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PHTPA MH EYOYNHZ

To mapév &ek86Onke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  ovaroapoxBel,  katd
OTOLOVSITOTE TPOTIO, QMO T MPOCWIAL
ota onoia amootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTAL SEV CUVLOTOUV EMEVEUTIKN
A GMn oupPouli, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon yla  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLON cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY  HECWV  TIOU
avadépovrat.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
katdotaon toug. OL mAnpodopieg oL
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aglomoteg oaMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAl
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Méloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti i ocwnnpn) Gev
6idetat  6oov  adopd v  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdomnoinon. Kapia amoAUtwg eubovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, 6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikou ZupBouliou ™G N/ T
oteAéxn NG 1} toug UTtaAAfAOUG TG 6oV
adopd To TEPLEXOHEVO TOU TtapovTog. Ot
mAnpodopieg mou mephapBdvovial oto
mapov Sev kataptifovtal f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TG arOYELS Kat Tth Béon
¢ Eurobank.
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Kavowpa, petag@opég kat tadldiwTtiké¢ umnpecieg odriyncav otnv
OVOMAOTIKN TTWOoN TwV eaywywv yia to diaotnpa lav-Okt 2016
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a 1o ouvolo g mepiddou lavouapiov — OktwRpiov 2016, ot e€aywyég ayabwy Kal UTTNPECIWY
(otoxeia 1oofuyiov mMAnpwpwv g TTE) Slapopewbnkav ota €42,4 81 og TpéXouoeg TIpéG. O
TOMEAG TWV ayaBwv CUVEICEPEPE TO 47,5% 1] €20,1 SIG Kal 0 AVTIOTOIKOG TWV UTTNPECIWVY TO 52,5%
N €22,3 8i1¢. Ttov Topéa Twv ayobwv ta pePiSla Twv €M HEPOUC KATNYOPIWV €ixav w¢ €ENAG:
EUMOPEVUATA EKTOC KAUGTHWY Kal TAoIwV 74,6% 1} €15,0 Si¢, kavotua 24,7% ) €5,0 81 kal mhoia
0,7% 1 €0,1 816. Ta avtioTtolxa pey£On oTov TOPEA TWV UTINPECIWV ATAV: TASIOIWTIKEG 57,5% 1 €12,8
O1¢, peTtagopwyv 28,6% 1 €6,4 S1¢ Kal ANwv uttnpectwv 13,9% 1 €3,1 Sic.

Y& ouykplon pe Tnv mepiodo lavouapiov — OktwRpiov 2015, ot e€aywyég ayabwv Kal uTNPECIWV
mapouciacav mtwon -8,3% 1 -€3,8 8i¢. H ev Adyw petafolr mponABe katd 85,2% amd tov Topéa
TWV UTINPECIWV Kal Katd 14,8% amd tov avtiotolyo Twv ayabwv. Mo avalutikd, ot e§aywyéqg
UTINPECIV ouppikvwOnkav -12,8% 1 -€3,3 81¢ kal ot e§aywyéc ayabwv -2,7% 1 -€0,6 8i¢. Tnv
uPYNAOTEPN CUPBOAR OTNV TTWON TWV £6AYWYWV UTINPECIWV EiXAV Ol UETAPOPES (-26,7% 1y -€2,3
61¢) kal akohovBnoav, o Ta&IblwTIkEG KAAdo¢ (-6,4% 1 -€0,9 61¢) kal 0 avTtioTolKoG TwV AANWV
urnpeotwv (-1,9% 1 -€0,1 81¢). Z& 0TI aPopd TN cuPPIKvVwon TwV e§aywywv ayabwv, Tn peyallutepn
OUVEIOPOPA €ixe N Katnyopia Twv kavcipwv (-10,9% ) -€0,6 51¢) vy 0 TopEAg TWV ayabwv Xwpig
kavatpa kat mhoia eixe Betikry oupBolr (+0,5% 1 +€0,1 815). H katnyopia twv mhoiwv, mapd Tnv
uPYNAR TTWon NG Taéng Tou -16,0%, €ixe oplaKA apvNnTIKR CUVEICPOPA KABWG To pePISIO TG emi
Tou cuvolou Twv e§aywywv ayabwv gival mapa oAU HIKPO.

H mopeia — oe 6poug eTACIAg PETABOANG — TWV ENNVIKWV e§aywywv ayabwv Kat Urnpeoiwv Sgv
NTav opolopop@n Katd Tn Stdpkela Twv 10 MPWTWV UNVWV TOU TPEXOVTOG £TOUG. 2TOo 1° Kal oTo 2°
Tpiunvo 2016 KOTaypd@nKe 1oXUpr CUPpPIKvwon OTIG UTNPEOIEG (KUPIWG OTIG PETAPOPEG) Kal
akoAouBnoe n katnyopia Twv ayabwv pe oxetikd nmdtepn mTwon (Kupiwg ota kavolua to 1°
e€dunvo 2016 kal ota ayaBd xwpi¢ kavaolpa kat moia oto 2° Tpipnvo 2016). 1o 3° Tpiunvo 2016,
ue e€aipeon TIC TAEIOIWTIKEG UTINPETIEC, TO TTPOONUO YUPIoE O OeTIKO yla ONEC TIC €M UEPOUG
Katnyopieg e€aywywv. H mopeia Twv TIHWV TWV KAUGIUwY, Twv vaviwy, KaBw¢ Kat n enidpaacn tou
UETPOU TWV TIEPIOPIOPWY OTNV Kivnon Ke@alaiwv amoTeAoUV EPUNVEUTIKOUG TTAPAYOVTEG TWV
TTPOAVAPEPOEVTWV TTOIOTIKWV UETABOAWV.

Ta mapamdvw otolxeia gival ovopaoTikd, SNAadr EVOWUATWVOUV TOOO TIG METABOAEG TWV TIHWV
000 Kal TwV TTOCOTHTWV. ZUPPWVA LE Ta oTolXEla Twv €BVIKWV Aoyaplaouwy TG EA.ITAT., n péon
€10l PETABOAN TwV amomAnBwplotwy Twv e§aywywv ayabwv Kal urmpeoiwv Atav -9,6% kal -
2,1% avtiotoxa tnv mepiodo 2016Q1-2016Q3. Tuvenwg, o€ OPOUG MPAYUATIKAG UETABOAAG, N
TITWON TWV £AYWYWV — ONUAVTIKA HIKPOTEPN O€ OXEON LE TNV AVTIOTOIXN OE OVOUAOTIKOUG Opoug
— TIPONADE ATTOKAEIOTIKA ATTO TIG UTTNPEGIEC.
Fevikog Agiktng Tipwv Amnédoon (%) 10Etoug EAAnviKou
Xpnupatiotnpiov ABnvwv (ATG) KuBepvnTtikov OpoAdyov (GR10YT)

- ATG GRLOYT
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To 160{Uylo Tpexovcwv cuvallaywv (ITX) StapoppwOnke e
éNelppa  -€198,44 ekatr. Tov OKtwRplo 2016 évavtl
mAgovdopatog +€264,81 €KkAT. TOV OVTIOTOIXO HRvaA TOU
TPONYOUMEVOV £TouC. H ev Adyw petaBolr mponAOe amoé tn
peiwon Tou 100{uyiou TPWTOYEVWV Kal SEUTEPOYEVWV
€1l008npaTwv Kata -€417,49 kat -€109,76 ekart. avrictoiya. To
1co{Uylo ayabwv Kal U PEcIWV Tapouciace avénon +€64,00
ekat. (ayabwv -€11,18 ekat. Kat UMNpPEcIWV +€75,17 ekat.).

To 100QUylo Tpexovowv ouvolaywv (ITZ) onueiwoe etriola
peiwon -€463,26 ekat. tov OktwRplo 2016." Alapoppwbnke ot
EMNEUHa -€198,44 ekat. amd TAeovaopa €264,81 ekat. Tov
avtioTolXO MiVa TOU TIPONyoUuevou €Touc. MNa To oUvolo Tou
12uRvou NogpPpiou 2015 - OktwRpiov 2016 ATAV EANEIMUATIKO
ota -€0,93 &ig (BAéme Zxnua 1). Aifel va onuewbei 6T TNV
nepiodo NoeguPpiov 2007 - OktwPpiov 2008, SnAadn Tov MpWTO
XPOVO TNG EMNVIKAG «MEYAANG U@PeoNG», To ENelUpa Tou ITE
avepyxotav ota -€38,11 816. H ev AMdyw avicoppomia avravakAouoe
™ MeYAAn amdKAIon IOV UTIHPXE AvAUESa oTnv eyxwpla {Atnon
yla ayaBd Kal uTnpeaCieg Kat TNV yxwpla mapaywyn — £1.066nua. H
av 1o Béooupe UTO Wi AAAN OTITIKN ywvia, TN HeydAn Siagopd
AVANEDA OTIC EYXWPLEC EMeVOUOELG Kal TNV €OVIKA amoTapiguon. To
KevS KAAUTITOTAV HE eEWTEPIKO SAVEITHO, SNAASH Ue ENNEIUA OTO
IT>.

Zxnua 1: looQuylo Tpexouowv Zuvalaywv — Kivnto ABpolopa 12
Mnvav (81¢ €)

Ot kataféoelc Kat pémo¢ (umoloima) TWV KATOIKWV
ECWTEPIKOU TOU I1SIWTIKOU TOpéa Sitapopewdnkav ota
€124,80 81 To Noéuppilo 2016. e ouykpion pe Tov OKTWRplo
2016 mapovuciacav avgnon +€172,23 ekat. (+0,14%) Kal o€
OX€0N ME TOV QAVTIOTOIXO MNAVA TOU TMPONYOUHEVOU £TOUG
evioxUOnkav +€3,90 816 (+3,23%).

O1 KATABETEIC KAl PETTOC TWV KATOIKWY E0WTEPIKOU TOU ISIWTIKOU
Topéa (urmdloira) mapouaciacav pnviaia avénon +€172,23 ekat. 1
+0,14% 1o NoéuBplo 2016 (BAéme XxAua 2). Mo avaluTtikd,
Slapopewbnkav ota €124,80 Sic amd €124,63 di¢ Tov OktwRplo
2016. TNV Katnyopia Twv ISIWTIKWVY ETIXEIPNOEWY KATAYPAPNKE
avénon +€466,45 eKAT. KAl OTNV OVTIOTOIXN TWV VOIKOKUPIWV
Ueiwon -€294,22 gkat. EmmpooBeta, o ouykpion pe To Noéufplo
2015 onueiwdnke avénon +€3,90 &ic 1§ 3,23%. H &v Aoyw
petapoln mponABe Katd 54,46% amod TIC ISIWTIKES EMIXELPAOEIG KAl
Katd 45,54% amd ta volkokupld.

2xnua 2: Katabéoeig kat Pémog twv Mn NXI ota NXI otnv EAAGSa
Exto¢ ng.JTE — Kdtoikol Eowtepikoy, [8iwtikég Topéag (€ Sig)

5 4

5 | >Uykhion avdusoa :" -0.9:
OTIG EYXWPIES et
10 emevOUOEIG KAl TNV
€6vikn V...

15 NA A o e s

amotauievon

20 A
25 | .:"ZL)yKMGn avdueoa otnv
gyxwpla {ritnon yia
30 - ayabd kat urnpeoies Kat
35 | TNV gyxwpla mapaywyn -
NI £1066nua
40 - 381}
o0 < 0 ™~ "~._g~' @ o — ~ mno n ]
o (=] Q o o . o il - Enl lT| - ] -
S £ £ £ £ L oL oz oL £ £ g g g
6O 0 06 © 0 0o 0 0 0 o o o o o

Mnyn: (a) Tpanela Tng ENNASO, (B) Eurobank Research.
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Mnyn: (a) Tpanela tng EANGSOC, (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotePo KABeTo Afova kat wg AA Tov
avtiotoiyo 6e€10.

H peiwon, og 6poug etrolag petafBolrig, Tou ITE tov Oktwpplo
2016 mponABe amd ™ cuppikvwon Twv 10oluYiwV TPWTOYEVWV
gloodnuatwy, Seutepoyevwy €l0odnUATWY Kal ayabwv katd -
€417,49, -€109,76 kat -€11,18 ekat. avtiotoixa. To 1o0lVylo
UTTNPECIWV onueiwoe avénon +€75,17 ekar.

' To ITZ (uetaBAnTr porig) toouTal e T S1agpopd avapesa OTIG ELOTIPAEELG

Kal TIC TANPWHEC TIOU TIPAYHUATOTIOIE] MIa  OIKOvouia  (VOIKOKupLd,
ETMIXEIPAOELG KAl KUBEPvVNoN) armd GUVOANAYEG TTOU EXEL UE ANNEG XWPEG aTTO
v aAodamn. Oetikd péyebog Tou ITZ avtikatomtpilel kabapr emévdéuon
NG XWPAG 0To eEWTEPIKO eVW apvnTIKO péyebog avtikatomtpilel kabapn

emévduon oTn XWwpa amnod To eEWTEPIKO.

H xpnpatrodotnon (uméAoma) Twv KATOIKWV ECWTEPIKOU TOU
1IS1WTIKOU TOpéa MAPOUGIacE aApvNTIKN €THCIA METABOAN -
3,02% 1o Noéupplo 2016 (amoé €204,26 ota €198,08 81g). To
avtiotoiyo péyebog oe 6pouc unviaiag perapoAng nrav Oetiko
o010 +0,16%.

H xpnuatoddtnon (umdloma) Twv KATOIKWY ECWTEPIKOU TOU
181wTIKOU Topéa Slapopewdnke ota €198,08 di¢ to Noéufplo
2016. Xe oxéon pe Tov OKTWPPlo 2016 KATAYPAPNKE au&non
+€316,08 exat. § +0,16%. X ocUYKPLON PE TOV AVTIOTOLXO Mva TOU
mponyoupevou étoug, ftot Noéupplo 2015, onuewdnke peiwon -
€6,18 O1c | -3,02%. H mpoavagepBeica mtwon mponABe katd
54,04% amd Ta VOIKOKUPIE, Katd 41,65% amd TG ISIWTIKEG
EMIXEIPNOELG KAl KATA 4,31% amo Toug eAeUBEPOUC emayyeNUATIES,
aypoTeC KAl  OTOMIKEG  emielproelg  (EEAAM).  A&iCet va
onueiwooupe 6Tt o NoéuPplog 2016 ATAV 0 66°¢ GUVEXNG UNVAS
APVNTIKAG ETAOLAC PETABOANG Yia TO GUVOAO TNE XPNHATOSOTNONG
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Tou I8IWTIKOU Topéa. To PéyloTo onpeio TG ev AOyw HETARBANTIAG
nrav tov lovvio 2010 (€259,99 81¢). e autd To dldoTnua Twv 6,5
€TWV n amopdxAeuon, nATol N HeEiwon Tou emmédou TG
XpNHatodoTnong, otov ISiwTiko Topéa aviABe ota €61,91 Sic.

Zxnua 3: Xpnuatodotnon Katoikwv EcwtepikoU 18iwTikoL Topéa
Exté¢ NXI ano ta Eyxwpta NXI (€ 81g)

Zxnua 4: Asgiktng YmeuBovwv MpounBewwv yia tov Topéa TG
Metamnoinong otnv EA\aSa PMI (uovadeg Seiktn)
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Mnyn: (a) Tpamela Tng EANAdO, (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupue Tov aplotepo KaBeto dfova kat wg AA Tov
avtiotoixo 5e€10.
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Mnyn: (a) Markit, (B) Eurobank Research.

O S8eiktng umevOUVWY mpounBsiwv Tng Markit PMI yia tov
TOpéa TNG METATOINONG TMOAPEMEIVE KATW amdé TO Oplo
avanmtuéng - cuppikvwong Twv 50 povadwv deiktn (MA) yia 4°
ouvexn prva to Asképppio 2016. e oUykpion pe to Noépppilo
2016 karaypda@nke emppaduvon TG UVPEONG TOUL
HETAOINTIKOU TOpéa otnv EAAGSa.

O enoyikd mpoacappoopévog Seiktng umeuBUVWVY TTPOUNBEILV TNG
Markit PMI (Purchasing Managers’ Index) yia tov Ttopéa Tng
petamoinong Stapopewdnke otic 49,3 povadeg deiktn (MA) T0
AeképPplo 2016 amd 48,3 MA 1o NoépPpto 2016. AuTtog ATav o 4°¢
OUVEXNG pUnvag mou o ev Aoyw Seiktng Aapfdvel iy Kdtw TOU
opiou avantuéng — cuppikvwong twv 50 MA (BAéme Zxnua 4).
TéNog, n nuéon (ava prva) Tipr tou 6eiktn PMI to 4° tpiunvo 2016
ntav otig 48,7 MA ano 49,4 MA 1o 3° tpipunvo 2016 kat 48,5 MA to
4° 1piunvo 2015. 'OMw¢ XOPAKTNPIOTIKA avagépetal oto Seltio
Tumou tn¢ Markit, To 4° Tpiunvo 2016 Atav To XelPdTEPO TPINVO
TOU £TOUG YlO TOUG TTAPAYWYOUG OTOV TOMEA TNG METAToinonG.
Autd 10 otolxeio amotelei pa apvnTikn €EEAIEN yia Tnv emidoon
NG OlKOVOiag oto 4° Tpipnvo 2016.

2€ OTL agopd Toug i Hépoug SeikTeg MOu CUVOETOLV TO OeiKTN
PMI o1 petafolég eixav wg €€AG: OTIG vEeg TapayyeANieg kal aTnv
mapaywyr Kataypda@nke mtwon n onoia wotdoo ATav NmoTepn
o€ oxéon pe 1o NoéufBplo 2016. ZOppwva pe Ta PENN TOU TTAVEN
¢ €peuvag, N v Aoyw e€ENEN opeiletal otnv aoBevr {Tnon Kat
OTIG XPNMATOOIKOVOUIKEG ouVONKeEG. H amaoyxdAnon pelwbnke yla
TPWTN Qopd amd To Mdio 2016, o xpovog mapddoong mpopundelwv
EMUNKUVONKE (amepyie¢ ota Apdvia) evw 1o amoBéuata
TPOUNBEIWV PeEWwONKav (ENNePn peuoTOTNTAC).

O S8&iKTng OYKOU OTO AlaVIKO EUMOPlO Mapouciace OeTiki
eTRola petafoln tng Taéng tov +2,01% tov OktwRplo 2016
andé +2,24% to ZentépfBplo 2016. Ta avriotolxa peyéOn oe
6pou¢ pnviaiag petapoin nrav +1,70% kat +0,40%.

O O&eiktng Oykou otOo ANAVIKO eumoplo (a&ia MwARoewv o€
otafepéc TIPEC) Katéypaye etnola  petafoAn +2,01% Tov
Oktwfplo 2016 (BAéme IxnApa 5) amod +2,24% 1o Xentéufplo 2016.
Ta avtiotolxa peyédn oe 6poug pnviaiag petaBorn nrav +0,45%
Kal +1,70%. TéNog, o€ dpoug KivnTou HéoOU 3 Kat 12 unvwv n
€TACI0 HETARBOAR TOu SeikTn OYKOU OTO AlOVIKO eumoéplo Atav
+0,74% (amd +2,99% 1o ZenmtéuPplo 2016) kat -1,10% (-1,51%)
avtioTolya.

2xnua 5: Aeiktng Oykou oto Awaviko Eupméplo (etiola %
uetaBoAn)
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Mnyn: (@) EN\nvikn Ztatiotikr Apxry (EA.ZTAT.), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotepo Kabeto aova kal wg AA Tov
avtioToixo 6e€10.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag

MetaPAntn: Mpayuatiko AkaBdpioto Eyxwplo Mpoidv (emoxikd Tpooapuoouéva oTolxEia

To 3° tpiunvo (2016) o puBuG6¢ oikovouIKiG pueyéBuvang ntav +1,84% (-0,51% (2016Q2) kat -2,21%  Baoikd STATIOTIKA STOIXE(Q

(2015Q3)). H avtiotoiyn tpiunviaia % peraBoln ntav +0,76% (+0,35% (2016Q2) kat -1,57% (2015Q3)). Mpayp. AEM A (stio1a, %)
2uvoAikn Mepiodoc: 19980Q3-2016Q3 Ynomnepiodoc: 2010Q1-2016Q3
2% % NMepioSoc: 1998Q3-2016Q3
5 >Tolxeia: Tpnviaia
4% 1%

Méoog Opog: +0,41%
Aldpeoog: +0,95%

Méyioto: +6,77% (2003Q4)
EAdxioto: -10,24% (2011Q1)
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Emop. dnu.: 14/2/2017

9%
o= o= = AEMN (mpayp.), & [tpranviaia, %)
-11% -11%

MM MMM MM MMM MM, “om e m o o e m e m e
00gcoco00ood3ocoadd3aada 8 3 838 0 8 o Qo dad g ada \ 3/20
FE 8288288588300 223 =S T i e O B L (R L R R (extipfioelg), 6/3/2017
oo 00 0 00 0 00 000000000 o o o o o o o oo O o O o O
2288823882 cgssgsgsses SR TR O

(mpoowptvd otolxeia)
MetafAnTtr: Mooootd Avepyiac (emoyikd mpooapuoouéva oTolyEia)

To XemtéuBpio (2016) 1o mooootd avepyiag Siapoppwbnke oto 23,15% (23,33% (8/2016) kat 24,73%  Baocikd STATIOTIKA STOIXE(Q
(9/2015)) kat n avtiotoixn etjota perafodn nrav -1,58 MM (-1,30 IM (8/2016) kat -1,38 [IM (9/2015)). O  Noocooté Avepyiag, %
aptBuds Twv amacyolovuevwyv aviiAbs ota 3,690 ekat. droua (3,685 ekat. (8/2016) kai 3,630 ekar.

(9/2015)) kai Twv avépywv ota 1,112 ekar. droua (1,121 ek (8/2016) kat 1,193 ekat. (9/2015)). Mepiodog: 3/2007 - 9/2016
Zuvolikr Mepiodoc: 3/2007-9/2016 Ynonepiodoc: 1/2010-9/2016 Zrorgeia: unviaia
_ 10% 4 10% Méoog Opog: 18,39%
s [ 000OTE AVEPYitIC - 8% Mdpeoog: 21,27%
1% {5}, AA 24 : .
et Akl 7* o 4 o Méyioto: 27,91% (7/2013)

2 A lenfoia), AA " o EAaxioto: 7,29% (5/2008)

19% “ k2 %

i \\ 2 2% 3 Inueiwon: A = yetaoln,

\ o 15% o AA = aplotepog déovag,

13% .\ %

\ AA = 8e€166 6 .
% \'w S Lol PTY 12% 4 = oo0oT6 AVEPYIag (%), AN =af Y mva_=% 2% e€16¢ afovag
= = =Mogootd Avepyiag, & (criowa), 4A MM = mooooT. povas.

74 L gy 94 4% Anpoaoisuon: 8/12/2016
3333733333319 49%5%3¢% Ermop. Sny: 12/1/2017
g W 8 W 8 W Wi Wid Wwdwdudus e HE 5 0o ¢ 4 w 3 w D ¥ g 5 H 5 0 g &
SHSHAFHNSHSAIHIAIHASHEN 2 32Eag3ezsc832 325N

MetafAntr): Evapuoviouévoc ATK kat EBvikoc ATK, etrioia petafBoln (%)

To Noéupto (2016) n etricia petafoAn (%) tov EVATK ritav oto -0,16% (+0,48% (10/2016) kat -0,11%  Baoikd YTaTioTikd Y TOlXEiD
(11/2015)) kat n avtiotoiyn péon eriota peraBoAn nrav oto +0,02% (+0,03% (10/2016) kai -1,34%  EvATK, A (etioia, %)
(11/2015)). Na tov idio urjva n etrjoia petaBolri (%) tov EOvikou ATK ritav oto -0,89% (-0,48% (10/2016)

kat -0,74% (11/2015)) kat n avtiotoixn uéon etiota perafoldn firav oro -0,84% (-0,83% (10/2016) kar  Nepiodoc: 6/1999 - 11/2016
-1,94% (11/2015)).

ZTolxeia: ynviaia
Zuvolikn NepioSoc: 6/1999-11/2016 YrnonepioSoc: 3/2010-11/2016 Méooc Opoc: 2,22%

6% 6% Adpeocog: 2,92%

Méyioto: 5,66% (9/2010)

5%

LY — EVATK, A (eThOW, %)
4% 4% A EAdxioto: -2,86% (11/2013)
o= o= = EyATE, A (pEon eTow, %)
3% 3% 4
2% 2% Inueiwon: A = petafoin
1% 1% Anpooiguon: 9/12/2016
0% 0% Emop. énp.: 11/1/2017

— EVATK, & (£Th0W, %)

= = =EyATK, A (péon etqowa, %)

OB MMM T ¥ oMW @D oo N oM oT o W B S M om oM oM M omomom T T oW 8 8
A - S A - S i B il iy i B B S L B e S -
- T T R A N - - T ] a > 3 32 & A = o 2 & o= & 4 A 32 04 O
> 8 2 g w B w o o3>3 358 8 widowo ¥ 3 8 2 0 ¢ W w3 w 8B ¥ ¥ 3 H 3 o
2328 9z04A I3 0zz4as 6 = s < £z 2w g B89 2 0s a2~ 2 2

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyta (2/2011 - 10/2016)

Emi yépouclooluyia (2/2011 - 10/2016)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)

s [a0] 010 TpeY, Euv/ytav (12pnvo, Sig cupw)

= = = gol0yio AyaBuv (12pnve, Sig cupw)

= = = |ool0y1o Kavaipwv (12pnvo, Sig eupi}
= = |gollyio Mhoiwv [12pnvo, Sig cup)
s |00, ywpi Kadowpa ket NAoia (12pnvo, Sig eupu)

0 T —
- - B - - e - -
- — -
5 “-‘
I
=
.10 4
.15 /\A
-20
L T S o T o SO s T T T - S - - A TR 7, N~ B - L T I =~ ™ e o™ NN NMm M M T g W W o WO W@ W0
e ey Rk R e AR EE LSRR R R
o & @ 3 = A = 4 e E . 2 B = . “ =
§20683863285388538483°5¢ 82082068388 8388538483°5¢
looCUy10: YINPEoIwV (TadISIwTIKG, UETAQOPWY KAl AOITIWV UTINPECIWV)
s [a0] 010 TpeY, Euv/ytav (12pnvo, Sig cupw) = = » TafiSuwrikd looliywo (12pnvo, Sig eupu)
= = = |golly10 Yrnpeowsy (12pnvo, big supi) = =|go{yio Metadopiv (12unvo, big evpw)
s |0 0y10 Aot Yrinpeouwv (12pnve, Sig eupi)
- -y
'____---——__------. St m- 12 cmmm -
9 ‘..--—-"--‘
‘-
6 e B
- ~
-
34 —
0
p—
3
L I T B R T o T s T T TR - S - N - S TR T STy S ™ - L T N - | o e N NN Mo om oW T T N NN N 0O W WD
2aI1taiidTiaiialiiacti 27T a3TE3aTTaiTLITLaati
8368383288288 32¢628232¢6 8238832338838 832388582364523¢8

-10

-15 +

20 4

-25

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

s | g0 0y10 TpEY. EUv/yrov [12pnvo, 8ig cupw)

= = = |golUyio Npwroy. Elobnudtwy (12unve, dig evpl)

- -
T Lkl TSP

e

== == = |golliylo Apotfuv ke MuoBuwy (12pnvo, Sig eupia)
e |00 Y10 TOK, Mepro. kai Kepd. (12unvo, big cup)
== = |goliylo Aown. Npwroy. Elood. (12pnvo, Sig eupw)

"\ ppp————— e L e
1
LR B e R e—e—— R
-1
-3
5
-7
9
g s e ggan ST g gae e g e el Q- i B e e - R B R B
A 3 L 3 E A L E A 3 EA S Ea 3B L O - T T S G
8368388388338 3368238 8 3883882388388 3838232¢8
looQUy1o: Asutepoyevwy Eloodnudtwy (yevikng KuBépvnong Kat Aomwy TOUEwV)
s | G0O{0Y10 TpEY. ZUv/ywv (12pnvo, Sig Evpa) = = = |ool0y1o Meviknc Kufépvnong (12pnvoe, Sig eupw)
= = =|gollyi0 Asutepoy. ELoob. (12unvo, Sig supl) e G000 NOLTEDY Topwy (12pnvo, Sig supty)
o 20
-
P o~ -1 wak o 15 - o=
10 + 1 )
05 L !
0.0 1 )
I ] ’
! ~
03 1 L fl' ¥
10y LY | L -
'-‘,
15 Vel
-2.0
g s e ggan ST g gae e g e oo e - 1 B o R (R - . (- i
A 3 £ A 32 = A 2 o2 A b g 2o a 5oE R - - SR - S S - T S
§ 2083083288280 830483¢0 § 2382853683082 0883¢6

Anuoaoiguon: 21/12/2016

To &idomua NoeuPpiov
2015 - OktwPpiov 2016 tO
1ooluylo TPEXOUOWV

ouvaAlaywv Slapopewbnke
ota -0,93 81¢ evpw (10/2015-
9/2016: -0,47 kot 11/2014-
10/2015:-1,06).

To &wotnua Noegpppiou
2015 - OktwPpiov 2016 tO
100(Uylo ayabwv

Slapopewbnke ota -16,50
8¢ gupw (10/2015-9/2016:
-16,49 kai 11/2014-10/2015:
-17,89).

To &idomua NoeuPpiov
2015 - OktwPpiov 2016 TO
100QUylo UTTNPECIWV
Slapopewbnke ota +15,02
81 svpw (10/2015-9/2016:
+14,95 kat 11/2014-10/2015:
+17,31).

To &wotnua Nosgpppiou
2015 - OktwPpiov 2016 tO
TaéIS1wTIKO 1oo{uylo
Slapopoewbnke ota +11,21
8¢ gupw (10/2015-9/2016:
+11,08 kat 11/2014-10/2015:
+12,01).

To &idompa NoeuPpiov
2015 - OktwPpiov 2016 tO
1ooQuylo TPWTOYEVWV
€1008NUATWV SlapopPWOnKe
ota +0,94 81¢ evpw (10/2015-

9/2016: +1,36 kat 11/2014-
10/2015: 4+0,45).
To &wotnua Nosgpppiou

2015 - OktwPpiov 2016 TO
1000UYI0 TOKWV, HEPICUATWV
Kat Kepdwv Slapopewbnke
ota -1,75 81 gvpw (10/2015-
9/2016: -1,63 kat 11/2014-
10/2015:-1,86).

To &idompa NoeuPpiov
2015 - OktwPpiov 2016 TO
1ooQuylo devutepoysvv
€1008NUATWV SlapopPWONKe
ota -0,39 81 gvpw (10/2015-
9/2016: -0,28 «kat 11/2014-
10/2015:-0,93).

To &wotnua Noegpppiov
2015 - Oktwfpiov 2016 tO
1ooQuylo YEVIKAG
KuBépvnong Slapop@wbnke
ota -0,60 81 evpw (10/2015-
9/2016: -0,49 kat 11/2014-
10/2015:-1,03).

Enduevn dnuooiguon: 20/1/2017
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn Mepiodoc: 2/2004-11/2016 Ynonepiodoc: 3/2010-11/2016 Anpooigvon: 29/12/2016
levikd Tuvolo Xpnuatodotnong (undhoirma) * To Noépppto (2016) T0 yeVIKG
oUvolo NG XpnpatoddTnoNng
s [EVIRD Z0VOAD Xprparobatnong (Big cupw) AA s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA GVI"])\eﬁ ota 221,07 8¢ evpw
= = =gvikd Ebvoho Xpnparobétnongd (etfioia, %) AA = = =levird Elvoho Xpnparobétnongd (etiow, %) AA (10/2016: 220,55 81 eupw Kat
330 10% 11/2015: 227,25 81¢ €upw).
=H £TACLA mocooTiaia

peTaBoAn ftav Tng Ta&ng Tou
-2,72% (10/2016: -3,21% kat
11/2015:-2,40%).

T T Wm0 0 M MM Mmog o 0D 98 d A AN MMM g g 0 one e 0
bl S e . SOl o SR (b ol ool 2213 haPatiZzveail il
FiiigsizgEizseisgs fi83254333zs6482¢:5¢
. . . . = To Noépppio (2016

Xpnuatoboétnon levikig KuBépvnong (umdhoura) upe (2016)

XPNHATOSATNON NG YEVIKAG

e ¥ pr) pacvoboTnon Mevinnc KuBépunong (i cupw) AA s ¥ pryparobaTnan Fevikng KuBépunane (Sig eupio) AA KUBéPVnonc dVﬁ)\SE ota

= = = Xpnparobotnen fevinic Kupépvnong A (etiow, %) AA = = = }prparobitnon levikig Kupépvnonc A (etqow, %) AA 22,99 &ic evpw (10/2016:

22,79 81¢ evpw kat 11/2015:
23,00 816 eupw).

35%
15% = H £TAOIA mooooTiaia
- pHeTaBoAn ftav TN Ta&ng Tou
-0,03% (10/2016: -2,45% kat
-25% 11/2015: +10,42%).
459
B5% T T T
T ¥ v 0T OO0 e~ oMo 0w 29 d A AdMmMmeg g oW o4
2T IX YR EAN YRR LR a3 TT8E3ZEEEEITIR
82338:z22338:23382338z2 £z223254885:288z23z2
. , . . = To Noé 10 2016,
Xpnuatodotnon ISiwtikwv Emiyeiprioewv (undlotma) ',‘BP (2016) n
Xpnuatoddtnon Twv
— X Sotnon 1Buwtikay Enyewpn (Btg zupi) AA e K prparobotnon Buwnkiov Emyeipioewy (Sig eupi) AA 1BIWTIKOY EMXEIPNOEWV

aviN@e ota 93,97 81 gvpw

= o= o ¥pnparobornon 1Stk EmyeipRocwy A (etqoe, %) AA (10/2016: 93,43 81¢ €upw Kal

= = » Xprparobotnan IGuwnkwy Emyeiproewy A (etqou, %) AA
= 25% 3
L)

=

34 11/2015: 96,54 81¢ eupw).
20% T 1%
[ P T aH €T mooocTiaia
% 3% P .
1 ) petapoAn tav Tng Tang Tou
a 10 + S 12,67% (10/2016: -3,19% Kat
. T 11/2015:-5,00%).
5% 100 9%
10% 1%
L15% g -+ . . . s -13%
% 2w ow e 00 MM on BW QO HH NN m MM g WD B
2RI I RIIRRT IR AR TEE Y 23133 v aiaziziaiiiy
§23§8z2338:2338:2338¢3 $223234¢§39z:53223z:
. . . . . . = To Noépppo (2016
Xpnpatodo6tnon ISiwtwv kat ISiwtikwy un Kepdookomikwy [Spuudtwy (umdAoura) ','pp (2016) N
XpNHatoddtnon twv 1ISwTwv
s ¥ prypavoboTnon Buwtiv kat IGuwtikdv MKI (Big cupo) AA s ¥ pr) oSt on IS1wTEY ket ISty MK (S1g eupw) AA kat twv IMKI avid@e ota
. . ) . 90,92 8¢ supw (10/2016:
- o XpnparoSOTnon 15Ty ke 11wtk MKI A (eTione, %) BA = = = Xpnpatodomnan IBuwtiy kat IBiwtikav MKI A (etiow, %) AA

125

91,19 &1 evpw kat 11/2015:
35% 125 .
X 94,26 816 eupw).
= 30% 120
110
5% . .
5 20% 115 4 =H €TRo1IQ mooooTiaia
L 15y 110 - peraBoln iTav Tng Taéng Tou
10% 105 - -3,54% (10/2016: -3,52% kat
6 - 5% 0l 11/2015:-2,74%).
50 ~ o
-n...,‘--‘m.np-Q-.-_ 5% 95 +
35 | -10% g0 -+ . - —— ——————
g % oWl omm 00 oMM 0D O QO ™ o ™ N N M oMmomMmog g N WY W
g PG 0.Q 9 il g et elig g e TRy odndgegiggg
A W 3 = ) g 3= = A W 3 k=l W = = O W a8 2k “5" 2
§23§8z2338:2338:2338¢3 $2232%2483<3253<2°%32

Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research. Emdépuevn Anyooiguon: mpooeyyloTikd +1 yriva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2uvoAikn Mepiodoc: 2/2004-11/2016

Ymnonepiodoc: 3/2010-11/2016 Anuooisuon: 29/12/2016

evikd YUvolo KataBéoswv kal Pémoc (umohouma) = To NoépBpto (2016) T yeviké
GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
== =[evikd Z0voho KataBioewv A (eTqoa, %) AA un kdtoikol {Wwvng gupw) Twv
KataOéoswv (kau pémog)
avi\Be ota 162,18 81 evpw
(10/2016: 160,57 81¢ eupw Kal
11/2015: 155,19 81¢ evpw).

s [EV1RD EDVORD KataBiarwy (Sigcup) AA s [EVIKO EOVOAD KataBEoewv (Bigeupu) AA

= = =[eyikd Z0voho KataBioewy A (stiow, %) AA

210

=H £TRoa mocooTiaia
peTaoln ntav Tng Tang Tou
+4,51% (10/2016: +1,75% Kau
11/2015:-27,26%).

180

150

120

T T o WM M OO0 A MM oD o 0D = T O, B o S TR, S o B
1399339857589 ¢32% 312 iiitazigTiitis
& I 5 b e w = W = ] w O =

§2338:2338z23348z23348:2 223238839z 03<2%;§2

. . . . . = To Noé 1o (2016) ot

KataBéoesic kat Pémog levikrig KuBépvnong (undlotra) ) uBp (, )

KotaBéoelg (Kal pPEmog) NG

s [EvLRE) KU BEpunon (815 eupio) AR s [EvLRE) KU BEpunan (Big eupu) AA Y&VIKIG KuBépvnong GVI’])\SQV

= = =Teviki Kupépvnon & (ethouw, %) AA = = =lgvikr KuBépvnon A [etfiow, %) AA ota 11,61 8¢ eupw (10/2016:

10,52 81 gupw kat 11/2015:
9,77 81 evpw).

=H £THOA mogooTiaia
peraBoln nrav tng Taéng Tou
+18,77% (10/2016: +22,02%
Kat 11/2015:-27,88%).

Mai-12 - S -

[ T BT B R L B~ N~ T~ B MmoMm T 09 S 8@ 40 0N Mm@ mg g 0N B e 0
DA A S A Ao ool Aol ) a 131713 eraiizf®ITIon
8:2z238:22382:3358:2224:¢2 §283238834:5§2°232

. . . . . = To Noé o (2016) o1

KataBéoeic kal Pémoc IS iwtikwv Emyeipricewv (uniéAotma) ) uBe (, )

KotaBéoelg (kat pémog) Twv

e | EuomikE G Emuye1prioecg (Big Eupm) AA e | BLL0TIRE EELpioELG (Big EUpL) AA SIWTIKOV E"lXElP"IOEWV

= = = | Suoniké Emyeiprioeicd (etqoa, %) AA == = BTk Emuyeiprioeig A (eTqoa, %) AA (a0(pa)\10‘ru<£c, Aouma

XPNUATOMOTWTIKA  1§pUpata
Kal Mn  XPNUOTOTIOTWTIKEG)

30%

W% avi\@av ota 22,15 81¢ eUpW
10% (10/2016: 21,68 81 €upw Kal
0% 11/2015: 20,03 81 eVpW).
-10%
ok =H €TAOIQ mocooTtiaia
peTaBoln nTav Tng Taéng Tou
s +10,61% (10/2016: +9,22% kau
Hﬁmmﬁhmaﬂoawmmvmmm‘q Q O ~ = = AN AN M M Mg g BN W9 WY 11/2015_29'08%)
P W Ll S e B e b o 1:1‘1‘312523%‘3311‘1‘:
ERERERERERERERE RS £25§228a5348352¢8§°¢
. . . , , . . = To Noé 1o (2016) ot
KataBéoeic kai Pémoc Notkokupiwv kat ISiwTtikwv un Kepdookomikwv 1§pupdtwy (umdotna) ) HBe (, )
KOTaB£oelg (Kat pémog) Twv
e NotxOKUPLE (LG EUPL) AA = == = Nowanupld A (etqoua, %) AA e NotxOKUPLE (LG EUPL) AA = == = Nowanupld A (etqoua, %) AA VOIKOKUPIOV Kat IMKI
i aviABav ota 102,65 81¢ evpw
2% 195 " (10/2016: 102,95 d1¢ €upw Kal
" 11/2015: 100,88 8i¢ £UpW).
| Go 175 Lo
_ 126l S% wH €THOIQ mococTtiaia
[ 0% peTaBoARl Atav g Taéng tou
L 10% 135 T +1,76% (10/2016: +1,70% Kkat
g 11/2015:-25,86%).
] 0% 115
- «25%
30% 95 + - - - — -30%
EEanEs b @agion o Momomon w G Sg2d4dazananIigggga
1Yl gty e 53 3T L aratizLaziiol
5228583382 38583334¢ §i8388ag3338§82:33¢

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn Anpocisuon: mpooeyyloTikd +1 yiva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

>uvolikn MNepiodoc: 5/1999-11/2016 Ynonepiodoc: 3/2010-11/2016 Anuooiguon: 29/11/2016

= To Noéufpto (2016) o deiktng
OIKOVOUIKOU KAiparog (92,4
Hovadeg Seiktn (MA))
emdeivwOnke katd -1,4 MA
oe oxéon e Tov OKTWwRpPlo
Kat BeEATIWONKe Katd +5,3 MA
O€ OXEOn e TOV QVTIOTOLXO
UAva TOU TPONYOUUEVOU
£TOUG.

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

— EAAGEG = Euplivn

Har 1

=
g

Mai-99

To Noéuppto (2016) o deiktng
gumoTOOUVNG otn
pr— 7 ¥ 7eg———yr Bropnyavia (-7,8 MA)
emdevwOnke katd -3,1 MA
oe oxéon pe Tov OKTWRplo
Kal BeEATIWONKE Katd +8,8 MA
oe Oxéon HE TOV avtioTtolXo
ujva  TOUu  TIPONYOUMEVOU
. £T0UG.

R B L

Mor-13

To Noéufpto (2016) o deiktng
€UMOTOOUVNG OTIC UTINPECIEC
(3,5 MA) BeAtiwOnke Katd
+2,2 MA oe oxéon pe Tov
OkTwPplo kat PBeAtiwOnke
Katd +189 MA oe oxéon pe
TOV QvTioTolXo MAva  Tou
TIPONYOULEVOU £TOUG.

Ynnpeoiec - Asiktng Epumotoouvng (Ftdbuion: 30%)

e EAN G = Eurpia v

50 —EAAGSG = = =Eupulhvn 20

-
PO A
"~ [

Nor06

Iend?

KatavaAwtnc - Agiktng Epumotoouvng (tabuion: 20%) " To N“"“,p'o (2016) 0 68"“”?
gumotoolvnG  KATAVAAWTH

l: T L A (66,9 MA) embevwOnke

20 "'-“'\........‘___,_'"' Katd -3,3 MA o€ oxéon pe Tov

30 E— T YT AT T OKTWRpPLo Kal emdevwOnKe

Katd -2,8 MA o€ oxéon pe Tov

avtioTolxo uAva ToU

TIPONYOULEVOU £TOUG.

Map-00

Mai-99

To NoéuPpto (2016) o deiktng
gumotoolvng OTt0  NlAviKo
Eumoplo (10,9 MA)
BeATiwONnKe katd +0,2 MA oe
oxéon pe Tov OKTWRPlo Kal
BeATiwONnke katd +23,7 MA
O€E OXEOn e TOV QVTIOTOLXO
UAva TOU TPONYOUHEVOUL
£TOUG.

To Noéufpto (2016) o deiktng
gumotoolvng oTIg
PR KOTOOKEVEC (-53,8 MA)
BeAtiwONnKe katd +13,3 MA
oe oxéon pe Tov OkTWRpPlo
Kal emdevwOnke Katda -6,8
MA o©e oxéon pe TOV
avtioTol o uARva TOU
TIPONYOUHEVOU £TOUG.

— EAAG SO = = = Eupuwlivn

FrNg, o
~
20 purt™ e T

2%
g &
=

Mnyn: (a) Evpwmnaikn Emtpornr) (European Commission), (B) Eurobank Research. Enmopevn dnuoacicuon: 6/1/2017
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Mivakag A6: Bactka Makpootkovouika - Mikpootkovoptka Meyedn tg EAAnviknG Otkovopiag
Evnuépwon: 5/1/2017 Napatrpnon

3,008 TeAeutaia Mponyoupevng
MetaBAntég Itow. Mnyq MapdBson Aw6pb. Mapatipnon MepLodou Napatnprosl; NapeA8éviwy Etwv

Baowr Emokénnon

MNpaypatikd AkaBdpioto Eyxwpto Mp y (1),(7) A(yoy, %) - -0.22% 2015 0.35% 2014 -3.24% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
Mpaypotiko Akabdploto Eyxwpto Mpoidv €681 184.47 184.87 184.22 190.39 205.39 226.03
Ovopaotiké AkaBdpioto Eyxwpto Mpoidv 175.70 177.94 180.65 191.20 207.03 226.03

MNooootd Avepyiag % 24.90% 26.49% 27.47% 24.44% 17.87% 12.72%

EBvikog Agiktng Tipwv KatavaAdwt A (yoy, %) -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Asiktng Tipwv Katavowt -1.09% -1.39% -0.85% 1.04% 3.13% 4.70%
AnonAnBwplotig AkaBdptotou Eyxwptou Mpoidviog -1.37% -1.89% -2.31% -0.36% 0.81% 0.76%
MNpaypatkd Akabdploto Eyxwpto Npoidv q Nat 1.84% 2016Q3 -0.51% 2016Q2 -2.21% 2015Q3 0.82% 2014Q3 -1.76% 2013Q3 -7.90% 2012Q3
MNpaypotikd Akabdploto Eyxwpto Mpoidv A (gog, %) 0.76% 0.35% -1.57% 1.14% 0.36% -1.40%

MNooooto Avepyiag m % 23.15% Jen-16 23.33% Auy-16 24.73% Zen-15 26.11% Jem-14 27.90% Zem-13  26.05% Zem-12
EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) oxt -0.89%  Noe-16 -0.48% Okt-16 -0.74% Noe-15 -1.25% Noe-14 -2.85% Noe-13 0.97% Noe-12
Evappoviopévog Agiktn g Tipwv Katavowtr -0.16% 0.58% -0.11% -1.22% -2.86% 0.41%
AnonAnBwptotig AkaBdptotou Eyxwptou Mpoidviog q Nov  -0.52% 2016Q3 0.65% 2016Q2 -1.02% 2015Q3 -0.55% 2014Q3 -3.42% 2013Q3 0.05% 2012Q3
Mpayp. 18wtk KatavaA. (Nowkokuptd kat MKIEN) a (1),(7) Alyoy, %) Noau 5.11% 2016Q3 -1.25% 2016Q2 -4.07% 2015Q3 0.21% 2014Q3 -1.84% 2013Q3 -8.31% 2012Q3
Mpayp. Anpoota Katavdiwon -0.57% -0.93% 0.82% -3.15% 1.23% -14.61%

Mpayu. Enevbioelg Nayiwv (I51wTtikég kat Anpooteg) 12.61% 17.86% -4.40% -6.74% 1.91% -32.66%

Npayp. E§aywyeg (Ayabd kat Yrinpeateq) 10.23% -3.19% -6.97% 9.71% 4.32% 0.20%

Mpayp. Etoaywyég (Ayaba kat Yrinpeoieg) 12.01% 4.90% -14.07% 5.41% 0.34% -11.69%

Mpayj. Napaywyik. mg Epyaciag (ava dropo) q  (4),(7) Alyoy,%) ©Oxt 0.20% 2016Q3 -1.77% 2016Q2 -2.56% 2015Q3 0.00% 2014Q3 0.00% 2013Q3 -0.68% 2012Q3
MNpayp. Napaywyik. tng Epyasiag (avd wpa epyaciac) 2.05% -2.32% -4.69% 3.12% 0.10% -1.78%

Ovop. Movasb. Kéotog Epyaotag (avé dtopo) 0.63% 4.50% 0.64% -2.48% -5.28% -4.59%

Ovop. Movas. Koatog Epyaciag (avd wpa epyaciag) 0.36% 4.59% 0.97% -1.78% -4.97% -3.80%
ArnaoyohoU pevot m (1), (7) XA dopa  Natr  3690.2 Jen-16 3684.9 Avy-16 3629.6 Sem-15 3551.3 Sem-14 3505.5 Jem-13 36114 Zen-12
Avepyou 1111.5 1121.4 1192.5 1254.7 1356.4 1272.2

Epyatikd Auvapikd 4801.7 4806.3 4822.1 4806.0 4861.9 4883.6

Mn Evepydg MAnBuopog 3237.6 3236.1 3255.2 3317.7 3312.4 3345.4

Agiktng TUWY ALAHEPLOHATWY a (2),(7) Alyoy, %) Oxu -1.50% 2016Q3 -2.45% 2016Q2 -5.94% 2015Q3 -6.98% 2014Q3 -10.18% 2013Q3 -12.56% 2012 Q3
SUVOALKF] Otkod. ApaatnpLotnta (aptBpog adeLwv) m  (1),(7) 1.03%  sen-16  16.64% Auy-16 -3.54% Zem-15 -11.20% Jen-14 -14.35% Sen-13  -60.44% Jem-12
Aeiktng YrieuBuvwv MNpopnBewwv (PMI) m  (6),(7) MA Nat 49.3 Aek-16 48.3 Noe-16  50.2 Aek-15 49.4 Aex-14 49.6 Aek-13 41.4 Agk-12
Agiktng Blopnxavikrig Mapaywyng (1), (7) A (yoy, %) 6.69% Okt-16  0.14% em-16 -1.68% Okt-15 -0.03% Okt-14 -6.06% Okt-13 4.69%  Oxt-12
Aseiktng KOkhou Epyaoiwv otn Blopnxavia -2.77% 9.91% -18.89% 5.03% -10.06% 19.15%

Agiktng KOKhou Epyactwv oto Ataviké Epmdplo 0.89% 1.51% -4.09% 0.31% -2.12% -16.40%

Aeiktng Oykou oto Atavikd Epmndpto 2.01% 2.24% -2.91% 1.53% -1.19% -17.13%

Aeiktng KUkhou Epyactiv oto XovSpikd Eundplo q (1),(7) 3.33% 2016Q3 -3.72% 2016Q2 -10.55% 2015Q3 1.61% 2014Q3 -11.24% 2013Q3 -10.05% 2012 Q3
Agiktng KUkhou Epyaouwv otov Topéa Twv AUTOKLY. 18.22% 13.62% -3.04% 27.98% -0.96% -33.63%

16070y10 TpeXOU WY ZuvaAAay®V (A+B+T+A) m  (2),(7) $12m€8sg ©Oxt  -0.93 Okr-16 047 Sem-16 -1.06 Okt-15 -1.47 Okt-14 -4.01  Okt-13  -9.60  Okt-12
A. loouyio AyaBwv (A1+A2+A3) -16.50 -16.49 -17.89 -21.76 -20.50 -21.95

Al. Kavoipwv -2.73 -2.60 -4.50 -6.19 -6.86 -8.71

A2. Moiwv -0.18 -0.18 -0.57 -2.18 -1.35 -1.37

A3. Xwpig Kavotpa kat Mota -13.61 -13.71 -12.82 -13.39 -12.30 -11.87

B. looZVylo Yinpeowwv (B1+B2+B3) 15.02 14.95 17.31 18.24 15.50 14.07

B1. Ta€l8lwtkd 11.21 11.08 12.01 11.38 10.28 8.55

B2. Metadopwv 3.25 3.25 5.14 6.72 520 6.21

B3. Aoutwv Yinpeotiv 0.56 0.62 0.17 0.13 -0.17 -0.69

T. looZbyto Mpwtoyeviv Etoodnpdtwy (F1+72+73) 0.94 1.36 0.45 1.48 -0.08 -0.84

1. ApoBwv kat Miobwv -0.09 -0.09 -0.28 -0.25 -0.25 -0.28

2.Tékwv, Meplopdtwy kat Kepdwv -1.75 -1.63 -1.86 -1.41 -2.36 -2.99

3. Aoutwv Mpwtoyeviv ELoodnpudtwv 2.77 3.07 2.59 3.14 2.52 2.43

A. loolUyto Aeutepoyevwy Eloodnudtwy (A1+A2) -0.39 -0.28 -0.93 0.57 1.07 -0.88

Al Tevikrig KuBépvnong -0.60 -0.49 -1.03 0.26 0.61 -0.89

A2. AotV Topéwv 0.20 0.20 0.10 0.31 0.46 0.02

loogUyLo levikiig KuBépvnong % tou AEM y (1,7 % > -7.53% 2015 -3.60% 2014 -13.15% 2013 -8.84% 2012 -10.28% 2011 -11.20% 2010
Mpwtoyevég looluyto Mevikrg KuBépvnong % tou AEMN -3.93% 0.38% -9.12% -3.75% -3.00% -5.34%

Xpéog Mevikng KuBépvnong % tou AEN 177.39% 179.68% 177.42% 159.57% 172.10% 146.25%
KuBépvnon (EktéAeon Kpatwkol MpoiinoAoyiopol)

A. KaBapd Ecoda Kpatikol MpoimoAoyiopou (M) - (58, €61 - 47.94  Noe-16  42.81 Okr-16 37.82 JSem-16 31.95 Avuy-16 28.00 lould16 22.99 louv-16
B. KaBapd Ecoda Kpatikol Mpoiodoytopoy (5) 46.44 41.87 37.31 32.53 28.64 22.85

Anokhon -Ecoda (A-B) 1.50 0.94 0.51 -0.59 -0.64 0.13

I. Aandveg Kpatikol Mpodmoloyiopot (M) 45.92 41.50 37.23 32.99 28.83 24.00

A. Aandveg Kpatikot NMpoimohoytopot (2) 48.29 43.48 40.33 36.41 32.13 27.35

ArtokAon -Aartveg (M-A) -2.37 -1.98 -3.10 -3.43 -3.30 -3.35
Mpwrtoyevég Anotel. Kpatikod Mpodmodoyitopoy (M) 7.42 6.50 5.44 3.75 3.55 2.47
Mpwtoyevég Anotél. Kpatikol Mpoiohoytopoy (£) 3.55 3.57 1.91 0.98 0.87 -1.03

looZVyLo Kpatikol Mpodtodoytopou (M) 2.02 1.31 0.59 -1.04 -0.83 -1.01

lgoZ0yLo Kpatikol MpoioAoytopou (2) -1.85 -3.50 -3.02 -3.88 -3.49 -4.49
Atevkohuvon Arodoxri g KataBéoswy - (2, % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anpornpaocieg Stabepot Emtokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
Ateukohuvon Optakn ¢ Xpnpatodotnong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

TitAot EAAnvikoU Anpooiou kou Tpamelikd Erutokia

Andsoon Tithwv EMnvikol Anpoatiou (10 €m) m  (2),(7) % - 7.33%  Noe-16 8.33% Okt-16 7.41% Noe-15 8.10% Noe-14 8.41% Noe-13 17.20% Noe-12
Tpaneliké Méoo Emutokio Katabéoewv (véwv) 0.35% 0.37% 0.58% 1.19% 1.81% 2.79%
Tpareltkd Méoo Enttokio Aaveiwv (vEwv) 4.83% 5.01% 4.92% 5.12% 5.50% 5.63%
Tpaneliké Méoo Enttokio Katabéoewv (uprotdpevwv) 0.37% 0.38% 0.61% 1.38% 2.14% 2.89%
Tpaneltkd Méoo Enitékio Aaveiwv (L pLotdpevmwy) 4.85% 4.86% 5.07% 5.25% 5.59% 5.82%

evikd S0volo Xpnpatoddtnong (A+B++A) m  (2),(7) €815 OxL 221.07 Noe-16 220.55 Okt-16 227.25 Noe-15 232.84 Noe-14 239.94 Noe-13 260.27 Noe-12
A. Teviki KuBépvnon 22.99 22.79 23.00 20.83 21.39 30.88

B. 181wtikég ETtiyetprioetg 93.97 93.43 96.54 101.62 103.72 109.24

I. 18uteg kat IMKI 90.92 91.19 94.26 96.92 100.95 106.31

A. Aypoteg, EAeu 6. Emayyehpoties kat ATopikeg Emuy. 13.19 13.14 13.46 13.47 13.88 13.84
KataBéoelg kat Pémog

S0voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(7) €615 Oxt 162.18 Noe-16 160.57 Okt-16 155.19 Noe-15 213.33 Noe-14 213.09 Noe-13 210.29 Noe-12
A. Kdtokol Ecwteptkol (A1+A2+A3) 136.41 135.16 130.67 177.85 177.37 164.44

AL Teviki KuBépvnon 11.61 10.52 9.77 13.55 16.33 8.55

A2. I6uwTikég Emuxelprioetg (A2.1+A2.2+A2.3) 22.15 21.68 20.03 28.24 26.17 24.77

A2.1. Aodahotikég Emtiyelprioelg 1.47 1.49 1.59 2.77 3.06 2.59

A2.2. Noutd Xpn patormotwtkd |6pupata 3.74 3.77 3.87 4.84 531 3.74

A2.3. Mn XpnHoToniotwtikég Emyetprioetg 16.94 16.43 14.57 20.63 17.80 18.44

A3. Notkokuptd kat IMKI 102.65 102.95 100.88 136.06 134.87 131.12

B. K&totkol Aotmwv Xwpwv Eupwlwvng 2.33 2.38 1.25 1.52 1.44 1.49

I. Mn Kétotkot Eupwlovng 6.19 5.90 5.68 12.37 11.97 16.43

A. Yroxpewoelg Ixetl. pe MetafiBal. Neplovo. Ttoxeia 17.25 17.13 17.59 21.60 22.31 27.94

Agiktng Okovoptkou KAipatog m  (3),(7) MA Nat 92.4 Noe-16 93.8 Oxkt-16 87.1 Noe-15 103.3 Noe-14  92.0 Noe-13 82.6 Noe-12
Bropnyavia (otdBpton 40%) -7.8 -4.7 -16.6 1.3 -11.0 -17.6
Yninpeoieg (otdBpion 30%) 3.5 1.3 -15.4 21.6 -8.1 -38.4
KatavaAwtrg (otdBpion 20%) -66.9 -63.6 -64.1 -49.9 -66.7 -74.1

Aawviko Epmopto (otdbuion 5%) 10.9 10.7 -12.8 10.3 -18.1 -40.1
Kataokevég (otdBpion 5%) -53.8 -67.1 -47.0 -34.2 -33.4 -56.7

Nnyn: (1) EMnvikn Ztawotkr Apxn (EA.ZTAT.), (2) Tpdnela tng EMGSoG (TTE), (3) Eupwnaikr Emtporntr (European Commission), (4) Eupwnaix tamiotikr Yrinpeoia (Eurostat),
(5) Yroupyeto Owkovoptkav (YMOIK), (6) Markit, (7) Topéag Owovopikrg AvaAuong kat Epguvag AteBviv Kedbahatayopwv Eurobank.

Inpeiwon: (1) wgy, g kat m opiloupe Ta etroLa, TpLNViaia kat pnviaia otolyeia avtiotola, (2) wg A(yoy%) opifou ue v etrjola nocootiaio petaBolr, wg A(qoq%) opiloupe Ty Tpiunviaia
mocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnviv kat wg MA opiou pe TG povasdeg Seiktn, (3) wg M opilou pe to mpaypatonotn Bév kat wg I to otdxo, (4) oto Medio 6nHooLOVopIKA
otowela (yeviki kuBépvnon) n LeTaBANTH Tou TPWTOYEVOU G LoOJUYIOU TG YeVLKAG KUBEpvnong Stadépel amd to avtiototxo HéyeBog Tou ENANVIKOU TTPOYPAMLATOG OLKOVOMLKF G TUPOOAPHOYNG,

(5) ota nedia kuBépvnon ) KpaUTLKoU Ttpol YLOROU) Kat emLtokia avadopds Eupwraikrg Kevepikrg Tpdmelag, To otolxeia mapeA@ovVIwy ETwV avadpEpPoviaL ot ey pwtn

TEPUMTWON oTNV EKTEAEDH TOU TPUTIOAOYLOROU KATA TOUG TIPONYoU LEVOUG LA VEG, ot 8 Se0Tepn oTig tapeABol 0 NIUEPOUNVIEG KATA TLG OMoieg LT PEe LeTaBOAR oTa eV Adyw EMLTOKLAL.
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EMIOKOTNON ME TIC POOIKEC HOKPOOIKOVOUIKEG €EENIEEIC OTNV ayopd TNG
EANGSAC Kal TIC TTAYKOOUIEG AYOPEG
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e€elifelc TN ayopdc Tng ENadag
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OIKOVOMIOG KO TWV XPNMOTOTIIOTWTIKWY AYOPWV

Eyypa@eite  nAekTpovikd  OTO: http://www.eurobank.gr/research
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