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EuxaptotoUue TV Kupia
lMapaokevr] MetpomovAou
(Oikovouikn AvaAUtpla) kai Tov
KUpto Ap. Be66wpo Stauatiov
(Avwtepo OikovouoAdyo) yia ta
Xxpriowa oxoAia kat Tig
1apatnpPRoEI TOUG.

PHTPA MH EYOYNHZ

To mapév &ek86Onke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  ovaroapoxBel,  katd
OTOLOVSITOTE TPOTIO, QMO T MPOCWIAL
ota onoia amootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTAL SEV CUVLOTOUV EMEVEUTIKN
A GMn oupPouli, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon yla  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLON cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY  HECWV  TIOU
avadépovrat.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
katdotaon toug. OL mAnpodopieg oL
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtat aglomioteg aAld Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAl
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Méloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti i ocwnnpn) Gev
6idetat  6oov  adopd v  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdomnoinon. Kapia amoAUtwg eubovn,
pe  omoiovdrAmote  TPOMO KAl OV
Snpoupyeitat, Sev avoAapBavetal anod
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikou ZupBouliou ™G N/ T
oteléxn TG 1 Toug urtaAAAoUG TG GooV
adopd To TEPLEXOHEVO TOU TtapovTog. Ot
mAnpodopieg mou mephapBdvovial oto
mapov Sev kataptifovtal f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TG arOYELS Kat Tth Béon
¢ Eurobank.
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Eni ta BeAtiow avaBewpnon tov pubuov olkoVOMIKNG peyébuvong to 3°
TPipnVvo 2016 - OETIKN N GUVEICPOPA TNG EyXwplag {RTNonG, apvnTikn
TwV Kabapwv eaywywv

H EA.ZTAT. avaBswpnoe emi Ta BEATIW TIC EKTIMAOELS YIA TO PUBUO OIKOVOUIKAG HeyéBuvonc To 3°
Tpipnvo 2016. H etrioila petaolr Tou mpaypatikol AEM, SnAadn tng a&iag (oe oTabepég TIHEG) Tou
OUVONOU TWV TEMKWV ayabwv Kal UTINPECIWV TTIOU TTAPAYEL Mia Olkovopia, Slapopewbnke oto
+1,8% (amd +1,5%) kai n avtiotolxn TpNviaia oto +0,8% (amd +0,5%). Bdoel tng amdédoong tng
eMNVIKNG olkovouiag tnv mepiodo lavouapiou - ZentepPpiov 2016, To mOavoTEPO GEVAPLO €ival N
emiteuén oplakd Betikov puBpoU olKovouIKNAG peyéBuvong to 2016. H avtiotolxn emionun
mPOBAeYn Tou mpoUmoloylopol 2017 kat TG EE eival oto -0,3% evw tou OOZA kat tou ANT oto
0,0% kat +0,1% avrtiotoixa. H avénon tou mpayuatikou AEM mponABe amd tnv evioxuon tng
101WTIKAG Katavdhwong (+5,11%), Twv emevdUoewy Mayiwv KEQAAAIOUXIKWY ayabwv (+12,61%) kat
Twv eaywywv (+10,23%). H petafoln twv amobepdtwy, n dnuocia katavdlwon (-0,57%) kat ot
El00YWYEG (+12,01%) gixav apvnTIKr CUVEICPOPA. ATIO TNV TTAEUPA TNG TTPOCSYOPAG, N EVIoXUoN TNG
olkovouIki¢ dpaotnpiétntag amodidetal kupiwg otnv av€non Tng amaoxdAnong.

Ye OTL apopd TOUG TOUEIG YE TNV UPNAOTEPN CUVEICQOPA OTNV €TACIA UETABOAN TNG CUVOANIKAG
akaBdpilotng mpooTiBéuevng a&iag (AMA) To 3° tpipunvo 2016, autoi ATav: (a) xovdpiko Kat Alavikd
EUMOPIO, EMOKEVEG OXNUATWY KAl LOTOOIKAETWY, HETAPOPA Kal amoBrKeUON, UNTNPECIEG TTAPOXAS
KATAAUMOTOC Kal UTNPEoieg eotiaong Kal (B) KATAOKEVEC. TNV TPWTN KaTtnyopia, n omoia Katd
Uéoo dpo amotelei To 22,5% Tou cuvolou ¢ AMA, onuewdnke avénon TN Taéng Tou +2,8%. TN
SeuTepn Kataypa@nke evioxuon +13,9% (Hécog 6pog cUPPOANG otn cuvolikn AMA 4,7%). YTié To
TIPIOMA TOU E1000MATOC TWV TTAPAYWYIKWY CUVTEAECTWVY, N EVIOXUON TOU TIpaypaTikou AEM To 3°
Tpipnvo 2016 amodidetal otnv avénon +3,2% tou cuvélou Twv apolBwv e§aptnuévng epyaciac.
To akaBdploto Aertoupyikod mAedvaopd / piktd €l06dnua (mephapPdvetal kal 1o €l068nua amod
epyaaia Kat KEQAAALO TwV auToamaoXoAoUEVWY) CUPPIKVWONKE -5,1%.

Ev katakAeidi, n avénon tou mpaypatikol AEM yia 2° cuvexég Tpipnvo amoTelel pia Betikn e§ENEN
n omoia gpunvevetal wg évéelén otabepomoinong tTng ENANVIKAG olkovopiag. MNa 1o 4° Tpiunvo
2016 avapévoupe empBpaduvon Tou puBuoU OIKOVOUIKAG HEYEBUVONG, woTdoo eKTIHOUUE OTI Ba
mapapeivel og Oetikd €6agoc. To emduevo Brpa, SnAadn n petaBaon og éva HOVOTIATI TOAUETOUC
avdkauyng (m.x. yla va emotpéPel n eEN\nVIK olkovopia o€ 10 xpovia amod Twpa ota enineda Tou
npaypatikol AEM 2007 Ba mpémel va avantuooetal Pe éva HéCo €TROl0 puBud tng Tdéng Tou
+3,1%) dev amotelei pia avtépatn Sadikaoia. H Bewpia mepi «oupmeopuévou ehatnpiouv» agopd
Kupiwg TN Bpaxuxpdvia mepiodo Kal Oxl TN HOKPoxpovia. H avaykaia mopeia moAugToug
avakapyng Ba e€apmBei amd v dpon twv oTPEPAWCEWY Kal TNV TPowdnon Twv BEoUIKWY
petappubuicewyv. H amoteAeopatikn e@appoyn Twv TeAeuTaiwv SUvatal va amoTeAécel OO
€vioxuong TNG OUVOAIKAG TTOPAywYIKOTNTAG TwV ouvteAeoTwv TG mapaywyni (TFP). Auth n
petapAnTi amotelei Tov KaBoploTikd TPoadloploTikd mapdyovta Tou SuvnTikol puBuol
peyéBuvonc (o€ Katd KEQAAV 6OPOUE) HIAG OLKOVOUIAG.
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H eAAnviki otatiotiki apxn (EA.ZTAT.) avaBswpnoe emi Ta
BeAtiw Ta oTvolkeia Twv €OViIKWV Aoyaplacpwv yia to 3°
Tpipnvo 2016. O €TC10G PUOUOGC OIKOVOMIKNG MeyéOuvong
Stapopewdnke oto +1,84% amod -0,51% to 2° Tpipnvo 2016
Kal 0 Tppnviaiog oto +0,76% amnod +0,35%.

JUUPWVA ME T TIPOOWPIVA OTOIXEID TNG EANNVIKAG OTATIOTIKAG
apxn¢ (EAZTAT.), to mpayuatiko AEM, dnhadry to olvolo Tng
aiac (og oTaBePEC TIWEG) TWV TEAIKWY ayabwv Kal UTTNPECIWY TTOU
TOPAYEL IO OIKOVOUIO Of MO OUYKEKPIUEVN XPOVIKNA Tepiodo,
Slapopewbnke ota €46,43 Si¢ To 3° Tpipnvo 2016 amo €46,08 Sig
TO TMponyoUpEvVo Tpiunvo Kal €45,59 81¢ to 3° Tpiunvo 2015 (BAéne
Mivaka 1).' BACEl aUTWV TwV OTOIXEIWV, 0 PUOBUOC OIKOVOUIKNAG
peyébuvong, dnAadn n mocooTidia METABOAN TOU TIPAYMATIKOU
AEN, Atav +1,84% (amé -0,51% 10 2° tpiunvo 2016) kat +0,76%
(amé +0,35%) o€ €T Ola KAl O TPIUNVIaia Baon avtioTolxa.

Nivakac 1: ETiola kat Tpiunviaia MetaBoAn tou AENM 1o 3° Tpiunvo
2016 (mooooTo Kal Kart. €)

OL ouwviotwoeg NG egyxwplag {ATNONG TOU  EiXav apvnTIKA
OUVELOQOPA OTO OXNMATIONO Tou TipaypaTikou AEM to 3° Tpipunvo
2016 ntav n petafoln Twv amoBepdtwy, n dSnuocia Katavailwon
(-0,57%) kat ol el0aywyég (+12,01%).2 Ev katakAeidl, n eyxwpla
{Atnon eixe OeTik OuVEIOPOPA OTO PUBUOG  OIKOVOUIKAG
peyéBuvonc to 3° Tpipunvo 2016 ev To avtioTolyo Uéyebog yia Tig
kaBapéc efaywyéc nrav apvnTikd. To Teleutaio mOlOTIKO
XOPOKTNPIOTIKO ATAV  AVOPEVOUEVO KABWC Ta OTOIXEid Tou
1ooCuyiou ayabwv kat urnpPeoiwv louAiou - ZentepfBpiov 2016 TNG
Tpamélng tng EAA&So¢ (TTE) mapouciacav apvnTikh €Thola
peTapoAn.

Mivakac 2: Eota kat Tpiunviaia MeTaoAr Twv ZuvioTwowv Tou
AEI 1o 3° Tpiunvo 2016 (mTocooTo Kal €kaTt. €)

[ooootiaia MetaBoAr Anéiutn MetafoAr
Etrjoia Tpiunviaia Etrjoia Tpnviaia
Mpayuatikd  +1,84% +0,76% +€840,39 +€350,07
AEN
Ovopaotiké  +1,32% +0,63% +€573,80 +€276,35
AEN

Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

looootiaia MetaBoAr Andéiutn Metafoin

To ovopaotikd AEM, &nAadh n afia g eyxwplag mapaywyng
TEMKWV ayabwv Kal UTTNPECIWV Ot TPEXOUOEG TIPEG, aviABe ota
€44,19 81 To 3° Tpipnvo 2016 amd €43,91 Sig To MPONYOUHEVO
Tpiunvo kat €43,61 81¢ TO AVTIOTOIKO TPIUNVO TOU TTPONYOUUEVOU
€tou¢. O ovopaoTIKOG pPuUBUOC  OIKOVOUIKAG  HEyEBuvong
Slapopewbnke oto +1,32% amd +0,14% 10 2° TPiunvo 2016. Ta
avtiotolxa pey€0n og 6poug Tpiunviaiag petaBolric nrav +0,63%
Kal +0,93%. To yeyovog OTI O OVOUAOTIKOG PUBUOC OIKOVOUIKAG
pey€buvong ATav XapunAoTeEPOG amd TOV avTioTOIKO TTPAYUATIKO
onuaivel 6TL 0 PuBUOC petaBoAic Tou amomAnbwplotr Tou AEM
nTav apvntikog, Atot -0,52%.

Avalbovtag ta otolxeia Twv €BVIKwv Aoyaplacuwv amd Tnv
mieupd ¢ {ATNoNG n €tRola avénon tou mpaypatikoy AEM
mponRABe Kupiwg amd TNV IBIWTIKA KatavaAlwon. Mo cuyKekpiuéva,
n €tmota PeTaBoAr) NG ev Aoyw HETABANTAC Slapopewbnke oto
+5,11% (LPnASd 34 tpwrvwy) amd -1,25% 10 2° TPiunvo 2016.
AkolouBnoe o Topéag Twv e§aywywV KaTaypA@ovTag evioxuon
¢ 1aéng tou +10,23% (+9,53% ayabd kat +10,48% umnpeoiec)
amo -3,19% to mponyoUuevo Tpiunvo. Téhog, o akaBdplotog
oxnuatiopdg mdylou ke@alaiov, SnAadn ot emevdloelg og mdyla
Ke@alalouyxika ayabd, onueiwoe avénon +12,61% amod +17,86%
T0 2° Tpiunvo 2016. H ev Aoyw petaPorry mponABe amd tnv
Katnyopia Twv AANwv Kataokeuwv (+20,11%), tou e§omAlopov
TEXVOAoyiag TTANPOYOPIKAG Kal emKkowvwviag (+19,48%) kal tou
pNxavoAoylkoU e€0TAIGHOU Kal OTMAIKWY cuoTtnudtwy (+34,87%).

' Ta ev MOyw pey€0n mpogpxovTal amd tn XPOVOAOYIKK OEIPA TwV EMOXIKA
Sl10pBwHEVWY OTOIKEIWV.

Etrjoia Tpiunviaia Etioia Tpiunviaia
MNpayuatiko +5,11% +0,27% +€1.555,06 +€86,23
Cp
Ovopaotikd  +4,88% +0,49% +€1.437,59 | +€150,27
Cp
Mpayuatiko -0,57% +0,24% -€57,97 +€23,99
Cg
OvopaoTikd -0,57% -0,03% -€50,56 -€3,02
Cg
Mpaypatikd  -16,87% -29,90% -€781,79 -€1.642,78
I
Ovopaotikd  +1,13% -16,49% +€48,56 -€855,61
I
Mpaypatikd  +12,61% +1,66% +€623,10 +€90,73
If
Ovopaotikd  +11,52% +5,10% +€537,63 +€252,44
If
Mpaypatikd  +10,23% +3,74% +€1.373,93 | +€533,36
X
Ovopaotikd  +4,81% +1,74% +€627,90 +€233,76
X
Mpaypatikd  +12,01% -10,19% +€1.566,00 | -€1.656,67
Imp
Ovopaotikd  +12,41% -5,27% +€1.489,69 | -€750,96
Imp

Mnyn: (a) ENM\nvikn Ztatiotiki Apxn (EA.XTAT.), (B) Eurobank Research.
Inueiwon: (a) Cp: WSwtik katavdlwon, Cg: dnudola katavalwon, |:
enevdUoelg, If: emevbUoElg og Ay, X: eaywyég Kal Imp: eloaywyéc.

2 ' . . . .
SNUELWVOUHE OTL oUPPWVO HE TG EKTIMACELG pag (rm.x. PAéme ta 2

duMasdiou TNUEPES OIKONOMIA:

https://www.eurobank.gr/online/home/AnalysingDetails.aspx?CateglD=48

televtaia Tevxn Tou

&Year=2016&lang=gr) n peiwon tng LeETaBoANG Twv amobepdtwy Sev ATav
avopevopevn. Kad oAn tn Sudpkela tou 2015 n etrola METOPOAR «TNG
UETOBOANG» TWV AMOBEUATWY NTAV APVNTIKA. ZUVETIWG, UE SESOUEVO OTL O
Selktng olkovoptlkol KAipotog mapoucioce oxetikr BeAtiwon to 2016 oe
ouykplon pe to 2015, mpoPAédape ot Ta amobépata Ba eiyav Betikn
GUVELGDOPA 6TO PUBHO OLKOVOLILKAG HEYEBUVONG. Autd ioxuoe oto 1° kat To
2° tpipnvo tou Tpéxovtog £touc. Xto 3° TpiPnvo n ouvelohopd Twv
anoBepdtwy NéPaoe o€ apvnTko £5adog.
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Z€ OTlL apOopdA TNV TPIUNVIdia avénon Tou mpayuatikou AEM katd
+0,76% TO 3° Tpiunvo 2016, autr MPONRABe amod Tnv evioxuon TnNG
BIWTIKAG  Katavalwong, ¢ SnUoclag  Katavalwong, Twv
emevOUoEWV 0€ TAyla KAl TwV €§aywywv Katd +0,27%, +0,24%,
+1,66% Kkat +3,74% avtiotolxa. EmmpocBeta, ol elocaywyég gixav
BeTiky ouveloPopd KaBW¢ mapouciacav peiwon TnG Tagng Tou -
10,19%. Onw¢ Kal otV TEPIMTWON TNG €TAOIAG METAROANC TOu
npaypatikol AEM, n petafoln twv amoBepdtwy €ixe apvnTikn
OUVEIOPOPA OTOV TPIUNVIAIO PUBUO OIKOVOUIKAG HEyEBUVONC.

Zxnua 1: Mepidia Twv Zuviotwowv tou AEM (%)

QVOMIEVOMEVN apvnTIKN Slatapayry otov Tpéxovta MrRva, RTol
AeképPplog 2016, ta mpoavagepBévta oevdpla Kpivovtal un
mBavd.3

2xnua 2: Mpayuatikd AEM (tpiunviaia emoxikd Slopbwpéva
otolxeia, 816 €)
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Mnyn: (a) EN\nvikn Ztatiotikr) Apxri (EA.ZTAT.), (B) Eurobank Research.

Bdoet Ttwv mpoavagepBéviwv  peyebwv, TO  mMOavoTEPO
eVOEXOUEVO YIa TNV €TAOIA PETAROAN Tou Tpayuatikol AEM to
2016 eival va dlapopewbei o€ oplakd BeTikd é5agoc. Ztov Mivaka
3 mou okolouBei, MAPABETOUPE TOUG TPIMNVIAIOUG/ETHOIOUG
PUBUOUC OIKOVOUIKAG HeyEBuvonc yia To 4° Tpiunvo 2016 ol omoiol
gival ouppatoi pe TIC emionueg TPoPAEYelC TNG Eupwmaikig
Emrtponng (EE), Tou OpyaviopoU OlKoVouIKAG Zuvepyacoiag Kalt
Avantuéng (OOZA) kat Tou Alebvoig Nopopatikou Tapeiou (ANT)
Y10 TO pUBUO OIKOVOUIKAG peyéBuvong To 2016.

Nivakag 3: PuBuég Oikovouikic Meyébuvong 2016

EE OO03A ANT
016 -0,30% +0,00% +0,10%
Q12016 -0,55%/-0,82% QoQ/YoY (mpayuatonoinBév)
Q22016 +0,35%/-0,51% QoQ/YoY (nmpaypatomnolnBév)
Q32016 +0,76%/+1,84% QoQ/YoY (mpayuatornolnBév)
Q42016 -2,24%/-1,70% -1,02%/-0,47% -0,65%/-0,10%

QoQ/YoY QoQ/YoY QoQ/YoY
MOnyn: (o) EN\nvikny Ztatiotiki Apxn (EA.XTAT.), (B) Eupwmaikn Emtporm
(EE), (y) Opyavioudg Owkovouikiig Zuvepyaoiag kat Avamtuéng (OOZA), (8)

AeBvég Noplopatiko Tapeio (ANT).

Fvetal avtiAnmto otL n emaArifeuon Twv mapamdvw TPoRAEPewyY,
kal e161kotepa ¢ EE kat Tou OOZA, mpoUmoBétel TNV €K VEOU
EMOTPOPH TNG ENNVIKIAC OIKOVOUIAC 0€ UPECIOKS UOVOTTIATL TO 4°
Tpiunvo 2016. Me dedopévo ot1 Sev Ba unapéel Kamola 1oxupn 1N

3

Ev katakAeidl, n avénon tou mpaypatikol AEM yia 2° cuvexég
Tpiunvo amotelei wa Oetikr e€EMEN n omoia gpunvelETal WG
évdelfn otabepomoinong ¢ eMNVIKNAG olkovouiag. MNa to 4°
TPiuNvo 2016 avauévoupe empBpdduvon Tou pubOU OIKOVOUIKNG
peyébuvong, woTOoo eKTIHOUME OTI Ba mapapeivel oe Betikd
£€dagog. To endpevo Brina, SnAadn n petdpaon os éva povomatt
TIOAUETOUC  avakapyng (mX. yla va €moTpéPel n  eAANVIKA
olkovopia og 10 xpovia amd Twpa oTa EMMeda Tou MPAYUATIKOU
AEM 2007 Ba mpémel va avanmtUooeTal e éva PECO ETNOLO
(Tpiunviaio) puBbuo NG TA&ng Tou +3,08% (+0,76%)) e evioxuon
Twv enevdUoewv (BAéme ZxAua 1) Kal HEIwWON TOU TTOCOOTOU
avepyiag dev amotelei pia avtépatn dadikacia. H Bewpia mepi
«OUUTTIECUEVOL  ehaTnpiou» a@opd Kupiwg Tn Bpaxuxpdvia
mepiodo Kal Ol Tn pakpoxpovia. H avaykaia mopeia moAueTolg
avakapyng Ba e€aptnBei amod Tnv dpon Twv oTPEPADCEWY Kal TNV
npowbnon Twv BeouIKWY peTappubuiccwy. H amoteheopatikn
epapuoy] Twv TeleuTaiwv SUvatal va amoTeNéCEL  HOXAO
€vVIOXUONG TNG GUVOAIKAG TTAPAYWYIKOTNTAG TWV CUVTEAECTWV TNG
napaywync (TFP). Auti n petaBAnTr amotelei Tov KaBoploTiko
TPOCSIoPIOTIKO TTapdyovta Tou SuvnTikol puBuol peyébuvong
(o€ KaTA KEPAAV OPOUC) HIAC OLKOVOLIAC.

® 0L extprioel; tne EA.STAT. yla to puBud oovoukic peyébuvong to 4°
Tpipnvo 2016 avapévetal va Snpocteutoly otig 14 QeBpouapiov 2017.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnviki¢ Otkovopiag

MetaBAntA: Npayuatiko AkabBdpioto Eyxwplo Mpoidv (emoxikd mpooapuoouéva oTolXEia

To 3° 1piunvo (2016) o pubuoG oikovouiknG peyéBuvane rtav +1,84% (-0,51% (2016Q2) kat -2,21%
(2015Q3)). H avtiotoixn tpiunviaia % psraBoln ritav +0,76% (+0,35% (2016Q2) kai -1,57% (2015Q3)).

2UVOAIKN MNepiodoc: 1998Q3-2016Q3 Ynonepiodoc: 2010Q1-2016Q3
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e AEM (mpayp.), A (eTiow, %)

— AEN (mpayp.), A (eTow, %)
o= o= = AEMN (mpayp.), & [tpranviaia, %)
-11% -11%

= =« AEM (npayp), A (tprpnviaia, %)

R R N T RO O N R N O N T 3933 35883888983
g g oo ogaogag o oo o g g g g g g g ¢ o g g o g

L I = e T o I o . Y ™~ T e S T - R = T B I T T - ] o O A4 +H ™~ N M Mmoo 9T Wi W wo
LR EEEEEEEEEEEEEE] T e = T A I
oo 00 0 00 0 00 000000000 o o o o o o o o o O o O
Il AN AAARAARARARARA M Aom oA oM oM oM M oM M M M M s

MéetafAnTtr: Mooootd Avepyiac (emoyikd Mpooapuoouéva oTolXE(Q)

Tov Alyouato (2016) to mooootd avepyiag Stapoppwbnke oto 23,40% (23,34% (7/2016) kat 24,63%
(8/2015)) kat n avtiotoixn etiota perafoAn frav -1,23 MM (-1,50 [IM (7/2016) kat -1,59 1M (8/2015)). O
aptBudc Twv amacyoAovuevwyv avriAbs ota 3,688 ekat. dtoua (3,695 ekart. (7/2016) kai 3,630 ekar.
(8/2015)) kai Twv avépywv ota 1,127 ekat. droua (1,125 ek (7/2016) kat 1,186 ekat. (8/2015)).

>uvohikn Mepiodoc: 1/2007-7/2016 Ynonepiodoc: 11/2009-7/2016
10% 10%
28%
e 00000 AVEPYLGL 4 o
5% - {96}, AA K i
= = =Mogootd Avepyiag, ¥ &% &%
e Bestoe 88 A
Lo \ 4 %
% 1
\
16% 4 LN % w
5
8
13% \ 0% 0%
\ ¢ \
i (Y’ Sl R 12% | =——T10000T6 Avepyiag (%), AR “ma TV o o=
= = = [logooto Avepyiag, 4 (etiow), AA
7% 4% 9% 4
55838839375 757353434%29 89233935393 3534%%%4
§38 3839393039393 935593 e fgLgsapeEpd s s
AdRdRadAadprdRadRdRaAda 4 4 3530sI=3z2wgdgaso0s <

MetafAnTtr: Evapuoviouévoc ATK kat EBvikdc ATK, etiola petaBoln (%)

Tov Oktwppto (2016) n etriota uetaforn (%) tov EVATK ritav oto +0,58% (-0,06% (9/2016) kai -0,10%
(10/2015)) kai n avtiotoiyn péon etjola perafodn nrav oro +0,03% (-0,03% (9/2016) kai -1,43%
(10/2015)). Na Tov iSio priva n etrjota uetafoAr (%) tou EOvikou ATK ritav oto -0,48% (-0,97% (9/2016) kai
-0,92% (10/2015)) kat n avtiotoixn uéon errota ueraBoln frav ato -0,83% (-0,86% (9/2016) kat -1,98%
(10/2015)).

>uvoMikn MNepiodoc: 5/1999-10/2016 Ynonepiodoc: 2/2010-10/2016
6% 6%

5%

A s EVATI, A (eTROW, %)
4% 4% \
= = = EyATK, A (pEon ETiowW, %
3% 3% , & (pEonemioa, %)
2% 2%
1% 1%
W% %

— EVATK, & (eTqow, %)

= = =EVATK, A (péon etiow, %)

Gh O = M Mo o 0 g O - NmoT T o WO O O 8 = = MNoMNom Mmoo T W o oy W W
I O AR S A A - S B OR O i T B 00 - - A A R B T R )
t 3 iA Ikl LELIILaad kLl A % x L ko4 > %2 3L & Fod o2 o
E g g 9w Bwo 433 38 g g widwox w 3 ow & ¥ § 5 F 2 9o g o4 w 3 ow B 2
2458 9z Q0wWwa 3 LELs 8 =z Q g B9 2 Q0 5 = 8 z 4w g 29 2 0

Mnyn: (@) EN\nvikn Ztatiotikr Apxry (EA.ZTAT.), (B) Eurobank Research.

Baoikd Ytatiotikd Ytolxgia
Mpayp. AEM A (eTRota, %)

Mepiodog: 1998Q3-2016Q3
>Tolxeia: Tpnviaia

Méoog Opog: +0,41%
Aldpeoog: +0,95%

Méyioto: +6,77% (2003Q4)
EAdxioto: -10,24% (2011Q1)

Inueiwon: A = yetafoin
Anpooigvon: 29/11/2016
Emop. &np.: 14/2/2017
(exTipn o), 6/3/2017
(mpoowptva otolxeia)

Baoikd Ytatiotikd STolxEia

MNocooto Avepyiag, %

Mepiodog: 2/2007 - 8/2016
>1olx€ia: pnviaia

Méoog Opog: 18,27%
Adpeoog: 20,58%
Méyioto: 27,91% (7/2013)
EAaxioto: 7,30% (5/2008)

Inueiwon: A = petafoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoot. povad.
Anpoaoiguon: 10/11/2016
Emop. 6np.: 8/12/2016

Baoikd Ytatiotikd Ytolxgia
EVATK, A (ethowa, %)

MNepiodog: 5/1999 - 10/2016
Z1olxeia: ynviaia

Méoog Opog: 2,23%
Adpeocog: 2,92%

Méyioto: 5,66% (9/2010)
EAdytoto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpoaoiguon: 10/11/2016
Emop. énp.: 9/12/2016
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyia (1/2011 - 9/2016)

Emi yépouclooluyia (1/2011 - 9/2016)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)

s [0 0y10 TpEY. Zuv/yiwv (12pnvo, Sig eupi)

= = = |goflyi0 AyaBiv (12unve, big evp)

== == = |loo{0yl0 Kavoipwy (12pnvo, Sig evpa)
= = |goflylo MAoiwv [12pnvo, big cuph)
|0, Ywpi Kadouea ket MAoia (12pnva, Sig eupu)

-
——
-
‘_--..-—-—c--"
-

- -

- - _-J

-

]

-26
bo i i I G B [ G e S R 1 T o i i R0 S0 B [ g B i R 0 L
looQUy10: YITNpeowwV (TalSIWTIKG, UETAPOPWY KAl AOUTWY UTTNPECLWY)
s [0 0y10 TpEY. Zuv/yiwv (12pnvo, Sig eupi) = = « TafiBiwnika loofiyio (12pnvoe, Big cupm)
= = = |goflyL0 Yanpeowv (12unvo, Sig evpw) = =|gollyio Metadopiv (12punvo, Sig eupi)
e mm—— |0l UyL0 Aotnwy Yrnpeouwy (12pnvo, Sig cupu)

T —mmm——— -
- - 15

p——
.- - -
——
-
- -
- -

10 + 6---—-—-____‘.-'""\.\
15 34 = -
-20
0
15 ——
30 3
bo i i I G B [ G e S R 1 T - e . B 0 T s o o o e
looQUyio: Npwtoyevwv Elcodnudtwy (apoif. & pioh., tokwv, uepiopy. & kepd., kat Aotm. mpwtoy. £1008.)
s | g0 010 Tpey. Luv/ywv (12pnvo, 15 eupia) == = = |oo{iyio Apoifov ke MioBov (12pnve, Sig evpu)
= = = |goflyLo Npwroy. Ewwob (12pnvo, Big cupi) e | g0y 10 TOK, Mepro. ko Kepd, (12punvo, ig cupto)
5 = = |aoluyio Aoun. Mpuwroy. Ewwod. (12pnve, Sig eupuw)
0 T T e w T T T N 5
P T W e al o g
]0 1 . - ——
-1
-15
-3
5] "
20 e
-25 -7
30 =]
bo i i I G B [ G e S R 1 T = oo e o s Qi R il i R e
EFEEREENERREEFEE N SEfE§segsiE5edi8§
looCbylo: Asutepoyevwv Elcodnudtwy (yevikng kufépvnong kal Aomwy Touéwy

s |00 0y10 TpEY. Tuv/ywv [12pnvo, Sig eupw)
= = =|go{lyi0 Acutepoy. Elood. (12unvo, &g eupi)

Mnyn: (a) Tpdnela tng ENNGSoC (TTE), (B) Eurobank Research.

Zen-11
lav-12
law-15

lav-11
Med-11
Moi-12
Zen-12
lav-13
Miai-13
Zen-13
lav-14
Mioi-14
Zen-14
Mai-15
Ien-15
lav-16
Moi-16
en-16

20
15
10
0.5
0o
45

1.0 4

15
20

= = «|oo{lyio Mevikng KuBépynone (12pnvo, Sig evpa)

e | g0y 10 A0V TopEwv [12pnvo, i Eupth)

lav-11
lav-13
lav-14
lawv-16

Zen-11
fav-12
Moi-16

Mai-11
Mori-12
Zen-12
Moi-13
Ien-13
Maoi-14
Een-14
lav-15
Maoi-15
Zen-15
Een-16

Anuoaoiguon: 21/11/2016

* To O&wotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1ooluylo TPEXOUOWV

ouvaAlaywv Slapopewbnke
ota -0,25 8i1¢ gvpw (9/2015-
8/2016: -0,35 kat 10/2014-
9/2015:-1,71).

* To O&wWotnua OkTwPpiov
2015 - ZenmtepPpiov 2016 0
100(Uylo ayabwv
Slapopewbnke ota  -16,49
8¢ svpw (9/2015-8/2016:
-16,57 kat 10/2014-9/2015:
-18,61).

= To O&wotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1ooQuylo UTTNPECIWV
Slapopewbnke ota +15,16
8¢ eupw (9/2015-8/2016:
+14,99 kat 10/2014-9/2015:
+17,67).

" To didotnua OktwPpiov
2015 - ZentepPpiov 2016 10O
Ta&ISiwTiké 100{Uylo
Slapopewbnke ota +11,29
8 svpw (9/2015-8/2016:
+11,27 kot 10/2014-9/2015:
+12,12).

* To O&wotnua OkTwPBpiov
2015 - ZemtepPpiov 2016 0
1ooQuylo TPWTOYEVWV
€1008NuATWV SlapopPwonKe
ota +1,36 81¢ evpw (9/2015-

8/2016: +1,40 kat 10/2014-
9/2015: +0,20).
= To &dotnua OktwPpiov

2015 - ZemtepPpiov 2016 0
1000UYI0 TOKWV, HEPICHATWV
Kat Kepdwv Slapopewbnke
ota -1,63 8ig evpw (9/2015-
8/2016: -1,55 kat 10/2014-
9/2015:-1,89).

* To &idotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
100QUylo Seutepoyevav
€1008NUATWV SlapopPWonkKe
ota -0,28 81¢ gvpw (9/2015-

8/2016: -0,17 «xat 10/2014-
9/2015:-0,98).
* To didotnua OktwPpiov

2015 - ZemtepPpiov 2016 0
1ooQuylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,49 81 gupw (9/2015-
8/2016: -0,40 kat 10/2014-
9/2015:-1,05).

Enouevn dnuoocicuon: 21/12/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn Mepiodoc: 1/2004-10/2016 Ynonepiodoc: 2/2010-10/2016 Anuooiguon: 28/11/2016
[evikO SUvoAo Xpnuatodotnong (undhotma) = Tov OxktwPpio (2016) TO
YEVIKO ouUvolo me
s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA Xpnuqro&(’)rngnc qu']}\eg ota
= = =gvikd Ebvoho Xpnparobétnongd (etfioia, %) AA = = =levird Elvoho Xpnparobétnongd (etiow, %) AA 220,55 &1 supw (9/2016:
350 259 10% 219,82 81 eupw kat 10/2015:
""'\‘I 20% " 227,87 81¢ gupw).
o = H £TROLA mocooTiaia
5% peTaBoAn rtav TN Tagng Tou

-3,21% (9/2016: -3,56% Kat

1% 10/2015:-1,33%).
15%
| | : i : 0%
gZgsseB8gegunnInGy R e B e R B e R I
g G e R ORI R R ol SR IR A :ZLe:riileracziil
5538838888388 §33f5g283235283323
. . . . = Tov OktwBpo (2016
Xpnuatodétnon levikic KuBépvnong (unmdlotrna) ) Be (2016) N
XPNUOTO8OTNON TNG YEVIKAG
s X prjpcroBioTnon Mevikng Kupépunong(Big eupi) AA s X prjpatoBotnon Fevikdg KuPépunong (Big eupi) AA KuBépvnong aviA8s  ota
= = =Xpnuarobdtnon MevikricKuBépvnanca (exiote, %) AA = = =Xpnuatobéton FevikicKuBépvnong A (etiowa, %) AA 22,79 81¢ evpw (9/2016: 21,67
- S1¢ eupw kat 10/2015: 23,36 81
b EUPW).
60
50 =H £TAOIA mocooTiaia

" pHeTaBoAn ftav TN Ta&ng Tou

-2,45% (9/2016: -6,49% kal

30 + 10/2015: +24,09%).
20
10 4 ; ’ | i ;
T T oW W WO OO W MM MoE N 0w 0 9 0 4 4 MM MMM W WD W
P 906G 50w Hda g o B e Aee e B e e e
Z P e G 2 K os Qo F E s o @moE Eos o Qo2 R @z 2B E S TE B E@c g
£Es3:2863z2863z2%683z2585 §83:256382°32z288383:325¢
. , . . = Tov OktwBplo (2016
Xpnuatodotnon ISiwtikwv Emiyeiprioewv (undlotma) ) Be (2016) ~ n
Xpnuatoddtnon Twv
— X Sotnon 1Buwtikay Enyewpn (Btg zupi) AA e K prparobotnon Buwnkiov Emyeipioewy (Sig eupi) AA |6u’otu(wv amxetpnoewy
. ) . . aviNBe ota 93,43 8¢ svpw
-''"J-“'Il-lﬂ"‘?'fﬂf"f"I""I‘5lll"="“;"fE'“J(fltt-"iﬂﬂlﬂf'ﬂl!ll=|uul.9falr."n:5 = = = Xpnpatobotnon ISwnkov Emyeipioswy A (etioia, %) AA (9/2016: 93,48 6ic eup®) Kau
4 6 140 3% .,
1o * 10/2015: 96,52 81¢ £UPG).
20% 1%
120 - 15% 1%
) " = H £TROa mocooTiaia
% -3% P .
100 1 petapoAn tav Tng Tang Tou
o -5%
- 3% -3,19% (9/2016: -3,22% Kal
! 0% 7%
0 10/2015: -4,99%).
60 o
10% -11%
40 + -15% ! . . S L3
o 9w 8 D00 - MNMmM e W0 D C O Q0 = = nNoMNMmom Mmoo T T N o W W
PPIOPERIO A A dad Ay i B S B R -
2 R o= @ 2 F o= Q F B o< Qo2 E e Qoo = x g L 222U L E@e =y L
2535283528352 83¢:5°%¢8 §2430632°32388249z:3
. . . , . . = Tov Oktwfpo (2016
Xpnuatodotnon ISiwtwv kat Idiwtikwv un Kepdookomikwy I1pupdtwy (urdhotra) , Be (2016) N
XpNHatoddtnon twv 1ISwTwv
e ¥ prypaxrobotnon ISuwtwy kat ISuwtikdv MKI (8ig eup) AA e Y pry parvodidTnon IBuwotwy ke ISuw kv MKI (5ig eupia) AA Kat twv IMKI GVI’])\GE ota
. i < i - 91,19 81¢ gvpw (9/2016: 91,49
- 3 ; i - ; vt | v MKI A (etjoua, ,
Kpnpatoddrnon 15uwtiv kot 161wTIkGY MKI A (eTicw, %) AA pripateootnon lowtwy kat InwTtikwy (evioa, %) 81c €UPW Kat 10/2015: 94,52 8ic
125 35% 125 3% ,
0% EUPW).
110 [ 0% 120
5%
95 7 20% 115 4 =H €TRo1IQ mooooTiaia
80 1 T 15% 10 5 peTaBoAn tav Tng Tagng Tou
65 - - 10% 105 - -3,52% (9/2016: -3,37% Kkal
g | 5% ] 10/2015:-2,85%).
0%
35 4 95
r a2k
b1} -10% g0 -+ - —— —
o =2 i O M~ K~ 80 0 0 O ~ N M M @ 0 W O QO O = = ™M M M M M T T N N N W WD
3389885337213 T217% % $378339993%5233¢2¢
2535553&_‘9532—553695 §§ﬂ§c§qgﬁziﬁ'§_§q§o

Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research. Emdépuevn Anyooiguon: mpooeyyloTikd +1 yriva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

>uvolhikn MNepiodoc: 1/2004-10/2016

Ymnonepiodoc: 2/2010-10/2016
Fevikd YUvolo KataBéoswv kat Pémoc (umdhoima)

Anuoociguon: 28/11/2016
(2016) T1O

= Tov OkKtwpplo

s [EVIKO EOVOAD KataBEoewv (Bigeupu) AA

= = =[eyikd Z0voho KataBioewy A (stiow, %) AA

- 20%

10%

= 0%

-10%

-20%

120 + -30%

loow-04
Oxt-04
louh-05
Anp-06
loew-07
Oxr-07
louk-08
Anp-09
loew-10
Ox1-10
louA-11
Anp-12
leew-13
Qrkr-13
louh-14
Anp-15
Ox1-16

KataBéoeic kai Pémog M'evikne KuBépvnong (unmdloina)

©ef-10 |
louk-10

YEVIKO GUVOMNO  (KATOIKOL
EOWTEPIKOU, AOIMTWV  XWPWV
eupwlWvng Kal pn  KATOIKOL
{wvng gupw) Twv Katabéoewv
(kat pémog) av\Be ota 160,57
81g eupw (9/2016: 158,64 Sig
gupw Kat 10/2015: 157,80 S8i¢
EUPW).

s [EVIKO EOVOAD KataBEoewv (Bigeupu) AA

= = =[eyikd Z0voho KataBioewy A (stiow, %) AA

=H £THOa mocooTtiaia
peTaBoln nTav Tng Taéng Tou
+1,75% (9/2016: -0,17% Kau
10/2015:-26,04%).

Aek-10
Mei-11
Oxt-11
Mop-12
Aup-12 |
lay-13
louw-13
Mae-13 |
Anp-14
Ien-14
@ef-15
Mai-16
Okt-16 |

= Tov Oktwfpo (2016) ol

s [EvLRE) KU BEpunon (815 eupio) AR
= = =Teviki Kupépvnon & (ethouw, %) AA

100%

60%

20%

-20%

60%
T g N L0 SO 0O o Nomomoe 0w
00 9 9 9 0 0 8 2 o o oA 3 @
P R N R - B - T - S
8 ¥ 5 g 8 ¥ 5 g 8 ¥ 5 g 8 ¥ 5 g ¥ ¥
-~ Do 4d~-"024d-004~-00o04q -0

KataBéoeic kal Pémoc IS iwtikwv Emyeipricewv (uniéAotma)

e | EuomikE G Emuye1prioecg (Big Eupm) AA
= = = | Suoniké Emyeiprioeicd (etqoa, %) AA

loow-04
Oxt-04
louk-05

loew-07

Qrr-07
low-10

Oxkt-10 -
loew-16

Anp-06
louh-08
Anp-0%
louk-11
Anp-12
loew-13
Oxr-13
lauh-14
Anp-15
Okt-16 |

KataBéoeic kat Pémoc Noikokuplwv Kat ISiwTtikwv un Kepdookomkwy I6pupdtwy (utdAoina)

40

5

o o
-
-]
]
g =2

30 1

Def-10 |

louk-10

KotaBéoelg (Kal pPEmog) NG
YEVIKIG KUB€pvnong aviBav
ota 10,52 81 gvpw (9/2016:
10,41 81 gupw kat 10/2015:
8,62 81 evpw).

s [EvLRE) KU BEpunan (Big eupu) AA
= = =Teviki KuBépvnon & (etfow, %) AA

=H £THOA mogooTiaia
peraBoln nrav tng Taéng Tou
+22,02% (9/2016: +17,33% Kal
10/2015: -38,26%).

= Tov Oktwfpto (2016) ol
KotaBéoelg (kat pémog) Twv
s | ButoTiRE ¢ EiyELprioELG (GG EUp) AA SIWTIKOV E"lXElP"IOEWV
== = BTk Emuyeiprioeig A (eTqoa, %) AA (a0(pa)\10‘ru<£c, 3 l)\OlTlCl
- XPNHATOTMOTWTIKA  18pupata
~ ? KAl Mn  XPNUOTOTIOTWTIKEG)
""“ ,f"‘ 0% aviM@av ota 21,68 81 eupw
o VY 0% (9/2016: 21,25 81¢ evpw Kat
i . §
oy itk 10/2015: 19,85 81 evpw).
-

20% = H £TOa mocooTiaia
a0 METaBoAR Atav Tng Taéng Tou
) +9,22% (9/2016: +6,32% Kal

L L L L L Lo 10/2015:-31,29%).

= Tov

e NotxOKUPLE (LG EUPL) AA = == = Nowanupld A (etqoua, %) AA
210

190 +
170
150 -
130
110

920 +

loow-04
Owt-0d
louh-05
Anp-06
loew-07
Oxt-07
louk-08
Anp-09
loew-10
Oxt-10
louA-11
Amp-12
leew-13
Oxt-13
louh-14
Anp-15
loew-16
Ort-16

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research.

OktwBplo (2016) ol
KoTaB£oelg (kat pémog) Twv
s NOLKOKU LG (BLG EUPED) AA = s « NotKOKUPLA A {ETHOLEL, %) AA VOIKOKUPIWV Kat IMKI

hef-10 |

louk-10

Aek-10

avihBav ota 102,95 81¢ evpw
(9/2016: 102,22 81 gupw Kal
10/2015: 101,23 816 eupw).

10%
5%
- 0%
1 -5%

=H £TROa mocooTidia
0% peTaBoARl Atav g Taéng tou
.15% +1,70% (9/2016: +0,53% kat
g 10/2015:-25,35%).
- -25%
i i i 1 s

Enopevn Anpooisuon: mpooeyylotikd +1 yiva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

>uvolikn MNepiodoc: 5/1999-11/2016 Ynonepiodoc: 3/2010-11/2016 Anuooiguon: 29/11/2016

= To Noéufpto (2016) o deiktng
OIKOVOUIKOU KAiparog (92,4
Hovadeg Seiktn (MA))
emdeivwOnke katd -1,4 MA
oe oxéon e Tov OKTWwRpPlo
Kat BeEATIWONKe Katd +5,3 MA
O€ OXEOn e TOV QVTIOTOLXO
UAva TOU TPONYOUUEVOU
£TOUG.

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

— EAAGEG = Euplivn

Har 1

=
g

Mai-99

To Noéuppto (2016) o deiktng
gumoTOOUVNG otn
pr— 7 ¥ 7eg———yr Bropnyavia (-7,8 MA)
emdevwOnke katd -3,1 MA
oe oxéon pe Tov OKTWRplo
Kal BeEATIWONKE Katd +8,8 MA
oe Oxéon HE TOV avtioTtolXo
ujva  TOUu  TIPONYOUMEVOU
. £T0UG.

R B L

Mor-13

To Noéufpto (2016) o deiktng
€UMOTOOUVNG OTIC UTINPECIEC
(3,5 MA) BeAtiwOnke Katd
+2,2 MA oe oxéon pe Tov
OkTwPplo kat PBeAtiwOnke
Katd +189 MA oe oxéon pe
TOV QvTioTolXo MAva  Tou
TIPONYOULEVOU £TOUG.

Ynnpeoiec - Asiktng Epumotoouvng (Ftdbuion: 30%)

e EAN G = Eurpia v

50 —EAAGSG = = =Eupulhvn 20

-
PO A
"~ [

Nor06

Iend?

KatavaAwtnc - Agiktng Epumotoouvng (tabuion: 20%) " To N“"“,p'o (2016) 0 68"“”?
gumotoolvnG  KATAVAAWTH

l: T L A (66,9 MA) embevwOnke

20 "'-“'\........‘___,_'"' Katd -3,3 MA o€ oxéon pe Tov

30 E— T YT AT T OKTWRpPLo Kal emdevwOnKe

Katd -2,8 MA o€ oxéon pe Tov

avtioTolxo uAva ToU

TIPONYOULEVOU £TOUG.

Map-00

Mai-99

To NoéuPpto (2016) o deiktng
gumotoolvng OTt0  NlAviKo
Eumoplo (10,9 MA)
BeATiwONnKe katd +0,2 MA oe
oxéon pe Tov OKTWRPlo Kal
BeATiwONnke katd +23,7 MA
O€E OXEOn e TOV QVTIOTOLXO
UAva TOU TPONYOUHEVOUL
£TOUG.

To Noéufpto (2016) o deiktng
gumotoolvng oTIg
PR KOTOOKEVEC (-53,8 MA)
BeAtiwONnKe katd +13,3 MA
oe oxéon pe Tov OkTWRpPlo
Kal emdevwOnke Katda -6,8
MA o©e oxéon pe TOV
avtioTol o uARva TOU
TIPONYOUHEVOU £TOUG.

— EAAG SO = = = Eupuwlivn

FrNg, o
~
20 purt™ e T

2%
g &
=

Mnyn: (a) Evpwmnaikn Emtpornr) (European Commission), (B) Eurobank Research. Enmopevn dnuoacicuon: 6/1/2017
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B o Mokpootkovopuka - Mikpootkovoptka MeyeBn ¢ EAAnvikng Otkovoutag
Evnuépwon: 2/12/2016 MNapatripnon

3,08 TeAevtaia Mponyoupevng

MetapAntéc Itowx. Mnyq MapdBeon AwW6pB. Mapatipnon MepLodou MNapatnproels NapeA8oviwy Etwv
Mpaypatko AkaBapioto Eyxwpto Mp y  (1),(7) Al(yoy, %) - -0.22% 2015 0.35% 2014 -3.24% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
MNpaypatikd Akabdploto Eyxwpto Npoidv €81 184.47 184.87 184.22 190.39 205.39 226.03
Ovopaotikd AkabdpLoto Eyxwpto Mpoidv 175.70 177.94 180.65 191.20 207.03 226.03
Mooooto Avepyiag % 24.90% 26.49% 27.47% 24.44% 17.87% 12.72%
EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Agiktn g Tipwv Katavowtr -1.39% -0.85% 1.04% 3.13% 4.70%
AnonAnBwptotig AkaBdpiotou Eyxwptou Mpoidviog -1.37% -1.89% -2.31% -0.36% 0.81% 0.76%
Mpaypotkod Akabdploto Eyxwpto Mpoidv q Nat 1.84% 2016Q3 -0.51% 2016Q2 -2.21% 2015Q3 0.82% 2014Q3 -1.76% 2013Q3 -7.90% 2012Q3
MNpaypatikd Akabdploto Eyxwplo Npoidv A (qog, %) 0.76% 0.35% -1.57% 1.14% 0.36% -1.40%
Mocooto Avepyiag m % 23.40% Auy-16 23.34% loul-16 24.63% Auvy-15 26.22% Avy-14 27.73% Avy-13  25.66% Auy-12
EBvikog Agiktng Tipwv KatavaAwt Afyoy, %) Oxt  -0.48% Oxt-16 -0.97% 32em-16 -0.92% Okt-15 -1.68% Okt-14 -1.99% Okt-13  1.62%  O«kt-12
Evappoviopévog Asiktng Tipwv Katavowt 0.58% -0.06% -0.10% -1.80% -1.89% 0.92%
AnorAnBwpLotrc Akabdptotou Eyxdptou Mpoidvtog q Naw  -0.52% 2016Q3 0.65% 2016Q2 -1.02% 2015Q3 -0.55% 2014Q3 -3.42% 2013Q3 0.05% 2012Q3
Mpayp. 18wtk Katavad. (Notkokuptd kat MKIEN) q (1),(7) A(yoy,%) Nou 5.11% 2016Q3 -1.25% 2016Q2 -4.07% 2015Q3 0.21% 2014Q3 -1.84% 2013Q3 -8.31% 2012Q3
Mpayp. Anpodoia Katavdwon -0.57% -0.93% 0.82% -3.15% 1.23% -14.61%
Mpayp. Enevbioelg NMayiwv (181wtikég kat Anpooteg) 12.61% 17.86% -4.40% -6.74% 1.91% -32.66%
MNpayp. E§aywyég (Ayabd kot Yrnpeoieg) 10.23% -3.19% -6.97% 9.71% 4.32% 0.20%
Mpayp. Eloaywyeg (Ayabd kat Yrinpeoieg) 12.01% 4.90% -14.07% 5.41% 0.34% -11.69%
Mpayp. Napaywytk. g Epyaciag (ava dtopo) q (4),(7) Af(yoy, %) oxt -1.65% 2016Q2 -3.31% 2016Q1 -1.02% 2015Q2 0.82% 2014Q2 0.21% 2013Q2 -1.52% 2012Q2
Mpayp. Nopaywytk. g tag (ava wpa tac) -2.00% -5.83% -1.04% 2.56% -0.85%
Ovop. Movas. Koatog Epyaciag (ava dtopo) 2.46% 3.53% -3.17% -5.76% 54%
Ovop. Movas. Kootog Epyaoiag (avd wpa epyaociag) 3.19% 3.50% -2.66% -6.62% -4.45%
AmnaoxohoU pevot m (1), (7) X dropa  Nat  3687.5 Auy-16 3694.5 louA-16 3629.8 Auy-15 3546.0 Auy-14 3510.2 Auy-13  3637.2 Auy-12
Avepyou 1126.5 11248 1186.3 1260.5 1346.8 1255.2
Epyatikd Auvaptko 4814.0 4819.3 4816.1 4806.5 4857.0 4892.4
Mn Evepydc MAnBUOUGC 3228.4 3226.2 3264.8 3321.6 3321.0 3343.7
Aeiktng TUHWV ALOPEPLOHATWY q (2),(7) A(yoy,%) ©Oxt -1.50% 2016Q3 -2.45% 2016Q2 -5.94% 2015Q3 -6.98% 2014Q3 -10.18% 2013Q3 -12.56% 2012 Q3
JuVoAkr Okod. ApaotnplotnTa (aptbpdg adetwv) m  (1),(7) 16.64% Auy-16 35.41% IlouA-16 -11.41% Auy-15 -19.85% Avy-14 -10.50% Auvy-13 -48.18% Auvy-12

Agiktng YreuBUuvwv MpopunBetiv (PMI) m  (6),(7) MA Nou 48.3 Noe-16 48.6 Okt-16  48.1 Noe-15  49.1 Noe-14 Noe-13 41.8  Noe-12
Asiktng Blopnxavikrig Napoaywyng (1), (7) A (yoy, %) 0.06%  Sem-16  0.74% Auvy-16 3.21% Sem-15 -4.19% Sen-14 Jen-13  -5.35%  Sem-12
Aeiktng Kbkhou Epyaotwv otn Blopnyavia 9.43% 2.09% -14.26% 3.16% 3.56%

Asgiktng Kokhou Epyactwv ato Atavikd Epndplo 1.44% -2.79% -5.38% -1.13% -11.14%

Ateiktng Oykou oto Atavikd Epnopto 2.28% -2.11% -3.45% -0.18% -5.64% -12.45%

Ateiktng Kukhou Epyaotiv oto Xovdpikd Epmopto q (1),(7) 3.33% 2016Q3 -3.72% 2016Q2 -10.55% 2015Q3 1.61% 2014Q3 -11.24% 2013Q3 -10.05% 2012 Q3
Agiktng KUkhou EpyaoLwv otov Topéa Twv AUTOKLY. 18.22% 13.62% -3.04% 27.98% -0.96% -33.63%

looTUyLo Tpexou 0wV SUVAAAAYWV (A+B+T+A) m  (2),(7) $12m€6ig Oy -0.25 Sen-16 -0.35 Auy-16 -1.71  Zen-15 -2.09 Jen-14  -4.12 Zen-13 -9.83  Zem-12
A. loogbyio AyaBuv (A1+A2+A3) -16.49 -16.57 -18.61 -21.95 -20.32 -21.81

Al. Kavoipwv -2.60 -2.73 -5.02 -6.32 -6.79 -8.51

A2. Mhoiwv -0.18 -0.17 -0.71 -2.36 -1.14 -1.48

A3. Xwpic Kavopa kat Moo -13.71 -13.67 -12.87 -13.28 -12.38 -11.83

B. IcoZUy1o Yrtnpeoti (B1+B2+B3) 15.16 14.99 17.67 18.04 15.28 14.31

B1. Tafbtwtikd 11.29 11.27 12.12 11.37 10.10 8.60

B2. Metadopwv 3.25 3.16 5.44 6.56 5.39 6.35

B3. Aoutwv Ymn pectiv 0.62 0.56 0.12 0.10 -0.21 -0.64

I. I60Z0yto Mpwtoyevwv Elcodnpdtwy (F1+2+3) 1.36 1.40 0.20 1.28 -0.09 -1.36
r1.ApoBwv kat MioBwv -0.09 -0.09 -0.31 -0.24 -0.25 -0.28

2.Tokwv, Meplopdtwy Kat Kepdwv -1.63 -1.55 -1.89 -1.53 -2.34 -3.52

I3. Noutwv Mpwrtoyeviv Etoodnpdtwy 3.07 3.03 2.40 3.05 2.50 2.44

A. loofUyto Asutepoyeviwy Etlcodnudtwy (A1+A2) -0.28 -0.17 -0.98 0.54 1.01 -0.97

Al Tevikiig KuBépvnong -0.49 -0.40 -1.05 0.22 0.56 -0.95

A2. Noutwv Topéwv 0.21 0.23 0.07 0.33 0.45 -0.02

160Z0yLo Mevikrig KuBépvnang % tou AEM y (1), % o -7.53% 2015 -3.60% 2014 -13.15% 2013 -8.84% 2012 -10.28% 2011 -11.20% 2010
MNpwtoyevég looluyLo Mevikrg KuBépvnong % tou AEN -3.93% 0.38% -9.12% -3.75% -3.00% -5.34%

Xpéog Mevikri KuBépvnong % tou AET 177.39% 179.68% 177.42% 159.57% 172.10% 146.25%

A. KaBapd Ecoda Kpatikol Mpodtohoytopou (M) - (58), (7 €615 - 42.80 Okt-16  37.82 Jem-16 31.95 Auy-16 28.00 IlouA-16 22.99 louv-16 19.21 Mai-16
B. KaBapd Ecoda Kpatikol MpoimoAoytopoy (2) 41.23 37.31 32.53 28.64 22.85 18.88
Anokhon - Ecoda (A-B) 1.57 0.51 -0.59 -0.64 0.13 0.33

I. Aandveg Kpatikot Mpodmoloyiopot (M) 41.50 37.23 32.99 28.83 24.00 20.02

A. Aartdveg Kpatikol Mpoimoloylopot () 44.73 40.33 36.41 32.13 27.35 22.76
ArtoKkAon -Aardveg (M-A) -3.23 -3.10 -3.43 -3.30 -3.35 -2.74
Mpwroyevég Anotel. Kpatikot Mpobtohoytopou (M) 6.50 5.44 3.75 3.55 2.47 2.28
MNpwroyevég Anoté. Kpatikol Mpoitooytopoy (2) 1.79 1.91 0.98 0.87 -1.03 -0.82

loofUyto Kpatikol Mpotmohoyiopou (M) 131 0.59 -1.04 -0.83 -1.01 -0.81

1ooZ0yLo Kpatikol Mpoitodoytopou (5) -3.50 -3.02 -3.88 -3.49 -4.49 -3.88
Areukdhuvon Arodoxr ¢ Katabéoewv - (2,0 % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anpornpaocieg Stabepov Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AreukdAuvon OpLaki ¢ Xpnuatodotnong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

An6doon Tithwv EAMnvikov Anpooiou (10 £€tn) m  (2),(7) % - 8.33% Okt-16  8.34% 2em-16 7.81% Okt-15 7.26% Oxt-14 8.74%  Okt-13  17.96% Okt-12
Tpareltkd Méoo Enttokio Katabéoewv (vEwv) 0.37% 0.38% 0.62% 1.23% 1.90% 2.79%
Tpanelikd Méoo Enttokio Aaveiwv (vEwv) 5.01% 4.70% 5.08% 5.35% 5.61% 5.76%
Tparneltkd Méoo Enttokio Katabéoewv (udLotdpevwv) 0.38% 0.39% 0.67% 1.45% 2.21% 2.86%
Tpane(tkd Méoo Emutokio Aaveiwv (L pLotdpevwy) 4.86% 4.88% 5.05% 5.26% 5.65% 5.83%

Tevikd Z0VOAo Xpnpotod6tnong (A+B+M+A) m (2,(7) €8¢ Oxt 22055 Okt-16 219.82 Sem-16 227.87 Okt-15 230.95 Okt-14 240.07 Okt-13  260.83 Okt-12
A. Tevik} KuBépvnon 22.79 21.67 23.36 18.82 20.82 30.55

B. 18LwtLkég ETtixetprioeLg 93.43 93.48 96.52 101.58 104.36 109.60

I. 18uhteg kat IMKI 91.19 91.49 94.52 97.30 101.37 106.83

A. Aypoteg, EAeuB. Emayyehpatieg kat ATopkeG Emuy. 13.14 13.17 13.48 13.25 13.51 13.85

SUvolo KataBéoewv kat Pérog (A+B+I+A) m  (2),(7) €815 OxL 160.57 Okt-16 158.64 3em-16 157.80 Okt-15 213.37 Okt-14 212.94 Okt-13  210.23  Okt-12
A. Kdrowkol Ecwteptkot (A1+A2+A3) 135.16 133.88 129.70 178.47 177.38 163.73

Al Teviki KuBépvnon 10.52 10.41 8.62 13.97 16.99 8.49

A2. I5LwTikeéG Emixelprioetg (A2.1+A2.2+A2.3) 21.68 21.25 19.85 28.90 25.58 24.25

A2.1. Aodahotikég Emixelprioglg 1.49 1.10 1.70 2.85 3.08 2.35

A2.2. Nourtd Xpn LOTOMLoTWTLKE 18pU pata 3.77 3.71 3.74 4.92 4.42 3.63

A2.3. Mn Xpnpotoniotwtikég Emuyetprioelg 16.43 16.44 14.41 21.13 18.08 18.27

A3. Notkokuptd kot IMKI 102.95 102.22 101.23 135.60 134.80 131.00

B. Kdtotkot Aounwv Xwpwv Eupwlwvng 2.38 2.40 1.23 1.44 1.44 1.46

I. Mn Kdtowkot Eupwiwvng 5.90 5.05 8.64 12.28 11.89 16.14

A. Yrioxpewoelg Ixetl. pe MetafiBal. Neplovo. Ztoxeia 17.13 17.30 18.23 21.19 22.23 28.90

Aeiktng Owkovopiikou KAtpatog m  (3),(7) MA Not 92.4 Noe-16 93.8 Okt-16  87.1 Noe-15 103.3  Noe-14  92.0 Noe-13 82.6  Noe-12
Bropnyavia (otdBpion 40%) -7.8 -4.7 -16.6 1.3 -11.0 -17.6
Yninpeoteg (otabpion 30%) 3.5 1.3 -15.4 21.6 -8.1 -38.4
Katavodwtr¢ (otdBpion 20%) -66.9 -63.6 -64.1 -49.9 -66.7 -74.1

Aavikd Epnéplo (otdBpion 5%) 10.9 10.7 -12.8 10.3 -18.1 -40.1

Kotaokev g (otdBpion 5%) -53.8 -67.1 -47.0 -34.2 -33.4 -56.7

NnyA: (1) EMnvikn Ztawoukr Apxn (EA.ZTAT.), (2) Tpdnela tng EMGS0G (TTE), (3) Eupwniaikr Enttport (European Commission), (4) Evpwrnaiki Statiotikr Yrinpeoia (Eurostat),
(5) Yrioupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovoptkrg AvdAuong kat Epeuvag AteBvwv Kedbalatayopwv Eurobank.

Inueiwon: (1) wgy, g kaw m opiloupe Ta €T OLA, TPLUNVIaia Kat pnviaia otolxeia avtiotolxa, (2) wg Alyoy%) opiloupe v etriola ocootiaia petaBolr, wg A(qoq%) opifoupe TV Tpnviaio
Tocootiaio LeTaBoAr, wg £12m opifoupe To dBpotopa 12 pnvav kat wg MA opilou pe Tig povasdeg Seiktn, (3) wg M opilou pe o mpaypatonotnBév Kat wg I to otdxo, (4) oTo edio 6nUooLOVOpULIKA
otouela (yeviki kuBépvnon) n pHetaBANTr Tou TPWTOYEVOU G LoOJUYIoU TG YeVIKAG KuBépvnong Stadépet amd to avtiotolxo péyeBog Tou ENANVIKOU TIPOYPAMLATOG OLKOVOMLKI| G TUPOCAPHOYNG,

(5) ota media kuBEpvnon (eKTéA KpOTLKoU UTLOAOYLOMOU) KOt ETLTOKLOL dopdg Eupwraikrg Keviptkrig Tpdmelag, Ta oTolXeia mapeA@OVIWY ETWV avadEpPoviaL oTn eV Tpwn

TEPIMTWON OTNV EKTEAEDT TOU TPUTIOAOYLOHOU KATA TOUG TIPOnyoU HEVOUG UjVEG, otn 6 SeUTepn otig tapeABol oeG NUEPOUNVIES KATA TIG Oomoieg uTtrpée PetaBolr ota ev Adyw EMLTOKLAL.
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Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank
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[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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