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Mnyn: (@) Thomson Reuters.

PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
Tou AoKnTikov ZupBouliou ™G /T
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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ZTACIMOG 0 SEIKTNG OIKOVOUIKOU KAipatog tov lavouapto 2017

O S8&iKTNG OIKOVOMIKOU KAIpaTOG TMaPEUEIVE
oTacIpog ot 95,1 povadeg Seiktn (MA) -
uPnAo 21 punvwv - tov lavoudpio 2017. O1
OeikTeC  eumOTOOUVNG OTOUC TOMEI NG
Blopnxaviag kal  Tou AlavikoU  gumopiou
onueiwoav pnviaia avénon Tng Taéng twv +0,7

kat 43,17 MA avtiotoixa. Xtnv avtiBemn
katevBuvon  KivABnkav ol TopEiC  Twv
UTINPEECIWY, TOU  KATAVOAWTH KAl  Twv

KATOOKEVWY, KaBw¢ Katéypayav TTwon Tng

taéng Twv -0,1, -3,4 kai -1,3 MA avtioTotya.
Xxnua l.a: Aeiktng Oikovopikol KAipatog
(uovadeg Seiktn (MA))
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Xxnua 1.B: Asiktng Okovopikou KAipatog kat
PuBuég Owovouikng Meyébuvong (pnovdadeg
Seiktn (MA) kat %)
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Onyn: (o) Evpwmaikl Emitporny, (B) EAMnNvikA

Tratiotiki Apxn (EA.LTAT.), (y) Eurobank Research.

O &eiktng olkovopikoU KAipatog mapouctadel
OeTikry ouoxétion pe TNV €Triocla petaBolr tou
nmpaypatikov  AEM, nAtot pe 10  pPUBUO
OIKOVOUIKNG HEYEBUVONG, KABWG EVOWUATWVEL,
o€ évav 3aBpo TouldyioTtov, TG TPoodOoKieg TwV
VOIKOKUPIWV KOl TWwV EMIXEIPACEWY yla TNV
TTOPEIa TNG OIKOVOUIag 0To péNNOV.

'Onwg amoTunwvetal oto Xxnua 1.6, o péoog
0po¢  Tou OelKTn  OIKOVOMIKOU  KAIpATOG
€VIOXUONKe O€ Tpnviaia Kal og €tola Pdon
oto &idotnua Oktwppiov-AskepPpiov 2016.
AuTO TOo oTolxEio amoTeel pia BeTikn Evden yla
To pPUBUO OIKOVOUMIKAG MeyéBuvong Tto 4°
Tpiunvo 2016 (avapévoupe Oetikhy €Tola
MeTaBoAry Ttou mpayuatikol AEMN, wotéco
HIKpOTEPN TOU avtioTolxou peyéBoug TO 3°
Tpipnvo 2016, nAtot +1,8%). Evtoutolg, n
OTAOIUOTNTA TOU €V AOYW Seiktn Tov lavoudplo
2017, mapdA\nAa e TNV mTtwon Ttou Seiktn
EUMIOTOOVUVNG KATAVAAWTH O€ XauNAO 5 unvwv
TPOKOAEL TTPOPBANUATIONO Yia TN SUVAMIKA TNG
€M\NVIKNC OlKovouiag to 1° Tpipnvo 2017.

IxAua 2: Agiktng Epmotoouvng KatavoAwtn

(uovadeg Seiktn (MA))
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Onyn: (a) Eupwmaikn Emtpomm, (B) Eurobank
Research.

AvauelopnTnTta, T gyXWPLO HOKPOOIKOVOUIKE-
MIKPOOIKOVOULKA oTolxEia mapouciacav
Bertiwon Tto 2° €faunvo 2016 (my. Oetikn
TpluNViaia petafoAn Tou mpaypatikol AEM to
2° kat to 3° Ttpipnvo 2016, evioxuon NG
Blopnxavikig mapaywyng, avakapyn tou Seiktn
OYKOU OTO AIQVIKO EUTIOPIO, OXETIKA MIKPN
BeAtiwon Tou 1oluyiou ayabwv Kat UTTNPECIWY
K.a.). H ev Moyw Oetikny e€€MEn avapévetal va
amotunwBei 1600 OTO TENKO péyebog Tou
PUBUOU  OIKOVOMIKAG MeyéBuvong  (ektipnon
Eurobank Research +0,3% o€ ouykplon pe -0,3%
¢ Eupwmaikrg Emtponnc) yia 1o 2016 600 Kat
oto avrtiotolxo péyebog yla to 2017 (Betikn
emidpaon Pdong). Qotdéco, Oa mpémel va
TOVIOTEL OTL OTNV MEPIMTWON TIOU KATAYPAQE(
oNnMavTIKn KaBuoTépnaon oTnv oAoKApwon

EAAALA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOYZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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m¢ 2" aflohoynong Ttou 3% TIPOYPAUUATOS  OLKOVOIKNG
npooapuoyng ToTe, avfavetat n mbavétnta va «xabei» n
SuVAUIKA TwV TEAeUTAiwY UNVWY, va auénBei n afeBaiotnta Kai va
eMOTPEYPEL N EMNVIKN OlKovouia otnv mayida oTacIuoTNTAC TWV
TENEUTAIWVY ETWV.

O 8cikTNG OYKOU OTO AlAVIKO EUTOPIO KATEYPAYPE E£THOIA
(pnviaia) avgnon (peiwon) +3,5% (-0,2%) To NoépuPplo 2016
and +2,2% (+0,5%) tov Oktwfpto 2016. To avtiotoiyo péyebog o
6pouG pEoou 3 Kat 12 unvwv Atav +2,6% kat -0,4% avtiotoxa.

To 160{Uylo aya®wv Kal unmnpecIiwV mapouciace PeAtiwon
TOUG U0 TPWTOUCG MVEC TOV 4°° TPIMKVOU 2016. 110 avoAuTIKY,

n etiola petafoln g ev Aoyw PeTaANTAC Slapopewbnke ota
+€80,8 ekart. (0€ ovOACTIKOUG OpouG) anmd ueiwon -€977,7 ekat.
To 3° Tpiunvo 2016. Na 10 oUVOAO TNG TePLddou lavouapiou-
NoeuPpiou 2016, To 10olUYl0 ayabwv Kal UTTNPECLWV TTAPOUTiace
etAola peiwon -€1.163,0 ekat. O TOMENG TWV UTINPECIWV EiXE
aApVNTIKA OLVEIOPOPA TNG TAENG Twv -€1.847,2 €KAT. &vw O
avtiotolxo¢ Twv ayabwv eixe BeTIK ouveloPopd TG TAENS Twv
+€684,2 ekat. Xtov lMivaka 1 mapabéToupe Ta AVAAUTIKA OTOLXEIO
TWV €TACIWV HETABOAWV Tou tooluyiou ayabwv Kal UTTNPECIWVY Yid
1o Sidotnua lavouapiou-NoguPpiov 2016. Ma 1o oUVOAO TOU
£€10UC (2016), 0 €€WTEPIKOC TOMED AVAUEVETAL VA €XEL APVNTIKNA
OUVEIOPOPA 0TO PUBUG OIKOVOUIKAG PeEYEBuvOoNG.

Nivakac 1: E€aywyéc kat Eloaywyég Ayabwv kat Ymnpeowwv, OvopaoTikég Tipég, Ztotxeia looluyiov Tpexouowv Zuvalaywv Tng

Tpamé{ng tng EANGSo¢ (eTriota petafoln)

1° 1piunvo 2016 2° tpipnvo 2016 3° tpipnvo 2016 Okt-Nog 2016 lav-Nog 2016
A Ethola A Ethola A Ethola A Ethola A Etiola
% € exart. % € ekar. % € exart. % € ekart. % € ekar.
JUvolo -20,7 -2.227,0 -16,7 -2.442,5 +3,1% +531,8 +8,7 +615,8 -7,1 -3.521,9
Eéaywywv
Ayabd -89 -543,6 -69 -452,5 +5,6 +332,1 +4,9 +204,7 2,0 -459,3
Kavowua -29,6 -494,0 -15,7 -269,9 +5,4 +88,3 -2,5 -29,6 -11,4 -705,2
M\oia -70,9 -51,8 +2,1 +1,8 +666,5 +14,3 +73,5 +8,3 -16,0 -27,4
AyaBd XK +0,1 +2,3 -3,9 -184,4 +5,3 +229,4 +7,6 +226,0 +1,7 +273,3
Ynnpeoieg -35,9 -1.683.4 -24,7 -1.989,9 +1,8 +199,7 +14,0 +411,1 -11,5 -3.062,6
Ta&ISIWTIKEG +4,5 +23,2 -9,7 -353,5 -7.8 -676,3 +8,0 +92,1 -6,6 -914,5
Metagpopwv -44,9 -1.393,9 -43,2 -1.436,4 +29,0 +475,4 +10,3 +128,9 -23,9 -2.226,0
Nomwv Yrinp. -29,1 -312,7 -18,3 -200,0 +55,7 +400,6 +35,4 +190,0 +2,3 +77,9
20voho -174 -2.515,1 -13,1 -1.888.2 +13,6 +1.5094 +6,3 +535,0 -4,9 -2.358,9
Eioaywywv
Ayabd -12,8 -1.413,4 -79 -879,3 +9,6 +889,0 +3,7 +260,2 -3,0 -1.143,5
Kavoua -39,7 -1.140,7 -25,5 -687,5 -16,7 -453,8 +15,5 +257,3 -20,3 -2.024,8
M\oia -59,4 -158,4 -66,5 -163,2 +131,9 +30,5 -29,2 -17,9 -51,8 -309,0
AyaBda XK -14 -114,3 -0,4 -28,6 +20,3 +1.312,3 +0,4 +20,8 +4,3 +1.190,2
Ynnpeoieg -32/4 -1.101,7 -30,5 -1.008,9 +32,4 +620,4 +19,2 +274,9 -12,1 -1.215,3
Ta&ISIWTIKES +6,0 +26,2 9,8 -52,0 +5,5 +30,3 +2,7 +9,0 +0,7 +13,5
Metagopwv -38,9 -664,4 -38,7 -683,4 +31,8 +277,0 +9,4 +66,8 -19,9 -1.004,0
Nomwv Yrinp. -37,0 -463,5 -26,9 -273,6 +64,1 +313,1 +51,3 +199,0 -71 -224,9
2UvoAikd
looCoyio +288,1 -554,2 -977,7 +80,8 -1.163,0
AyaBa +869.8 +426,8 -556,9 -55,5 +684,2
Kavowua +646,7 +417,6 +542,1 -286,9 +1.319,6
Mhoia +106,6 +165,0 -16,2 +26,2 +281,6
AyaBa XK +116,5 -155,8 -1.082,9 +205,2 -916,9
Ynnpeoieg -581,7 -981,0 -420,7 +136,2 -1.847,2
TalIOIWTIKEC -3,0 -301,5 -706,6 +83,1 -928,0
Metagopwv -729,5 -753,0 +198,4 +62,1 -1.222,0
Nomdv Yrnp. +150,8 +73,5 +87,5 9,0 +302,9

MNnyn: (a) Tpdmela tng EANGSOC, (B) Eurobank Research.

Znueiwon: (a) wg A opifoupe tn petafoAn kat wg XKIM ta ayabd xwpig kavaolpa Kat mhoia.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag

Npayuatiko AkaBdpioto Eyxwpto Mpoidv (emoxikd SiopBwuéva otolxeia

To 3° tpiunvo (2016) o puBuG6¢ oikovouIKnG peyéBuvong ntav +1,84% (-0,51% (2016Q2) kat -2,21%

(2015Q3)). H avtiotoiyn tpiunviaia % peraBoln ntav +0,76% (+0,35% (2016Q2) kai -1,57% (2015Q3)).
19960Q3-2016Q3 201303-2016Q3
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Nooooto Avepyiac (emoxikd Si1opBwuéva oTolxeia)

Tov OktwPpto (2016) 10 Mooc00TS avepyiag Siauoppwbnke oto 23,01% (23,11% (9/2016) kai 24,54%
(10/2015)) kat n avtiotoixn eTfjota puerafodn nrav -1,53 MM (-1,63 [IM (9/2016) kai -1,53 [IM (10/2015)). O
apibudc Twv amacyodovugvwy aviiAbs ota 3,688 ekat. droua (3,696 ekat. (9/2016) kai 3,638 ekar.
(10/2015)) kai Twv avépywv ota 1,102 ekat. dtoua (1,111 ek (9/2016) kat 1,183 ekar. (10/2015)).
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Evappuoviouévoc ATK kai EBvikdéc ATK

Tov Aekéupto (2016) n striota petafBorn (%) Tov EVATK ritav oto +0,29% (-0,16% (11/2016) kat +0,39%
(12/2015)) kat n avtiotoiyn péon etiota peraBoAn frav oro +0,01% (+0,02% (11/2016) kai -1,09%
(12/2015)). [Na tov b0 priva n etrjoia uetaBorn (%) Tov EBvikov ATK ritav oto +0,02% (-0,89% (11/2016)
kat -0,17% (12/2015)) kat n avtiotoixn uéon etiota perafoldn firav oto -0,82% (-0,84% (11/2016) kat
-1,73% (12/2015)).
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Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.

Baoikd Y1atiotikd SToixgia
Mpayu. AEM A (eTRota, %)

MNepiodog: 1996Q1-2016Q3
>Tolx€la: TpIpnviaia

Méoog Opog: +0,84%
Aldpeoog: +2,40%

Méyioto: +6,77% (2003Q4)
EAdxioto: -10,24% (2011Q1)

Znueiwon: A = petaoln
Anpooievon: 29/11/2016
Emoy. &np.: 14/2/2017
(exTIpAOELC), 6/3/2017
(mpoowptvd oTolxeia)

Baoikd Ytatiotikd Ytolxgia

NMocooto Avepyiag, %

MNepiodog: 1/2004-10/2016
ZTolxeia: punviaia

Méoog Opog: 16,31%
Aldpueococ: 12,36%
Méyioto: 27,91% (7/2013)
ENdyioto: 7,29% (5/2008)

Inueiwon: A = petafoAn,
AA = aplotepdg déovag,
AA = 8e€16¢ G€ovag,

MM = moooort. povad.
Anuooievon: 12/1/2017
Emop. &np.: 9/2/2017

Baoikd Ytatiotikd Ytolxgia
EVATK, A (etRicia, %)

MNepiodog: 1/1997-12/2016
Z1olxeia: punviaia

Méoog Opog: 2,50%
Aldueoog: 3,05%

Méyioto: 6,65% (1/1997)
ENdyioto: -2,86% (11/2013)

Inueiwon: A = petafoAn
Anpooievon: 11/1/2017
Emoy. &np.: 15/2/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

ZUYKEVTPWTIKA looCUyia (11/2013 - 11/2016)

Emi yépouclooluyia (11/2013 - 11/2016)

Ayabwv (Kauoipwv, moiwv, Xwpic kavoiua kat mAoia)
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Ynnpeoiwv (TaISIwTIKO, UETAYOPWV KAl AOITWV UTINPECLWV)

s |07 0y10 TpeY,. ZUv/ytov (12pnvo, Sig Eupws)
= = = |gollyL0 Yrnpeowov (12unvoe, Sig sup)
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Npwtoyevwyv Elcodnudtwv (apolf. & wob., Tokwv, yepiop. & kepd. kat Aotr. mTpwToy. £1008.
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

Anuoacigvon: 20/1/2017

* To &idotnua AekepPpiov
2015 - NogpBpiov 2016 to0
1oouylo TPEXOUOWV
ouvaAlaywv Slapopewbnke
ota -0,95 81¢ evpw (10/2015-
9/2016: -0,93 kat 11/2014-
10/2015:-0,80).

* To &idotua Aekeuppiov
2015 - NogpBpiov 2016 10
1oouylo ayabwv
Slapopewbnke ota -16,55
8¢ gvupw (10/2015-9/2016:
-16,50 kat 11/2014-10/2015:
-17,78).

* To &idotnua AekepPpiov
2015 - Nogpfpiov 2016 TO
100QUylo UTINPECIWV
Slapopewbnke ota +15,09
81 svpw (10/2015-9/2016:
+15,02 kat 11/2014-10/2015:
+17,14).

* To &dotnua Aekepppiov
2015 - NogpBpiov 2016 10
TaéIS1wTIKO 1oo{Uylo
Sapopewbnke ota +11,16
8¢ gupw (10/2015-9/2016:
+11,21 kat 11/2014-10/2015:
+12,07).

* To &idomua AekepPpiov
2015 - NogpBpiov 2016 tO
100(Uylo TPWTOYEVWV
€1008NUATWV SlapopPWOnKe
ota +0,96 81¢ evpw (10/2015-
9/2016: +0,94 kot 11/2014-
10/2015: 4+0,71).

* To &dotnua Aekepppiov
2015 - NogpBpiov 2016 10
100QVUYI0 TOKWYV, HEPICUATWV
Kal Kepdwv Slapopewbnke
ota -1,77 81 gvpw (10/2015-
9/2016: -1,75 kat 11/2014-
10/2015:-1,71).

* To &dotnua Askepfpiov
2015 - NogpBpiov 2016 toO
100(Uylo devutepoysvv
g1godnuarwv Siapoppwbnke
ota -0,46 81 gvpw (10/2015-
9/2016: -0,39 «kat 11/2014-
10/2015:-0,87).

* To &idotnua AgkepPpiov
2015 - NogpBpiov 2016 10
100(Uylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,66 81 gvpw (10/2015-
9/2016: -0,60 kat 11/2014-
10/2015:-0,96).

Enduevn dnuooiguon: 20/2/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

>uvohikn Mepiodoc: 12/2004-12/2017 Ynonepiodoc: 12/2013-12/2016 Anuooiguon: 27/1/2017
evik6 YUvolo (undloima) = Tov Aeképppio (2016) To
- YEVIKO ouUvolo mg

Xpnuatoddtnong avilBe ota

LI
r
- 20% A

37 1% 213,80 &1 svpw (11/20176:
15% 2y 221,07 81 gupw Kat 12/2015:
L 0% pEH 227,65 616 vpw).
3%
= w 4% " H €THOIA mocooTiaia
B f‘v\ o peTaBoAn rtav TN Ta&ng Tou
5% wm ! "’ -6,08% (11/2016: -2,72% Kau
10% o 'l e i 60, B16 VDL, AR % 12/2015:-3,21%).
170 4 = = = A eTiioN, %, AA ‘f“l L1658 I - e o gTOL, %, DA 7%
150 -208% 2112 +— — —_— . — £%
g W0~ 0 0 NN Mg ®on w0 D M o ¢ & 2 & T B ND Y YWY YW
IRy P YR Y YRR R TS FALITELAZTITEERAZTLIEER
dd3d35dc3d4a542534a54 2852336455383 c28533304
Feviknc KuBépvnonc (umoouma * Tov  Aexéufpio  (2016) n
XPNHOTOSOTNON NG YEVIKAG
2 A KuBépvnong avilbe ota
B ®' 19,05 &1 eupw (11/2016:
' 1wy 22,99 O1c gupw kau 12/2015:
2 23,72 816 upw).
8%
21 . .
*H €TAOLO mococTiaia
0 2% peraBoln rTav Tng Tédéng Tou
» L -19,67% (11/2016: -0,03% kat

5 e Ertine 60, B1¢ £0pG3, AR e ETLiNES0, S16 £UPED, AA ' 12/2015: +0,66%).

: 2%
20 - oA £TAOLE, %, OA 18 F' == = A griowa, %, AA
15 17 : : = — — = = 3%
3588538833233y gisszmonsnnaRoysens
I 23 LN LE T R E R TSR tARTTTEAETTETILRTTILEL
d<fdafd33435435492354 4853363852 284358583384
, i . = Tov Aeké o (2016
18lwtikwyv Emiyelprioewv (udAotma) ‘po ( ) n
Xpnuatodotnon Twv
5 \ s Eine 60, 1 £0pC, AR~ 25% 104 Eninebo, ic eupt, AR | 2% BIWTIKOV EMYEIPHOEWV
- - ’
===l ETroL, %, AA r 0% - =l o, %, AA avn)\ee ota 94,58 SIC FUpw
124 P 102 0% (11/2016: 93,97 81¢ gupw Kat
116 4, ¥ 15% - 12/2015: 96,36 S1¢ €UpPW).
108 % ST } ,
@ o8 | =H eTRoW mococTiaia
100 ¢ S peTaBoAn rtav TN Tagng Tou
92 i 95 | -1,85% (11/2016: -2,67% kai
" 5% 12/2015: -4,92%).
%
94
76 -10% v
68 -15% 97 +— — —_— . — %
gmlﬂgr\mgL‘\DO-—!NNrﬂfrﬁLﬂmm M o @ o 2 ¢ T H NN NN N O YO YO WY W
PPCQPOY H o A d S e RS B oot R
¥ > g ¥ > Q ¥ > Q ¥ = Q ¥ > Q ¥ = q ¥ e 3 = 5?9 B = o=
4339354354354 534354 4452364852825 48532364
, . . . . = Tov Aeké o (2016
ISiwtwv kat ISiwTtikwy un Kepdookomikwy 1§pupdtwy (undlouma) . HBp ( ) N
XPNUAToddTNON TWV ISIWTWV
- 32% 102 i kKat twv IMKI avi\@s ota
U3 g rm -\ 3.0% .
tia \ 7% 100 0% 87,04 &i¢g EUpw (11/2016:
1 90,92 8ic evpw kat 12/2015:
105 2% 98 4 o .
o : A0% 94,16 81 eUPW).
17% 96 1
27 1 50% ey £TACILA mooooTiaia
i e Erine o, 81 cupts, AA - 12% 94 | P :
. ) 0 H peraBoln rrav Tng Taéng Tou
, et e % 1 P .7,56% (11/2016: -3,54% Kau
70
- .,.‘ 2% a0 —E][{ﬂg&or 51: Eupﬂ_ AR | - 12/201 5: '2,63%).
e 70%
\
- ImlVey 3% 88 === criol, %, A P .
56 "‘-\'-,."' - ""| ss o [poooyr: amé To Aekéufpio
4 e L T B Mo e fow N L New e b fe e 2016 T0 TapE0 TAPAKATAONKWY
2888588332033 3235323 Rl T A e Saveiwv Sev Aoyl
x:axroxiairaxiaixiacx ¥ s 2 E B & 3 0E X & 2 £ K Kal 0aveiwv Ogv AoyiCeTal wg
ddfdc faadafaqdiaxiaqdia S SN T O NXI.

Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research. Enduevn Anuooiguon: 28/2/2017
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvoAikn MNepiodoc: 12/2004-12/2016 Ynonepiodoc: 12/2013-12/2016 Anuooigvon: 27/1/2017
[evikd ZUvolo (utdlotrna) = Tov AekéuBplo (2016) TO
) ) . YEVIKO GUVOAo  (KATOIKOL
85 0% —Enm'ssn,ﬁll:r.uphJ,M \ 5% E0WTEPIKOU, MOV XWPWV
-;J\h\ M 210 N SERICIMRA ¥ Bl cupwlMVNG Kal pn  KATOIKOL
270 1 - 10% . \\ ’“"“" \ 4 {0vng eupw) TWV KATaBECEWY
250 - » A ~s 5% (kau pémoc) aviABe ota 157,46
i oo 190 Lo 516 £UpW (11/2016: 162,18 bi
B h T eupw Kkat 12/2015: 157,81 8ic
210 " -10% 1D - -15% EUPW).
190 ! 1 - 20% , ,
. , I =H €THOI mocooTiaia
s ETtiME S0, 1 EUPL, (] -20% 160 ; P .
170 s h b 25%  petraBoARl Atav tng Taéng tou
i AENAS s ainl o ; e "0:22% (11/2016: +4,51% Ka
e D MW OO0 AN moT E o D .mwwwqq'trmmm-n-nmommm-am 12/2015:-24,09%).
A L e R ol L FA LT IELATTIEEAITTE:
43333533383 533349254 4§§33548%8325485223¢64
. . . = T Aeké 201
['eviknc KuBépvnong (umohoima) ov. - exépppro (, 016) ol
KoTaB£oel (Kal pPEMog) NG
20 Enineso, Sic cupt, AA 120% s Ertine So, S1¢ cup, AR g YEVIKIG KUBéPVHU'IC GVI’V\SGV

= = e B £TiO, %, BA ota 10,73 &1 evpw (11/2016:
70 11,61 81 gupw kat 12/2015:
w1041 81CEupw).

17 ===Actiow, %, AA

3

W wH £THOLA nocooTiaia
10% petafoln ftav Tng Ta§ng Tou

+3,06% (11/2016: +18,77% Kat
0% 12/2015:-19,52%).

-30%

15885288233 25333229 9333337249%84829%%%2%
§3533533532325832¢83 855338355338385¢533¢83

ISlwTikWv Emyelprioswv (umootma) " Tov ,AEKSHBP“’ g2016) o

KOTaB£oelg (Kal pémog) Twv

s Entinie S, Gug £upis, AA - 30% == Eninebo, 81 cupw, AA ISIWTIKWV EMXEIPHOEWV

o == =BT, %, AA - L = = = etfoi, %, AA oy (ac@aNoTIKEC, Nowmd

o XpNHatomotwtikd  1dplpata

10% 25 KOl YN XPNHOTOTIOTWTIKECG)

aviABav ota 20,61 8i¢ eupw

8 (11/2016: 22,15 81 €upw Kal

b

10% 12/2015: 21,19 616 evpw).
% -18%
-20% =H £THOA mocooTtiaia
30% 19 28%  peraBoln nrav tng Taéng Tou
-2,73% (11/2016: +10,61% Kal
-40% 74— ' Tt ' 38 12/2015:-18,65%).
g W Y~ M0 0 NN MmT T on0 WD Mg ¢ ¢ o 2T NGNGB NWYO YO YV YR
LR B oS Bl o e ESZZEEZSE?ZEEQEEZEE
5353355353483 5483¢:4 485233335823 284852323354
, , , . . = Tov Aeké o (2016) ot
Noikokupiwv kat ISiwTtikwyv un Kepdookomikwv 1§pupdtwy (undlouma) , uBp ( )
KOTaBéoelg (Kat pémog) Twv
105 s Ertine S0, S1¢ £0pL, AR i e ETtimE S0, B1G EUPW, AA VOIKOKUPI(A')V Kat IMKI
s G 9E BA 20% = = = Aetioia, %, AA [ 2% avihBav ota 121,38 81 evpw
130 1 L (11/2016: 124,80 d1 eupw Kal
10% = 12/2015: 123,38 16 eupw).
’ 7%
0% 120 =H O mocooTtidia
- 1% netaoln Atav T TAENC Tou
-10% 3 -1,62% (11/2016: +3,23% kat
110 4 12/2015:-23,03%).
=20% 108 Lo
[poooyr: amé To AekéuPplo
-30% 100 2% 2016 To TapEo MapaAKATABNKWY
0w OO W00 AN N MY YN YWD Mmrdadsdd- g ing &0beg . .
o S ot et il g i ol e T2 3T TETTTTTETTINT Kat Saveiwv 8¢ Aoyiletat we NXI
334353835482 5435343284 385232535 53256582235+4 Kar ol Kkatabécelc Tou TEKE
uetagpépovrat otn ev. KuBepv.
MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: 28/2/2017
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 1/2002-1/2017 Ymnonepiodoc: 1/2014-1/2017
O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy
— EANG S - Eupuwlgavn o

- -

Blounxavia (XtdBuion: 40%)
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loud-15
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law17
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| e T
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Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (3) Eurobank Research.

Anuooiguon: 30/1/2017

= Tov lavoudplo (2016) o
Seiktng OLKOVOUIKOU
KAipatog (95,1 Hovadeg
Seiktn (MA)) TTaPEUELVE
OTACIHOG Ot Oxéon HeE TO
AsképPpro kal BeAtiwOnke
katd +3,1 MA o€ oxéon pe Tov
avtioTolxo uAva TOoU
TPONYOUHEVOU £TOUG.

= Tov lavoudpio (2016) o
Seiktng eumotoouvng  OTn
Bropnxavia (-5,0 MA)

BeAtwONnKe katd +0,7 MA oe
oxéon pe 1o Agképpplo Kal
BeATiwONKe Katd +5,1 MA og
oxéon HME TOV avTioTolXOo YAva
TOU TIPONYOUHEVOU £TOUG.

Tov lavovdpio (2016) o
Seiktng  eumotoolvng  OTIG
UTINPEOCIEC (-3,2 MA)
emdeivwOnke katda -0,1 MA
o€ oxéon pe 1o AgképPpro Kalt
BeAtwONnKe kata +2,1 MA og
OX€éOn WE TOV avTioTOIXO Urva
TOU MPONYOUHEVOU £TOUG.

= Tov lavoudpio (2016) o
Seiktng EUMOTOOUVNG
KatavaAwTti (-67,8 MA)

emdeivwOnke katd -3,4 MA
o€ oxéon pe To AgképPpro Kat
emdeivwOnke katd -3,9 MA
O€ OX€0n HE TOV avVTioTOI O
piva  Tou  TPONYOUUEVOU
£€TOUC.

Tov lavovdpio (2016) o
Seiktng epmotoolvng  oTO
Maviké epmoplo (12,9 MA)
BeATiwONKe katd +3,1 MA og
oxéon pe 1o AeképPplo Kal
BeAtwONnke katd +16,3 MA
o€ OX€0n HE TOV avVTIOTOIXO
UAva TOU TPONYOUMEVOU
£€TOUG.

= Tov lavovdplo (2016) o
Seiktng  eumotoolvng  OTIG
KATAOKEVEC (-45,3 MA)
emdevwOnke katd -1,3 MA og
oxéon pe to Agképfplo Kat
emdsivwOnke katd -7,4 MA
O€ OX€0n HE TOV avVTioTOI O
piva  Tou  MPONYOUUEVOU
£€TOUG.

Enopevn dnuooiguon: 27/2/2017

7



Eurobank Research 7 npépss Ol KONOMlA @m

Tevxog 193 - 3 OeBpouvapiou 2017

MNivakag A6: Bactka Makpooilkovopika - Mikpootkovouika Meyedn tg EAAnvikng Otkovoutag
Evnuépwon: 3/2/2017 Napatripnon

Emoy. TeAevtaia MponyoUuevng
MetaBAntég Stox. MNnyq MNapdBeon AwWp6. [lapatipnon NepLodou Napatnpiosig NapeABéviwv Etv

Baowi Emiokénnon

MNpaypatko AkaBdpioto Eyxwplo Mpoiov y (1),(7) Al(yoy, %) - -0.22% 2015 0.35% 2014 -3.24% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
Npaypatkd Akabdpiato Eyxwpto Mpoidv €681¢ 184.47 184.87 184.22 190.39 205.39 226.03
Ovopaotikd AkaBdpLoto Eyxwpto Mpoiov 175.70 177.94 180.65 191.20 207.03 226.03

MNocootd Avepyiag % 24.90% 26.49% 27.47% 24.44% 17.87% 12.72%

EBViKOG Aeiktng Tiuwv KatavoAwtr A (yoy, %) -0.82% 2016 -1.73% 2015 -1.31% 2014 -0.92% 2013 1.51% 2012 3.34% 2011
Evappoviopévog Aeiktng Tiuwv KatavoAwt 0.01% -1.09% -1.39% -0.85% 1.04% 3.13%

Arc G AkaBdpLotou f Mpoidvrog -1.37% 2015 -1.89% 2014 -2.31% 2013 -0.36% 2012 0.81% 2011 0.76% 2010
Npaypatikd Akabdproto Eyxwpto Mpoidv q Now 1.84% 2016Q3 -0.51% 2016Q2 -2.21% 2015Q3 0.82% 2014Q3 -1.76% 2013Q3 -7.90% 2012Q3
Mpaypatiké AkaBdpiato Eyxwpto Mpoiév A (qoq, %) 0.76% 0.35% -1.57% 1.14% 0.36% -1.40%

MNoocootd Avepyiag m % 23.01% Okt-16 23.11% 2em-16 24.54% Okt-15 26.07% Oxt-14 27.72% Okt-13  26.06% Okt-12
EBVLKSG Agiktng Tipwv KataveAwt Af(yoy, %)  Oxt 0.02%  Aek-16 -0.89% Noe-16 -0.17% Aex-15 -2.61% Ask-14 -1.71% Aek-13  0.80%  Aek-12
Evappoviopévog Agiktng Tiuwy KatavoAwtr 0.29% -0.16% 0.39% -2.53% -1.82% 0.33%
AnonAnBwpLotig AkaBdptotou Eyxwptou Mpoidvtog q Nat  -0.52% 2016Q3 0.65% 2016Q2 -1.02% 2015Q3 -0.55% 2014Q3 -3.42% 2013Q3 0.05% 2012Q3
Mpayy. I8uwtkr KatavaA. (Notkokuptd kat MKIEN) q (1),(7) Af(yoy, %) Nou 5.11% 2016Q3 -1.25% 2016Q2 -4.07% 2015Q3 0.21% 2014Q3 -1.84% 2013Q3 -8.31% 2012Q3
MNpayp. Anpoéota Katavawon -0.57% -0.93% 0.82% -3.15% 1.23% -14.61%

MNpayp. Emevdioeig Nayiwy (I5LwTikég kat Anpooteg) 12.61% 17.86% -4.40% -6.74% 1.91% -32.66%

MNpayp. E§aywyég (Ayaba kat Yrinpeoieq) 10.23% -3.19% -6.97% 9.71% 4.32% 0.20%

Mpayy. Etoaywyég (Ayabd kat Yrinpeoiec) 12.01% 4.90% -14.07% 5.41% 0.34% -11.69%

Npayp. Napaywytk. g Epyaociag (avd dtopo) q (4),(7) Alyoy, %) Oxu 0.20% 2016Q3 -1.77% 2016Q2 -2.56% 2015Q3 0.00% 2014Q3 0.00% 2013Q3 -0.68% 2012Q3
Mpayp. Napaywytk. g Epyaciag (avd wpa epyactiag) 2.05% -2.32% -4.69% 3.12% 0.10% -1.78%

Ovoy. Movad. Kéotog Epyasiag (avé dropo) 0.63% 4.50% 0.64% -2.48% -5.28% -4.59%

Ovop. Movad. Kdotog Epyasiag (avd wpa epyaciac) 0.36% 4.59% 0.97% -1.78% -4.97% -3.80%
Arnaoyohol pLevol m (1), (7) XA dropa  Nat 36884 Okt-16 36955 3en-16 3638.1 Okt-15 3543.9 Okt-14 3498.0 Okt-13 3611.1 Okt-12
Avepyot 1102.3 1110.5 1183.0 1249.6 1341.5 1272.7

Epyatikd Auvautkd 4790.7 4806.0 4821.1 4793.5 4839.5 4883.8

Mn Evepydg MAnBucpdc 32455 32333 3253.1 3325.9 3331.4 3339.4

Agiktng TIHWV ALOUEPIOHATWY q (2,(7) Alyoy,%) Oxu -1.50% 2016Q3 -2.45% 2016Q2 -5.94% 2015Q3 -6.98% 2014Q3 -10.18% 2013Q3 -12.56% 2012 Q3
2uvoAwkr} Otkod. Apaotn pLotnta (apLBpog adetwv) m (1), (7) -5.69%  Okt-16  1.03% Zem-16 -11.35% Okt-15 -19.02% Okt-14 4.05%  Okt-13  -42.69% Okt-12
Agikt g YrieuBOvwv NMpopnBewwv (PMI) m  (6),(7) MA Not 46.6 lav-17 49.3 Aek-16  50.0 lav-16  48.3 lav-15 51.2 lav-14 41.7 lav-13
Agikm Blopnxavikrig Napaywyrg (1), (7) A (yoy, %) 2.04%  Noe-16 6.90% Okt-16 2.34% Noe-15 3.53% Noe-14 -6.37% Noe-13 -1.95% Noe-12
Asiktng Kokhou Epyaoctiv otn Blopnyavia 2.00% -2.92% -9.74% -0.61% -11.55% 4.60%

Asiktng KbkAou Epyactiv oto Ataviko Epnoplo 1.68% 1.01% -5.37% -1.44% -0.10% -16.00%

Aeiktng Oykou oto Alavikd Epnoplo 3.45% 2.18% -4.33% -1.43% 2.41% -16.37%

Agiking KOkhou Epyactov oto XovBpiké Epmndplo q (1),(7) 3.33% 2016Q3 -3.72% 2016Q2 -10.55% 2015Q3 1.61% 2014Q3 -11.24% 2013Q3 -10.05% 2012 Q3
Agiktng KOkhou Epyaoctwv otov Topéa Twv AUTOKW. 18.22% 13.62% -3.04% 27.98% -0.96% -33.63%

looZ0yLo Tpexouowv Suvalhaywv (A+B+M+A) m  (2),(7) I12m€6g Oy -0.95 Noe-16 -0.93 Okt-16  -0.80 Noe-15 -1.78  Noe-14 -4.01 Noe-13 -8.50  Noe-12
A. looZuyio AyaBav (A1+A2+A3) 16155 -16.50 -17.78 -21.84 -20.53 E20%55)

Al. Kavoipwv -2.89 -2.73 -4.41 -6.11 -6.69 -8.72

A2. Mhoiwv -0.15 -0.16 -0.58 -2.08 -1.41 S22

A3. Xwpig Kaotpa kat MAota -13.51 -13.61 -12.79 -13.65 -12.43 -11.54

B. loofUyto Yrinpeowwv (B1+B2+B3) 15.09 15.02 17.14 18.28 15.58 13.99

B1. Ta§idlwtikd 11.16 11.21 12.07 11.36 10.28 8.58

B2. Metadopwv 3.32 3.25 4.85 6.80 5.46 6.06

B3. AoV Yrinpeotwv 0.61 0.56 0.22 0.12 -0.17 -0.64

I. 1ooZ0yLo Mpwtoyeviv Etgodnpdtwy (MF1+r2+3) 0.96 0.94 0.71 1.32 -0.22 -0.16
r'1.ApoBwv kat MioBwv -0.10 -0.09 -0.25 -0.26 -0.24 -0.28

2.Tokwv, Meplopdtwy kau Kepdwv -1.77 -1.75 -1.71 -1.36 -2.72 -2.32

3. Aoutwv Npwtoyevwyv Eloodnpdtwv 2.83 2.77 2.67 2.94 2.73 2.44

A. l60Z0yLo Asutepoyeviv Etoodnudtwy (A1+A2) -0.46 -0.39 -0.87 0.47 1.16 -0.81

A1, Tevikiig KuBépvnong -0.66 -0.60 -0.96 0.16 0.69 -0.84

A2. Noutwv Topéwv 0.21 0.20 0.09 0.31 0.47 0.03

loo{0yLo levikrc KuBépvnang % tou AEN y (1), % - -7.53% 2015 -3.60% 2014 -13.15% 2013 -8.84% 2012 -10.28% 2011 -11.20% 2010
Mpwtoyevég looZuyLo Mevikiig KuBépvnang % tou AEM -3.93% 0.38% -9.12% -3.75% -3.00% -5.34%

Xp£og levikig KuBépvnong % tou AEN 177.39% 179.68% 177.42% 159.57% 172.10% 146.25%

A. KaBapd Ecoda Kpatikot Mpodmtohoyiopou (M) - (5, €615 - 54.04 Qek-16  47.94 Noe-16 42.81 Okt-16 37.82 JSem-16 31.95 Auy-16 28.00 IouA-16
B. KaBapd Ecoda Kpatikol Mpoinoloytopou (£) 52.35 46.44 41.87 37.31 32.53 28.64

Anokhon - Ecoda (A-B) 1.69 1.50 0.94 0.51 -0.59 -0.64

I. Aaraveg Kpatikol Mpotnoloytopot (M) 55.18 45.92 41.50 37.23 32.99 28.83

A. Aartdveg Kpatikol MpoimoAoyiopou (2) 55.97 48.29 43.48 40.33 36.41 32.13

Anokhon -Aamdveg (M-4) -0.79 -2.37 -1.98 -3.10 -3.43 -3.30
Npwrtoyevég Arotel. Kpatikoy Mpoimohoyiopou (M) 4.44 7.42 6.50 5.44 3.75 3.55
Npwtoyevég Arotél. Kpatikol NMpoimoloytopou (£) 1.98 3.55 3.57 1.91 0.98 0.87

looZUyto Kpatikol Mpoiimoloytopot (M) -1.14 2.02 1.31 0.59 -1.04 -0.83

IooZ0yLo Kpatikot Mpoimoloytopot (5) -3.62 -1.85 -3.50 -3.02 -3.88 -3.49
AteukoAuvon Arodoyn ¢ KataBécewv - (2,(7) % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anpornpaoteg Stabepol Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AlgukoAuvon OpLakris Xpnpoatoddtmang 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

An6doon Titdwv ENnvikov Anpootou (10 étn) m  (2),(7) % - 7.82% lav-17  7.03% Aex-16  9.69% lav-16 11.45% lav-15 8.70%  lav-14 10.69% lav-13
Tpamneltkd Méoo Enttokio Katabéoewv (véwv) 0.35%  Noe-16 0.37% Okt-16 0.58% Noe-15 1.19% Noe-14 1.81% Noe-13 2.79% Noe-12
Tpamnelikd Méoo Enttokio Aaveiwy (véwv) 4.83% 5.01% 4.92% 5.12% 5.50% 5.63%
Tpamneltkd Méoo Emttokio KataBéoewv (udLotdpevwv) 0.37% 0.38% 0.61% 1.38% 2.14% 2.89%
Tparneltkd Méoo Erttokio Aaveiwv (udLotapevwv) 4.85% 4.86% 5.07% 5.25% 5.59% 5.82%

Teviko ZUVoAo Xpnpatodotong (A+B+T+4) m  (2),(7) €815 Ooxt 213.80 Aek-16  221.07 Noe-16 227.65 Aek-15 235.20 Aex-14 239.33  Aek-13  255.50  Aek-12
A. Tevik KuBépvnon 19.05 22.99 23.72 23.56 21.81 28.24

B. 18LwTikég ETXeLpr oL 94.58 93.97 96.36 101.35 103.20 107.33

I. 18wwteg kat IMKI 87.04 90.92 94.16 96.70 100.43 106.14

A. Aypoteg, EAeu®. Erayyehpatieg kot ATOMLKEG ETiy. 13.13 13.19 13.40 13.58 13.89 13.79

2Uvoho KataBéoewv kat PEmog (A+B+I+A) m  (2),(7) €615 Oxu 157.46  Aek-16  162.18 Noe-16 157.81 Aek-15 207.89 Aex-14 212.84 Aek-13 21891  Aek-12
A. Kdrtowkol Ecwteptkot (A1+A2+A3) 132.11 136.41 133.79 173.22 177.02 173.35

Al Tevikr KuBépvnon 10.73 11.61 10.41 12.93 13.77 11.90

A2. I8LwTikeéG Emixelproetg (A2.1+A2.2+A2.3) 20.61 22.15 21.19 26.05 28.26 26.39

A2.1. AooAotikeg Emxetprioetg 1.17 1.47 1.38 2.00 3.10 221

A2.2. Nourtd Xpn LaToTLOTWTLKG. |8pU pota 1.56 3.74 3.64 4.56 4.38 3.75

A2.3. Mn Xpn HOTOMLOTWTIKES ETUXELPF OELG 17.89 16.94 16.17 19.49 20.77 20.42

A3. Notkokuptd kat IMKI 100.77 102.65 102.19 134.24 134.99 135.06

B. Kdtotkot Aounwv Xwpwv Eupwihvng 1.72 2.33 1.36 1.44 1.39 1.70

. Mn Kdtotkot Eupwiwvng 6.38 6.19 5.07 11.97 12.05 16.15

A. Yroypewoelg Sxed. pe MetapiBal. Meplovo. Stowxeia 17.25 17.25 17.60 21.26 22.38 27.71

Agiktng Owovoptkol KAipartog m  (3),(7) MA Nat 95.1 lav-17 95.1 Aek-16  92.0 lav-16 96.3 lav-15 93.8 lav-14 86.8 lav-13
Blopnxavia (otdBpion 40%) -5.0 -5.7 -10.1 -7.9 -11.2 -13.7
Yrinpeoieg (otadBpion 30%) -3.2 -3.1 -5.3 9.0 2.5 -28.6
KatavaAwtrg (otdBpion 20%) -67.8 -64.4 -63.9 -49.3 -62.7 -71.9

Ataviko Epmopto (otdBpion 5%) 129 9.8 -3.4 -1.0 -11.6 -30.5
Kataokeuég (otdbuton 5%) -45.3 -44.0 -37.9 -29.8 -23.4 -58.6

NnyA: (1) EMnviky Statotkr Apxn (EA.STAT.), (2) Tpanela tng EAAGSOG (TTE), (3) Evpwraikr Enctponty (European Commission), (4) Eupwraikr Statiotk Yrinpeoia (Eurostat),
(5) Yrroupyeio Owkovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovopkrig AvdAuong kat Epeuvag Atebviwv Kedpoatayopwv Eurobank.

Inueiwon: (1) wgy, q kaw m opifou pe ta etota, Tplunviaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opioupe tnv etrola ntocootiata petaBolr], wg A(qog%) opi{oupe v TpLpunviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnviv kat wg MA opilou pe g povasdeg Seiktn, (3) wg M opiou pe to mpaypatonon Bév kat wg I to otoxo, (4) oto nedio 6npooLovoptka
otowxela (vevikr kuBépvnon) n HetaBANTr Tou pwToyevol g Looluyiou TG vevikr G kuBEpvnong Sladeépel amd to avtiotolxo péyebog tou EAANVIKOU TIPOYPEILHOTOG OLKOVOWLKN G TLPOGOPHOYA,

(5) ota nedia kuBEpvnon (extéleon kpaTikol TPOUTIOAOYLOHOV) Kat EMLTOKLA avadopds Eupwraikrg Kevipikrg Tpdmelag, To oTolxeia MapeABOVIWY TV avadEpoval ot Hev IpwTn

Tiepintwon otnv ektéAeon Tou TPHTIOAOYLOHOU KATA TOUG TtPONYOU HEVOUSG HiiVes, ot Se eUTepn otig mapeABoU oG NePOUNVIEG KATA TLG OTtoieg UT pEe PetaBoAr] ota eV AGyw EMLTOKLAL.
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