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Ap. Eruhavée . Fiyoc To 6,8% Tou GuVOAoU TwV 'sanmwv e§aywywv EUTTOPEVHATWY c'>6r|yn9'n|(£

OIKOVOHIKGC AVOAUTHC oTNV TOUPKIKN OlKovopia To 2017 - To &eumopiké 1ooluylo nrav
sgogos@eurobankgr  rAgoVACHATIKG AGYW TNG KATNYOPIAC TWV TETPEAAOEIS WV

Me agopun TIG TPEXOUOEG XPNHUOTOTIIOTWTIKEG £EENIEEIG OTNV olkovouia Tng Toupkiag, oTo Tapov
TeV)oG Tou Sehtiouv 7nuépec OIKONOMIA TTapaBéToupE Ta HOKPOOIKOVOUIKA KAl UIKPOOIKOVOUIKA
oTOlXEIQ TWV EUTTOPIKWY ouvalaywv Tng EAMAdog pe tn yeitova xwpa. Q¢ yvwaotdv n Toupkia padi
pe v Itahia, tn Teppavia, ™ Boulyapia, tTv Kimpo, to Hvwuévo Baoilelo kail Ti¢ Hvwuéveg
MoMAiteie¢ TG Apepikig (HMA) amoteholv TIC KUPIOTEPEG AYOPEC TWV EANVIKWY €€aYWYILWY
mpoiovIwv Kal urninpeoiwv (BAéme IMF Country Report No. 18/248, July 2018). Tn pepida Tou
AéovTog oTIC ePMOpPIKEG Ox€oelg petay EANGSo¢ kal Toupkiag katahapPdavel n katnyopia twv
ayaBwv pe Tov €T0L0 PEco Gpo Tou OXeTIKOU pepLdiov va Stapopewvetal oto 80,5% Tnv mepiodo
2010 - 20176.

Ixnua 1: Ixetikn Baputnta g Toupkikng Okovopiag oTig ENAnvikég E€aywyég Eumopeupdtwy
(% emi Tou GUVOAOU TWV ENNVIKWV EEAYWYWV EUTTOPEVUATWV)

A, 14% - Tt mooooté emi ToU OLVOAOU TWV EMNVIKWV
= E§aipoupévuv twv Opuktwv efaywywv eumopeuvudtwy odnyeitat otnv Toupkia;
12% - Kavaipwv, Amavtikay kKA
10% | ™ Opuktd Kaoaipa, Aumavrikd KA
8% - ZXETIKN Bapurnm’oe , 6,8%
Makpootikovouikd Enimebo
PHTPA MH EYOYNHZ 6% -

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat 6ev 4%
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota orola aroctéMetat. Ot MAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA 2 %
f  AMn  ocupPoulr, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr]  Tipoahopwv 0%
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANGN yla KATAPTLoN cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovtat.  OL  emevbloEl;  TOU
avoAvovtat propet va eivat akatdAAnAeg
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Yyl EMEVOUTEG ME  KpUTApWX  TOU < . < .
SUVKERPULEVOUC ETEVBUTIKOUC  OTBROUC B. 20% - m2017 Tt mooooTé emi Tou OUVOAOU TwV EAANVIKWY
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA sfaywya’)v £[JITOp£UIJdTUJV (yla KOs KGT”ZOQIICI
EUMELPIQ  TOUG KL TNV OLKOVOMIK i . 3 £ 2) . P

Katdotaor Toug. Ol TmAnpodopieg mou 16% | MEOOC OpOC £xwpI0Td) o8nyeitat otnv Tovpkia;

TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU

Bewpouvtal aflomioteg aMd Sev €xouv 12% + 2001-2017 ZX&T(KI‘,) qu(jrn-[a o€
enoAnBeuBel amd v Eurobank. O , ,
anddelg mou Slatumvovtal evbéxeTal va 8% - Mikpooikovouikd Emimedo

UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Héloug tng Eurobank. Kapia &nAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev 4% h
6idetat  o6oov adopd TNV  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA 0%
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteléxn tng r toug umaAAfjAoug g doov
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mep\apBdvovtal oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug  kat  8e  Beopevouv  oUTE
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon

S E e Mnyn: (@) EMnvikA Statiotiki Apxi (EAZTAT), (B) Eurobank Research.
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Tt MOCOCTO emi TOU OUVOAOU TWV EAANVIKWV g§aywywv
EUMOPEVHATWV odnyeital otnv Toupkia;

JUUPWVA PE TA OTOIXEID TWV EUTTOPEUMATIKWV GUVAANAYWV TNG
EMASo¢ mou Snuoaotevel n ENAnvikn Ztatiotikr Apxn (EAZTAT), 1o
2017 n TOUPKIKN OLlKOVOpia amoppo@noe 1o 6,8% Tou cuvdlou
Twv €aywywv PoIoVTWY TNG ENNVIKNAE OlKovopiag (BAéme Ixnua
1A)." To ev ANoyw pepiblo avtioTolkei o éva mOCO NG TAENC Twv
€2,0 8i1g oe Tpéxouoeg TIPEC (1,1% Tou ovopaotikou AEM tng
EMdAdo¢ 1o 2017). Baoel tng pebodoloyiag tng Tumomoinpévng
Ta&ivéunong tou Aiebvouc Epmopiov - SITC 1 (Standard
International Trade Classification), Ta pepidia Twv eni pépoug
KOTNYOPIWV EUTTOPEUMATWY €M TOu OUVOAOU Twv e§aywywv
ayabwv mpog¢ tTnv Toupkia 1o 2017 eixav wg €812 opuktd
KaUGoIa, MITavTIKA KATT 55,0% (44,9% péoog 6pog meptodou 2001-
2017), Blopnxavikda €idn tafivounuéva Kupiwg Katd mpwtn VAN
10,5% (11,1%), MPWTEC UAEC N €8WBIUEC, EKTOC amd Kavalpa 9,8%
(17,6%), xnHiké mpoidvta kat ouvagn 9,6% (13,2%), unxaviuata
KAl UAIKO HETAQOPWVY 8,0% (6,5%), Tpo@iua kal {wa {wvtavd 3,0%
(2,5%), O&dpopa Pounxavikd €idn 2,8% (2,6%), €idn Kal
ouvalayég pn ta&ivounuéva katd katnyopieg 0,7% (0,3%), motd
Kat kamvég 0,5% (1,1%) kat Aadia kat Aimn CwIKAG N QUTIKAG
npoéheuonc 0,0% (0,3%).

Zxnua 2: Mpaypatiko Katd Kepahjv Ewoddnua, EMGSa kat
Toupkia (SoAdpla Kowvrg ayopaoTikng SUvaung o€ AoyaplOuIkn
KAipaka)
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Mnyn: (a) The Conference Board Total Economy Database™ (Original
version), March 2018, https://www.conference-
board.org/data/economydatabase/index.cfm?id=27762, () Eurobank
Research.

Znueiwon: (a) Aoyw amelkoviong Twv oTolXEiwv o€ AoyaplOuiKn KAipaka, n
KAON Twv KaumuAwv 1ooUTal PE TNV TTooooTIaia YETABOAR TNG EKACTOTE
peTaBAnTig.

' TNa Toug okommoug Tou TAPAVTOC SeATiou ol Aé€si¢ Tpoidvta, ayadd Kat
gumopelpaTA Eival TAUTOONEG.

2 311 apevBECEIC TTOU aKOAOUBOUV avaypdgovTal ol avTioTOIXOL HéToL
bpol ¢ meptdédou 2001-2017.

Ot eMnvikég efaywyéc eumopeupdtwy mPo¢ TNV  Toupkia
onueiwoav uPnAn avénon ta TeAeuTaia 16 Xpovia KATAaypaPovTag
évav Péoo eTNolo puBuo petaoAng Tng Tdéng tou 14,4 YoY% (amo
€393,9 ekart. 10 2001 ota €1.952,6 ekat. To 2017).2 To avtiotolyo
UéyeBOC yla TNV KATNYOPIA TWV OPUKTWV KAUGIUWY Kal AUTAVTIKWY
ntav 28,7 YoY% (amd €127,7 ekat. To 2001 ota €1.074,3 ekart. 10
2017).* Téhog e€aipoupévng TG mpoavagepbeioag katnyopiag n
uéon emota avénon Twv efaywywv mpoidviwv mpog v Toupkia
ntav 8,6 YoY% (amd €266,2 ekat. 1o 2001 ota €878,3 ekat. 10
2017).

Xxnua 3: AmoteAeopatikny Xuvalaypatikn lootipia, Toupkia vs
Eumopikoi Etaipot otnv Eupwlwvn 19 (dgiktng, 2010 = 100)
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Onyn: (0) Eupwmadikr Itatiotiky Ymnpeoia (Eurostat), () Eurobank
Research.

Molog gival o Bacikdg EPUNVEUTIKOG TAPAYOVTAG YIa TNV gvioxuon
TWV ENANVIKWV  €€ayWYWV EUTTOPEVUATWY TPOG TNV Toupkia;
Aappavovtag un’ oYv 6Tt ol e€aywyég Exouv BeTIKN Oxéon UE TNV
TIOPEid TWV €100ONUATWY TNG XWpag amd tnv alodamnm (BAéme
IXAMa 2) Kal apvnTIKA ME TNV Topsia TNG avtioTtoixng
ouval\aypaTikig ootipiag (BAéme Ixnua 3), Katahfjyoupe oto
ouumépacpa Ot 0 PaCIKOC EPUNVEUTIKOC TapdyovTtac Tng
avénong twv eAAnVIKwv efaywywv Tpo¢ TV Toupkia ATav ot
upnloi puBpoi peyébuvong mou onueiwoe n yeitova xwpa Ta
TeleuTaia 16 xpovia. Mo ocuykekpipéva, Tnv mepiodo 2001-2017 o
Uéoog eTriolog puBUOC peyéBuvong tng Toupkiag Atav 5,8% (4,5%
0g OPOUC TIPAYHATIKOU Katd Ke@ahiiv AEN).> A&ilel va onueiwdei

3 Emmpdo0eta étpefav pe TOND TTO YPRyopo pubuod oe cUYKPIon WE TO
olvolo Twv e€aywywv gumopeupdtwy (14,4 YoY% vs 5,7 YoY%, péon
etriola petafoln v mepiodo 2001-2017) Kat wg K TOUTOU TO HEPISIO TNG
ayopd tng Toupkiag evioxUOnKe.

4 Ma tnv i6la nepiodo n péon eThRola PeTaBoAR TNE TIMAS TOu TIETpENaiou
Brent jtav 8,6 YoY%.

5 Z0powva pe Toug Acemoglou kat Ucer (2015, The Ups and Downs of
Turkish Growth, 2002-2015: Political Dynamics, the European Union and

the Institutional Slide, NBER Working Paper No. 21608,
http://www.nber.org/papers/w21608), n avamtuéloky mopeia NG
Toupkiag tnv mepiodo 2002-2015 OSuvatar va Xwplotei oe Svo
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ot N mpoavaepOeioa pakpoolkovouikn emidoon tng Toupkiag o€
ouvlUACUO HE TN PEYAAN Ugeon mou Biwoe n ENANVIKN OlKoVouia
NV Televtaia SekaeTia ixe w¢ amotéheopa va KAgioel og peydho
Babuo n amdéotaon mou XwpeLle TO TPAYUATIKO HECO KATA KEQANAV
€1006nua (MMKE) tng EANMGSog amé 1o avtiotolxo t¢ Toupkiag.
‘Onw¢ mapouatdletal oto ZxAua 2, To 2017 to MMKE tng EAMAS0¢
nrav katd 101,7% vPnAdTePO O€ GUYKPION E TO AVTIOTOIKO TNG
Toupkiag (optakd mavw amod 1o Simhdolio). To avtiotolxo péyebog
70 2007 Atav oto 9,8%.

Tt MoC0CTO €mi TOU OUVOAOU TwWV EAANVIKWV £§aywywv
gumopevpaTwy (yia KaBe katnyopia exwplotd) odnysitat
otnv Toupkia;

TNV TPONYOUHEVN UTTOEVOTNTA aVaQEPAPE OTL N OXETIKN £ékBeon
TWV eEMNVIKWV e§aywywV €EUMOPELUMATWY TIPOG Tnv Toupkia
Slapopewbnke oto 6,8% (% oto CUVOAO TWV e§aywywv ayabwv)
10 2017. Qotéoo, o6mwg mapouctdletal oto XxAua 1B, Tto
npoavapepBév pepidlo dev eival opoldpop@o oTIC emmi YéPoug
KOTNyopieg eUmopeupdTwy. AnAadr umdpxouv KAadol Twv omoiwv
ol efaywyéc mapouoldlouv PeyalUTEPN 1 UIKPOTEPN OXETIKN
é€kBeon otnv Toupkia Og OUYKPION ME TNV QAVTIOTOIXN OXETIKA
€kBeon Tou ocuvolou NG oikovopiac. Ta otolxeia yia o 2017 ixav
w¢ €€Nc® mpwteg UAeq pn edwdipeg, ekTdC and kavotua 14,7%
(18,6% péoog 6pog meplodou 2001-2017), OPUKTA KAUGOIUQ,
Amavtikd KA 12,0% (13,7%), XnHika mpoidvta kat cuvaen 6,1%
(6,3%), pnxavAuata Kat UANKO peTagopwv  6,0%  (3,5%),
Bopnxavikd €idn tafivounuéva Kupiwg Katd mpwtn UAN 4,4%
(3,5%), €ibn kat cuvaAhayég pn Tafivounuéva Katd Katnyopieg
2,7% (0,9%), diapopa Blopnxavika €idn 2,6% (1,4%), motd Kal
karmvog 1,4% (1,7%), tpoeipa kat {wa (wvtavd 1,3% (1,0%) kat
AaS1a kat Airn {wikAg N QUTIKNAG Tpoéheuang 0,0% (0,6%).

H eAAnviKn} oikovopia mapouctalel mAedvacpa i ENAEMpA
anod TIG EUMTOPEVHATIKEG GUVAAAAYEC TTOU TIPAYMUATOTIONED ME
tnv Toupkia;

To gumopiko 10olVyLo avdueoa otnv EAAada kat tnv Toupkia Atav
m\eovaopatikd (E€aywyéc > Eloaywyég) ota €518,3 ekat. 1o 2017.
H Katnyopia Twv OpUKTWV KAUGIHWY Kal AITTAVTIKWY EUPAVICE TO
VPNAOTEPO eUMopIkd TMAEOGVaAoUa (€901,2 ekat.) Kal akohouBnoe
auTH TWV TTPWTWV VAWV Un €0WIUwWY, €KTOC Kauoiuwy (€168,6
ekat.). Ol Katnyopie¢ EUMTOPEVUATWY TIOU OnueEiwoav Ta
vPnAOTEpa  eMeippata  Atav ot €§nG  Plopnxavika  €idn
Tadlvounuéva Kupiwg Katd mpwtn VAN (-€281,6 ekat.), Siagopa
Bounxavikd €idn (-€141,6 €kat.) Kal HPNXAvVAUATA Kal UAIKO
peTagopwy (-€134,6 ekat.). Téhog afilel va onuewbei ot av
e€alpebei N KATNYOPIa TWV OPUKTWY KAUGIUWY KAl AITAVTIKWY TOTE
TOo €umoplkd  1ooluylo petafy  EMNAdog¢  kat  Toupkiag
Slapoppwvetal oe ENNelupa -€382,9 ekat. to 2017. Auté TO
TOIOTIKO Xapaktnplotikd, dnAadn tng Umapéng eNeippatog oto

urromieptodoue. H pev mpwtn, 2002-2006, xapaktnpiotnke amé vynAoug
pubuolg peyéBuvong kal evioxuon tng moldtntag Twv Beopwv, n O¢
SeUTEPN amd OXETIKN emMPBPAdUVON Kal XEIPOTEPEUON TNG TIOIOTNTAG TWV
Beopwv (lower paced, lower quality growth).

5 ST¢ mapevOEoelg Tou akoAouBolv avaypd@ovTal ol avtioTolXol UEToL
bpol ¢ meptdédou 2001-2017.

EUMOPIKO 1000YI0 €€QIPOUMEVWV TWV OPUKTWV KAUGIHWY Kal
AmavTikK@v 1oXVEL yia Oha ta Xpodvia Tng meptodou 2001-2007
(uéoo €Tro10 ENNEIPPA TNE TAENG TwV -€429,5 gKarT.).
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Mivakag A1: Bacika Makpooikovopuika Mey€0n tng EAAnviki¢ Otkovopiag

Npayuatiko AkaBdpioto Eyxwpio Mpoiov (emoxikd Siopbwpuéva otoiyeia)

To 1° tpiunvo (2018) n etjola % perafoAn Tov mpayuatikou AE fitav +2,3% (+2,0% (2017Q4) kat
+0,3% (2017Q1)). H avtiotoixn tpiunviaia % perafoAn rntav +0,8% (+0,2% (2017Q4) kar +0,4%

Baoikd Ytatiotikd YTolxgia
Mpaypatiké AEM (YoY%)

(2017Q1)).
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Moocootd Avepyiac (emoyikd SlopBwuéva otolyeia)

Tov Mdio (2018) to mocootd avepyiag Siauoppwbnke oto 19,5% (20,0% (4/2018) kat 21,7% (5/2017)) kat
n avtiotolxn etiota perafodn nrav -2,2 MM (-1,7 1M (4/2018) kat -1,9 MMM (5/2017)). O apiBuds Twv
amacyoloUpsvwv aviABe ota 3.824,4 xiA dtoua (3.775,5 xiA (4/2018) kat 3.754,3 xiA (5/2017)) kat Twv
avépywv ota 924,9 xiA droua (943,0 1A (4/2018) kat 1.038,7 xiA (5/2017)).

5/2009-5/2018
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25%
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5% 1! 10%
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24%
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MNepiodog: 1996Q1-2018Q1
2tolxeia: Tpnviaia
Méoog Opog: +0,8%
Alapeocog: +2,1%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooigvon: 4/6/2018
(mpoowptva otolxeia)
Emop. énp.: 3/9/2018
(mpoowptva otolxeia)

Baoikd Ytatiotikd STolxgia

MNocootd Avepyiag (%)

Mepiodog: 1/2004-5/2018
2tolxeia: pnviaia

Mécoog Opog: 16,9%
Aldpeooc: 16,1%
Méyioto: 27,9% (7/2013)
EAayioto: 7,3% (5/2008)
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Evapuoviouévoc ATK kat EBvikéc ATK

Tov loUAto (2018) n trjota % uetafoAr Tou EVATK ritav +0,8% (+1,0% (6/2018) kat +0,9% (7/2017)) kai n
avtiotoixn péon ernota perafoln (12 unvav) frav +0,7% (+0,7% (6/2018) kat +0,9% (7/2017)). [Na tov
610 priva n etrjoia % uetafolrri tou EBvikov ATK ritav 0,9% (1,0% (6/2018) kat +1,0% (7/2017)) kat n
avtiotoixn péon errjota perafoln nrav +0,5% (+0,6% (6/2018) ka1 0,5% (7/2017)).
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Mnyn: () EN\nvikA Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.

Baoikd Ytatiotikd Ytolxgia
EVATK (YoY%)

MNepiodog: 1/1997-7/2018
Ytolxeia: pnviaia

Méoog Opog: +2,4%
Aldpeooc: +2,9%
Méyioto: +6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuooiguon: 9/8/2018
Emop. énp.: 10/9/2018
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Tevxog 259 — 19 AuyovoTtou 2018

Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

S UYKeVTpWTIKA loolUyia (5/2015 - 5/2018) Eni Mépouc looQuyia (5/2015 - 5/2018 Anpooigvon: 23/7/2018
Avabwv (kavoipwv, moiwv, xwpic kavoa kat moia) = To 12unvo louviouv 2017 -
Maiov 2018 T0 100QVylO0
T peyouoiy Zuvakhayow (212M, Sig eupw) - o o Kauoipuwv (212M, 8ig eupi) TPEXOUCWV GuvaAAaywv
== o AyaBiov (E12M, Sic eupi) = = [Thoiwv (£12M, bic euptd) Slapopewbnke ota -1,4 81
2 s Y1pic Koty ke Mhoia (212M, S1¢ supes) €upw (5/2017-4/2018: -2,3 81¢
_//-/‘\_.\___,-—W 1 e _ eup® kat 6/2016-5/2017: -1,8

3 e 8IC eLPW).
g ; ‘---"___...___‘___‘--'--‘- = To 12unvo louwviou 2017 -
3 il Maiouv 2018 Tto0 100(UyI0
-3 % ayabwv Siapopewbnke ota
o ',--"'-—"'""""——--...'_‘_.,_ 1 -18,6 8¢ evpw (5/2017-
-

* A5 M 4/2018: -18,7 81c eupw Kal
23

-15 6/2016-5/2017:  -17,5 &1

Maacn gt Sleh Bl B 2 P modade D Soliidoe ool B osaon 2 EUPW).
Ynnpeowwv (TalISIWTIKO, UETAPOPWV KAl AOUTWY UTTNPECIDV * To 12unvo louvviou 2017 -
Mdaiov 2018 710 100QVyI0
T pEy OUOGY Euvakhayiw (212M, Sig eupio) o= o TafBuwnwd (212M, Sig eupua) unNEEoIWV  SlapoPPWONKE
== = Yinpeoiov (2120, i eupw) = = Merapopav(L12M, Sic supw) ota +17,5 6[( EUp(b (5/2017-
i T RS e o Yrrpeaiiv (E12M, 81 £upt) 4/2018: +17,2 8ic eupw Kat
R o SEaEe R 6/2016-5/2017:  +159 i
14, - - s_up(b),
10 i * To 12unvo louviov 2017 -
b Maiou 2018 10 TaISiwTIKG
1 5 g - 10o{Uylo Slapopewdnke ota
. ; o - = +13,0 8ic gvpw (5/2017-
N‘N’ 4/2018: +12,7 81 gupw Kalt
5 1 6/2016-5/2017:  +11,2 &1
W Whah 0 Bl bk Bk R B WD My 8 e e ol Bopcpch Bosod B EUPW).
MNpwtoyevwy Elgodnudtwy (apoif. & waob., Tokwv, uepioy. & kePS. Kal AU, TPWTOY. £1008. * To 12unvo louvviou 2017 -
Mdaiov 2018 710 100QVYyI0
w— T ey ou0GY Zuvalayiv (212M, Sig eupi) - o o ApoiBov ko MioBov (212M, Sig eupa) TPWTOYEVAV  €100SNHATWV
= = = [Jpwioyevay Ewobnudney (£12M, S cupw) e TRV, Mepropatuy kan Kepdav (212M, 8i; evpu) Slapopewbnke ota +0,1 81
E = = Aomdv Npuroyeviy EwoBnpdruo (212M, Sic eupw) €upw (5/2017-4/2018: -0,1 8ig
1 4 i gupw Kal 6/2016-5/2017: +0,3
p 3]y Ty e A 81¢ ELPW).
A 2 = To 12unvo louviou 2017 -
5 ! ) e — Mdaiov 2018 710 100QVYyl0
2 TOKWV, HMEPICHATWV  Kal
= 2 KepdWv Sapopepwbnke ota
4 I — S~ -2,4 81 up® (5/2017-4/2018:
5 4 -2,5 81 supw kat 6/2016-
[T T T Y - R T - T - < B T o O O S o O W - B - I - ) [ T T R T - - - - - - T O o

e wialis mimin £ o mlein mlintin & mzRzfzssco2scsnnsnnl 5/2017:-2,3 i evpw).

Aevutepoyevwv Eloodnudtwy (yevikic kuB£pvnonc Kat Aomwy TopEéwV) = To 12pnvo louviov 2017 -
Mdiov 2018 710 100(Uyl0

w—TpeyouaGn Zuvahhaya (212M, Sig eupa) o e o [eviknc Kufépunane (212M, Big eupa) Seutepoysviv e100SnuaTwy
= = = Arytepoyevoy Bioodnpatwy (212M, &ic supu) s P11V TopEwy (212M, 816 upw) 6|auopq>d)9m<s ota -0,5 81
. o7 gupw (5/2017-4/2018: -0,6 81¢

02 \-//—\_/‘_—x/ gupw Kal 6/2016-5/2017: -0,5
e s o o S1¢ evpw).

-y o

02 = To 12unvo louviouv 2017 -
2 04 _,"-.\ Mdiov 2018 710 100(Uyl0
. o, X ol - . o YEVIKAG ’ KuBépvnong
08 |y [} \ SO o Slapopewbnke ota -0,8 81
4 s st = £Up® (5/2017-4/2018: -0,9 81¢
12 gUPW Kal 6/2016-5/2017: -0,7

fozzeeeeeeasnbnnee? 2pggzeeeaanann22e  Sceup)
Mnyn: (a) Tpamela tng ENNAdo¢ (TTE), (B) Eurobank Research. Enméuevn dnuoocisuon: 20/8/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

KataBéoeic (KATOIKOL E0WTEPLKOUV)

Fevikd YUvolo (umdhotrma)

— Errinefo, Sig eupa, AA - 20%

wvees Yol AA L 15%

- 0%

255 w— Erinedio, fig eupu, AA
215 4

215

Anpooiguon: 25/7/2018

= Tov lovvio (2018) TO Yy&vIKO
20% GUVoAo TG XpnHarodotnong
(kaTotkot E0WTEPIKOV)
Slapopewbnke ota €194,7 8ig

(5/2018: €195,1 81¢ Kau 6/2017:

195

175

155

135

15

€208,2 41¢).
uéyebog yia TG KatraBéoeig
ntav €143,8 &g (5/2018:
€142,9 di¢ kat 6/2017: €130,8
Q).

To avtioToio

Sgeor-dunnssnnsonns
¥ 3 % 3 ¥ 3 o3k 3 3 E S e w D
3382525385838 38335¢

F'evikn) KuBépvnon (umdAoima)

w— Eninedo, Sig cupin, AR - 55%

w— Eriinedo, &ig copw, AR

sones Yo%, AA

ggeorcoaNmmTITune N D
¥ 3 ¥ h ¥ F v o oY E LS L EEE N B
3535353335353 5335835%3

ISwTtikéc Emyelprioeic (umohoima)

63
veens Yol AA
ke 35%
53
15%
43
5%
33
25%
& 5%
13 4 T 5%
ggeorrNamnssnmsonn®
¥ b ov 2o b ¥ 2w b oy o2 o¢ Eox 3 ox o}
253858338584 5828¢843
136 w— Eriinedo, Hig cup, AR - 25%
128 saene Yo%, AA 20%
0y
120 15%
10%
12
5%
104
0%
96
5%
88 % -10%
.
o7 [ — . . . . . S -15%
@O O NANMMT U N OO
§ Qiapim o e e e e e e e TR e e
= ® ® x x x x® x x
Rl AN ERED

m— Eniinedo, Sig cupl, AA
42
wones YoY%, AA

3 M

32

7

22

ggeerc NPy Tamoeenns
M I R R R EEE TS
3535333333333533333

Noikokupid (untootma)

e Eniiniedio, Big eupu, AA

15%

10%

5%

0%

5%

-10%

ou-09

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

w— Entinedo, Sig eupid, AA
«aues YoY%, AR

93 +

‘.: ' :.‘ | '; y '; ] '; ] ';_ ' '; . ':T: v '; y
38383333383 5358348343

= Tov lobvio (2018) n
XPNHATod4TNON TNG YEVIKAG
KuBépvnong Slapopewbnke
ota €16,2 dig (5/2018: €16,1
85% S1¢ kal 6/2017: €17,8 81g). To
555 avtiotolo péyebog yia TG
KataBéoelc ntav €14,4 8ig

(5/2018: €14,9 81¢ kat 6/2017:

145%

115%

€104 60.
-35%
85%
= Tov loUuvio (2018) n
- Xpnpavrodotnon WV
ISIWTIKWV EMYEIPNCEWV

Slapopewbnke ota €86,6 81
(5/2018: €86,7 d1g kat 6/2017:
€92,1 d81g). To
uéyebog yia TG KatraBéoeig
nrav €23,5 8ig (5/2018: €23,2
S1¢ Ka 6/2017: €20,9 81¢).

avTioTolKO

lobvio

Xpnpavrodotnon
20 VOIKOKUPWWV  Slapop@wbnke
ota €79,6 dig (5/2018: €79,9
S1¢ Kal 6/2017: €85,2 81c). To
avtiotolo péyebog yia TG
KataBécelg tav €105,9 8ig
(5/2018: €104,8 81¢ kat 6/2017:
€99,5 81¢).

= Tov (2018) n

Twv

30%  Snueiwon: amé tov Aekéufpio
2016 To Taueio mapakatabnkwv
kat Saveiwv Sev AoyiCetat wg NXI
kat o1 karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Enouevn Anpooisuon: 28/8/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 7/2003-7/2018 Ynonepiodoc: 7/2015-7/2018 Anuoaoigvon: 30/7/2018
Oikovouiké KAipa — JuykevTpwTtikoc Agiktng Eumotoolyv * Tov lovhio .(2018) ° c?eum]c
OLKOVOUIKOU KAipatog
i e L ——-Eupw(qu" 318 — a0 == - =Eupwlivg praiey (105,3 HOVdaSC 6E(KT|'] (MA))
- e 1o — s BeATikONKe Katd +2,8 MA oe
PrAT 105 | o=y, i

-

oxéon pe tov lovvio (2018)
Kal BeAtiwOnke katd +6,9
MA oe oxéon pe TOV
avtioTolo uAva TOU
TPONYOUUEVOU £TOUG.

100
95
90

1 8s

£y 80

66 75

lav-05

Ower-05

ouk-06
Anp07

Tov loVvAio (2018) o Seiktng
eumoToolvng otn
= Bopnxavia (5,4 MA)
BeATiwONKe katd +7,0 MA oe
oxéon pe tov lovvio (2018)
Kat BeAtiwdnke katd +8,1
MA oe oxéon pe TOV
avtioTolo uRva TOU
TPONYOUUEVOU £TOUG.

Biopnyavia (X180uion: 40%)

——FdSa == =Eupwlivn —EAAGSa === Eupulinng
Al
r

bov-g5

Oxr-05
law08

ouh-06

Anp-07

Tov loVvMio (2018) o deiktng
EUMIOTOOUVNG OTIG UM PECIES
(15,9 MA) emdevwOnke katd
-5,1 MA oe oxéon pe TOV
lovvio (2018) Kat
eméeivwOnke katd -1,5 MA
o€ Oxéon ME TOV QVTIOTOIKO
Uva TOU  TIPONYOUMEVOU

Ynnpeoiec (Xtdbuion: 30%)

— EihGG = == Eupudivng w—EMMGBG - e = Eupwlivn

20

- -
1 e = ——— s

3 R e - - £€TOUG.
Z3sss588se-snpiTueno geoe2es2srrrronzeas
FEEEIEEEZEESEIEEZTEES G RiEgoihissrihiezgli
. . = Tov loUAo (2018) o SeikTi
Katavahwtéc (X1abuion: 20%) ) ( ) e
gUmoToouvng KatavaAwtn (
: - T s : i S e -49,9 MA) BeATiwBnke Kotd
0 -~y ol wu e i +2,5 MA og oxéon pe TOV
25 ——EWdba = ==Eupulivy lovvio (2018) Kalt

BeATiwONKe katd +11,6 MA

i o€ Oxé0n ME TOV QVTIOTOIKO
65 UARva TOU  TIPONYOUMEVOU
-75

s v 30160 P — érouc,
SR R R R R AeFeT T ATt e
3EEEIPEEILEEIEELTEES T TA2ESS3REEEEZREEEE:
. . B} = Tov lovAo (2018) o SeikTi
Aaviké Eumopio (X1a8uion: 5%) . ( ) ne
EUMOTOOUVNG OTO  MAVIKG
40 —AAGBG == = Eupusliing 17 m——EANGR e Byt

EUMOpIO (14,9 MA)
BeAtiwOnke katd +12,3 MA
o€ oxéon pe Tov lovvio (2018)
Kal BeATiwOnke Katd +16,2
MA oe oxéon pe TOV

avtioTolxo puRva TOU
TPONYOUUEVOU £TOUG.
IEfeRRERRL e naETuRay
R EEEEEEILEETREEEEEEG
. . = Tov loUAo (2018) o Seikt
Kataokevéc (>1aBuion: 5%) o (2018) ne
gpmoToouvng oTIg
n ——ENGBa = = =Evpwlivn ——EM\aBa = = =Eupulivg I 2 KaTaoKeviC (458  MA)
Q -".‘- 2 s !
10 g BeAtiwOnke katd +2,0 MA oe

.20 __’a--\._,-—--
-30

40

oxéon pe Ttov lodvio (2018)
Kal emSevwOnke Katd -6,1

- MA oe oxéon pe TOV
&0 avtioTolxo uiva TOU
70 TPONYOUHEVOU £TOUG.
AR gme R g eD s s ame s s~ e wwm o e e erEEEREE®E
T 9 2oma Bg 8 5 T it i o o
3885323538853 8853¢883 IREE3EisirpiiREiEi;
Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research. Eméuevn dnuoociguon: 30/8/2018
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Mivakag AS: Baowa Makpoolkovopuka - Mikpooikovopuka Mey£0n tng EAAnvikng Otkovopiag
Evnuépwon: 17/8/2018 Napatrpnon

3,08 TeAevtaia Mponyoupevng
MetaBAntég Itox. Nnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpioeig NapeAdoviwv Etiv

Baowi Emiokénnon

Npaypatikd AkaBdapioto Eyxwpto Mp y (1),(8) Alyoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
MNpaypatko AkaBdpioto Eyxwplo Mpoioy €61 187.1 184.6 185.0 185.6 184.2 190.4
Ovopaotikd AkaBdaptoto Eyxwpto Mpoiov 177.7 174.2 176.3 178.7 180.7 191.2

MNooootd Avepyiog % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBvikdg Agikng Tiuwv KatavoAwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Agiktng Tipuwv Katavawt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

Anc ¢ AkaBdpLoTou Eyxd Npoiévrog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
MNpaypatikd Akabdpiato Eyxwplo Mpoiov q Noaw 2.3% 2018Q1 2.0% 2017Q4 0.3% 2017Q1 -0.4% 2016Q1 0.0% 2015Q1 0.7% 2014Q1
MNpaypatké AkaBdpioto Eyxwplo Mpoioy A (qogq, %) 0.8% 0.2% 0.4% -0.7% 0.3% 0.8%

MNoocootd Avepyiag m % 19.5% Mai-18 20.0% Anp-18 21.7% Mai-17 23.6% Mai-16 24.9% Moai-15 27.0% Mai-14
EBVLKSG Agiktng Tipwv KataveAwt Af(yoy, %)  Oxt 0.9% louA-18 1.0% louv-18 1.0% louA-17 -1.0% louA-16 -2.2% louA-15 -1.1% louv-14
Evappoviopévog Agiktng Tuuwv Katavaiwtr 0.8% 1.0% 0.9% 0.2% -1.3% -1.5%
AnorAnBwpLotiig AkaBdptotou Eyxwptou Mpoidvtog q Now 0.4% 2018Q1 0.7% 2017Q4 1.0% 2017Q1 -1.3% 2016Q1 -0.5% 2015Q1 -4.2% 2014Q1
Mpayy. I8uwtikr KatavaA. (Notkokuptd kat MKIEN) q  (1),(8) Alyoy, %) Nav  -04% 2018Q1 -0.8% 2017Q4 0.7% 2017Q1 -1.4% 2016Q1 0.9% 2015Q1 1.2% 2014Q1
Mpayp. Anpdota KatavdAwon 0.3% 2.1% -3.5% -1.4% 0.8% 0.9%

Npayp. Enevduoeig Mayiwv (I8twTikég kat Anpooteg) -10.4% 28.9% 17.0% -9.6% 5.9% -8.5%

Mpayy. E§aywyeg (Ayabd kat Yrinpeoieg) 7.6% 5.3% 5.2% -9.5% 12.8% 5.6%

Mpayy. Etoaywyég (Ayabd kat Yrinpeoieg) -2.8% 5.0% 11.2% -9.4% 15.8% 0.1%

Npayp. Napaywyik. g Epyaciag (avé dropo) q (4),(8) O(yoy,%) Ox 0.7% 2018Q1 -0.8% 2017Q4 -0.5% 2017Q1 -1.9% 2016Q1 -0.8% 2015Q1 1.8% 2014Ql
Npayu. Napaywytk. tg Epyaociag (avd wpa epyaociag) 0.9% -1.2% 1.9% -4.3% -0.2% 3.6%

Ovop. Movas. Koatog Epyactag (avd dtopo) 0.1% 0.9% 1.5% 1.0% -0.5% -2.1%

Ovop. Movad. Kootog Epyaciag (ava wpa epyaciag) -0.2% 0.2% 1.3% 0.6% 0.7% -3.0%
Anacxolol pevol m (1), (8) x\ dropa Nau 38244 Mai-18 3775.5 Anp-18 3754.3 Mai-17 3664.8 Mai-16 3620.7 Moai-15 3519.3 Mai-14
Avepyot 924.9 943.0 1038.7 1132.0 1198.0 1302.7

Epyatikd Auvautkd 4749.3 4718.5 4793.0 4796.8 4818.7 4822.0

Mn Evepydg MAnBuopog 3230.6 3264.9 3223.4 3254.8 3273.6 3319.4

Agiktng TIHWY ALLUEPLOUATWY q (2),(8) Alyoy, %) Oxu 0.8% 2018Q2 0.2% 2018Q1 -1.2% 2017Q2 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2
Agik g YrieuBUvwv NpopnBewwv (PMI) m  (6),(8) MA Nau 53.5 louA-18 53.5 louv-18 50.5 louA-17 48.7 Iloul16 30.2 IlouA-15 48.7 louA-14
Agiktng Blopnxavikiig Napaywyng (1), (8) A (yoy, %) 1.2% louv-18 1.6% Mai-18 2.3% louv-17 8.3% louv-16 -4.6% louv-15 -5.5% louv-14
Asikmng KoKkAou Epyactév ot Blopnxavia 11.4% Mai-18 6.5% Anp-18 20.1% Mai-17 -13.1% Mai-16 -3.6% Moi-15 -4.1% Mai-14
Agiktng KUkhou Epyactwv oto Atavikd Epmndplo 5.2% 0.8% 0.9% -7.3% 2.7% -8.2%

Agiktng Oykou oto Alavikd Epmnépto 4.5% 1.4% 0.7% -5.7% 4.1% -6.5%

Asiktng Kbkhou Epyactiv oto Xovpikd Epnoplo q (1),(8) 1.6% 2018Q1 3.2% 2017Q4 4.8% 2017Q1 -5.2% 2016Q1 -2.2% 2015Q1 -2.6% 2014Q1
Aeiktng KbkAou Epyactiv otov Topéa Twv AUTOKL. 17.2% 13.9% 24.6% -9.9% 13.0% 21.3%

looZUyLo Tpexou owv SuvaAaywy (A+B+T+A) m  (2),(8) I12m€6ig Oyt -1.4  Mai-18 -2.3 Anp-18 -1.8 Moai-17 0.1 Moai-16 -3.5 Mai-15 -2.2 Mai-14
A. 16070y10 AyaBiov (A1+A2+A3) -18.6 -18.7 -17.5 -16.0 213 21.2

Al. Kavoipwv -3.9 -4.0 -3.4 3.2 5.7 -6.4

A2. Mhoiwv -0.1 -0.1 -0.2 -0.2 -l.4 -2.0

A3. Xwpig Kavotpa kat Moia -14.5 -14.6 -13.8 -12.6 -14.2 -12.8

B. loofUyto Yrinpeotwv (B1+B2+B3) 175 17.2 15.9 15.6 18.2 16.6

B1. Ta§idlwtikd 13.0 11.2 11.9 11.6 10.4

B2. Metadopwv 4.1 3.7 3.2 6.7 6.1

B3. Aoty Yrnpeouwv 0.4 0.9 0.4 -0.1 0.1

I. looZvyro Npwtoyevwv ELooSnudtwy (F1+M2+r3) 0.1 0.3 0.8 0.1 0.5
r1.ApotBwv kat MioBwv -0.2 -0.1 -0.1 -0.4 -0.2

2.Tokwv, Meplopdtwv kat KepSwv -2.4 -2.3 -1.8 -2.3 2.1

3. Aoutwyv Npwtoyeviv Etoodnpdtwv 26 2.7 2.7 2.8 2.9

A. loofVylo Agutepoyeviwv Elcodnpdtwy (A1+A2) -0.5 -0.5 -0.3 -0.6 1.9

AL, Tevikrg KuBépvnong -0.8 -0.7 -0.5 -0.6 1.5

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.4

loo{0yLo levikrg KuBépvnong % tou AEN y (1), (8) % - 0.8% 2017 0.6% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwtoyevég loolvyto Mevikig KuBépvnang % tou AEN 4.0% 3.8% -2.2% 0.4% 9.2% -3.8%

Xpéog Mevikng KuBépvnong % tou AEN 178.6% 180.8% 176.8% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikob Mpoimtooyiopou (M) - (5),(8) €615 - 21.98 louv-18 18.42 Mai-18 1547 Anp-18 12.16 Map-18 898 @eB-18 4.75 lav-18
B. KaBapd Ecoda Kpatikol Mpoinoloyiopou (£) 21.83 17.59 14.31 11.22 7.84 3.89

Anokhon - Ecoda (A-B) 0.15 0.83 1.16 0.93 1.13 0.86

I. Aarmaveg Kpatikol Mpolmoloyiopot (M) 24.28 19.24 15.32 11.70 7.43 3.18

A. Aardveg KpatikoU Mpoimoloytopot (£) 25.08 19.75 16.07 12.04 7.74 3.39

Anéihion -Aamaveg (T-A) -0.80 -0.52 -0.75 -0.33 -0.31 -0.22
Npwrtoyevég Arotel. Kpatikol Mpoimoloyiopou (M) 0.64 1.53 2.29 2.37 2.75 1.85
MNpwrtoyevég AnotéA. Kpatikol Mpoinoloylopot () -0.47 0.18 0.37 1.10 1.31 0.72

looZuyto Kpatikou MpoimoAoytopou (M) 30 -0.81 0.15 0.45 1.54 1.58

IooZUyLo Kpatikol Mpoiimoloylopot () -3.25 -2.16 -1.76 -0.82 0.10 0.50
AteukoAuvon Arodoyr ¢ Katabéoewv - (2),(8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ztabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotoddmang 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

An6doon Tithwv EMnvikou Anpooiou (10 £tn), Télog Meplodou m  (7),(8) % - 3.97% louA-18 3.96% louv-18 5.37% louA-17 8.23% louA-16 12.08% louA-15 6.06% louA-14
Tpamneltkd Méoo Emttokio Katabéoewy (véwv) (2), (7) 0.28% louv-18 0.28% Mai-18 0.29% louv-17 0.42% louv-16 1.09% louv-15 1.51% louv-14
Tpamnelikd Méoo Emttokio Aaveiwv (vEwv) 4.38% 4.46% 4.56% 4.87% 4.75% 5.17%
Tparmneltkd Méoo Enttokio KataBéoewv (udLotdpevwv) 0.31% 0.32% 0.30% 0.41% 1.01% 1.74%
Tparnelikd Méoo Emutokio Aaveiwy (udLotdpevwy) 4.38% 4.39% 4.66% 4.90% 5.08% 5.46%

Tevik6 SOVOAo Xpnpato8otnong (A+B+T+A) m (2,8 €8¢ Oxt  194.7 louv-18 1951 Mai-18 208.2 louv-17 223.7 louv-16 230.6 louv-15 232.5 louv-14
A. Tevikiy KuBépvnon 16.2 16.1 17.8 22.1 22.4 18.1

B. I8lwtikég Emuxelproelg 86.6 86.7 92.1 96.0 98.6 101.7

T. 18wwteg kat IMKI 79.6 79.9 85.2 92.3 95.9 99.4

A. Aypoteg, EAeuB. Entayyehpartieg kat Atoptkég Emy. 12.3 12.3 13.1 13.3 13.6 13.3

2Uvoho KataBéoewv kat PEmog (A+B+M+A) m  (2),(8) €681 Ooxt 159.9 Jouv-18 157.4 Moai-18 156.3 louv-17 154.1 louv-16 159.3 louv-15 213.7 louv-14
A. Kdrowkot Ecwteptkol (A1+A2+A3) 143.8 142.9 130.8 132.2 130.5 177.6

AL l'evikr) KuBépvnon 14.4 14.9 10.4 9.4 8.3 14.6

A2. 181w TIKEC ETtiyelproelg (A2.1+A2.2+A2.3) 23.5 23.2 20.9 21.0 18.1 28.1

A2.1. Aopahotikég Emiyeprioelg 1.0 1.5 0.9 1.2 1.6 2.9

A2.2. Nourtd Xpn LaTOTLOTWTLKE |8pU pata 1.7 1.7 1.6 3.7 3.6 4.5

A2.3. Mn XpnpatoniotwTikes Emuetproetg 20.8 20.0 18.4 16.1 12.9 20.7

A3. Notkokuptd kat IMKI 105.9 104.8 99.5 101.8 104.2 134.9

B. Kdrotkol Aounwv Xwpwv Eupwlhvng 1.7 1.5 2.1 1.9 1.4 1.4

. Mn Kdtotkot Eupwiwvng 52 5.0 6.7 4.8 8.5 12.6

A. Ynoypewoelg Ixeul. pe MetapiBal. Meplovo. Stolxeia 9.2 7.9 16.6 15.2 18.9 22.1

Agiktng Owkovoptkod KAipatog m  (3),(8) MA Noat  105.3 IlouA-18 102.5 louv-18 98.4 [ouA-17 915 Ioul16 82.1 IlouA-15 104.4 Iloul-14
Blopnxavia (otaBuion 40%) 54 -1.6 2.7 -7.3 -26.4 1.5

Yninpeoteg (otdBuion 30%) 15.9 21.0 17.4 -8.3 -27.6 19.7
KatavaAwtrg (otdBpion 20%) -49.9 -52.4 -61.5 -69.2 -52.9 -48.1

Ataviko Epmopto (otdBpion 5%) 14.9 2.6 -1.3 8.2 -25.9 4.8
Kataokeu€g (otaBpion 5%) -45.8 -47.8 -39.7 -55.6 -62.5 -19.6

MnyA: (1) EMnvikr Ztatotkd Apxn (EAZTAT), (2) Tpanela tg ENMGSog (TTE), (3) Eupwraikr Ertttponr (European Commission), (4) Eupwrtaikr Statotkr Yrnpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrg AvdAvong kat Epeuvag AteBvwv Kedahatayopwv Eurobank.

EInpeiwon: (1) wgy, q kat m opilou pe Ta et oL, TpLNViaio Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opiloupe tnv etola mocootiaia HETaBoAr, we A(qog%) opilou e Ty TpLunviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvmv kat wg MA opilou pe tig povadeg Seiktn, (3) wg N opilou pe to mpaypatonon Bév Kat wg I to oToxo, (4) oto nedio 6nHooLovopLKA
otoueia (yevikr kuBépvnon) n petaBANT Tou PWTOYEVOUG LoOLUYIOU TG YEVIKNG KU BEPVNong Stadépet amd to avtiotolxo péyeBog Tou ENANVIKOU TPOYPAATOG OLKOVOHLKI G TIPOCAPHOYIG,

(5) ota nedia kuBEpvn on (extéheon KpaTLkoL TPOUTIOAOYLOMOV) Kait TLTOKLA avadopd Eupwraikrg Kevipiki Tpdmelag, To oTolXeia MapeAOOVIWY ETWV avadEPOVTAL OTN LEV TIPWTN

TEPIMTWON otNV eKTEAECH TOU TTPOUTIOAOYLOHOU KATA TOUG TTPONYOU LEVOUG MAVES, OTn &€ SeVTEPN oTLG IapeABOU OEG NUEPOUNVIEG KATA TLG OTtoieg uTt) p&e HETAPOAN oTa €V AdYW EMLTOKLAL.
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