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Ap. Eruhavée . Fiyoc AmAaociaotnkav ot TaISIWTIKEG EI0TPAEEIC W TOGOGTO TOU OVOLACTIKOU
Owovopkoc Avahutic  AEM tnv mepiodo 2010-2017. MakponmpdOeoun mpoKAnon n gvioxuon tng
sgogos@eurobankar  §amavng ava taidt

JUpQWVa UE Ta OpLOoTIKA oTolxeia TnG Tpamédng Tng EAMGSo¢ (TTE) ot tadidiwTikég elompdéelg otnv
€NNVIKN olkovopia avihBav ota €14,6 61 To 2017 onuewvovtag tola avénon tng Ta&ng Tou
10,8% 1} €1,4 81G. ZTnV MAEUPA TNG XPEWONG TWV EEWTEPIKWV GUVAAAYWV Ol TAISIWTIKEG TTANPWUES
Slapopewbnkav ota €1,9 81¢ pewpéveg katd -5,0% 1 -€100,6 ekat. og cuykplon pe 1o 2016. Baoel
TWV TTAPATTAVW OTOIKEIWV To MAEOVAopA Tou TaddwTikoL 1ooluyiou (to 73,0% Tou TTAEOVACHATOG
Tou 1ooluyiou umnpeciwv) au€ridnke ota €12,7 dig amd €11,2 big o 2016. Emnpdodeta ixe uPnAn
oUUBOAN otnv SlatrENoN TNE ICOPPOTTIAC TWV EEWTEPIKWY CUVAAAYWVY TNG EANNVIKAG OIKOVOUIag
KaBW¢ KAAUYE T 69,3% Tou ENAEIMMATOC Tou tIooluyiou ayabwv.

Xxnua 1: Ta§ibiwtikég Elompdéelg, Ovopaotikd AEN, Eloepxopevn Ta&idiwTtikn Kivnon kat Aamavn
Avd Tagidt (etriota % petaBolr, YoY%)
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ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) EMAnvikn Ztatiotiki) Apxn (EAZTAT), (y) Eurobank Research.

EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |



Eurobank Research 7 npépss Ol KONOM'A am

Tevxog 247 - 19 AnipiAiou 2018

‘Onw¢ mapovaotaletal oto IxAna 1A ol TaISIwTIKEG eloTTPAgelg
oTnNV €NANVIKN OIKOVOMIO WG TTOOOOTO TOU OVOUaoTIKoU AEM
Sumhactaotnkav Ta Teleutaia 7 xpovia. Mo avoAuTikd, amo 4,3%
T0 2010 aufibnkav oto 8,2% to 2017. Autd TO OTOIXEIO
KOTaOEIKVUEL TNV  €vioxuon NG OXETIKAC Paputntag g
TOUPIOTIKAG Bounxaviag otnv gyxwpla OLKOVOMIKN
Spaotnpiotnta. H avnon tou mpoavagpepBévtog pepidiov Atav
amoTéNEOUA NG  OWPEVTIKAG avddou Twv  TAISIWTIKWV
elonpdewv Katd 52,2% 1 5,0 Sic (péon etiola % petaBoln 6,4%)
KOl TNG CWPEUTIKNG HEIWONG Tou ovopaoTikoU AEMN katd -21,4% N -
€48,3 81 (uéon etnola % petafoln -3,3%). ZuVvenwE n evioxuon
TwV TaISIWTIKWY EI0TIPAEEWV WG TTOOOOTO TOU OVOMAOoTIKOU AEM
nmponABe Kupiwg amd tnv avénon Tou aplBunTh Katl o Alydtepo
BaBuo and tn peiwon Tou TOPAVOUAOTH.

Zxnua 2: Eiloepxopevn Ta&idiwtikn Kivnon kat Aamavn Ava Tagidt
(améAuTto pEYEDN, EVPW KAl EKAT. ATONA)

EMIOKENTWV  UTIEQAVTIOTAOUIOE TNV TooooTiaia  peiwon TG
Samdvng avd ta&idt kal auto €ixe wg amotéheoua TV evioxuon
TV TASISIWTIKWV eloTIPAEEWV.

2xnua 3: Aamdavn Avda Alavuktépeuon kat Méon Awdpkela
MNapapovig Avd Tagidt (amoAuta peyéOn, eupw Kal aplOUOC
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Mnyn: (a) Tpamela Tng EANNGSOC (TTE), (B) Eurobank Research.
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Mnyn: (a) Tpanela tng EANGSoc (TTE), (B) Eurobank Research.

Méow Twv otolxeiwv mou mapatiBevtal ota Ixnuata 1B kat 2
amodelkvueTal 0Tt n avénon Twv TaISIWTIKWY €loTTpdfewv o€
opoug emmédwv (61 wG mMooootd Tou AEM) epunveletal
AamoOKAEIOTIKA amd TNV avodo NG €loepXOUEVNG TAEIOIWTIKIAG
Kivnong (amotéAeopa KAipakag). Mo avaAuTikd, o aplOpog twv
EMOKENTWV KUPLOAEKTIKA SimAacidoTtnke péoa o€ 7 xpovia kat anod
15,0 ekat. atopa 1o 2010 avA®e ota 30,2 ekat. to 2017
(mooootiaia avénon 101,0% rj péon €mota % petafoAn 10,6%).
Ano TNV AAn mAeupd, n ouwviotwoa tng damdavng ava Ta&idi
OUPPIKVWONKE KaTd -24,3% 1} -€155,4 (uéon €1ola % UeTABOMN -
3,8%).! Juvenw¢ n mocoootiaia avénon Tou apiBuol Twv

! O TPOOEKTIKOG avayvwotng Ba mapatnproel 61t péon etiola %
petafol Twv TalibwTtikwy elompdadewv (2010-2017, 6,4%) ooUTal
TIPOOEYYIOTIKA UE TO ABpolopa TNG HéONG €TAOLOC % METARBOANG TNG
elogpXOpeVNG TagISIWTIKAG Kivnong (10,6%) kat Tng Samavng avd ta&idt (-
3,8%). Autd Oev eival Tuxaio KaBwg To OUVOAO TwWV TASISIWTIKWY
elonpa&ewv 1ooUTal PE TO YIVOUEVO TOU APIOUOU TWV EMIOKENMTWY €T TWV
elompdewv ava emokénTn. Av kdvoupe Tnv umdBeon OTL yia KABe évav
EMIOKETTTN AVTIOTOIXEL HOVO €va TagibL TOTE ol eloTPd&elg avd emokéntn Ba

TPEMEL va toouvTal Pe TNV elompadelg (damaveg) avd ta&idl Q¢ yvwotov

‘Onw¢ mapouatdletal oto IxApa 3 n mtwon tg damdvng avd
Ta&id1 ATav mpoidv NG Heiwong TNG Héong SLdpKelag mapapovig
avda Taidl. Zuykekplpéva, ol Slavuktepeloel avd  Ta&idi
HEWONKav Katd -24,2% 1 -2,3 pépeg, Tol amo 9,3 pépeg 1o 2010
ot 7,1 pépeg 1o 2017 (uéon etriota petafoln -3,8%). H damdavn
avd SlavVUKTEPEUON TTapEUEIVE aXeSOV OTAGIMN Kal Slapop@winke
oTa €68,5 amod €68,6 To 2010. QoTdc0 Oa MPEMEL VA ONUEIWCOUUE
6Tl n mopeia mou akohouBnoe n petaBAnti ¢ damdvng ava
Slavuktépeuon Sev nTav kaboAou opaAn. Emi mapadeiypatl, and
Ta €68,6 10 2010 aufnbnke ota €75,1 10 2015 (+9,6%) TMPOTOU
oupplkvwBel ota €68,3 To 2016 (-9,1%).2 TUVEMWE N TITWON TNG
Samavng ava ta&idl Twv emokenmtwy mou nEdav otnv EANada ta
TeNeutaia 7 xpdévia ATav omotéAeopa TNG OupPPIKVwong Tou
XPOvou SlapovhG Toug Kal OxL TNG Npepnaoiag damdvng Toug.

Bdoel Twv mpoavagepbéviwy oTolxeiwv e€dyovTal Ta MAPAKATW
ouumepdopata: 1°¥ 1a teAeutaia 7 xpdvia n oxeTikh Bapltnta Tng
TOUPIOTIKAG Blopnyaviag otnv eyxwpla olkovouia evioxubnke
onUavTikd. Ot Ta&ISIWTIKEC EOTTPALEIC OTTWC AUTEC KATAYPAPOVTAL
amé v TTE au€Rbnkav amé 4,3% w¢ mocooTd TOU OVOUAOTIKOU

otav pia petafAntn 1ooUTal HE TO YIvOpEVo SUo AAwV HeTaBAnTwy (BAEne
T0 TpoavapepBév mapddelypa) TéTE N €TAOIA % PETAROAN QUTAC TNG
HeTaPANTAC ooUTal TTPOOEYYIOTIKA (1 1ooUTal aKPIBWS av TTAPOUUE TIG
Slagpopéc AoyapiBuwv ylia HeTaBANTéC e edio oplopol To GUVONO TWV
OeTIKWV TIPAYHATIKWY aptBuwy, RY) pe 1o dBpolopa Twv avtioTtoixwv
ueyebwv Twv 600 AANWV petafAntwv. AnAad av A =B XT, tote A YoY% =
(mpooeylotikd) B YoY% + T YoY%.

2 H péon etAola % petafohn tng Samavng avd Tadidi
TIPOCEYYIOTIKA HE TO ABpolopa TNG péoNnG €TAOLAC % METAPOAAG TNG
Samavng ava Slavuktépeuon Kal TG péong SIAPKEING Tapapovng avd
Tagidt (yia ™ pabnuatikn anddeign BAéne Tnv unoonueiwon 1).

loouTtat
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AENN 1o 2010 010 8,2% 10 2017. H €v Aoyw petafolr mponiAbe oe
peyaAUTepo Babuo amd tnv dvodo Twv TadISIwTIKWY lompaewy
Kal 0g UIKPOTEPO amd Tn Meiwon Tou ovopaotikou AEM. 2% n
avodo¢ Twv TaISIWTIKWY £008WV ATAV TTPOIOV OTMOTEAECUATOC
KAipakag, SnAadr avénong Twv emokenTwy (+15,0 ekart. dtopa). H
damdvn ava T1aidt kwvnbnke otnv  avtiBetn  katevBuvon
mMapouctdlovTag OCWPEUTIKA TTWon -24,3% (-€155,4). 3%V n peiwon
¢ Sdamdvng ava taidt ATav amoté\eopa NG oupPIKVWONG TNG
péong Sidpkelag avd taidl. H nueprioia Samdvn mapépeive oplakd
oTdolun. 4% kdvovtag tnv umobeon OTL uMdpxel évag QUOIKOG
TIEPIOPIOUOC WG TIPOC TOV MEYIOTO aPIOUO  EMIOKEMTWY  Kal
Slavuktepeloewy (Xpdvog Slapovic) Tou Pmopel N eNANVIKNA
OIKOVOMIO VO TIPOCEYYIOEL (XWPOG N YEWYPAPIKN €KTAon TNG
EMdAdo¢  kaNOmtel o meploxny  131.957  TETPAYWVIKWY
XIMOMETPWY, 13.600 XINOUETPWY AKTOYPAUMAG Kal 6,0 XIAladwv
VNOIWV Kal vnoidwv €K Twv omoiwv ta 227 €ival KATOIKNAOIUA,
XPOVOG: €va €T0C €xel 365 HEPEC), EEAYOUE TO CUUITEPACHA OTL N
Slapkng avénon twv TaSISIwTIKwy €068wv TOUAAXIOTOV Of OTI
apopd T HOoKPOoXPOvia iepiodo umopei va mpoéhBel pdvo amo Tig
ouviotwoe¢ ™G Samavng ava taidt kat tng Samdvng avd
Slavuktépeuon. Anhadr o mpwtn @dAcn Ba mpémel va evioxuBei o
BaBuog  ekUETAMNEUONG  TWV  OUOAOYOUMEVWS  UPNnAwv
SUVATOTATWY EMEKTAONG TNG TOUPLOTIKNAG Plopnxaviag o 6poug
XWPOU, TL.X. TEPIOOOTEPEC EEVOSOXEIOKEC EYKATAOTACEIG K.A., KAl
XPOVOU TLX. EMEKTACN TNC TOUPIOTIKNAG TTEPIOSOU K.a., WOTOCO AUTO
Ba mpémel va yivel Pe TEToloV TPOTO WaoTe va dnpioupynBouv ol
KATAMnNnAeg ouvOrikeg yia Sapkry avénon tng Samdvng avd
EMOKENTN OTn Makpoxpodvia mepiodo. To Teleutaio oTolxeio
amoTeNel HaKPOTTPOBeoUN TTPOKANGN YIa TO EANANVIKO TOUPIOTIKO
TMPOIOV. INUEWVOUME OTL 000 T KATA KEPAARV elcodruata
TTAYKOOMIWG akoAouBouv Tn pakpoxpovia tdon Toug (avodikn), n
ouviotwoa TG Samdvng avd emokENTN Sev UTIOKEITAL OE KATIOIOV
(PUCIKO TIEPLOPIOO.

Ta&ibiwtikéc Eiompdéeic w¢ % tou AEM (2010-2017): +3,9

mooooTiaieg povadeg (amo 4,3% 1o 2010 oto 8,2% 10 2017)

Ta&ibiwtikéc Elompdéeic Ovouaotikd AEl (2010-
(2010-2017): +52,0% n 2017):-21,4% 1} -€48,3 81¢
€5,0 81¢ ( uéon eTnota % (uéon etota % petafoln
ueTaBoAn +6,4%) -3,3%)

A €
Eioepyduevn Ta&ibiwtikn Aarrdvn Avad Taéidt (2010-
Kivnon (2010-2017): 2017):-24,3% 1 -€155,4
+101,0% n 15,2 ekar. (uéon etnota % petaBoln
dtopa ( uéon etota % -3,8%)
petapoAn +10,6%) - A

Méon Aidpketa lapauovric
Avd Taiéi (2010-2017): -
24,2% 1 -2,3 pépec (uéon
€TOl0 HETABOMA -3,8%)

Aamdvn Avd
Aiavuktépeuon (2010-
2017): oplakd otdotun
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Mivakag A1: Bacika Makpooikovopuika Mey€0n tng EAAnviki¢ Otkovopiag

MNpayuatiké AkaBdpioto Eyxwpto Mpoidv (emoyikd S1opBwpéva atoiyeia)
To 4° tpiunvo (2017) n etjola % perafoAn tov mpayuatikou AEM ritav +1,9% (+1,4% (2017Q3) kat
-0,9% (2016Q4)). H avtiotoixn tpiunviaia % petaBoAn ritav +0,1% (+0,4% (2017Q3) kai -0,4% (2016Q4)).
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Mooooto Avepyiag (emoxikda dlopBwpuéva otoixeia)
Tov lavoudpio (2018) to mooootd avepyiag Siapopewbnke oto 20,6% (20,8% (12/2017) kat 23,2%
(1/2017)) kat n avtiotoixn €Tola perafoAn nrav -2,5 MM (-2,6 MM (12/2017) kai -1,2 [IM (1/2017)). O
aptBudg Twv amasyolovusvwv avriABs ota 3.755,4 xiA droua (3.767,9 xiA (12/2017) kai 3.656,7 xiA
(1/2017)) kat Twv avépywv ota 977,2 x1A droua (987,4 xiA (12/2017) kat 1.103,7 xiA (1/2017)).
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Evapuoviouévoc ATK kat EBvikéc ATK

Tov Mdprtio (2018) n etricia % petafolr) tou EVATK ritav +0,2% (+0,4% (2/2018) kat +1,7% (3/2017)) kai n
avtiotoixn péon errota perafoln nrav +0,8% (+0,9% (2/2018) kat +0,5% (3/2017)). la tov idio uriva n
etrjota % petafolr tou EOvikou ATK ritav -0,2% (+0,1% (2/2018) kat +1,7% (3/2017)) kai n avtiotoixn
péon eripota pueraBoldn nrav +0,7% (+0,9% (2/2018) kai -0,2% (3/2017)).
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Mnyn: (@) EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), (B) Eurobank Research.

@

Baoikd Ytatiotikd YTolxgia
Mpaypatiké AEM (YoY%)

MNepiodog: 1996Q1-2017Q4
2tolxeia: Tpnviaia

Méoog Opog: +0,8%
Alapeocog: +2,1%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooigvon: 5/3/2018
(mpoowptva otolxeia)
Emop. ény.: 4/6/2018
(mpoowptva otolxeia)

Baoikd Ytatiotikd STolxgia

MNocootd Avepyiag (%)

Mepiodog: 1/2004-1/2018
2tolxeia: pnviaia

Mécoog Opog: 16,8%
Adpeooc: 15,0%
Méyioto: 27,9% (7/2013)
EAayioto: 7,3% (5/2008)

AA = aplotepdg déovag
AA = 6e€16¢ d€ovag

MM = moooot. povad.
Anuooigvon: 12/4/2018
Emop. 6np.: 10/5/2018

Baoikd Ytatiotikd Ytolxgia
EVATK (YoY%)

MNepiodog: 1/1997-3/2018
Ytolxeia: pnviaia

Méoog Opog: +2,4%
Aldpeooc: +3,0%
Méyioto: +6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuooiguon: 13/4/2018
Emop. énp.: 10/5/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

S UYKeVTPWTIKA loolUyia (1/2015 - 1/2018) Eni Mépouc looQuyia (1/2015 - 1/2018 Anuooigvon: 23/3/2018
AyaBuv (kauoiywyv, moiwv, Xwpic kavoiua kai mhoia) * To 12unvo ®ePpovapiov
2017 - lavouapiov 2018 10
T peyouctv Zuvakhayov (2120, Sig supw) == o Knuoipuy (£12M, &ig eupu) lOO(L')YlO Tpsxouodw
== = Ayafiov (312M, Sic eupu) == = [Thoiwv (£12M, bic cuptd) ouval\aywv SlapopPwonke
2 s Wi i, K ke Mhoia (£12M, 81 sup) ota -1,7 8¢ gvpw (1/2017-
r — 1 12/2017: -1,5 81 €vpw Kalt
3 o R e 2/2016-1/2017:-1,4 81G eupw).
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-~ Bl e— e gupt (1/2017-12/2017: -18,4
P A5 81¢ evpw kat 2/2016-1/2017:
mmusaseeresenrnEnne mapamneeseeernniane  -1695cEUpd)
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Yrnpeoiwv (Ta&ISIWTIKG, HETAPOPWY KAl AOITTOV UTINPECIWV = To 12unvo ®ePpouvapiov
2017 - lavouapiov 2018 T0
| peyouoiov Euvalhayiv (2120, dig supw) == o TafpSionikd (2120, 8ig eupu) 100{Uylo UTTNPECIOV
== = Yinpeoiov (2120, i eupw) o = Metapopan (212M, 8ic evpa) 6|onpq>(b6r]|<s ota +17,4 8i¢
Feme——— e —— Nomiv Yrmpeaiiv (112M, Sic eupts) gupw (1/2017-12/2017: +17,4
18 Bl TR - - 81¢ eupw Kat 2/2016-1/2017:
[ m— B +15,4 81 eLpW).
10 . = To 12unvo ®eBpouvapiov
- 2017 - lavovapiov 2018 10
5 ~ , .
5 - o — TadIS1wTIKO 1oo{vylo
i =l S Slapopewenke ota +12,7 8ig
N — gupw (1/2017-12/2017: +12,7
5 1 Si1¢ evpw kat 2/2016-1/2017:
sgrzzer22sseennnnnne sgegmszeeeeennEnnne  41128cE0p0)
> ag < FE W 3> af<e E WS QE S E W S 2 L=< E ® 2 QF < E ¥ 2 Q=< F ¥ 3
£g338223338283334a2°82 £gs3828g:233223234a2°¢8
Npwtoyevwyv Elcodnudtwy (auoif. & wob., Tokwv, uepioy. & kepd. kat Aoir. TpwToy. £10006. = To 12unvo ®ePpouvapiov
2017 - lavouapiov 2018 T0
T ey ovowy Euvalhayv (£12M, Sig eupu) o= = = Apoifiov kal MioBuv (212M, 8ig eupu) 100{0ylo TMPWTOYEVWOV
= = = [Jpwioyevay Ewobnudney (£12M, S cupw) e TRV, Mepropatuy kan Kepdav (212M, 8i; evpu) €1008NpATWV SlapopPwonke
E = = fomiv Mpwroyeviv BooBnpdtwy (I12M, Sig eup) ota +0,3 i supw (1/2017-
1 4 12/2017: +0,1 81 gupw Kai
b - - L -
o4 3 N N B b 2/2016-1/2017: 40,5 8i¢
: 2 EUPW).
; ! — = To 12unvo ®&Bpouvapiov
’ 2 N - 2017 - lavouvapiouv 2018 To
3 2 w 100(VY10 TOKWV, HEPIGUATWV
4 3 Kal Kepdwv Slapopewbnke
5 4 ota -2,0 8ig gvpw (1/2017-
goggrsesgsseanaanae 1272017 21 6k aph Ka
g3z e33R zg33R2¢ 2/2016-1/2017: -2,6 816 eUPW).
Aeutepoyevwy Eloodnudtwy (VeVIKrC KUBEPVNONG KAt ATV TOUEWVY) = To 12unvo ®@eBpovapiov
2017 - lavouapiov 2018 T0
T peyouotov Euvakhayv (£12M, 8w eupw) = o= = eviknc Kuépynong (£12M, &ig eupuw) 100{0y10 Seutepoyevav
= = = Arute poyeviy Eloodnpatwy (212M, Sic supw) s P11V TopEwy (212M, 816 upw) €1008nuAaTWV SlapopPewonke

ota -0,5 8i1g gvpw (1/2017-
12/2017: -0,6 &1 €vpw Kalt
2/2016-1/2017:-0,4 81 eupw).
= To 12unvo ®eBpovapiov
2017 - lavouapiov 2018 T0
1ooQuylo YEVIKAG
KuBépvnong SlapopewOnke
ota -0,8 8i1g gvpw (1/2017-
12/2017: -0,9 81 evpw Kalt
2/2016-1/2017:-0,7 81 eupw).

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn dnuoociguon: 20/4/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

m— Errine o, Sig eupa, AA
veeee Yoo AA

KataBéoeic (KATOIKOL E0WTEPLKOUV)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.
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Anpooiguon: 27/3/2018

= Tov @®eBpouvdplo (2018) T0
YEVIKO ™mg
Xpnpavrodotnong  (kdAtolkol
E0WTEPIKOV)  SlapopeWONKe
ota €199,7 816 (1/2018: €201,2
S1¢ kat 2/2017: €211,5 81¢). To
avtiotolo péyebog yia TG

ouUvolo

KataBécelg ntav €139,8 81
(1/2018: €139,1 &1¢ kat 2/2017:
€130,3 81¢).

= Tov O®gfpouvapio (2018) n
XPNHATod4TNON TNG YEVIKAG
KuBépvnong Slapopewbnke
ota €17,5 8ig (1/2018: €18,8
S1¢ kat 2/2017: €17,9 81g). To
avtiotolo péyebog yia TG
KataBéoelc ntav €14,8 8ig
(1/2018: €14,4 81g kau 2/2017:
€11,381Q).

= Tov ®gfpouapto
Xpnpavrodotnon
ISIWTIKWV EMYEIPNCEWV
Slapopewbnke ota €88,0 81
(1/2018: €88,1 81g ka1 2/2017:
€940 d1¢). To
uéyebog yia TG KatraBéoeig
nrav €21,6 8ig (1/2018: €22,0
S1g kat 2/2017: €19,9 81¢).

(2018) n
TWV

avTioTolKO

= Tov ®egfpouapto
Xpnpavrodotnon
VOIKOKUPIWV  Slapop@wbnKe
ota €81,5 dig (1/2018: €81,6
S1¢ kat 2/2017: €86,6 61c). To
avtiotolo péyebog yia TG

(2018) n
TWV

KataBéoelg tav €103,3 81
(1/2018: €102,7 &1 kat 2/2017:
€99,1 81¢).

Znueiwon: amd tov Agkéufplo
2016 To Taueio mapakatabnkwv
kat Saveiwv Sev AoyiCetat wg NXI
kat o1 karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Enouevn Anpooisuon: 30/4/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 3/2003-3/2018 Ynonepiodoc: 3/2015-3/2018

O1kovouiko KAiua — S UYKEVTPWTIKOC AgiKT
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Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research.

Anuooiguon: 27/3/2018

= Tov Maptio (2018) o &eiktng
OlKOVOUIKOU KAipatog (99,8
povadeg Seiktn (MA))
emdevwOnke katd -4,5 MA
oe oxéon pe Tov OePpouvdplo
(2018) kai BeATiwOnke Katd
+6,2 MA oe oxéon pe TOV
avTioTolxo uARva TOoU
TIPONYOULEVOU £TOUG.

= Tov Maptio (2018) o &eiktng
egpmotoolvng otn
Bropnyavia (-3,3 MA)
emdeivwdnke katd -7,5 MA
oe oxéon pe Tov OePpouvdplo
(2018) kai BeATiwOnke Katd
+3,4 MA oe oxéon pe Ttov
avtioTolyo uARva TOoU
TIPONYOULEVOU £TOUG.

= Tov Maptio (2018) o Seiktng
€UMIOTOOUVNG OTIG UTINPEGIEC
(17,7 MA) emdeivwOnkKe Katd
-1,2 MA oe oxéon pe TOV
OeBpoudplo  (2018)  kau
BeAtiwOnke katd +11,1 MA
O€E OxéOn ME TOV QVTIOTOIXO
MAvVa TOU TIPONYOUHEVOU
£TOUG.

= Tov Maptio (2018) o Seiktng
gumotoolvng KatavaAwty (
-52,8 MA) BeAtiwdnke katd
+0,2 MA oe oxéon pe Tov
OeBpoudpio  (2018)  kat
BeAtiwONnke katd +21,6 MA
O€ OXé0n HE TOV avtioTol o
MAvVa TOU TIPONYOUHEVOU
£TO0UG.

= Tov MapTtio (2018) o Seiktng
gumoToolvnG OTO  AlavIKO
gumoplo 2,2 MA)
emdeivwOnke katd -0,6 MA
og oxéon pe Tov OePpoudplo
(2018) kal embewvwOnKe
Katd -0,5 MA oe oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

= Tov Maptio (2018) o Seiktng
egpmotoouvng oTIg
Kataokevég (-550 MA)
emdeivwOnke katd -9,9 MA
og oxéon pe Tov OePpouvdpto
(2018) «kar emdewvwONnKe
Katd -5,2 MA og oxéon pe Tov
avtiotolxo uARva TOoU
TIPONYOULEVOU £TOUG.

Enéuevn dnuocicuon: 27/4/2018
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Mivakag A5: Baotka Makpootkovoptka - Mikpootkovopika Mey£0n tng EAAnvikng Owovoptag

Evnuépwon: 19/4/2018 Mapatipnon
Emoy. TeAevtaia MponyoUuevng

MetaBAntég 3tox. Nnyq NapdBson AwWp6. [lMapatripnon NepLodou Napatnpiosig NapeAdéviwv Etv
Mpaypotikd Akabdpiloto Eyxwpto Mpoidv y (1),(8) Af(yoy, %) - 1.4% 2017  -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
Mpaypatikd Akabdploto Eyxwpto Npoidv €8¢ 187.1 184.6 185.0 185.6 184.2 190.4
Ovopaotikd AkaBdpLoto Eyxwpto Mpoidv 177.7 174.2 176.3 178.7 180.7 191.2
MNocooto Avepyiag o 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%
EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeikng Tipwv Katavawt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%
ArtorAn Bwprotrig AkaBdpiotou Eyxwplou Mpoidvtog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
Npaypotikd Akabdpioto Eyxwpto Mpoidv q Not 1.9% 2017Q4 1.4% 2017Q3 -0.9% 2016Q4 0.5% 2015Q4 0.6% 2014Q4 -2.3% 2013Q4
Mpaypotikd AkaBdpioto Eyxwpto Mpoidv A (goq, %) 0.1% 0.4% -0.4% 1.6% -1.3% -0.6%
MNooootod Avepyiag m % 20.6% lav-18 20.8% Aex-17 23.2% lav-17 24.4% lav-16 25.7% lav-15 27.2% lav-14
EBvikog Agiktng Tipwv KatavaAwt Afyoy, %) Oxt  -0.2% Map-18 0.1% @eB-18 1.7% Map-17 -1.5% Map-16 -2.1% Map-15 -1.3% Map-14
Evappoviopévog Agiktng Tipwv Katavodwtr 0.2% 0.4% 1.7% -0.7% -1.9% -1.5%
AnonAnBwplotig Akabdptotou Eyxwptou Mpoidviog q Not 0.6% 2017Q4 0.6% 2017Q3 -0.6% 2016Q4 -1.6% 2015Q4 0.2% 2014Q4 -3.8% 2013Q4
Mpayp. 16wtk Katavad. (Notkokuptd kat MKIEN) q (1),(8) A(yoy,%) Noau -1.0% 2017Q4 -0.2% 2017Q3 0.3% 201604 -1.0% 201504 1.0% 201404 1.0% 2013Q4
Mpayp. Anpoéota Katavdiwon 2.1% -1.1% -4.5% 4.3% -5.9% -3.1%
MNpayp. Enevbioelg Nayiwv (151wtikég kat Anpooteg) 28.9% -6.5% -9.0% 4.0% 3.2% -14.5%
Mpayp. E§aywyég (Ayabd kot Yrnpeotieg) 5.3% 7.6% 4.9% -3.6% 11.7% -3.0%
Mpayp. EloaywyEg (Ayabd kat Yrinpeoieg) 4.9% 9.5% 5.2% -3.4% 17.0% -7.5%
Mpayp. Napaywyik. tng Epyaciag (avd dropo) q (4),(8) Alyoy, %) Oxu -0.8% 2017Q4 -0.8% 2017Q3 -0.5% 2016Q4 0.7% 2015Q4 -2.4% 2014Q4 -1.8% 2013Q4
Mpayp. Napaywytk. ¢ Epyaciog (ava wpa epyaciog) -1.2% -0.9% 1.3% 0.0% -1.6% -1.8%
Ovop. Movasd. Kéotog Epyaociag (avd dtopo) 0.9% 0.0% -1.3% -2.0% 0.9% -9.0%
Ovop. Movasd. Kéotog Epyaoiag (avd wpa epyaoiac) 0.2% 0.1% -2.3% -0.5% 0.8% -8.8%
ArnaoyohoU pevol m (1), (8) XA dropa Natw 37554  lav-18 3767.9 Aek-17 3656.7 lav-17 3616.8 lav-16 3563.8 lav-15 3511.3 lav-14
Avepyor 977.2 987.4 1103.7 1165.2 1233.4 13121
Epyatikd Auvapikd 4732.6 4755.3 4760.4 4782.0 4797.2 4823.4
Mn Evepydc MAnBUGUGG 3261.2 3241.8 3266.7 3282.0 3308.7 3335.9
Agiktng Twwv ALapepLopATWY. q  (2),(8) A(yoy, %) ox -0.2% 2017Q4 -0.7% 2017Q3 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4
Asiktng YreuBUvwy MpopnBewwv (PMI) m  (6),(8) MA Now 55.0 Map-18 56.1 @®eB-18 46.7 Map-17 49.0 Map-16 48.9 Map-15 49.7 Moap-14
Aeiktng Blopnxavikig Napaywyrg (1), (8) A (yoy, %) -2.0% @®e6-18 -0.5% lav-18 10.4% OeB-17 -3.1% Dep-16 2.3% DeB-15 0.3% DeB-14
Agiktng KUkhou Epyaoctwv otn Blopnxavia 12.7% lav-18 -1.9% Aex-17 27.9% lav-17 -14.2% 3em-17 -15.0% lav-15 -5.3% lav-14
Aeiktng KUkhou Epyaolwv oto Atavikod Eprmopto 0.7% 2.0% 1.4% -3.3% -1.4% -2.1%
Asiktng Oykou oto Alavikd Epndplo 1.5% 1.8% 0.0% -1.5% 1.0% -2.1%
Agiktng KOKhou Epyactwv oto Xovdpiko Epnoplo q (1), (8) 2.5% 2017Q4 2.9% 2017Q3 -0.3% 2016Q4 -2.0% 2015Q4 -0.2% 2014Q4 -12.7% 2013 Q4
Agiktng KOKAou Epyactwv otov Topéa twv AUTOKLY. 13.5% 5.4% 0.5% 10.8% 19.1% 9.0%
16070 yL0 TpeXoU WY ZuvaAAay®V (A+B+T+A) m (2),(8) I12m€sg ©Ox  -1.7 lav-18 -1.5 Aex-17 -1.4 lav-17 0.9 lav-16 2.9 lav-15 3.1 lav-14
A. looZVyLo Ayabwv (A1+A2+A3) -18.8 -18.4 -16.9 -16.9 -21.9 -20.4
Al. Kavoipwv -4.1 -3.8 -3.0 -4.1 -6.0 -6.6
A2. Mhoiwv -0.2 -0.2 -0.1 -0.4 -2.0 -1.5
A3. Xwpig Kavotpa kat Moo -14.5 -14.4 -13.8 -12.5 -13.9 -12.3
B. Ioovyto Ynnpeoiwv (B1+B2+B3) 17.4 17.4 15.4 16.7 18.3 15.8
B1. Ta€8lwtkd 12.7 12.7 11.2 121 11.3 10.3
B2. Metadopwv 4.1 4.1 35 4.2 6.8 5.7
B3. Aoutwv Yinpeotiv 0.6 0.6 0.8 0.4 0.1 -0.2
I. I60Z0yto Mpwtoyevwv Elocodnpdtwy (F1+2+3) 0.3 0.1 0.5 -0.1 1.1 -0.2
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.2 -0.3 -0.3
2.Tokwv, Meplopdtwy Kat Kepdwv -2.0 -2.1 -2.6 2.1 -1.6 -2.6
3. Aounwv Mpwtoyeviv ELoodnpdtwv 2.5 23 3.2 22 3.0 2.7
A. 1o070yL0 Aeutepoyevv Eloodnpdtwy (A1+A2) -0.5 -0.6 -0.4 -0.6 -0.4 1.8
AlL. Tevikiig KuBépvnong -0.8 -0.9 -0.7 -0.8 -0.6 1.4
A2. Nounwv Topéwv 0.2 0.3 0.3 0.2 0.2 0.4
looQuyLo Mevikrg KuBépvnong % tou AEMN y  (1),(8) % - 0.5% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
MNpwrtoyevég loofuyLo Mevikig KuBépvnong % tou AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%
Xpéog Mevikrig KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%
A. KaBapd Ecoda Kpatikol Mpoimohoytopou (M) - (5),(8) €615 - 12.11 Map-18 898 @eB-18 4.75 lav-18 51.42 Aek-17 4513 Noe-17 40.57 Okt-17
B. KaBapd Ecoda Kpatikol MpoimoAoytopoy (£) 11.22 7.84 3.89 52.14 45.29 40.25
Andkhon -'Ecoda (A-B) 0.89 1.13 0.86 -0.72 -0.16 0.33
I. Aandveg Kpatikol MpoimoAoytopot (M) 11.70 7.43 3.18 55.69 45.91 40.43
A. Aamdveg Kpatikot Mpoimohoytapot (2) 12.04 7.74 3.39 57.27 47.64 42.68
Andkhon -Aarndveg (M-4) -0.33 -0.31 -0.22 -1.58 -1.73 -2.25
MNpwrtoyevég Anotel. Kpatikol Mpoimtohoyiopou (M) 2.32 2.75 1.85 1.94 4.65 5.33
MNpwroyevég Anotél. Kpatikol Mpoimoloytopot (£) 1.10 1.31 0.72 0.88 3.07 2.75
loofUyLo Kpatikou MpoimoAoytopou (M) 0.41 1.54 1.58 -4.27 -0.77 0.15
looZ0yLo Kpatikol Mpodoloyiopou (5) -0.82 0.10 0.50 -5.12 -2.35 -2.43
Atevkohuvan Arodoxn g KataBéoswy - (2,8 % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Atevkohuvon OpLakig Xpnpatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
TitAot EAAnvikoU Anpooiou kou Tpamelikd Erutokia
Anddoon Tithwv EMnvikod Anpociou (10 £m), Tédog Neptddou m  (7),(8) % - 4.30% Map-18 4.43% Oep-18 6.99% Moap-17 8.77% Moap-16 11.60% Map-15 6.57% Map-14
Tpane(ikdé Méoo Emutodkio Katabéoewv (véwv) (2), (7) 0.28% @e6-18 0.29% lav-18 0.31% Oep-17 0.49% Oep-16 1.12% Dep-15 1.74% Oep-14
Tparneliké Méao Emitokio Aaveiwv (vEwv) 4.43% 5.03% 4.53% 4.91% 4.90% 5.40%
Tpamnelikdé Méoo Enttokio Katabéoewv (ubrotdpevwy) 0.32% 0.32% 0.32% 0.51% 1.17% 1.92%
Tpamreltkd Méoo Emitdkio Aaveiwv (L pLotapevmwy) 4.49% 4.48% 4.77% 5.01% 5.17% 5.57%
Xpnupatoddtnon
evikd SUvolo Xpnpatodotnong (A+B++A) m  (2),(8) €815 Oxu 199.7 @eB-18 201.2 lav-18 211.5 ®eB-17 225.1 DeB-16 236.3 DeB-15 237.0 DOep-14
A. Teviki} KuBépvnon 17.5 18.8 17.9 223 23.2 20.8
B. I8uwtikéG ETtxeLprioetg 88.0 88.1 94.0 96.1 102.8 102.3
I 18wteg kat IMKI 81.5 81.6 86.6 93.3 96.7 100.3
A. Aypdtec, EAeuB. Emayyehpatieg kat ATopike Emuy. 12.7 12.7 13.1 13.4 13.6 13.7
KataBéoelg kat Pénog
30Ovoho KataBéoewv Kat PEmog (A+B+T+A) m  (2),(8) €61 oxt 154.1 @e8-18 153.3 lav-18 155.7 @eB-17 155.4 @eB-16 1853 Def-15 209.2 ODep-14
A. Kdtokol Ecwteptkol (A1+A2+A3) 139.8 139.1 130.3 131.7 152.4 174.6
Al. l'evikr) KuBépvnon 14.8 14.4 11.3 10.1 12.0 14.1
A2. I6uwTikéG Emuxelprioetg (A2.1+A2.2+A2.3) 21.6 22.0 19.9 20.0 20.4 26.3
A2.1. Aodahotikég ETtxelprioelg 15 1.3 1.7 1.6 1.9 33
A2.2. Nourtd Xpn HaTomLoTwTka 16pUpata 1.7 1.7 1.6 3.8 4.0 4.7
A2.3. Mn Xpnpotontotwtikég Emyetprioelg 18.4 19.0 16.6 14.7 14.5 18.3
A3. Notkokuptd kot IMKI 103.3 102.7 99.1 101.6 120.1 134.2
B. Kdtowkot Aotmwv Xwpwv Eupwiivng 1.4 1.4 2.0 1.2 1.7 1.5
T. Mn Kdtotkot Eupwiwvng 4.9 4.8 6.4 5.1 11.3 10.8
A. Yroxpewoelg Exewd. pe MetaBiBal. Neplovo. Stotxeia 8.1 8.1 16.9 17.4 19.8 22.4
Agiktng Okovoptkot KAipotog m  (3),(8) MA Noaw 99.8 Map-18 1043 @eB-18 93.6 Map-17 90.6 Map-16 97.7 Map-15 98.9 Map-14
Blopnxavia (otdBuion 40%) -3.3 4.2 -6.7 -7.8 -10.2 -4.1
Yninpeoteg (otéOpion 30%) 17.7 18.9 6.6 -17.3 -0.3 4.9
Katavodwtrg (otdBpion 20%) -52.8 -53.0 -74.4 -71.9 -31.0 -58.0
Ataviko Eprmopto (otdBpion 5%) 2.2 2.8 2.7 3.0 -4.1 -10.0
Kartaokevég (otdBpion 5%) -55.0 -45.1 -49.8 -35.9 -40.0 -13.5

Mnyn: (1) EMnvikn Zrawotkr Apxn (EA.ZTAT.), (2) Tpdnela tng EMGSog (TtE), (3) Eupwnaikr Enttporntr (European Commission), (4) Evpwnaiki Statiotikr Yrnpeota (Eurostat),
(5) Yrioupyeio Owovoptkwv (YNOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owovoptkrg AvdAuong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

Znueiwon: (1) wgy, g koL m opiloupe Ta eTAOLA, TpLUNVIaia Kat pnviaia otolxeia avtiotolxa, (2) wg Alyoy%) opifoupe v etrjola tocootiaia petaBolr, wg A(qog%) opifoupe TV Tpnviaia
Tocootiata petaBoAr, wg 212m opifou pe to dBpotopa 12 pnviv kat wg MA opiZou pe tig povadeg deiktn, (3) wg M opifou pe to mpaypatononBev kat wg I 1o otéXo, (4) oto nedio 5 HOCLOVOpLKE
otoweia (yeviki kuBépvnon) n HeTaBANTH TOU TPWTOYEVOU G LOOLUYIOU TNG YEVIKAG KUBEPVNonG StadépeL armd To avtiotolxo HéyeBog Tou ENANVIKOU TIPOYPAULATOG OLKOVOULK G TUPOCAPHOYNG,

(5) ota tebia kuBEpvnon (extéleon kpatikol TtPODTIOAOYLOHOU) Kat EMLTOKLA avadopds Eupwrtaikrg Kevipikrg Tpdmelag, Ta ototxeia mapeABoVIwy ETWV avadpEPovTaL ot Hev Ipwn

TEPUTWON OTNV EKTEAEDT TOU TPUTIOAOYLOHOU KATA TOUG TIPONYoU LEVOUG UjVEG, otn 6 SeUTepn otig tapeABol OEG NUEPOUNVIES KATA TLG OMoieg UTtpSe LeTaBoAr ota v Adyw EMLTOKLAL.
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