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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY — HECWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikov ZupBouliou ™G /T
oteléxn TG i Toug urtaAAAoUG TG Goov
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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ZuveXiOTNKE N AMOKAIHAKWON TOU MOG0oTOoU avepyiag tov lovAo 2017 -
OeTIKA oTOlXEiO ATTO TOV TOpéA TNG peTamoinong tov ZemtéuBplo 2017

OIKONOMIA

Juvexiotnke n amokAHdkwon Touv ToocooTol avepyiag otnv EANada tov lovAlo 2017. Z0upwva pe
N pnviaia épguva gpyatikoy duvapikou tng EAnvikAg Xtatiotikng Apxi¢ (EAXTAT), to moooatd
avepyiag peiwdnke oto 21,0% tov lovAto 2017 (xaunAo 68 unvwv) amd 21,3% kat 23,4% tov lovvio
2017 kat tov lovAlo 2016 avtioTolya. Xe 6PoUG KIvnTou péoou 12 unvwv — péyebog mou Seixvel TV
TAoN MOV OKOAOUBEL TO €TNOI0 TTOCOOTO AVEPYIAC — 0 AOYOC TWV AVEPYWV WE TIPOG TO EPYATIKO
Suvapikd ntav 22,5% amd 24,0% TO AVTIOTOIXO XPOVIKO Sldotnua méPUOL. INUEIWVOUUE OTL
oUPPWVA PE TO TTPOOXESIO TOU KPaTIKoU TTpoUnoAoyiopol (Oktwfplog 2017), To mocooTtod avepyiag
oTtnV EAANVIKNA olKovouia ekTipdTal oto 22,0% 1o 2017 (amd 23,5% 10 2016) kal oto 20,8% 10 2018.

T € OTL aQopd TIG LETABANTEC TTOU CUVOETOUV TO TTOCOOTO AVEPYIAC, Ol ETAOLEC LETABOAEG TOV IoUAI0
2017 eixav w¢ €€AG 0 aplBuog Twv amacXohoUEVwY evioxUOnke katd 2,5% 13 93,4 XA dtoua
Slatnpwvtag tn SUVAUIKH TWV TTPONYOUHEVWY UNVWV (Hécog dpog Treptodou lavouapiou — louAiou
2017: 2,0%). H evioxuon tng amaoxoAnong avtiotabuilel og évav Babud tnv apvntikn midpaon
IOV TPOKAAOUV Ta auénuéva @opoloyikd Bdpn oto Siabéoipo el066npa Twv VOIKOKUpILwv. TENOG, 0
aplBuoC Twv avépywv cupPIKVwONKe Katd -10,5% 1} -119,0 XIA ATopa KAl WE EK TOUTOU TO EPYATIKO
Suvapiké katéypayge mtwon -0,5% 1 -25,6 XA dtopa.

Nivakag 1: NMocooto Avepyiag (%), ApBuog Avépywv kat Epyatikd Auvauiko (xIA dtopa)

Mooootd Avepyiag = Avepyot / Epyatikd Avvapuikd, Epyatiké Auvauiké = Avepyolt + AracyoAoUuevol

lotopikd XaunAo lotopikd YYnAo Tedevutaia MNapatripnon
Mdaiog 2008 loUAiog 2013 loUAlog 2017

7,3% = 362,9 27,9% = 1.354,9 21,0% = 1.009,6

4.973,5 4.849,8 4.805,9

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EAXTAT), (B) Eurobank Research.

‘Onw¢ mapartiBetal otov Mivaka 1, To MTOGOOTO avepyiag oTnv EAANVIKK olkovouia éNafe Tn péylotn
T Tou (1oTopikd LYPNAO) Tov loVAIo 2013. A ToTE PéXPL ToV IoUAI0 2017 N CWPEUTIKA TITWON
gival -6,9 mooooTiaieg povadeg (MM) pe Tn péon pnviaia petafoln va Siapop@wvetal otic -0,14 MM
(BAéme IxAua 2). Eva evBappuUVTIKO OTOIXEIO TTOU TIPOKUTITEL Ao TIG TTAPATNPNOELG TNG TTEPIOSOU
lavouapiou — louhiou 2017 &ival n evioxuon tou pubuol MTWONG Tou TTocooTol avepyiag. Mo
avaAUTIKG, N péon pnviaia petafoAn ritav -0,34 NMM. Auto To otolxeio ouvdéetal pe Toug BeTIKoUG
PUBUOUC OIKOVOUIKNC HeyEBuVONG TTou Katéypaye n EMNVIKI olkovouia ta dUo TpwTa TPinva Tou
TPEXOVTOG £€TOUG KAOWG Kal PE T BeATIWoN TOU OIKOVOUIKOU KA(HOTOG KAl TWV TTPOGOOKIWV.

IxAua 1: Mocootd Avepyiag otnv Euvpwmaikf Evwon twv 28 - loUhiog 2017, Emoikd
AopBwpéva IToxeia (%) e
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Mnyn: (a) EN\nvikn Ztatiotikn Apxny (EAZTAT), (B) Eurobank Research.
Znueiwon: (a) n mapatEnNon yia TNV olkovopia tou Hvwpévou Baoileiou (4,3%) agopd tov prva lovvio

EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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‘Onwc¢ €XoUME ava@épel o€ TANALOTEPA TEVXN TOU SEATIOU 7nUéPEG
OIKONOMIA (7HO), To upnAd MOCOOTO avePYiag amoTeAEl pia anod
TIC ONMUAVTIKOTEPEC TIPOKANCEIC TTOU QVTIMETWICEL N €EMNNVIKA
olkovopia. Mapd tnv MTWon mou €xel Kataypaei Ta TeNeutaia
XPOVIQ, N amOKAIoN avapesa oTo MooooTd avepyiag tng EAAdog
Kal TWv avtiotolxwv Ueyebwv oe ANeC Xwpeg NG Eupwmaikng
‘Evwong Twv 28 kpatwv peAwv (EE-28) e€akoloubei va mapapével
mapa moA0 uynAni. Ev mapadeiypat, tov lovAio 2017 n
npoavagepOeioa amokAon o€ oUyKplon We TNV Eupwlwvn Kat Tnv
EE-28 Atav otig 11,9 MM kai otig 13,3 MM avtiotoixa (BAéme Xxnua
1). Eival @avepod ot autd ta peyédn amote olv TV AAAN OYn Tou
vouiopatog TnG cuppikvwong Tou mpaypatikov AEM tng EAGSog
o€ oxéon pe 1o avtiotolxo péyebog Tng Eupwlwvng i tng EE-28.
KAe1di yia 1o kAgioo TN Yalidag ivat n avénon twv enevéloewv
Kat n evioxuon tng mapaywykoTnTag.

Zxnua 2: Mnviaia MetafoAn Tou MNocootou Avepyiag (mooooTiaieg
povadeg, NMM)

Topéa NG Metamoinong otnv EANGda. Emmpdobeta n Tiur tou
Seiktn PMI tov ZentéuPplo 2017 eival n uPpnAdtepn mou Exel
Kataypagei and tov lovvio 2008.

2xnua 3: Asiktng PMI yia tov Topéa Metamoinong otnv EANGSa
(uovadeg beiktn, MA)

04% — Mnviaia Metafioh Tou % Avepyiac (NM)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) wg AA opiloupue Tov aplotepo KABeTo dfova kat wg AA Tov
avtiotolxo 610, (B) wg MO opiloupe Tov péco 6po.
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MNnyn: (a) IHS Markit, (B) Eurobank Research.

2xnua 4: Asiktng PMI yia tov Topéa Metamoinong otnv EAAGSa

O &ciktng unmevBuvwy mpounBeiwv tng IHS Markit yia tov
Topéa TG peramoinong (PMI) otnv EAAGda aviA@e otig 52,8
povadeg deiktn (MA) tov ZentépuPplo 2017 (dvw TOoU Opiov
Hndevikng petapolng Twv 50 MA yia 4° cuvexy pqva). H ev
AO6yw Tipn ivar n vPnAOTEPN TTIOU €XEL KATAYPAWPEI AMO TOV
lovvio 2008.

O &¢eiktng umeuBLVwWyY TTpouNnBeiwv TG Markit yla Tov Topéa NG
petamoinong otnv EAAGSa (PMI) Siapopewbnke oTi¢ 52,8 povadeg
Seiktn (MA) tov Zentéufplo 2017 amd 52,2 kat 49,2 MA Tov
Avyouato 2017 kat tov ZentéuPplo 2016 avtiotoxa (BAéme Ixriua
3)." A&ilel va onueloouhe OTI TOUG TeNeuTaioug 4 PRVEG, RTOL
lovviog - ZenmtéuPplo¢ 2017, o Seiktng PMI AapPdvel Tipég
UPNAOTEPEC TOU onpeiou PNndevikng petafoing twv 50 MA
(avamtuén: PMI > 50, kauyn: PMI < 50). Autd 1o oTolXEio
urtoSelkvUEL ouvexr BEATiWoN TwV AEITOUPYIKWVY GUVONKWV TOU

' Ta 1o oXeTIkO Seltio Tumou tng IHS Markit BAéme:
https://www.markiteconomics.com/Survey/PressRelease.mvc/8ec5458cfb
004ca5b2383da058be919d

(uovadeg Seiktn  (MA)) kat Etiolog PuBuog  OIKOVOUIKAG
Meyé0uvonc (%)

55 BEKTGPMI MO 3 Minvav, MA(AA) |- 8%

53 . E 11010, PUBLOC OkOVORIKTG 6%...”.

‘1 MeyéBuvone, % (AA) 4%

49
47
45

43

M1 ©%
39 -B%
37 -10%
s -12%
8808085808080 80808o8530d
ND O 00D O =M M T T W W D D~
00D 000000 EE—E>/EM/>®M>M/~M+>re/eM/eee e e e
oD 0000000000 0000000000 OO
Lot B B o B o o B I B B B I o B B o B o o I o B B I B o B B o B ot B

MNnyn: (a) IHS Markit, (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupe Tov aploTepo KABeTo afova Kat wg AA Tov
avtiotoixo 616, (B) wg MO opiloupe Tov péco dpo.

>Tou¢ emi pépoug umodeikteg mou cuvBétouv Tov Seiktn PMI, ol
petapoléc eixav we €€ng Tov ZemtéuPplo 2017: 1% ol véeg
mapayyeAiec Kiviinkav avodikd (amokAEIoTIKA Adyw tng {Rtnong
anod TNV eyxwpla ayopd) pe tov uPnidtepo pubud oe Sidotnua
UEYOAUTEPO TWV TPEICHMIOL ETWV. 2% N mapaywyr au€nonke yia 4°
OUVEXN UNAVA HE Tov pubud HETABOAAC va KaTaypd@el uPnAo
MEYOAUTEPO TwV evvéd €Twv. 3% Ta amobéuara mpoioviwv
onueiwoav MTwon yia 2° cuvexy Mrva. To ev Adyw amotéAeoua
anodidetal oto yeyovdg OTL Ol EMIKEIPAOEI ATOQPACIOAV Va
Ikavoroijoovv TN (ATNON Yla VEEC TOPAYYENIEC MEOW TNG
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AMTOCUCOWPEVONG TWV AMOBEUATWY TOUC. 4%V Adyw TG amaitnong
yla gvioxuon ¢ mopaywynig ol EMEIPROEI avénoav Tov aplBud
Twv gpyalopévwy Toug yia 5° ouvexn unva. TéAog, 5% o uéoog
Xpovo¢ mapdadoong mpounBelv mapouciace Avodo ME TOV
ypnyopotepo pubuo and tov Maio 2017.

Ta mpoavagepBévia oTolkeia amoteAoVv pia emmAéov BEeTIKA
évdelfn yla tnv mopeia ¢ olkovouiag to 3° Tpiunvo 2017
(avagpepdpaoTe yia TNV €mMidoaon TG olkovopiag otn Bpaxuxpovia
nePindo).2 Q¢ yvwotdv o deiktng PMI mapouaidlel 1oxupn BeTikn
OUOYXETION ME TOV ETNHOI0 PUBUO OLKOVOUIKNG HeyéBuvong (BAEme
Ixnua4).

Zxnua 5: Topéag tng Metamoinong otnv ENAnvikn Oikovopia —
Juvelopopd emi Tou Xuvolou NG AmacxoAnong Kal tng
AkaBdplotng MpootiBéuevng Agiag (%)
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MNnyni: (a) Evpwmaiki Ztatotiky Ymnpeoia (Eurostat), (B) Eurobank
Research.

Abvatal va umooTnpixtei 6Tl 0 Topéag NG PETAmoinong otnv
EMdada epgavilel oxetikn Beltiwon (og ovykpion Pe T0 oUvoho
NG olkovopiag) Ta Teeutaia xpdvia. 1o Zxripa 5 mapabétoupe Ta
pePISIa (% emi TOU GUVOAOU) TOU TOMEA TN ETATTIOINONG O€ 6POUC
akaBdplotng mpootiBéuevng aiag kal o 6POUG ATACKOANCNG
(wpeg epyaciag). Mapatnpoupue Ta e€NG:

1o Ano ta péoa tng Sekaetiag Tou 1990 péxpl TNV apxh NG
eMNVIKNG Kpiong (2008), n oxetikj Baputnta Tou TOPéA TNG
JETATOINONG OTO GUVOAO TNG OIKOVOMiag — TOo0 O€ Opoug

akaBdaplotng mpootTiBépevne  afiag 600 Kal 0 OpPoug
amacxoAnong - akohouBnoe kaBodikrl TAON, WOTOCO E
Slakupdvoelg. Mapouola mopeia - o€ TOLOTIKOUG Opoug -

akolouBnoe kal o Topéag NG petamoinong otnv Eupwmaikn
‘Evwon twv 28 (EE-28) kal otnv Eupwlwvn.

2 Tnv mponyoUuevn £PSopdda SnuoocielTtnke o SEeiKTNG OIKOVOUIKOU
KAHOTOG TOU I8pUHATOG OIKOVOUIKWY Kal Blopnxavikwv epguvwv (I0BE) yia
Tov prva ZentépuPplo 2017. Ta otoixeia €6e1§av OTL TO OIKOVOUIKS KAipa
otnv EAN\ada Bpédnke oe vPpnAd 34 punvwv tov XentéuPplo 2017. MNa
mapadetypa PAEme:

(https://www.eurobank.gr/Uploads/Reports/222 7Days 29 9 17.pdf).

2% H nmpoavagepBeioa tdon améktnoe Suvapikni Ta Tpia mpwta
XPOVIa TNG ENNVIKAG Kpiong, nTol 2008, 2009 kat 2010. AnAadh, o
TOopéAG NG Metamoinong otnv EAAASa ocuppikvwbnke pe mo
YPriYopo pubuod o oUYKpPIoN LE TO GUVOAO TNG OIKOVOUIAC.

3% Ano ta péoca tou 2010 n TAON CUPPIKVWONG TNG OXETIKNAG
BapuTnTag Tou MeTAMOINTIKOU TOMEN OTNV EAANVIKY] OlKOVOuia
Slakémnnke kat mépaoe o€ avoSikn Tpoxtd. AuTo ioxuoe udvo yla
OUVEIOPOPA TOU Og 6poug akaBAplotng mMpooTiBéuevng aiag. e
6pou¢ amaoxoéAnong n TNTWTIKA Topegia Tou peptdiov Tou
UETamoINTIKoU Topéa OuveXioTnke HEXPL Kal To TéNog Tou 2015.
QoT600, Ta TENEUTAIA TPiUNVA TTApATNPEITAL EVIOXUON Kal OE AUTO
To TeSi0 OUVEICPOPAC TOU ETATOINTIKOU TOMEQ OTNV EyXwpla
olkovouiki Spactnplétnta.

4% Bdosl NG Tmopeiag Twv TpoavapepBévtwy  pepidinv
(akaBdaplotn mpooTiBéuevn aia Kal amacxoAnon), o PuBuOG
HETABOANG TNG TTOPAYWYIKOTNTAC TNG €pyaciag otov Topéa Tng
petamoinong otnv EAGSa gival ugnAotepog o oUYKpLon HE TO
GUVOAO TNG OLKOVOIaC.
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Mivakag A1: Baoika Makpooikovouika Mey£0n tng EAAnvikig Oikovopiag

MNpayuatiké AkaBdapioto Eyxwpto Mpoidv (emoyikd SlopBwuéva otoiyeia)
To 2° tpiunvo (2017) n etiola % usrafBoAn Tov mpayuatikov AEI ritav +0,8% (+0,4% (2017Q1) kat
-0,5% (2016Q2)). H avtiotoixn tpiunviaia % petaBoln ritav +0,5% (+0,5% (2017Q1) kat +0,1% (2016Q2)).
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MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)

Tov loUAio (2017) To mocootd avepyiag Siapopewbnke oto 21,0% (21,3% (6/2017) kai 23,4% (7/2016)) kai
n avtiotoixn etijola perafoln nrav -2,4 MM (-2,2 [IM (6/2017) kat -1,5 MM (7/2016)). O apiBudés twv
amacyoloUpsvwy aviABe ota 3.796,3 xiA droua (3.783,0 xiA (6/2017) kat 3.702,9 xiA (7/2016)) kat Twv
avépywv ota 1.009,6 xi1A droua (1.022,3 xiA (6/2017) kat 1.128,6 xiA (7/2016)).
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Evappoviouévoc ATK kat EBvikég ATK
Tov AyouaTo (2017) n etrioia % uetafoAr tou EVATK ritav +0,6% (+0,9% (7/2017) kai 0,4% (8/2016)) kat
n avtiotoiyn péon erjoia perafoln nrav +0,9% (+0,9% (7/2017) kat -0,1% (8/2016)). Na tov ibio urva n
etjoia % petaBoAr tou EOvikou ATK ritav +0,9% (+1,0% (7/2017) kai -0,9% (8/2016)) kat n avtiotoixn
uéon erijoia perafolin nrav +0,6% (+0,5% (7/2017) kai -0,9% (8/2016)).
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Mnyn: (@) EN\nvikn Ztatiotikn Apxr (EA.XTAT.), (B) Eurobank Research.

B €urobank |

Baoikd Y1atiotikd YTolxEia

Mpayu. AEMN A (eTRota, %)

MNepiodog: 1996Q1-2017Q2
XTolxEla: TpIUNVIaia

Méoog Opog: +0,8%
Adpeocog: +2,3%

Méyioto: +6,8% (2003Q4)
EAdyioto: -10,2% (2011Q1)

Inueiwon: A = petafoln
Anpooigvon: 1/9/2017
(mpoowptvd oTolxeia)
Emop. &np.: 14/11/2017
(exTIipAOEIC), 4/12/2017
(mpoowptva oTolxeia)

Baoikd Y1atiotikd SToixgia

Mocooto Avepyiag, %

MNepiodog: 1/2004-7/2017
Tolx€ia: pnviaia

Méoog Opog: 16,6%
Adpeoog: 13,9%
Méyioto: 27,9% (7/2013)
EAayoto: 7,3% (5/2008)

Znueiwon: A = petaBoln,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooievon: 5/10/2017
Emou. énp.: 9/11/2017

Baoikd Y1atiotikd STolxgia
EVATK, A (etiicwa, %)

MNepiodog: 1/1997-8/2017
>Tolx€ia: pnviaia

Méoog Opog: 2,5%
Adpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAGxtoT0: -2,9% (11/2013)

Znueiwon: A = petaoln
Anpooievon: 8/9/2017
Emou. ény.: 10/10/2017
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepidodou 12 pnvwv)

ZuykevTpwtikd looluyia (7/2014 - 7/2017) Emi yépouc loolVyia (7/2014 - 7/2017) Anuooiguon: 20/9/2017
Ayabwv (kavoipwv, moiwv, xwpic kKavoiua Kat moia) * To &idotnpa  Auvyouctou
2016 - louhiov 2017 ToO
s | w0010 Tpey. L0vfywv (12pnvo, 815 eup) = = « |ool0y1o Kavaipwy (12pnvo, Big cup) 1ooQuylo TpEXOUO(ﬁV
= o= = |gollyLo AyaBiiv (12pnvo, Sig cupi) == =|oo{iyto Mhoiwv (12pnvo, big evpl) ouvalhaywv Slapop@wbnke
24 e |00, Jwpic KatOopa ke Mote (12pnvo, 8ig eupt) ot -1,7 8¢ evpw (7/2016-

6/2017: -1,9 81 eupw Kal
o T e ———— 8/2015-7/2016:-0,7 81 vpw).

- -

-SW

-

=R R

e = To O&wotnua AvyovoTtou
a3 - 2016 - louvAiou 2017 7O
—r T N mmm—— e 1oo(Uylo ayabwv
.18 '_," o Slapopewbnke ota -17,7 8ig
5, P 15 gupw (7/2016-6/2017: -17,5
GTE gl s D b eled bR R GITE gunle g oSG B eiee BRRE R 8ic evpwd kai 8/2015-7/2016:
B I T T S S R B I S R0 B .
ERZEF33A33R29323 BR2EEIER2EEE3R23857  1660cmed)
Yninpeolwv (Ta€ISIWTIKG, UETAQOPWVY KAl AOUTWV UTTNPECIWV) * To &otnua Avyovotou
2016 - louvhiou 2017 1O
s |00 0y 10 TpEY. SUnfyiov (12pnvo, Sig eupi) = = « TafiBuwnikd looliywo (12pnvo, Sig eupu) 1ooQuylo UM PECIWV
= = =|goliyio Yrnpeowv (12unve, Sig up) = =lgollyio Metadopuv (12unve, Sig cupl) Slapopewbnke ota +16,3 8ig
A i s |mo{0y10 Aotmiv Yrnpeowwy (12pnvo, Sig cupt) gvpw (7/2016-6/2017: +16,0
n el "'""--...._.__ el 81g eupw kat 8/2015-7/2016:
A lermenaamet e e snanr” +15,2 81¢ eupw).
10
8 T * To didotnua AuvyouoTou
s . T 2016 - loukiov 2017 To0
T i - Ta&IS1wTIKO 100{Uylo
0 - ,
v_,\’_/\ﬂ__ Sapopewbnke ota +11,6 81g
5 1 gupw (7/2016-6/2017: +11,4
ZoiovsneaeseesanaEy ZoouaucasgseEERE Ry 81 eupw Kkai 8/2015-7/2016:
FREERERRIEE ARl GRERFIONERFEGNEEFET emescaw
Mpwtoyevwy Eilgodnudtwy (apoif. & wob., TOKwv, uepioy. & kePS. Kal AU, TPWTOY. £1008.) * To &wotnua  Avyodotou
2016 - louAiov 2017 Tto
s |0l 0y10 TpeY, Tuvfywv (12pnvo, Sig vpis) == = = |goliyio Apotfuv ket MioBuav (12pnve, Sig eupu) 1oouylo TIPWTOYEVWV
= = = |go{lyi0 Npwroy. Exwobnuduwy (12pnvo, Sig sup) e |00y 10 TOK, Mepro. ko Kepb. (12pnvo, 81 eupu) ElOOandTwV 6|c1pop(pu')6r]Ks
2 == = |goliyio Aown. Npwroy. Ewood. (12pnvo, Sig eupu) ota +0,3 8ig gupw (7/2016-
L - 6/2017: 40,1 81 €upw Kal
O A wm " w S 8/2015-7/2016:  +0,8 41
0 il R - ,
EUPW).

To &idotua AvyovcTtou
2016 - louAiov 2017 To
x Mﬂ' 100{0YI0 TOKWV, HEPICUATWV

5 4 Kal Kepdwv Slapopewbnke

O e R W

T Yoo N gm0 ae sesE s Le R TR o ngon 0 ee e e EE Rl ota -2,0 81 gupw (7/2016-

$E538538838u3583838% $E53853 88383588883 6/2017: -2,1 8IC €upw Kal
B Wz S 2B wne=z =S 28wz s = 3 B Wz S 2B wne=z =S 28wz s = 3 )
8/2015-7/2016: -2,2 81 EVPW).

Agutepoyevwv Eloodnudtwy (Yeviking KuBEpvnong Kal AOImWY TOUEWV) * To &wompa Avyovctou

2016 - louAiou 2017 Tto

s | 000010 Tpey. Euv/yuov (12pnvo, Big cupt) = = = |ool0yLo Meviknc Kufépunong (12pnvo, Big eupi) 1ooQuylo devutepoysvv

= = =|golUyio Aeutepoy. Ewood. (12pnvo, Sig cupi) e |00y 10 NOLTUWY Topéwy (12unvo, big eupw) €1008NUATWV SlapopPWONKe

ota -0,6 8ig gvpw (7/2016-

2 o.s'l 6/2017: -0,6 81 €upw Kal
1 i 8/2015-7/2016:-0,1 81 evpw).

0 03
‘I’ M . ,

8| ) * To diwdotnua Auvyouvotou

P 42 ' F o 2016 - loukiou 2017 To
- ;. 3

3 o7 beoan 2’ \\b, ~~. 1ooCuylo YEVIKAC

4 X A \e KuBépvnong Slapop@wbnke

5 12 == ota -0,9 8¢ gvpw (7/2016-

ZiinuppuoEeeeesERaNE SR B B R T - 6/2017: -0,9 61 eupw Kal
FEEERERNERRIAREENIG GRIRREGRERREIGNIGEET enors7ooe-oascenpol

Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Enéuevn dnuoocisvon: 23/10/2017




Eurobank Research 7 npépes OlKONOMlA @m

Tevxo¢ 223 - 6 OkTwPpiov 2017

Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TtE

2uvoAikn MNepiodoc: 8/2005-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooiguon: 27/9/2017
Tevikd YUvolo (umdloima) = Tov Adyoucto (2017) To
YEVIKO cuvolo mg
2% 74 - 4% Xenuatodotnong aviAle ota
oWk » 204,5 81g evpw (7/2017: 206,4
15% 33 81¢ evupw Kat 8/2016: 222,0 8i¢
- 10% 228 | o gupw).
Lg% A%
; iy o "H £THOa mocooTiaia
[o% 218 . peTaBoAn tav Tng Tagng Tou
3 5% - Y -7,9% (7/2017: -7,6% kat
190 F e i G0, Bt £upi, AA | l" - -10% - e Entinte 60, 515 £UpL, AR % 8/2016:-2,6%).
170 4 === rriola, %, OA \"\| - -15% 208 1 = = = 4 £tioie, %, AA %
L
150 -20% 203 + t L ooy
[To QT - N T - = = U VI I S T T - T R A T T T T - - T T
S o e ol oo Bl ol o TEIZ22ITTILRITEELLTE
2533549353354235335453 2645533838533 38%33
X . . = Tov Aulyouvcto (2017
'evikn KuBépvnon (umohoima) v (2017) N
XPNHOTOSOTNON NG YEVIKAG
2 KuBépvnong avilbe ota 17,6
- # &g evpw (7/2017: 17,6 6ig
i 18y €UPW Kau 8/2016: 22,3 &g
15% EUPW).
21 8%
5% 20 =H €TROIA mocooTiaia
2% peraBoln Arav ¢ T4&ng Tou
2% £ e 211% (7/2017: -21,1% kau
18 = Eninebo, b1 eupi, AR 8/2016:-2,3%).
5% : 2%
== = A erjoia, %, AA B 17 = = = { gTrjoLE, %, AA
£5% 16 = : = — — = = 3%
228538 aaNdoAsasan FRgnmnnaoEnbeEl s Ry
L LRI LR ETRELR LAY LE i ch AL LPE EchAEEE LA d DS
IE33F338338333833832 1833583335§33828%8233
. . . = Tov Aulyoucto (2017
ISlwTikéc Emixelprioeic (undhoina) v ( ) n
Xpnuatoddtnon Twv
- e E e 60, 615 £UPG, AA © 25% 104 Eninedo, Sic cups, AR | 2% 1ISIWTIKWV EMYEIPHOEWV
2 - RO R L 20 02 - e Wi avil@e ota 89,7 Sic evpw
124 0% (7/2017: 91,0 81 eupw Kat
116 1% 100 8/2016: 94,8 51 EUPW).
108 - 10% B/BY - r~27™ a 2% . .
15 5l d \ =H €THOIA mooooTiaia
e ,‘ \ S peTaBoAn ftav Tng Tagng Tou
%2 i 71 -5,3% (7/2017: -48% kai
" 5 % .,  8/2016:1,9%).
76 Yy - -10% 90
68 159 88 +— — —_— . — 8%
VW W~ @000 NN Mmoo oW O B A T T T T T O - - T~ I T o T
S o e ol oo Bl ol o EZQSEEZZESEEZEESZQZ
2543543533543 5493542 3548533038533 548%5342
, . . , . = Tov Avyoucto (2017
161Tec kat IS iwTikd pun Kepdookomikd 16puuata (umdAotma) v { ) N
XPNHATOSOTNON TwV ISIWTWV
119 | % 102 - 3% kot twv IMKI aviABe ota 84,3
b .
100 - ) 5 8¢ gvpw (7/2017: 84,7 &1
112 4 26% i\ \ .
e a8 0 eupd kat 8/2016: 91,7 6ig
98 | o S sy EUPO)
a1 16% aq |
24 e Ertine 5o, S1¢ €U, AA 11% 92 4 %o H str!osu "oéoo-"ma
¥ \ o petaoAn frav Tng Tang Tou
| \\ == =Acmow, %, 4A 6% i 7% -8,1% (7/2017: -8,0% «kai
70 - i
- -\‘ 1% % w— Entine o, 81 EUpLy, AA 8/2016: -3,5%).
~ 8%
e wptwina 4% I - = = prrjoua, %, AA , , ,
56 St L 2 ul ~ nueiwon: and tov Aekéuppio
49 v o o % 2016 T0 Taelo mapakatabnkwv
BE8588geS0adnEiuean I ggunoaslaegeRnonLn Saveiwv Sev Aovi
8 Aoty ok (ol Mo 8 ican ey fhofind LT IE3ITTEATITEEA3T kat aveiwv Sev AoyiCetal wg
25435435435335483354383 3648533538533 48%332 NXI.
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 26/10/2017
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MNivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

YuvoAikn Mepiodoc: 8/2005-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooiguon: 27/9/2017
levikd TUvolo (umdhowna) = Tov Avyoucto (2017) TO
) YEVIKO oUvolo  (KATOIKOL
20% e Emtine o, S1g £uptd, AA ' 5% EOWTEPIKOY, AOUTWV  XWPWV
210 - == =Aeujoln, %, A -...I“ ——— gupw{Wwvng Kal pn  KAETtolkol
- 10% peoy ’ * oy O {Wwvng gVpWw) Twv KataBéoewv
200 4
-5% (kat pémog) aviN@e ota 156,4
‘J—"‘- 0% 190 4 i 8¢ gvpw (7/2017: 1552 68ig
H gupw Kat 8/2016: 158,7 8ig
: - -10% 190 SAs% Eupw).
'.I 170 -20% , .
L T : i o . H ETI‘!U}G TIOCfOOTIald
165 :_. e H 25%  perafoln ATav TG tédéng Tou
s et B - 5o L T _ e VA% (772017 413%  kau
R R - - G L A - A A T O T N - - 8/2016Z+0,4%).
2973733715512 13¢ $PIRTITET39118a31¢
2533593533543 53935843 2645532364853 23848533
Fevikn KuBépvnon (uméloima) " Tov ’AUVOUOTO (,2 017) ot
katabéoelg (kat pémog) NG
w0 s Emrine 50, LG EUPLD, , Y — Eriinedo, &1 eupw, AA A% YEVIKNG Kupspvnon'c aviA@av
Nevtot % AA 115% comeienion; %, Ak ota 10,5 8i¢ gvpw (7/2017:
17 7= sheman . 15 e [N 2% 10,4 8iC eupw Kat 8/2016: 10,0
A% AN 8¢ eLpW).
14
35% 13 5%
" = H RO mocooTiaia

i peTaoln fitav tng Taéng Tou
+5,0% (7/2017: -1,5% kai

5%

\ 8/2016: +21,3%).
L w ] 9 2359
5 [} l\|| ) "l -35%
'\|
2 65% 7 - - - — — - - 5%
Wow W R e 00 AN Mo BN oW W A A T T T, - - T - L T O R O )
9899993333273 8333231¢% tirasiiiiadi i eaidy
IE33F33233833833832 1833583835 5238338%5232
. . . = Tov Advyoucto (2017) o1
I61wTikéC Emiyelproelg (umdhotra) i ( )
KOTaoBEéoel (Kat pémog) Twv
h s Entine 50, Sig £Upis, AA - 30% e Enine B, S16 £Upt, AA ISIWTIKWV EMYEIPHOEWV
- o Q£ 0L, %, OA o0 = - ol TN, %, AA ,"\ - (0O@ONIOTIKEG, Aourd
! o \ XPNHATOMOTWTIKA  18pupata
10% 2% KOl PN XPNHOTOTIIOTWTIKEC)

avihBav ota 22,1 8i¢ gvpw
8% (7/2017: 21,4 81 €upw Kat
8/2016: 21,6 81 eupw).
2 =H £THO moocooTiaia
28%  perafoAn fTav Tng Ta§ng Tou
+2,2% (7/2017: +6,3% Kat

30% 13

-

-40% 1 ' T T 385 8/2016: +12,3%).
WD @000 NN mMT Yo WD~ A T T T T I - - T I~ - - T O )
For e o I (o SRl lingos o TEIETITELIAITTIILIA:ET S
3583583543543 589354%83 i0d45f820985830494858584
. . . . . = Tov Adbyouoto (2017) ot
Noikokuptd kat ISiwTtikda un Kepdookomikd ISpuuata (udhoima) il ( )
KaTtaBEéoel (kat pémog) Twv
163 s Etine S0, Big EUpw, AA 136 s EineSo, Sig eupi, AA i VOIKOKUPIWV Kat IMKI
: 20% -=ehen] - i A ?
= = = B, %, A Devfow, %04 = aviABav ota 100,5 &ig £Upw
Bl ’ [ {7 (7/2017: 99,8 &1 eupw Kat
L oox i1 ,' = 8/2016: 102,3 8¢ €LPW).
121 4 J" 7%
0% =H gTROA moocooTtiaia
116 4 -12% P .
peTaBoln fTav Tng Ta&ng Tou
-10% 111 e "W7%  (7/2017: -21%  kau
106 - 8/2016: +0,4%).
- -20% o L2
.....," ) 2nueiwon: amé tov Askéufpio
-30% % - 2% 2016 To Tapeio mapakatabnKwy
(T T BT~ T - -« - T = = B TR I - B T T - - vﬁﬂ‘nmm'”'”ﬂfﬁﬁﬁ‘gft“ﬁ:: , ..
RY9ergangn gy agdand oSt S0 S0 Bogn o ORI il kat Saveiwv Sev Aoyiletat wg NXI
I REEREES 2SS EEsRE R B S ¥ wuT ES S xuwuD s SEuwy 5 5 .
T 9292992592592 ©i04532404882a048834 kat ol katabéoeic tou TEKE
uetapépovtat otn ev. KuBepv.
Mnyn: (a) Tpamela Tng EANNGSOC (TTE), (B) Eurobank Research. Enéuevn Anuooisvon: 26/10/2017
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NMivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2UVoAIkn MNepiodoc: 8/2002-8/2017 Ynonepiodoc: 8/2014-8/2017 Anuooigvon: 28/9/2017

= Tov Zentéupplo (2017) o
Seiktng OLKOVOUIKOU
KAipatog  (100,6  povadeg
Seiktn  (MA))  BeAtiwbnke
Katd +1,6 MA o€ oxéon pe Tov
Avyouoto (2017) Kat
BeAtiwOnke kata +9,0 MA oe
oxéon ME TOV avTioTolXo Hrva

i TOU MPONYOUHEVOU £TOUG.

O1kovouiko KAiua — JUyKeVTPWTIKOC Agiktng Eumotoouy

Ten-ld
Wot-14

Map-04

Tov Zemtéufplo (2017) o
Seiktng  epmotoolvng  OTn
Bropnyavia (-0,7 MA)
BeATiwONnKe katd +3,0 MA og
oxéon ue Tov Adlyoucto
(2017) kai BeATIWONKE Katd
+6,0 MA og oxéon pe TOV
avtiotolxo HAva TOU
TIPONYOULEVOU £TOUG.

Tov ZemtépBplo (2017) o
Seiktng  epmotoolvng  OTIC
UTINPECiEC (15,3 MA)
e —— T emdevwOnke katd -7,6 MA
oe oxéon e tov AUyouoto
(2017) kai BeAtiwOnKke Katd
+22,0 MA oe oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Ynnpeoiec (Ftabuion: 30%)

— ARG = —=Eupwltivn - ———EAMGEG = = = Eupuwildvn

-
=0

Tov Zemtéufplo (2017) o

KatavaldwTtéc (F1dOuion: 20%)

Seiktng gumotoouvng

- o - ) = o Katavadwty  (-53,7 MA)

R N any o i P T e R BeAtiwONnke katd +3,3 MA oe
25 i 2

oxéon ue Tov AUlyoucto
(2017) kai BeATIWONKE Katd
+12,0 MA oe oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOUUEVOU £TOUG.

Tov ZemtépBplo (2017) o
Seiktng  epmotoovvng  OTO
Maviké eupmoplo (0,0 MA)
BeATiwONKe katd +3,6 MA oe
oxéon ue Tov Adlyoucto
(2017) ki emMSEVWONKE KATA
-150 MA og oxéon pe Ttov
avTioTolxo uARva TOoU
TIPONYOULEVOU £TOUG.

Ien2
b 03
Ly
Een-11
Arelf
Hen-17
lrel5

Map-10

g

Ten-14
Noc-14

= Tov Zentéupplo (2017) o
Seiktng  epmotoolvng  OTIC
KOATAOKEVEG (-36,9 MA)
BeATiwONKe katd +12,3 MA
oe oxéon e tov AUyoucto
(2017) kai BeATIwONKE Katd
+23,0 MA ot oxéon pe Tov
avtioTolxo uAva TOU
TIPONYOULEVOU £TOUG.

Mnyn: (a) Evpwmaikr Emtponr (European Commission), (3) Eurobank Research. Eméuevn dnuoocievon: 30/10/2017
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Mivakag A6: Baowa Makpoowovopka - Mikpoowovopuka MeyeOn tng EAAnvikng Owovoptag
Evnpépwon: 6/10/2017 Napatripnon

Emnoy. TeAsvtaia Mponyoluevng
MetaBAntég Itowx. MNnyn MapdBeon Aw6p6. [lMapatipnon NepLodou Napatnpioeig NapeAdoviwy Etv

Baowi Emokonnon

Mpaypatikd Akabdptoto Eyxwpto Mpoiov y (1),(8) Af(yoy, %) - 0.0% 2016 -0.2% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akabdproto Eyxwpto Mpoidv €581 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

Mooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVLKSG Agiktng Tipwv KataveAwt A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tipuwy KatavoAwtr 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnonAnBwplotig AkaBdptotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
Npaypatkd Akabdpiato Eyxwpto Mpoidv q Now 0.8% 2017Q2 0.4% 2017Q1 -0.5% 2016Q2 0.4% 2015Q2 0.0% 2014Q2 -3.5% 2013Q2
MNpaypatké AkaBdpiato Eyxwplo Mpoiov A (gogq, %) 0.5% 0.5% 0.1% -0.1% -0.4% 0.1%

Mooootd Avepyiag m % 21.0% louA-17 21.3% louv-17 23.4% louA-16 24.9% IlouA-15 26.4% louA-14 27.9% louA-13
EBvkdG Agiktng Tipwv KatavaAwt A (yoy, %) Ooxt 0.9%  Auvy-17 1.0% louA-17 -0.9% Auy-16 -1.5% Avy-15 -0.3% Avy-14 Auy-13
Evappoviopévog Aeiktng Tiuwv KatavoAwt 0.6% 0.9% 0.4% -0.4% -0.2%

ArtorntAn Bwprotrig AkaBdpiotou Eyxwplou Mpoidvtog q No -0.6% 2017Q2 0.7% 2017Q1 0.7% 2016Q2 -1.1% 2015Q2 -3.0% 2014 Q2 2013 Q2
Npayp. 18wwtkA Kataval. (Nowkokuptd kat MKIEN) q (1), (8) Alyoy, %) Now 0.7% 2017Q2 1.2% 2017Q1 -0.6% 2016Q2 1.9% 2015Q2 0.3% 2014Q2 -3.2% 2013Q2
MNpayp. Anpéota Katavaiwon 3.3% -1.9% -1.5% -3.1% 3.4% -7.3%

MNpayp. Enevduoelg Mayiwv (ISLwTkég kat Anpooteg) -4.6% 10.8% 18.1% -14.0% -3.6% -13.8%

Npayu. E§aywyég (Ayabd kat Yrinpeoieq) 9.5% 5.2% -10.3% 11.2% 4.4% 4.3%

Mpayy. Eloaywyég (AyaBd kat Yrin peoiec) 3.1% 11.7% -2.1% 4.0% 9.0% -3.3%

Mpayy. Napaywytk. g Epyactiag (avd dropo) q (4),(8) Afyoy,%) Oyt -0.8% 2017Q2 -0.8% 2017Ql -1.5% 2016Q2 -0.6% 2015Q2 0.7% 2014Q2 -0.7% 2013Q2
Npayp. Napaywytk. g Epyaociag (avd wpa epyaociag) 0.0% 1.6% -2.0% -0.4% 2.7% -1.7%

Ovop. Movasd. Koatog Epyactag (avd dtopo) 1.5% 1.6% 4.5% -5.7% -4.8% -5.1%

Ovop. Movad. Kdotog Epyaciag (avd wpa epyactiac) 1.3% 1.6% 4.6% -4.5% -5.8% -4.1%
Arnaoyohol pevol m (1), (8) XA dropa  Nat  3796.3 louA-17 3783.0 louv-17 3702.9 louA-16 3620.9 louA-15 3554.9 louA-14 3494.9 louA-13
Avepyot 1009.6 1022.3 1128.6 1198.9 1274.2 1354.9
Epyatiké Auvopikod 4805.9 4805.3 4831.5 4819.8 4829.1 4849.8

Mn Evepydg MAnBuopdg 3204.7 3207.7 3213.8 3264.6 3303.5 SEELS)

Agiktng Tiuwy Alapeptopdtwv q (2),(8) Alyoy,%) ©Oxt -1.2% 2017Q2 -1.8% 2017Q1 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2 -11.9% 2013Q2
SUVOALkr) Otkod. Apaotn pLotnta (apLBpog adelwv) m (1), (8) 9.0% louv-17 457% Mai-17 -21.7% louv-16 14.7% louv-15 -10.7% louv-14 -31.3% louv-13
Agiktng YrieuBUvwv NpopnBetwv (PMI) m  (6),(8) MA Nat 52.8  sem-17  52.2 Avy-17 49.2 Sen-16 43.3  Zen-15 484  Zem-14  47.5  Sen-13
Asiktng Blopnxavikiig Napaywyng (1), (8) A (yoy, %) 1.6% louA-17 1.9% louv-17 5.6% louA-16 -2.2% IlouA-15 0.2% louA-14 -7.1% louA-13
Aeiktng Kbkhou Epyactiv ot Blopnyavia 8.6% 9.0% -7.0% -15.1% 0.5% 3.3%

Asiktng KOkhou Epyactiv oto Ataviké Epnoplo 1.1% 3.3% 6.3% -8.6% 1.8% -13.8%

Aeiktng Oykou 010 Alavikd Epunoplo 1.4% 3.8% 8.3% -7.3% 2.2% -13.4%

Asixtng Kbkhou Epyactiv oto Xovpikd Epmopto q (1),(8) 2.7% 2017Q2 6.6% 2017Q1 -3.6% 2016Q2 -3.6% 2015Q2 -0.2% 2014Q2 -10.1% 2013 Q2
Agikt g KUkhou Epyaotwv otov Topéa Twv AUTOKLY. -7.0% 23.2% 14.5% 7.2% 25.5% -3.4%

1600010 TpEXOUGWY ZuvaAay®V (A+B+T+A) m  (2),(8) I12m€&c ©Oxt  -1.7 louAd7 -1.9 louv-17 -0.7 IlouA16 -2.6 Ilouh15 -3.1 louA-14 -3.5 louA-13
A. loolVyio AyaBwv (A1+A2+A3) -17.7 -17.5 -16.6 -19.5 -21.9 -19.8

Al. Kavoipwv -3.6 -3.6 -3.2 -5.3 -6.4 -6.6

A2. NMhoiwv -0.2 -0.2 -0.2 -0.9 S2i0) -0.9

A3. Xwpig Kavotpa kat Mota -13.9 -13.7 -13.2 -13.4 -13.0 -12.2

B. I60{0y10 Yrtnpeotdov (B1+B2+B3) 16.3 16.0 15.2 18.2 17.3 14.6

B1. Ta§Siwtikd 11.6 11.4 11.6 11.9 10.9 9.4

B2. Metadopwv 3.8 37 31 6.3 6.2 5.4

B3. Aoy Yrnpeotwv 0.9 0.9 0.5 0.0 0.1 -0.2

I. 1600 yLo Npwtoyeviv Etcodnpdtwy (F11+r2+3) 0.3 0.1 0.8 -0.2 1.1 0.6
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.3 -0.2 -0.3

2.Tékwv, Meplopdtwyv kat Kepdwv -2.0 2.1 2.2 -2.3 -1.6 -1.9

3. Aonwv Mpwtoyeviv Etoodnpdtwv 2.4 2.4 31 2.4 3.0 2.8

A. loolVyLo Asutepoyeviv Elcodnpdtwy (A1+A2) -0.6 -0.6 -0.1 -1.0 0.4 1.1

A1. Tevikiig KuBépvnong -0.9 -0.9 -0.4 -1.0 0.0 0.6

A2, Noutwv Topéwv 0.3 0.3 0.2 0.0 0.4 0.4

looZOyto levikng KuBépvnong % tou AEN y (1),(8) % - 0.7% 2016 -5.9% 2015 -3.7% 2014 -13.1% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég loolvyLo Mevikig KuBépvnong % tou AEMN 3.9% -2.3% 0.3% -9.1% -3.8% -3.0%

Xpéog l'evikrig KuBépvnong % tou AEMN 179.0% 177.4% 179.7% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikol Mpoimohoyiopou (M) - (5),(8) €615 - 31.43 Avy-17 27.32 louA-17 22.18 louv-17 18.68 Mai-17 15.30 Amp-17 11.42 Map-17
B. KaBapd Ecoda Kpatikol Mpoimoloyiopou (£) 33.18 27.95 22.12 18.68 16.13 12.42
Anokhon - Ecoda (A-B) -1.75 -0.64 0.05 0.00 -0.83 -1.00

T. Aarmdveg Kpatikol Mpolmoloyiopot (M) 32.70 28.67 23.77 19.92 16.44 12.78

A. Aartdveg Kpatikol Mpoinoloylopo (£) 34.41 30.23 25.21 20.72 18.17 13.82
Andrhon -Aamdveg (M-A) -1.70 -1.57 -1.44 -0.79 -1.73 -1.04
Npwrtoyevég Anoteh. Kpatikol Mpoinoloytopot (M) 3.54 3.02 1.94 1.84 1.73 1.07
Npwtoyeveg Arotél. Kpatikol NMpoimoloytopou (£) 3.57 2.10 0.43 1.05 0.80 0.99

loofUyto Kpatikol Mpoimoloytopot (M) -1.27 -1.35 -1.60 -1.24 -1.14 -1.36

IooZ0yLo Kpatikot Mpoioloytopot (£) -1.23 -2.28 -3.09 -2.03 -2.04 -1.41
Ateukoluvon Arodoxr g Katabéoewv - (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg Frabepoul Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotodotmong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikou Anpooiou (10 étn) m  (7),(8) % - 5.65%  Sem-17 5.55% Auy-17 8.30% ZJen-16 8.46% Jem-15 6.56% Jem-14 9.70% Zfen-13
Tparnelké Méoo Emutékio Katabéoewy (véEwv) (2), (7) 0.29% louA-17 0.29% louv-17 0.42% louA-16 0.78% louA-15 1.45% louA-14 2.26% louA-13
Tpamneltkd Méoo Enttokio Aaveiwv (vEwv) 4.73% 4.56% 5.01% 4.72% 5.36% 5.55%
Tpanelké Méoo Emutokio KataBéoewv (udrotdpevwv) 0.30% 0.30% 0.41% 0.87% 1.66% 2.58%
Tpamelikd Méoo Emitokio Aaveiwv (upLotapevwv) 4.62% 4.66% 4.90% 5.04% 5.41% 5.72%

Teviko ZUVoAo Xpnpatoddmang (A+B+T+A) m  (2),(8) €61g Ooxt 204.5 Avy-17 206.4 louh-17 222.0 Auy-16 228.0 Auy-15 231.4 Avy-14 2419 Avy-13
A. Tevik} KuBépvnon 17.6 17.6 223 22.8 18.2 20.5

B. 18wwtikég ETuxetprioeLg 89.7 91.0 94.8 96.7 101.2 105.5

I 16wwteg kat IMKI 84.3 84.7 91.7 95.0 98.8 102.5

A. Aypoteg, EAeu®. Enayyehpartieg kot ATOptKEG Emuy. 12.9 13.1 13.2 13.5 13.2 13.4

20voho KataBéoewv kat PEmog (A+B+M+A) m  (2),(8) €615 Ooxt 156.4  Auvy-17 155.2 louA-17 158.7 Avy-16 158.0 Auy-15 214.6 Auvy-14 217.4 Avy-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 133.1 131.6 133.9 129.4 178.6 179.1

AL l'evikr) KuBépvnon 10.5 10.4 10.0 8.2 14.4 16.9

A2. I8l TIKEC ETtiyelpr oelg (A2.1+A2.2+A2.3) 22.1 21.4 21.6 19.3 283 25.9

A2.1. AooALoTLKEG ETLXELPR OELG 1.6 1.5 1.5 1.8 2.8 3.1

A2.2. Nourtd Xpn LatoniotwTikd 18pUpata 1.6 1.7 3.7 3.7 4.7 4.2

A2.3. Mn Xpn LOTOTLOTWTLKEG ETULXELPF OELG 18.9 18.2 16.4 13.8 20.7 18.6

A3. Notkokuptd kat IMKI 100.5 99.8 102.3 101.9 135.9 136.3

B. Kdtotkot Aotmwv Xwpwv Eupwiwvng 14 1.6 2.4 1.2 1.4 1.4

I. Mn Katotkot Eupwlwvng 6.8 6.6 4.9 8.8 12.8 12.4

A. Yoypewoelg Ixetd. pe MetapiBal. Meplouo. Stowxeia 15.2 15.3 17.5 18.7 21.7 24.5

Agiktng Owovoptkov KAipartog m  (3),(8) MA Now 100.6  Sem-17  99.0 Auy-17 91.8 em-16 84.1 Zen-15 100.4 Sen-14 94.5  Zem-13
Buopnxavia (otdbpuion 40%) -0.7 -3.7 6.2 -23.3 5.4 5.3
Yrinpeoteg (otaBpion 30%) 15.3 229 -6.9 -15.1 14.8 9.7
KatavaAwtr (otdBpion 20%) -53.7 -57.0 -65.9 -64.2 -55.8 -72.2

Ataviko Epmopto (otdBpion 5%) 0.0 -3.6 15.0 -20.0 -2.5 -22.5
Kataokeuég (otdbuion 5%) -36.9 -49.2 -59.5 -52.8 -32.7 -17.8

Mnyn: (1) EMnvikr Zratotkr Apxn (EA.ZTAT.), (2) Tpdnela tng EMASog (TtE), (3) Eupwnaiki Entporntry (European Commission), (4) Evpwmnaik Statiotkr Yrnpeoia (Eurostat),
(5) Yrtoupyeio Owovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Okovoptkr AvdAuong kat Epeuvag AteBvwv Kedahatayopwv Eurobank.

Inpeiwon: (1) wgy, q kot m opilou pe Ta eTioL, Tpnviaia Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opioupe tv eTfoLa mooootiaia LETaBOAr, w¢ A(qog%) opiloupe Ty TpLunviaio
mocootiaia petaBolr, wg £12m opifou e To dBpotopa 12 pnviv kat wg MA opifou pe tig povadeg deikn, (3) wg M opifou ue To mpaypatonotnBev Kat wg X To otoXo, (4) oto Tedio 5 HOCLOVOULKE
otoueia (yeviki kuBépvnon) n HeTaBANTH Tou MpWToYEVOU G Loo{uYLoU TG YEVLKAG KUBEPVNONG Stadépet amd to avtiotorxo HéyeBog Tou ENNVIKOU TPOYPAULATOG OLKOVOULK G TIPOCAPHOYNG,

(5) ota edia kuBépvnon (extéleon kpatikol PolTtoAoyLoHOY) Kat eMLTokLa avadopds Eupwrtaikrg Kevipikrg Tpdmelag, ta ototxeia mapeABoviwy eTtwv avadEpovial ot Hev Ipwn

TEPUMTWON OTNV EKTEAECH TOU TIPUTIOAOYLOMOU KATA TOUG TPONYOU LEVOUG MAVES, 0T g SeVTEPN OTLG IapeNBOU OEG NUEPOUNVIEG KATA TLG OTtoie UL pée HeTABOAR oTa eV Adyw EMLTOKLAL.
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