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To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
f  AMn  ocupPoulr, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr]  Tipoahopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANGN yla KATAPTLoN cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovtat.  OL  emevbloEl;  TOU
avoAvovtat propet va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpUTApWX  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Kkatdotacrn Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  o6oov adopd TNV  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mepapBdvovtal oTo
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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g uPnAo 9,5 etwv o deiktng PMI yia tov Topéa petamoinong otnv EANGSa
Tov AeképPpro. NMtwon Tou dgiktn 6yKou oTo Alaviko euméplo tov OKtwplo

O 6&eiktng umevBUVwWV TpopunBeiwv PMI tng IHS Markit yia tov Topéa petamoinong otnv EAAGSa
avn\Be otig 53,1 povadeg deiktn (MA) tov Aekéufplo 2017 mapouoidalovtag pnviaia Kal etiola
avénon tng taéng Twv 0,9 kai 3,8 MA avtiotoixa. Onmwg mapatiBetal oto Ixua 1A, ol
EMIXEIPNMATIKEG OUVONKEG OTOV Topéa petamoinong otnv EAMada Behtiwbnkav yia 7° cuvexr priva
(PMI > 50 MA) tov Asképfplo 2017 pe Tov avtiotolxo pubud petafolig va kataypdaet upniod 9,5
ETWV.

IxAua 1: Agiktng YmeuBovwyv MpopunBeiwv PMI yia tov Topéa Metamoinong otnv EAAnvIkA
Owkovouia (povadeg deiktn (MA))
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Mnyn: (a) IHS Markit, (8) ENM\nvikn Ztatiotikn Apxn (EAXTAT), (y) Eurobank Research.

TUpPwva Pe To oxeTiko SeAtio TUmou tng IHS Markit, ot emi pépoug unodeikteg mou cuvBétouv Tov
Seiktn PMI kivBnkav wg akohoVBwG tov Aekéufplo 2017: 1°V ol véeg mapayyelieg evioxUBnkav pe
ToV UPNAOTEPO PUBUS Twv TeAeuTaiwv 9,5 etwv. H auénuévn {Atnon mponABe 1600 amo TIg
EYXWPLEG ayopEg OO0 Kal amod autég Tou e§wTepikoy. AUTO TO OToLXEIO IoOSUVAUEI HE evioxuon Twv
e€aywywv. 2% n avénon Twv véwv TapayyeMwv TTPOKANECE evioxuon TnG MApAywyrnig HE Tov
vPnAdTEPO PUOUOS amd Tov AUyouoTto 2008. (ouvéxeia atnv emduevn oeriba)
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3% 0 ap1Budg Twv gpyalopévwy KiviBnke avoSikd yia 8° urva otn
o€lpd. 4% mapd TNV avénaon TS ayopaoTIKnG SpaoTneEIOTNTAG TWV
EMIXEIPNOEWV Ta amoBépata mpounBewwv mapouasiacav mtwon. 5%
n avénon tn¢ {ntnong Sev odriynoe oe avénon Twv PECWV TIUWV
nwAnong. Touvavtiov, 0 PUBUSOC MTWONG TWV TIMWY TTAPOUGIAoE
evioxuon oe oUykpion pe Ttov NoéuPplo 2017. O pubudg
METABOANC TWV TIHWV TWV EI0POWV TTAPOUCiace otabepdtnTa Kal
w¢ &K TOUTOU Ta meplbwpla KéPSoug pewbdnkav. 6% n
EMXEIPNUATIKN  €UMOTOOUVN  SlAUoPPWONKE OTo LVYPNAOTEPO
enminedo amd 1OTE MOV GUANEyovTal TA &V AOyw oTolxeia (lovAlog
2012).

Ta mpoavagepBévta MOIOTIKA XOPAKTNPIOTIKE, TAPAAANAA pE TNV
VPNA YPAUUIKY GUOXETION TIOU UTTAPXEL avapeca otov OeikTn
PMI kat otov €Triolo pubuod olkovouikAg peyéBuvong (BAéme Xxnpa
1B), umodnAwvouv o1t 0 KAASo¢ TnG petamoinong otnv EANGSa
amote)ei Bacikd apwyd otnv mMpoomddela mou KataBAAeTal yia
v €icodo NG olkovoiag o€ éva povorndtt avakauypnc.'

H etiola petafoln tou deiktn OYKOU O0TO AIAVIKO EUMOPLO
TIAPEPEIVE O OPVNTIKO £8a@og yla 2° Guvexn HRvA TOV
OkTWPpPLo 2017. T 6poUC pPNVIAiag HETABOANG KATAYPAPNKE
oplakn avénon.

JUppwva pE Ta emoxikd SlopBwpéva otoixeia TG EAANVIKAG
Ttatiotikng Apxng (EAZTAT), o SeikTng Oykou 0To MavIKO EUITOPLO
HEWBNKe o€ eTola BAon yla 2° cuvexn priva tov Oktwfpto 2017.
Mo avaluTikg, n eTriola petafoin diapopewbnke oto -1,1% amd -
0,7% Tov ZentéuPplo 2017 (BAéme Ixnua 2). e 6poug unviaiag
peTapoAng kataypdenke oplaky avénon 0,1% amd -0,1% Tov
TIPONYOUMEVO UAVA.

ZxAua 2: Agiktng Oykou oto Alaviko Eumoplo (etiota kat pnviaia
% PEeTABoAn)

MoM?%, moAukataotrpata -5,0 YoY% / -4,3 MoM%, kauolpa Kat
Ammavtikd avtokivtwy -0,4 YoY% / 1,6 MoM%, Tpd@iua, motd Kat
Kamvog -8,8 YoY% / -2,9 MoM%, @apUaKeUTIKA Kat KAANUVTIKA 2,6
YoY% / 3,3 MoM%, évbuon kat urodnon 1,8 YoY% / -0,2 MoM%,
E€mmAg, NAeKTPIKA €idn kal olkiakdg e€omhiopds 4,9 YoY% / 0,3
MoM% kai BiAia, xapTikd kat Aotrtd €ién 7,1 YoY% / 4,0 MoM%.
2xnua 3: Asiktng Oykou oto Aavikdé Eumdplo, Emi Mépoug
Katnyopie¢ Kataotnudtwy, OktwRplog 2017 (eTicla kal pnviaia
% peTafoln)
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.
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Mnyn: (@) EM\nvikn Ztatiotikr Apxn (EAXTAT), (B) Eurobank Research.

TéNog, yia To ouvolo g mepiddou lavouapiov — OktwPpiov 2017,
0 Péoog 6pog Tou SeiKTn OyKou 0To MavIKO eUMOPLo TTAPOUGiace
emola avénon g Tadéng tou 1,6% amd -1,0% TO avriotolxo
XPOVIKO Sldotnua méPuot. ITa HeEYAAA KATAOTAMATA TPOPIUWV,
OTA QAPUAKEUTIKA Kal KAMNUVTIKG, otnv évduon Kal umodnon, ota
€mmAQ, NAEKTPIKA €idn kal okiakd e§omhiopd kal ota BiBAia,
XOPTIKA Kal Aowrd €idn, onuewbnke etnola evioxuon Tng Taéng
Tou 1,6%, 1,9%, 3,2%, 4,1% kat 8,7% avtiotolxa. AVTIOETWE, OTIg
KOTNYOPIEG TWV ~ TOAUKATOOTNMATWY, TWV  KAUGIUWV  Kal
AUTQVTIKWVY AUTOKIVATWY KAl TWV TPOP{HWV, TTOTWV Kal KATIVOU
KATAYPAPNKE ETAOLA TITWON TNG TAENG Tou -0,6%, -1,7% Kat -3,7%
avtioTolxa.

2xnua 4: Asiktng Oykou oto Aaviké Epmoplo, Emi Mépoug
Katnyopie¢ Kataotnudatwy, lavoudptog - OktwPptog 2017 (sthota

1 % peTafoAn)

2TIG €M pEPOUG KATNyopieg KATAOTNHATWY Ol €TAOIEC (YOY%) Kat
ol punviaieg (MoM%) petaBolég tov OktwRplo 2017 gixav wg €€i¢
(BAéme Zxrjpa 3): peydAa kataotipata Tpo@ipwy -3,0 YoY% / -1,3

' Toppwva pe Ta emoxikd SopBwpéva otoixeia tng Eupwmaikrg

ZTatoTIKAG Ymnpeoiag (Eurostat), o Topéag petamoinong otnv EANGSa
ouveloépepe 1o 10,3% TNG CUVOAIKNAG akaBAploTNG TPooTIBEéUEVNG a&iag To
3° 1pipnvo 2017.
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.
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To oOUVOAO TWV KATOOECEWV TWV KATOIKWV E0WTEPIKOU

onpeiwoe BTk pnviaia petaBoln yia 7° GUVEXH HRvVA TOV
Noéupplo 2017.

TUpewva pe Ta otolxeia tng Tpamélng tng EAadog (TTE), To yeviko
oUVOAO  TWV  KATABEOEWV  TWV  KATOIKWV  E0WTEPIKOU
Slapoppwbnke ota €138,6 &8¢ tov NoéuPpto 2017 (yevikn
KUBépvnon €14,7 8Ic, IOWTIKEG emelproelg €22,5 di¢ Kat
volkokupld €101,3 d1g). e ouykplon pe tov OktwfRplo 2017
kataypdenke avénon tng taéng twv €1.672,6 ekat. H ev Adyw
MeTaOAN ATaV amOTEAECUA TNG EVIOXUONG TWV KATABECEWV TNG
YEVIKAG KuBépvnong Kal Twv ISIWTIKWY ETIKEIPAOEWY  KaTd
€1.487,1 kal €192,0 ekat. avriotoixa (BAéme Zxiua 5A). Xtnv
KATNYopPia TWV VOIKOKUPIWV ONUEIwONnKe mtwon tTng Taéng twv -
€6,4 exart.

Zxnua 5: KataBéoeic kai Xpnuatoddtnon Twv Katoikwv
Ecwtepikou (unviaia petafoln, ekar. €)
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Mnyn: (a) Tpamela tng EANNGSoC (TTE), (B) Eurobank Research.

A€iCel va onuewooupe 6Tt o Noéufplog 2017 ATav o 7° GUVEXAG
MRvag pe B€TIKA pnviaia HeETaBoAr yia To cUVOAo Twv Katabéoewv
TWV KATOIKWV €0WTEPIKOU. EmMmpooOeta, N owpeuTiK HETAROAR
o€ oLyKplon He Tov Aekéufpto 2016 aviABe ota €6.505,2 eKaT. €K
Twv omoiwv Ta €4.018,9 ekat. mpoRABav amd tn yeviki KuBépvnon

Kal Ta urtoloira €2.486,3 ekat. amo Tov ISIWTIKO Topéa (ISIWTIKEC
emiyelpnoelg €1.920,6 EKAT. KAl VOIKOKUPLA €565,7 €KAT.).

e OTl apopd TO emimedo TNG XPNHATOSOTNONG TWV KATOIKWV
E0WTEPIKOV, Ta otolxeia eixav w¢ €€ri¢ Ttov Noéufplo 2017: to
yevikd ovvolo Stapopewnke ota €202,8 Si1¢ (yeviki KuBépvnon
€18,2 81, I01WTIKEG emiyelprioelg €89,0 81¢, volkokupld €82,7 Si¢ Kal
eNeVBepoL eMayyeAIaTIEG, AYPOTEC KAl ATOMIKEG ETTIXEIPROEIC €12,8
81¢) mapoucidlovtag pnviaia mtwon g 1aéng Twv -€1.454,5 gKar.
H mpoavagepbeica petafolry mponABe amd tn peiwon TG
xpnuotoddtnong NG YeVIKAG  KuPépvnong, IOIWTIKWV
EMIXEIPNOEWY, TWV  VOIKOKUPIWV KAl  Twv  €NeLBepwv
EMAYYEAUATIWV, AYPOTWV KAl ATOMIKWV ETIXEIPHOEWV KATA -€66,3,
-€236,0, -€1.100,5 kat -€51,7 ekart. avrtiotoxa (BAéne Zxnua 5B).
TéNog, n owpPeuTIKN PETABOAN Tou emméSou TG XpnHatodATNoNG
o€ oxéon ue tov AskéuPplo 2016 Sapopewbnke ota -€11.047,9
exat. tov NoéuBplo 2017. Ta avtiotolxa peyéOn yia TG 4
TPoavaPePOEITEC KATNYOPIEC OIKOVOUIKWY POPEwV NTav -€849,4,
-€5.533,6, -€4.359,9 ka1 -€305,0 ekat. avtioTolya.

TWvV
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Mivakag A1: Bacika Makpooikovopika Mey€0n thg EAAnvikni¢ Otkovopiag
MNpayuatikd AkaBdpioto Eyxwpto Mpoidv (emoyika SiopBwpéva otoiyeia)

To 3° tpiunvo (2017) n etjola % perafoln tov mpayuatikou AEM ftav +1,3% (+1,6% (2017Q2) kai  Baoikd STATIOTIKA STOIXEld
+0,5% (2016Q3)). H avtiotoixn tpunviaia % perafoAn ritav +0,3% (+0,8% (2017Q2) kai +0,6% Mpaypariké AEM (YoY%)
(2016Q3)).
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25% XTolxeia: Tppnviaia
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EAdxioto: -10,2% (2011Q1)

7%

4
4% 1.5%

5

1%

&

05%

=%

]
]
]
]
]
I
5% " Anuooiguon: 4/12/2017
e [paypanike AEM (YoY%) (mpoowpvd otoixeia)
= = =[lpaypariké AEMN (Qo0Rt) Emop. dny.: 5/3/2018

(mpoowptva otolxeia)

\J

e [ paay pa ke AEN (YoY%) -15%
8% .

= = = [Tpaypanké AEM (QoQs%)
1% -25%

L T T R R T s B N s R gt s Y F5FES T ES Y
QoUOoOOQOoOOoOOo0QUoUOoOoOQOoOOoQoOCUCOoOO0O0Q0 o o O Q o Qo Q o o Q
Lo = = el T T LT B < s S = el Ot B AL < b S T T T T - S < M < R < H o S s S ot
LR EE-E-EEEE-E -l - - e e e e m e m e = e
&S00 0000000000000 00 e & © © © o o 6 e o o o O
LB EE RG] [ T T = B~ B T T~ B = N - B = B ]

Noocootd Avepyiag (emoyikd Siopbwyuéva otolxeia)

Tov XemtéuPpio (2017) 10 mo00OTO avepyiag Siauoppwdnke oto 20,5% (20,7% (8/2017) kat 23,2%  Bacikd STaTioTikd STolXEia
(9/2016)) kat n avtiotoixn errjota perafoAn frav -2,7 MM (-2,7 [IM (8/2017) kat -1,6 [IM (9/2016)). O  Mococté Avepyiag (%)
apiBuéc Twv amacyolovuevwy aviiABe ota 3.800,3 xiA dtoua (3.790,3 xiA (8/2017) kai 3.694,5 xiA (9/2016))

Kat Twv avépywv ota 981,1 x1A droua (987,1 xiA (8/2017) kat 1.116,3 xiA (9/2016)). Mepiodog: 1/2004-9/2017
9/2008-9/2017 9/2014-9/2017 ZToixia: pnviaia
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Evappoviopévoc ATK kat EQvikog ATK
Tov Noéuppio (2017) n etrioia % petafolr tov EVATK ritav +1,1% (+0,5% (10/2017) kat -0,2% (11/2016))  Baocikd STaTIoTIKA STOIXEIQ

kat n avtiotoixn péon etrjota peraBoAn nrav +1,1% (+1,0% (10/2017) kat 0,0% (11/2016)). Ia tov i6ilo  EvATK (YoY%)
uriva n etrjota % uetaforr touv EOvikov ATK rfitav +1,1% (+0,7% (10/2017) kat -0,9% (11/2016)) kat n

avtiotolyn puéon errjota peraBoin nrav +1,1% (+0,9% (10/2017) kat -0,8% (11/2016)). Mepiodog: 1/1997-11/2017
11/2002-11/2017 11/2014-11/2017 Troieia: pnviaia
&% % Méoog Opog: 2,4%

Adpeooc: 3,0%

Méyioto: 6,6% (1/1997)
EAdaxioto: -2,9% (11/2013)
%
Anuooigvon: 8/12/2017
Emop. 6np.: 12/1/2018
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Mnyn: (a) EN\nvikn Xtatiotikr) Apxry (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

ZUYKeVTpwTIKd Ioolbyla (10/2014 - 10/2017) Eni Mépouc looluyia (10/2014 - 10/2017 Anpooievon: 21/12/2017
AyaBuwv (kavoipwv, moiwv, xwpic kavoiua kat mhoia) * To Swdekaunvo Nogpppiov
2016 - Oktwfpiov 2017 10
T peyouctv Zuvakhayov (2120, Sig supw) = = = Kauoipuw {£12M, Big supuw) lOOCUYlO Tpsxouodw
== = AyaBiov (£12M, S1c evpu) = = [Thoiwv (£12M, bic euptd) cuvalaywv Slapopewonke
2 e 153, KetOo1p1t Kkt Mol (212M, 15 £upas) ota -1,5 61¢ evpw (10/2016-
3 - - 1 9/2017: -1,2 81 €upw Kal
3 W 4. © T e 11/2015-10/2016: 1,7 &ic
8 3 N e e i £UPW).
Hiamuwgaen® = To Swdekdunvo NogpPpiov
13 £ 2016 - Oktwfpiov 2017 10
m Tt mm——— : 1ooCvylo ayabwv
18 N Sl o Slapoppwonke ota -18,7 81g
gy mm—— s ~— up® (10/2016-9/2017: -18,2
Hagizie Bonaton 0o 6.0 B0 B ot & Eogiw mon e wigae 9 0aee kb b dic  evpw  kar  11/2015-
SESEEEREIGEIENIGEIEL GR3EiiEi3EiiiizEiip  nonoms 16stcepd
YTnpeov (Ta&ISIWTIKG, UETAQOPWV KAl AOUTWY UTINPECLV) = To Swdekaunvo Nogpppiov
2016 - OktwPpiov 2017 TO
T pEy OUOGY Euvakhayiw (212M, Sig eupio) o= o TafBuwnwd (212M, Sig eupua) 1oolvylo UTINPECIOV
- oY peonsy (212M, 81 eupu) = Metapopan (212M, 8ig evpa) &cxuoptp(benks ota +17,4 81
————mm—— = e Ny Yrinpeaicv (X12M, Sic £0pts) gupw (10/2016-9/2017: +17,2
i Bl T L PN o 8ic  evpd kat  11/2015-
1 (meeae=" e 10/2016: +15,0 816 £LpW).
10 = To Swdekaunvo Noepfpiov
¥l rreairs =3 2016 - OktwRpiov 2017 1O
§ 5 = o Ta181wTIKO 1oo{uylo
" R Slapopewdnke ota +12,6 81
W ; £up® (10/2016-9/2017: +12,5
P a S  evpw kat  11/2015-
3 bt monan BoBes Bagoo b bl T Ronann monan Ba80e @ Bl Rt b 10/2016: +11,2 861G evpw).
SEERERRIGRIREIGEIEY GIFEIRRIGEIIRIGEYES
Npwtoyevwyv Elcodnudtwy (auoif. & wob., Tokwv, uepioy. & kepd. kat Aoir. TPwToy. £10006. * To Swbdekaunvo Noepppiov
2016 - OktwPpiov 2017 1O
w— T ey ou0GY Zuvalayiv (212M, Sig eupi) - o o ApoiBov ko MioBov (212M, Sig eupa) 1oo{vylo TPWTOYEVAV
= = = [[pwioyevay Ewobnudaney (£12M, S cupw) e TSROV, Mepropatoy kat Kepduv (212M, 8ig supu) €1008NpATWV SlapopPwonKe
= = fomiv Npwioyeviv Bwodnpdatwy (212M, Sig upi) ota +0,3 &ic evpw (10/2016-
ki o = =i 9/2017: +0,3 8i1¢ €upw Kai
3 Ny N AP0 ot TS 11/2015-10/2016: +0,2 81
2 EUPW).
i = To dwdekdunvo NosgppBpiov
B gl i st e s i 2016 - OkTwPpiov 2017 1O
2 100CUY10 TOKWV, HEPIOUATWV
i3 W Kal KepSWV Sapoppudnke
A ota -1,9 8¢ evpw (10/2016-
Trmmomnmng 0w e eon bt b 9/2017: -1,9 &1 evpw Kau
SE?E%éSEEE%iSEEEéE‘E 11/2015-10/2016:  -2,5  61¢

EVPW).

To Swdekdunvo Nogpppiov
2016 - OktwPpiov 2017 10
T peyouotov Euvakhayv (£12M, 8w eupw) = = o[ evinnc KuPépvnong (£12M, 8i eupuw) 1oolVyl0 Ssutepoyeviv

Asutepoyevwy Elcodnudtwy (Yevikng KuB€pvnonc Kal AoImwy Topéwy)

= = = Arute poyeviy Eloodnpatwy (212M, Sic supw) e 1110 Topwy (212M, 81 eupa) €1008NpAaTwV SlapopPwonke
ota -0,6 81 evpw (10/2016-
9/2017: -0,6 81 €upw Kal
11/2015-10/2016: -0,4 &1
EUPW).

To Swdekdunvo Nosgpppiou
2016 - OktwPpiov 2017 TO
1ooCvylo YEVIKAG
KuBépvnong Slapopewbnke
ota -0,9 8ig evpw (10/2016-
9/2017: -0,9 81 eupw Kal
11/2015-10/2016: -0,6 &I
EUPW).

-
bl ¥ bl T T,

Mnyn: (a) Toamela tng EANNGSo¢ (TTE), (B) Eurobank Research. Enouevn dnuociguon: 22/1/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

KataBéoeic (KATOIKOL E0WTEPLKOUV)

Fevikd YUvolo (umdhotrma)

w— Errinedio, &g eupu, AA - 20%

..... it L 15%
- 10%

- 5%

0%

T
-15%

190 —— s L 20%

Noe-08

Mai-09
Moe-09

255 w— Erninedo, fig eupw, AA - 20%

235
10%
215

195

175 -10%

155 4

20%
135
15 + T N T -30%
sggeeccdganttunssnn
583838585853 52852528

F'evikn KuBépvnon (umdAotma)

w— EniinieBo, Gig cupid, AR - 55%

— Erinedo, Sigeopw, AR - 145%

63 20
ceres Yo%, AA +oeee Yol BA 115%
35%
53 17
. 85%
15% 14
43 55%
25%
3
-25%
By 5%
b1 45% 5 -35%
[ 1 — % it = iy £5%% 2+ H5%
WD DD O = =M oMm T T N oW 0 D P - =B - e B I R U - T ST T -
gRgcpbpianihg w6 ook gggegocooyroisongene
A O R O R O MO O R R R i
FPEFE2:222F2:2F2222222:22 fFEF=E2E2:2832:222F28:27%
ISlwTikéc Emixelprioeic (undloina)
136 w— Eriinedo, Hig cup, AR - 25% 28%
128 soe0 YoY%, AA 20% 18%
%
120 15 8%
104
124 -2%
5
104 -12%
0%
%1 : 5% 2
5
BE '-.. H 100 -32%
80 - ; N ST + — -15% | 42%
gagooromamnsans gsn CHE =S -ah i u RR R
R B - G O SRCRRORPO R R il PR RO
29898 edsdsgigsy 229228 fvdogsgotis
Noikokupia (umdAouma)
e EriineSio, Sig cupty, AA
119 16%
wenes Yol AA 20%

17 1%
05 .
% L gt
98 - .
1%
N .
'n
". s
[P, TR L, S, |
- o-._... ...'...' L] k 4%
i
77 ) % g0
[ - = T~ T I R ST T S ST, BT B BT R N
§ WigiseRisie il e 5 Rmen s anone
R cRCR R oRoRo RS R ORCR Ol
22322232 F2F2F28=22:272

Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.

= <20%

-30%

Moe-08 |
Mai-09 |
Naoe-09 |

Anpooigvon: 29/12/2017

= Tov Noéupplo

YEVIKO

(2017) To
ouvolo ™mg
Xpnpatodétnong
E0WTEPIKOV)  aviNBe  ota
€202,8 8i1g (10/2017: €204,2
Sic kat 11/2016: €222,1 81¢). To
avtiotolo péyebog yia TG
KataBéoelg tav €138,6 81
(10/2017:  €136,9 &g «kat
11/2016: €136,4 81¢).

(kaTotkot

= Tov NoéuPpio (2017) n
XPNHATOSOTNON TNG YEVIKAG
KuBépvnong avAABe  ota
€18,2 81 (10/2017: €18,3 81
kat 11/2016: €23,0 &ig). To
avtiotolyo péyebog yia TG
KataBécelc ntav €14,7 8ig
(10/2017: €133 i «kat

11/2016:€11,6 81¢).

= Tov Noéuppilo
Xpnpatrodotnon
ISIWTIKWV EMYEIPNCEWV

€89,0 &i¢

(2017) n
Twv

aviN@e  ota
(10/2017: €893 &8¢  Kal
11/2016: €950 dig). To
avtiotolo péyebog yla TG
KataBécelc nrav €22,5 8ig
(10/2017: €223 &8¢ Kal
11/2016: €22,2 81g).

= Tov Noéuppilo

Xpnpavrodotnon
VOIKOKUPpIWV  avil@e  ota
€82,7 81 (10/2017: €83,8 81
kat 11/2016: €90,9 &ig). To
avtiotolyo péyebog yia TG
KataBécelg ntav €101,3 8ig
(10/2017:  €101,3
11/2016:€102,7 814).

017) n

Twv

[

Snueiwon: amé tov AekéuBpio
2016 10 TauEio mapakatadbnkwv
kat Saveiwv Sev AoyiCetal wg NXI
kat ot katabéosic tou TEKE
uetapépovtal otn ev. KuPepv.

Eméuevn Anuooiguon: 26/1/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvohikn MNepiodoc: 11/2002-11/2017 Ymnonepiodoc: 11/2014-11/2017 Anuooiguon: 29/11/2017
Oikovouiké KAipa — JuykevTpwTtikoc Agiktng Eumotoolyv - TOY NoéuBpio  (2017) c,’
Seiktng OLKOVOUIKOU
i —Ahaba == =Eupwling s — M == =Eupwlivg P KA(I.IGTOC (98,4 uOV(’]éEC
110 P . .
Y& e et e Seiktn  (MA))  BeAtiwOnke
o8 100 N7 Katd +0,1 MA og oxéon pe Tov

o0 95
90
8BS
80

OkTwPplo (2017) Kat
BeAtiwOnkKe katda +5,5 MA og
oxéon UE ToV avTioTolxo priva

82
74

66 s TOU IPONYOUHEVOU €TOUG.
g3 igyvsgsgggecopnEITeenr

PR S i o S - E G EE G

235553855385 52538523%8¢%

Tov NoéuBplo (2017) o
Seiktng epmotoolvng OTn
- Bopnxavia (3,9 MA)
BeATiwONKe katda +0,8 MA oe
oxéon pe Tov OKtwPplo
(2017) kai BeATiwOnke Katd
+3,9 MA oe oxéon pe TOV
avtioTolo uAva TOU
TPONYOUUEVOU £TOUG.

Biopnyavia (X180uion: 40%)

——FMdSa == =Eupwlivn

—EAAGSa === Eupulinng

Bt T T

Auy-03
Mai-04
Dep05
MNoe-05
Auy-06
Mai-07
Dep-08
Noe-08

Tov NoéuBplo (2017) o
SeikTnNg  epmoToolvvng  OTIC
UTINPECIiEC (13,6 MA)
emdeivwOnke katd -0,8 MA
oe oxéon pe tov OKTWPplo
(2017) kai BeATiwOnke Katd
+10,1 MA oe oxéon pe TOV
avtioTolxo uAva TOU

Ynnpeoiec (Xtdbuion: 30%)

- = = Eupulunn 20 e EMR1 50 = = w Eupslinvn

- — -
- o

-
-

B N N TPONYOUHEVOU £TOUG.
Sagsoer e ao—n e g s Sipe bhmow o 8w BcER B ook
% /R o S G % EF oA e = o§ = ¥ g &8 35 5§ 2 & B E & g &5 &
338%238833838258238%¢ 2EE23REEEI3R2E8E234A8
. . = Tov Noé§ o (2017) o
Katavahwtéc (X1abuion: 20%) ) uBe ( ),
Seiktng gumoToouvVNG
: i = - : - e katavalwty (-53,8 MA)
. - s « - ra——— Ll L - -
a8 ,_'_--...r"' e T Y Sere e TR BeAtuwONnKe katda +0,2 MA ot
-\ BN ' . .
i: NS ~ 25 A Eupudin oxéon pHe Tov OKtWwPpPlo
e 25 (2017) kat BeATiwOnKe Katd
45 -
:: i +13,1 MA oe oxéon pe TOV
5 avtioTolxo Ava TOU
T5 | e EXMGIEG - = = Eupuinn b )S u.n
5 75 TIPONYOUHEVOU ETOUG.
§33gggggggssorarra2En TS gRaEceR R s eet ot
2383238833885 38¢23¢8%¢ 2323828823328 2833¢%

Tov NoépBpo (2017) o
Seiktng eumotoouvnG OTO
Aaviké gpmoplo (2,3 MA)
BeATiwONnKe katda +0,3 MA oe
oxéon upe Tov OKTWPplo
(2017)  kat emdevwOnKe
KOTé -8,6 MA o€ oxéon pe TovV
avtiotolxo uRva TO0U
TPONYOUHEVOU £TOUG.

Aaviko Eundépio (X1d0uion: 5%)

17 oMb = = = Eupwivn

— EANGGG - - = Eupuluvn i

™
L]

\‘-\Dd'll( \

Noe-02
Auy-03
Mai-04
Tef-05
MNos-05
Avy-06
Mai07
Defi-08

2o = -
$221
;]
28z

@
A
B
z

Kataokevéc (X188uion: 5%) ' ETSO)' Noéuppto (017) o

€(kTNG eumotoolvng OTIG

2 —EMhaba === Eupuwinn & e EAAGS G == = Eupdinvng = KaTaaKEUE’C (_59,3 MA)

-10 o eMSEWHONKE Katd -14,6 MA

i et Ot Oxéon pe Tov OKTWPRPIO

(2017) kat eméewvwOnKe

Katd -5,5 MA o€ oxéon pe Tov

avtioTolxo uiva TOU
TPONYOUHEVOU £TOUG.

-

Noe-02
Auvy-03
Mai-04
Befi-05
Not-05
Auy-06
Mai-07
©ef-08
Noe-08

Auy-09

Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (B) Eurobank Research. Enoéuevn dnuocicuon: 8/1/2018
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Mivakag A5: Baoika Makpootkovopika - Mikpootkovopika Mey£8n tng EAAnvikng Owkovoptiag
Evnpépwon: 5/1/2018 Napatipnon

3,58 TeAevtaia Mponyoupevng
MetaBAntég Itowx. Mnyq MapdBeon Awpb. [lMapatipnon NepLoSov Napatnpriosig NapeAdoviwy Etiv

Baowkn Emiokénnon

Mpaypatiké AkaBapLoto Eyxwpto Npoiév y (1), (8) Alyoy, %) o -0.2% 2016 -0.3% 2015 0.7% 2014 -32% 2013 -7.3% 2012 -9.1% 2011
MNpaypatikd Akabdploto Eyxwpto Npoiév €815 184.6 185.0 185.6 184.2 190.4 205.4
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 174.2 176.3 178.7 180.7 191.2 207.0

Mooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBviKoG Agiktng Tipwv KatavaAwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tipwv Katavadwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
ArnorAnBwpiotrig AkaBdpiotou Eyxwptou Mpoidvtog -1.0% -1.0% -1.8% -2.4% -0.4% 0.8%
Mpaypotkd Akabdploto Eyxwpto Npoidv q Not 1.3% 2017Q3 1.6% 2017Q2 1.2% 2016Q3 -2.4% 2015Q3 1.3% 2014Q3 -1.7% 2013Q3
MNpaypotikd Akabdpiato Eyxwpto Mpoidv A (gog, %) 0.3% 0.8% 0.6% -1.6% 1.2% 0.4%

Moocootd Avepyiag m % 20.5%  Zem-17 20.7% Avuy-17 23.2% Zem-16 24.8% Ien-15 26.1% em-14 27.9% Zem-13
EBvikog Agiktng Tipwv KatavaAwtr A (yoy, %) Ooxt 1.1%  Noe-17 0.7% Okt-17 -0.9% Noe-16 -0.7% Noe-15 -1.2% Noe-14 -2.9% Noe-13
Evappoviopévog Aeiktng Tipwv KatavaAwt 1.1% 0.5% -0.2% -0.1% 2% -2.9%
ArnorAnBwpiotrig AkaBdpiatou Eyxwptou Mpoidvtog q Nat 0.8% 2017Q3 -0.1% 2017Q2 -1.5% 2016Q3 -1.0% 2015Q3 -0.7% 2014Q3 -3.4% 2013Q3
Mpayp. 15wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Af(yoy,%) Nou 0.0% 2017Q3 1.0% 2017Q2 3.7% 2016Q3 -3.7% 2015Q3 0.5% 2014Q3 -1.8% 2013Q3
MNpayp. Anpoota Katavdwon -2.2% -2.1% 0.8% 1.7% -3.0% 1.1%

Mpayp. Enevuoetg Mayiwy (I5lwtkeg kat Anpdoteg) -8.5% 1.0% 13.5% -2.6% -10.1% 3.5%

MNpayu. E§aywyég (Ayabd kat Yrinpeoieg) 7.8% 9.8% 9.4% -8.1% 9.0% 6.9%

Mpayj. Eoaywyég (Ayadd kat Yrnpeotec) 9.3% 5.0% 14.0% -14.2% 5.5% 0.1%

Mpayp. Napaywytk. g Epyaciag (ava dropo) q (4),(8) Afyoy, %) ©Oxt -0.7% 2017Q3 -0.8% 2017Q2 0.4% 2016Q3 -2.7% 2015Q3 -0.5% 2014Q3 0.1% 2013Q3
Mpayp. Napaywytk. g Epyaociag (avd wpa epyaciac) -0.7% -0.3% 1.9% -4.7% 2.6% 0.1%

Ovop. Movas. Kdatog Epyaciag (avd dtopo) 0.9% 1.2% -2.2% 1.3% -1.7% -5.4%

Ovop. Movasd. Kéotog Epyaotiag (avd wpa epyasctac) 1.2% 1.3% -3.1% 1.4% -1.2% -5.1%
Amnacyolou pevot m (1), (8) X\ dropa  Nat 3800.3 JSem-17 3790.3 Auy-17 3694.5 Zem-16 3627.1 Zem-15 3549.3 Zen-14 3504.0 Zem-13
Avepyol 981.1 987.1 1116.3 1194.2 1255.8 1357.1
Epyatikd Auvapiko 4781.4 4777.4 4810.8 4821.3 4805.1 4861.1

Mn Evepydg MAnBuopog 3223.8 3230.5 32285 3256.0 3318.6 3313.2

AgiKTNG TULMV ALQUEPIOUETWY q (2,(8) Alyoy, %) ©Oxt -0.7% 2017Q3 -1.2% 2017Q2 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3 -10.2% 2013 Q3
Asiktng YneuBUvwv MpopnBetov (PMI) m (6),(8) MaA Nat  53.1  Aek-17 522 Noe-17 493 Aek-16 50.2 Aex-15 49.4 Aex-14  49.6  Aex-13
Asgiktng Blopnxaviki g Napaywyrg (1), (8) A (yoy, %) 0.2% Okt-17  3.4% 3sem-17 7.0% Okt-16 -1.5% Okt-15 0.1% Okt-14 -6.0% Okt-13
Aeiktng Kdkhou Epyactiv ot Blopnxavia 11.0% -0.8% -2.6% -18.9% 5.0% -10.1%

Agiktng KOkhou Epyaotiv oto Atavikd Epmnoplo -0.8% -0.6% 1.1% -4.0% 0.4% -2.1%

Aeiktng Oykou oto Ataviké Eundplo -1.1% -0.7% 2.3% -2.9% 1.6% -1.2%

Agiktng KOKhou Epyaotwv oto Xovdpikd Epmoplo q (1), (8 3.0% 2017Q3 2.7% 2017Q2 3.3% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3 -11.2% 2013Q3
Aeiktng Kdkhou Epyactwv otov Topéa Twv AUTOKLY. 3.8% -3.9% 14.4% -0.9% 27.9% -1.0%

loZ0yLo Tpexouawv SuvaAaywy (A+B+r+A) m  (2),(8) $12m€dg  Oxt -1.5 Okt-17 -1.2  Sen-17 -1.7 Okt-16 -1.6 Okt15 -1.5 Okt-14 -4.0  Okt-13
A. 100Z0yL0 AyaBiv (A1+A2+A3) -18.7 -18.2 -16.5 -17.9 218 205

Al. Kavoipwv -4.3 -4.0 -2.7 -4.5 -6.2 -6.9

A2. Mhoiwv -0.2 -0.2 -0.2 -0.6 -2.2 -1.3

A3. Xwpig Kavowpa kat MAoia -14.3 -14.0 -13.6 -12.8 -13.4 -12.3

B. Ioof0yLo Ynnpeotwv (B1+B2+B3) 17.4 17.2 15.0 17.3 18.2 15.5

B1. Tafbtwtikd 12.6 125 11.2 12.0 11.4 10.3

B2. Metadopwv 4.0 3.9 3.3 5.1 6.7 5.4

B3. Aounv Ynnpeotiv 0.8 0.9 0.6 0.2 0.1 -0.2

I. looZuylo Npwtoyeviv Etoodnpdtwy (F1+M2+r3) 0.3 0.3 0.2 -0.1 1.5 -0.1
r'1.ApolBwv kat MioBwv -0.1 -0.1 -0.1 -0.3 -0.3 -0.2

2.Tokwv, Meplopdtwy kat Kepdwv -1.9 -1.9 -2.5 -2.4 -1.4 -2.4

3. Aouwv Mpwtoyeviv Eloodnpdtwv 2.3 2.4 2.8 2.6 3.1 2.5

A. 160Z0yL0 AeuTepoyevav Eloodnpdtwy (A1+A2) 0.6 0.6 0.4 0.9 0.6 1.1

AL Tevikrig KuBépvnong -0.9 -0.9 -0.6 -1.0 0.3 0.6

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.3 0.5

loo{0yto Mevikrig KuBépvnong % tou AEN vy (1),(8) % - 0.5% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
Mpwroyevég looluyto Mevikiig KuBépvnang % tou AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%

Xpéog levikng KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikou MpoimoAoylopou (M) - (5),(8) €815 - 45.13  Noe-17 40.57 Okt-17 36.03 3Sem-17 31.43 Avuy-17 27.32 louA-17 22.18 louv-17
B. KaBapd Ecoda Kpatikot Mpoinohoytapol (5) 45.29 40.25 38.38 33.18 27.95 22.12

AndkAlon - Ecoda (A-B) -0.16 0.33 -2.35 -1.75 -0.64 0.05

I. Aandveg Kpatikol Mpotmoloylopot (M) 45.91 40.43 36.35 32.70 28.67 23.77

A. Aamdveg Kpatikol MpoimoAoyiopou (2) 47.64 42.68 38.67 34.41 30.23 25.21
ArntoKALon -Aamdveg (M-A) -1.73 -2.25 -2.32 -1.70 -1.57 -1.44
MNpwrtoyevég Anotel. Kpatkol Mpobmoloytopod (M) 4.65 5.33 4.54 3.54 3.02 1.94
MNpwtoyevég Anoté. Kpatikol Mpobtooytopo (5) 3.07 2.75 4.56 3.57 2.10 0.43

loofuyto Kpatikou MpolmoAoytopou (M) -0.77 0.15 -0.33 -1.27 -1.35 -1.60

loofVyLo Kpatikol MpoinoAoyLopou (5) -2.35 -2.43 -0.29 -1.23 -2.28 -3.09
Ateukohuvon Arodoxr g Katabéoswv - (2),(8) % > -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoteg Stabepol Enttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AtevkoAuven Oplakrg Xpnpotoddtmaong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon Tithwv EMnvikol Anpoctou (10 étn), Tékog NepLodou m(7),(8) % o 5.40% Noe-17 5.44% Okt-17 6.58% Noe-16 7.50% Noe-15 8.33% Noe-14 8.92% Noe-13
Tpanelké Méoo Erutdkio Katabéoewv (vEwv) (2), (7) 0.30% Okt-17 0.29% 3em-17 0.37% Okt-16 0.62% Okt-15 1.23% Okt-14 1.90% Okt-13
Tpanelikd Méoo Erutokio Aaveiwy (véEwv) 4.80% 4.70% 5.01% 5.08% 5.35% 5.61%
Tpaneltké Méoo Emutdkio Katabéoewv (udLotdpevwv) 0.32% 0.31% 0.38% 0.67% 1.45% 2.21%
Tparelikd Méoo Enttokio Aaveiwv (udtotapevwy) 4.57% 4.57% 4.86% 5.05% 5.26% 5.65%

Teviko Z0voho Xpnpatodotong (A+B+r+4) m  (2),(8) €815 Oxt  202.8 Noe-17 204.2 Okt-17 222.1 Noe-16 227.3 Noe-15 232.8 Noe-14 239.9 Noe-13
A. Tevikr) KuBépvnon 18.2 18.3 23.0 23.0 20.8 21.4

B. 18wwtikég ETtixetprioelg 89.0 89.3 95.0 96.5 101.6 103.7

[ 161teg kat IMKI 82.7 83.8 90.9 94.3 96.9 100.9

A. Aypoteg, EAeuB. Eayyehpartieg kot AToptkég Ery. 12.8 12.9 13.2 13.5 13.5 13.9

20voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €815 Oxu 158.9 Noe-17 159.7 Okt-17 162.2 Noe-16 155.2 Noe-15 213.3 Noe-14 213.1 Noe-13
A. Kdtokot Eowteptkot (A1+A2+A3) 138.6 136.9 136.4 130.7 177.8 177.4

AL Tevikri KuBépvnon 14.7 13.3 11.6 9.8 135 16.3

A2. 15LwTikEG Emixelprioelg (A2.1+A2.2+A2.3) 22.5 22.3 22.2 20.0 28.2 26.2

A2.1. AodalioTtikee Emixelprioetg 15 1.5 1.5 1.6 2.8 3.1

A2.2. Nourtd Xpn LatoniotwTikd |8p0pata 1.6 1.6 3.7 3.9 4.8 53

A2.3. Mn XpnHQTOMLOTWTKEG ETULXELPA OELG 19.4 19.2 16.9 14.6 20.6 17.8

A3. Nowkokuptd kat IMKI 101.3 101.3 102.7 100.9 136.1 134.9

B. Kdtotkot Aounwv Xwpwv Eupwiwvng 1.4 1.5 2.3 1.2 1.5 1.4

[. Mn Kdtotkot Eupwiwvng 6.2 6.4 6.2 5.7 12.4 12.0

A. Yrioxpewoelg Sxetd. pe MetapiBal. Meplovo. Itolxeia 12.6 14.8 17.3 17.6 21.6 223

Aeiktng Owkovopkov KAipatog m  (3),(8) MA Now 98.4 Noe-17  98.3 Okt-17 929 Noe-16 87.5 Noe-15 103.8 Noe-14 92.4 Noe-13
Bropnyxavia (otaBpion 40%) -3.9 -4.7 -7.8 -16.6 1.3 -11.0
Yninpeoieg (otd6uion 30%) 13.6 14.4 3.5 -15.4 21.6 -8.1
KatavaAwtrg (otdBpion 20%) -53.8 -54.0 -66.9 -64.1 -49.9 -66.7

Awavikd Epmndpro (otabpion 5%) 2.3 2.0 10.9 -12.8 10.3 -18.1
Kartaokevég (otdBuion 5%) -59.3 -44.7 -53.8 -47.0 -34.2 -33.4

MnyA: (1) EMAnvikd Statotkr Apxn (EA.ZTAT.), (2) Tpdmela tng EMGSoG (TE), (3) Eupwraikn Emutpontr (European Commission), (4) Eupwraikn Statotk Yrinpeoia (Eurostat),
(5) Yrroupyeio Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters kau (8) Topéag Otkovoptkrig AvéAuon kat Epeuvag AleBvwv Kedbaatayopwv Eurobank.

Inpeiwon: (1) wey, q kat m opifoupe Ta etrjola, Tpiunviaia kat pnviata otowxeia avtiotowa, (2) wg A(yoy%) opifoupe v etfjola nocootiaia petaBor, wg A(qog%) opioupe Ty Tpiunviaia
nocootiaia petaBolr, wg £12m opifou pe 1o dBpotopa 12 pnvwv kat wg MA opiloupe Tig povadeg Seiktn, (3) wg M opioupe o mpaypatonown Bév kat wg I o oToXo, (4) oTo MEdio 6 HOCLOVOULKA
ototxeia (yevikn kuBépvnon) n LetaBANTY Tou pwtoyevol§ Llwoluyiou TG VeVIKrG kuBEpvnong dladépet and to avtiotolxo uéyeBog tou ENNVIKOU TiPOYPEKLHATOG OLKOVOULKI G T(POCAPHOYNG,

(5) ota nebia kuBEpvnon (ektéAeon Kpattkol TPoUTIOAOYLOMOU) Kat EMLTOKLA avadopds Eupwraikrg Kevpikrg Tpdmelag, Ta ototXeia mapeABOVIwY ETWV avadpEpovial ot eV mpwn

TLEPIMTWON OTNV EKTENEDT TOU TIPUTIOAOYLOHOU KATE TOUG TIPONYOU EVOUG A VES, otn 8 SeUTepn otig tapehBoUoEg N LEPONVIEG KATA TG omoleg Ut pée HeTaBONY oTa €V AGyw EMLTOKLAL.
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