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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat

ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte

QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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BeAtiwon Tou &&ikTn OIKOVOMIKOU KAIHATOG KAl TWV EMYEIPNHATIKWV

ouvOnkwv otn peramoinon (PMI) tov lovAlo, avénon Twv
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KATaO£oswV TOU

181w TIKOU Topéa Tov loUvio Kat emPBpaduvon oTo Aiaviko epmépio tov Mdio

O beiktng otkovopikoU KAipatog otnv EAada (ototxeia IOBE) mapouociace onuavtikn BeAtiwon tov

louAlo 2017. AvnABe oTig 98,2 povdadeg Seiktn (MA) amd 94,0 MA tov louvio T

ou i6lov étouc (BAéme

Txnua 1A). H ouykekpipévn Tipn amotehei uPnAod 29 pnvwv Kat n avtiotolxn pnviaia petafBoAr, Aot
4,2 MA, ATav n peyaAUtepn mou €xel kataypagei amd Tov XentéuPplo 2015 (19/8/2015: évapén 3°°

TIPOYPAUUATOG OIKOVOULKAG Tipocappoyng (3MOMM)). e 6t agopd Toug

emi pépoug Oeikteg

EUMOTOOVUVNG TTOU OUVOETOUV TOoV SEIKTN OIKOVOUIKOU KAHATOG, Ol pnviaieg HeTaBoAEG gixav wg

€€AG OTIC KATAOKEVEG Kataypdenke n uPnAotepn evioxuon (+15,9 MA)

Kal akoAovbnoav ol

unnpeoieg (+8,4 MA), ol katavodwTég (+7,3 MA), n Blopnxavia (+4,6 MA) kat to AMlaviko euméplo
(+2,1 MA). A&iCel va onuelwooupe OTL ol SEIKTEG EUMIOTOOVUVNG OTOUG TOMEIG TNG Plopnxaviag Kat
Twv urpPeciwv avilBav og LYNAG 32 pnvwv (BAéne Zxripa 1B) evw autoi Twv KATAVOAWTWY Kalt

TWV Kataokeuwv dlapopewdnkav o uPnAd 19 kal 14 unvwv avtioTolya.

Zxnua 1: Agiktng Oikovouikou Khipatog kat Emi Mépoug Agikteg Eumotoouvng (MA)
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Mnyn: (a) 18pupa Okovouikwv Kat Biopnxavikwv Epguvwv (IOBE), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotepod KABeTo aova kal wg AA Tov avtiototxo Sef)
TIg povadeg Seikn.

16, (B) wg MA opiloupe

EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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Alvartal va uootnpIXTei 0TI n BeAtiwon Tou SeiKTn OIKOVOUIKOU
KAHOTOG ylo OeUTEPO OuvEX) MAVA CUVOEETAL PE TIC BETIKEG
e€elifelc Twv SU0 TEAEUTAIWY PNVWV OTTWE ATAV N OAOKARpwOoN
¢ 2™ aloAdynong tou 3MOMM kat n €£060¢ TN XWPAC OTIC AYOPEG
Ke@alaiou. Evtoutolg Ta mpoavagepBévta amoteléopata Sev Ba
nmpénel va Snuioupynoouv KAipa  epnouxacpov. AfiCet va
ONMEIDOOUPE OTL KAl TEPUOL PE TNV OMoKAnpwon tng 11
a&lohéynong tou 3MOM (Mdtog 2016) ixe kataypagei Betiwon
Twv PoodoKIwV (BAéne ZxAua 1) n omoia wotdco amodeixTnKe
BpaxuPia ANoyw Twv KABUOTEPHOEWV YIa TNV OAOKANPWON NG
enduevng aflohdynong. Q¢ yvwotov, n mpoavagepOeioa e€ENEN
€ixe KOOTOG yla TNV OIKOVOUia UG Tn HOoP®r Cuppikvwong Tou
mpayuatikov AEM 1o 4° tpipunvo 2016 (-1,1 QoQ% kat -1,0 YoY%).
Zntolpevo amd €W kat oto €€n¢ eival n SldpKela, n ouoAn
OUVEXELQ, N CUVETTIELD Kal N TTEPAITEPW gvioxuon TG alomoTiag
otV epappoyn Twv SlapBpwTikwy petappubuicswv tou 3MOM.
Ta Oetikd otolxeia tou 1% tpwnvou 2017 (avénon Tou
npayuatikov AEM 04 QoQ% kat 0,4 YoY%), Ta éw¢ Twpa
dnuooieupéva pn apvnTIKA OTolxEid Tou 2% TpiuRvou 2017
(6gikteC LPYNANG oUXVOTNTAC) Kal Ol TpoavapepBeioec BeTIKEG
e€eMielg Twv V0o TeENeUTAIWY PNVWV armoTeAoUV pia KaAr Bdon yla

TNV TIEPAITEPW  EVIOXUON  TNG  EYXWPLAG  OLKOVOWMIKAG
8paoTNEIOTNTAG OTO AUECO HENNOV.
Yuveyiotnke €0Tw KAt  oplakd n  BeAtiwon Twv

EMYEIPNUATIKWV OCUVONKWV OTOV TOpéd TNG HETAMOINONG
(6€iktng PMI) otnv EAAGda tov lovAlo 2017

O Seiktng umeuBuvwy mpounBelwv tng HIS Markit yia tov Topéa
¢ petamoinong otnv EAada mapéueve apetdapAntog otic 50,5
povadeg deiktn (MA) tov loUAo 2017 (BAéme Zxnua 2). O ev Aoyw
pAvag Atav o deUTePOC 0Tn oelPd Pe TV Tip Tou Seiktn PMI va
gival uPnAoTEPN Tou emméSoV UNSeVIKAG HeTABOANG Twy 50 MA.
JUVENWG O TOMENG TNG METamoinong otnv €NANVIKH OlKovouia
TaPOoUCiaoe €0Tw Kal OPIOKA BEATIWON TWV EMIXEIPNUATIKWV
ouvOnkwv oto Sidotnua louviou - louAiou 2017.

Zxnua 2: Agiktng YmeuBuvwv MpounBeiwv PMI yia tov Topéa tng
Metamoinong otnv EAAada (povdadeg deiktn, MA)
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Mnyn: (a) HIS Markit, (B) Eurobank Research.

Znueiwon: (a) Tipég Tou Seiktn PMI uhnAdTePEC (XapnAOTEPES) Twv 50 MA
uTTodeIkvUOLV BeATIWON (XEIPOTEPELON) TWV AEITOUPYIKWY CUVONKWY OTOV
TOUEA TNG HETamoinonG.

JUpewva pe to deltio Tumou g HIS Markit, n mpoavagepBeioa
BeAtiwon ATav amotéheoua NG evioxuong TNS TAPAYWYNG KAt TNG
anaoxoAnonc.! H mpwtn petapAntr mapouciace Otk PeTaBoAn
yla 2° ouvexn pfiva pe Tov ev Aoyw pubuo va gival o evTovoTepog
oV £€xel Kataypa@ei amod tov AekéuPBpto 2015 (WOTOOO OE YEVIKEG
ypaupég e€akolouBei va mapapével UIKpog). H o Seltepn
peTtapAnT KivOnke avodikA yia 3° ouvexy HMAvVA PE ToOV
avtiotolyo puBud va mapouoctalel empPpdaduvon oe olyKplon UE
Tov loUvio 2017. A&iCel onuewBei &t n avénon Tng amacxdAnong
OTOV TOMEA TNG Petamoinong yla 3° ouvexn MAva amoTeAel pia
Oetikiy évlelln yla mepaItépw HEIWON Tou TTOCOOTOU avepyiag
oTNV EAANVIKI OIKOVOia. ZUMGWVA HE Ta Teheutaia Stabéoiua
otolxeia TG eMnVIKi¢ otatotikng apxic (EAZTAT), To
nipoavagepBév péyebog Slapopewbnke oto 21,7% tov Ampilio
20172

Y€ OTL aPopd TouC TPELC UTTOAOUTOUC UTTOSEIKTEC TTOU padi e Toug
SUo mpoavapepBévteg cuvBétouv Tov Seiktn PMI, n cuvelopopd
Toug ATav apvnTikA. Mo avaAutikd, Ta amobéuata mpoundeiwv
uTIoXWPNOAv, Ol VEEC TTapayyeNEG Tapéuelvav aueTtafAnTeG (ue
peiwon TN {RTnong amo 1o e§WTEPIKO) Kal 0 Xpdvog mapadoaong
mpouNBewv av€nBnke €0TwW Kal HE TOV A00eVECTEPO PUBUO TOUG
TeNeuTaioug 9 pnvec. TéNog, Ba mpémel va TovioTel OTL Ta emimeda
aiolodofiag Twv EMYEIPHOEWV AVAPOPIKA HE TNV HENNOVTIKN
avénon NG mapaywyng Toug RTav Ta uPnAotepa amd Tov Ampilio
2014. Auté to amotéleopa gival cupPBatd Pe To UPYNAG 32 UNVWV
mou Katéypaye o Oeiktng eumotoolvng otn Blopnxavia Ttov
loUAo 2017 (BAéme Zyxripa 1B).

O 8€iKTNG OYKOU OTO AIAVIKO EUMOPIO TTAPOUCIACE £THOIA
gvioyxuon 0,8% tov Maio 2017 ané 2,0% tov AnpiAio 2017. Z¢
0pou¢g pnviaiag petaBolng Katéypape mrwon -1,8% émeita
ané avénon 1,5% Tov MPONYOUHEVO HRiVa

O &¢eiktng dykou oto Alaviko eumdplo, dnAadn évag Seiktng mou
UETPA TNV aia TWV TPAYHATOTTOINOEVTWY TTWARCEWV O OTADEPEC
TIMEG, KaTéypaye BeTikA eTola peTtafoAn Tng Ta€ng Tou 0,8% Tov
Mdio 2017 and 2,0% tov mponyouuevo prva (BAéne Zxnua 3). Xe
6pou¢ pnviaiag HeTaBolic onuelwdnke cuppikvwon -1,8% énerta
anod evioxvon 1,5% tov Ampihio 2017. TéAog, o€ 6poug KivnTou
Héoou 3 Kal 12 unvwv n €Tfiola mocooTiaia HeETaBoAr tou Seiktn
AGykou oto hlavikoé eumdplo ftav 0,6% kai 1,8% avtiotoya.

H mapatnpnBeioa emPBpdaduvon tou €1oiou pubuol UeTABOARG
TWV TTPAYMATIKWV TTWARCEWY OTOV KAASO Tou AlaviKoU eumopiou
Tov Mdio 2017 mponABe Kupiwg amé TIC KATtnyopieg TwV KAUGIUwY
& MITavVTIKWV autoKIVATWY Kal TN dlatpo@nc. MNa mapddetyua, n
etiola PeTaBoAn tou SeikTn OyKOou OTO AQVIKO €UMOPIO €KTOG
Slatpoenc Kal Kauoipwv evioxubnke oto 4,1% amd 2,6% Ttov
Anpilio 2017. Mo avaluTikd, ot TWANCELC (0 0TaBEPEC TIUES) OTIG
€Ml HEPOUC KATNYOPIEC KATAOTNUATWY KIVABNKAV w¢ akoAoLOwC:
HEYAAQ KATAOTAMATA TPO®IMwY (2,9% amd 2,4% tov Ampilio
2017), moAukataotripata (6,6% amo -0,8%), KaUolpa Kal AmavTiKA

' o mapddetypa BAENe:
https://www.markiteconomics.com/Survey/PressRelease.mvc/97a245504¢
c749a5ab30e70cc1009958

2 Ta otoieia yla 10 TOOOOTO avepyiag Ttou Maiov 2017 eival

TIPOYPApATIOpEVO va SnuocteuBouyv otig 10/8/2017.
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QAUTOKIVATWV (-6,2% amo -1,0%), TPOPIUa, TTOTA Kal KATvog (-4,3%
and -0,9%), QAPUOKEUTIKA Kal KaAuvtikd (-0,8% amo 3,4%),
évduon kal umédnon (5,0% amd -0,7%), EmmAa, NAEKTPIKA €idn Kal
OIKIOKOC €€0TTAIOMOC (2,2% amd 2,1%) kat BIBAia, XapTiKA kat Aotmd
€i6n (9,4% amo 10,0%).

2xAua 3: Aeiktng Oykou oto Awaviké Epmépio (etola %
peTaBoAn)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EASTAT), (B) Eurobank Research.

TIPOCEKTIKA avdyvwan Tou MMivaka 1 amoKoAUTITEL 0TI N CWPEUTIKA
TITWON TWV KATOBE0EWV TWV KATOIKWY €0WTEPIKOU (AgkéuPBplog
2016 — louviog 2016) NyAdel AmOKAEIOTIKA amd TA AmoTEAéTUATA
ToU 1% Tplunvou 2017 (-€2.214,9 ekat.,, AekéuPploc 2016 -
MdpTtiog 2017). 210 2° Tpipnvo 2017 kataypdgnke avénon €909,9
ekat. (Maptiog 2017 - louviog 2017).

Nivakac 1: Katabéoeig (kat pémog) & Xpnuatodotnon Katoikwv
Eowtepikov (Unviaia kat owpeeuTIKN HeTABOAN, €kaT. €)

IS1wTIKEC
Emyeipnoeig

ZUvolo Fevikn

KuBépvnon

Noikokupld

(A) KataBéoeic
Mnviaia Metafoln, ekart. € (m.x. Aek-16 — lav-17...)

. lav-17 -1.249,8 386,5 -575,6 -1.060,7
Qep-17 -522,4 149,7 -104,6 -567,6
Map-17 -442,7 -676,6 578,3 -3444
’ Amnp-17 -153,5 159,8 -665,3 352,0
Mai-17 196,7 -224,3 752,7 -331,7
louv-17 866,7 -139,8 307,9 698,6

2wpeuTik Metafoln, ekat. € (Aek 2016 — louv 2017

-1.305,1 -344,8 293,5 -1.253,8

(B) Xpnuatobdtnon
Mnviaia MetaBoln, ekat. € (.. Aek-16 — lav-17...)

TéNog, n unviaia mtwon tou Seiktn dykou oto Alavikd guméplo
katd -1,8% Ttov Mdio 2017 amo avénon 1,5% tov Ampikio 2017
mPoRABe amod TIC TOPAKATW METAROAEC: peydha KataoThpata
TPOQIpWYV (-2,2% amd 3,4% Tov Ampilio 2017), moAukataoTtrpata
(1,8% amod 0,5%), kavolpa Kal AIITavTIKA auToKIVATWY (-3,7% amd
1,7%), TPOQIA, TTOTA Kal KATVOG (-4,4% amd 6,2%), PapUAKEUTIKA
Kal KAANLVTIKA (-0,8% amo 0,3%), évduon kat urtédnon (0,7% amné -
0,6%), €mmAa, NAEKTPLKA €idn Kal OIKIaKOS eE0MAIoUOC (0,2% amd
0,2%) kat B1BAia, xaptikd kat Aotrd €idn (0,1% amd 1,7%).

To oUvolo Twv KATAO£0EwWV (Kal PEMOC) TWV KATOIKWV
EC0WTEPIKOU Mapovugciace pnviaia avénon €866,7 ekatr. Tov
lobvio 2017. To avriotolxo péyeBog oto medio TG
XPnuarodotnong nrav apvntiké (unviaia mrwon) -€1.787,3
EKAT.

JUpewva e ta otolxeia tng tpamélng tng EANadog (TtE), 1o
OUVONO TWV KATOBECEWV Kal PETTOC TWV KATOKWY €0WTEPIKOU
(extd¢ NXI) ota eyxwpta NXI ektdg Tng TTE avhBav ota €130,8 Si¢
Tov louvio 2017 mapoucidlovtag pnviaia avénon — yia deutepo
OUVEXN pnva - TG Taéng Twv €866,7 ekat.’ H ev Aoyw petafoin
NTavV amoTEAECUA TNG EVIOXUONG TWV KATABECEWV TWV IOIWTIKWY
EMXEIPAOEWV KAl TWV VOIKOKUPIWV KaTtd €307,9 kat €698,6 ekat.
avtiotolxa (BAéme Mivaka 1). Xtnv Katnyopia TNG YEVIKAG
KUB€pvnong kataypdenke mtwon -€139,8 ekar.

Y& ouykplon pe Tov AekéufBplo 2016 n CWPEUTIKA UETABOAN TwV
Katabéoswv Slapopewdnke oto apvnTiké eminedo Twv -€1.305,1
ekat. To &v ANoyw moo6 TPOKUMTEL omd TNV TTWOn TIou
KATAypA@NKE OTIC KATNYOPIEC TNG YEVIKAC KUPBépvnong (-€344,8
€KAT.) KAl TWV VOIKOKUPIWV (-€1.253,8 &KaT.). 2TIC IOIWTIKES
EMIXEIPNAOEIG onuewOnke avénon €293,5 ekat. Qotéco, pia

3 (¢ NXI opiovTal Ta VORIGUATIKA Kal XPNUATOTIOTWTIKA I§pUHATA.

lav-17 -1.862,6 -688,3 -799,0 -357,7
OeB-17 -417,9 -480,0 1741 -87,0
Map-17 -1.661,7 -648,1 -524,9 -482,8
Amp-17 8934 707,6 465,4 -279,3
Mai-17 -792,4 112,0 -746,1 -220,5
louv-17 -1.787,3 -267,9 -1.034,4 -458,9

Xwpevtiki Metafoln, ekat. € (Aek 2016 — louv 2017)
-5.628,6 -1.264,6 -2.464,8 -1.886,2
A)- (B
Mnviaia Metafoln, ekart. € (m.x. Aek-16 — lav-17...)

lav-17 612,9 1.074,7 2234 -702,9
Qep-17 -104,5 629,7 -278,6 -480,5
Map-17 1.219,0 -28,5 1.103,2 1384
Amnp-17 -1.047,0 -547,9 -1.130,7 631,3
Mai-17 989,2 -336,3 1.498,8 -111,2
louv-17 2.654,0 128,1 1.342,3 1.157,5

2wpeuTik Metafoln, ekat. € (Aek 2016 — louv 2017
43236 919,8 2.758,3 632,5

Mnyn: (a) Todnela tng EANGSoC (TTE), (B) Eurobank Research.

>tnv AA\n mAeupd Ttou 1oohoylopol Ttwv NXI (evepynTikd =
anatioelg), 1o oUVOAO NG XPNHATOdOTNONG TWV KATOIKWV
eowtepkoL Slapopewbnke ota €208,2 &1 Tov lovvio 2017
mapovotdlovtag unviaia mtwon -€1.787,3 ekat. XTIG €M YUEPOUG
KOTNYOPIEC TIOU OUVOETOUV TOUC KATOIKOUG €0WTEPIKOU Ol
petaPolég eixav wg €€NG yevikn KuPBépvnon (-€267,9 exart.),
10IWTIKEG emixelproelg (-€1.034,4 ekaT.) Kal VOIKOKUPLA (-€458,9
ekat.)®. Xe oUyKplon e tov AskéuPplo 2016 n CWPEUTIKA MTWoN

4 TNV Katnyopia Twv ISIWTIKWV EMIKEIPHOEWVY SV £X0UV CUUMEPIANEOEI Ot
€NeVOEPOL EMAYYENUATIEG, Ol AYPOTEC KAl Ol ATOUIKEG ETTIXEIPNOELS (Ueiwon
Tou emimedou Xxpnuatod6Tnong Katd -€26,2 ekat. oe oUYKpPLon He Tov Mdlo
2017 ka1 -€13,0 ekat. o€ oUYKpLoN WE Tov AekéuPBpto 2016.
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Tou emmédou TNG xpnpatodotnong Nrav -€5.628,6 €kat. PE TIG
ISIWTIKEG EMIXEIPAOEI VA €XOUV TNV UPNAOTEPN CLVEIoPOPA (-
€2.464,8 exkat.). AkoAoUBnoav TO VOIKOKUPIA KOl 1N YEVIKN
KuBépvnon pe ouppikvwon TN Taéng tTwv -€1.886,2 kat -€1.264,6
€KAT. aVTioTOLYA.

Bdoet Ttwv mpoavagepbéviwy  oTolkEiwv - Ta  omoia
mapouoidfovtal avaAluTikd otov Mivaka 1 - efayoups TO
OUMTTEPACHA OTL N PeVOTOTNTA TWV gyXwplwv NXI mapouotalel
BeATtiwon Toug TEAEUTAIOUC PAVEC. AUTO QMOTUTIWVETAL KAl OTN
peiwon Tou emméSou MapPOXN G EKTAKTNG EVIOXUONGC O€ PELOTOTNTA
(ELA) mpoc TIg eAAnvIkéC Tpameleg anmd v Eupwmaikl Kevtpikn
Tpanela (EKT).
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MNivakag A1: Bacikd Makpooikovopika Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwplo Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 1° tpiunvo (2017) n etjola % perafoAn Tov mpayuatikou AEM ritav +0,4% (-1,0% (2016Q4) Kai  Bacikd STATIOTIKA STOIXElD
-0,8% (2016Q1)). H avtiotoixn tpiunviaia % peraBoln ritav +0,4% (-1,1% (2016Q4) kat -1,0% (2016Q1)). Mpayp. AEN A (etiota, %)

1997Q1-2017Q1 2014Q1-201701
7% s AEN (npayp.), & (eTqoua, %) Mepiodog: 1996Q1-2017Q1

25% e e = AEM (npayp), & (tprpnvicia, %) ZTolx€ia: TpIpNVIaia
Méoog Opog: +0,8%
Aldpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto:-10,2% (2011Q1)

2%

e AEM (mpayp.), A (eTiow, %)

Znueiwon: A = petafoin
o= o= = AEMN (mpayp.), & [tpranviaia, %) Ar ]L_lOOiF.UO[ ] 2/6/2016

-11% -2.5%

(mpoowptva otolyeia)

P R R R R R R R R R R A 3 8 83 33 93339333
oogooogQoooogooogoooooggoagdg g o g g g g g o d o g g

R R EEE R R T T T T N WM M N W W W WO Emou. &nu.: 1/9/2017
666 8000000008 Ao oo - T T T = = = = - T T 1 ETTOLL. ONYL.:
cohoocob00c0c0OO0D000000 0 o & & & o o o o o o o o o

R R I R IR R I E R T R T T R R

(mpoowptva otolyeia)
MNooooto Avepyiag (emoyikda SiopBwpéva otolxeia)
Tov AmpiAio (2017) to mooooté avepyiag Siauoppwdnke oto 21,7% (22,0% (3/2017) kat 23,6% (4/2016))  Baoikd STaTIOTIKA STOIXE(Q

kat n avtiotoixn etriota perafolrn rav -1,9 MM (-1,8 M (3/2017) kat -1,8 [IM (4/2016)). O apibuds Twv  Mocooté Avepyiag, %
amacyoloUpsvwy aviiABe ota 3.750,0 xiA droua (3.726,0 xiA (3/2017) kat 3.670,1 xiA (4/2016)) kat Twv

avépywv ota 1.040,9 xiA droua (1.054,8 xiA (3/2017) kat 1.134,6 xiA (4/2016)). MepioSoc: 1/2004-4/2017
4/2008-4/2017 4/2014-4/2017 SToIKEia: pnviaia
agy, | ™ Nocoard Avepyiag % Méoog Opoc: 16,5%

s [loo00T0 AvEpyiag (%), AA

(%], AA

e A . )
154 | == =MNoaootd Avepyiag, 1 o3 Midpeoog: 13,2%

Méyioto: 27,9% (7/2013)
0.8% EAdayoto: 7,3% (5/2008)

7% \ = = = Mlocootd Avepyiac A (eTiowa), AA

5%
3%
13%  Znueiwon: A = petafoln,
AA = aplotepdg déovag,
18%  AA = 8e€10¢ d€ovac,
MM = moooort. povad.

- AlL-
AV VAl P}
3% 2% + 23%  Anuoaoievon: 6/7/2017

' Emoy. Snu.: 10/8/2017

Anp-09
Orr-09
Anp-10
Owxt-10
Ang-11
Owxt-11
Anp-12
Our-12
Anp-13
Owr-13
Anp-14
Oxt-14
anp-15
Dxt-15
Anp-16
Ont-16
Anp-17
Anp-14
auv-14
Auy-14
Oxt-14
BEx-14
Dep-15
Anp-15
ouv-15
Auy-15
Okt-15
bER-15
Dep-16
Anp-16
ouv-16
Auy-16
Okt-16
AER-16
Dep-17
Anp-17

o o
=11
a =
= X
4 Q

Evappoviouévoc ATK kat EBvikég ATK
Tov lobvio (2017) n etrjoia % uetafoAn tou EVATK ritav +0,9% (+1,5% (5/2017) kat 0,2% (6/2016)) kai n  Baoikd STaATIOTIKA STOIXElQ
avtiotolyn puéon erjoia perafolAn nrav +0,8% (+0,8% (5/2017) kai -0,3% (6/2016)). [a tov idto uriva n  EvATK, A (eTicia, %)
etjoia % petaBolr tou EOvikou ATK ritav +1,0% (+1,2% (5/2017) kat -0,7% (6/2016)) kal n avtiotoixn

uéon erijoia perafolin nrav +0,3% (+0,2% (5/2017) kai -1,1% (6/2016)). MepioSo¢: 1/1997-6/2017
6/2002-6/2017 6/2014-6/2017 Zrolxeia: pnviaia
6% 2% Méoog Opog: 2,5%

—— EyATK, A (ETAowa, %)

Adpeoog: 3,0%
Méyioto: 6,6% (1/1997)
EANGx1oTO0: -2,9% (11/2013)

1% = = = (1vnrog Méaog 12 Mavav

0% =

1% Znueiwon: A = petaoln
Anuooigvon: 10/7/2017

Emop. ny.: 9/8/2017

-1%
(19

-1%

s EVATK, A (eTROWR, %) -2%

2%

£ == =Ko Méoog 12 Mnvioy

-3% -3%

38238858888 130334848¢5 wiw TeEavon Mg wosae D Baga N N
PR I T e A

SEE333:i534833838833: 836 55283885583 &83553

Mnyn: (a) ENMinvikn Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (5/2014 - 5/2017) Eni pépouc looluyia (5/2014 - 5/2017)

Anuoacigvon: 21/7/2017
Ayabwv (kauaoipwy, moiwv, Xwpic kavotua kat moia) * To &iaompa louviou 2016 -
Madiov 2017 710 100QVyl0

s [c0] 010 TpeY. Luw/ywv (12pnvo, Sig cupw) = = = |ool0y1o Kavaipwy (12pnvo, Sig eupw) TpEXOUO’d’V O'UVCIA)\CIY(I')V

== = [mol0yLo AyaBiv (12unvo, Sig cupi) = goliyto MAotuwy (12unvo, Sig cupt) Slapopewbnke ota -1,1 8ig
2 s |07, Y10 Koy ket Moia (12pnvo, Sig eupis) €upw (5/2016-4/2017: -0,9 kau
3 o e e e ————

-
e oy we Wm ==

—mmmm—— = To &idotnua louviou 2016 -
e e Mdiov 2017 T0 100QUYI0

13 ayaBwv Slapopewbnke ota
_18 e T N m———. " -17,5 &8¢ eupw (5/2016-
-~ B— 4/2017: -17,3 kat 6/2015-
gy Tememcane e 5/2016:-16,0).
TRITNLLGNYEges g RRN IEITNLgguyELes oy
e b op o4 A & b b o & 2 o i L o4 4 & b e L B o& A & ik L B o4 A 4 b L o4 A & b
AR EE R R EREE AR EREE $382%8g33829§83382¢8¢£¢8
Ynnpeowv (TaSISIWTIKG, UETAQOPWVY KAl AWV UTTNPECIWHV) * To 8igotnpa louviov 2016 -
Mdiov 2017 710 100QVyl0
s |07 0y10 TpeY,. ZUv/ytov (12pnvo, Sig Eupws) == = » TafiSuwrikd looliywo (12pnvo, Sig eupu) UTTINPECIWV 6[0}10 p(p(beT]KE
= = =|gollyio Yrnpeowbv [12unvo, Sig eup) = =lgoliywo Metadopiv (12punve, Sig eupi) ota +15,8 81 evpw (5/2016-
PP ——— s |0 Uy10 Aotniav Yrinpeouwv (12pnve, Sig eupi) 4/2017: 4157 katr 6/2015-
" - ---..___._“ o 5/2016: +15,6).
Nl jemmm——ame S e,
in = * To Sidotnua louviouv 2016 -
8 e Madaiov 2017 10 Ta§ISIWTIKO
5 A % - 10olUylo Slapopewdnke ota
. e e +11,2 81 egupw (5/2016-
..vv’/-\"‘— 2 4/2017: +112 ki 6/2015-
5 1 5/2016:+11,9).
ITIIIgoununnegee e anEy TIIIoouuonepee s sy
MNpwtoyevwy Eilgodnudtwy (apoif. & wob., TOkwv, uepioy. & kepd. kal Aou. TPWToy. £1008. = To 8igotnpa lovviov 2016 -
Mdiov 2017 T0 100QUYI0
s |07 0y10 TpeY. Zuv/ywv (12pnvo, Sig cupta) = = = lool0yio ApotBav kat MwBiov (12pnvo, Sig eupio) TIPWTOYEVWV  E100SNUATWV
= = =|goflyLo Npwroy. Eicobnpdrwv (12unve, big evpw) e |00 y10 TOK, Mepro. ko Kepd. (12unvo, big cup) Glauop(p(ber]KE ota +1,0 8i¢
2 - == = |goliyio Ao, Npwroy. Elood. (12pnvo, 8ig eupw) evpw (5/2016-4/2017: +1,1
. T P ot e O . Kat 6/2015-5/2016: +1,5).
-y 4
0_’ ‘-‘.‘-"‘\I 3,-—-\-“_"”’_,_“/\_
5 = To Siaotnua lovviov 2016 -
1 i Mdaiou 2017 1o 100{UyI0
- L TOKWV, MEPICHATWV  Kat
? 2 f’\-/_\——ﬁ KEde}V GIGHOP(P(DSF]KE ota
4 3 -1,6 816 evpw (5/2016-4/2017:
5 a -1,5 ka1 6/2015-5/2016: -1,1).
LYooy nnes dee ainE s TS oggasnes sels nins K
I N N S = - A -1 D T S S W S S N G
$38228g33822833828¢83 38228833822 ¢g33828¢3¢
Agutepoyevwy Eloodnudtwy (YevIKne KUBEpvnong Kat AOmwy TOUEwV) * To diaotnua louviou 2016 -

Mdiov 2017 710 100QUyl0

e [m0{0Y10 TpEY. ZUV/y10v (1210v0, S1¢ EUP) = = =looliyio levikrig Kupépvnong (12pnvo, &ig eupt) SeutepoyevwV el00SNpATWY
= = =|go{Uyio Aevtepoy. Ewood. (12unvo, big eupw) e | g0{ 010 ALY Top€wy (12pnvo, Sig eup) Slapopewbnke ota -0,4 81
gupw (5/2016-4/2017: -0,4 kat
13 "'" 6/2015-5/2016:-0,3).
04 li * To Sidotnua louviou 2016 -
0.3 5ty Mdiov 2017 710 100QUyl0
g [T T T YEVIKIG KuBépvnong
"h_ '..-r“‘-\‘ Slapopewbnke ota -0,7 81
o . TN 4 e £upw (5/2016-4/2017: 0,7 kau
5 12 S 6/2015-5/2016:-0,5).

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Eméuevn dnuoocisuon: 21/8/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

2ZuvoAikn MNepiodoc: 6/2005-6/2017

Ynonepiodoc: 6/2014-6/2017

Fevikd TUvolo (umdhotrma)

5% 241 ik
310 4 /
20% . B P
290 4 7 i
15%
231 41

270 s
250 ™ 226 4
230 - 0% 231 |
210 5%

216 4
190 - : : 10% P, :
—Emn:&l,ﬁlq:upu,M“ : 1 Eningdo, Sic cupw, AA

’ . 211 4
170 - = =Acrdoa, %, AA \ed 15% - o ) TGN, %, DA
150 A = 2% W06 +—
VW W M0 00 NN M Y SO W L B - T T Y Y Y Ty Y- T T JY - ST Y- S SO
IaLiaRIaPiat it ant T LT arTizEAlETELaRY

e S i i o ) = o) p
Baeiebishizsaesinis §iEigsiisassiiisngd
F'evikn) KuBépvnon (umoAotma)
24
63
3
53 22
21
a3
20
33 19
\
18 — Eningbo, Hi5 cupu, A&
3 S
- =\ gTiOWT, %, QA 17 = = = A\ ETr|OU0, ¥, AA

13 | 16 = : = — — = =
T =~ T T - S -+ B R e T S I O - S T ™ = T I ) 2% o 2 T N NN NN N DY WYY DN N
2900 9 DL daali o ain ol g o ittt sty of o i
QA F O F AR F AR F AR R R >+ ¥ o a > = o a (4 Qa a
3855583583 52588384 Pisaissiiisesiiiiss

15iwTikéC Emiyelpnoelc (umdhoura)

34 e EntiE G0, G1G EUPLD, AR 15% Eninedo, g upis, AR
s === =} gTrjoue, %, AA - 20% - = £ 0L, %, AA

124

o 15%

116 qu J
! - 10%

108

100 - 5%

92 0%

84 L .59

1 -10%

76 :

68 +—r = = = — . .15% 9] +— . .
VW WM 000 NN M S Y N8O N o o ¢ T NN NG N DY WYY O NN
g2¥33E 93394833537 T1FTi97137299358333%
A LT XL £ & 2 ) o) p
Bgkizshzkisbizizass §iEigsiisassiiisngd

161wtec kat ISiwtika un Kepdookomikd Ipuuata (ummdhoirna)
" 2

119 _#N % 02 -
= 'y ] i

112 + 26% 100 1 1

105 1% ®

98 4 96

o

o | 16% o

84 e Ertine 5o, S1¢ £UpL, AR 11% i3

1 \\ = = = rrijola, %, AA 6% %0

70 4 \

e —\~ 1% a8 w— Entine o, 81 EUpLy, AA

-

55 | Sy eIl oy 8 == =AcTiow, %, OA

wl \
-

1. — . —t O 84—
W W 0 0000 O AN ANMo T T o W0 o o ¢ T NN NG N DY WYY O NN
g oS o oigietel W H oo e e io S gt el o ot St el e et e
[ T - . R - . S - . W - T . s R . - T - ] = = ¥ &0 a |4 a a 4 Qa a
EEkEEdzzkazhizines §iEigsiisassiiisngd

Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research.

28%

18%

8%

-12%

-22%

-32%

2%

0%

-6%

8%

Anpooigvon: 27/7/2017

= Tov lovvio (2017) TO Y&VIKO
oUvolo NG XpnpatoddTnoNng
aviNB@e ota 208,2 81 gvpw
(5/2017: 210,0 81 evpw Kat
6/2016: 223,7 816 eupw).

=H £TROIA mocooTiaia
peTaBoAn ftav TN Ta&ng Tou
-6,9% (5/2017: -6,6% Kal
6/2016: -3,0%).

= Tov loovio (2017) n

XPNHATOdATNON NG YEVIKAG
KuBépvnong avilde ota 17,8
8¢ gvpw (5/2017: 18,1 &I

€UpW Kat 6/2016: 22,1 i
EUPW).

= H £TAOIA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-19,6% (5/2017: -22,4% Kal
6/2016: -1,4%).

= Tov lovvio (2017) n
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPNOEWV

aviN@e ota 92,1 8ig evpw
(5/2017: 93,1 81 evpw Kalt
6/2016: 96,0 1 eupw).

=H £TROLA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-4,1% (5/2017: -2,8% «kai
6/2016: -2,6%).

= Tov loovio (2017) n

XPNUaAToddTNoN TwWV ISIWTWV
kat Twv IMKI av)\B¢ ota 85,2
81 gupw (5/2017: 85,6 Sig
gUpw Kat 6/2016: 92,3 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,7% (5/2017: -73% Kai
6/2016: -3,8%).

Snueiwan: amé tov Aekéuppto
2016 10 TauEio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Eméuevn Anuooisuon: 28/8/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektég tng TTE

2uvolikn Mepiodoc: 6/2005-6/2017 Ynonepiodoc: 6/2014-6/2017 Anuooigvon: 27/7/2017
[eviko S0Ovolo (Uné)\o[na) = Tov lovvio (2017) 10 VEVIK(')
) ) GUVOMO (KATOIKOI ECWTEPIKOU,
i _E““'_‘E""s"‘ Lo, A - 5% MoV Xwpwv eupwlvng Kat
. 210 o, ---A:tl]um.%,ﬂ.:.-’f \“__._._ i pn Katolkol {Wvng €Upw) Twv
- 0% 100 {f / Kataféoswv (kat pEmog)
\ ] 5% avi\@e ota 156,3 81 gupw
do? 0% 190 : i (5/2017: 155,2 81 gupw Kal
i 6/2016: 154,1 81 eLpw).
L 0% AED - -15%
170 L ™ H £TRGIA mocootiaia
s . 20% peTaoln itav Tng Taéng Tou
_n"”‘f * ::"“" 160 - 3% +1,4% (5/2017: +0,7% «au
- =\ gTROLE, %, - -3,39
145 +— . — B r — 30% 150 +— — . Lo30% 6/2016: 3’3/0)
%83%23%22:2&&::2222 bbb e o el e R
Ll &AL TaplTa e ialiani 1 P Ea T TR EEATTELEA T
888388283:853883833 §353552833558383835¢%3
. . . = Tov lovvio 2017 ol
Cevikn KuBépvnon (undlotra) . ¢ . )
Katabéoelg (Kat pPEmog) NG
20 17 ; 7 45% 1 3 i
s Emrine 50, B1g £UPLD, AA — Eriinedo, &1 eupw, AA > YEVIKNG KuBepvnon'c avn)\eav
) 115% coweieniom . ok ota 10,4 81 supw (5/2017:
17 == =0ctioiw, %, OA . i e [} 25% 10,5 81g gupw Kat 6/2016: 9,4
y S1g evpw).
55% 13 5% i i
" = H RO mocooTiaia
5% ” 15 MeETaBold ftav ™ Tééng Tou
8 - +10,2% (5/2017: +17,3% Kkat
6/2016: +14,0%).
L] 35%
5 -35%
2 5% 7 § . . — — § . 559,
[T Y- T T - T = T = T = T Y I I T - Y - R T 2 g g T NN NN DWW YD NN
TLICLI2CLT AL 12T 2ET4E: I L IALT LI e TAaRTiVZIANYE
§588558554383583543% §3853588353953335358¢3
, . , = Tov lovvio (2017) ol
16iwTtikéc Emxelpriosic (umdloima) . .
Kkotabéoel (kat pémog) Twv
" s Entinie S, Gug £upis, AA - 30% === Eninz&o, ig eupw, AA 1ISIWTIKWV EMYEIPHOEWV
- = =B etion, %, OA - e - = Aetiog, %, AA ,""\‘ . (ao@ANOTIKEG, Aomd
; 74 1WA XPNHATOMOTWTIKA  18pupata
10% " \ IR Kal N XPNHUOTOTIOTWTIKEG)
25 ~/ ¥ 2 aviA@av ota 20,9 81§ £UpW
o 8% (5/2017: 20,6 1 eupw Kal
0% B 6/2016: 21,0 S1G €UPW).
5 -18%
-20% *H  smola  mooocTiaia
30% 19 28%  peraBoAn Nrav tng Tagng Tou
o -0,3% (5/2017: +1,5% kau
— = — -40% 17 +— i . . . J38% 6/2016+16,1%)
.§$$§$$§22:2ﬁ2::2222 - Bl B T HCUE L B B B
LA 2 TAPTAcIACTAET 11 EAZETT 2 ETAETLIREARD
255358235835825838¢83 33535533838533848583
. . . . . = Tov loUvio 2017 ol
Noikokuptd kat ISiwTtikda un Kepdookomikd ISpuuata (umdhoima) . ( . )
KaTaoBEéoel (kat pémog) Twv
153 e Ertinie B, 16 £UpLD, AR - s ErtinE 80, B1C EUPLD, AA Ll VOIKOKUPIWV Kat IMKI
e s NG A - 20% = =sdetion, %04 =y aviABav ota 99,5 8i¢ EUpw
44l ’ L (5/2017: 98,8 &i1¢ eupwy Kat
- 0% 126 g 6/2016:101,8 S1C €UPW).
121 4 I 7%
% . = H £TRO0 mocooTiaia
_ HE 1% netaBoAl fTav NG TAENG Tou
A0 s e 22% (5720170 -2,6%  «au
: 106 - 6/2016: -2,3%).
-20% - L2
-— 2Znueiwon: amé tov Askéufpio
' : 0% % - 2% 2016 To Taueio mapakatadnKwy
8885888330002 2333375 LS Ad22 202222290 0E kat Saveiwv Sev Aoyiletar we NXI
PaEiafiatiatiatiagl iitiasziiraciiiiads: o c
g0 202025 0258a02p/00%0 8404853840985 540494%5 kat ot katabéosic tou TEKE
uetapépovtat otn ev. KuBepv.
Mnyn: (a) Tpamela tng EANNGSOC (TTE), (B) Eurobank Research. Endéuevn Anuooisvon: 28/8/2017
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Nivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANada kat Evpwlwvn

2uvolikn MNepiodoc: 7/2002-7/2017 Ynonepiodoc: 7/2014-7/2017

Oikovouiko KAiga — SUYKeVTpwTIKOC Agiktng Epmotooivng
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Aaviko Eunépio (Z1dBuion: 5%)
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Anp-06
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Oxt07
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(0) Eupwmaikn Emtpornr (European Commission), (B) Eurobank Research.

9

Anuoacigvon: 28/7/2017

= Tov lovAo (2017) o Seiktng
OIKOVOMIKOU KAipatog (98,2
povadeg Seiktn (MA))
BeAtiwONnke katd +4,2 MA o€
oxéon pe tov lovvio (2017) kat
BeATiwONKe katd +6,8 MA oe
oxéon HE ToV avTioTolKo pAva
TOU TIPONYOULEVOU £TOUG.

Tov loOAo (2017) o deiktng
gumotoolvng otn
Bropnyavia (-2,7 MA)
BeATiwONKe Katd +4,6 MA oe
oxéon pe tov lovvio (2017) kat
BeATiwONKe Katd +4,6 MA og
oxéon HE ToV avTioTolXo Hriva
TOU TPONYOUHEVOU £TOUG.

Tov lovAo (2017) o Seiktng
€UMmoToolvNnG OTIC UMNPECIEG
(17,4 MA) BeAtiwbnke Katd
8,4 MA ot oxéon pe Tov lovvio
(2017) kai BeATIWONKE Katd
+25,7 MA oe oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Tov lovAho (2017) o Seiktng
gumoToolvnG KatavaAwty (
-61,5 MA) BeAtiwOnke katd
+7,3 MA oe oxéon pe Ttov
lovvio (2017) kot BeATIONKE
Katd +7,7 MA o€ oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOV £TOUG.

Tov lovhio (2017) o Seiktng
gumotoolvng OTo  MAVIKO
gUmoplo -1,3 MA)
BeAtiwONnke katd +2,1 MA oe
oxéon pe tov lovvio (2017) kat
emdeivwOnke katd -9,5 MA
oe Oxéon HE TOV avtioTtolxo
ujva  Tou  TIPONYOUMEVOU
£T0UCG.

= Tov lovAo (2017) o &eiking

gumotoolvng oTIg
KOATOOKEVEG (-39,7 MA)
BeATiwONKe Katd +159 MA
o€ oxéon pe tov lovvio (2017)
Kat BeAtiwOnke kata +15,9
MA o©e oxéon e TOV
avTioTolxo uAva TOoU
TIPONYOULEVOV £TOUG.

Enéuevn dnuocicuon: 30/8/2017
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Mivakag A6: Bacika Makpootkovopika - Mikpootkovopika MeyeBn tng EAAnvikng Owkovoptag
Evnpépwon: 4/8/2017 MNapatipnon

Emoy. TeAevtaia Mponyoupevng
MetaBAntég Itowx. Mnyn MapdBeon Awp6. lMapatipnon NepLodov Mapatnpnoeis NapeABoviwy Etv

Baowi Emokénnon

MNpaypatiké AkaBdpioto Eyxwplo Npoidy y  (1),(8) Al(yoy, %) o 0.0% 2016 -02% 2015 0.4% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akabdproto Eyxwpto Mpoidv €815 184.5 184.5 184.9 184.2 190.4 205.4
Ovopaotikd Akabdploto Eyxwpto Mpoidv 175.9 175.7 177.9 180.7 191.2 207.0

Mooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVIKOG Agiktng Tipwv KatavaAwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Agiktng Tipwv KatavaAwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnomAnBwplotrig AkaBdptotou Eyxwptou Mpoidvtog 0.1% -1.0% -1.8% -2.4% -0.4% 0.8%
MNpaypatikd Akabdptioto Eyxwpto Mpoid q Now 0.4% 2017Q1 -1.0% 2016Q4 -0.8% 2016Q1 0.1% 2015Q1 0.6% 2014Q1 -5.1% 2013Q1
Mpaypotiké AkaBdpioto Eyxwpto Mpoioy A (gog, %) 0.4% -1.1% -1.0% 0.6% 0.7% -2.0%

Mooootd Avepyiag m % 21.7% Anp-17 22.0% Map-17 23.6% Anp-16 25.4% Anp-15 27.2% Anp-14 27.6% Anp-13
EBVikOG Agiktng Tipwv KatavaAwtr A (yoy, %) Ooxt 1.0% louv-17 1.2% Mai-17 -0.7% louv-16 -2.2% louv-15 -1.1% louv-14 louv-13
Evappoviopévog Aeiktng Tipwv Katavodwt 0.9% 1.5% 0.2% -1.1% -1.5%

AroniAnBwptotri¢ AkaBdpiatou Eyxwplou Mpoidvtog q Now 0.5% 2017Q1 0.3% 201604 -0.2% 2016Q1 -0.9% 2015Q1 -4.1% 2014Q1 2013 Q1
Mpayp. I6wwtikh Katavad. (Nowokuptd kat MKIEN) aq (1), (8) Al(yoy, %) Now 1.7% 2017Q1 1.1% 2016Q4 -0.7% 2016Q1 1.3% 2015Q1 0.9% 2014Q1 -6.5% 2013Q1
MNpayp. Anpoota Katavéwon 1.0% -2.0% -3.5% -0.1% 1.2% -11.8%

Mpayp. Enevduoetg MNayiwv (I5Lwtkég kat Anpooteg) 11.2% -13.8% -10.1% 4.1% -6.3% -9.8%

Npayp. E§aywyég (Ayadd kat Yrinpeoieg) 4.8% 4.9% -10.4% 12.5% 5.6% -1.0%

MNpayy. Eaywyéc (Ayabd kat Yrn peotec) 10.9% 3.3% -10.1% 15.1% 0.0% 3.0%

Mpayp. Napaywytk. g Epyaciag (avd dropo) q (4),(8) A(yoy, %) ©Oxt -0.5% 2017Q1 -1.3% 2016Q4 -3.1% 2016Q1 -0.1% 2015Q1 2.2% 2014Q1 2013 Q1
MNpayp. Napaywytk. tg Epyaociag (avd wpa epyaociag) 2.3% 0.1% -5.7% 0.4% 4.0%

Ovop.. Movasb. Kéotog Epyaciag (avd dtopo) -0.1% 1.6% 3.0% -2.4% -2.4%

Ovop. Movab. Kéotog Epyaoctag (avd wpa epyactag) -0.2% 1.0% 3.0% -1.2% -3.3%

Amnaoyolou pevot m (1), (8) x\. dtopa  Nav  3750.0 Anp-17 3726.0 Map-17 3670.1 Anp-16 3565.0 Amp-15 3494.1 Anp-14 3513.8 Anp-13
Avepyot 1040.9 1053.8 1133.6 1211.2 1304.0 1338.9
Epyatikd AuVauLKd 4790.9 4779.8 4803.7 4776.2 4798.1 4852.7

Mn Evepydg MAnBuopog 3228.1 3242.2 3250.9 3318.4 3347.6 3340.1

A€ikTnG TUUGV AlaHEPIOUETWY q (2,(8) Alyoy,%) ©Ox. -1.8% 2017Q1 -1.0% 2016Q4 -4.3% 2016Ql1 -4.1% 2015Q1 -9.0% 2014Q1 -11.5% 2013Ql
JuVoAkr OtkoS. Apaotnpldtnta (apLBpdg adelwv) m (1), (8) -0.9% Anp-17 24.7% Moap-17 -53% Anp-16 6.2% Anp-15 -35.6% Anp-14 -20.8% Anp-13
Agiktn g YrieuBOvwv NpopnBewwv (PMI) m (6),(8) MA Nat 50.5 JouA-17 50.5 louv-17 48.7 louA-16 30.2 louA-1l5 48.7 louA-14 47.0 louA-13
Aeiktng Blopnxavikiig Napaywyng (1), (8) A(yoy, %) 55% Mai-17 1.4% Anp-17 3.7% Mai-16 -4.5% Mai-15 0.2% Mai-14 -4.2% Mai-13
Aeixtng KbkAou Epyactiv ot Blopnyavia 19.0% 10.0% -13.1% -3.6% -4.1% 0.5%

Aeiktng KbkAou Epyactiv oto Ataviko Epmnéplo 1.0% 3.6% -7.3% 2.7% -8.2% -3.3%

Agikt g Oykou oto Atavik6 Epnoépilo 0.8% -1.0% -2.1% -2.1% 4.8% -14.1%

Aeixtng KbkAou Epyactiv oto XovSpikd Epnoplo q (1), (8) 6.9% 2017Q1 -0.3% 2016Q4 -5.3% 2016Q1 -1.7% 2015Q1 -0.8% 2014Q1 -13.8% 2013 Q1
Agikn ¢ Kkhou Epyaoctwv otov Topéa Twv AUTOKLY. 21.4% 3.7% -3.8% 17.3% 19.9% -16.2%
loo{0yLo Tpexou ot Tuvalaywy (A+B++4) m  (2),(8) I12m€&c ©Ox  -1.1 Mai-17 -0.9 Amp-17 0.8 Mai-16 -3.2 Mai-15 -2.2 Moi-14 5.7 Mai-13
A. loolUyio AyaBwv (A1+A2+A3) -17.5 -17.3 -16.0 -21.3 -21.2 -20.1

Al. Kavoipwv -3.4 -3.4 -3.2 -6.4 -7.1

A2. Mhoiwv -0.2 -0.1 -0.2 -2.0 -11

A3. Xwpig Kavotpa kat MAoia -13.8 -13.8 -12.6 -12.8 -11.9

B. looUyto Yrinpeotiv (B1+B2+B3) 15.8 15.7 15.6 16.6 14.0

B1. Ta§iSlwtikod 11.2 11.2 11.9 10.4 8.8

B2. Metadopwv 3.7 3.6 3.2 6.1 5.5

B3. Aoy Yrnpeoiwv 0.9 0.9 0.4 0.1 -0.3

I. looVyLo Mpwtoyevwv Etcodnpdtwy (F1+12+3) 1.0 1.1 1.5 0.5 1.0
r1.ApoBwv kat MioBwv -0.1 -0.1 -0.1 -0.2 -0.3

2.Tokwv, Meplopdtwy kat Kepdwv -1.6 -1.5 -1.1 2.1 -1.3

3. Aouniyv Mpwtoyevidv Etoodnpdtwv 2.7 2.7 2.7 29 25

A. l6of0yto Asutepoyeviv Eloodnpdtwy (A1+A2) -0.4 -0.4 0.3 1.9 -0.6

A1. Tevikiig KuBépvnong -0.7 -0.7 -0.5 1.5 -0.9

A2. Noutwv Topéwv 0.3 0.3 0.2 0.4 0.3

loofVyLo leviknig KuBépvnong % tou AEN y (1),(8) % - 0.7% 2016  -5.9% 2015 -3.7% 2014 2013  -8.9% 2012 -10.3% 2011
MNpwtoyevég loofuyto Mevikiig KuBépvnong % tou AEN 3.9% -2.3% 0.3% -3.8% -3.0%

Xpéog Mevikrg KuBépvnong % tou AEMN 179.0% 177.4% 179.7% 159.6% 172.1%

A. KaBapd Ecoda Kpartikol Mpoimoloyiopod (M) - (5,08 €8¢ > 22.18 louv-17 18.68 Mai-17 1530 Anp-17 11.42 Map-17 834 Oep-17 416 lav-17
B. KaBapd Eooda Kpatkol Mpoinoloyiopol (2) 22.12 18.68 16.13 12.42 8.14 3.99

Anokhon - Ecoba (A-B) 0.05 0.00 -0.83 -1.00 0.21 0.17

I. Aarmaveg Kpatikol Mpolmoloytopou (M) 23.77 19.92 16.44 12.78 7.91 3.33

A. Aamdveg Kpatikol Mpobtodoyiopou (5) 25.21 20.72 18.17 13.82 8.94 3.46

Anokion -Aamdveg (M-4) -1.44 -0.79 -1.73 -1.04 -1.03 -0.14
Npwrtoyevég Anotel. Kpatikol Mpodtodoytopo (M) 1.94 1.84 1.73 1.07 2.14 1.02
MNpwtoyevég Arotél. Kpatkol Mpoioloytopou (£) 0.43 1.05 0.80 0.99 0.86 0.67

looZvylo Kpatikol Mpoimoloyiopot (M) -1.60 -1.24 -1.14 -1.36 0.43 0.84

looZVyLo Kpatikot MpolnoAoylopou (£) -3.09 -2.03 -2.04 -1.41 -0.81 0.53
AteukoAuvon Arodoxr g Katabéoewv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg Stabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukOAuvon OpLakriG XpnHatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikou Anpooiou (10 étn) m  (7),(8) % - 5.37% louA-17 5.49% louv-17 8.23% louA-16 12.08% louA-15 6.06% louA-14 10.03% louA-13
Tparneliké Méoo Emutokio Katabéoewy (vEwv) (2), (7) 0.30% Mai-17 0.31% Anp-17 0.43% Mai-16 1.10% Mai-15 1.59% Mai-14 2.51% Mai-13
Tpaneltkd Méoo Emttokio Aaveiwv (VEwv) 4.76% 4.74% 4.84% 4.98% 5.45% 5.53%
Tparnelké Méoo Emutokio KatabBéoewv (udotdpevwv) 0.30% 0.31% 0.42% 1.07% 1.81% 2.78%
Tpaneltkd Méoo Emutokio Aaveiwv (U pLotapevwv) 4.69% 4.70% 4.94% 5.10% 5.59% 5.71%

Feviko Z0voho Xpnpatodotnang (A+B+r+A) m  (2),(8) €81 Ooxt 208.2 louv-17 210.0 Mai-17 223.7 louv-16 230.6 louv-15 232.5 louv-14 244.8 louv-13
A. Tevik) KuBépvnon 17.8 18.1 22.1 22.4 18.1 21.4

B. 18wwTikég Emixelprioetg 92.1 93.1 96.0 98.6 101.7 106.8

I 16wwteg kot IMKI 85.2 85.6 92.3 95.9 99.4 103.3

A. Aypoteg, EAeu®. Emayyehpartieg kat ATOptKEG Ermy. 13.1 13.1 13.3 13.6 13.3 13.4

30voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €815 oxt 156.3 louv-17 155.2 Mai-17 154.1 louv-16 159.3 Ilouv-15 213.7 louv-14 214.7 louv-13
A. Kdrtowkot Ecwtepikol (A1+A2+A3) 130.8 129.9 132.2 130.5 177.6 175.9

AL. T'evikr KuBépvnon 10.4 10.5 9.4 8.3 14.6 13.2

A2. 151 TIKEC ETtiXelpr oelg (A2.1+A2.2+A2.3) 20.9 20.6 21.0 18.1 28.1 26.1

A2.1. AodoAiotikég Emxetproetg 0.9 1.5 1.2 1.6 2.9 3.0

A2.2. Nourd Xpn patoniotwtkd 15p0 pata 1.6 1.6 3.7 3.6 4.5 4.1

A2.3. Mn Xpn LOTOMLOTWTLKEG ETULXELPR OELG 18.4 17.4 16.1 12.9 20.7 19.0

A3. Notkokuptd kat IMKI 99.5 98.8 101.8 104.2 134.9 136.6

B. Kdrotkot Aounwv Xwpwv Eupwiwvng 2.1 2.0 1.9 1.4 1.4 1.4

I. Mn Kdtotkot Eupwiwvng 6.7 6.8 4.8 8.5 12.6 12.4

A. YroxpewoeLg Ixetld. pe MetapiBal. Meplovo. Stowxeia 16.6 16.3 15.2 18.9 22.1 24.9

Agikm g Owovoptkou KAipartog m  (3),(8) MA Now 98.2 louA-17 94.0 louv-17 91.4 IlouA-16 823 IlouA-15 104.1 loul-14 92.9 louA-13
Bropnxavia (otdbuion 40%) -2.7 -7.3 -7.3 -26.4 1.5 -10.6
Yrninpeoteg (otaBpion 30%) 17.4 9.0 -8.3 -27.6 19.7 -4.6
KatavaAwtrg (otdBpion 20%) -61.5 -68.8 -69.2 -52.9 -48.1 -71.0

Ataviko Epmopio (otdBpion 5%) -1.3 -3.4 8.2 -25.9 4.8 -21.0
Kataokeu g (otaBpion 5%) -39.7 -55.6 -55.6 -62.5 -19.6 -32.2

Mnyn: (1) EMnvikr Zranotkd Apxn (EA.ZTAT.), (2) Tpdmela tng EMGSog (TtE), (3) Eupwnaiki Enutporty (European Commission), (4) Eupwmaikn Statiotikr Yrinpeota (Eurostat),
(5) Yrroupyeio Owkovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Okovoptkr AvéAuong kat Epeuvag AleBvwv Kedbahatayopwv Eurobank.

Znueiwon: (1) wgy, g kat m opilou e Ta eTHoL, TpLUNViaia Kot pnviaia otoeia aviiotoa, (2) wg A(yoy%) opiloupe tnv eTfoLa mocootiaia HETaBOAY, WG A(qog%) opiloupe Ty TpLunviaia
mocootiaia petaBolr, we $12m opifoupe to dBpotopa 12 pnviv kat wg MA opifoupe g povadeg deikm, (3) wg M opifoupe To mpaypatonoinBv Kat wg X T otdXo, (4) oto Medio 5 HOCLOVOUIKA
otowxeia (vevikr kuBépvnon) n HeETaPANTH Tou TPWTOYEVOU G LoOJUYioU TNG YEVIKAG KuBEépvnong Sladépel armo To avtiotolxo péyeBog Tou ENANVIKOU TIPOYPANATOG OLKOVOWLLKNG TTPOCOPHOYAG,

(5) ota eedia kuBépvnon (extéleon kpatikol TpolmtohoyLopol) kat enttokla avadopds Eupwraikig Kevipikig Tpdmelag, ta otolxeio mapeABoviwy eTwv avadEpovial otn Wev Ipwtn

TEPIMTWON OTNV EKTEAECN TOU TIPUTIOAOYLOMOU KATA TOUG TTPONYOU LEVOUG MAVES, OTn S€ SeVTEPN OTIG apeNBOU OEG NUEPOUNVIEG KATA TLG OTtOLEG UTL pEE METABOAY OTA EV AGYW EMLTOKLAL.
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Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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