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PHTPA MH EYOYNHZ

To mopov ekd6Bnke amd v Tpdmela
Eurobank Ergasias A.E ("Eurobank") kat ev
emtpénetal  va  avoropoxBel,  katd
OTIOLOVSHTIOTE TPOTIO, O TAL TIPOCWTTA OTAL
ornoia anootéMetat. Ot mAnpodopieg mou
Tapéxovial eV OUVLOTOUV ETEVSUTIKA N
GAAn cupBouln, Sev arotehov poodopd
ayopds n mwAnong oute TPOOKANON yla
untoBoAn poodopwv ayopds i TwAnong rf
ev yével mpoodopd f TMPOoKAnon yla

Kataption ouvalaywv eni Twv
XPNHOATOTULOTWTLKWY HECWV 0L
avadépovtat.  Ov  emevdloel  ToU

avoAvovtat propetl va eivat akatdAAnAeg
yla  emevbUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVSUTIKI
EMMEIPIQ TOUG  KAL TNV OLKOVOMIKN
katdotaor) toug. OL mAnpodopiec mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TTOU
Bewpovvtal afldmoteg oA Sev €xouv
enoAnBeuBel amd v Eurobank. Ot
QMOYELG TIOU SLATUTIWVOVTOL EVEEXETOL VaL
N OCUMTMTOUV ME QUTEG omoloudnmote
uHéloug tng Eurobank. Kapia Sidwon r
SlaBeBaiwaon (pntni f owwnnen) Sev Sidetat
6oov adopd TNV akpiBela, TAnPOTNTO,
opBotnTa n KatoAANASOTNTOL Twv
mAnpodopiwyv 1 amodewv, oL Omnoieg
uropei va aAAG€ouv xwpig mpoeLdomnoinon.
Kapia arnoAUtwg euBUvn, pe onolovéimote
oMo kot av  Snuoupyeital,  Sev
avodapBavetar and v oute Baplvel T
Eurobank A ta péAn Ttou AlOKNTIKOU
ZupBouliou NG N Ta oTEAEXN TNG 1} TOUG
urtoAAjloug TG G6oov  adopd  TO
TIEPLEXOUEVO ToU TOPOVTOG. o]}
mAnpodopiec mou mepthapBdvovtal oto
napov Sev kataptilovral fj eykpivovrat and
tnv Eurobank kat ekdpdouv amokAELOTIKAE
TG amOPEeL; TOU OUVTAKTN TOUG Kot &€
SeopelouV OUTE  QVTLTPOOWIEVOLY TLG
andyelg kat tn 6€on g Eurobank.
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OIKONOMIA

Ntwtikd Kwdnkav os etnola Baon oL kabapég saywyég to 3° Tpipnvo 2018. H
Stelpuvon tou eEAAEIPLATOC TOU LoOTUYIOU EPMOPEVUATWY UTTEPAVTLOTAOULOE TNV
avénon Tou MAEOVAGHATOG TOU L6o{UYioU UNPECLWV

Tnv epxopevn Tpitn 4 AekepPpiouv 2018 n EAAnvikn Itatiotikr Apxfi (EAZTAT) avapévetatl va
Snuooteliosl toug €BvikoUG Aoyaplaopolg ywa to 3° tpipnvo 2018. Bdosl twv £wg Ttwpa
SNUOCLEUMEVWY ULKPOOLKOVOULKWY KOl LOKPOOLKOVOULKWY SEIKTWY Bewpoupe OtL to 3° Tpipnvo 2018
Ba anoteAéoel To 7° 0Tn O€lpd e BETIKO €TroL0 pUBUO peyEBuvVoNG yla TNV eAANVIKN olkovouia. Q¢
YVWoTov, e adetnpia to Ao Tou 2016, To mpaypatiko AEM otnv EAAGSa Stapkwg auédvetal — T000
O€ TpNVLaia 600 Kol o€ €Ol BAON - UE TN CWPEVTIKN KETaBoAN va avépyxetal oto 3,1% (BAéne
Ixnua 1). Mo to 8o xpovikd daotnua n avtiotolyn enidoon Twv unoAoinwyv xwpwv Tng Eupwnaikng

‘Evwong twv 28 kpatwv peAwv gixe wg €€ng: MaAta 8,6%, Poupavia 8,5%, hoBevia 7,6%, |pAavdia

7,6%, Netovia 7,4%, Ouyyapia 7,4%, NoAwvia 7,1%, EcBovia 6,5%, Toexia 6,3%, AlBouavia 5,7%,
Kumpog 5,5%, BouAyapia 5,2%, ONavésia 4,4%, Kpoatia 4,3%, lonavia 4,2%, DwAavdia 4,1%, Avotpia
4,1%, 2ounbia 4,0%, NouéepBoupyo 3,8%, NMoptoyahia 3,5%, FaAAila 3,2%, EAAada 3,1%, BéAylo 2,5%,
ItaAia 2,1%, Aavia 1,9% kat Hvwuévo Baaoilelo 1,9% (EE-28 kat Eupwlwvn 3,5%).

Ixnua 1: Mpaypotikd AEM, Emoxika AtopBwuéva Itokeia (Seikteg, 2016Q4=100)
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Nnyn: (o) Eupwnaikn Ztatiotikn Yrnpeoia (Eurostat), (B) Eurobank Research.

‘Eva TOLOTIKO XOPAKTNPLOTIKO TIOU OVOMEVOUME VO omoTunwbel ota otolxeia twv €BVIKWv
Aoyaplaopwy Tou 3%V tpluRvou 2018 eival n aAAayr) Tou MPOGCHHOU amo BeTikd o apvnTKO TG
ouVELoDOPAG TwV KaBapwv e€aywywv otov £TroLo pubuo peyéBuvang. OLkaBapég e€aywyEg Loouvtal
ue TN Sladopd avapeoa oTig e€AyWYEC KOL TG ELOAYWYEG, ELOEPXOVTAL ABPOLOTIKA OTn yvwoth
tautotnTa tou AEM kat arnoteAolv T cuviotwoa Samavng mou otav mpootebel otnv eyywpta IHtnon
ya ayada kat untnpeoieg (WBLwTkn katavalwon + dnudota katavailwaon + emevdlaoelg) odnyel otn
ntnon yia eyxwpla ayadd kot unnpeoieg (LOLWTLKN KatavaAwon + dnpoota KatavaAwon + enevoUoEeLg
+ E€aywyeg — ELoaywyE£g), SnAadr) os éva péyebog mou Leoutal pe to AEM.

To npoavadepHEV CUUMEPATHA YLA APVNTLKH CUVELODOPA TWV KaBapwv e§aywywyv oTov THoLo pubud
uey€buvong tou 39V tpLuvou 2018 eSpdleTal 0Ta NVLALA OTOLXELD TWV EUMTOPEU LATLKWY CUVOAAQY WV
(commercial transactions) tng EAITAT kat tou wooluyiou mAnpwuwv (balance of payments) tng
Tparnélng g EAMGSo¢ (TTE). Zto telxog 267 tou SeAtiou 7nuépeg OIKONOMIA ixape kAvel avtiotoxn
avadopd oTg mapatnproelg tng mepltddou lovAlou — AuyoUotou 2018. 3to mapov TeUXOG
npocBEtoupe TV apatrpnon tou ZemtéuBplou 2018 wWote va €X0UE OAOKANPWHEVN ELKOVA YL TLG
e§wTepLKEG ouvahayég tng eAMnvikig owovoplag to 3° tpipnvo 2018. Tvudwva pe TIG TapamAvw
XPOVOAOYLKEG OELpEC TO EAAELUMA TOU Looluyiou epmopeupdtwy to 3° tpipunvo 2018 mapouciacs
Slevpuvon oe etnola Bdon katd -€1.301,9 ekart. 1o blo Sldotnpa to MAEGVOCHA TOu Looluyiou
UTINPECLWV eVIoXLONKe oe etriola Baon katd €615,9 ekat. Tuvenwg, n avénon tou eAAeippatog Tou
€UmopLKoU Looluyiou umepavTLOTAOULOE TNV AvoS0o TOU TAEOVACUATOG TOU Loo{uyiou UTINPECLWY Kal
WG €K TOUTOU TO CUVOAO TWV KOBaPWV EEayWywWV KIVABNKE TTWTLKA.
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Mivakag 1: Epmopeupatikeég Zuvorayég tng EAnviknig Owkovopiag, E§aywyeg, Eloaywyég kat looluyLa (eTriola mocootiaia % petaBoAn,
OUVELODOPA TWV ETL LEPOUG KATNYOPLWY OE TIOCOOTLALEG LOVADEG Kal €TROLO LETAPROAN TwV Looluylwy o€ eKat. €)

2017 2018Q1  2018Q2 2018Q3 lav-Zemn 2018Q3 lav-Zem
2018 2018
Etniowa Mogootiaia % MetaBoAn SUVELOQOopd aTo SUVoAo og

lMooootiaisec Movadeg

JuvoAkéc Eéaywyéc Eumopsuudtwy 13,3 13,8 17,8 18,9 16,9 18,9 16,9
JUVOAO EKTOG TNG KaTthyopiag 3 7,1 13,6 12,8 8,3 11,6 5,7 8,0

0. Tpodua kat {wa wvtava 1,5 10,8 10,9 2,9 8,2 0,5 1,2
1. Notd Kat Kamvog -3,0 -7,5 3,6 -3,2 -1,7 -0,1 0,0
2. NpWwteg VAEG U e8WBELUEC, EKTOC amd 26,5 6,1 13,9 15,3 11,3 0,5 04
KaUoLa
3. OpuKTA KAUGLA, AUTAVTLKA KATT 30,2 14,3 28,9 42,6 28,6 13,2 8,9
4. Nadia kot Aty Twikng i GUTIKAG -15,6 68,1 -3,1 37,7 36,0 0,5 0,7
TPoEAEUONG
5. Xnuika mpoidvta kat cuvadn (K.o.K) 11,8 10,6 14,1 11,6 12,1 1,3 1,3
6. Blopnxavikd ei6n ta§vopnuéva 16,5 17,1 15,3 13,8 15,4 2,3 2,5
KUPLWG Katd mpwtn VAN
7. Mnxavipota Kat UALKO peTadopwy -0,3 16,3 20,8 -0,2 12,4 0,0 1,1
8. Arddopa Blopnxavika eidn 7,5 7,8 6,7 9,2 7,9 0,7 0,6
9. Ei6n kat cuval\ayEg pn Ta§vopnpéva -2,5 7,8 13,2 3,2 8,2 0,1 0,2

KATA KaTnyopieg

JuvoAikéc Eloaywyéc Eumopeuudtwy 13,8 -1,7 11,6 22,8 10,2 22,8 10,2
JUVOAO EKTOG TG Kartnyopiag 3 10,5 -3,6 0,2 15,8 3,6 11,8 2,7

0. Tpodua kat {wa Lwvtava 5,0 1,6 0,8 0,2 0,8 0,0 0,1
1. Notd Kkat Kamvog 2,4 11,3 7,1 0,5 6,0 0,0 0,1
2. NpWwteg VAECG un edWAELUES, KTOG amd 13,9 2,6 22,1 6,4 10,3 02 0,3
kavoa
3. OpUKTA KOO, AUTAVTIKG KATT 25,5 3,7 54,2 42,8 31,2 11,0 7,5
4. NaSLa ka A TwikAg i GUTIKAG 19,3 -8,4 -12,3 -14,6 -11,9 -0,1 -0,1
Tpo€Aeuang
5. Xnuika mpotovta kot cuvadh (K.o.k) 7,7 7,0 7,6 7,8 7,5 1,2 1,1
6. Blopnxavikd €idn tafvopnuéva 13,1 8,8 5,6 13,1 9,0 1,6 1,1
KUPLwG Katd mpwtn UAN
7. Mnxavnuata Kat UALKO Letadpopwv 15,1 -19,9 -11,5 46,0 -1,7 7,5 -0,4
8. Alddopa Blopnxavikd eidn 4,5 6,4 6,1 10,5 7,7 1,3 0,8
9. Eibn kat cuvaAlay£g pn tagvopnpéva 467,7 -91,2 -66,9 17,8 -76,5 0,0 -0,3

KATA Katnyopieg

Etrioia MetaBoAn o€ Ekart. Eupw €

2UVoAko looluyto -2.701,9 1.184,5 -126,1 -1.301,9 -243,5

JUVOAO €KTOG TNG Katnyopiag 3 | -2.302,3 999,4 629,5 -953,9 675,0
0. Tpodua kat {wa {wvtava -203,7 86,9 109,6 28,7 225,2
1. Notd Kkat Kamvog -37,0 -26,2 -5,2 -6,5 -37,9
2. NpWwteg VAEC U e8WAELUEC, EKTOG amd 116,4 11,1 -30,7 16,3 -3,3
kavoa
3. OpUKTA KOO, AUTAVTIKG KATT -399,7 185,1 -755,6 -348,0 -918,5
4. NaSLa ka A TwikAG 1\ GUTIKAG -152,7 116,4 4,9 46,7 168,0
npogAeuong
5. Xnuikd mpotovra kot cuvadh (K.o.k) -207,0 -54,4 -30,9 -56,2 -141,5
6. Blopnxavikd €idn tafvopunuéva -30,3 57,8 94,8 -26,8 125,8
KUpLwG Katd mpwtn VAN
7. MnxavAuata Kat UAKO LeTadpopwv -1.480,5 761,8 482,0 -863,6 380,1
8. Alddopa Blopnxavikd eidn -82,9 -48,0 -42,4 -94,6 -185,0
9. Eibn kat cuvallay£g pn tagvopnpéva -224,6 94,1 47,4 2,2 143,7

KaTd Katnyopieg

Nnyn: (a) EAAnvikn Ztatiotkn Apxn (EAZTAT), (B) Eurobank Research.
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MNivakag 2: EEwtepikég Tuvalhayeg Yrinpeotwv tng EAAnvikng Owkovopliag, E€aywyég, Eloaywyeg kal loolUyla (etrola mocootiaia %
petaBoAn, cuvelodopd TWV €T LEPOUG KOTNYOPLWY OE TTOOOOTLALEG LOVASEC Kal ETAOLO LETAROAN TwV Looluyiwv ot eKat. €)

2017 2018Q1 2018Q2 2018Q3 lav-Zem 2018Q3 lav-Zem
2018 2018
Etiowa Mooootiaio % MetaBoAn JUVELOQOpPd 0To SUVoAo o€
Mogootiaie¢ Movabdeg
JuvoAdikéc Eéaywyec Yinpeatwv 13,0 3,8 11,5 9,0 8,8 9,0 8,8
ToELOLWTLKES 10,8 13,2 17,7 5,4 9,1 3,5 4,4
Metadopwv 15,1 4,8 9,1 23,8 12,8 6,4 51
Nounwv Yrinpeoieg 13,5 -3,7 -1,0 -9,9 -5,0 -0,9 -0,6
JUvoAikéc Eloaywyec Yrinpeatwv 15,7 12,1 13,8 16,2 14,1 16,2 14,1
ToELOLWTLKEG -5,0 5,8 24,7 -4,3 9,0 -0,6 1,1
Metadopwv 19,2 14,1 13,0 19,2 15,5 11,7 94
Nouwnwv Yrinpeoieg 19,7 10,3 10,2 19,9 13,4 51 3,6
Etrjoia MetaBoAn oe Ekat. Evpw €
2uvoAiko lgoluyto 1.746,1 -256,7 416,7 615,9 775,8
ToELOLWTLKEG 1.524,0 40,8 505,3 507,1 1.053,2
Metadopwv 367,8 -151,1 25,4 428,6 302,8
Nounwv Yrinpeoieg -145,7 -146,5 -114,0 -319,7 -580,2

Mnyn: (a) Tpdmela tng EAAASoC (TTE), (B) Eurobank Research.

H etiola av€non tou eAElATOG TOU LoOTUYLOU EUIMOPEUUATWY TO
3° tpipunvo 2018 mponABe kupiwg amd SUo katnyopieg ayadwv.
AuTEG elval 1%V Ta pnxavuata Kot UALKO HETadopwv Kat 2°V ta
OPUKTA KAUOLUA KAl AUTAVTLKA. TNV TPWTN KaTtnyopia onuewwdnke
Stevpuvon tou eMeippartog tng Ta€ng Twv -€863,6 ekat. H ev Adyw
petoPoln odelleTal AMOKAELOTIKA OTNV €VIOXUON TWV ELCOYWYWV
pUnxovnuAatwy kat UAkoL petadopwy (+£826,6 ekat. amnd ta onoia
Ta +€542,8 €KOT. AVAKOUV OTNV KATnyopia Twv mAoiwv, mholapiwv
KOl TAWTWV KATOOKEUWV). 2tn Seltepn Katnyopla Kotaypddnke
TLOLPOHOLO TIOLOTLKO QTTOTEAECHA [E TO EAAELUUA TOU LoOTUYIOU TWV
OPUKTWV KO GLHWVY KAl ALTAVTIKWV va eVIoXUETAL Kotd -€348,0 ekart.
Tooo oL €€aywyéG 00O KAl Ol ELOAYWYEG TNG OUYKEKPLUEVNG
KATNyopiag EUMOPEUUATWY evioxUBnKav onuavtikd (kown Betikn
enibpaon amoé TNV etiola avénon Twv SlEBvwv TWWWV Tou
netpelaiou) pe tnv avodo twv tedeutaiwv (+€1.259,3 ekart.) va
UTepKOAUTITEL TNV avénon Twv mpwtwv (+€911,4 ekat.). TéAog,
olokAnpwvovtag tv avadopd Hag ota oTolxeia Twv EAANVIKWY
€€ayWYyWV Kol ELOOYWYWY EUMOPEUMATWY yla To 3° tpiunvo 2018,
agilel va onuewooupe Ot n mpoavadepbeica avénon Twv
EL0OYWYWV UNXAVNUATWY KOl UAKOU UETADOPWY OVOUEVOUUE VA
kataypadel Kot otnv Katnyopia Twv emnevdloswv mayiwv twv
€0VIKWV AOYapLOOUWY. ZUVETWEG, N APVNTIKA ocuvelodopd Twv
KaBopwv eaywywv mou avapévoupe vo SoUUE ota oTolxela Twv
€0vikwy Aoyaplacpuwy tou 3 tpiurivou 2018 ektipolpe OtL Ba
avtiotaBuiotel og évav Babuod and tnv avénon twv enevéloewv
mayiwy.

Onwg avadEpeL Kal 0 TITAOG Tou TAPOVTOG TEUXOUG Tou SeATiou
7nuépec OIKONOMIA, to mAedvacua tou Looluylou umnpecLwY
onueiwoe etnola avénon to 3° tpipnvo 2018. H ev Aoyw petaBoAn
PoNABe Kupilwg amo tv avénon Twv MAEOVACUATWY oTta LooluyLa
TwV TAfSLWTIKWY UTMNPECWWVY Kal petadopwv katd €507,1 kat

€428,6 ekart. avtiotolya. TEAOG, afilel va ONUELWOOUE OTL N ETHOLA
avénon Twv TOESLWTIKWY ELOTIPAEEWY TMAPOUCIOOE CNUAVTIKA
eruppaduveon to 3° tpipunvo 2018 (kupiwg Adyw Twv mapatnprnoEwy
Tou AuyoUoTou Kat tou ZemtepBpiou 2018) Ue TRV avTioTolkn £THoLA
noocootiaio petafolr va Slapopdwvetal oto 5,4% and 17,7% kot
13,2% to 2° kal to 1° tpipunvo 2018 avtiotola. Ztnv aviiBetn
katelBuvon KwnBnke o puBUOg alénong Twv eompdlewv amnd Tug
HEeTadopEG UTNPECLWY TTapouoLdlovTag emLtdyxuveon oto 23,8% and
9,1% ko 4,8% 1o 2° kaL to 1° Tpipunvo 2018 avtictolxa.
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Nivakag Al: Baowd Makpootkovopikd Mey£0On tng EAAnvikng Otkovopiag

Mpaypotikd Akabdploto Eyxwplo MNpoidv (emoxikd Slopbwuéva otolyeia)

To 2° tpiunvo 2018 n etriola % petaBoAn touv mpayuatikov AEM ntav +1,8% (+2,5% (2018Q1) ko +1,5%  Boowkd StoTiotikd STolxeia
(2017Q2)). H avtiotoixn tpiunviaia % petaBoAn ritav +0,2% (+0,9% (2018Q1) kat +0,9% (2017Q2)). Npaypotkd AEM (YoY%)

MpoBAgyeLs yia to auvoro tou €toug - Evpwnaikn Enttpornr, Nog-2018: 2018 2,0%, 2019 2,2% kat 2020 2,3%

Mepiodog: 1998Q2-2018Q2

4% , ,
Stoueia: Tpipunviaia

6%

2% Méaoog Opog: +0,5%

3% .
Awdpeocog: +1,5%

0% MéytioTo: +6,8% (2003Q4)

EAdyLoto: -10,3% (2011Q1)

0%

o 2%
- ()
6% Mpaypatwd AEM, QoQ% (AA) .
4% AA = aplotepdg afovag
9% 4%

Mpaypatiko AEM, YoY% (AA)
-12% -6% Anpoocievon: 3/9/2018
(mpoowpiva otolxeia)
Emop. 8nu.: 4/12/2018
(mpoowpiva otolxeia)

AA = 8e€10¢ afovag

1998 Q2
1999 Q2
2000 Q2
2001 Q2
2002 Q2
2003 Q2
2004 Q2
2005 Q2
2006 Q2
2007 Q2
2008 Q2
2009 Q2
2010 Q2
2011 Q2
2012 Q2
2013 Q2
2014 Q2
2015 Q2
2016 Q2
2017 Q2
2018 Q2

Nooooto Avepyiog (emoxika SlopBwuéva oTolyeia)

Tov AUyouato 2018 to tooooto avepyiag Sapopewdnke oto 18,9% (19,1% (7/2018) ko 20,8% (8/2017))  Booikd STOTIOTIKG STOLXELQL
kat n avtiotoyn etiola petaBoln nrav -2,0 MM (-1,8 1M (7/2018) kat -2,5 [IM (8/2017)). O aptduds twv  Nocootd Avepyiag (%)
anacyoAoUuevwy avriAde ota 3.858,2 xiA dtoua (3.832,9 xiA (7/2018) kat 3.772,2 xiA (8/2017)) kat twv
avépywv ota 896,6 xIA artoua (904,5 xiA (7/2018) kat 992,3 xiA (8/2017)). Nepiodog: 8/2004-8/2018
MpoBAéeLs yrat To alvolo Tou érous - Eupwraikt) Erttpontr), Nog-2018: 2018 19,6%, 2019 18,2% kat 2020 16,9% Zroyela: pnviaia
Méaoog Opog: 17,2%
8% Aldpeocog: 18,7%
Méyioto: 27,9% (7/2013)
EAdyxwoto: 7,3% (5/2008)

Moocooto Avepyiag, % (AA)

27%
Mocooto Avepylag, YoY MM (AA) 6%
22% 4%

AA = aplotepdg agovag
2%

17% DA = 8e€16¢ agovag
0% MM = moocoot. povasd.
12% 2% Anuooicuon: 8/11/2018
Emou. dnu.: 6/12/2018
o 2% u. 6nu.: 6/12/

Auy-04
Auy-05
Auy-06
Auy-07
Auy-08
Auy-09
Auy-10
Avy-11
Auy-12
Auy-13
Avy-14
Auy-15
Auy-16
Avy-17
Auy-18

Evapuoviopévog ATK kat EBvikdg ATK
Tov OktwBpto 2018 n etriota % petaBolrn tou EVATK ntav +1,8% (+1,1% (9/2018) kat +0,5% (10/2017))  Baoikd Stotiotikd SToxeia
kat n avtioton uéan etfota petaBoAn (12 unvwv) frav +0,8% (+0,7% (9/2018) kaw +1,0% (10/2017)).  EVATK (YoY%)
Mo tov (6to unva n etrjota % petaBoln tou Edvikou ATK ritav 1,8% (1,1% (9/2018) kat +0,7% (10/2017))

kat n avtiotoyn uéon etfota uetaBoAn (12 unvwv) frav +0,6% (+0,6% (9/2018) kat 0,9% (10/2017)). Nepiodog: 10/1998-10/2018
MpoBAéyeis yia o aUvoAo Tou £tous - Eupwraikn Entponr, Nog-2018: 2018 0,8%, 2019 1,2% kaw 2020 1,1% Zrowelo: pnviata

9% Méaoog Opog: +2,1%
AlGpeocog: +2,8%
5% Méyioto: +5,7% (9/2010)
EAdyLoto: -2,9% (11/2013)
3%
Anpooiguon: 9/11/2018
1% Emou. 6nu.: 10/12/2018

2%
EVATK (YoY%)

EVATK (YoY% péooc 6pog 12 pnvwv)
-4%

Okt-98
Okt-99
Okt-00
Okt-01
Okt-02
Okt-03
Okt-04
Okt-05
Okt-06
Okt-07
Okt-08
Okt-09
Okt-10
Okt-11
Okt-12
Okt-13
Okt-14
Okt-15
Okt-16
Okt-17
Okt-18

Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwrmaikr Emtponty (European Commission), (y) Eurobank Research.
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Mivakag A2: Baotka Makpootkovoptka - Mikpootkovoptka MeyeBn tng EAAnvikng Owkovoptiag
Evnuépwon: 30/11/2018 Mapatipnon

3,08 TeAevtaia Mponyoupevng
MetaBAntég Itowx. Mnyq MNapdaBeon AwpO. lMapatripnon Nepédou Napatnpioeig NapeABoviwv Etwv

Baotkn Emokonnon

Npaypatikd Akabdpioto Eyxwpto Mpoiov y (1), (8) YoY% - 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014  -3.2% 2013 -7.3% 2012
Mpaypatiké Akaddpioto Eyxwpto Mpoidv €8 187.2 184.4 184.8 185.6 184.2 190.4
Ovopagrtikd AkaBdpiato Eyxwplo Mpoiov 180.2 176.5 177.3 178.7 180.7 191.2

Moooaoto Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBvikog Agiktng Tipwv Katavodwtr YoY% 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tipwv KatavaAwt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

AnoriAn Bwpiotrig AkaBdpLotou Eyxwprou Mpoidvtog 0.6% -0.2% -0.3% -1.8% -2.4% -0.4%
MNpaypoatikd Akabdpioto Eyxwpto Mpoidv q Not 1.8% 2018Q2 2.5% 2018Q1 1.5% 2017Q2 -0.9% 2016Q2 0.4% 2015Q2 0.5% 2014Q2
Npaypoatikd Akabdpioto Eyxwpto Mpoiov QoQ% 0.2% 0.9% 0.9% -0.3% 0.2% -0.2%

Moocoato Avepyiag m % 18.9% Auy-18 19.1% louA-18 20.8% Auvy-17 23.3% Auy-16 24.5% Avy-15 Auvy-14
EBvkoG Agiktng Tipwv Katavodwt YoY% Oxt 1.8% Okt-18  1.1%  sem-18 0.7% Okt-17 -0.5% Okt-16 -0.9%  Okt-15 Okt-14
Evappoviopévog Asiktng Tipwv Katavohwtr 1.8% 1.1% 0.5% 0.6% -0.1% .
ArtortAnBwplotrig AkaBdpiotou Eyxwptou Mpoidvrog q Not 0.8% 2018Q2 0.3% 2018Q1 -0.1% 2017Q2 -0.3% 2016Q2 -0.9% 2015Q2 -3.0% 2014Q2
Mpayp. 18wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(8) YoY% Now 1.0% 2018Q2 0.0% 2018Q1 0.6% 2017Q2 -2.1% 2016Q2 1.7% 2015Q2 0.5% 2014Q2
Mpayp. Anpodota Katavaiwon -2.0% 0.1% -2.1% -0.4% -2.0% 3.3%

MNpayp. Emevdioeig Nayiwv (I8LwTikég kat Anpooteg) -5.4% -10.3% 1.1% 12.9% -9.6% -2.8%

MNpayp. Eaywyeg (Ayadd kat Yrinpeoieg) 9.4% 8.0% 9.3% -10.4% 11.6% 4.5%

Mpayp. Etoaywyég (Ayaba kat Yrinpeoiec) 4.3% -3.1% 4.8% -1.9% 4.6% 8.9%

Mpayp. Napaywyik. ™g Epyaciag (ava dtopo) q (4),(8) YoY% Ox 0.3% 2018Q2 0.8% 2018Q1 -1.0% 2017Q2 -1.0% 2016Q2 -1.1% 2015Q2 0.5% 2014Q2
MNpayp. Napaywyik. tg Epyaciag (ava wpa epyaciag) 0.9% 1.1% -0.4% -1.4% -0.9% 2.4%

Ovop. Movad. Kootog Epyaciag (ava dtopo) 0.9% 0.4% 1.2% 2.3% -4.1% -4.5%

Ovop. Movas. Kéotog Epyaoiag (avd wpa epyasiag) 0.2% 0.1% 1.3% 2.0% -3.2% -5.3%
Artaoxolou pevot m (1), (8) X dtopa  Nat 3858.2  Auy-18 38329 louA-18 3772.2 Auy-17 3690.9 Auy-16 3639.1 Auy-15 3522.8 Auvy-14
Avepyo 896.6 904.5 992.3 1123.1 1183.4 1254.6
Epyatikd Auvapikd 4754.8 4737.4 4764.5 4814.0 4822.5 4777.4

Mn Evepyodg MAnBuopdg 3215.0 3235.7 3243.5 32285 3258.4 3350.6

Agiktng TIHWV ALQPEPLOPATWV q (2),(8) YoY% Ox 2.4% 2018Q3 1.2% 2018Q2 -0.7% 2017Q3 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3
Aeikmg YrieuBUvwy MpopnBetwv (PMI) m  (6),(8) MA Now Gl Okt-18 53.6 2em-18 52.1 Okt-17 48.6 Okt-16 47.3  Okt-15 48.8 Oxt-14
Agiktng Blopnxaviknig MNapaywyng (1), (8) YoY% 2.2% Sen-18  1.0%  Auy-18 4.3% Zem-17 0.2% fem-16 3.5%  fem-15 -3.9% Zen-14
Asgiktng Kbkhou Epyacuwv otn Blopnxavia 20.5% 17.5% 6.5% 2.0% -18.0% -3.8%

Agiktng KOkhou Epyactwv oto Ataviko Epmdpio 4.9% 5.0% -0.5% 1.6% -5.2% -1.0%

Aeiktng Oykou oto Atavikd Epmoplo 3.4% 3.6% -0.7% 2.4% -3.3% -0.1%

Agiktng KOkhou Epyactwv oto XovSpikd Epndplo aq (1), (8) 11.6% 2018Q3 6.9% 2018Q2 2.5% 2017Q3 3.1% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3
Agiktng KOkAou Epyactwv otov Topéa Twv AUTOKLY. 15.4% 19.0% 6.0% 14.6% -0.8% 27.8%
E§wtepikdg Topéag

looZUyLo Tpexouowv Suvalaywy (A+B+I+A) m  (2),(8) I12m€dg Ox -4.6 Sen-18 -4.2  Auy-18 -2.8 sem-17 2.0 Sen-16 -3.0 Sen-15 -2.1 Zem-14
A. loo{Uyto Ayabuwv (A1+A2+A3) -21.6 -21.0 -19.8 -17.6 -18.7 -22.0

Al. Kavoipwv -4.7 -4.3 -3.9 -2.8 -4.9 -6.3

A2. Moiwv -0.1 -0.1 0.0 0.0 -0.4 -2.4

A3. Xwpig Kavopa kat MAoia -16.8 -16.6 -15.9 -14.8 -13.4 -13.3

B. loo{0yto Yrnpeotwv (B1+B2+B3) 18.8 18.7 18.1 16.0 17.1 18.0

B1. Tafbiwtikd 13.8 13.8 12,5 il 12.1 11.4

B2. Metadopwv 5.3 5.1 5.0 4.5 4.9 6.6

B3. Aoutwv Yrinpectwv -0.2 -0.1 0.6 0.4 0.1 0.1

I. loofUyLo Mpwtoyeviv ELoodnpudtwy (F1+r2+r3) -1.4 -1.5 -0.6 -0.1 -0.4 1.3
r1.ApotBwv kot MioBwv -1.1 -1.1 -1.1 -1.0 -0.8 -0.2

2. Tokwv, Meplopdtwy kot KepSwv -3.1 -3.1 -1.9 -2.3 -2.1 -1.5

3. Noutwv Npwtoyevwyv Etcodnpdtwv 2.8 2.7 2.5 3.2 2.5 3.0

A. looUyLo Asutepoyevwv Etoodnudtwy (A1+A2) -0.4 -0.5 -0.6 -0.3 -1.0 0.5

AL Tevikrig KuBépvnong -0.6 -0.7 -0.9 -0.5 -1.0 0.2

A2. Noutwv Topéwv 0.2 0.2 0.3 0.2 0.1 0.3

100{0yLo levikng KuBépvnong % tou AEN y (1), (8) % - 0.8% 2017  0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwtoyevég loofuyto Mevikrg KuBépvnong % tou AEMN 3.9% 3.7% -2.1% 0.3% -9.2% -3.8%

Xpéog Mevikig KuBépvnong % tou AEN 176.1% 178.5% 175.9% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikol Mpolroloyiapot (M) - (5),(8) €51 - 42.41 Okt-18  37.21 3em-18 31.87 Auy-18 27.39 IouA-18 21.98 louv-18 18.42 Mai-18
B. KaBapd Ecoda Kpatikot MpoimoAoytopou (5) 42.35 36.64 30.93 27.08 21.83 17.59
Anokhon -Ecoda (A-B) 0.07 0.58 0.94 0.31 0.15 0.83

I. Aandveg Kpatikol Mpoimtoloytopou (M) 40.79 36.94 33.09 28.99 24.28 19.24

A. Aarmtdveg Kpatikot Mpoimoloytopou (£) 42.41 38.48 34.32 29.68 25.08 19.75
Artokhon -Aamaveg (M-A) -1.62 -1.54 -1.23 -0.69 -0.80 -0.52
MNpwrtoyeveg Artotel. Kpatikol Mpotmoloytopou (M) 6.44 4.80 3.16 2.05 0.64 1.53
MNpwrtoyeveg Antotél. KpatikoU Mpolboloylopot (2) 4.75 2.52 0.92 0.93 -0.47 0.18

loofuyto Kpatikod Mpoumoloytopou (M) 1.63 0.28 -1.22 -1.60 -2.30 -0.81

looZUyLo Kpatikol MpoioloyLopot (2) -0.62 -1.84 -3.38 -2.61 -3.25 -2.16
Ateukdhuvon Anodoxrg Katabéoswv - (2), (8) % - -0.4%  16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ztabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Areukdhuvon Oprakrig Xpnpatoddtnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

TitAot EAAnvikoU Anpooiou kou Tparne{ikda Emtdkia

Anodoon Tithwv EMnvikoy Anpoaiou (10 £tn), Téhog Meptodou m  (7),(8) % - 4.24% Okt-18 4.17% 3em-18 5.44% Okt-17 8.33% Oxt-16 7.95% Oxt-15 8.10% Okt-14
Tparne(ikd Méoo Emutokio Katabéoewv (véwv) (2),(7) 0.29% Jem-18  0.28% Auy-18 0.29% 3em-17 0.38% 2em-16 0.69% 2em-15 1.32% Zen-14
Tparne(ikd Méoo Emutokio Aaveiwv (VEwv) 4.75% 4.69% 4.70% 4.71% 4.79% 5.21%
Tpane(ko Méoo Emtokio KataBéoewv (upLotdpevwy) 0.30% 0.30% 0.31% 0.39% 0.73% 1.52%
Tpamne(kod Méoo Emutokio Aaveiwv (udotdpevwy) 4.31% 4.31% 4.57% 4.88% 5.07% 5.29%

evikd ZOvoho Xpnpotodotnong (A+B+M+4) m  (2),(8) €81 Oxt 191.9 Okt-18  192.7 2em-18 204.2 Okt-17 221.5 Okt-16 2279 Okt-15 2309 Okt-14
A. Tevikn) KuBépvnon 17.4 16.1 18.3 22.8 234 18.8

B. 181wtikég Emuyelprioetg 84.3 85.4 89.3 94.4 96.5 101.6

I. 18uwteg kat IMKI 78.2 79.0 83.8 91.2 94.5 97.3

A. Aypoteg, EAeu 6. EmtayyeApaties kat ATOMLKEG ETuy. 12.0 12.2 12.9 13.1 13.5 13.2

2Uvolo KataBeoewv kot PEmog (A+B+T+A) m  (2),(8) €81 Ox 162.9 Okt-18  162.4 Zem-18 159.7 Okt-17 160.6 Oxt-16 157.8 Okt-15 213.4 Okt-14
A. Kd&towkol Ecwteptkol (A1+A2+A3) 148.0 147.5 136.9 135.2 129.7 178.5

Al. Tevikij KuBépvnon 16.5 15.8 13.3 10.5 8.6 14.0

A2. 18LwTIKEG ETtixelproeLg (A2.1+4A2.2+A2.3) 23.8 24.1 223 21.7 19.9 289

A2.1. AopaloTikeG ETtxelproeLg 1.3 1.0 1.5 1.5 1.7 2.8

A2.2. Aoumtd XpnUaTomntotwTkd |6pu pata 1.7 1.6 1.6 3.8 3.7 4.9

A2.3. Mn Xpn patomiotwTikég Emxelproetg 20.8 21.4 19.2 16.4 14.4 211

A3. Nowkokuptd ko IMKI 107.7 107.7 101.3 102.9 101.2 135.6

B. Kdtowkot Aourtwv Xwpwv Eupwivng 1.6 1.6 1.5 2.4 1.2 1.4

. Mn Kdrtotkot Eupwlivng 5.3 5.3 6.4 5.9 8.6 12.3

A. Yroxpewoelg Ixetd. pe MetafiBal. Meplouo. Stoxeia 7.9 8.0 14.8 17.1 18.2 21.2

Agiktng OwovopkoU KAipatog m  (3),(8) MA Now 101.8 Noe-18 101.0 Okt-18 98.6 Noe-17 93.0 Noe-16 87.5 Noe-15 104.1 Noe-14
Blopnxavia (ota6pion 40%) -3.2 -3.4 -3.9 -7.8 -16.6 1.3

Yrin peoieg (otdBuion 30%) 11.1 10.7 13.6 3.5 -15.4 21.6
Katavodwtrg (otdBpion 20%) -35.8 -38.3 -53.8 -66.9 -64.1 -49.9

Atawviké Epméplo (otabuion 5%) 10.0 16.4 2.3 10.9 -12.8 10.3
Kataokeuég (otdBuion 5%) -43.1 -51.4 -59.3 -53.8 -47.0 -34.2

MnyA: (1) EMnviki Statiotkr Apxn (EAZTAT), (2) Tpdmela tng ENGSog (TTE), (3) Eupwraikr Emitponty (European Commission), (4) Evpwmnaikn Ztatiotikr Yninpeoia (Eurostat),

(5) Yroupyeio Owkovoptkwv (YMOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AlebBuvon Owovopikrig AvaAuong kat Epeuvag AteBvwv Kepahatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g kat m opifoupe ta eTiola, Tplnviaia kat pnviaia ototxeia aviiotoa, (2) wg YoY% opifoupe tnv etrjola tocootiaia MetaBoAr, wg QoQ% opi{oupe Ty TpLpnviaia ocootiaia HetaBoAr,
WG 212m opilou pe To dBpotopa 12 unvwv Kot wg MA opifou pe Tig povasdeg Seiktn, (3) wg M opifou pe o mpaypatonotnBév kat wg 2 to otdxo, (4) ota media kuBépvnon (ektéAeon KpaTkoU POl TTOAOYLOHOU)
Ko eTuTokLa avadopds Eupwmnaikng Kevipikrg Tparmelag, Ta otoxeio mapeABovIiwy eTwv avadEpoviat ot Kev IPWTN TEPIMTWON OTNV EKTEAESN TOU TIPOUTIOAOYLOHOU KATA TOUG TTPONYOU LEVOUG HIVES,

otn 6e 8eltepn otig TapeABOU OEG NUEPOUNVIEG KATA TLG OTtoieg Tt pée LeTaBOAN ota eV AOyw EMLTOKLA.
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