1C £UPW, AA \ T 9/2016: '3,4%)
L -B%
a 4% 2 o === evrioie, %, A b , . .
1Y) . - Znueiwon: amd tov Aekéufpio
[ i - 82 £ . .,
S T o 0 L O 10 .0 O 8 0 2016 70 Tayeio mapakaTadKwy
M) [ o s s B L T T I ™~ o T e e e i (= = e e e e i
Al o e el Bl - S sl o i R B b o4k ok & b b oAk : & b o4l L e kat Saveiwv Sev Aoyietal we
RSN RN RN RESFIRRICEIGRECEIZE
Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research. Enéuevn Anuooisuon: 28/11/2017
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MNivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

YuvoAikn Mepiodoc: 9/2005-9/2017 Ynonepiodoc: 9/2014-9/2017 Anpooigvon: 26/10/2017
levikd TUvolo (umdhowna) = Tov ZemtépBpro (2017) TO
) YEVIKO oUvOlo  (KATOIKOL
255 1 ~\‘, 20% ====Eninebo, fig eupis, AR 5% EOWTEPIKOY, AOUTWV  XWPWV
5 l‘u", YW 210 % == o etijowe, %, BA ‘,.f i‘--_'\ | o eUPW{MVNG KAl PN KATOIKOL
265 4 - 10% Si [ 'i' ot {Wwvng gVpWw) Twv KataBéoewv
e F 5% (kat pémog) aviN@e ota 156,7
f"l“l,- 0% 190 o Sig evpw (8/2017: 156,44 61
s : - eupl Kai 9/2016: 158,6 6iC
205 'l - 10% Se15% gupw).
185 1 -\" 170 1 - -20% . H i )
G i !n 20% £THOA mocooTiaia
21651 = = = A eTRjOWE, %, DA ' 1 fraan HETGBOAﬂ r’]TQV me TGET’IC TOoU
e | e _ - a5 e 12%  (8/2017: -1,4%  xau
R T I - = R T BRI " T T ST, Y ST S o R S R R LT - - - - T e R o 9/2016~'012%)~
T iiiiiiiiiiiiiiii: fiiieiiiTiiigiizaa
afE38E858:E58538:8588¢:§ Az2¥8s38z228238228334
Fevikn KuBépvnon (uméloima) * Tov Zemtépplo (2017) ol
katabéoelg (kat pémog) NG
n s Emtine 5o, B1g EUPW, _— = — Etine o, &g upw, AA A% YEVIKIQ KUBE'pVI]OI‘]'C GVﬁ)\BC(V
I : GG ota 10,6 6|’< gvpw (8/2017:
o g5 > 10,5 81¢ svpw Kat 9/2016: 10,4
13 S1g evpw).
14
55%
1 1 =H £TRGIA mocootiaia
25% peTraBoln ftav tng Taéng Tou
g s +1,6% (8/2017: +4,9% Kai
h !'l ) 9 9/2016: +17,3%).
"
5 H u‘l' 1 -35%
X H "' )
2 65% 7 -55%
W e P 0 S £ e e MM T A e P R T T T T T T T R T T S~ R~ T S O
222222 ITIIIICIITICT EEIREIELIEREILLILIEIE
G2ES3EiEE8ER 28R Hzffigazizgazisigd
. . . = Tov ZemtépPpro (2017) ot
16 iwTtikéc Emyeipriosic (umdloima . .
& XELPNOELC ( ) KaTaoBEoel (Kat pémog) Twv
s Entine 50, Sig £Upis, AA - 30% e Enine B, S16 £Upt, AA ISIWTIKWV EMYEIPNOEWV
b = erioi, %, AR . 8 == ehetiow %, 80 1™y oy (ao@aNoTIkéG, Nomd
'.'." I ! i3 XPNHATOMOTWTIKA  18pupata
Mg oA Ty o Kal PN XPNHOTOMOTWTIKEC)
J v : [P 25 aviBav ota 21,9 81 supw
2 0% (8/2017: 22,1 81¢ €vp® Kau
0% = 9/2016: 21,3 81 eupw).
7
209 u - :
i = H £THOA mocooTiaia
2 30% 19 peraBoAn frav tng Taéng Tou
+2,9% (8/2017: +2,3% kai
17 4 -40% 17 .
LT - - - S - T R T R BT, Y. B T gm0 B0 BB e 9/2016: +6,3%).
AR F
SE5 SRR ERSERIET W2Efg33Nz2d33mMz"g334
. . . , . = Tov Zenté 10 (2017) ot
Noikokupid kat IdiwTtikd un Kepdookomikd I6pupata (undloima) . HBe ,( )
KatoBéoel (kat pémog) Twv
0 e Ertinie B, 16 £UpLD, AR 5 s Etie 50, 15 £UPEH, AA ; VOIKOKUPIWV Kat IMKI
¥ o G009, DA L ==efemiow, % 00 _ oY ® aviABav ota 100,7 8i¢ vpw
s B /T Meoo-- o (8/2017: 1005 Bic evpd Kau
126 ! 9/2016: 102,2 816 eupw).
1
121 ! Th
=H £TRoIa mocooTiaia
116 - 2% . .
petafoln fitav tng Taéng Tou
1 o -1,5% (8/2017: -1,7% kau
106 9/2016: +0,5%).
-22%
101 + ) ) )
Znueiwon: amé tov Askéufplo
- 3 . ; i L 96 2% . .
o oo e oo {05 0 0 O O A O O L S 2016 to Taueio mapakatabnkwv
gERYSRic 1333373773 1;%;;:?;%;;:;‘;5’;;:; kat Saveiwv Sev Aoyiletat ws NXI
328328 ¢% 2852834 Hz®333Rz275§35342249584 Kai oi kataBéoeic Tou TEKE
uetapépovral otn ev. KuBepv.
Mnyn: (a) TpameCa tng EANGSOC (TTE), (B) Eurobank Research. Enéuevn Anuooisuon: 28/11/2017
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NMivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
>uvohikn Mepiodoc: 10/2002-10/2017 Ynonepiodoc: 10/2014-10/2017 Anuooiguon: 30/10/2017

= Tov Oktwfpo (2017) o
Seiktng OIKOVOUIKOU
KAipatog (98,3  povadeg
Seiktn (MA)) emdevwOnke
Katd -2,3 MA o oxéon pe Tov
TentépPplo (2017) Kalt
BeATiwONKe Katd +4,0 MA og
oxéon ME TOV avTioTolXo UrAva
TOU TIPONYOUHEVOU £TOUG.

Oikovouiko KAipa — FuykevTpwtikoc Asiktng Epmotooiuvng

115 e E MM e == = Eupwliavn

11% —EAMGEE = = =Eupwlivn
: ’

'

-, 104

Our-14
fex-1d
p15

Tov Oktwfpo (2017) o
Seiktng eumotoolvng oTn
- Bropnxavia (-4,7 MA)
emdeivwOnke katd -4,0 MA
o€ Oxéon pe Tov Zemtéppplo
(2017) Kat MAPENEIVE
otaBepog o oOxéon pE TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

Blounxavia (FtdButon: 40%)

—— MGG == =Eupwlivn s

EAMGGG = == = Eupiwltiavn

A2

Oxe 5
louk 06

ok 09
Anp-10

baw-11
Ol

=

Tov Oktwfpo (2017) o
Seiktng epmotoolvng  OTIC
S Y S ———— - . UTINPEOCIEC (14,4 MA)
emdsivwOnke katd -0,9 MA
o€ Oxéon pe Tov Zemtéppplo
(2017) kat BeATiwONKe Katd
+13,1 MA ot oxéon pe TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

Ynnpeoiec (Ztabuion: 30%)

5 : : o€ Oxéon pe tov Zemtéppplo
(2017) kat BeATiwOnke Katd
45 +9,6 MA o oxéon pe TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

553958539833
EEFE8EFESF ¢
Katavalwtéc (31d0uion: 20%) ' TOY Oxrwoppto (2017), °
Seiktng gumoToolvNng
_ N o e KatavaAwty  (-540 MA)
= o ol ey Pl e emdevwOnke katd -0,3 MA

d 3 3LLEE5888 22 255
3 25 E3 25 EFE 2R 25 K
o 8 2*o 2 F*¥o 8 I < = 2

Tov OktwBplo (2017) o
Seiktng eumotoovvng  OTO
Maviké epumopio (2,0 MA)
BeAtuwONnke kata +2,0 MA og
oxéon Me TOV Zemtépfplo
(2017) kai eméevwONKe Katd
-8,7 MA oe oxéon pe TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

= Tov OktwBpio (2017) o
Seiktng  eumotoolvng  OTIG
KOTOOKEVEC (-44,7 MA)
emdsivwOnke katd -7,8 MA
o€ oxéon pe Tov Zemtéppplo
(2017) kal BeATiwONKe KATA
+22,4 MA oe oxéon pe TOV
avtioTolxo uAva TOU
TPONYOUHEVOU £TOUG.

0
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Mnyn: (a) Evpwmnaikn Emtponr| (European Commission), (8) Eurobank Research. Enméuevn dnuooisvon: 29/11/2017
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MNivakag A6: Baowa Makpoolkovopka - Mikpoowkovopka Mey£0n tng EAAnvikig Otkovopiag
Evnpépwon: 7/11/2017 MNapatripnon

Emoy. TeAsutaia Mponyolpevng
MetaBAntég Itowx. Mnyj NMapdBeon A6pb. Mapatipnon NepLédou Napatnprioes NapeA8viwv Etiv

Baowki Emokonnon

Npaypatikd Akabdpioto Eyxwplo Mpoidv y  (1),(8) Al(yoy, %) o -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akabdproto Eyxwpto Mpoidv €681 184.6 185.0 185.6 184.2 190.4 205.4
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 174.2 176.3 178.7 180.7 191.2 207.0

MNooootd Avepyiag 6 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVLKSG Agiktng Tipwv KataveAwt A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tuuwv Katavaiwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnomAnBwpLotrig Akabdptotou Eyxwptou Mpoidvtog -1.0% -1.0% -1.8% -2.4% -0.4% 0.8%
Npaypatkd Akabdpioto Eyxwpto Mpoidv q Now 0.8% 2017Q2 0.4% 2017Q1 -0.5% 2016Q2 0.4% 2015Q2 0.0% 2014Q2 -3.5% 2013Q2
MNpaypatko AkaBdpiato Eyywplo Mpoiov A (gog, %) 0.5% 0.5% 0.1% -0.1% -0.4% 0.1%

Mooootd Avepyiag m % 21.0% louA-17 21.3% louv-17 23.4% IlouA-16 24.9% louN-15 26.4% IlouA-14 27.9% IouA-13
EBVIkSG Agiktng Tipwv KatavaAwt A (yoy, %) Ooxt 1.0%  sen-17 0.9% Auvy-17 -1.0% 3en-16 -1.7% 3Sem-15 -0.8% Sem-14 -1.1% Zen-13
Evappoviopévog Aeiktng Tipuwv Katavodwt 1.0% 0.6% -0.1% -0.8% -1.1% -1.0%

ArtornAn Bwpiotrig AkaBdpiotou Eyxwplou Mpoid q Now -0.6% 2017Q2 0.7% 2017Q1 0.7% 2016Q2 -1.1% 2015Q2 -3.0% 2014Q2 -1.9% 2013Q2
Npayp. 18wtk Katavad. (Nowkokuptd kat MKIEN) q (1), (8) Al(yoy, %) Now 0.7% 2017Q2 1.2% 2017Q1 -0.6% 2016Q2 1.9% 2015Q2 0.3% 2014Q2 -3.2% 2013Q2
MNpayp. Anpoéota Katavaiwon 3.3% -1.9% -1.5% -3.1% 3.4% -7.3%

MNpayp. Enevduoelg Mayiwv (ISLwTkEG kat Anpooteg) -4.6% 10.8% 18.1% -14.0% -3.6% -13.8%

Npayp. E§aywyég (Ayabd kat Yrinpeoieg) 9.5% 5.2% -10.3% 11.2% 4.4% 4.3%

Npayy. Eaywyéc (Ayabd kat Yrnpeotec) 3.1% 11.7% 2.1% 4.0% 9.0% 3.3%

Mpayy. Napaywytk. g Epyactiag (avd dropo) q (4),(8) Afyoy, %) ©Ox. -0.8% 2017Q2 -0.8% 2017Q1 -1.5% 2016Q2 -0.6% 2015Q2 0.7% 2014Q2 -0.7% 2013Q2
MNpayp. Napaywytk. g Epyaciag (avd wpa epyaociag) 0.0% 1.6% -2.0% -0.4% 2.7% -1.7%

Ovop. Movas. Koatog Epyactag (ava dtopo) 1.5% 1.6% 4.5% -5.7% -4.8% -5.1%

Ovop. Movad. Kdotog Epyasiag (avd wpa epyactiac) 1.3% 1.6% 4.6% -4.5% -5.8% -4.1%
Arnaoyohol pevol m (1), (8) x\. dropa Nat 3796.3 louA-17 3783.0 louv-17 3702.9 louA-16 3620.9 IouA-15 3554.9 louA-14 3494.9 louA-13
Avepyot 1009.6 1022.3 1128.6 1198.9 1274.2 1354.9

Epyatikd Auvoukd 4805.9 4805.3 4831.5 4819.8 4829.1 4849.8

Mn Evepydg MAnBuopdg 3204.7 3207.7 3213.8 3264.6 3303.5 3331.9

AgiknG TUHOV AlOHEPLOUETWY q (2,(8) Afyoy,%) ©Oxt -1.2% 2017Q2 -1.8% 2017Q1 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2 -11.9% 2013Q2
SuvoAkr Otkod. Apaotn prdtnta (apLbpog adelwv) m (1), (8) -2.4% louA-17 9.0% louv-17 35.4% louA-16 -31.6% louA-15 -8.0% louA-14 -24.0% louA-13
Agiktn g YrieuBOvwv NpopnBetwv (PMI) m  (6),(8) MA Nat 52.1 Okt-17  52.8 3em-17 48.6 Okt-16 47.3 Okt-15 48.8 Okt-14 473  Okr-13
Asiktng Blopnxavikiig Napaywyng (1), (8) A (yoy, %) 5.7%  Auy-17 2.1% louldl17 1.1% Auy-16 3.8% Auvy-15 -4.0% Avy-14 -53% Avy-13
Asiktng Kbkhou Epyactiv ot Blopnyavia 6.1% 8.9% 2.0% -18.0% -3.8% 0.5%

Asiktng KOkhou Epyactiv oto Ataviké Epmnéplo 0.0% 1.1% -2.5% -4.4% 3.1% -10.3%

Agiktng Oykou 010 Alavikd Epunoplo 0.6% 1.5% -1.8% -2.3% 2.2% -9.0%

Aeixtng Kbkhou Epyactiv oto Xovpikd Epundplo q (1), (8) 2.7% 2017Q2 6.6% 2017Q1 -3.6% 2016Q2 -3.6% 2015Q2 -0.2% 2014Q2 -10.1% 2013 Q2
Agiktg KUkhou Epyaoctwv otov Topéa Twv AUTOKLY. -7.0% 23.2% 14.5% 7.2% 25.5% -3.4%

I

EWTEPIKOG Topéag

l00Z0yLo Tpexou oty Suvarhaywy (A+B+M+4) m  (2),(8) I12m€&c Ox  -1.5  Avy-17 loud17 -1.2  Auvy-16 -2.3  Auy-15 2.2 Auvy-14 3.7 Auvy-13
A. looluyio AyaBwv (A1+A2+A3) -18.2 -16.6 -19.3 -21.6 -19.7

Al. Kavoipwv -4.1 -2.7 -5.4 -6.1 -6.4

A2. Mhoiwv -0.2 -0.2 -0.7 2.5 -1.1

A3. Xwpig Kavotpa kat Mota -14.0 -13.7 -13.1 -13.0 -12.2

B. loofUyto Yrinpeotwv (B1+B2+B3) 16.9 14.9 18.1 17.7 14.9

B1. Ta§Siwtikd 12.1 12.2 11.2 9.8

B2. Metadopiv 3.8 5.9 6.4 5.3

B3. Aoy Yrnpeotwv 0.9 0.0 0.1 -0.2

I. loo0yLo Npwtoyeviv Etcodnpdtwy (F1+r2+3) 0.4 -0.2 1.2 0.1
r1.ApotBwv kat MioBuwv -0.1 -0.3 -0.2 -0.3

2.Tékwv, Meplopdtwy kat Kepdwv -1.9 -2.3 -1.5 2.2

3. Aountiyv Mpwtoyeviv Etoodnpdtwv 2.4 2.4 3.0 25

A. loolVyLo Asutepoyeviv Elcodnpdtwy (A1+A2) -0.6 -1.0 0.5 1.0

A1. Tevikiig KuBépvnong -0.9 -1.0 0.1 0.6

A2, Noutwv Topéwv 0.3 0.0 0.4 0.4

looZVyto levikng KuBépvnong % tou AEM y (1),(8) % - 0.5% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég loolvyto Mevikig KuBépvnang % tou AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%

Xpéog Mevikig KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikol Mpoimohoyiopou (M) - (5),(8) €615 - 36.03 Sen-17 31.43 Auy-17 27.32 louh-17 22.18 louv-17 18.68 Mai-17 15.30 Amp-17
B. KaBapd Ecoda Kpatikol Mpoimoloyiopol (£) 38.38 33.18 27.95 22.12 18.68 16.13
Anokhon - Ecoda (A-B) -2.35 -1.75 -0.64 0.05 0.00 -0.83

T. Aarmaveg Kpatikol Mpolmoloyiopou (M) 36.35 32.70 28.67 23.77 19.92 16.44

A. Aamdveg KpatikoU Mpoinoloylopo (£) 38.67 34.41 30.23 25.21 20.72 18.17
Andkhon -Aamdveg (M-A) -2.32 -1.70 -1.57 -1.44 -0.79 -1.73
Npwtoyevég Anoteh. Kpatikol Mpodtoloytopot (M) 4.54 3.54 3.02 1.94 1.84 1.73
Npwtoyevég ArotéA. Kpatkol Mpoitoloytopou (£) 4.56 3.57 2.10 0.43 1.05 0.80

loofvyto Kpatikol Mpoimoloytopot (M) -0.33 -1.27 -1.35 -1.60 -1.24 -1.14

IoolVyLo Kpatikot Mpoimnoloytopot (£) -0.29 -1.23 -2.28 -3.09 -2.03 -2.04
Erutékia Avadopag Evpwrnaiki¢ Kevipiki Tpamnelag

Ateukoluvon Arodoxr ¢ Katabéoewv N (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ftabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon Tithwv EMnvikou Anpooiou (10 étn) m  (7),(8) % - 5.44%  Okt-17 5.65% 3Jem-17 8.33% Okt-16 7.95% Okt-15 8.10% Okt-14 8.41% Okt-13
Tpanelké Méoo Emutékio KataBéoewy (véEwv) (2), (7) 0.29% Zem-17 0.29% Auy-17 0.38% 2en-16 0.69% 2em-15 1.32% 2em-14 1.96% Zen-13
Tpaneltkd Méoo Enttokio Aaveiwv (VEwv) 4.70% 4.82% 4.71% 4.79% 5.21% 5.56%
Tpanelké Méoo Emutokio KataBéoewv (vdrotdpevwy) 0.31% 0.31% 0.39% 0.73% 1.52% 2.32%
Tparelikd Méoo Emitokio Aaveiwv (upLotapevwv) 4.57% 4.59% 4.88% 5.07% 5.29% 5.67%

Teviko ZOvolo Xpnuatodotnaong (A+B+T+A) m  (2),(8) €61 Oxt 203.6 Jem-17 204.5 Avy-17 220.8 Zem-16 227.9 Zem-15 230.6 Zem-14 2411 Zem-13
A. Tevik) KuBépvnon 17.0 17.6 21.7 23.2 18.3 20.5

B. 18wwtikég Emuxetprioetg 89.6 89.7 94.5 96.6 101.1 105.0

I 16wwteg kat IMKI 84.1 84.3 91.5 94.7 97.8 102.2

A. Aypoteg, EAeu®. Emayyehpartieg kot ATOptKEG Emy. 12.9 12.9 13.2 13.5 13.5 13.4

20voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €615 Ooxt 156.7  Zem-17 156.4 Auy-17 158.6 em-16 158.9 Iem-15 214.2 Zen-14 214.4  Zem-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 133.2 133.1 133.9 130.5 178.8 178.6

AL l'evikr) KuBépvnon 10.6 10.5 10.4 8.9 14.0 17.3

A2. I8 TIKEG ETtiyelpr oelg (A2.1+A2.2+A2.3) 21.9 221 21.3 20.0 28.9 26.1

A2.1. AodoALoTLKEG ETtXELPR OELG 1.0 1.6 1.1 1.8 2.8 3.1

A2.2. Nourtd Xpn LatoniotwTikd 15pU pata 1.6 1.6 3.7 3.7 4.9 4.6

A2.3. Mn Xpn LOTOTLOTWTLKEG ETUXELPR OELG 19.3 18.9 16.4 14.5 21.2 18.4

A3. NotkokupLd kat IMKI 100.7 100.5 102.2 101.7 135.8 135.2

B. Kdotkot Aoumwv Xwpwv Eupwiwvng 15 1.4 2.4 1.2 1.5 1.4

I. Mn Kdtotkot Eupwlwvng 6.8 6.8 5.1 8.6 12.2 11.9

A. Yoxpewoelg Ixetd. pe MetapiBal. Meplouo. STowxeia 15.2 15.2 17.3 18.6 21.8 22.4

Agiktng Owovoptkou KAiparog m  (3),(8) MA Now 98.3 Okt-17  100.6 fem-17 943 Okt-16 87.4 Okt-15 103.3 Okt-14 92,5 Okr-13
Buopnxavia (otdbpion 40%) -4.7 -0.7 -4.7 -19.6 -0.6 9.9
Yrinpeoieg (otaBpion 30%) 14.4 15.3 1.3 -14.3 15.8 7.1
KatavaAwtrg (otdBpion 20%) -54.0 -53.7 -63.6 -59.6 -50.9 -66.2

Ataviko Epmopto (otdBpion 5%) 2.0 0.0 10.7 -15.3 5.0 -22.8
Kartaokeu g (otaBuion 5%) -44.7 -36.9 -67.1 -49.4 -21.2 -37.1

Mnyn: (1) EMnvikr Ztatotkr Apxn (EA.ZTAT.), (2) Tpdmela tng EMGS0g (TtE), (3) Eupwnaikr Entport (European Commission), (4) Eupwmaikn Statiotikr Yrnpeota (Eurostat),
(5) Yrioupyeio Owovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Okovoptkrg AvéAvong kat Epeuvag AteBvwv Kedbahatayopwv Eurobank.

Inpeiwon: (1) wgy, q kot m opilou e Ta eTi oL, TpLNViaia Kot pnviaia otoeia avtiotoa, (2) wg A(yoy%) opioupe tnv et oLa mocootiaia HETaBOAr, WG A(qog%) opiloupe Ty TpLunviaio
mocootiaia petaBolr, wg £12m opifoupe to dBpotopa 12 pnviv kat wg MA opifoupe g povadeg deikm, (3) wg M opifouue To mpaypatonolnBv Kat wg X T otdXo, (4) oto eSO 5 HOCLOVOUIKA
otoueia (yeviki kuBépvnon) n HeTaBANTH TOU TPWTOYEVOU G LOOLUYIOU TG YEVLKAG KUBEPVNONG Sladépet amd to avtiotoxo néyeBog Tou ENNVLKOU TPOYPALLOTOG OLKOVOLKF G TIPOCAPHOYHG,

(5) ota edia kuBépvnon (extéleon kpatikol rpolimtohoyLopol) kat enttokia avadopds Eupwraikrg Kevipikrg Tpdmelag, ta otolxeio mapeAdoviwy eTwv avadEpovial otn Wev Ipwn

TEPIMTWON OTNV EKTEAEDN TOU TIPUTIOAOYLOROU KATA TOUG TTPONYOU LEVOUG MAVES, 0T € SeVTEPN oTIG apeNBOU OEG NUEPOUNVIEG KATA TLG OTtoieG UTL pEE HETAPOAY OTaL EV AGYW EMLTOKLAL.
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