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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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AvnouxnTiKd pnvopata yla tTnv mopeia tng olkovopiag 1o 1° tpipnvo
TOU TPEXOVTOG £TOUG

O Odeiktng oikovopikol KAipatog otnv EANGSa (otoixeia IOBE) onueiwoe emdeivwon Ttov
DePpoudplo 2017. Alapopewbnke oTig 92,9 povadeg deiktn (MA) a6 95,1 MA tov lavoudpio 2017.
A&iCel va onuewooupe 6Tl n mpoavagepBeica unviaia mTwon ATav n vPnAoTEPN TIOU €XEL
Kataypagei Toug TeAeuTaioug 12 prives. Autod To otolxeio, o cuvOUAoUS PE TN OTACIUOTNTA TTOU
onpewdnke tov lavoudplo 2017, amoteAei pla avnouxnTikn €vEelfn yla tnv mopeia g eyxwplag
0lKoVOUIKNG SpaoTtnpldtnTag To 1° TPIUNVO TOU TPEXOVTOG £TOUG.

T OTL a@opd TNV Mopeia TWV mi HEPOUG SEIKTWV EUMOTOOUVNG, Ol UNVIAIEG HETABOAEG gixav wg
€€A¢: ot Blopnxavia, 0Toug KATAVAAWTEC, OTO AAVIKO EUTTOPIO KAl OTIG KATOOKEVEG KATAYPAPNKE
peiwon g taéng tTwv -0,1, -5,5, -11,0 kat -14,4 MA avtiotoixa. Xtnv avtiBetn katevBuvon
KiviiBnkav ot uninpeocieg mapouoialovtag dvodo 5,1 MA.

Zxnua 1: Agiktng OkovopikoU Khipatog kat Emi Mépoug Asikteg Epmotoouvng (Lovadeg Seiktn)
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Mnyn: (a) 16pupa Okovopikwv Kat Biopnxavikwv Epguvwv (IOBE), (B) Eurobank Research.

210 XxAua 1 mapabétoupe tnv mopeia mou akohouBnoav o SeikTng olkovouikoU KAHATOG Kal ol i
pépoug Seikteg epmotoouvng amd tov Oefpoudplo 2015 péxpl orjpepa. Ta atolxeia mou a&ilel va
Toviooupe eival Ta kdtwd: 1% amd tov OkTwPplo 2015 péxpt Tov OePpoudpto 2017, o Seiktng
OIKOVOMIKOU KAHATOC akoAoUBNnoe €va povomatt Ama¢ avakauyng pe Slakupdvoels. Mo
OUYKeKPIPEVa, N péon pnviaia petaBoln Stapopewdnke otig 0,3 MA. Avvatal va umooTnpIxTel 6Ti N
€v Moyw Suvapikn ival OxXeTIKA 1oXVH KOBWG PE TO OUYKEKPIUEVO pubud petaBoAng amaitovvtal
TIPOOEYYIOTIKA 41 PAVEG 1 3,4 XpoVIa...(ouVéxela aTnv emduevn oediba)

EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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yla va emMOTPEPEL 0 SEIKTNG OIKOVOUIKOU KAHATOC 0To uPnAo 75
pNVWV Tou louviou 2014 (105,2 MA) kat 2%V n otadlakr avakapypn
Twv TPoodoKIDV TPONABe  KUPIWG amd TOUG TOMEIC TNG
Blopnxaviag, Twv UNMNPECIWV Kal Tou AlavikoU egumopiou. Ot
SeiKTeC eUMOTOOUVNG OTIC KATNYOPIEC TWV KATAOKEUWV Kal TOU
katavahwtr Sev akohouBnoav mapduola Tpoxld. Touvavtiov, o
SeikTng eumoToouvng kKatavalwtr Ppébnke og xaunAd 10 unvav
Tov OeBpoudplo 2017 (n 2" xapunAdTePnN €MiG00N TOUG TEAEUTAIOUG
42 pAvec).

Zxnua 2: Asiktng OwovouikoU KAipatog kai Agiktng Epmotoouvng
KatavaAwtn (unviaia petaoAn, povadec Seiktn)
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Mnyn: (a) 16pupa Okovouikwy Kat Biopnxavikwv Epeuvav (IOBE), (B)
Eurobank Research.

avtiotolya HeyéOn oe dpoug pnviaiag peTaoAnc Atav -1,8% kat
0,0%. 2& OTL aYOopPa TIG €M PEPOUG KATNYOPIEG KATAOTNHATWY, Ol
€TAOIEC KAl Ol pnviaieg peTaolég Tov Aekéupplo 2016 gixav wg
€€A¢  Meydla  KataotApata  Tpo@ipwv  1,8% kat  -2,5%,
moAukataotAuata -4,2% kal -0,2%, Kauola Kal AITavtika
QAUTOKIVATWYV -2,7% Kat 3,2%, TPOPIUa, TOTA Kat Kanmvog -5,7% kat -
0,6%, POAPMAKEUTIKA Kal KAAUVTIKA -5,1% kat -1,5%, évduon kat
unédnon -0,9% kat -1,7%, €mmAa, NAEKTPIKA €idn Kal OIKIAKOG
e€omMIoNOC -0,8% Kkait -0,1% kat BiBAia xapTikd kat Aowrd €idn 3,3%
Kat -3,7%.

2xAua 3: Aeiktng Oykou oto Awaviko Eupmédplo (eticla %
uetafoln)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

310 IXNMa 2 mopouctdloupe TIG Unvidieg MeTaBoAéC Tou Seiktn
OIKOVOUIKOU KAIJATOC Kal Tou SgiKTn gUmOoToolvng KatavaiwTh
Katd TN SldpKeld Twy 2 TeAeutaiwv €TWv. Amodelkvuetal OTI 0
DeBpoudplog 2017 ATav £vag Prvag amoTounG XEIPOTEPEUONG TWV
TMPOGSOKIWV TTOU OXNUATI(OUV TA VOIKOKUPLA KAl Ol ETIXEIPHOELG
ylo TNV UEANOVTIKN TTOPEIQ TNG OIKOVOMIAC (évag €PUNVEUTIKOG
mapdyovtag autig tng e€€NEng sival n kabuotépnon mou €xel
onuelwdei yla v olokAnpwon tng 2" afloAoynong tou 3%
TIPOYPAUHUATOC OIKOVOUIKAG TTPOCAPUOYNG). Mo ouyKeKpluéva, o
SeiKTNG €UMOTOOUVNG KATAVOAWTH Onpeiwos TNV uPnAotepn
pnviaia rtwon, Atot -5,5 MA, andé tov Avyouoto 2015 (urvag katd
Tov omoio umeypden n 3" Savelokr ovpPaocn) kat o Seiktng
OIKOVOUIKOU KAIMATOG OUPPIKVWONKE He ToV uPNAOTEPO PUBUS
Twv TeAeuTaiwv 12 punvwv. TéNoC, OTO  AAVIKO  EUMTOPLO
Kataypdgnke n HEYaAUTEPN pnviaia mtwon, frot -11,0 MA, and
Tov loOAlo 2015 (tTo péTpo TOu TeplOPIOUOU OTNV Kivnon
Ke@aAaiwv TéOnke og epappoyn Tnv 28" louviou 2015).

O S8&iKTNG OyKOU OTO AlAVIKO €UMOplo KATEYpaPE ETHOIA
peTaBoAn TG Ta&ng tou -0,9% tov AeképBpio 2016 anod 3,7%
Tov NoépBptlo 2016. Ta avtiotoiya peyéOn og 6poug pnviaiag
petaBoAng nrav -1,8% kai 0,0%.

JUPQWVA HE TA OTolxeia NG €NANVIKAC OTATIOTIKAG apXNS
(EAZTAT), o Seiktng Odykou oTo Alaviko gumoplo (aia mwARoswy
o€ 0TaBepEC TIMEQ) TTAPOUCIOoE apvNnTIK €Tola YeTaBoAn -0,9%
Tov Aeképfpto 2016 amo avénon 3,7% tov Noéupplo 2016. Ta

‘Onw¢ anmoTunWVETaAL 0TO XXAMa 3, n Tiola petafolr tou deiktn
6ykou oto Alaviké eumoplo mapouciace emBpaduvon to 4°
Tpipnvo 2016. Mo ouykekpipéva, Slapopewbnke oto 1,6% amo
3,0% T0 3° Tpiunvo 2016. Emnpdéodeta, n avtiotolxn TpIUNviaia
upetaBoAn nrav -0,4% amo 2,6% TO MPOoNnyoUuEvo Tpipnvo. O
TIPOOEKTIKOG  avayvwotng BHa  mapatnprioel ot Tad
npoavagepBévta  otolxeia  €xouv  mapdpold  TIOIOTIKA
XAPOKTNPIOTIKA e Tnv mopeia Tou mpaypatikov  AEM.
INUEWWVOUUE OTL O €TAOIOC (TPIUNVIAIOG) PUOUOC OLKOVOMIKNAG
ueyéBuvong pewdnke oto 0,3% (-0,4%) to 4° tpiunvo 2016 amd
2,2% (0,9%) 1o 3° Tpiunvo 2016. Q¢ yvwoTtdy, o SeikTnNg OyKou OTo
Naviké euméplo mapoucidlel oxupr OeTikhy CuoXETion pE TO
mipayuatikd AEMN Kabwe evowpatwvel éva onpavtiko mTocooTd TG
KATAVAAWTIKAG SAmAVNG TWV VOIKOKUPLWY (69,9% w¢ TTOGOOTO TOU
AEMN 10 2015).

AapBavovtag um’ oYV TIG doXnMpEG KOIPIKEG OUVONKEG TTOU
emKkpdtnoav Tov lavoudplo 2017 kat TN ONPAVTIKA TITWON Twv
OEIKTWY EUMIOTOOUVNG KATAVAAWTH Kal AlavikoU EUmopiou Tov
Oefpoudplo 2017 (BAéme mponyolpevn evotnta), TOTE N
empPBpdduvon Ttou Oeiktn OyKou OTO AAVIKO €EUTTOPIO  TTOU
Kkataypdegnke 10 4° tpipnvo 2016 iowg va ouvexlotei kat to 1°
TPiMNVO TOU TPEXOVTOG £TOUG. AUTO TO OTOIXEIO avapéveTal va
amoTunwOel oTNV HETABANTA TNG IBIWTIKNAE KATAVAAWONG KAl WG €K
TOUTOU Kal OTO TIpayuatiko AEN.
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O &giktng PMI yia tov Topéa tng peramoinong otnv EAAGSa,
TapEpEIve yia 6° ouvexn prva (Pefpouvdpiog 2017) KATW Tou
opiou avlnong/cuppikvwong Twv 50 povadwv Seiktn (MA).

ZUpPwva pe Tov Seiktn umeuBUvVwWY mpounBelwv tng Markit PMI, o
Topéag TNG petamoinong otnv ENNASa mapépelve o KaBeoTwg
“Opeonc” yla 6° ouvexn pnva tov OeBpoudpilo 2017. H Tipn tou
npoavagepBévtog Seiktn Slapopewbnke ot 47,7 MA amo 46,6
MA Tov lavoudplo 2017. Znuewwvoupe OTI auti Atav n 2"
XELPOTEPN EMIG0OON TOUC TEAEUTAIOUC 16 UNVEC.

Zxnua 4: Agiktng PMI - Metamoinon (novadeg deiktn)

To oUvolo Twv Katabéoswv Kai pémog (umoloima) Twv
Katoikwv gowtepikoy ota NXI otnv EAAGda ekto¢ tng TtE
SlapoppwOnke ota €130,9 8i1¢ Tov lavoudpio 2017 and €132,1
81¢ Tov Asképpplo 2016. H ev Adyw mtwon mponABe amd Ti¢
181wTikég emyeipoelg (-€0,6 81g) Kat amé ta voikokupid (-€1,1
81¢). ZTNV Katnyopia TNG YEVIKAG KUBEPVNONG KATAYPAPNKE
Hnviaia avénon €0,4 8i¢.

Zxnua 5: Katabéoeig kat Pémog twv pn NXI ota NXI otnv EAAGSa
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Mnyn: (a) Markit, (B) Eurobank Research.

L 47.7

Ektoc xne ITE (€ 81¢)
H7 o 226", - 23
:.~ 125.5 ) ’~ o #\:.,“
; E N ~ NGy
§o122 K ,'.." Ll N
N Pk ol N 4 H
NG ’ S 199 % v f00t
. Ne o/ : % i :
117 - % - H % H
. e NOWKOKUPLC (AA) 117
L2 oo =+ Tevui) KuBEpunon (8A) i1
| 12.3 & —:_-IBLwTLKE'q E::HL)(ELpﬂUELq(ﬂA] : -§13
107+ 5 ppet” H i : ;
X 1 o111
‘Y SO 2T
%e K -}0'0 N H
102 - 0 “, ot H
-. S = 9
Ceeaeat T LT e,
......... 'S 99‘?
97 —_— % 7
wn n n n n n o © ) o © o U~
2 45 2 2 353 45 2 4 2 3 5 5 49
g g 2 s 5 8 &8 g & s 5 38 &
- = = &2 =W =z - 35 = &8 W = -

MNnyn: (a) Tpamela tng EANGSo¢ (TTE), (B) Eurobank Research.

X OTL agopd Toug 5 Bacikoug Seikteg mou cuvBETouv Tov SeikTn
PMI, ntol véeq mapayyehie, mapaywyr, amacxoAnon, xpovog
napddoong mpounBslv  Kal amoféuata mpoundewwv, o6lot
mapouciacav emdeivwon Tov Pefpoudplo 2017. T0ppwva PE TO
oxetikd Oeltio TUmou TtnGg Markit, o KUplOG EPUNVEUTIKOG
mapdyoviag Twv mapamdvw e€eliewv Atav n e€acBévnon tng
{ATNoN¢ - 1600 amod TO E0WTEPIKO GO0 KAl armd To eEWTEPIKO — Kal
n oupmieon twv meplBwpiwv KEPSOUG TwV EMIXEIPAOEWYV AdYw
avénong Tou KOOTOUG Kal HEWoNG TNG HEONG TIMAG TTWANONG TWV
TTPOIOVTWV.
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To oUvolo TnG Xpnpatodotnong (uméAoima) TWV KATOIKWV
€0WTEPIKOU amod Ta eyxwpia NXI ektog Tng TTE Stapoppwbnke
ota €211,9 8ic tov lavouvdpio 2017 amé €213,8 8¢ Tov
AzképpBpro 2016. H mpoavagpepOeica ntwon mponAde amod Tig
KATNYOPIEC TNG YEVIKNG KUBEpvnong (-€0,7 81¢), TWV ISIWTIKWV
emyeprioswv (-€0,8 81¢) Kat Twv voikokuplwv (-€0,4 81c).

2xnua 6: Xpnuatoddtnon Katoikwv Ecwtepikot minv NXI and ta
Eyxwpta NXI - Ektdg tng TTE (€ 816)
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Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.
Inpeiwon: (a) wg EEAAE opifoupe v kotnyopia Twv €AelBepwv
EMAYYEAUATIWV, AYPOTWV KAl ATOUIKWY ETIXEIPHOEWV.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag

MNpayuatiké AkaBdpioto Eyxwpto Mpoidv (emoxikd SiopBwuéva otolxeia
To 4° tpiunvo (2016) o puBuo6g oikovoulkl¢ peyéBuvane ritav +0,3% (+2,2% (2016Q3) kat +0,5%
(2015Q4)). H avtiotoiyn tpiunviaia % psraBoln itav -0,4% (+0,9% (2016Q3) kai +1,6% (2015Q4)).
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Nooooto Avepyiac (emoxikd Si1opBwuéva oTolxeia)

Tov Noéuppio (2016) to mooootd avepyiag Siauoppwbnke oto 23,0% (23,0% (10/2016) kai 24,5%
(11/2015)) kat n avtiotoixn etjola puerafBoAn nrav -1,5 MM (-1,5 [IM (10/2016) kat -1,4 [IM (11/2015)). O
apibudc Twv amacyolovusvwy aviidbs ota 3,684 ekart. droua (3,685 ekat. (10/2016) kat 3,635 exar.
(11/2015)) kai Twv avépywv ota 1,100 ekart. atoua (1,102 ek (10/2016) kat 1,177 ekar. (11/2015)).
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Evappoviouévoc ATK kat EQviké¢ ATK
Tov lavoudpto (2017) n etrioia uetafBoAn (%) tov EVATK ritav oto +1,5% (+0,3% (12/2016) kat -0,1%
(1/2016)) kai n avtiotoiyn uéon erfjoia pueraBoAn nrav oo +0,2% (0,0% (12/2016) kai -0,9% (1/2016)). Na
Tov iblo urjva n etrjota uetafoAn (%) tou EBvikou ATK ritav oto +1,2% (0,0% (12/2016) kai -0,7% (1/2016))
kai n avtiotolxn péon rfpota uerafoln nrav oo -0,7% (-0,8% (12/2016) kai -1,6% (1/2016)).
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Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.

Baoikd Y1atiotikd SToixgia
Mpayu. AEM A (eTRota, %)

MNepiodog: 1996Q1-2016Q4
>Tolx€la: TpIpnviaia

Méoog Opog: +0,8%
Adpeocog: +2,4%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

Znueiwon: A = petaoln
Anpooievon: 14/2/2016
Emoy. &np.: 6/3/2017
(mpoowptvd oTolxeia)

Baoikd Ytatiotikd Ytolxgia

NMocooto Avepyiag, %

MNepiodog: 1/2004-11/2016
ZTolxeia: punviaia

Méoog Opog: 16,3%
Aldueocog: 12,5%

Méyioto: 27,9% (7/2013)
EAdyioto: 7,3% (5/2008)

Inueiwon: A = petafoAn,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anpooigvon: 9/2/2017
Emop. &np.: 9/3/2017

Baoikd Y1atiotikd STolxgia
EVATK, A (etiicwa, %)

MNepiodog: 1/1997-1/2017
Tolx€ia: pnviaia

Méoog Opog: 2,5%
Adpeoog: 3,0%

Méyioto: 6,6% (1/1997)
EAGx1oT0: -2,9% (11/2013)

Znueiwon: A = petaoln
Anpooievon: 15/2/2017
Emou. énp.: 10/3/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
SUYKeVTPWTIKA loolUyia (12/2013 - 12/2016) Eni pépoug looClyia (12/2013 - 12/2016)

Ayabwv (Kauoipwv, moiwv, Xwpic kavoiua kat mAoia)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

Anuoacigvon: 20/2/2017

* To &idotnua lavovapiov -
Agkepppiov 2016 T0
1oouylo TPEXOUOWV
ouvaAlaywv Slapopewbnke
ota -1,1 8ig evpw (12/2015-
11/2016: -1,0 kot 1/2015-
12/2015: 4+0,2).

* To &idotnua lavovapiov -
AekepPpiov 2016 0
1oouylo ayabwv
Slapopewbnke ota -16,6 81
gupw (12/2015-11/2016: -16,5
Kal 1/2015-12/2015:-17,2).

* To &idotnua lavovapiov -
Asgkepppiov 2016 T0
100QUylo UTTNPECIWV
Slapopewbnke ota +15,3 8ig

EVPW (12/2015-11/2016:
+15,1 kat 1/2015-12/2015:
+16,9).

* To Swdotnua lavouapiov -
AgkepPpiov 2016 0
TaéIS1wTIKO 1oo{Uylo
Sapopewbnke ota +11,2 8ig

EUPW (12/2015-11/2016:
+11,2 kat 1/2015-12/2015:
+12,1).

* To &idotnua lavovapiov -
Aekepppiov 2016 0
100(Uylo TPWTOYEVWV
€1008NUATWV SlapopPWOnKe
ota +0,8 8i¢ eupw (12/2015-
11/2016: +1,0 kot 1/2015-
12/2015:+1,0).

* To Swdotnua lavouapiov -
AekepPpiov 2016 T0
100QVUYI0 TOKWYV, HEPICUATWV
Kal Kepdwv Slapopewbnke
ota -1,8 8i1¢ evpw (12/2015-
11/2016: -1,8 «kat 1/2015-
12/2015:-1,6).

= To &otnua lavovapiov -
Agkepppiov 2016 T0
100(Uylo devutepoysvv
g1godnuarwv Siapoppwbnke
ota -0,6 8i1¢ evpw (12/2015-
11/2016: -0,5 «xat 1/2015-
12/2015:-0,5).

= To Swaotnua lavovapiov -
AgkepPpiov 2016 T0
100(Uylo YEVIKAG
KuBépvnong Slapopewbnke
ota -0,8 8i1¢ evpw (12/2015-
11/2016: -0,7 kat 1/2015-
12/2015:-0,6).

Enduevn dnuooiguon: 23/3/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn MNepiodoc: 1/2005-1/2017

Ynonepiodoc: 1/2014-1/2017

Fevikd TUvolo (umdhotrma)
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Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research.

Anpooigvon: 28/2/2017

= Tov lavouapio (2017) Tto
YEVIKO ouUvolo me
Xpnuatoddtnong avalBe ota
211,9 8¢ svpw (12/20176:
213,8 81 gupw Kkat 1/2016:
226,5 816 eupw).

=H £TRCIA mocooTiaia
peTaBoAn rtav TN Tagng Tou
-6,4% (12/2016: -6,1% Kat
1/2016: -4,4%).

= Tov lavouvapio (2017) n
XPNHATOSATNON NG YEVIKAG
KuBépvnong avilde ota 18,4
81 supw (12/2016: 19,1 &ig
gupw Kat 1/2016: 23,3 81
EUPW).

= H £TAOIA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-21,3% (12/2016: -19,7% kat
1/2016: +0,9%).

= Tov lavouadpio
Xpnuatoddtnon Twv
ISIWTIKWV EMYEIPNOEWV
aviN@e ota 93,8 i gvpw
(12/2016: 94,6 81 cupw Kal
1/2016: 96,1 81G eVpw).

2017) n

=H £TROLA mocooTiaia
pHeTaBoAn ftav TN Ta&ng Tou
-2,4% (12/2016: -1,9% «kai
1/2016:-6,6%).

= Tov lavovdpio (2017) n
XPNUaAToddTNoN TwWV ISIWTWV
kat Twv IMKI av)\B¢ ota 86,7
8¢ gvpw (12/2016: 87,0 81
eupw Kkat 1/2016: 93,7 81
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-7,5% (12/2016: -7,6% kai
1/2016: -3,6%).

Snueiwan: amé tov Aekéuppto
2016 10 TauEio mapakatabnkwv
kat Saveiwv Sev Aoyietal we
NXI.

Enméuevn Anuooisuon: 27/3/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvolikn Mepiodoc: 1/2005-1/2017

Ynonepiodoc: 1/2014-1/2017
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MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research.
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Anuooiguon: 28/2/2017
(2017) T1oO

= Tov lavoudpio
YEVIKO GUVOAo  (KATOIKOL
EOWTEPIKOU, AOIMTWV  XWPWV
gupwlWvng Kal pn  KATOIKOL
{wvng gupw) Twv Katabéoewv
(kat pémoc) aviiABe ota 156,6
8¢ gvpw (12/2016: 157,5 &ig
eupw kat 1/2016: 156,0 Sig

-15% £UPW).

- =20%

=H £Toa mocooTiaia
peTaBoln nTav Tng Taéng Tou
+0,4% (12/2016: -0,2% Kal
1/2016:-19,9%).

-30%

= Tov lavoudpio (2017) ol
KataBéoelg (kal pémog) NG
YEVIKNG KUBEépvnong aviiABav
ota 11,1 8¢ gvpw (12/2016:
10,7 81¢ upw kat 1/2016: 10,0
81 evpw).

0%

0%

s0%

W wH £THOI nocooTiaia
peraBoln nrav tng Taéng Tou
+11,0% (12/2016: +3,1% Kat
1/2016:-18,3%).

10%
-10%
-30%

-S0%

= Tov lavoudpio (2017) ot
KotaBéoelg (kat pémog) Twv
ISIWTIKWV EMYEIPHOEWV
(0O@ANIOTIKEG, Aourd
XPNUATOMOTWTIKA  1§pUpaTa
KOl N XPNHOTOTIIOTWTIKEC)
avihBav ota 20,0 8i¢ gvpw
(12/2016: 20,6 &1 gupw Kal
1/2016: 19,9 81¢ eUpw).

8%

-18%

=H £Toa mocooTiaia
peTaBoln nTav Tng Taéng Tou
+0,8% (12/2016: -2,7% Kau
1/2016:-11,9%).

-28

=

-38%

= Tov lavoudpio (2017) ol
KoTaB£oelg (kat pémog) Twv
VOIKOKUPIWV Kat IMKI
aviNBav ota 99,7 81 gvpw
(12/2016: 100,8 81 €upw Kal
1/2016: 102,3 81 eLpW).

=H £TRoa mocooTiaia
petapoln ftav Tng Ta§ng Tou
-2,6% (12/2016: -1,4% Kat
1/2016:-18,4%).

2nuegiwon: amé tov Askéufplo
2016 To Tausio mapakatabnkwy
kat Saveiwv Sev Aoyiletal wg NXI
kat ot karaBéosic tou TEKE
uetapépovtal otn ev. KuBepv.

Enméuevn Anuoaoisuon: 27/3/2017
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 2/2002-2/2017 Ynonepiodoc: 2/2014-2/2017

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy
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Mnyn: (a) Evpwraikn Emtpornr (European Commission), (8) Eurobank Research.

8

Anuooiguon: 27/2/2017

= Tov ®gfpouvdplo (2017) o
Seiktng OLKOVOMIKOU
KAipatog (92,9  povadec
Seiktn  (MA)) eméevwOnke
Katd -2,2 MA o€ oxéon pe Tov
lavovapio (2017) Kal
BeAtiwONnkKe katd +3,5 MA o€
oxéon PE TovV avTioTolXo priva
TOU MPONYOUHEVOU £TOUG.

Tov ®efpouvapio (2017) o
SeikTng  epmotoolvng  OTn
Bropnxavia (-5,1 MA)
emdeivwOnke katd -0,1 MA
oe oxéon e Tov lavouvapio
(2017) kai BeATiwONKe Katd
+5,1 MA oe oxéon pe TovV
avTioTolyo uARva TOU
TIPONYOULEVOU £TOUG.

Tov ®efpouvdpio (2017) o
Seiktng epmotoolvng  OTIC
UTINPEOCIEC (1,9 MA)
BeATiwONKe Katd +5,1 MA og
oxéon pe Tov lavouapio
(2017) kat BeATiwdOnkKe Katd
+25,0 MA oe oyxéon pe TOV
avTioTolxo urAva TOU
TIPONYOULEVOU £TOUG.

Tov ®efpouvapio (2017) o
SeikTng EUMOTOOUVNG
KatavaAwTti (-73,3 MA)
emdevwOnke katd -55 MA
oe oxéon e Tov lavouvapio
(2017) kal eméevwONKe Katd
-6,5 MA oe oxéon pe TOV
avtioTolyo uARva TOU
TIPONYOUHEVOU £TOUG.

Tov ®efpouvdplo (2017) o
Seiktng  eumotoolvng  OTO
Maviké epumopio (1,9 MA)
emdevwOnke katd -11,0 MA
oe oxéon pe tov lavouapio
(2017) ka1 eméevwONKe Katd
-1,3 MA oe oxéon pe Tov
avTioTolxo uARva TOU
TIPONYOULEVOU £TOUG.

= Tov ®egBpoudpo (2017) o

Seiktng epmotoolvng  OTIC
KOTOOKEVEC (-59,7 MA)
embevwbnke katd -14,4 MA
oe oxéon e Tov lavouapio
(2017) kal eméevwONKe Katd
-22,2 MA oe oxéon pe Tov
avTioTolyo uARva TOU
TIPONYOULEVOU £TOUG.

Enopevn dnuooiguon: 30/3/2017
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Mivakag A6: Baoika Makpootkovopika - Mikpootkovopika MeygBn tng EAAnvikng Owovoptag
Evnpépwon: 3/3/2017 NMapatipnon

Emoy. TeAevtaia Mponyoupevng
MetaBAntég Itowx. Mnyn MapdaBeon Aw6p6. [lMapatipnon NepLoSov Napatnprioelg NapeAdoviwy Etiv

Baown Emokénnon

Npaypatikéd Akabdpioto Eyxwpto Npoidy y  (1),(7) Alyoy, %) o -0.2% 2015 0.4% 2014 -32% 2013 -7.3% 2012 9.1% 2011 -5.5% 2010
Npaypatikd Akabdpioto Eyxwpto Mpoidv €81 184.5 184.9 184.2 190.4 205.4 226.0
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 175.7 177.9 180.7 191.2 207.0 226.0

Mooootd Avepyiag % 24.9% 26.5% 27.5% 24.4% 17.9% 12.7%

EBVIKOG Agiktng Tipwv KatavaAwtr A (yoy, %) -0.8% 2016  -1.7% 2015 -1.3% 2014 -0.9% 2013 1.5% 2012 3.3% 2011
Evappoviopévog Agiktng Tipwv KatavaAwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnomAnBwplotig AkaBdptotou Eyxwptou Mpoidvtog -1.4% 2015  -1.9% 2014 -2.3% 2013 -0.4% 2012 0.8% 2011 0.8% 2010
MNpaypatikd Akabdpiato Eyxwpto Mpoidv q Now 0.3% 2016Q4 2.2% 2016Q3 0.5% 2015Q4 0.1% 2014Q4 -2.2% 2013Q4 -4.3% 2012Q4
MNpaypatiké AkaBdpiato Eyxwpto Mpoioy A (gog, %) -0.4% 0.9% 1.6% -1.3% -0.7% -0.2%

Mooootd Avepyiag m % 23.0% Noe-16 23.0% Okt-16 24.5% Noe-15 25.9% Noe-14 27.7% Noe-13 26.4% Noe-12
EBVikOG Agiktng Tipwv KatavaAwt A (yoy, %) Ooxt 1.2% lav-17  0.0% Aek-16 -0.7% lav-16 -2.8% lav-15 -1.5% lav-14 0.2% lav-13
Evappoviopévog Aeiktng Tipwv Katavodwt 1.5% 0.3% -0.1% -2.8% -1.4% 0.0%
ArnoriAnBwptotri¢ AkaBdplotou Eyxwptou Mpoidvtog q Now -0.5% 2016Q3 0.7% 2016Q2 -1.0% 2015Q3 -0.5% 2014Q3 -3.4% 2013Q3 0.0% 2012Q3
Mpayp. 15wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(7) A(yoy, %) Now 5.1% 2016Q3 -1.2% 2016Q2 -4.1% 2015Q3 0.2% 2014Q3 -1.8% 2013Q3 -8.3% 2012Q3
Npayp. Anpoota Katavéiwon -0.6% -0.9% 0.8% -3.1% 1.2% -14.6%

Npayy. Enevsuoeig Nayiwv (I8LwTikég kat Anpdotec) 12.6% 17.9% -4.4% 6.7% 1.9% 32.7%

Npayp. E§aywyég (Ayabd kat Yrinpeoieg) 10.2% -3.2% -7.0% 9.7% 4.3% 0.2%

Npayy. Eaywyéc (Ayabd kat Yrn peotec) 12.0% 4.9% -14.1% 5.4% 0.3% -11.7%

Mpayp. Napaywytk. g Epyaciag (avd dropo) q (4),(7) A(yoy, %) Oxt 0.2% 2016Q3 -1.8% 2016Q2 -2.6% 2015Q3 0.0% 2014Q3 0.0% 2013Q3 -0.7% 2012Q3
MNpayp. Napaywytk. ¢ Epyaociag (avd wpa epyaociag) 2.1% -2.3% -4.7% 3.1% 0.1% -1.8%

Ovop.. Movasb. Kdotog Epyaciag (avd dtopo) 0.6% 4.5% 0.6% -2.5% -5.3% -4.6%

Ovop. Movab. Kéotog Epyaoctag (avd wpa epyactag) 0.4% 4.6% 1.0% -1.8% -5.0% -3.8%
Amnaoyolou pevot m (1), (7) x\. dtopa  Nat  3683.8 Noe-16 3685.1 Okt-16 3634.7 Noe-15 3540.8 Noe-14 3484.5 Noe-13 3585.0 Noe-12
Avepyot 1100.1 1101.9 1176.6 1235.8 1334.1 1289.1
Epyatikd Auvopikod 4783.9 4787.0 4811.3 4776.6 4818.6 4874.1

Mn Evepydg MAnBuopdg 3252.3 3249.2 3259.0 3338.7 3348.3 33419

AgikTnG TLHGV AlaPEPIOUETWY q (2,(7) Alyoy,%) ©Ox. -0.7% 2016Q4 -1.5% 2016Q3 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4 -12.8% 2012Q4
JUVOAK) OkoS. Apaotnpldtnta (apLBpdg adelwv) m (1), (7) -1.4%  Noe-16 -5.7% Okt-16 7.2% Noe-15 -30.9% Noe-14 36.2% Noe-13 -66.6% Noe-12
Agiktn g YrieuBOvwv NpopnBewwv (PMI) m  (6),(7) MA Now 47.7 ©®e6-17 0.0 lav-17  48.4 ®eB-16 48.4 ®eB-15 51.3 OeB-14 43.0 OeB-13
Aeiktng Blopnxavikiig Napaywyng (1), (7) A (yoy, %) 1.8%  Aek-16 1.7% Noe-16 6.6% Aex-15 -2.6% Aexk-14 -1.6% Aek-13  2.1%  Aesk-12
Aeixtng Kbkhou Epyactiv ot Blopnyavia 13.5% 3.0% -0.7% -6.8% -10.5% -3.8%

Aeiktng Kbkhou Epyactiv oto Ataviko Epmnéplo -1.4% 2.0% -0.3% -3.3% -6.3% -7.4%

Agikt g Oykou oto Ataviko Epnoplo -0.9% 3.7% 0.3% -1.0% -5.7% -8.1%

Aeixtng Kbkhou Epyactiv oto XovSpikd Epmoplo q (1),(7) -2.1% 2016Q4 3.0% 2016Q3 -2.0% 2015Q4 -0.3% 2014Q4 -12.9% 2013Q4 -5.5% 2012Q4
Agikin ¢ KOkhou Epyactwv otov Topéa Twv AUTOKLY. 0.1% 13.5% 8.5% 18.0% 9.0% -32.7%

loo{0yLo Tpexouawv SuvaMaywy (A+B++4) m  (2),(7) I12m€&c Oy -1  Aex-16 -1.0 Noe-16 0.2  Aex-15 -2.9 Aek-14 -3.7  Aex13 7.3 Aex-12
A. loolUyio AyaBwv (A1+A2+A3) -16.6 -16.5 -17.2 -22.3 -20.8 -21.0

Al. Kavoipwv -2.8 -2.9 -4.2 -6.3 -6.9 -8.3

A2. Mhoiwv -0.1 -0.1 -0.4 =21 -1.5 -1.0

A3. Xwpig Kavotpa kat MAoia -13.6 -13.5 -12.6 -13.8 -12.4 -11.7

B. looUyto Yrinpeotwv (B1+B2+B3) 15.3 15.1 16.9 18.3 15.7 13.8

B1. Ta§iSlwtikd 11.2 11.2 12.1 113 10.3 8.6

B2. Metadopwv 3.4 33 4.5 6.9 5.6 5.9

B3. Aoy Yrinpeotwv 0.7 0.6 0.3 0.1 -0.1 -0.7

I. looZVyLo Mpwtoyevwv Etcodnpdtwy (F1+12+3) 0.8 1.0 1.0 1.4 -0.5 0.8
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.2 -0.3 -0.2 -0.3

2.Tékwv, Meplopdtwy kat Kepdwv -1.8 -1.8 -1.6 -1.4 -2.9 -1.3

3. Aoutwv MNpwtoyevwy Eloodnpdtwv 2.6 2.8 2.9 3.1 2.7 2.4

A. 160Q0yLo Asutepoyevwv Eloodnpdtwy (A1+A2) -0.6 -0.5 -0.5 -0.3 1.8 -1.0

A1. Tevikig KuBépvnong -0.8 -0.7 -0.6 -0.6 1.3 -1.0

A2. Aoutwv Topéwv 0.2 0.2 0.1 0.3 0.5 0.0

loovyLo Mevikrg KuBépvnong % tou AEMN y (1),(7) % - -7.5% 2015 -3.6% 2014 -13.2% 2013 -8.8% 2012 -10.3% 2011 -11.2% 2010
MNpwtoyevég loofuyto Mevikiig KuBépvnang % tou AEN -3.9% 0.4% -9.1% -3.8% -3.0% -5.3%

Xpéog levikig KuBépvnong % tou AEN 177.4% 179.7% 177.4% 159.6% 172.1% 146.3%

A. KaBapd Eooda Kpatikod Mpoimohoyiopou (M) - (5),(7) €815 - 4.2 lav-17  54.0 Aek-16 47.9 Noe-16 42.8 Okt-16 37.8 Zem-16 31.9 Avy-16
B. KaBapd Eooda Kpatkol Mpoinoloyiopol (2) 4.0 52.4 46.4 41.9 37.3 32.5

Anékhion -Ecoda (A-B) 0.2 1.7 1.5 0.9 0.5 -0.6

I. Aamaveg Kpatikol Mpolmoloylopou (M) 3.3 55.2 45.9 41.5 37.2 33.0

A. Aamdveg Kpatikol Mpobtodoyiopou (5) 3.5 56.0 48.3 43.5 40.3 36.4

Anokon -Aamdveg (M-4) -0.1 -0.8 -2.4 -2.0 -3.1 -3.4
Npwtoyevég Anoteh. Kpatikol Mpodtodoytopo (M) 1.0 4.4 7.4 6.5 5.4 3.8
MNpwtoyevég Anotél. Kpatkol Mpoioloytopou (£) 0.7 2.0 3.6 3.6 1.9 1.0

looZyLo Kpatikol Mpoiooytopot (M) 0.8 -1.1 2.0 1.3 0.6 -1.0

looZVyLo Kpatikot MpolmoAoylopou (£) 0.5 -3.6 -1.9 -3.5 -3.0 -3.9
AteukoAuvon Arodoxr g Katabéoewv - (2, % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg StaBepou Emtokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
ALeukOAUVon OpLakG XpnHotodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikou Anpooiou (10 étn) m  (2),(7) % - 7.8% lav-17  7.0% Aek-16 9.7% lav-16 11.4% lav-15 8.7% lav-14 10.7% lav-13
Tparnelkoé Méoo Emutokio KatabBéoewy (vEwv) 0.4%  Noe-16 0.4% Oxkt-16 0.6% Noe-15 1.2% Noe-14 1.8% Noe-13 2.8% Noe-12
Tpanelikd Méoo Emutokio Aaveiwv (VEwv) 4.8% 5.0% 4.9% 5.1% 5.5% 5.6%
Tparnelké Méoo Emutokio KatabBéoewv (udLotdpevwv) 0.4% 0.4% 0.6% 1.4% 2.1% 2.9%
Tpanelikd Méoo Emttokio Aaveiwv (U pLotapevwy) 4.9% 4.9% 5.1% 5.3% 5.6% 5.8%

Fevikd UVOAO Xpnpatodotnong (A+B+M+A) m  (2),(7) €815 Oxu 211.9  lav-17 213.8 Aex-16 226.5 lav-16 236.9 lav-15 238.4 lav-14 250.7 Aek-12
A. Tevikr) KuBépvnon 18.4 19.1 23.3 23.1 21.1 25.6

B. 18wwTikég ETuxelprioetg 93.8 94.6 96.1 102.9 102.9 106.5

I 16wwteg kot IMKI 86.7 87.0 93.7 97.2 100.1 105.0

A. Aypoteg, EAev®. Emayyehpartieg kat AToptkeg Ermuy. 13.1 13.1 13.4 13.7 14.2 13.7

20voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(7) €815 oxt 156.6  lav-17 157.5 Aek-16 156.0 lav-16 194.7 lav-15 209.7 lav-14 221.1 lav-13
A. Kdrtowkol Ecwtepikol (A1+A2+A3) 130.9 132.1 132.2 160.3 174.6 176.6

AL. T'evikr KuBépvnon 11.1 10.7 10.0 12.3 13.6 15.6

A2. 151w TIKEC ETtixelpr oelg (A2.1+A2.2+A2.3) 20.0 20.6 19.9 226 26.6 25.2

A2.1. AodoAiotikég Emxelproetg 1.3 1.2 1.5 1.9 3.1 2.5

A2.2. Nourtd Xpnpatoniotwtkd 15p0 pata 1.6 1.6 3.6 4.3 4.7 4.0

A2.3. Mn Xpn LOTOMLOTWTLIKEG ETULXELPR OELG 17.1 17.9 14.8 16.4 18.8 18.7

A3. Notkokuptd kat IMKI 99.7 100.8 102.3 125.5 134.4 135.8

B. Kdotkot Aounwv Xwpwv Eupwiwvng 2.0 1.7 1.4 1.7 1.5 1.5

I. Mn Kdrotkot Eupwiwvng 6.5 6.4 4.9 11.5 11.4 15.7

A. Yroxpewoetg Ixetl. pe MetapiBal. Meplovo. Stowxeia 17.1 17.2 17.5 21.1 22.2 27.3

Agiktng Otkovopkol KAipotog m (3),(7) MA Na. 929 @617 951 lav-17 89.4 Oep-16 99.1 Oep-15 961 Oep-14 880 Dep-13
Bropnyavia (otdbuion 40%) -5.1 -5 -10.2 -9.2 -7.1 -12.5
Yrinpeoieg (otaBpion 30%) 1.9 -3.2 -23.1 4.4 4.5 -22.5
KatavaAwtr (otdbpion 20%) -73.3 -67.8 -66.8 -30.6 -63.1 -71.4

Ataviko Epmopto (otdBpion 5%) 1.9 12.9 3.2 -3.9 -8.4 -33.1
Kataokev€g (otdBuion 5%) -59.7 -45.3 -37.5 -31.9 -23.2 -46.7

Nnyn: (1) EMnvikr Ztanotks Apxr (EA.ZTAT.), (2) Tpdmela tng EMGSog (TTE), (3) Eupwnaiki Entpornty (European Commission), (4) Eupwnaikn Statiotikr Yrinpeota (Eurostat),
(5) Yrroupyeio Owkovoptkwv (YNOIK), (6) Markit, (7) Topéag Otkovoptkrg AvdAuong kat Epeuvag AeBviv Kedpaatayopwv Eurobank.

Znpeiwon: (1) wgy, g kat m opilou Ke Ta eTHoLa, TpLUNViaio Kat pnviaia otoeia aviiotoa, (2) wg Alyoy%) opioupe tnv etfola mocootiaio LeTaBoAr, we A(qog%) opiloupe Ty TpLunviaia
rocootiaia petaBolr, we $12m opifoupe To dBpotopa 12 pnviv kat wg MA opifoupe TG povddeg deiktmn, (3) wg M opifoupe To mpaypatonoinBv Kat wg 2 to aTdxXo, (4) oto Tedio 5 HOCLOVOIKA
otowxeia (veviki kuBépvnon) n HETaPANTH Tou TPWTOYEVOU G LoOJUYIoU TNG YEVIKAG KUBEpVNoNG Sladépel armd To avtiotolxo HéyeBog Tou ENANVIKOU TIPOYPAMLATOG OLKOVOULKAG TIPOCAPHOYHG,

(5) ota reedia kuBépvnon (extéleon kpatikol TPoUTOAOYLoHOU) Kat entLtokla avadopds Eupwriaikrg Kevipikig Tpdmelag, ta otoxeio TapeAdoviwy eTwV avadEpovial ot Hev Ipwtn

TEPIMTWON OTNV EKTEAECN TOU TIPUTIOAOYLOMOU KATAL TOUG TTPONYOU LEVOUG MAVES, 0T S€ SeUTEPN OTLG apeABOU OEG NUEPOUNVIEG KATA TLG OTtoieg UTt pée HETABOAR oTa EV AGYW EMLTOKLAL.
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