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7 NUEPES

OIKONOMIA ™

Ap. Eruhavée . Fiyoc H pioOwtn epyacia mAripoug amacxoAnong eixe Tnv uPpnAotepPn cuvelIGPopa
OIKOVOIKEC AVAAUTAC oTNV avénon Tou aptOpou Twv epyalopévwy Kat to 2017
sgogos@eurobank.gr

O ap1Buog Twv amacxohoVpevwy oTnv EAANVIKN olkovopia aviABe ota 3.752,7 X\ dtopa 1o 2017
Kataypdgovtag eTiota avénon tg t1aéng tou 2,2% 1 79,1 XA (BAéme 7nuépeg OIKONOMIA, telx0g
243). Ta ev Moyw otolxeia BaciCovtal otnv Tpipnviaia épguva pyatikol Suvapikol tng EAXTAT kat
amokAivouv o€ évav Babuo amod ta avtiotolxa Bdoel TnG peBodoloyiag Twv €BVIKWY Aoyaplacuwy.
Mapd Tn ouvexn evioxuon twv TeAeutaiwv 4 €TWV - OUVOAIKNA avénon 6,8% n 239,5 xIA — n
amacxoAnon otnv EA\ada unoAeinetal katd 18,6% 1 857,8 XIN o€ GUYKPION HE TO IOTOPIKO UYNAS
Twv 4.610,5 XA atépwv to 2008. Aappavovtag un’ 6PV TiG emionueg mPoPAEPEeLS (m.X. Evpwmaikr
Emtporn kat Elonyntikn ‘EkBeon Mpoumoloyiopol 2018) yia evioxuon tou puBuoy OIKOVOUIKAG
peyébuvong 1o 2018 kat 1o 2019, avapévoupe mepartépw avfnon Tou aplOpol Twv
amacxolovpevwy otnv  emopevn  Oietia. Qotéco, OMwE 1oXVEL Kal yla AMeG PBacikég
HAKPOOIKOVOUIKEG HETAPBANTEG TNG ENNVIKAG olkovopiag, m.x. AEM, n mopeia mpo¢ avdktnon twv
PO Kpiong emimedwv amacxoAnong ektipdtal 6Tt Ba gival TOAVETAG.

Xxnua 1: Yuvelopopd twv Emi Mépoug Katnyopuwv otnv Eticia % MetaBoAr (YoY%) tng
AnacxoAnong (mocootiaieg povadeg (MM))
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Moieg Katnyopieg epyalopévwv (m.x. Hiobwtoi,
AUTOATTOOXOAOUEVOL K.a.) EiXAV TNV UPNAGTEPN CUVEIGPOPA OTNV
emota avénon g amaocxdAnong to 2017; H ev Adyw evioyuon
nmponABe amod Béoelg epyaciag MARPOUC i} HEPIKAC amaoxdAnong;
Ma va amavifooule O AUTA TA EPWTAUATA TTAPABETOUUE Ta
OXETIKA oTolKeia ota xrnata 1A kat 1B.

Zxnua 2: Mepidia Emi Mépoug Katnyopiwv AmacyoloUpevwy,
Autoamnacyoloupevol, MioBwtoi kat BonBoi otnv Oikoyevelakn
Emyeipnon (%)
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Mnyn: (@) EM\nvikn Ztatiotikr Apxn (EAXTAT), (B) Eurobank Research.

Tepacpévou €toug (2017) ol avtioTolxeg MeTABOAEC gixav we NG
To pepidlo Twv MoBwTwv evioxlBnke amd 63,0% to 2013 oto
65,9% T10 2017, TWV QUTOATIACXOAOUUEVWY XWPIC TIPOCWITIKO
pewbnke amd 25,4% oto 22,8%, TwV AUTOOTTACXONOUMEVWY LE
TPOoWTIKS evioxLONKe amoé 6,7% oto 7,3% Kat Twv Bonbwv otnv
OIKOYEVEIQKN| EMIXEIPNON CUPPIKVWONKE TIEPAITEPW OTO 3,9%. 4°Y
‘Onw¢ mapouoidletal oto IxAua 1B, n mAnpng amacxdAnon eixe
™V uPnAoTEPN CLVEICPOPA (92,7%) oTnv alEnon Tou GUVOAOU
Twv epyalopéviv Kal 1o 2017, Mo avoAuTIKA N €Thota petafoln
Slapopewbnke oto 2,2% 1 72,9 XIA dtopa. Ta avtiotolxa Heyéon
yla TNV Katnyopia g HEPIKAE amaoxoAnong ntav 1,7% 1 6,2 xiA\.
52 ue e€aipeon 10 2017, 0TA XPOVIA TNG ENNVIKAC KPIioN¢g N €TROLA
HETABOAR TNG MEPIKAC AmAoXOANONG ATAV HOVIMWS uPnAoTEPN
and v avtiotolxn ™G TARPOUC. AUTO TO  TIOIOTIKO
XOPOKTNPIOTIKO €iXe W amotéheopa TNV evioxuon (ouppikvwon)
Tou pePIdiou TNG MeEPIKAG (MARPNG) amaoxoAnong amod 5,7%
(94,3%) 10 2008 070 9,8% (90,2%) TO 2017.

Xxnua 3: Mepidia Emi Mépoug Katnyopuwv Amacyoloupevwv,
MArpng kat Mepikr) AmmacydAnon (%)

Ta kevtpikd cuunepdopata mou g€dyovtal éxouv we €§nG: 1% n
Katnyopia Twv MOBWTWV - TO 659% TOU OUVOAOU TWV
epyalopévwy (BAéme Txua 2) — €ixe TNV uPNASGTEPN CUVEIOPOPA
oTnV €TAOLA evioxuon TNG amaoxoAnong To 2017. Mo avaAuTikd, o
apBudc Twv picbwtwv avfibnke katd 2,2% i 52,9 X\ dtopa.
AkoloUBNoE 1N KATNYOPid TWV OUTOATTOOXOAOUUEVWY XWPIG
TIPOOWTIKO We gvioxuon TG Taéng Tou 2,4% 1 19,9 XIA. Té\og, ol
Katnyopieg Twv Bonbwv OTnNV OIKOYEVEIOKN EMIXEIPNON KAl TWV
AUTOATTOOXOAOUEVWY HE TIPOOWTTIKO TTapousiacayv eTrota Avodo
2,6% 1 3,7 X\ kat 1,0% R 2,6 xIA avtiotolxa. 2% émeita ano 6
XPOVIO  OUVEXOUC TTWTIKAG Topeiag o  aplBpog  twv
QUTOATTOOXOAOUUEVWY  XWPIC TTPOCWIIIKG TTOPOUCIacE  €TROlA
avénon 1o 2017. To iS10 TMOIOTIKO XAPAKTNPEIOTIKSG ioXUoE Kal yla
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Sldotnua Atav peyaAutepo ota 9 étn. Emmpodobetq, yia v
KATNYopia TWV auTOATTOOXOAOUUEVWY HE TIPOOWTTIKO AUTOC ATAvV
0 4° XpOvo¢ OTn Oelpd ToU Kataypd@etal BTk €Trola
peTapoAn. Télog, Pdoel Twv MpoavapepBéviwy OToIXEIWY, TO
oUVONO TWV QUTOOTTACXONOUMEVWY OUVEICEPEPE TO 28,5% TNG
avodou NG CUVOAMIKAG amaoxoAnong To 2017 amd 7,0% to 2016.
3% katd mn Sidpkela TG 5etiag 2008-2013, dnAadn ota xpdvia TN
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TWV QAUTOOTTACXOAOUMEVWY XWPIC TIPOCWTTIKO €vioXUOnke amd
20,8% 0oT10 25,4%, TWV QUTOOMACXOAOUUEVWY E TTPOCWITIKO
MEWwBNnKe amod 8,3% o1o 6,7% Kal Twv Fonbwv TNV OIKOYEVEIOKN
emixeipnon ocuppikvwdnke amd 59% oto 4,9%. Ita xpovia TG
otaootntag (2013-2016) kat NG AMOAG AvAKAUYNG Tou
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Mnyn: (@) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

Ev katakAeidi, n piobwtr epyacia mAnpoug amacxoAnong ixe tnv
VPNAOTEPN OULVEIOPOPA OtV  avénon Tou aplOpol  Twv
epyalopévwv kat to 2017. EmmpooBeta, n Katnyopia Twv
aAUTOATTOOYXONOUHEVWY  XWPIG TTPOOWTIKG TTAPOUGiace  €Trola
avodo yla mpwtn Qopd £melta amd 6 Xpovia MTWTIKAG MopEiag.
Téhog, yla 10 610 €tOC¢ n €tola peTAPOA TNG TARPOUG
anaoxoAnong (mA\npng amacxoAnon Oev  onpaivel  poviun
anacyoAnon) umepéPn TNV avtiotolxn TNG HEPIKAG Yid TIPWTN
@opd amod TNV apxn TG ENNVIKAG Kpiong.
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To 4° tpiunvo (2017) n etrjola % perafoAn Ttov mpayuatikou AEM ftav +1,9% (+1,4% (2017Q3) kat

n

a

Mivakag A1: Bacika Makpooikovopuika Mey€0n tng EAAnviki¢ Oikovopiag

atiko AkaBdpioto Eyxwpto Mpoidv (emoyikd SiopBwuéva otolxeia

-0,9% (2016Q4)). H avtiotoixn tpiunviaia % peraBoln ritav +0,1% (+0,4% (2017Q3) kai -0,4% (2016Q4)).
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Moocooto Avepyiag (emoxikda SlopBwpéva otolxegia)

Tov Aekéufpto (2017) 10 mooootd avepyiag Siapoppwbnke oto 20,8% (21,0% (11/2017) kai 23,4%
(12/2016)) kat n avtiotoixn etjola puerafoln nrav -2,6 MM (-2,3 [IM (11/2017) kat -0,6 [TM (12/2016)). O
apiBuéc Twv amaocyxolovusvwy aviiABe ota 3.760,4 xiIA droua (3.752,0 xiA (11/2017) kat 3.652,7 xiA
(12/2016)) kai Twv avépywv ota 989,2 x1A dtoua (996,2 xiA (11/2017) kat 1.116,6 xiA (12/2016)).
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Tov @efpoudpto (2018) n trioia % uetafolri Tou EVATK ritav +0,4% (+0,2% (1/2018) kat 1,4% (2/2018))
Kkat n avtiotoixn péon etijota peraBoln nrav +0,9% (+1,0% (1/2018) kat 0,3% (2/2017)). Na tov idio uriva
n etrjota % uetafolri tou EOvikov ATK ritav 0,1% (-0,2% (1/2018) kai 1,3% (2/2017)) kat n avtiotoixn péon
etijola perafolrn nrav +0,9% (+1,0% (1/2018) kat -0,5% (2/2017)).
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Mnyn: (@) EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), () Eurobank Research.
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Baoikd Ytatiotikd Ytolxgia
Mpaypatikoé AEM (YoY%)

Mepiodog: 1996Q1-2017Q4
Xtolxeia: Tpunviaia

Méoog Opog: +0,8%
Aldpeocog: +2,1%

Méyloto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooievon: 5/3/2018
(mpoowptvd otolxeia)
Emop. &ny.: 4/6/2018
(mpoowptva otolxeia)

Baoikd Ytatiotikd Ytoixgia

Mocootd Avepyiag (%)

Mepiodog: 1/2004-12/2017
2tolxeia: pnviaia

Méoog Opog: 16,8%
Aldpeococ: 14,9%

Méyioto: 28,0% (7/2013)
EAdaxioto: 7,3% (5/2008)
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MM = mocoort. povad.
Anuooievon: 8/3/2018
Emop. énp.: 12/4/2018

Baoikd Ytatiotikd YTolxgia
EVATK (YoY%)

MNepiodog: 1/1997-2/2018
Xtolxeia: pnviaia

Méoog Opoc: 2,4%
Alapeooc: 3,0%

Méyioto: 6,6% (1/1997)
EAdaxioto: -2,9% (11/2013)

Anuoaoiguon: 9/3/2018
Emop. dny.: 15/4/2018



Eurobank Research 7 npépes Ol KONOMlA @m

Tevxo¢ 242 — 23 MapTtiov 2018

Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

S UYKeVTPWTIKA loolUyia (1/2015 - 1/2018) Eni Mépouc looQuyia (1/2015 - 1/2018 Anuooigvon: 23/3/2018
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== = Yinpeoiov (2120, i eupw) o = Metapopan (212M, 8ic evpa) 6|onpq>(b6r]|<s ota +17,4 8i¢
Feme——— e —— Nomiv Yrmpeaiiv (112M, Sic eupts) gupw (1/2017-12/2017: +17,4
18 N e m = - - 81 eupw kat 2/2016-1/2017:
[ m— B +15,4 81 eLpW).
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5 ~ , .
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i =l S Slapopewenke ota +12,7 8ig
N — gupw (1/2017-12/2017: +12,7
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sgrzzer22sseennnnnne sgegmszeeeeennEnnne  41128cE0p0)
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Npwtoyevwyv Elcodnudtwy (auoif. & wob., Tokwv, uepioy. & kepd. kat Aoir. TpwToy. £10006. = To 12unvo ®ePpouvapiov
2017 - lavouapiov 2018 T0
T ey ovowy Euvalhayv (£12M, Sig eupu) o= = = Apoifiov kal MioBuv (212M, 8ig eupu) 100{0ylo TMPWTOYEVWOV
= = = [Jpwioyevay Ewobnudney (£12M, S cupw) e TRV, Mepropatuy kan Kepdav (212M, 8i; evpu) €1008NpATWV SlapopPwonke
E = = fomiv Mpwroyeviv BooBnpdtwy (I12M, Sig eup) ota +0,3 i supw (1/2017-
1 4 12/2017: +0,1 81 gupw Kai
b - - L -
o4 3 N N B b 2/2016-1/2017: 40,5 8i¢
: 2 EUPW).
; ! — = To 12unvo ®&Bpouvapiov
’ 2 N - 2017 - lavouvapiouv 2018 To
3 2 w 100(VY10 TOKWV, HEPIGUATWV
4 3 Kal Kepdwv Slapopewbnke
5 4 ota -2,0 8ig gvpw (1/2017-
goggrsesgsseanaanae 1272017 21 6k aph Ka
g3z e33R zg33R2¢ 2/2016-1/2017: -2,6 816 eUPW).
Aeutepoyevwy Eloodnudtwy (VeVIKrC KUBEPVNONG KAt ATV TOUEWVY) = To 12unvo ®@eBpovapiov
2017 - lavouapiov 2018 T0
T peyouotov Euvakhayv (£12M, 8w eupw) = o= = eviknc Kuépynong (£12M, &ig eupuw) 100{0y10 Seutepoyevav
= = = Arute poyeviy Eloodnpatwy (212M, Sic supw) s P11V TopEwy (212M, 816 upw) €1008nuAaTWV SlapopPewonke

ota -0,5 8i1g gvpw (1/2017-
12/2017: -0,6 &1 €vpw Kalt
2/2016-1/2017:-0,4 81 eupw).
= To 12unvo ®eBpovapiov
2017 - lavouapiov 2018 T0
1ooQuylo YEVIKAG
KuBépvnong SlapopewOnke
ota -0,8 8i1g gvpw (1/2017-
12/2017: -0,9 81 evpw Kalt
2/2016-1/2017:-0,7 81 eupw).

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn dnuoociguon: 20/4/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatodétnon (KATOoIKOL ECWTEPIKOV) KataBéoeic (KATOIKOL ECWTEPIKOV) Anuooigvon: 27/2/2018
Ceviko YUvolo (utdoira) = Tov lavoudpio (2018) To
w— Ertine B0, Sig eUpt, AA - 20% 255 s Entinefio, Sig eupu, AR - 20% YEVIKO olbvolo mne

v eee Yo, AA L 150 Xpnpavrodotnong  (kdAtolkol
10% E0WTEPIKOV)  SlapopewOnKe
ota €201,2 &g (12/2017:
€202,5 81¢ kat 1/2017: €211,9
81¢). To avtiotolyo péyebog yia
TI¢ KaraBéosig nrav €139,1
a0 616 (12/2017: €137,8 8ig kau
1/2017:€130,9 81g).
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LevikA KuBépvnon (uméhotrma) = Tov lavovdplo (2018) n
- w— Enifie &0, i cUpty, AR -~ 55% — Eninedo, Sig eupw, AR 145% xpnpa‘ro&otnog me vsngnq
20 KUBépvno lapoPPWONKE

veves YoV% A - +4ees Yo¥os, A e Bépvnonc  Siapopeodn

ota €18,8 81 (12/2017: €18,9
85% 81 kat 1/2017: €18,4 81c). To
555 avtiotolo péyebog yia TG
KataBéoelc ntav €14,4 8ig
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* - 5% 81¢ Kat 1/2017: €20,0 61¢).
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Noikokuptid (umdAouna) * Tov lavoudplo  (2018) n
e Eniiniedio, Big eupu, AA w— Entinedo, Sig eupid, AA xpnpa‘ro&otnon Twy
150 o i 20 VOIKOKUPWWV  Slapop@wbnke
% ssess Yo

ota €81,6 8ig (12/2017: €81,9
10% S1¢ kat 1/2017: €86,7 81c). To
& avtiotolo péyebog yia TG
KataBécelg ntav €102,7 8ig
0% (12/2017: €103,9 di1c kAt

1/2017:€99,7 81c).
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ggoe-cHNNmneYunbente gaBesiradAnTTMn iRy 2016 To Tapeio napakatadnKwy
E§§§E§E§E§_§§E'§§§E§E EéEéE?E%S%EéE%E%EéE kat Saveiwv Sev Aoyiletar wg NXI

kat ot kataBéosic tou TEKE
uetapépovral otn lev. KuBepv.
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Enépuevn Anuooisuon: 27/3/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 2/2003-2/2018 Ynonepiodoc: 2/2015-2/2018 Anuoaoigvon: 27/2/2018
Oikovouiké KAipa — JuykevTpwTtikoc Agiktng Eumotoolyv - TOY OzBpovdpto (2018) c,’
Seiktng OLKOVOUIKOU
- —EMiba == =Eupuwlivg e | m—BNaBa == =Eupulivn e KAipatog  (104,3  povadeg
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£€TouC.
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Bopnxavia (4,2 MA)
BeATiwONKe katda +3,0 MA oe
oxéon pe Tov lavoudplo
(2018) kai BeATiwOnke Katd
+9,3 MA oe oxéon pe TOV
avtioTolo uRva TOU
TPONYOUUEVOU £TOUG.
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UTINPECiEC (18,9 MA)
BeATiwONKe katd +10,0 MA
oe oxéon pe tov lavoudplo
(2018) kai BeATiwOnke Katd
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avtioTolxo uAva TOU
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- B e . . .
~ a5 héb Eupulinn og oxéon pe tov lavoudpio
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-5 .
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Spsisae o N .
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Tov @efpouvdapio (2018) o
Seiktng eumotoolvng  OTO
Maviké epméplo (2,8 MA)
BeATiwONKe katd +1,0 MA oe
oxéon pe Tov lavoudpilo
(2018) kai BeATiwOnke Katd
+0,9 MA oe oxéon pe TOV
avtioTolxo uAva TOU
TPONYOUUEVOU £TOUG.

Aaviko Eunépio (X1d0uion: 5%)

A ——EAMBa = = = Euplivn i e R )

33353358383 333332353533¢3
FE25335 3282238232335 323°%
. . = Tov OgPpoudapio (2018) o
Kataokevég (21a8uion: 5%) ) ]
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2 B 4a-:8 POV e XN G0 ot By puNT - Kataokevég  (-451  MA)
0 e . .
0. _____a" BeATiwONKe katd +5,3 MA oe
AU N e S oxéon e Tov lavoudplo
"z (2018) kai BeATiwOnke Katd
. +14,6 MA ot oxéon pe Tov
&0 avtioTolxo uRva TOU
70 TPONYOUUEVOU £TOUG.
33383858882z a3 sne 2agrsesssesengntne
$8:85858%855¢8%52:852:2453 BEEZEE328:5888585¢8
Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (3) Eurobank Research. Enméuevn dnuoacisuon: 27/3/2018
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MNivakag AS: Baowa Makpoolkovopuka - Mikpooikovopuka Mey£0n tng EAAnvikng Otkovopiag
Evnuépwon: 23/3/2018 Napatrpnon

3,08 TeAevtaia Mponyoupevng
MetaBAntég Itox. Nnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpiosig NapeAdoviwv Etiv

Baowki Emiokénnon

Npaypatikd AkaBdapioto Eyxwpto Mp y (1),(8) Alyoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
MNpaypatko AkaBdpioto Eyxwplo Mpoioy €61 187.1 184.6 185.0 185.6 184.2 190.4
Ovopaotiké AkaBdpLoto Eyxwpto Mpoiov 177.7 174.2 176.3 178.7 180.7 191.2

MNooootd Avepyiog % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBviKkog Agiktng Tiuwv KatavaAwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tipuwv Katavaiwtr 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

Anc ¢ AkaBdpLoTou Eyxd Npoiévrog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
Mpaypatiké AkaBapiato Eyxwpto Mpoid q Noaw 1.9% 2017Q4 1.4% 2017Q3 -0.9% 2016Q4 0.5% 2015Q4 0.6% 2014Q4 -2.3% 2013Q4
MNpaypatké AkaBdpioto Eyxwplo Mpoiov A (qogq, %) 0.1% 0.4% -0.4% 1.6% -1.3% -0.6%

MNoocootd Avepyiag m o 20.8% Aex-17 21.0% Noe-17 23.4% Aek-16 24.0% Aex-15 25.8% Aex-14  27.4% Aek-13
EBVLKSG Agiktng Tipwv KataveAwt A(yoy, %)  Oxu 0.1% @e8-18 -0.2% lav-18 1.3% O®eB-17 -0.5% @eB-16 -2.2% Bep-15 -1.1% Oep-14
Evappoviopévog Aeiktng Tiuwv KatavaAwtr 0.4% 0.2% 1.4% 0.1% -1.9% -0.9%
AnorAnBwpLotriig AkaBdptotou Eyxwptou Mpoidvtog q Now 0.6% 2017Q4 0.6% 2017Q3 -0.6% 2016Q4 -1.6% 2015Q4 0.2% 2014Q4 -3.8% 2013Q4
Mpayy. I8uwtikr KatavaA. (Notkokuptd kat MKIEN) q  (1),(8) Alyoy, %) Nav  -1.0% 2017Q4 -0.2% 2017Q3 0.3% 2016Q4 -1.0% 201504 1.0% 2014Q4 1.0% 2013Q4
Mpayy. Anpdota KatavdAwon 2.1% -1.1% -4.5% 4.3% -5.9% -3.1%

Mpayp. Emevuoeig MNayiwy (I5LwTikég kaw Anpooteg) 28.9% -6.5% -9.0% 4.0% 3.2% -14.5%

Mpayy. E§aywyeg (Ayabd kat Yrinpeoieq) 5.3% 7.6% 4.9% -3.6% 11.7% -3.0%

Mpayy. Etoaywyég (Ayabd kat Yrinpeoieg) 4.9% 9.5% 5.2% -3.4% 17.0% -7.5%

Mpayp. Napaywyik. g Epyactiag (avd dropo) q (4),(8) Alyoy, %) Oxt -0.8% 2017Q4 -0.8% 2017Q3 -0.5% 2016Q4 0.7% 2015Q4 -2.4% 201404 -1.8% 2013Q4
MNpayy. Napaywytk. thg Epyaociag (avd wpa epyaociag) -1.2% -0.9% 1.3% 0.0% -1.6% -1.8%

Ovop. Movas. Koatog Epyaciag (avd dtopo) 0.9% 0.0% -1.3% -2.0% 0.9% -9.0%

Ovop. Movad. Kootog Epyaciag (ava wpa epyaciog) 0.2% 0.1% -2.3% -0.5% 0.8% -8.8%
Arnaoyohol pevot m (1), (8) XA dropa Nau 3760.4 Aek-17 3752.0 Noe-17 3652.7 Aek-16 3653.8 Aek-15 3544.0 Aek-14 3485.6 Aek-13
Avepyot 989.2 996.2 1116.6 1156.5 1230.5 1316.3
Epyatikd Auvautkd 4749.6 4748.2 4769.3 4810.3 4774.5 4801.9

Mn Evepydg MAnBuopog 3247.4 3251.5 3260.1 3256.3 3336.0 3361.2

Agiktng TIWY ALLUEPLOUATWY q (2),(8) Alyoy, %) Oxu -0.2% 2017Q4 -0.7% 2017Q3 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4
Agik ¢ YrieuBUvwv NpopnBewwv (PMI) m (6),(8) MA Nau 56.1 @eB-18 55.2 lav-18 47.7 ®eB-17 484 Oep-16 484 Oep-15 513 Def-14
Agixtng Blopnxavikig Napaywyng (1), (8) A (yoy, %) -1.0% lav-18  1.9% Aex-17 6.3% lav-17  3.9% lav-16  0.6%  lav-15 -2.7% lav-14
Aeikng Kukhou Epyaotiv ot Blopnyavia -1.9% 13.3% 14.7% -0.7% -6.8% -10.5%

Agiktng KUkhou Epyaoctwv oto Atavikd Epmndplo 2.1%  Aek-17 -1.2% Noe-17 -1.3% Aek-16 -0.2% Aek-15 -3.3% Aek-14  -6.3%  Aek-13
Agiktng Oykou oto Aavikd Epmnopio 1.8% -2.3% -0.9% 0.3% -1.0% -5.7%

Asiktng Kbkhou Epyactiv oto Xovpikd Epnopto q (1),(8) 2.5% 2017Q4 2.9% 2017Q3 -0.3% 2016Q4 -2.0% 2015Q4 -0.2% 2014Q4 -12.7% 2013 Q4
Aeiktng KOkAou Epyactiv otov Topéa Twv AUTOKL. 13.5% 5.4% 0.5% 10.8% 19.1% 9.0%

loofUyLo Tpexou owv SuvaAaywy (A+B+T+A) m  (2),(8) Z12m€6ig Oyt -1.7 lav-18 -1.5  Ask-17  -1.4  lav-17  -0.9 lav-16 -2.9 lav-15 3.1 lav-14
A. looZuyto AyaBwv (A1+A2+A3) -18.8 -18.4 -16.9 -16.9 -21.9 -20.4

Al. Kavoipwv -4.1 -3.8 -3.0 -4.1 -6.0 -6.6

A2. Mhoiwv -0.2 -0.2 -0.1 -0.4 -2.0 -1.5

A3. Xwpig Kavotpa kat Moia -14.5 -14.4 -13.8 -12.5 -13.9 -12.3

B. looZUyto Yrinpeotwv (B1+B2+B3) 17.4 17.4 15.4 16.7 18.3 15.8

B1. Ta§ibiwtiko 12.7 12.7 11.2 12.1 11.3 10.3

B2. Metadopwv 4.1 4.1 3.5 4.2 6.8 5.7

B3. Aoty Yrinpeouwv 0.6 0.6 0.8 0.4 0.1 -0.2

I. looZvyro Npwtoyevwv ELoodnudtwy (F1+M2+r3) 0.3 0.1 0.5 -0.1 1.1 -0.2
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.2 -0.3 -0.3

2.Tokwv, Meplopdtwv kat KepSwv -2.0 2.1 -2.6 2.1 -1.6 -2.6

3. Aountwyv Npwtoyeviv Etoodnpdtwv 25 2.3 3.2 2.2 3.0 2.7

A. looZVyLo Agutepoyeviwv Elcodnpdtwy (A1+A2) -0.5 -0.6 -0.4 -0.6 -0.4 1.8

AL, Tevikrg KuBépvnong -0.8 -0.9 -0.7 -0.8 -0.6 1.4

A2. Noutwv Topéwv 0.2 0.3 0.3 0.2 0.2 0.4

loo{0yLo l'evikrc KuBépvnong % tou AEN y (1), (8) % - 0.5% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég loolvyto Mevikrig KuBépvnong % tou AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%

Xpéog Mevikng KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikod Mpoimtohoyiopou (M) - (5),(8) €815 - 898 (eB6-18 4.75 lav-18 51.42 Aek-17 4513 Noe-17 40.57 Oxt-17 36.03 Zem-17
B. KaBapd Ecoda Kpatikol Mpoinoloyiopou (£) 7.84 3.89 52.14 45.29 40.25 38.38
Anokhon - Ecoda (A-B) 1.14 0.86 -0.72 -0.16 0.33 -2.35

I. Aaraveg Kpatikol Mpolmoloyiopot (M) 7.43 3.18 55.69 45.91 40.43 36.35

A. Aardveg KpatikoU Mpoimnoloytopot (£) 7.74 3.39 57.27 47.64 42.68 38.67
Anéihion -Aamaveg (T-A) -0.31 -0.22 -1.58 -1.73 2.25 -2.32
MNpwtoyevég Arotel. Kpatikol Mpoimoloyiopou (M) 2.75 1.85 1.94 4.65 5.33 4.54
MNpwrtoyevég AnotéA. Kpatikol Mpoinoloylopot () 1.31 0.72 0.88 3.07 2.75 4.56

looZ0yro Kpatikou MpolnoAoytopou (M) 1.54 1.58 -4.27 -0.77 0.15 -0.33

IooZUyLo Kpatikol Mpoiimoloylopot () 0.10 0.50 -5.12 -2.35 -2.43 -0.29

Erutékia Avadopdg Eupwraikic Kevipki Tpamelag

AteukoAuvon Arodoyr ¢ Katabéoewv - (2),(8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ztabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotoddmang 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

An6doon Tithwv ENAnvikou Anpooiou (10 £t), Télog MNeplodou m  (7),(8) % - 4.43% ©e6-18 3.73% lav-18 7.25% @eB-17 10.48% DeB-16 9.60% DeB-15 6.95% Dep-14
Tpamneltkd Méoo Emttokio Katabéoewy (véwv) (2), (7) 0.29% lav-18 0.29% Dex-17 0.32% lav-17 0.55% lav-16 1.12% lav-15 1.77% lav-14
Tpamnelikd Méoo Emttokio Aaveiwv (véEwv) 5.03% 4.91% 4.86% 4.97% 5.05% 5.66%
Tpamneltkd Méoo Enttokio KataBéoewv (udLotdpevwv) 0.32% 0.32% 0.32% 0.54% 1.20% 1.96%
Tparnelikd Méoo Emutokio Aaveiwv (udLotdpevwy) 4.48% 4.49% 4.76% 5.04% 5.19% 5.58%

Tevik6 SOVOAo Xpnpato8otnong (A+B+T+A) m (2,8 €8¢ Oxt 2012 lav-18 2025 Aex-17 2119 lav-17 2265 lav-16 236.9 lav-15 238.4 lav-14
A. Tevikiy KuBépvnon 18.8 18.9 18.4 233 23.1 21.1

B. I8lwtikég Emixelproelg 88.1 88.9 93.8 96.1 102.9 102.9

T. 18wwteg kat IMKI 81.6 81.9 86.7 93.7 97.2 100.1

A. Aypoteg, EAeuB. Entayyehpartieg kat Atoptkég Emy. 12.7 12.8 13.1 13.4 13.7 14.2

2Uvoho KataBéoewv Kat PEmog (A+B+M+A) m  (2),(8) €681 Ooxt 153.3  lav-18 152.5 Aek-17 156.6 lav-17 156.0 lav-16 194.7 lav-15 209.7 lav-14
A. Kdrowkot Ecwteptkol (A1+A2+A3) 139.1 137.8 130.9 132.2 160.3 174.6

AL l'evikr) KuBépvnon 14.4 11.5 11.1 10.0 12.3 13.6

A2. 181w TIKEC ETtiyelproeig (A2.1+A2.2+A2.3) 22.0 224 20.0 19.9 226 26.6

A2.1. Aopahotikég Emiyetprioelg 1.3 0.9 13 1.5 1.9 3.1

A2.2. Nourtd Xpn LaTOTLOTWTLKG. 18pU pata 1.7 1.6 1.6 3.6 4.3 4.7

A2.3. Mn Xpnpatoniotwikes Emuetproetg 19.0 19.9 17.1 14.8 16.4 18.8

A3. Notkokuptd kat IMKI 102.7 103.9 99.7 102.3 125.5 134.4

B. Kdrotkol Aounwv Xwpwv Eupwlhvng 1.4 1.5 2.0 1.4 1.7 1.5

. Mn Kdtotkot Eupwlwvng 4.8 5.0 6.5 4.9 11.5 11.4

A. Ynoypewoelg Ixend. pe MetapiBal. Meplovo. Stolxeia 8.1 8.2 17.1 17.5 21.1 22.2

Agikteg Epmiotoouvng

Agiktng Owkovoptkod KAipatog m  (3),(8) MA Now  104.3 (@e6-18 1019 lav-18 93.1 ®ep-17 89.4 ODep-16 99.2 DeB-15 96.2 Dep-14
Buopnxavia (otdBpuion 40%) 4.2 1.2 -5.1 -10.2 9.2 7.1
Yninpeoteg (otdBuion 30%) 18.9 8.9 1.9 -23.1 4.4 4.5
KatavaAwtrg (otdBpion 20%) -53.0 -51.0 -73.3 -66.8 -30.6 -63.1

Ataviké Epmopto (otdBpion 5%) 2.8 1.8 1.9 3.2 -3.9 -8.4
Kataokeu€g (otaBpion 5%) -45.1 -50.4 -59.7 -37.5 -31.9 -23.2

Mnyn: (1) EMnvikn Ztatotkd Apxn (EA.STAT.), (2) Tpdmela tg EMASog (TTE), (3) Eupwnaikn Enttport (European Commission), (4) Eupwmnaikn Statiotikr Yrinpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrg AvéAvong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

EInpeiwon: (1) wgy, q kat m opilou pe Ta eTioL, TLNVIaio Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opiloupe tnv etfola mocootiaia HETaBOAr, we A(qog%) opiloupe Ty TpLunviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvmv kat wg MA opilou pe Tig povadeg Seiktn, (3) wg N opilou pe to mpaypatonon Bév kat wg I to oTtoxo, (4) oto nedio 6nHooLoVopLKA
otoueia (yevikn kuBépvnon) n HetaBANT Tou MPWTOYEVOU G LoOLUYIOU TG YEVIKNG KuBEPvnong Stadépet amd o avtiotolxo péyeBog Tou ENANVIKOU TPOYPAMATOG OLKOVOHLKIG TTPOCAPHOYIG,

(5) ota nedia kuBEpv on (extéAeon KpATLKOU TPOUTIOAOYLOLOV) Kait ETLTOKLA avadopd Eupwraikrg Kevipiki Tpdmelag, To oTolXeia apeAOOVIWY ETWV avadEPOVTAL OTN LEV TIPWTN

TEPIMTWON oTNV EKTEAECH TOU TIPUTIOAOYLOROU KATA TOUG TTPONYOU LEVOUG M VEG, Ot € SeVTEPN OTLG apeNBOU OEG NUEPOUNVIEG KATA TLG OTtoieg uTL pée HETAPOAN oTa EV AGYW EMLTOKLAL.
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