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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
f  AMn  ocupPoulr, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr]  Tipoahopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANGN yla KATAPTLoN cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovtat.  OL  emevbloEl;  TOU
avoAvovtat propet va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpUTApWX  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Kkatdotacrn Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  o6oov adopd TNV  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mepapBdvovtal oTo
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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Mtwon TG avepyiag Kat avénon Tov d&iktn 6yKou 0To AlAVIKO EUTOPIO TOV
Amnpilio - Ze pdaon BeAtiwong o KAAdo¢ TnG peramoinong tov lovvio

JUMQWVA PE TN unviaia épeuva epyatikol duvauikol tng EAZTAT, to mocootd avepyiag otnv
EMNVIKN olkovopia Stapopewbnke oto 21,7% tov Anpidio 2017 amd 22,0% tov Mdptio 2017 kat
23,6% tov Ampikio 2016 (BAéme Zxiua 1A). Znueiwvoupe étt n mapatfipnon tov Maptiouv 2017
avaBewpnbnke mpo¢ Ta KATw Katd 0,5 mooooTtiaieg povadec (MM). O aplBuog Ttwv
amacxoAoUupevwy evioxUBnke oe gtiota Bdon katd 2,2% (o uPpnAdTePOG PUBUOG TOUG TEAEUTAIOUG
9 pnveg) i 79,9 XA dTopa Kal Twv avépywv PEWONKE Katd -9,2% ) -92,7 XA dtoua (yia Ta amdAuta
voUuuepa Tou aplBuol Twv amaoxoloUpeVwyY Kal Twv avépywv BAéme Mivaka A1 Tou oTaTIOTIKOU
mapaptpatocg). TéENog, To epyatikd duvapikd, SnAadn To dBpolopa TwV ATACXOAOUUEVWY KAl TwV
avépywv, ouppikvwOnke katd -0,3% 1 -12,8 xIA dtopa. Ta avtioTtolxa HeYEON yia Tov pn evepyod
mAnBuopod Atav -0,7% 1 -22,8 XIA dtopa.

Yxnua 1: NMooootd Avepyiag (%) kat AmaoyxoAnon (etrola % petafBolr)

£27.9% e logootd Avepyiacg, %
28% - e
27% | esseses [pappukr MpoBoin (péon
A. ? pnviaiauetaBoin 7/13-4/17)
26% -
25%
24% -
23%
2% - : N217% ™,
21% -
i o
20% T T T a T T T T T T T T T T I~.,. |20°|6‘/_'?¢”
N SN N ™M oM o;m S S T oL on O 0 o o~ TR
Q4 = ¥ & = ¥ & = ¥ & = ¥ a4 > ¥ 4 > v«
F2iE235235285828¢£223
3.5% - . . .
B . Aracy6Anon, Etiola % MetaoAn
3.0% -
= = =Méooc Opoc(5/14-4/17)
2.5% | .ueemeee, .
2.0%: - 1.8%
“..._-"1.-"------ -
15% |
1.0% -
00% .I T T T T T T T T
-0.5% -
-1.0% -
III IS v mmn 0 00 09 0D
QA 2 > FE ¥ A Q& 2 > E ¥ 4 Q 2 > FE ¥ & a
£32538553238388¢5232635¢%8¢

Mnyn: (@) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.
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‘Onwc¢ €XoUME ava@épel o€ TANALOTEPA TEVXN TOU SEATIOU 7nUéPEG
OIKONOMIA (7HO), To mooootd avepyiag otnv EAAASa éhafe tn
MEYIoTN T Tou (1oToptkd uYnAo) tov lolvio 2013 (27,9%)." Qg
YVWOTOV, akohoUBnoav 45 HAVEC MTWTIKAC ToPEiag — 34 HAVEC pe
apvnTikA HeTaBolr (o€ pnviaia Bdon) kat 11 pe OeTikn — Ye TO
TTOC00TO AVEPYIOG VO CUPPIKVWVETAL CWPEVTIKA Katd -6,2 TIM. H
ev Aoyw emidoon avtioTtolxei o pia péon unviaia petaBolr Tng
T1a€nc Twv -0,14 MM (BAéne Ixnua 2). Anhadn, katd tn Sidpkela
¢ meptdSou louhiou 2013 — Ampidiov 2017, To TOCOOTO AvePyiag
otnv EAN\&&a peiwvédtav katd péco 6po kabe urva -0,14 MM. Ztnv
MEPIMTWON mou N &v AOyw OSUVAUIKY OUVEXIOTEL Kal TOUG
EMOUEVOUC MNVEC TOTE, 0 AOYOC TWV AVEPYWV WG TTPOC TO EPYATIKO
Suvauikéd duvatal va pooeyyioel 1o 20,6% tov Aekéufplo 2017 Ry
10 21,5% o€ 6poug etotou peyéboug (amod 23,5% Tto 2016). e
oUYKpIon HE TIG €aptvéC PoPAEYelg TnG Evpwmaikng Emtpomnig
(22,8% ywa 10 2017), TO TpPoAVAPEPBEV OEVAPIO KPIVETAL WG
alo66o€o. Qotd00, PpioKeTal APKETA KOVTIA OTnV avtiotolxn
ektipnon Ttou Aiebvolc Nopiopatikol Tapeiou (21,9% ywa To
2017).

Zxnua 2: EEENEN Tou Méoou ‘Opou NG Mnviaiag MetafoAng tou
MNocootou Avepyiag, Apxikry Mapatipnon 8/13 - Telkn
Mapatripnon 4/17 (mocootiaieg povadec)

otéxwv €ival n Onuiovpyia KIVATpWV yia v avénon Twv
emevbloewv  mayiwv  (emionun  ovopaocia:  akaBdplotog
oxnuUatiopdg maylou kegalaiou). Ot Teleutaieg Bpébnkav oto
10TOPIKO XAUNAG 11,4% — w¢ TOCOOTO TOU OVOAOTIKOU AEM - To
2016 amod 26,0% 1o 2007, 35,4% 10 1979 (10TOPIKA LYNAOG) Kal
22,4% 10 1960. EmmpooBeta, N CUVOAIKN KATAVAAWGN TTPOCEYYIOE
10 90,2% Ttou AEI 10 2016 amod 85,4% 1o 2007, 65,2% 1o 1973
(1oTopIKA XapnAd) kat 87,0% 1o 1960. Mpoodokieg (opaNdTNTA Kal
ENepn apefaidtnrac), popoloyia (otabepdtnta kal alomortia,
amo@uyn ekmARfewv), KOOTOC Ke@alaiou Kal Xpnuatodotnon
(Eévec apeoeg emevduoelg) Ba kpivouv ot peydlo PBabud tnv
Suvauiky Twv emevdloswv yla Ta emopeva xpdvia. Téhog, Ba
TIPETEL VA TOVIOTEL OTI 0 KABEOTWC IooppoTiag Tou e€WTEPIKOY
1oo{uyiou n evioxuon Tou pepLdiou Twv emevdUCEwWV TTPOUTTODETEL
TNV avTioTolKN TTWOoN Tou HEPISIOU TNG CUVOAIKNG KATAVAAWGONG.

Zxnua 3: Juvohikny Katavdlwon kat XuvoAikry Emévduon Mayiwv
(w¢ % tou AEM, Aéyog ovouaoTIKWV peyebwv)
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Mnyn: (@) EN\nvikn Itatiotikn Apxn (EASTAT), (B) Eurobank Research.
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MNnyn: (@) AMECO (Evpwmaikn Emtporn), (B) Eurobank Research.
Znueiwon: (a) weg AA opifoupe tov aplotepd dfova kat wg AA Ttov
avtiotoixo Se€16.

Eival avavtippnta amodektd 6t n avénon tou pubuol MTWong
TOU TOGOOTOU avepyiag (mm.x. o€ UPnAoTEPO emimeSo amd autd Twv
0,14 moocooTiaiwv povadwv) mapdMnha PeE TNV €vioxuon ng
amacxoAnong Kal TN mapaywylkdtnTag Tng £pyaciag amoteAolv
ONUAVTIKEG TIPOKANCEIC Yia TNV EAANVIKN olkovouia. Avvatatl va
uUTTOOTNPIXTEL 0TI TO BACIKO €PYAAEio yia TNV EMiTELEN AUTWV TWV

! Te 6Ma ta tevyn tou Seltiouv 7HO n ava@opd Hag 0To MOCOOTO AVEPYIAG
agopd Tto emionuo péyebog mou Snuootelel n EAITAT. ZUpepwva ue
SnuootevpaTa oTov EN\NVIKS TUTO, 0 TTPBESPOC TNG Eupwmaikng Kevtpikng
Tpdmnelag (EKT) kUplo¢ Mdplo NTpdykl amaviwvtog O OXETIKA £pWTNON
mou Tou amnUBuve o 'EMAnvag EupwPouleutric kUplog N. Xouvtig,
umooThpi€e OTL n umoaglomoinon Tou pyatikol SuVANIKOU TG EANANVIKAG
olkovopiag Atav oto 31,3% 1o 4° Tpiunvo 2016. To oiyoupo eival 6Tt n
QAMOTEAECUATIKN avAAuon - PEAETN Twv e€eNifewv oTnv ayopd epyaciag
anattel TN XPrion MOMWVY OXETIKWV UETABANTWY TéPAV TOU TTOCOOTOU
avepyiag.

O 8&ikTNG OYKOU OTO MAVIKO EUMTOPIO EVIOXUONKE O pnviaia
Kal o€ €tiota PBaon katd 2,1% kat 2,9% avtiotolxa Tov
Amnpi\io 2017

J0powva pe Ta emoxikd SlopBwpéva otolxeia NG eANNVIKAG
oTatioTikAG apxn¢ (EAZTAT), o Seiktng Oykou ato Alaviko umédplo,
&nAadn n aia Twv mpaypatonoinBévtwy MWANCEWY O OTADEPEC
TIMEG, KaTéypaye OeTikr pnviaia kat etiola petafolr ¢ taéng
ToU 2,1% Kat 2,9% avtiotoixa Tov Anpilio 2017.2 & 6poug KivnToL
UHéoou 3 Kat 12 unvwy, n €Tiola HeETaoAr tou Seiktn OyKou oTo
Aaviké euméplo Siapoppwdnke oto 3,8% kat 1,4% avtiotolxa
(BAéme xApa 4).

3TIC €M HEPOUC KATNYOPIEC KATAOTNMATWY N uYNAGTEPN pNnviaia
mooooTiaia avénon onuelwbnKe oTNV Katnyopia Twv TPOPIUWY,

2 H ouvelo@opd Tou KAAGoU Tou AlavikoU €umopiou 0TO GUVOAO TNG
akaBdaplotng mpootiBépevng adiag nrav 3,5% (€5.410,7 ekat.) to 2015
(9,6% 10 1996). To avtioTolxo péyeBog o€ Opoug amacxoAnong ntav 11,7%
(471,6 XI\ dTopa).
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TOTWV Kal KarmvoU (6,4%) Kat okohouBnoav T1a  peydla
KataotHpata Tpo®ipwy (3,8%), Ta BiBAia, XapTikd Kat Aoird €idn
(3,0%), Ta kavola Kal AITAVTIKA QUTOKIVATWY (2,6%), Ta
PAPHUAKEUTIKA Kal KOAULVTIKA (0,4%), Ta moAukataotriuata (0,3%)
Kal TENOC Ta €mmAa, NAEKTPIKA €idn Kal oIKIaKOG €EOMAIOUOG
(0,1%). H povn katnyopia pe apvNTIKO TTPOCNUO ATAV AUTH TNG
évduong kat umédnong (-0,2%). Xe 4Tl apopd TIC QVTIOTOIXES
ETNOIEC TTOOOOTIAIEC PETAPBOAEG, N TAIVOUNON TWV KATNYOPLWV
gixe w¢ akohoUOwC BiBAia, xapTikd Kat Aomd €idn (12,2%),
QPOPHUAKEUTIKA Kal KOMUVTIKA (3,6%), HeydAa KaTtaoTApata
TPOPIMWV (3,1%), émmAa NAEKTPIKA €i6N Kal OIKIOKOG €EOTTAIOOC
(1,8%), Kavuowa Kal AmavTiKka autokivATwy (0,5%), évduon Kalt
unédnon  (0,1%), TPOPIMa, TOTA Kal Kamvog  (-0,5%)  kau
moAukataotiuata (-1,1%).

2xAua 4: Aeiktng Oykou oto Alaviké Epméplo (stiola %
petapoAn)

KATAYPAPETAl OTA KAUOIMA Kal AUTAVTIKA AUTOKIVATWY (-66,4%)
Kal akohouBolv Ta £€mmAad, NAEKTPIKA €idn Kal  OIKIAKOG
€€omMMIOMOC (-55,1%), Ta TPOPIUA, TTOTA Kal Kamvog (-40,9%), ta
moAukataotipata (-35,0%), n évéuon kat umédnon (-33,0%), Ta
POPHAKEUTIKA Kal KOAMUVTIKA (-32,3%), Ta HeyAAa KATaoTAuata
TPOYIpWV (-29,1%) kat Ta BiPAia, xapTikd kat Aowrd €idn (-23,9%).

2xAua 5: Aciktng Oykou o10 AlavikO EPmMOplo - ZwPEUTIKES
MetafoAéc otic Emi Mépoug Katnyopieg Kataotnudatwy, Ogf 2000
— Map 2008 kat Map 2008 — Arip 2017 (%)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EAXTAT), (B) Eurobank Research.

Bdoel Twv Siobéoipwv xpovoloyikwv oelpwv (lavoudptog 2000 -
Ampiliog 2017), o deiktng 6ykou oTo AavIKO eumoplo éNafe
péylotn Tin Tou Tov MdpTio 2008. Mo avoAuTikd, Stapopewbdnke
oTIG 126,6 povadeg deiktn (2010 = 100) amod 81,5 tov DePfpoudplo
2000.3 H avtiotolyn owpeuTik avénon ftav tng tagng tou 55,3%.*
3TN OUVEKELD, WG YVWOTOV, akKohoUBNnoe n eMNVIKR «Ueyain
OIKOVOUIK U@eon» Kat o Seiktng Oykou oto Alavikd eumédplo
UTTECTN ONUAVTIKY) OUPPIKVWOoN. ZUU@Wva PE TNV TeAeuTaia
S1aBéoiun mapatrpnon, frot Ampiliog 2017, n CWPEUTIKA TITWON
Slapoppwvetal oto -42,9%.° XTI emi PEPOUC KATNYOpPieS
KOTOOTNUATWY N peyoAUTepn peiwon (BAéme  Ixnua  5B)

* H teheutaia Tipr anoteei To eNAXIOTO TNE TEPI6S0L lavouapiou 2000 -
MapTtiou 2008.

4 AiCel va onuewBei 611 katd ) Sidpkela g meptdSou 2000 Q1 - 2008
Q1 1o mpaypatikd AEM evioxuBnke katd 35,4% (16wt Katavalwon
+35,6%,
e€aywyéc +36,8% Kal El0aywyEég +51,2%.

Snuoota  katavdhwon +35,3%, enévduon mayiwv +47,4%,
® Katd tn S1dpkeia Tng meptédou Maptiog 2008 — Anpiliog 2017, o Seiktng
GyKou 010 Mlavikd eumoplo €Aafe v eAdyxlotn Tiur tou tov Oefpoudplo
2016 (67,1 HoVASEG SEIKTN). ZUVETTWG N MEYIOTN CWPEVTIKN TITWON ATAV TNG
Ta€n¢ Tou -47,0%.
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Mnyn: (@) EM\nvikn Ztatiotikn Apxri (EAZTAT), (B) Eurobank Research.

O 8eiktng umevBUvwy mpounBsiwv PMI yia tov Topéa Tng
petamoinong otnv EAAGSa katéypage Tiurp AGvw Tou opiov
HNSEVIKNG MeTABOANC TWV 50 povadwv Seiktn (MA) yia mpwth
@opa amod tov Alyoucto 2016

O Oeiktng umeuBUvwyv mpounBeiwv PMI yia Tov Topéa TNG
petamoinong otnv EAAN&GSa katéypaye Tiu Avw TOu oOpiou
UNdevikAg HeTABoAAC Twy 50 povddwv Seiktn (MA) yia mpwtn
@opd amd tov Alyouoto 2016 (BAéme Zxnua 6). Mo avaAuTika
Slapoppwbnke otic 50,5 MA amé 49,6 MA Tov Mdio 2017.
JUVETWC, 0 ToUEAg TG peTamoinong otnv EANGSa népaoe o pdon
BeAtiwong oto Téhog Tou 2% Tpiunvou 2017.
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Zxnua 6: Asiktng YmeuBUvwv MpounBewwv tng Markit PMI
(povadeg beiktn)
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Mnyn: (a) IHS Markit, (8) Eurobank Research.

€KAT. o€ oUYKpPIoN HE Tov oTdXo yia €3.083 ekat.). Mo avalutikd,
1o 1ooQuylo KM mapouciace ENelpa -€1.242 gkat. UPNAOTEPO

.. évavtl TOUu OTOXOoU yld éN\eppa -€2.033 ekat. Emmpdobeta,
" unePEPn To avtioTolxo amoté\eopa MEPUOL KaTd €407 ekat.

2xnua 7: Extéleon Kpatikol Mpoumoloylopoyl, lavoudplog —
Mdiog 2017 (ekat. € o€ Tpomonolnuévn Tauelakn Bdaon)

JUuQwva HE TO OXETIKO Oehtio tUmou tng IHS Markit, n
npoavagepBeioa Betiki €ENEN ATav amoté\eopa TG evioxuong
TWV VEWV TIOPAYYEMWY (QTTOKAEIOTIKA OATIO TO ECWTEPLKO), TNG
TapaAywyng Kat tng amacxoinong. A&ifel va onuEWOooOUUE OTL O
pububd¢ evioxuong TG amacxoAnong Tav o VPNASTEPOG TTOU EXEL
KOTAYPAPE( TOUG TENEUTAIOUC 12 UAVEG.

Y& o1l agopd toug Svo evamopeivavteg umodeikteg mou padi pe
Toug TPEIG TpoavagepBévieg ouvBétouv Tov Seiktn PMI, ol
petaBoléc  eixav w¢ €§ng  Tta  amoBépata  mpopnBeiwv
mopouciacav  TITWON  &vw O MéoOC  Xpovog mapddoong
nmpopnBewv katéypape avénon. Téhog, Satnpribnke o Babuog
alolodofiag Twv EMIXEIPHOEWV AVAPOPIKA HE TNV €vioxuon TG
TTAPAYWYNG TOUG OTO HENNOV.

To mMpwTOyeVEG AMOTEAEGHA TOU KPATIKOU mpoiUmoloyiopou
(KM) dwpoppwOnke o mnAsovacua €1.840 ekar. (o€
Tpomomolnpévn Tauelokn Baon) évavrl otoxov €1.050 exkar.
Vv niepiodo lavouvapiov - Mdiou 2017. Ta avriotolxa peyétn
Tou tooluyiov KM Arav -€1.242 ekat. (éNAelppa) kat -€2.033
EKAT.

JUHQWVA HE TO  OTOIXElD  €KTENEONG TOU  KPATIKOU
nipoUmoAoytopov (KM) ta kabapd écoda KM avABav ota €18.682
ekat. v miepiodo lavouapiov — Mdiou 2017. X oUyKplon UE Tov
OTOXO ONUEIWONKE OPlaKH LOTEPNON TNG TAENG TwV -€2 eKkat. (-
€535 eKaT. 0 OUYKPLON UE TO AVTIOTOLKO AMOTEAECUA TIEPUOL). XTO
OKENOC TwV Samavwv KATaypA@nKe uoTtépnon TnG Taéng Twv -
€792 exkat. (€19.169 exat. évavtl otoxou €19.961 ekat.) Kupiwg
AOyw NG apvnTIKAG amoKAlong o€ oUYKPION HE TOV OTOXO TWV
TpwToyevwyY damavwy Katd -€791 ekat.

Bdoel Twv mapamdvw OTOIKEIWY, TO TTPWTOYEVEC ATOTENECUA TOU
KM Siapopewdnke oe mieovaopa €1.840 ekat. urrepaivovtag Tov
otéxo Katd €790 ekat. (BAéme XyxAiua 7). EmmpdoBeta, o€
oUYKpPIoN LE TO avTioTolyo amoTéAeopa mépuoal, fTot lavouapiou -
Maiouv 2016, Atav uynAotepo katd €384 ekat. AvVTIOTOIXES
amokAioEIg Kataypag@nkav kal oto 1oofuylo KIM kabwg ot damdveg
TOKWV TTapouciacav oplakr VoTEPNON &vavTl TOU OToxou (€3.082

Mpayuaromongéy
anpayy 2l 1840

1800 ReETdyog

LlAndkhon Evavr Evdyou
1300

791 = 790

BOO | TR A
1 i
: '
: i
100 f i

-200 -

-700

-1200

-1242
1700

-2200 -2033

looliyio Kporikod Mpounohoyiopod Mpwroyevéc Anotéheopa Kpatikod

Npotnohoyiouod

Mnyn: (a) Ymoupyeio Owovouikwv (YNOIK), (8) Eurobank Research.
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MNivakag A1: Bacikd Makpooikovopika Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwplo Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 1° tpiunvo (2017) n etjola % perafoAn Tov mpayuatikou AEM ritav +0,4% (-1,0% (2016Q4) Kai  Bacikd STATIOTIKA STOIXElD
-0,8% (2016Q1)). H avtiotoixn tpiunviaia % peraBoln ritav +0,4% (-1,1% (2016Q4) kat -1,0% (2016Q1)). Mpayp. AEN A (etiota, %)

1997Q1-20170Q1 2014Q1-20170Q1
7% s AEN (npayp.), & (eTqoua, %) Mepiodog: 1996Q1-2017Q1
25% e e = AEM (npayp), & (tprpnvicia, %) ZTolx€ia: TpIpNVIaia

Méoog Opog: +0,8%
Aldpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto:-10,2% (2011Q1)

2%

e AEM (mpayp.), A (eTiow, %)

Znueiwon: A = petafoin
o= o= = AEMN (mpayp.), & [tpranviaia, %) Ar ]L_lOOiF.UO[ ] 2/6/2016

-11% -2.5%

(mpoowptva otolyeia)

e = ] ﬁNmQﬁNaW—iNmW"‘
oogooogQoooogooogoooooggoagdg g o g g g g g o d o g g E 5 14/8/2017
Lol I O = T B O T o T~ - < B+ T = T O o I T T LT - - S N o N T T Y - - - T - B o
6000000000000 ddod oo e L = T T = T B B ETTOLL. ONWL.:

oo 0000 0000 0000000000 o o o o o o o o o o o o O

R R I R IR R I MM M oM Mmoo Mmoo

(EKTIMAOELQ)

MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)
Tov AmpiAio (2017) to mooooté avepyiag Siauoppwdnke oto 21,7% (22,0% (3/2017) kat 23,6% (4/2016))  Baoikd STaTIOTIKA STOIXE(Q
kat n avtiotolyn etiota ueraBoAn nrav -1,9 MM (-1,8 [IM (3/2017) kat -1,8 [TM (4/2016)). O apiBuds Twv  Mocooté Avepyiac, %
amacyoloUpsvwy aviiABe ota 3.750,0 xiA droua (3.726,0 xiA (3/2017) kat 3.670,1 xiA (4/2016)) kat Twv

avépywv ota 1.040,9 xiA droua (1.054,8 xiA (3/2017) kat 1.134,6 xiA (4/2016)). MepioSoc: 1/2004-4/2017
4/2008-4/2017 4/2014-4/2017 S1olxgia: pnviaia
- —:;:;::Z:c'mutwiur, 9% o i N MU ANGE A Méoog Opog: 16,5%
e il o s ) o3 Ndpeooc: 13,2%
35 | = = =Mooootd Avepyia, ¢ 7% - = = «[0g0oTo Avepyias, A (evioia), AA

Méyioto: 27,9% (7/2013)
0.8% EAdayoto: 7,3% (5/2008)

5%

3%

st 2% 3% Znueiwon: A = petaBoln,
1% 2% AA = aplotepdg déovag,
13%
18%  AA = 8e€10¢ d€ovac,
10% o 2

A !
(VA VAT L M = ocooT. povad.

3% % + 23%  Anuoaoievon: 6/7/2017

S g g 8 e Q ™ = NN mom Z g v o W oW : R - S AT T T T T ﬂ LT- Y- I T Y- R -~ S S
e R ] ] B R I .
P LA L RZREALRIYREER F R R RS B i el o o0 S Emoy. 8ny.: 10/8/2017
g X g X g 2 g 2 og X g K p £ g X g E p E 3 % ¥ W wpEg 3 5 ¥ W wpeg 3D ¥ Wwagp
4 0D 4040402040004 0C4g0 4 4 040934 0d2d0d 42404954

Evappuoviouévoc ATK kai EBvikdc ATK

Tov Mdio (2017) n etriota % uerafolr tou EVATK ritav +1,5% (+1,6% (4/2017) kat -0,2% (5/2016)) kai n  Baoikd STaTIOTIKA STOIXElQ

avtiotolyn puéon erfjoia perafolAn nrav +0,8% (+0,6% (4/2017) kai -0,4% (5/2016)). [a tov idto uriva n  EvATK, A (eTicia, %)

etjoia % petaBolr tou EOvikou ATK ritav +1,2% (+1,6% (4/2017) kai -0,9% (5/2016)) kat n avtiotoixn

uéon erfjoia peraBoln nrav +0,2% (0,0% (4/2017) kai -1,2% (5/2016)). MepioSo¢: 1/1997-5/2017
5/2002-5/2017 5/2014-5/2017 ZToixeia: pnviaia

2% Méooc¢ Opoc: 2,5%
s EyATK, A (£t o, %) < PPOS °

Adpeoog: 3,0%
Méyioto: 6,6% (1/1997)
EANGx1oTO0: -2,9% (11/2013)

1% = = = EVATK, A (pEon etioa, %)

Znueiwon: A = petaoln
Anpooievon: 9/6/2017
Emou. énp.: 10/7/2017

— EVATK, & (eThou, %)

== =EyATK, A (péon etqoa, %)

L G S - S - S - TR S S S, BT T g W T W 1 own W 1B DB D D W
Q9 9 Q 2 Q9 Q0 Q9 7 oo oo oo . A = R e = = = = = = T I
§ 2 2 4w om &£ @ @ 2 owom= o2 omoa 2 o4 oE Lo 5 < B 9 2 & g & g & 32 4af . g 4 2 a4
2 g 89 &3 5 8 o = 3 5 8o L3 8 3 w o B g 3 w0 U g S & o B 5 &
z = z W 5 2= zZ W B 2 = zZ W B 2 = 8wz = 2 & w2z =2 2wz = 2

Mnyn: (a) ENMinvikn Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

2UYKeVTPWTIKA loolUyia (4/2014 - 4/2017) Emi yépouc looluyia (4/2014 - 4/2017) Anpooievon: 20/6/2017
Ayabuv (kauoipwy, moiwv, xwpic kavoua kat moia) * To &iqotnpa Maiov 2016 -
Ampthiov 2017 to 100(0yI0
s |G 00y 10 TpEY. LUV yi0v [12pnv0, Sig EUpi) = = = loo{0y10 Kavaipwy (12pnvo, Sig evpa) TPEXOUO'(;)V O'UVGA)\GY(I')V
= = =|gollyto AyaBiv (12unve, Sig eupd) = =lgoliyio Mholwv (12pnvo, big cupu) Slapopewbnke ota -0,9 81
3 s |07, Y1 Katiowpa ke MAoia (12pnvo, Sig eupi) gupw (4/2016-3/2017: -1,3 kau
. 5/2015-4/2016: +1,1).
3 1 T T T T
g, o S B pmm=====e_ * To 8iéotnpa Mdiov 2016 -
2 5 __-__’_...a"" Ampidiov 2017 TO0 100QVYyI0
13 7 ayaBwv Slapopewbnke ota
P W k: 17,3 8ic eupw  (4/2016-
b e o 3/2017: -175 Kka 5/2015-
S ""‘\.c---g.—q" 56 w 4/2016:-16,1).
TETRIETTTRIITLNNEY  BIEpaBiiiiiiiiieg
§3ic04853520485520448% 2320482520482 5204d44
Ynnpeotwv (Ta&lSIWTIKG, HETAPOPWV KAl AOUTWY UTTNPECIWV) * To &iqotnpa Maiov 2016 -
Ampihiov 2017 Tto 100QUYI0
s |00 0y10 TpEY. LUV /yiov (12pnvo, ig eupi) = = = TafiBuwnikd looliywo (12pnvo, Sig eupu) UTINPECIWV 6IQ|JO p(p(i)eﬂKE
= == =|gollyio Yrunpeoubv [12unvo, Sig eupl) = =lgoliywe Metagopuv (12unve, Sig cupu) ota +15,8 81¢ evpw (4/2016-
R ST s |0 0y10 Aot Yrnpeawav (12 pnve, Big eupi) 3/2017: +157 «kat 5/2015-
- S ——— i 4/2016: +16,0).
15 o -y
1 .-f’-----_- “tesanna .
0 * To 8idotnua Maiou 2016 -
8 Ampihiov 2017 T0
5 b - . - TaISwTIKO 10o0{Uylo
Ty - Stapopewbnke ota +11,2 8ig
’ w 2 £Up® (4/2016-3/2017: +11,3
5 1 Kat 5/2015-4/2016: +12,0).
IIEITERNIPIAAR A Y G gliEaGEyiIGuiiciis
éaqoaﬁipqoaﬁaoqoégi Qaqoaﬁipqoaﬁioqoégi
MNpwtoyevwy Eilgodnudtwy (apoif. & wob., TOkwv, uepioy. & kepd. kal Aou. TPWToy. £1008. * To &iqotnpa Maiov 2016 -
Anpthiov 2017 10 100(UYI0
s |0 0y10 TpEY. Euv/ywv (12pnvo, i eupi) = = = lool0yio Apoiwv ket MuwoBwv (12pnva, Big eupu) MPWTOYEVWV E100SNMATWV
= = = |go{lyL0 Npwroy. Ewobnpdrwy (12punve, &ig sup) | g00y10 ToK, Mepio. ko Kepb. (12unvo, big eups) Glauop(p(ber]KE ota +1,1 8i¢
2 == = |goliyio Aoun. Npwroy. Ewood. (12pnvo, Sig eupu) gvpw (4/2016-3/2017: +0,9
1 4 Kat 5/2015-4/2016: +1,5).
o 3"'—-‘_\—&,&.‘—/_9}'\. .
5 = To 8idotpa Mdiov 2016 -
1 i Anpihiov 2017 10 100{UYI0
2 | Fem e e e ee T ———— TOKWV, MEPICHATWV  Kat
i : ’/_,_\_'_‘__,——-\__/ KePOWV Slapoppwbnke ota
-4 34 -1,5 81 evpw (4/2016-3/2017:
5 4 -1,7 ka1 5/2015-4/2016: -1,2).
23 IETaRTIIETaARITIETER 5 1TETAETIETL&RTTILIIAS
5335455338388 38233438¢5 §33545523383452323643%
Aeutepoyeviv ElooSnudtwy (Yevikrc KuBEpvnong Kat Aoum@wy ToEwv) * To &idotnua Maiou 2016 -
Ampthiov 2017 Tto 100(Uyl0
s |00 00y10 TpeY. Euv/yrov (12pnvo, Big cupa) = = = |ool0yLo Meviknc KuBeépvnong (12pnvo, Big eupi) deutepoyevwv €1008NpATWV

= = =|golUyio Aeutepoy. Ewood. (12pnvo, Sig supi) e |00y 10 NOLTUWY Topéwy (12unvo, big eupw) Slapopewbnke ota -0,4 81
gupw (4/2016-3/2017: -0,4 kat
5/2015-4/2016:-0,3).

ra

| - -

13 i
1 \
0 03 = = To Sidotnua Mdiov 2016 -
1 03 - Ampihiov 2017 Tto 100{UYyI0
- ¥ r
2 s . \ YEVIKAG KuBépvnong
a ' "‘ ’,.-"-., Slapopewbnke ota -0,7 8ig
- ~ .

4 0.7 b6 Fald Ny T gUpw (4/2016-3/2017: -0,7 Kat
2 T R 5/2015-4/2016:-0,5).

- o = T | N T BT N TV Y= T T TV T T = I = T T B - - S - SR - T T ¥ T T T T T T T = S~ R T T V- T T~ L T R o A

porgh B v - i T I AL A e ol o e R S

&2 & Fad s LB EBab s Jigiha g g spbaa s EERIGE SE Ead

§3<0dg§&§ 2048804385k 3203852204853z 04dg 5

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Eméuevn dnuoocisvon: 21/7/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoMikn) Mepiodoc: 5/2005-5/2017 Ynonepiodoc: 5/2014-5/2017 Anuooieuon: 28/6/2017
Fevikd S0volo (undAoima) * Tov Mawo (2017) 1o yeviko
oUvolo NG XpnpatoddTnoNng
5% 41 0% ) ;
310 4 " ’a\ aviN@e ota 210,0 81 gvpw
[ 2% 236 >N % (4/2017: 210,8 81 €vpw Kat
207 15% s 5/2016:224,7 8ic eupw).
270 231 v
[ A4 3% . .
250 5 226 =H £THO mocooTiaia
S5 4% petaBoll iTav g Tagng Tou
0% 221 4 % -6,6% (4/2017: -6,1% kau
210 - " 5% 216 . 5/2016: -2,7%).
150 1 —Eniuﬂo,ﬁlgzup:b,p_« ! - -10% ——Eninedo, big eupi, AA Al
] 211 % %
170 - = = AcTiow, %, AA i 15% == =AsTioi, %, AA
150 S B -20% 206 -B%
seL588g9SnNImIsaeSen PRgmasgo BewseEe LRy
IR e YT RS EYnE R S R R RN Y
FEAFEAZESIERZER3IELZ 2oz JdsiNz2 g3 Rz22¢53
. . . = Tov Maio 2017
Fevikric KuBépvnong (uméloina ) ( ) N
XPNUATOdOTNON NG YEVIKAG
3 4 2 KuBépvnong avide ota 18,1
28% .
ok 73 8¢ gvpw (4/2017: 17,9 &1
' gupw Kal 5/2016: 23,3 &
53 mn 2 15% pa ¢
I 15% EUPW).
,“I i‘ 1 8%
4 . .
H Iy 5% i e L. =H eTRoA mocooTiaia
s | 7 Jih s 2% . .
= v i " - ~ i‘ peraBoln rTav Tng Tédéng Tou
l"u‘ 25% ] 1 -22,4% (4/2017: -21,3% kau
18 s . . )
2 e Ertime B, Big upts, AR | i s Ertinie B0, B1G :upm,AAL‘ . 5/2016: +1,1%).
- o TG, %, DA lu' iy == =\ ET oL, %, AA
13 4 S S — L 5% 16 -32%
[TL T Y- O - S - T = S R VI T - ST T - NN T N A s L BB O g
SeezEcciaEgo i dang §iEE333SE88333E8E83%
dE338338ad8adragegd Z3az 83Nz 8332 83
, , . = Tov Maio 2017
18wTikwv Emiyelpriogwy (undloina) ) ( ) n
Xpnuatoddtnon Twv
5 e EntiE G0, G1G EUPLD, AR 15% 104 Eninedo, Sig eupi, AR~ 2% 11wTkOV EMYEIPROEWV
== fenion, %, A8 L 20% BT SO aviA@e ota 93,1 &ig £0pw
124 (4/2017: 93,9 81 eupw Kal
116 13% 5/2016: 95,8 81¢ €UPW).
108 [/ A . .
I =H sTRoa mocooTiaia
0 peraBoln rirav Tng Taéng Tou
92 0% -2,8% (4/2017: -1,9% «kai
” % 5/2016: -2,8%).
W
-10%
7% A
[+ — S B -15% 92 -B%
seEL588g9SnNImIsaeSen PRgmasgo BewseEe LRy
IR e YT RS EYnE R S R R RN Y
FEAFEAZESIERZER3IELZ 2oz JdsiNz2 g3 Rz22¢53
. , . . . = Tov Maio 2017
ISiwTtwv kat IdiwTtikwy pn Kepdookomikwy [Spupdtwy (umdloina) ) ( ) N
XpNHatoddtnon twv 1ISwTwv
19 L 32% 102 i kat Twv IMKI av)\B¢ ota 85,6
-
= i 100 3 Tl M 81 evpw (4/2017: 858 &ig
105 | i a . €Upw Kat 5/2016: 92,4 81
a8 - ) % ) EVPQ).
17%
1 % % oaH eTRola nocooTiaia
84 s EntineSio, S1¢ £upl, AA 12% . l‘! ; ’
ﬂ \ ~ petapoln Arav tng T4€NG Tou
i Dot ik 90 T 7,3%  (4/2017: -74%  kau
o - “ % 23 e E £ 60, BIC £UP, AA » 5/2016: -3,7%).
E \ ="
-~ Pa? -3% 86 4 === eTou, %, AA . . .
% e P e “l‘ Snugiwon: and Tov Askéufpto
| i A g 84 8% . ;
Mm.gmﬁwmmgo.«mnm.,umuoh% R0, U O, .0 O A 2016 7o Taueio mapakatabnkdv
S @R Gioinig B e oo e e Er o R oo RO R ROTBNGR oMo Kkat Saveiwy Sev AoyileTar we
$35f:f8:5¢8:58¢e58¢:3¢ 2342283302233 983 NXI.

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 27/7/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvolikn Mepiodoc: 5/2005-5/2017

Ynonepiodoc: 5/2014-5/2017

[evikd YUvolo (undhoira)

. 20% s Entime 5o, S1g £up, AA
; ’
285 I'.h 210 - = cTrion, %, A N\
L] -
265 4 " Lo10% ;"l“ J", \
200 !
245
- 0% 190 4
15
180 1
205 -10%
n 170 4
185 ;26‘
165 4 e ETLiNESO, 81 EUPLI, -20% i
’ = == = A\ £TiOWE, %, DA
145 1 . -30% 150
WESEIMSOO R AN NS e O N . NN NS REEERE D
???E?Q?ETTETTETTZTT ER A EE S LR R EE S E R R R Y
§553cs58853358¢838¢:§% $3Mz°g33R22§3382°943
Feviknc KuBépvnong (undhoina
n e Erine S0, 816 £UPL, - 17 — ErTiNES0, SIG EUPW, AA
17 - ===Betiow, %, BA = = eAeviona, %, AA
15
85%
14
55% 13
11
5%
11
§ 5%
. 1 " 9
5
| |l|,|' ] -35%
c{. 'V
E -65% 7
LeBsbhpoagS NN mg 0w W b R A R f s B e ol - R s s B
g SR A A A oo BRORRO SR SRS O Lz i 4 tafEzeiadELiu ol
FERdERIESIESZERZER2 3guz2333uz?33302243
ISlwTiKWY Emiyelpricewy (undhotra)
h e Emtinebo, Big cupi, AA - 30% s Etinebo, Sig EUpL, AA
, 29 "
- o ETOL, %, OA - efetioi, %, A0 1™y
!\~
27 I LR
! Vo r™

‘f'o

\-
| 17
8885888333332 33232848¢5% SEZisggadnagggainnh
= 3 p om 3 p o= 3 op o L op o L op i 4 g T < E ¥ 2 aoFge=<gz=8 2az<E W =al
SER3EAzERIERIERIEAS §EREeggzRiogazRIe gy
Noikokupiwv Kat ISiwTikwv un Kepdookomikwv 1§pupdtwy (undAotma)
103 s Entine o, S1g cupt, AA 136 e Eine o, Big EUpW, AA
= == AcTiom, %, AA 13 == eferiow, % 00 _ o
m4 7
’ N
10% 126 1
!
121 1
- 0%
116 4
-10% 111
106
20%
101
“'l-f
- ; : o = L 30% L
SRR IR INREAS IS EA SRR B R aEEy
= 3 P o > pow s R 3 p o S P S p b LE R W Eata Ewiagas Row :ay
g geEgsagdeidegs Fgmz?gignzg33u2743

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research.

0%

-15%

- =20%

- -25%

12%

2%

Anuooiguon: 28/6/2017

= Tov Mawo (2017) 1O Yy&vIKO
GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
pn kdtoikol {wvng gupw) Twv
KataOéoswv (kat pémog)
avi\@e ota 155,2 81 gvpw
(4/2017: 155,1 &1 gupw Kal
5/2016: 154,0 81¢ eupw).

=H £TRoa mocooTiaia
peTaoln ntav Tng Tang Tou
+0,7% (4/2017: +1,0% kai
5/2016:-9,7%).

= Tov Maio (2017) ol kataBéoelg
(kat  pPEMOG)  TNG  YEVIKAG
KuBépvnong aviABav ota
10,5 81¢ gvpw (4/2017: 10,8 1
€UPW Kal 5/2016: 9,0 81¢ evpw).

=H £TRoa mocooTiaia
peTaoln ntav Tng Tang Tou
+17,3% (4/2017: +21,6% Kal
5/2016: +3,4%).

= Tov Mdio (2017) ot kKatabéoelg
(kat  pémog) TwV ISIWTIKWV
EMYEIPNOEWV (ACPANIOTIKEG,

Aowma XPNHATOTOTWTIKA
15pvata Kalt un
XPNHUATOTIOTWTIKEG)  avAhABav
ota 20,6 81 gupw (4/2017:
19,8 81¢ gupw Kkat 5/2016: 20,3
81 evpw).

=H £THOa mogooTtidia

petafoln ftav TN Ta§ng Tou
+1,5% (4/2017: +3,1% Kat
5/2016: +9,9%).

= Tov Mdio (2017) ot Katabéoelg
(Kal PEMOC) TWV VOIKOKUPIWV
Kat IMKI avi\@av ota 98,8 81g
gupw (4/2017: 99,2 81 gupw
Kat 5/2016: 101,4 816 evpw).

=H O mogooTtidia
petapoln tav Tng Ta§ng Tou
-2,6% (4/2017: -3,0% Kat

5/2016:-9,0%).

2nuegiwon: amé tov Askéufplo
2016 10 Taueio mapakatabnkwy
kat Saveiwv Sev Aoyiletat wg NXI
kat o1 kataBéosic tou TEKE
uetagpépovrtat otn ev. KuBepv.

Enopevn Anpooisuon: 27/7/2017




Eurobank Research 7 npépes OlKONOMlA @m

Teux0G 212 -7 louhiov 2017

Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 6/2002-6/2017 Ymnonepiodoc: 6/2014-6/2017
O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy
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Mnyn: (a) Evpwmnaikn Emtponr| (European Commission), (3) Eurobank Research.

Anuooiguon: 29/6/2017

= Tov lovvio (2017) o deiktng
OlKOVOMIKOU KAipatog (94,0
povadeg Seiktn (MA))
BeATiwONKe katd +0,8 MA og
oxéon pe Tov Mato (2017) kat
BeAtiwONnKe katd +3,8 MA oe
OX€éon WE TOV avTioToIXO urva
TOU MPONYOUHEVOU £TOUG.

Tov lovvio (2017) o Seiktng
guMmoToolVNG ot
Bropnxavia (-7,3 MA)
BeAtwONnKe katd +3,1 MA oe
oxéon pe tov Mato (2017) kat
BeATiwONnKe katd +1,8 MA og
oxéon ME TOV avTioToIXO YAva
TOU TIPONYOUHEVOU £TOUG.

Tov lovvio (2017) o beiktng
EUMIOTOOUVNG OTIG UTINPEGIES
(9,0 MA) emdevwOnKe Katd
-2,5 MA o€ oxéon pe tov Mdaio
(2017) kat BeATiwOnke Katd
+26,5 MA oe oxéon pe Tov
avtioTolxo uAva TOoU
TPONYOUHEVOU £TOUG.

Tov lovvio (2017) o Seiktng
€UMOTOOUVNG KatavaAwTth (
-68,8 MA) BeAtiwOnke Kkatd
+0,9 MA oe oxéon pe TOV
Maiwo (2017) Kalt
emdsivwOnke katd -0,8 MA
O€ OX€0n HE TOV avTioTOI O
UAva TOU TPONYOUHEVOU
£€TOUG.

Tov lovvio (2017) o deiktng
EUMOTOOUVNG OTO  AlavIKO
EUMOpIO (-3,4 MA)
emdeivwOnke katd -4,9 MA
oe oxéon pe Tov Mato (2017)
Kat eméeivwOnke katd -8,1
MA oe oxéon pe TOV
avtioTolxo uAva TOoU
TPONYOUHEVOU £TOUG.

= Tov lobvio (2017) o 6eiking
gumoTtoouvng oTIg
KATOOKEVEC (-55,6 MA)
BeATiwONKe katd +11,8 MA
og oxéon pe tov Maio (2017)
Kal emdevwOnke katd -15,8
MA o©e oxéon e TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU €TOUG.

Enopevn dnuooiguon: 28/7/2017
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Mivakag A6: Baoika Makpootkovopika - Mikpootkovopika MeygBn tng EAAnvikng Owovoptag
Evnpépwon: 7/7/2017 NMapatipnon

Emoy. TeAevtaia Mponyoupevng
MetaBAntég Itowx. Mnyn MapdaBeon Aw6p6. [lMapatipnon NepLoSov Napatnproelg NapeAdoviwy Etiv

Baown Emokénnon

Npaypatiké Akabdpioto Eyxwpto Npoidy y  (1),(8) Alyoy, %) o 0.0% 2016 -02% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akabdpioto Eyxwpto Mpoidv €81 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

MNooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVIKOG Agiktng Tipwv KatavaAwt A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tipwv KatavaAwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnomAnBwplotig AkaBdptotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
MNpaypatikd Akabdplato Eyxwpto Mpoidv q Now 0.4% 2017Q1 -1.0% 2016Q4 -0.8% 2016Q1 0.1% 2015Q1 0.6% 2014Q1 -5.1% 2013Q1
MNpaypatké AkaBdpiato Eyxwpto Mpoioy A (qog, %) 0.4% -1.1% -1.0% 0.6% 0.7% -2.0%

Mooootd Avepyiag m % 21.7% Anp-17 22.0% Map-17 23.6% Anp-16 25.4% Anp-15 27.2% Anp-14 27.6% Anp-13
EBvikOg Agiktng Tipwv KatavaAwtr A (yoy, %) Ooxt 1.2% Mai-17 1.6% Anp-17 -0.9% Mai-16 -2.1% Mai-15 -2.0% Moai-14 -0.4% Moai-13
Evappoviopévog Aeiktng Tipwv Katavodwt 1.5% 1.6% -0.2% -1.4% -2.1% -0.3%
ArorniAnBwptotrig AkaBdplatou Eyxwptou Mpoidvtog q Now 0.5% 2017Q1 0.3% 2016Q4 -0.2% 2016Q1 -0.9% 2015Q1 -4.1% 2014Q1 -1.2% 2013Q1
Npayp. 16wtk Kataval. (Nowkokuptd kat MKIEN) q (1),(8) Al(yoy, %) Now 1.7% 2017Q1 1.1% 2016Q4 -0.7% 2016Q1 1.3% 2015Q1 0.9% 2014Q1 -6.5% 2013Q1
Npayp. Anpoota Katavéiwon 1.0% -2.0% -3.5% -0.1% 1.2% -11.8%

Npayy. Enevsuoeig Nayiwy (I8LwTikég kat Anpdotec) 11.2% -13.8% -10.1% 4.1% 6.3% 9.8%

Npayp. E§aywyég (Ayabd kat Yrinpeoieg) 4.8% 4.9% -10.4% 12.5% 5.6% -1.0%

MNpayy. Eaywyég (Ayabd kat Yrn peoteg) 10.9% 3.3% -10.1% 15.1% 0.0% 3.0%

Mpayp. Napaywytk. g Epyaciag (avd dropo) q (4),(8) Afyoy, %) Oxt -0.5% 2017Q1 -1.3% 2016Q4 -3.1% 2016Q1 -0.1% 2015Q1 2.2% 2014Q1 -0.8% 2013Ql
Mpayp. Napaywyik. g Epyaciag (avd wpa epyaciag) 2.3% 0.1% -5.7% 0.4% 4.0% -0.6%

Ovop.. Movasb. Kdotog Epyaciag (avd dtopo) -0.1% 1.6% 3.0% -2.4% -2.4% -7.0%

Ovop. Movab. Kéotog Epyaostiag (avd wpa epyactag) -0.2% 1.0% 3.0% -1.2% -3.3% -6.1%
Amnaoyolou pevot m (1), (8) x\. dtopa Nat  3750.0 Anp-17 3726.0 Map-17 3670.1 Amp-16 3565.0 Amp-15 3494.1 Anp-14 3513.8 Anmp-13
Avepyot 1040.9 1053.8 1133.6 1211.2 1304.0 1338.9

Epyatikd Auvapikod 4790.9 4779.8 4803.7 4776.2 4798.1 4852.7

3228.1 3242.2 3250.9 3318.4 3347.6 3340.1

<
E
m
<
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=
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g'
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<
a
=
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R

Ayopd AKWATWV

AgikTnG TLUGV AlaPEPIOUETWY q (2,(8) Alyoy,%) ©Oxt -1.8% 2017Q1 -1.0% 2016Q4 -4.3% 2016Q1 -4.1% 2015Q1 -9.0% 2014Q1 -11.5% 2013Q1
JUVOALKr) OkoS. ApaatnpLdtnTa (aptbpog adetwv) m (1), (8) 24.7% Map-17 -4.2% @eB-17 -11.5% Map-16 19.1% Map-15 -16.0% Map-14 -50.9% Map-13
Agiktn g YrieuBOvwv NpopnBewwv (PMI) m  (6),(8) MA Naw 50.5 Jouv-17 49.6 Mai-17 50.4 louv-16 46.9 louv-15 49.4 louv-14 45.4 louv-13
Agiktng Blopnxavikiig Napaywyng (1), (8) A (yoy, %) 1.7% Anp-17 9.8% Map-17 3.4% Anp-16 0.6% Anp-15 -3.3% Anp-14 0.2% Anp-13
Aeixtng Kbkhou Epyactiv ot Blopnyavia 10.7% 24.8% -13.9% -0.7% -10.7% -3.3%

Aeixtng Kbkhou Epyactiv oto Ataviko Epmnéplo 4.5% 0.4% -4.4% -3.3% 3.8% -14.6%

Agikt g Oykou oto Ataviko Epmnoplo 2.9% -0.9% -2.1% -2.1% 4.8% -14.1%

Aeixtng Kbkhou Epyactiv oto XovSpikd Epnoplo q (1), (8) 6.9% 2017Q1 -0.3% 2016Q4 -5.3% 2016Q1 -1.7% 2015Q1 -0.8% 2014Q1 -13.8% 2013Q1
Agiktn ¢ KOkhou Epyactwv otov Topéa Twv AUTOKLY. 21.4% 3.7% -3.8% 17.3% 19.9% -16.2%

loo{0yLo Tpexouawv Suvalaywy (A+B++4) m  (2),(8) I12m€&c ©Ox 0.9 Anmp-17 -13 Map-17 Anp-16 -3.7 Amp-15 -2.1  Anp14 59 Anp-13
A. loolUyio AyaBwv (A1+A2+A3) -17.3 -17.5 -21.6 -20.9 -20.1

Al. Kavoipwv -3.4 -3.6 -6.2 -6.2 7.2

A2. Mhoiwv -0.1 -0.1 -2.0 -1.1

A3. Xwpig Kavotpa kat Mota -13.8 -13.8 -12.7 -11.9

B. looUyto Yrinpeotwv (B1+B2+B3) 15.8 15.7 16.4 13.7

B1. Ta§iSlwtikd 11.2 11.3 10.4 8.6

B2. Metadopwv 3.6 3.5 6.1 5.6

B3. Aoy Yrnpeotwv 0.9 0.9 0.0 -0.5

I. looZVyLo Mpwtoyevwv Etcodnpdtwy (F1+12+3) 1.1 0.9 0.6 1.2
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.2 -0.3

2.Tokwv, Meplopdtwy kat Kepdwv -1.5 -1.7 2.2 -1.0

3. Aoutwv MNpwtoyeviwy Eloodnpdtwv 2.7 2.7 3.0 2.4

A. 160Q0yto Asutepoyevwv Eloodnpdtwy (A1+A2) -0.4 -0.4 1.9 -0.6

A1. Tevikig KuBépvnong -0.7 -0.7 1.5 -0.9

A2. Noutwv Topéwv 0.3 0.3 0.4 0.3

loofVyLo levikrg KuBépvnong % tou AEMN y (1),(8) % - 0.7% 2016  -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég loofuyto Mevikig KuBépvnang % tou AEN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog levikig KuBépvnong % tou AEN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Eooda Kpartikol Mpodmoloytopod (M) - (5,08 €8¢ o 187 Mai-17 153 Amp-17 114 Map-17 83 OeB-17 4.2  lav-17 540 Aex-16
B. KaBapd Eooda Kpatkol Mpoinoloytopol (2) 18.7 16.1 12.4 8.1 4.0 52.4

Anérhon -Ecoba (A-B) 0.0 -0.8 -1.0 0.2 0.2 1.7

I. Aarmdaveg Kpatikol Mpolmoloytopou (M) 19.9 16.4 12.8 7.9 33 55.2

A. Aamdveg Kpatikol Mpobtodoyiopou (5) 20.7 18.2 13.8 8.9 3.5 56.0

Anokhon -Aamdveg (M-4) -0.8 -1.7 -1.0 -1.0 -0.1 -0.8
Npwtoyevég Anoteh. Kpatikol Mpoitodoytopo (M) 1.8 1.7 1.1 2.1 1.0 4.4
MNpwtoyevég Anotél. Kpatkol Mpoioloytopou (£) 1.1 0.8 1.0 0.9 0.7 2.0

looZyLo Kpatikol Mpoiooytopot (M) -1.2 -1.1 -1.4 0.4 0.8 -1.1

looZvyLo Kpatikot MpolnoAoylopou (5) -2.0 -2.0 -1.4 -0.8 0.5 -3.6
AteukoAuvon Arodoxr g Katabéoewv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpagieg StaBepol Emtokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
ALeukOAUvon OpLakrG XpnHoatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

TitAot EAAnvikoU Anpociou kot Tpamelikd Emutdkia

Anddoon Titdwv EMnvikou Anpooiou (10 étn) m  (7),(8) % - 5.49% louv-17 6.08% Mai-17 8.29% louv-16 15.41% louv-15 5.98% louv-14 11.02% louv-13
Tpaneliké Méoo Enutékio KataBéoewy (vEwv) (2),(7) 0.31% Amp-17 0.31% Map-17 0.45% Anp-16 1.12% Amp-15 1.69% Anp-14 2.60% Amp-13
Tpanelikd Méoo Emutokio Aaveiwv (VEwv) 4.74% 4.47% 4.85% 4.91% 5.82% 5.75%
Tpaneliké Méoo Enutékio KataBéoewy (Udiotdpevwy) 0.31% 0.32% 0.45% 1.09% 1.85% 2.84%
Tpanelikd Méoo Erutokio Aaveiwv (U pLotapevwy) 4.70% 4.72% 4.95% 5.10% 5.58% 5.76%

TeViKO SOVOAO XpNHATOSETNONG (A+B+T+A) m (2,8 €8¢ Oyt 2100 Mai-17 210.8 Amp-17 2247 Mai-16 2311 Mai-15 231.6 Mai-14 2453 Mai-13
A. Tevikr) KuBépvnon 18.1 17.9 23.3 23.0 17.6 21.5

B. 18wwTikég ETuxeLprioetg 93.1 93.9 95.8 98.6 101.1 107.0

I 16wwteg kot IMKI 85.6 85.8 92.4 95.9 99.6 103.1

A. Aypoteg, EAeu®. Emayyehpartieg kat AToptkeg Ermuy. 13.1 13.1 13.3 13.6 13.2 13.7

30voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €815 oxt 155.2 Mai-17 155.1 Anmp-17 154.0 Moai-16 170.5 Mai-15 209.4 Mai-14 216.5 Mai-13
A. Kdrtowkol Ecwtepikol (A1+A2+A3) 129.9 129.7 130.7 138.6 174.6 176.1

AL. Tevikr KuBépvnon 10.5 10.8 9.0 8.7 12.5 12.7

A2. 151WTIKEC ETtixelpr oelg (A2.1+A2.2+A2.3) 20.6 19.8 20.3 18.5 27.4 26.5

A2.1. AodoAiotikég Emxelproetg 1.5 1.3 1.4 1.6 2.8 2.9

A2.2. Nourd Xpn Hatoniotwkd 15pl pata 1.6 1.7 3.6 3.7 4.4 4.5

A2.3. Mn Xpn LOTOMLOTWTLKEG ETULXELPR OELG 17.4 16.8 15.4 13.1 20.2 19.2

A3. Notkokuptd kat IMKI 98.8 99.2 101.4 1115 134.7 136.9

B. Kdotkot Aounwv Xwpwv Eupwiwvng 2.0 2.0 1.6 1.5 1.4 1.3

I. Mn Kdrotkot Eupwiwvng 6.8 6.7 4.8 10.9 11.4 13.8

A. Yroxpewoetg Ixetl. pe MetapiBal. Meplovo. Stolxeia 17.6 16.6 16.9 19.5 22.0 25.2

Agikt g Owovoptkou KAipartog m  (3),(8) MA Now 94.0 louv-17 93.2 Mai-17 90.2 louv-16 91.5 louv-15 105.2 louv-14 94.8 louv-13
Bropnxavia (otdbuion 40%) -7.3 -10.4 -9.1 -14.1 1.3 -8.8
Yrninpeoieg (otaBpion 30%) 9.0 11.5 -17.5 9.4 18.4 -2.5
KatavaAwtrg (otdBpion 20%) -68.8 -69.7 -68.0 -46.8 -47.7 -66.5

Ataviko Epmopto (otdBpion 5%) -3.4 1.5 4.7 -3.5 2.5 -19.1
Kataokev€g (otdBpion 5%) -55.6 -67.4 -39.8 -48.0 -19.1 -34.1

Nnyn: (1) EMnvikr Ztatotks Apxn (EA.ZTAT.), (2) Tpdmega thg EMGSog (TTE), (3) Eupwnaiki Entporty (European Commission), (4) Eupwmaikn Statiotikr Yrinpeota (Eurostat),
(5) Yroupyeio Owkovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Otkovoptkrg AvéAuong kat Epeuvag Alebvwv Kedalatayopwv Eurobank.

Znueiwon: (1) wgy, g kat m opilou Ke Ta eTHoLa, TpLUNViaio Kat pnviaia otoeia aviiotoa, (2) wg Alyoy%) opioupe tnv etfola mocootiaio LeTaBOAr, we A(qog%) opiloupe TV TpLunviaia
mocootiaia petaBolr, we $12m opifoupe to dBpotopa 12 pnviv kat wg MA opifoupe TG povadeg deiktm, (3) wg M opifoupe To mpaypatonoinBév Kat wg 2 to aTdxo, (4) oto nedio 5 HoCLOVOIKA
otowxeia (veviki kuBépvnon) n HETaPANTH Tou TPWTOYEVOU G LoOJUYIoU TNG YEVIKAG KUBEpVNonG Sladépel amd To avtiotolxo HéyeBog Tou ENANVIKOU TIPOYPAMLATOG OLKOVOULKFG TIPOCAPHOYHG,

(5) ota reedia kuBépvnon (extéleon kpatikol POUTOAOYLOHOU) Kat enLtokLa avadopds Eupwriaikrg Kevipikig Tpdmelag, ta otoxeio TapeAdoviwy eTwV avadEpovial otn Wev Ipwtn

TEPIMTWON OTNV EKTEAECN TOU TIPUTIOAOYLOMOU KATA TOUG TTPONYOU LEVOUG MAVES, 0T S€ SeVTEPN OTLG apeABOU OEG NUEPOUNVIEG KATA TLG OTtoieg UTL péE HETABOAR oTa EV AGYW EMLTOKLAL.
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