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PHTPA MH EYOYNHZ

To mapév &ek86Onke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  ovaroapoxBel,  katd
OTOLOVSITOTE TPOTIO, QMO T MPOCWIAL
ota onoia amootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTAL SEV CUVLOTOUV EMEVEUTIKN
A GMn oupPouli, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon yla  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLON cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovrat.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
katdotaon toug. OL mAnpodopieg oL
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aglomoteg oaMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAl
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Méloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti i ocwnnpn) Gev
6idetat  6oov  adopd v  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdomnoinon. Kapia amoAUtwg eubovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, 6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikou ZupBouliou ™G N/ T
oteAéxn NG 1} toug UTtaAAfAOUG TG 6oV
adopd To TEPLEXOHEVO TOU TtapovTog. Ot
mAnpodopieg mou mephapBdvovial oto
mapov Sev kataptifovtal f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TG arOYELS Kat Tth Béon
¢ Eurobank.
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OeTIKA Kal APVNTIKA pnvUpata amd ta mAéov mpoc@ata CTOoIXEia TG
MPAYHATIKNG OlKoVouiag (OKTwRplog — AekéupBprog 2016)

O Seiktng otkovouikoU KAipatog evioxUOnke o€ pnviaia kat €Tiola Baon to Aegkéufplo 2016.
Apopewbnke oTig 94,6 povadeg Seiktn (MA), emimedo mou avtioTolkel oe UPYNAG 21 pNvwv.
Qot600, 0g OX€0N HE TO UPNAOTEPO ONUEIO TWV TEAEUTAIWY 9 ETWV (TPOCEYYIOTIKA), TOL TOU
louviou 2014, umoAeinetal katd 10,0 MA. H mepartépw avAKapyn TOU OIKOVOUIKOU KA{HOTOG
amoTelei avaykaia ouvOrikn yia va odnynbsi n eAMnVIkn olkovopia o upnioug pubuolg
olkovouIKAG peyéBuvong. Q¢ yvwaotdy, ol mpoadokieg mou oxnuatiCouv Ta VOIKOKUPLA Kal Ol
ETTIXEIPNOELG YIO TNV TIOPEIA TNG OIKOVOUIAG TOOO OE HAKPOOIKOVOUIKO O0O0 KAl O UIKPOOIKOVOUIKO
eninedo, maiouv TMOAU ONUAVTIKO POANO OTIC AMOQACEI TTOU AdpPBdvouv yla KatavaAwon,
emévduon, mpoo@opd Kal {Tnon Epyaciag K.a.

O &¢eiktng Blopnxavikig mapaywyng onueiwoe Betiki etiola petafolr yla 8° cuvex pnva to
NoéupBpto 2016 (+2,0%). H péon etrola petafoAn tou ev Adyw Seiktn yia 1o 12unvo Aekepufpiov
2015 — Nogpppiou 2016 Siapopewdnke oto +2,7% amod +0,3% Tnv avtiotolxn mepiodo mépuat.
EmmpooBeta, To avtiotolyo péyebog oe 6poug 3unvou ntav +3,0%, EVIOXUUEVO OE OXEON HE TO 3°
Tpipnvo 2016 (+2,0%). Xuvenwe, o BlopNXavikog Topéag tng olkovopiag (to 12,2% oe dpoug
akaBdplotng mpootiBéuevng aiag To 2015) avapévetal va €xel BETIKN CUVEICPOPA OTO PuBUO
OIKOVOMIKAG Hey€Buvong to 2016.

O e€aywyég Kal ol loaywyég epmopevpdtwy (otolxeia EA.XTAT.) mapouciacav eticia avénon
+4,2% kat +3,0% avtiototxa to Noéupplo 2016. MNa tov iSlo prva, To ENEIUPA TOU EUMTOPIKOV
10o{uyiou mapouciace evioxuon +€18,75 ekat. Qotoc0o, av AdBoupe un’ OYIvV Kal Ta OTOIXEId TOU
OktwPpiov 2016 (2 amd TIC 3 MaPATNPAOELS Tou 4°° TpiRvou 2016) TéTe TO ENNEIMUA TOU
gumopikou Looluyiou mapouotdlel eTnola peiwon -€295,37 gkat. Auto To OTolxXeio amoTeAel pia
mpwtn évoeln 6Tl 0 e§wTePIKOG TOPENG amd TNV MAeUPd Twv ayabwv (Ox1 Twv UTNPECIWV!)
AVapEVETaL Va €XEL DETIKN OUVEIOPOPA OTNV €TNOLA HETABOAN Tou ovopaoTikol AEMN to 4° Tpipunvo
2016.

H eAAnvikn olkovopia cupumAipwoe 4 Xpovia amonmAnBwplopol To 2016 (CWEEVTIKN MTWon -4,7%).
la 1o ovvolo Tou €toug 2016, n péon etrola petafolr Tou eBvikov ATK tav -0,8% (0,0% o€
6poug EVATK) amo -1,7% (-1,1%), -1,3% (-1,4%) kat -0,9% (-0,9%) to 2015, 2014 kat 2013
avtioTolya.

YUVEXIOTNKE N TITWTIKNA TTOPEia Tou TOCOOTOU avepyiag Tov OkTwPplo 2016 (23,0% amd 23,1% kal
24,5% to Xentéufplo 2016 kat tov Oktwlplo 2015 avtiotoixa). O pubuog avénong Tng
anaoxoAnong empBpaduvOnke.

Fevikog Agiktng Tipwv Anodoon (%) 10Eto0¢ EAAnVIKOU
Xpnuatiotnpiov ABnvwv (ATG)  KuBepvntikob OpoAoyov (GR10YT)
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O 8&ikTnG olKOVOUIKOU KAipatog mapouciace BeAtiwon oe
pnviaia Kat eTiota Baon to Asképuppio 2016. AtlapopPwOnKe
otic 94,6 povadeg Seiktn (MA), emimedo mou avtioTolKEi O
uyPnAo 21 pnvwv.

O O&eiktng olkovouilkoU KAipato¢ mapouciacs Peltiwon To
AekéuBplo 2016. Alapopewbnke otic 94,6 povadeg deiktn (MA)
amnd 92,4 MA to NoéuPpto 2016 kat 87,6 MA Tov avtioTolxo priva
Tou mponyoUuevou €touc. Aifel va onuEWOOVUE OTL N emidoon
Tou SeikTn OIKOVOMIKOU KAipatog to Aekéupplo 2016 amotelei
VPNAG 21 pnvwv. QoTtdo0, o€ CUYKPIoN ME TO LYPNASTEPO Onpeio
TWV TEAeUTAiWV 9 €TWV (TPOCEYYIOTIKA) TIOU ONMEIWONKE TOV
lovvio 2014, Atot 104,6 MA, umoleimetal katd 10,0 MA. Mo
avaAuTikg, amé tov Alyouoto 2015 (XapnAOTEPO OnUEio Twv
TENEUTAIWY 8 ETWV (TPOOCEYYIOTIKA)) péXPL To AgképPplo 2016 €xel
KoOAu@Bsi 1o 64,91% TnG Meiwong mou uméotn o Seiktng
OIKOVOUIKOU KAIpaTO¢ Katd TN S1dpkela tng meptodou louviou
2014 - Auyouotou 2015 (18,5 amo Ti¢ 28,5 MA).

Ané moloug emi pépoug SeikTeg eumoToolvng MPonRABe n avénon
Tou O€iKTn olKoVouIlkoU KAipato¢ to Aekéufplo 2016; Ot
MeTaPoAéC gixav we €€AG: otn Blopnxavia, 0TOUC KATAVAAWTEC Kal
OTIC KOTOOKEVEG KATAYPAPNKE pnviaia evioxuon g taéng Twv
+2,1, +2,5 kat +9,8 MA avtiotolxa. Ztnv avtiBetn katevBuvon
KiviiBnkav ol SeikTeg eumoToolvng oTIC utnpeoieg (-6,6 MA) kat
oT0 MlavIKO gumopto (-1,1 MA).

Zxnua 1: Aeiktng OikovopikoU Khipatog kat Emi Mépoug Aegikteg
Eumiotoolvng (Lovadeg deiktn, MA)

yla TNV TOPEia TNG OIKOVOUIOG TOOO O€ HAKPOOIKOVOULKO 00O Kal
O€ UIKPOOIKOVOUIKS emimedo, maiCouv MOAD onuavtikd pdAo oTig
amo@doel  mou  AauPdvouv  yla  Katavalwon, emévduon,
TPOoo@opPA Kat {ATnon epyaociag K.a.

2xnua 2: Agiktng OkovouikoU KAipatog (povadeg Seiktn, MA) kat
Pubuog Oikovopikig MeyéBuvaonc (%)
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Mnyn: (a) EN\nvikA Ztatiotiky Apxry (EA.XTAT.), (B) Eupwmaikr Emitporn
(European Commission), (y) Eurobank Research.

Znueiwon: (a) wg AA opifoupe Tov aploTepo KABeTo afova Kat wg AA Tov
avtiotoixo Se€16.
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Mnyn;: (a) EN\nvikn Ztatiotikiy Apxn (EA.XTAT.), (B) Eupwmaikn Emtporm
(European Commission), (y) Eurobank Research.

Inueiwon: (a) wg AA opiloupue Tov aplotepd KABeTo dfova kat wg AA Tov
avtiotolxo 5€10.

Y& Opoug Péoou OGPOoU TPIURVOU, O SEIKTNG OIKOVOUIKOU KAIMATOG
evioxUONKe 1O 4° Tpipnvo 2016 TG00 Of TPUNViaia 60O Kal O
emota don. To teleutaio otolixeio amotelei pia BeTikn évdelén
yla TNV MMopEia Tou puBPOU OIKOVOUIKAG HeyEBuVoNG To 4° Tpipunvo
2016. 10 IXAMA 2 OTTOTUTIWVETAL N IOXUPH BETIKN CUOKETION TTOU
umidpxel avdupeca ot Svo  petafAntéc. Q¢ yvwotdv, ol
mpoodokieg mou oxnuatiouv Ta VOIKOKUPIA Kal Ol EMIXEIPHOELG

O deiktng BropnXaviking mapaywyng MAPOUGIacE E£TRolA
avénon ya 8° cuvexn unva to NoépPplo 2016 (+2,04%). To
avrtiotolyo péyebog oe 6poug KivntoL pécou 12 pnvwv Rrav
+2,72%. H ouvelopopd Touv &v AOyw TOpéa MAPAYWYNG GE
opoug akaBapiotng mpooTiBéuevng agiag nrav 12,23% to
2015 (9,48% yia Tn peramoinon).

O 68eiktng Plropnxavikig mapaywyng onueiwoe etrola avénon
+2,04% 1o NoépuPpto 2016 amo +6,90% tov Oktwfplo 2016 (BAéne
XxAua 3). Autog nrav o 8° ouvexig MAvag otov omoio
Kataypdgetal Otk €TACl0  PETABOAR. Xe Opou¢ Hnviaiag
HeTaBoANG onuelwdnke mtwon ¢ Taéng Tou -0,78% amd avénon
+4,48% Ttov OktwPplo 2016. Afilel va onueiwooupe 6Tl N Héon
etiola petafoln) tou Seiktn Plopnxaviki¢ mapaywyng yia To
12unvo AegkepfBpiov 2015 - NoepPpiov 2016 dapoppwbnke oto
+2,72 an6 +0,25% v avtiotoixn nepiodo mépuat. Emmpdobeta,
To avtiotolyo péyebog oe dpoug 3unvou Nnrav +3,03%, eViIoXuUévo
oe oxéon pe 1O 3° Tpiunvo 2016 (+1,96%). Xuvenwg, o
Blopunxavikog topéag TG olkovouiag (BAéme mapakdtw yla Ta
OXETIKA HEPISIA) avapéveTal va €xel BeTIKA ouvelo@opd oto pubuod
OIKOVOMIKAG Hey€Buvong 1o 2016.

Y& OTL a@opd TouC 4 Bacikoug TouEig Tou cuvBétouv To Seiktn
Brounxavikng mapaywyng, ol ETACLEG KAl Ol Pnviaieg HETABOAEG TO
NoéuPplo 2016 eixav wg €€i¢: opuxeia kat Aatopeia -8,10% &
+7,50%, petamoinTikég Blopnyavieg +1,71% & -2,09%, NAeKTPIOUOG
+8,03 & +1,88% kait mapoxy vepol +0,82% & +0,23%. Onwg
€xoupe avagépel o MAAAOTEPO TEUXOG TOU QUANASIOU 7nuépeg
OIKONOMIA, o topéag tng petamoinong €xel ™ HePiIda Tou
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Aéovtog emi Tou ouvdlou NG Blopnxavikng mapaywync. Mo
AVOAUTIKA TO MEPISIO Tou v AOyw Topéa 0 OPOUC akaBAapLoTnG
npootiBéuevng aiag ntav 77,51% 1o 2015 (81,29% to 2007).
AkoloUBNoe 0 TOpéag TOU NAEKTPIOMOU ME 15,29% (13,17% 1O
2007), Ta opuxeia — Aatoueia pe 4,31% (3,71%) kat n mapoxn
vEPOU HE 2,88% (1,83%). TéNOC, 0TO GUVOAO TNG OIKOVOMIAG N
ouvelopopd (oe O6pouc akabBdplotng mpootiBéuevng agiag) Tou
Bropnxavikou kAdSou ftav 12,23% to 2015. Ta avtiotolxa pey£tn
YO0 TOUG TOMEIC TWV OPUXEIWV — AOTOMEIWY, TWV PETATOINTIKWY
Bounxaviv, Tou NAEKTPIOMOU Kal TNG TAPOXNG VEPOU Htav
0,53%, 9,48%, 1,87% kat 0,35% avtioTolya.

Zxnua 3: Agiktng Biopnxavikrig Mapaywync (etriota % petaoin)

es oo ETRow % petafoln
“

ETrota % petafoln, KnTog MESOS 3 unvwy .-'"
m— ET 0L % PETOPOMA, KIVNTOG WEGOG 12 vy & %
5% | 3 R g

7% -

-
.
.
.
.

3%

1% 4« 2

1%

weeses

YL

3% -

5%

lev-16

Nog-14
lav-15
Map-15
Mai-15
louA-15
Zen-15
Noe-15
Map-16
Mai-16
louA-16
Zen-16
Noeg-16

Mnyn;: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

Bdoel twv mpoava@epBelowv UETABOAWY, TO ENAEIYA  TOU
eumopikov 1ooluyiou mapouciace avénon +€18,75 ekat. Qotdoo,
av AdfBoupe un’ OYv Kal Ta otolxeia Tou OkTwPpiov 2016 (2 amod
TI¢ 3 MAPATNPENOELC TOU 4°° TpIuivou 2016) TOTE TO ENAEIYUA TOU
eumopikou 1ooluyiou mapouactalel etola peiwon -€295,37 ekart.
Autd To oTolxeio amotelei pa mpwtn évéelln ot o e€wTEPIKOC
TOMéAG amd TNV TAEUPd Twv ayabwv (Oxt TwWV UTNPEECIWOV!)
QAVOMEVETAL VA €XEL BETIKI) OUVEICPOPA OTNV €THOLA LUETABOAA TOU
ovopaoTikoU AEM Tto 4° Tpipnvo 2016. To mpoavagepBév oevaplo
8¢ Oa emoAnBeutei oTnv TmepIMTwoNn TOU KaTAyPAQYE Mia
onuavtiki Slelpuvon Tou eUMopPIkol eANeipaTOC To AgkéufBplo
2016, ev mapadeiypati peyalutepn Twv +€300,00 ekat.

Zxnua 4: Epmopeupatikéc Tuvalhayéc — E€aywyéc kat Eloaywyég
Ayabwv (e1riola % PeTaoAn)

Ot eaywyé¢ ayaBwv O  OVOMACTIKOUG  OpOUG
(epmopevpatikég cuvallayég) mapouciacav €Trola avénon
+4,19% t0 Noéufplo 2016. To avrictolxo péyebog yia Tig
eloaywyé¢ ntav +2,95%. To EMNAElMpA TOU  EMMOPIKOU
tooluyiou auéndnke kata +€18,75 ekar.

JUPWVA PE TA OTOIXEIQ EUTOPEUHATIKWV OCUVOANAYWV TNG
eMNVIKNG otatioTikig apxng (EAXTAT), ot e€aywyég ayabwv
mapouciacav €Ticla avfnon yia 4° ouvexry priva 1o Noéufplo
2016 (+4,19%, BAéne Zyxriua 4). H a&ia Toug diapopewbnke ota
€2,22 81¢ ano €2,13 8i1¢ to NoéuPplo 2015. H ev Adyw evioxuon
TPONAABE aMmOKAEIOTIKA amd TNV KaTnyopia Twv ayobwv KTOg
nmeTperaloeldwv Kal moiwv (+€181,20 ekat. | +12,35%). Itnv
KaTnyopia Twv METPEAAIOEISWV KATAYPAPNKE TITWOoN -€76,90 ekar.
N -12,18% kal oTnv avtiotolxn Twv m\oiwv cuppikvwon -€15,10
€Kat. N -53,36%. H ouvelopopd Twv TPV TpoavapepBEIcWY
KATNYOPIWV OToV €TACI0 pUBUS peTafolng Twv eéaywywv Nrav
+8,52, -3,61 kat -0,71 mooooTtiaie¢ povdadeg avtiotolxa (To
aBpolopa Toug gival ioo pe +4,19%).

ST ELCOYWYEC EUTTOPEVMATWY onuelwdnke avénon +€107,96
€Kat. N +2,95% éneita anod peiwon -€196,51 ekat. 1 -4,55% tov
Oktwfpto 2016. Tnv uPnAdTePn BeTikn €Ol pYetaBoln €ixe n
Katnyopia twv metpehaloeldwy (+8,22% 1 +€76,00 ekat.) Kat
akoAouBnaoe n avtioTolxn Twv ayabwv €KTOG TETPEAAIOEISWV KAl
m\oiwv (+€33,20 ekat. } +1,21%).
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Mnyn: (@) EM\nvikn Xtatiotikn Apxri (EA.XTAT.), (B) Eurobank Research.

Ma to oUvolo tng mepiddou lavouapiou — Nogufpiov 2016, ol
e€aywyEég epmopeupdTwWY pewbnkav -€494,80 ekat. 1 -2,09%
(metpelaioeldn -12,13%, mloia -25,27% kal ayabd ektog
TETPEAAIOEIOWV Kal TTAOIWV +2,35%) evw ol eloaywyég auv€nbnkav
+€203,50 ekat. | +0,51% (metpelaiosidn -17,32%, mhoia +24,73%
Kal aya0d eKTOC METPEAAOEISWV Kal TTAOIWV +5,44%).! Ot ev Adyw
petapoléc odnynoav otnv av€non Tou EANEIUATOC TOU EUMTOPIKO
1ooQUylo  Kotd +€698,38 ekat. Xuvenwg Pdacel  Tou
TPoAVAPEPOEVTOC AMOTEAEOUATOC, avaUéVOUpE OTL ol KaBapég
e€aywyéc ayabwv Ba  €xouv apvnTIKA OUVEIOQPOPA  OToV
OVOMAOTIKO pUBUO peTaBoAng tou AEM to 2016.

H €AANVIKA OolKOVOoia CUUTANPWOE 4
anmonmAnBwpiopov 1o 2016 (cwpeuTIKA TTwon -4,71%).

Xpovia

H etiola petafolr tou €BvikoU Seiktn TIMWY KatavolwTh (ATK)
Slapopewbnke oto +0,02% 1o Aekéupplo 2016 amd -0,89% TO
Noéuppto 2016 kai -0,17% 1o Aekéuppio 2015 (BAéne Txriua 5). Ta
avtiotolya HeyéOn O OPOUC EVOPUOVIOUEVOU OeiKTN TIMWV

' H mrtioon otnv Katnyopia twv netpehaloeldwyv, 1000 oTic e€aywyéc 600
KOl OTIG EI0AYWYEC, EPUNVEVETAL O éva BaBud amod TN PEiwon Twv TIHWV
Tou meTpehaiou (-18,08% péon etrnota petafoln, lavoudplog — Noéupplog
2016).
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katavalwtr (EVATK) ntav +0,29%, -0,16% kat +0,39% avtiotolxa.
EmmpooBeta, n emiola petafohri tou EVATK pe otabepoug
@opoug (EVATK-Z0) Sapopewbnke oto -0,37% 1o Agkéufplo
2016 amd -0,82% 1o Noéufplo 2016 kat -1,50% Ttov avtioTtolxo
MAVA TOU TIPONYOUHEVOU €TOUG. ZUVEMWC, N empBpdduvon twv
anmomAnBwpIoTIKWwV TéoEwV o@eiletal o éva Pabud otnv
emidpaon TN éUUEONC YopoAoyiag.

Zxnua 5: Feviko Enimedo Tipwv — EBvikog ATK, EVATK kat EVATK-
3O (eiola % petaBoln)

YentéuBplo 2016 kau
TIPONYOUUEVOU ETOUG.

25,26% TOV avTioTOIXO MRAva  TOu

2xnua _6: Moocootd Avepyioc (% kai €tiola petafoln o€
T0o00TIAiEC povadeg, MM)
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Mnyn: () ENMinvikn Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.
Znueiwon: (a) wg EVATK-ZO opiletal o evappoviopévog Seiktng TIHWV
KOATAVAAWTH e 0TaBepoug OpouG.
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2 7%
26% -1.4%
26% 1 ‘e, "y
1.6%
25% 4% & e, P
25% B 1%
24% - e e, :
..... H 250%
g e Nemg H
24% SL23T%
A a-_“_\‘ ;
23% - r x S =L 2
o = o o m wn wm an @ @ o, w2308 0
weoglosLgdg gl mlomn ot e Spbiiste
e ¥ = o 2 e [ ¥ o= o 2 .
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Mnyn: () ENM\nvikA Ztatiotikr Apxny (EA.XTAT.), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotePo KABeTo dova Kat wg AA tov
avtiotouyo Se€1o.

Ma 1o ocvvolo tou €toug 2016, n péon €TRold METABOAA TOU
€Bvikou ATK itav -0,82% (+0,01% kat -1,49% o€ époug EVATK kat
EVATK-Z® avtiotoiya) amd -1,73% (-1,09% kat -1,55%), -1,31% (-
1,39% kat -0,78%) kat -0,92% (-0,85% kat -0,99%) to 2015, 2014 kat
2013 avtiotolxa. Q¢ ek TouTou, To 2016 AMOTEAECE TOV 4° XPOVO
amonmAnBwpIopol yla TNV eANANVIKN OlKovouia. H owpeuTikn
nmtwon, Atol 2012-2016, Tou yevikoU e€mméSou TwWV TIUWV - OF
0poug €Bvikou ATK - Slapoppwbnke oto -4,71% e TIC EMi PEPOUG
12 Baoikég opddeg ayabwv Kal UMNPECIWV va TTapouaotdlouv TIg
KATwO! petaBoléc: Siatpoen kal pn alkoolouxa motd -0,13%,
aAkooloUxa ToTd Kat kamvog +9,09%, évéuon kat umodnon -
8,81%, otéyaon -6,62%, Sapkn ayabd, €idn VOIKOKUPlOU Kal
UTTNPEOiEG -7,69%, vyeia -0,46%, HETAPOPEG -10,26%, ETTIKOIVWVIES
-3,95%, avapuxy Kal TOMTIOTIKEG OSpaotnplotnteg -8,12%,
ekmaidevon -10,78%, Eevodoyxeia, kagé kal oTiatopla -0,96% Kal
AaMa ayabd kat unnpeoieg -11,74%.

TuvEXIOTNKE N MTWTIKNA MOPEId TOU TOCOCTOU AVEPYiAg Tov
OktwBpio 2016. O pubuog avénong TG amacxoAnong
emPBpaduvOnke.

To mooootd avepyiag, SnAadr o Aoyog Twv avépywv w¢ mMPog To
£pyatiko Suvapikd, pelwdnke oto 23,01% tov OkTwPpLo 2016 amnd
23,11% 710 XentéuBplo 2016 kat 24,54% tov OktwPpto 2015
(BAéme Zxnua 6). Emmpdobeta, o pécog 6pog yia Tto 12unvo
Nogpfpiov 2015 - Oktwppiov 2016 Atav 23,66% and 23,79% To

Y€ 0TI apopPA TIG LETABANTEC TTOU GUVOETOUV TO TTOGOOTO AvEPYIag,
n amaocxoAnon avénibnke katd +1,38%, n avepyia cuppikvwONnKe
KATA -6,82% KAl TO £pYATIKO SUVAUIKO KATEYPAYE OPLOKK TITWON -
0,63% (BAéme Ixnua 7). AiCel va onpeiwooupe 6Tl 0 pubuodg
avénong g amacxoAnong mapouctalel emPBpdduvon Toug
TeNeuTaioug Pnveg. Mo avaiuTtikdg, and to Mdaptio 2016 (+3,32%)
UEXPL OrUEPQ €XEL MEIWOET KaTdA TEpimou 2 mooooTiaieg povadec. H
ev Aoyw e§ENEN xprilel mepattépw Siepelivnong.

Xxnua 7: AmaoyxoAnon, Avepyia kat Epyatiko Auvauiko (etriola %
petafoln)
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{33y
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Mnyn: (a) EN\nvikn Statiotikr) Apxri (EA.XTAT.), (B) Eurobank Research.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag

MetaPAntn: Mpayuatiko AkaBdpioto Eyxwplo Mpoidv (emoxikd Tpooapuoouéva oTolxEia

To 3° tpiunvo (2016) o puBuG6¢ oikovouIKiG pueyéBuvang ntav +1,84% (-0,51% (2016Q2) kat -2,21%  Baoikd STATIOTIKA STOIXE(Q

(2015Q3)). H avtiotoiyn tpiunviaia % peraBoln ntav +0,76% (+0,35% (2016Q2) kat -1,57% (2015Q3)). Mpayp. AEM A (stio1a, %)
2uvoAikn Mepiodoc: 19980Q3-2016Q3 Ynomnepiodoc: 2010Q1-2016Q3
2% % NMepioSoc: 1998Q3-2016Q3
5 >Tolxeia: Tpnviaia
4% 1%

Méoog Opog: +0,41%
% 1 At “‘J‘N“\P“ Aldugococ: +0,95%

Méyioto: +6,77% (2003Q4)
EAdxioto: -10,24% (2011Q1)

53

7%
e AEM (mpayp.), A (eTiow, %)

Inueiwon: A = yetafoin
= = o AEM (mpayy), A (tpipnvici, %) Anuooievon: 29/11/2016
Emop. ény.: 14/2/2017

— RN (payp), & (eTow, %)
9%

o= o= = AEMN (mpayp.), & [tpranviaia, %)
-11% -11%

MM MMM MM MMM MM, “om e m o o e m e m e
00gcoco00ood3ocoadd3aada 8 3 838 0 8 o Qo dad g ada \ 3/20
FE 8288288588300 223 =S T i e O B L (R L R R (extipfioelg), 6/3/2017
oo 00 0 00 0 00 000000000 o o o o o o o oo O o O o O
2288823882 cgssgsgsses SR TR O

(mpoowptvd otolxeia)
MetafAnTtr: Mooootd Avepyiac (emoyikd mpooapuoouéva oTolyEia)

Tov Oktwppto (2016) To mooootd avepyiag Siauoppwbnke oto 23,01% (23,11% (9/2016) kai 24,54%  Baoikd STATIOTIKA STOIXEIQ
(10/2015)) kat n avtiotoixn eTiota perafodn nrav -1,53 MMM (-1,63 [IM (9/2016) kai -1,53 [IM (10/2015)). O Nocooté Avepyiag, %
apiBuds Twv amacyodovuevwy aviiAbs ota 3,688 ekat. droua (3,696 ekat. (9/2016) kai 3,638 ekar.

(10/2015)) kat Twv avépywv ota 1,102 ekar. dtoua (1,111 ek (9/2016) kat 1,183 ekat. (10/2015)). Mepiodog: 4/2007 - 10/2016
ZuvoAikn Mepiodoc: 4/2007-10/2016 Ynonepiodoc: 2/2010-10/2016 Zroigio: pnviaia
a8y 10% % Méoog Opog: 18,52%

e [10000TE AVEPYLEE

_ 8% Adpecoc: 21,47%
25% 1 {#4), AA

Méyioto: 27,91% (7/2013)
EAaxioto: 7,29% (5/2008)

= = = [logootd AvEpyiag, ,'

2% + & feioua), BA 1
’

19% \ %
16% ‘\ 2 % Inueiwon: A = petaBoln,
5 .
. 8 o AA = aplotepdg aovag,
13% . %
AA = 6e€10¢ aovag,
10% \\I",‘ W 12% - m—ogootd Avepyiog (%), anda e W Y T 8166 agovag

= = = [logooto Avepyiag, A (etnowa), AA MM = mocooT. pOVGG.

L 4y 94 4% Anpooievon: 12/1/2017

- I T~ T T = = T I T T - Y, Y, TR ¥ BT O 0O O = - o M o e @ W W W

282 géaqaaagdnggandad SEddgegdangddddd Emop. Snp.: 9/2/2017
afegasgokatapcEabarat m.-«:rg':g%iﬁ;c:c:.gx:; Emou. onu.:

= = = £ = = = = = - W g 2 = w

s 020400202020 FT0&0Ca0 48930533z iazo

MetafAntr): Evapuoviouévoc ATK kat EBvikoc ATK, etrioia petafBoln (%)

To Aekéuppio (2016) n etricia uetaBoAr (%) tov EVATK ritav oto +0,29% (-0,16% (11/2016) kai +0,39%  Baoikd YTaTiotikd Y Tolysia
(12/2015)) kat n avtiotoiyn péon eriota peraBoAn nrav oto +0,01% (+0,02% (11/2016) kat -1,09%  EvATK, A (etioia, %)
(12/2015)). [Na tov b0 priva n etrjoia uetaforn (%) Touv EBvikov ATK ritav oto +0,02% (-0,89% (11/2016)

kat -0,17% (12/2015)) kat n avtiotoixn uéon eriota perafoldn firav oro -0,82% (-0,84% (11/2016) kai  Nepiodoc: 7/1999 - 12/2016

-1,73% (12/2015)). Trtolxeia: unviaia
YuvolikA Mepiodoc: 7/1999-12/2016 Ynonepiodoc: 4/2010-12/2016 Meoog Opog: 2,21%
6% 6% Adpeocog: 2,92%
% 9% . . 0
5 5 3 Py e Méyioto: 5,66% (9/2010)
4% 4% \ EAdxioto: -2,86% (11/2013)
L / o= o= = EyATE, A (pEon eTow, %)
3% 3% 4
[
2% % 9 Inueiwon: A = petafoin
1% 1% Anpoaoiguon: 11/1/2017
0% 0% Emop. énp.: 15/2/2017
1% . 1%
— EVATK, & (£Th0W, %)
2% 2%
= = =EyATK, A (péon etqowa, %)
3% 3%
293333352 eYiiiisazte Pl e Y3t il il
33332¢g°4z0nd383:28¢8°4 iAnggezofI®TzzINgiE s

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyta (2/2011 - 10/2016)

Emi yépouclooluyia (2/2011 - 10/2016)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)

s [a0] 010 TpeY, Euv/ytav (12pnvo, Sig cupw)

= = = gol0yio AyaBuv (12pnve, Sig cupw)

= = = |ool0y1o Kavaipwv (12pnvo, Sig eupi}
= = |gollyio Mhoiwv [12pnvo, Sig cup)
s |00, ywpi Kadowpa ket NAoia (12pnvo, Sig eupu)
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s [a0] 010 TpeY, Euv/ytav (12pnvo, Sig cupw) = = » TafiSuwrikd looliywo (12pnvo, Sig eupu)
= = = |golly10 Yrnpeowsy (12pnvo, big supi) = =|go{yio Metadopiv (12unvo, big evpw)
s |0 0y10 Aot Yrinpeouwv (12pnve, Sig eupi)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

s | g0 0y10 TpEY. EUv/yrov [12pnvo, 8ig cupw)

= = = |golUyio Npwroy. Elobnudtwy (12unve, dig evpl)

- -
T Lkl TSP

e

== == = |golliylo Apotfuv ke MuoBuwy (12pnvo, Sig eupia)
e |00 Y10 TOK, Mepro. kai Kepd. (12unvo, big cup)
== = |goliylo Aown. Npwroy. Elood. (12pnvo, Sig eupw)
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looQUy1o: Asutepoyevwy Eloodnudtwy (yevikng KuBépvnong Kat Aomwy TOUEwV)
s | G0O{0Y10 TpEY. ZUv/ywv (12pnvo, Sig Evpa) = = = |ool0y1o Meviknc Kufépvnong (12pnvoe, Sig eupw)
= = =|gollyi0 Asutepoy. ELoob. (12unvo, Sig supl) e G000 NOLTEDY Topwy (12pnvo, Sig supty)
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Anuoaoiguon: 21/12/2016

To &idomua NoeuPpiov
2015 - OktwPpiov 2016 tO
1ooluylo TPEXOUOWV

ouvaAlaywv Slapopewbnke
ota -0,93 81¢ evpw (10/2015-
9/2016: -0,47 kot 11/2014-
10/2015:-1,06).

To &wotnua Noegpppiou
2015 - OktwPpiov 2016 tO
100(Uylo ayabwv

Slapopewbnke ota -16,50
8¢ gupw (10/2015-9/2016:
-16,49 kai 11/2014-10/2015:
-17,89).

To &idomua NoeuPpiov
2015 - OktwPpiov 2016 TO
100QUylo UTTNPECIWV
Slapopewbnke ota +15,02
81 svpw (10/2015-9/2016:
+14,95 kat 11/2014-10/2015:
+17,31).

To &wotnua Nosgpppiou
2015 - OktwPpiov 2016 tO
TaéIS1wTIKO 1oo{uylo
Slapopoewbnke ota +11,21
8¢ gupw (10/2015-9/2016:
+11,08 kat 11/2014-10/2015:
+12,01).

To &idompa NoeuPpiov
2015 - OktwPpiov 2016 tO
1ooQuylo TPWTOYEVWV
€1008NUATWV SlapopPWOnKe
ota +0,94 81¢ evpw (10/2015-

9/2016: +1,36 kat 11/2014-
10/2015: 4+0,45).
To &wotnua Nosgpppiou

2015 - OktwPpiov 2016 TO
1000UYI0 TOKWV, HEPICUATWV
Kat Kepdwv Slapopewbnke
ota -1,75 81 gvpw (10/2015-
9/2016: -1,63 kat 11/2014-
10/2015:-1,86).

To &idompa NoeuPpiov
2015 - OktwPpiov 2016 TO
1ooQuylo devutepoysvv
€1008NUATWV SlapopPWONKe
ota -0,39 81 gvpw (10/2015-
9/2016: -0,28 «kat 11/2014-
10/2015:-0,93).

To &wotnua Noegpppiov
2015 - Oktwfpiov 2016 tO
1ooQuylo YEVIKAG
KuBépvnong Slapop@wbnke
ota -0,60 81 evpw (10/2015-
9/2016: -0,49 kat 11/2014-
10/2015:-1,03).

Enduevn dnuooiguon: 20/1/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn Mepiodoc: 2/2004-11/2016 Ynonepiodoc: 3/2010-11/2016 Anpooigvon: 29/12/2016
levikd Tuvolo Xpnuatodotnong (undhoirma) * To Noépppto (2016) T0 yeVIKG
oUvolo NG XpnpatoddTnoNng
s [EVIRD Z0VOAD Xprparobatnong (Big cupw) AA s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA GVI"])\eﬁ ota 221,07 8¢ evpw
= = =gvikd Ebvoho Xpnparobétnongd (etfioia, %) AA = = =levird Elvoho Xpnparobétnongd (etiow, %) AA (10/2016: 220,55 81 eupw Kat
330 10% 11/2015: 227,25 81¢ €upw).
=H £TACLA mocooTiaia

peTaBoAn ftav Tng Ta&ng Tou
-2,72% (10/2016: -3,21% kat
11/2015:-2,40%).

T T Wm0 0 M MM Mmog o 0D 98 d A AN MMM g g 0 one e 0
bl S e . SOl o SR (b ol ool 2213 haPatiZzveail il
FiiigsizgEizseisgs fi83254333zs6482¢:5¢
. . . . = To Noépppio (2016

Xpnuatoboétnon levikig KuBépvnong (umdhoura) upe (2016)

XPNHATOSATNON NG YEVIKAG

e ¥ pr) pacvoboTnon Mevinnc KuBépunong (i cupw) AA s ¥ pryparobaTnan Fevikng KuBépunane (Sig eupio) AA KUBéPVnonc dVﬁ)\SE ota

= = = Xpnparobotnen fevinic Kupépvnong A (etiow, %) AA = = = }prparobitnon levikig Kupépvnonc A (etqow, %) AA 22,99 &ic evpw (10/2016:

22,79 81¢ evpw kat 11/2015:
23,00 816 eupw).

35%
15% = H £TAOIA mooooTiaia
- pHeTaBoAn ftav TN Ta&ng Tou
-0,03% (10/2016: -2,45% kat
-25% 11/2015: +10,42%).
459
B5% T T T
T ¥ v 0T OO0 e~ oMo 0w 29 d A AdMmMmeg g oW o4
2T IX YR EAN YRR LR a3 TT8E3ZEEEEITIR
82338:z22338:23382338z2 £z223254885:288z23z2
. , . . = To Noé 10 2016,
Xpnuatodotnon ISiwtikwv Emiyeiprioewv (undlotma) ',‘BP (2016) n
Xpnuatoddtnon Twv
— X Sotnon 1Buwtikay Enyewpn (Btg zupi) AA e K prparobotnon Buwnkiov Emyeipioewy (Sig eupi) AA 1BIWTIKOY EMXEIPNOEWV

aviN@e ota 93,97 81 gvpw

= o= o ¥pnparobornon 1Stk EmyeipRocwy A (etqoe, %) AA (10/2016: 93,43 81¢ €upw Kal

= = » Xprparobotnan IGuwnkwy Emyeiproewy A (etqou, %) AA
= 25% 3
L)

=

34 11/2015: 96,54 81¢ eupw).
20% T 1%
[ P T aH €T mooocTiaia
% 3% P .
1 ) petapoAn tav Tng Tang Tou
a 10 + S 12,67% (10/2016: -3,19% Kat
. T 11/2015:-5,00%).
5% 100 9%
10% 1%
L15% g -+ . . . s -13%
% 2w ow e 00 MM on BW QO HH NN m MM g WD B
2RI I RIIRRT IR AR TEE Y 23133 v aiaziziaiiiy
§23§8z2338:2338:2338¢3 $223234¢§39z:53223z:
. . . . . . = To Noépppo (2016
Xpnpatodo6tnon ISiwtwv kat ISiwtikwy un Kepdookomikwy [Spuudtwy (umdAoura) ','pp (2016) N
XpNHatoddtnon twv 1ISwTwv
s ¥ prypavoboTnon Buwtiv kat IGuwtikdv MKI (Big cupo) AA s ¥ pr) oSt on IS1wTEY ket ISty MK (S1g eupw) AA kat twv IMKI avid@e ota
. . ) . 90,92 8¢ supw (10/2016:
- o XpnparoSOTnon 15Ty ke 11wtk MKI A (eTione, %) BA = = = Xpnpatodomnan IBuwtiy kat IBiwtikav MKI A (etiow, %) AA

125

91,19 &1 evpw kat 11/2015:
35% 125 .
X 94,26 816 eupw).
= 30% 120
110
5% . .
5 20% 115 4 =H €TRo1IQ mooooTiaia
L 15y 110 - peraBoln iTav Tng Taéng Tou
10% 105 - -3,54% (10/2016: -3,52% kat
6 - 5% 0l 11/2015:-2,74%).
50 ~ o
-n...,‘--‘m.np-Q-.-_ 5% 95 +
35 | -10% g0 -+ . - —— ——————
g % oWl omm 00 oMM 0D O QO ™ o ™ N N M oMmomMmog g N WY W
g PG 0.Q 9 il g et elig g e TRy odndgegiggg
A W 3 = ) g 3= = A W 3 k=l W = = O W a8 2k “5" 2
§23§8z2338:2338:2338¢3 $2232%2483<3253<2°%32

Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research. Emdépuevn Anyooiguon: mpooeyyloTikd +1 yriva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2uvoAikn Mepiodoc: 2/2004-11/2016

Ymnonepiodoc: 3/2010-11/2016 Anuooisuon: 29/12/2016

evikd YUvolo KataBéoswv kal Pémoc (umohouma) = To NoépBpto (2016) T yeviké
GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
== =[evikd Z0voho KataBioewv A (eTqoa, %) AA un kdtoikol {Wwvng gupw) Twv
KataOéoswv (kau pémog)
avi\Be ota 162,18 81 evpw
(10/2016: 160,57 81¢ eupw Kal
11/2015: 155,19 81¢ evpw).

s [EV1RD EDVORD KataBiarwy (Sigcup) AA s [EVIKO EOVOAD KataBEoewv (Bigeupu) AA

= = =[eyikd Z0voho KataBioewy A (stiow, %) AA

210

=H £TRoa mocooTiaia
peTaoln ntav Tng Tang Tou
+4,51% (10/2016: +1,75% Kau
11/2015:-27,26%).

180

150

120

T T o WM M OO0 A MM oD o 0D = T O, B o S TR, S o B
1399339857589 ¢32% 312 iiitazigTiitis
& I 5 b e w = W = ] w O =

§2338:2338z23348z23348:2 223238839z 03<2%;§2

. . . . . = To Noé 1o (2016) ot

KataBéoesic kat Pémog levikrig KuBépvnong (undlotra) ) uBp (, )

KotaBéoelg (Kal pPEmog) NG

s [EvLRE) KU BEpunon (815 eupio) AR s [EvLRE) KU BEpunan (Big eupu) AA Y&VIKIG KuBépvnong GVI’])\SQV

= = =Teviki Kupépvnon & (ethouw, %) AA = = =lgvikr KuBépvnon A [etfiow, %) AA ota 11,61 8¢ eupw (10/2016:

10,52 81 gupw kat 11/2015:
9,77 81 evpw).

=H £THOA mogooTiaia
peraBoln nrav tng Taéng Tou
+18,77% (10/2016: +22,02%
Kat 11/2015:-27,88%).

Mai-12 - S -

[ T BT B R L B~ N~ T~ B MmoMm T 09 S 8@ 40 0N Mm@ mg g 0N B e 0
DA A S A Ao ool Aol ) a 131713 eraiizf®ITIon
8:2z238:22382:3358:2224:¢2 §283238834:5§2°232

. . . . . = To Noé o (2016) o1

KataBéoeic kal Pémoc IS iwtikwv Emyeipricewv (uniéAotma) ) uBe (, )

KotaBéoelg (kat pémog) Twv

e | EuomikE G Emuye1prioecg (Big Eupm) AA e | BLL0TIRE EELpioELG (Big EUpL) AA SIWTIKOV E"lXElP"IOEWV

= = = | Suoniké Emyeiprioeicd (etqoa, %) AA == = BTk Emuyeiprioeig A (eTqoa, %) AA (a0(pa)\10‘ru<£c, Aouma

XPNUATOMOTWTIKA  1§pUpata
Kal Mn  XPNUOTOTIOTWTIKEG)

30%

W% avi\@av ota 22,15 81¢ eUpW
10% (10/2016: 21,68 81 €upw Kal
0% 11/2015: 20,03 81 eVpW).
-10%
ok =H €TAOIQ mocooTtiaia
peTaBoln nTav Tng Taéng Tou
s +10,61% (10/2016: +9,22% kau
Hﬁmmﬁhmaﬂoawmmvmmm‘q Q O ~ = = AN AN M M Mg g BN W9 WY 11/2015_29'08%)
P W Ll S e B e b o 1:1‘1‘312523%‘3311‘1‘:
ERERERERERERERE RS £25§228a5348352¢8§°¢
. . . , , . . = To Noé 1o (2016) ot
KataBéoeic kai Pémoc Notkokupiwv kat ISiwTtikwv un Kepdookomikwv 1§pupdtwy (umdotna) ) HBe (, )
KOTaB£oelg (Kat pémog) Twv
e NotxOKUPLE (LG EUPL) AA = == = Nowanupld A (etqoua, %) AA e NotxOKUPLE (LG EUPL) AA = == = Nowanupld A (etqoua, %) AA VOIKOKUPIOV Kat IMKI
i aviABav ota 102,65 81¢ evpw
2% 195 " (10/2016: 102,95 d1¢ €upw Kal
" 11/2015: 100,88 8i¢ £UpW).
| Go 175 Lo
_ 126l S% wH €THOIQ mococTtiaia
[ 0% peTaBoARl Atav g Taéng tou
L 10% 135 T +1,76% (10/2016: +1,70% Kkat
g 11/2015:-25,86%).
] 0% 115
- «25%
30% 95 + - - - — -30%
EEanEs b @agion o Momomon w G Sg2d4dazananIigggga
1Yl gty e 53 3T L aratizLaziiol
5228583382 38583334¢ §i8388ag3338§82:33¢

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn Anpocisuon: mpooeyyloTikd +1 yiva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

>uvolikn MNepiodoc: 6/1999-12/2016 Ynonepiodoc: 4/2010-12/2016

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

— EANGEG = = Eupliivn
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Ourd?
Auy-08
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Kataokevéc — Agiktng Eumotoouvng (31d6uion: 5%
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Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (3) Eurobank Research.

9

Anuoaoievon: 6/1/2017

= To AekéuBplo (2016) o
Seiktng OLKOVOUIKOU
KAipatog (94,6  povadeg
Seiktn  (MA)) PBeAtiwdnke
KaTd +2,2 MA o€ oxéon peE TO
NoépBplo kar BeAtiwOnke
Katd +7,0 MA o€ oxéon pe Tov
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

To AekéuBplo (2016) o
Seiktng eumoTtoovvng  OTn
Bropnxavia (-5,7 MA)
emdeivwOnKe Katd +2,1 MA
oe oxéon pe to NoéuBpro kat
BeAtwONnKe katd +7,9 MA og
OX€éon WE TOV avTioToI O urva
TOU MPONYOUHEVOU £TOUG.

To Aeképpplo (2016) o
Seiktng  eumotoolvng  OTIC
UTINPEOCIEC (-3,1 MA)
emdeivwOnKe Katd -6,6 MA
oe oxéon pe to NoéuBpro kat
BeAtiwOnke katd +13,5 MA
O€ OX€0n HE TOV avTioTOI O
piva  Tou  MPONYOUUEVOU
£€TOUG.

To Aeképpplo (2016) o
Seiktng EUMOTOOUVNG
KatavaAwTti (-64,4 MA)
BeAtiwONnKe katd +2,5 MA og
oxéon pe 10 NoépBpro Kat
emdeivwOnke katd -3,3 MA
O€ OX€On HE TOV avVTioTOIXO
piva  Tou  MPONYOUUEVOU
£€TOUC.

To Aeképpplo (2016) o
Seiktng epmotoolvng  oTO
Maviké epmopio (9,8 MA)
emdeivwOnke katd -1,1 MA
oe oxéon pe to NoéuBpro kat
BeATiwONnKe katd +15,1 MA
o€ OX€0On HE TOV aVTIOTOIXO
pAva  Tou  TIPONYOUHEVOU
£éTOUG.

= To AeképPpro (2016) o

Seiktng  eumotoolvng  OTIG
KATOOKEVEC (-44,0 MA)
BeATiwONKe Katd +9,8 MA oe
oxéon pe 10 NoépBpro Kat
BeAtwONnKe katd +5,1 MA og
OX€éOn WE TOV avTioToIXO Urva
TOU MPONYOUHEVOU £TOUG.

Enopevn dnuooiguon: 30/1/2017
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Mivakag Ab: Bactka MakpoolkovopLka - Mikpootkovoptka Meyebn tg EAAnvikng
Napatipnon
Mponyoupevng

Neplddou

Owovopiag
Evnuépwon: 13/1/2017

TeAeutaia
Mapatripnon

Eroy.
Itowx. Mnyj NoapdBeon Al6pH.

Napatnproeis NapeAB6viwv Etiiv

MetaBAntég

Baotki Enokénnon

Mpaypatiké AkaBdpiato Eyxwpto Mpe

MNpaypatiké AkaBdpiato Eyxwpto Mpoioy

Ovopaotikd Akabdpioto Eyxwpto Mpoidv

MNoocootd Avepyiag

EBvikSG Agiktng Tipwv KatavaAwt

Evappoviopévog Agiktng Tipuwv Katavehwt

AnorAnBwplotig AkaBdpiotou Eyxwptou Mpoidvtog

Mpaypatké AkaBdpiato Eyxwpto Mpoiov

MNpaypatiké AkaBdpiato Eyxwpto Mpoioy

Mooootd Avepyiag

EBVikOg Agiktng Tipwv KatavaAwtr

Evappoviopévog Agiktng Tipuwv KatavaAwt

AnorAnBwpLotrig AkaBdptotou Eyxwptou Mpoidvtog
vV . AkaBdpiotou Eyxwprou i VTOG

Mpayp. 6wtk Katavad. (Nowokuptd kat MKIEN)

Mpayp. Anpéoia KatavdAwon

MNpayp. Enevbuoelg Nayiwv (IStwTikég kat Anpooteg)

Mpayp. E§aywyeg (Ayabd kat Yrinpeoieg)

Mpayp. Eloaywyég (Ayabd kat Yrinpeotec)

AnoteAegparikdtnta

Mpayp. Napaywyik. T Epyaoiag (avd dropo)

MNpayp. Napaywytk. tng Epyaociag (avé wpa epyaociag)

Ovop.. Movasb. Kdotog Epyaciag (avd dtopo)

Ovop. Movab. Kéotog Epyaoiag (avd wpa epyaociag)

Ayopd Epyaciog

Amnaoyolou pevot

Avepyol

Epyatikd Avvapikd

Mn Evepyog MAnBuopdg

Ayopd AKwhTwV

Agikn g TIHWV ALUUEPLOPATWY

JUVOALKT) OLkoS. ApaatnpLotnTa (aptBuog adeLwv)

Blopnxavia kot Epndplo

Aeiktng YreuBOvwv NpopnBewwv (PMI)

Aeiktng Blopnxavikig Napaywyng

Agiktn g KOkhov Epyaociwv otn Blopnyavia

Aeixtng Kbkhou Epyaoctiv oto Ataviké Epmnéplo

Asgiktng Oykou oto Atavikd Epnéplo

Aeiktng Kbkhou Epyactiv oto XovSpikd Epnoplo

Agiktn g KOkhou Epyactwv otov Topéa Twv AUTOKLY.
Ewteptkd Topéag

loofVyLlo Tpeyouowv Zuvalhaywv (A+B+T+A)

™M
3
2
]
2
<
i
=
S

A3. Xwpig Kavotpa kat MAota

B. loofUyto Ynnpeowwv (B1+B2+B3)

B1. Ta&ldLwtikd

B2. Metadopwv

B3. Aoy Yrnpeotwv

I. looZ0yLo Npwtoyeviv Etoodnpudtwy (M1+M2+3)
1. ApolBuv kat MioBwv

2.Tékwv, Meplopdtwy kat Kepdwv

3. Aoutwv MNpwtoyevwy Eloodnpdtwv

A. 160f0yLo Asutepoyevwv ELoodnpdtwy (A1+A2)
A1, Tevikig KuBépvnong

A2. Noutwv Topéwv

looUyLo Mevikrg KuBépvnong % tou AEN
MNpwrtoyeveg looluyio Mevikiig KuBépvnong % touv AEMN
Xpéog levikig KuBépvnong % tou AEN

A. KaBapd Ecoda Kpatikou MpotmoAoyiopou (M)
B. KaBapd Ecoda Kpatikol Mpoimooylopol (5)
Anokhon -Ecoda (A-B)

I. Aamaveg Kpatol Mpodmoloytopot (M)

A. Aandveg Kpatikol Mpodmtoloyiopou (5)
AmndkAon -Aamdveg (M-A)

MNpwrtoyevég Anoteh. Kpatikol Mpodmooyiopou (M)
Mpwtoyevég Anotél. Kpatikol MpoimoAoytopo ()
looZyLo Kpatikol Mpoinoloytopot (M)

15070 yLo Kpatiko Mpoimoloylopon (5)
AteukoAuvon Arodoxr g Katabéogwv

Anponpaoieg StaBepol Emttokiou

Ateuk6Auvon OpLakrg Xpnuatodot ong

Anddoon Tithwv EMnvikod Anpootou (10 tn)
Tpanelikd Méoo Emutokio Katabéoewv (véwv)
Tpamnelkd Moo Erttokio Aaveiwv (véwv)
Tpaneltkd Méoo Emutokio Katabéoewv (v pLotapevmv)
Tpanelikd Méoo Eritokio Aaveiwv (U dLotdpevwv)
Fevikd ZUVOAO Xpnpatodotnong (A+B++A)

A. Tevikr) KuBépvnon

B. 181wTkég ETXELpr OELG

I. 18wteg kat IMKI

A. Aypoteg, EAeuB. Emayyehpartieg kat Atoptkég Ertiy.
ZUvoho KataBéoewv kat Pémog (A+B+M+A)

A. Kdrtowkol Ecwtepikol (A1+A2+A3)

A1l. Teviky KuBépvnon

A2. 16wwTikég Emixelpnoelg (A2.1+A2.2+A2.3)

A2.1. Aodahiotike Emxelprioetg

A2.2. Aourtd Xpn HatoniotwTikd |8pUpata

A2.3. Mn Xpn HaTOnLoTWTLKEG ETtXelprioeLg

A3. Nowokuptd kat IMKI

B. Kdtotkot Aoutiv Xwpwv Eupwlivng

I. Mn Kdrotkot Eupwiwvng

A Y f IXeWl., ue NV Neplovo. Stoxeia
Agixtng Owkovoptkov KAipotog

Bropnxavia (otdbuion 40%)

Yrinpeoieg (otaBpion 30%)

KatavaAwtrg (otdBpion 20%)

Awaviké Epmopto (otaBpion 5%)

Kataokeuég (otdbuian 5%)

y @
q
m
q
a (@)
a @
m (1), (7)
a (2.7
m (1),(7)
m (6),(7)
@, @
a (@
m (2),(7)
y (@)
- 6.0
- 2.0
m (2,7
m(2),(7)
m  (2),(7)
m  (3),(7)

A (yoy, %)
€615

%
A (yoy, %)

A (qoq, %)
%

A (yoy, %)

A (yoy, %)

A (yoy, %)
X\ dropa

A (yoy, %)

MA
A (yoy, %)

Z12m €61

%

€615

%

%

€681

€61

MA

Oxu

Oxt

Naw

-0.22%
184.47
175.70
24.90%
-0.82%
0.01%
-1.37%
1.84%
0.76%
23.01%
0.02%
0.29%
-0.52%

5.11%
-0.57%
12.61%
10.23%
12.01%

0.20%
2.05%
0.63%
0.36%

3688.4
1102.3
4790.7
3245.5

-1.50%
1.03%

49.3
2.04%
-2.77%
0.89%
2.01%
3.33%
18.22%

-0.93
-16.50
-2.73
-0.18
-13.61
15.02
11.21
3.25
0.56
0.94
-0.09
-1.75
2.77
-0.39
-0.60
0.20

-7.53%
-3.93%
177.39%

47.94
46.44
1.50
45.92
48.29
-2.37
7.42
3.55
2.02
-1.85

-0.40%
0.00%
0.25%

7.33%
0.35%
4.83%
0.37%
4.85%

221.07
22.99
93.97
90.92
13.19

162.18
136.41
11.61
22.15
1.47
3.74
16.94
102.65
2.33
6.19
17.25

94.6
£/
-3.1

-64.4
9.8

-44.0

2015

2016

2015
2016 Q3

Okt-16
Aek-16

2016 Q3

2016 Q3

2016 Q3

Okt-16

2016 Q3
Zen-16

Aek-16
Noe-16
Okt-16

2016 Q3

Okt-16

2015

Noe-16

16/3/16

Noe-16

Noe-16

Noe-16

Aek-16

0.35%

184.87
177.94
26.49%
-1.73%
-1.09%
-1.89%
-0.51%
0.35%

23.11%
-0.89%
-0.16%
0.65%

-1.25%

-1.77%
-2.32%
4.50%
4.59%

3695.5
1110.5
4806.0
32333

-2.45%
16.64%

48.3
6.90%
9.91%
1.51%
2.24%
-3.72%
13.62%

-0.47
-16.49
-2.60
-0.18
-13.71
14.95
11.08
575
0.62
1.36
-0.09
-1.63
3.07
-0.28
-0.49
0.20

-3.60%
0.38%
179.68%

42.81
41.87
0.94
41.50
43.48
-1.98
6.50
3.57
1.31
-3.50

-0.30%
0.05%
0.30%

8.33%
0.37%
5.01%
0.38%
4.86%

220.55
22.79
93.43
91.19
13.14

160.57
135.16
10.52
21.68
1.49
577
16.43
102.95
2.38
5.90
17.13

92.4
7.8
3.5
-66.9
10.9
-53.8

2014

2015

2014
2016 Q2

Zen-16
Noe-16

2016 Q2
2016 Q2

2016 Q2

Zen-16

2016 Q2
Avy-16

Noe-16
Oxt-16
Zen-16

2016 Q2

Zen-16

2014

Okt-16

9/12/14

Okt-16

Okt-16

Okt-16

Noe-16

-3.24%
184.22
180.65
27.47%
-1.31%
-1.39%
-2.31%
-2.21%
-1.57%
24.54%
-0.17%
0.39%

-1.02%

-4.07%
0.82%
-4.40%
-6.97%
-14.07%

-2.56%
-4.69%
0.64%
0.97%

3638.1
1183.0
4821.1
3253.1

-5.94%
-3.54%

50.2
2.34%
-18.89%
-4.09%
-2.91%
-10.55%
-3.04%

-1.06
-17.89
-4.50
-0.57
-12.82
17.31
12.01
5.14
0.17
0.45
-0.28
-1.86
2.59
-0.93
-1.03
0.10

-13.15%
-9.12%

177.42%

37.82
37.31
0.51
37.23
40.33
-3.10
5.44
1.91
0.59
-3.02

-0.20%
0.05%
0.30%

7.41%
0.58%
4.92%
0.61%
5.07%

227.25
23.00
96.54
94.26
13.46

155.19
130.67
9.77
20.03
1.59
3.87
14.57
100.88
1.25
5.68
17.59

87.6
-13.6
-16.6
-61.1
-5.3
-49.1

2013

2014

2013
2015 Q3

Okt-15
Aex-15

2015 Q3
2015 Q3

2015 Q3

Okt-15

2015 Q3
Sen-15

Aex-15
Noe-15
Okt-15

2015 Q3

Okt-15

2013

Zen-16

10/9/14

Noe-15

Noe-15

Noe-15

Aex-15

-7.30%
190.39
191.20
24.44%
-0.92%
-0.85%
-0.36%
0.82%
1.14%
26.07%
-2.61%
-2.53%
-0.55%

-6.98%
-11.20%

49.4
3.53%
5.03%
0.31%
1.53%
1.61%

27.98%

-1.47
-21.76
-6.19
-2.18
-13.39
18.24
11.38
6.72
0.13
1.48
-0.25
-1.41
3.14
0.57
0.26
0.31

-8.84%
-3.75%
159.57%

Bik95]
32.53
-0.59
32.99
36.41
-3.43
3.75

0.98

-1.04
-3.88

-0.10%
0.15%
0.40%

8.10%
1.19%
5.12%
1.38%
5.25%

232.84
20.83
101.62
96.92
13.47

213.33
177.85
13.55
28.24
2.77
4.84
20.63
136.06
1.52
12.37
21.60

99.6
-3.0
15.3
-53.9
4.7
-16.6

2012

2013

2012
2014 Q3

Okt-14
Aex-14

201403

2014 Q3

2014 Q3

Okt-14

2014 Q3
Sen-14

Aex-14
Noe-14
Okt-14

2014 Q3

Okt-14

2012

Avy-16

11/6/14

Noe-14

Noe-14

Noe-14

Aex-14

-9.13%
205.39
207.03
17.87%
1.51%
1.04%
0.81%
-1.76%
0.36%
27.72%
-1.71%
-1.82%
-3.42%

-1.84%
1.23%
1.91%
4.32%
0.34%

0.00%
0.10%
-5.28%
-4.97%

3498.0
1341.5
4839.5
33314

-10.18%
-14.35%

49.6
-6.37%
-10.06%
-2.12%
-1.19%
-11.24%
-0.96%

-4.01
-20.50
-6.86
=I5
-12.30
15.50
10.28
5.39
-0.17
-0.08
-0.25
-2.36
2.52
1.07
0.61
0.46

-10.28%
-3.00%
172.10%

28.00
28.64
-0.64
28.83
32.13
-3.30
3.55

0.87

-0.83
-3.49

0.00%
0.25%
0.75%

8.41%
1.81%
5.50%
2.14%
5.59%

239.94
21.39
103.72
100.95
13.88

213.09
177.37
16.33
26.17
3.06
5.31
17.80
134.87
1.44
11.97
22.31

91.8
-10.6
-4.9
-63.3
-15.0
-39.4

Mnyn: (1) EMnvikr Stanotikr Apxn (EA.ZTAT.), (2) Tpdnelo tng EMGSog (TTE), (3) Eupwnaikr Enutporti (European Commission), (4) Eupwraikn Etatiotikr Ynnpeoia (Eurostat),
(5) Yrioupyeio Otkovopikwv (YNOIK), (6) Markit, (7) Topéag Otkovoptkrg AvdAuong kat Epeuvag AeBvwv Keparatayopwv Eurobank.

2011

2012

2011
2013 Q3

Okt-13
Aex-13

2013 Q3
2013 Q3

2013 Q3

Okt-13

2013 Q3
Sen-13

Aek-13
Noe-13
Okt-13

2013 Q3

Okt-13

2011

louA-16

13/11/13

Noe-13

Noe-13

Noe-13

Aex-13

ZInpeiwon: (1) wgy, g kat m opifou ue Ta eTrjola, TpLuNviaia kat pnviata otoeia aviotowa, (2) wg A(yoy%) opifoupe tnv etrjola tocootiaia petaBoAr, wg A(qog%) opiloupe Ty TpLpnviaio
nocootiaia petaBolr, wg £12m opifou pe to dBpotopa 12 pnvwv kat wg MA opiloupe tig povadeg Seiktn, (3) wg M opiloupe to mpaypatonon Bév kat wg X to oToXo, (4) oto nedio 6nHOCLOVOpLKA
otowxeia (veviki kuBépvnon) n HeTaPANTH Tou TPWTOYEVOU G LooJUYiou TG YeVIKA G KUBEpvnong Stadépel amd To aviiotolxo HéyeBog Tou ENANVLKOU TIPOYPAMILATOG OLKOVOULKAG TIPOCAPHOYAG,
(5) ota nedia kuBEpvnon (extéheon Kpatikol TpoUTTOAOYLOHOU) Kat EMLTOKLA avadopds Evpwraikrg Kevepikrg Tpdmelag, To ototxeia MapeA@OVIWY ETWV avadp£pPOVTaL Ot eV pwTn

TEPIMTWON oTNV EKTEAECN TOU TIPUTIOAOYLOMOU KATA TOUG TTPONYOU LEVOUG MAVES, 0T 8e SeVTepn oTLG apeABoUOEG NEPOUNVIEG KATA TLG OTtoieg UTLH pée HETABOAR OTa €V AGYW EMLTOKLAL.
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-5.48%
226.03
226.03
12.72%
3.34%
3.13%
0.76%
-7.90%
-1.40%
26.06%
0.80%
0.33%
0.05%

-8.31%
-14.61%
-32.66%

0.20%
-11.69%

-0.68%
-1.78%
-4.59%
-3.80%

3611.1
1272.7
4883.8
3339.4

-12.56%
-60.44%

41.4
-1.95%
19.15%

-16.40%
-17.13%
-10.05%
-33.63%

-9.60
-21.95
-8.71
-1.37
-11.87
14.07
8.55
6.21
-0.69
-0.84
-0.28
-2.99
2.43
-0.88
-0.89
0.02

-11.20%
-5.34%
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