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Ap. Ervhavéc I Fibyoc Avodo¢ Tou 8&iKTn OYKOU OTO AlGVIKO EUMOPIO, MITWON TOU TMOCOOCTOU
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Ek puépoug SAwv Twv

ouvasENpwY The AteoBuvonc O &eiktng 0ykou oto Mlavikd eumdplo, dnhadr n adia Twv MwARoewv oe oTabepEg TIHEG, KIvRONnKeE

Owovopuikric Avéluonc kat avolika oe etfiola Bdon yla 2° pnva otn oglpd Tov lavoudplo 2018 (o kKAAS0G Tou Alavikou
Epeuvac Aiebviyv gumopiou otnv EN\ada cuveloépepe 10 3,5% NG OUVOMKAG akaBdaplotng mpooTiBéuevng agiag To
KepaAaiayopav: 2016. To avtiotolxo péyebog 1o 1996 tav 9,6%). Mo avaAuTikA N €TCLa TOoOOTIa{a HETABOAN TOu

e , N .\ 1 a0 . . . .
Xpévia MoMd yevikou Seiktn Siapopewbnke oto 1,5% amd 1,8% tov Aekéupplo 2017 (BAéme Ixripa 1B). Eixav

Xpiotéc Avéatn mponynBei 3 urveg ouvexoug kabodikn g mopeiag (Xem-17 -0,7%, Okt-17 -1,0% kot Nog-17 -2,3%). Z¢
0poug pnviaiag PeTaBoAng o YevIkOg Seiktng Oykou 0To MAVIKO eumdplo HEIWONKE OpLaKA KATA -
0,1% Tov lavoudplio 2018 évavti avénong 1,5% tov AekéuPplo 2017.

TTi¢ emi pépoug Katnyopieg kataotnudtwy Ta amotedéopata eixav we e€A¢ pe €aipeon TIg
KOTNYOPIEG TWV TPOPIHWY, TTOTWV KAl KATVou (-4,3 YoY%) Kal Twv ToAuKaTaoTnuAtwy (-2,4 YoY%)
o€ OAe¢ TIG umdloimeg onuewbnke evioxuon oe etjola Baon tov lavoudplo 2018. Ot MWAACELS
€MIMAWY, NAEKTPIKWV €10WV Kal OIKIaKoU e€0TAIcHOU Katéypapav Tnv uPnAdtepn avénon (11,3%)
Kal akohovBnaoav ol katnyopieg Twv BiIRAiwv, XapTIKWV Kal Aomwv ldwv (4,7%), Tng évéuong Kat
unodnong (4,1%), TWV QAPUOKEVTIKWY Kal KOMUVTIKWV (2,7%), TWV KAUGIHWY Kal AUTavTIKWV
AUTOKIVATWV (2,1%) Kal TEAOG TwV HEYAAWV KATAOTNHATWY Tpo®itwy (1,0%).
XyxAua 1: Agiktng ‘Oykou oto Alaviké Euméplo, Mpaypatikn 18wtk KatavdAwon, Mpaypatikd
AE (emoyika SlopBwpéva otolxeia, eTiola % petafoin, YoY%)
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3€ 0TI agopd TN unviaia PetaBolr Tou deiktn dykou oTo AlAVIKO
guméplo (-0,1 MoM%) ta amotehéopata eixav w¢ €§NG N
MeYOAUTEPN TITWON ONUEWONKE OTNV KATNYopia TWV TPOQiUwy,
TOTWV Kal Kamvou (-4,4%) kal akohouBnoav ol Katnyopieg Twv
BiBAiwv, xapTikwv Kal Aotmwv eidWv (-1,4%), TWV @APUAKEVTIKWY
Kal KOMUVTIK@OV (-1,3%) Kal TWV KAUGIUWY Kol ATTAVTIKWY
autokivnTwy (-0,1%). XTnv avtifetn katevBuvon Kivbnkav ot
MWAACES TwV TOAUKaTaoTNUATwy (3,0%), t™¢ €évduong Kat
unmodnong (1,0%), Twv emimAwy, NAEKTPIKWY €16WV KAl OIKIOKOU
e€omAiopol (0,8%) Kal TwV HEYOAWV KATACTNUATWY TPOPIUWV
(0,7%).

‘Onwg éxoupe avagépel oe mahaldtepa Tevxn tou dehtiou 7HO, o
SeikTNG OyKou OTO AOVIKO gUmOplo TTapouatdlel oxupn BOeTikn
ouoxétion pe TV 1ISIWTIKA Katavalwon (BAéne Zxnua 1A). Q¢
YVWOTOV To Teleutaio péyebog akolouBnoe kabodikn mopeia o
emota Bdon ta Vo TeeuTaia TPiUNVA TOU TTPONYOUEVOU ETOUC.
H etiola evioxuon tou Seiktn Oykou OTO AAVIKO €uméplo Tov
lavoudplo 2018, ouvobeuduevn WOTOCO MO OPIAKH HNnviaia
peiwon, duvatal va Bewpndei w¢ éva mpwipo BeTikd onuadt yla
Vv nopeia TNG IBIWTIKAG Katavdlwong to 1° tpipunvo 2018 (ue tn
Sdnuooiguon twv otolxeiwv Tou OeBpouapiov 2018, 30/4/2018, Ba
pmopolue  va  €€Ayouhs  TIO  ACQAAf]  OUPMEPACUATA).
EmmpooBeta, dMo éva OToIXEIO TTPOC AUTH TNV KatevBuvon ival
o1l 0 S€iKTNG EUMIOTOOUVNG OTOV TOMEN TOU AlAVIKOU €UTTOPIOU
Katéypape avfnon oe €Tnol0 Kal Og TPNnviaia Pdaon 10 1°
Tpiunvo 2018.

TéNog, oNokAnpwvovtag TNV ava@opd HaAG OTd OTOIXEId Tou
AlavikoU eumopiov, €181k pveia Ba mpémel va yivel otnv mopeia
mou akohouBei o umodeiktng TG Katnyopiag Twv emimiwy,
NAEKTPIKWY €10WV Kal olKlakou e§omAlopol, dnhadn ayabwv twv
omoiwv N XPron Katavéuetal mépav tng Bpaxuxpoviag mepliodou
(drapkn ayabad).

‘Onwg mapoucidletat oto Ixnua 1B, o &v Aoyw umodeiktng
akolouBei avodikn Tpoxld pe emrayuvopevo pubud (oe etrola
Bdaon) Toucg TeAeutaioug 13 prvec. Mia mBavr epunveia TG
npoavagepBeicac avodou mnydlet amd v mbavry emoyn
KUPIWG TWV VOIKOKUPIV OAA KAl Twv EMXEIPHOEWV  vad
aVTIKATAOTAOOUV Tov @Bapuévo Kal amopyalwpévo eEomAlopd
mou SlaBétouv (0e OTI APOPA TIC OUYKEKPIUEVEC KATNYOPIES
ayaBwv) Pe véa TTPOIOVTA. TNPEIWVOUME OTL TNV mepiodo 2007-
2016 n OuvOAKA peiwon Tou uMOSEiKTN TNG Katnyopiag Twv
EMMAWY, NAEKTPIKWV €180V Kal OlKIoKoU e§omAIooL HTav -56,3%,
mepimou 39,2% uPnAoTePN anmd TNV avtioTolXn TTWON TOU YEVIKOU
Seiktn. Emmpocbeta, Ba mpémel va onUEWOoOUUE Ot Adyw NG
XPOVIKIG Sldotaong (SIAPKELQ) TWV UTINPECIWV TTOU TTIPOCPEPOLV
TO OUYKeKpPIPéEVa ayaBd, ol TmpoavapepBEiceg amoQACEl TWV
VOIKOKUPIWV Kal TwV EMXEIPRoewv Ba mpémel va cuvSéovTal Kal
pe BeAtiwon Twv MPoodokiwv Tou oxnuatiCouv yla Tnv mopeia tng
olkovopiag (autd emPBefaiwveral and ta otolxeia kKabwg 1600 o
SEIKTNE OIKOVOUIKOU KAMATOG 000 Kal 0 S€KTNG KATAVAAWTIKAG
EUMIOTOOUVNG TTapouciacav avodiky Tdon Toug teheutaioug 12
HNVEQ).

10 20,6% TOU E€PYATIKOU SUVAUIKOU HEIWONKE TO MTOGOOTO
avepyiag Tov lavoudpio 2018 and 23,2% ToV avticTolXo piva
mépuol.

JOgewva PE TN pnvidia €psuva  epyatikol Suvapikol Tng
EMNVIKNAC oTaTIOTIKAG apxN¢ (EAZTAT), To mooooTd avepyiag otnv
EMada peiwbnke oto 20,6% tov lavoudplo 2018 amd 20,8% Ttov
TIPONYOUNEVO prva Kalt 23,2% tov lavoudplo 2017. & ox€on UE TO
10TOPIKO LYNAS Tou louliou 2013, RToL 27,9%, N CUVOAIKN HEiwon
TOU AOYOU TWV aVEPYWV W¢ TTPOG To £pyatikd Suvauikd aviibe
oTIG -7,3 mooooTiaieg povadeg (BAéme Ixrua 2). Emmpdobetaq, o
aplBuog twv anacxohoupévwy avénbnke oe etiola Bdon katd
2,7% 1} 98,7 XI\ ATOUA KAl TwV avEPYwV UeElwOnKe Katd -11,5% n -
126,5 XI\ atopa. TéNog, To oUVOAO TOU gpyatikol SuVAUIKOU
oLPPIKVWONKE Katd -0,6% 1 27,8 XIA dTopa.

Xxnua 2: Mocootd Avepyiag kat AmacxoAnon (% kat YoY%,

emoxkd dlopBwpéva otolyeia)
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

O1 e§aywyéc EMMOPEVUATWV EVIOXUONKav o eTrola Bdon
Kata 14,6% tov OeBpoudpio 2018 amd 18,3% tov lavoudpio
2018. Ta avriotoiya pey£0n yia Tig el0aywyég Rrav -0,8% kat
1,2%. To éAAelppa TOU EUMOPIKOU 1I0o{uyiou PeEIWONKe KaTa -
€341,9 eKkart.

H ovopaotiki afia Twv e§aywywv eUMopeUPdTWY TNG EANNVIKAG
olkovouiag mpo¢ Xwpeg TNG aModamng Siapopewbnke ota
€2.416,4 exat. tov OeBpoudpio 2018 mapoucidlovtag €Tiola
avénon 14,6% 1} €307,5 ekat. Onw¢ mapoucidletal otov Mivaka 1
n mpoavagepBeioa petafoln mponAbe Kupiwg amd TIC Katnyopieg
TWV EUTTOPEVHATWY EEAIPOUMEVWV TWV TTETPEAAIOEISWV Kal TIAOIWV
(E M&M) kat Twv METPENAIOEISWV. ITN UEV TIPWTN KATAYPAPNKE
evioxuon 13,5% 1 €200,1 ekart., otn Og devtepn 15,9% n €99,8
€KOT.

Ol €10ayWwYEG EUMOPEVPATWY TTAPOUCIACAV OPLAKH ETACLA HEIWON
-0,8% 11 -€34,4 ekat. Tov Oefpoudplo 2018. Mo avalutikd n
OVOMAOTIKN Toug aéia Sdlapoppwbnke ota €4.135,8 and €4.170,2
€KAT. TOV QVTIOTOIXO YiVa TOU TTPONYoUpEVoU £Toue. H katnyopia
Twv MAoiwv gixe TNV UPNASTEPN APVNTIKK cuvelopopd (-39,4% 1 -
€144,2 gkat.) Kal akoAoUBNoe auTh TwV TTETPEAALOEIOWVY LIE TITWON
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-5,3% 1 -55,7 ekat. Ol €l0AYWYEG EUMOPEUMATWY €EAIPOUMEVWIV
Twv METPeEAAIOESWV Kal MAoiwv onueiwoav avénon 6,0% r €165,5
€KOT.

Bdoel tTwv mapamdvw OTolXEiwV TO EANEIYPA TOU EUTTOPIKOU
1ooluyiou pelwdnke o€ €Triola BAon - yla 4° cuvexn Pnva - Katd -
€341,9 ekat. Tov OgPfpoudplo 2018 pe OAeg TG €mi pépoug
KOTNYOPIEC EUTMTOPEVUATWY VA CUVEICQEPOUV BETIKA TIPOC auTh
v katevBuvon. Emi mapadeiypartiy, To ENNEIUUA OTa TTETPENAIOEISN
OUPPIKVWONKE KaTd -€155,5 ekat., ota mAoia katd -€151,8 ekar.
KOl OTO EUTTOPEVHATA EEAIPOVUEVWV TWV TIETPENAIOEISWY Kal TWV
mAoiwV KaTtd -€34,6 Kart.

Nivakac 1: Epmopevpatikég Zuvailhayég, E€aywyég, Elcaywyég kat
looQUyla (eTriola peTaoln, ekat. €, YoY% Kal GUVEIOQOPA TWV i
MEPOUC KATNYOPIWV O€ TTOCOOTIaAiEC ovAdeC, (MTM))

Oep-18 lav, PP - 18
YoY YoY YoY YoY
€ Ekar. % nm € Ekar. % nm
Eaywyéc
Y0voho | 3075 14,6 7003 16,5

MNetpelatoedny | 99,8 15,9 4,7 2164 16,1 51
Moia 7,6 633,3 0,4 -19,1 -63,7 -0,4
EN&M | 200,1 13,5 9,5 503,0 17,5 11,8

Eicaywyéc
YUvolo | -344 -0.8 191 02

Metpehatoeldry | -55,7 53 -13 | 3723 184 43
Mioia | -1442 -394 -3,5 9914 -77,7 -11,5
E N&M 165,5 6,0 4,0 638,2 11,9 74

looloyia
Y0volo | 3419 681,2
MNetpelaoedryy | 155,5 -155,9
M\oia | 151,8 9723
EN&MN | 346 -135,2

Mnyn: () ENMnviknA Ztatiotiki Apxry (EAZTAT), (B) Eurobank Research.
Znueiwon: (a) wg E N&MN opifoupe TNV Katnyopia Twv EUTOPEVUATWY
€€AIPOUUEVWVY TWV TIETPENALIOEISWV KAl TWV TTAOIWV.
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Mivakag A1: Bacika Makpooikovopuika Mey€0n tng EAAnviki¢ Otkovopiag

MNpayuatiké AkaBdpioto Eyxwpto Mpoidv (emoyikd S1opBwpéva atoiyeia)
To 4° tpiunvo (2017) n etjola % perafoAn tov mpayuatikou AEM ritav +1,9% (+1,4% (2017Q3) kat
-0,9% (2016Q4)). H avtiotoixn tpiunviaia % petaBoAn ritav +0,1% (+0,4% (2017Q3) kai -0,4% (2016Q4)).
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Mooooto Avepyiag (emoxikda dlopBwpuéva otoixeia)
Tov lavoudpio (2018) to mooootd avepyiag Siapopewbnke oto 20,6% (20,8% (12/2017) kat 23,2%
(1/2017)) kat n avtiotoixn €Tola perafoAn nrav -2,5 MM (-2,6 MM (12/2017) kai -1,2 [IM (1/2017)). O
aptBudg Twv amasyolovusvwv avriABs ota 3.755,4 xiA droua (3.767,9 xiA (12/2017) kai 3.656,7 xiA
(1/2017)) kat Twv avépywv ota 977,2 x1A droua (987,4 xiA (12/2017) kat 1.103,7 xiA (1/2017)).
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Evapuoviouévoc ATK kat EBvikéc ATK

Tov Mdprtio (2018) n etricia % petafolr) tou EVATK ritav +0,2% (+0,4% (2/2018) kat +1,7% (3/2017)) kai n
avtiotoixn péon errota perafoln nrav +0,8% (+0,9% (2/2018) kat +0,5% (3/2017)). la tov idio uriva n
etrjota % petafolr tou EOvikou ATK ritav -0,2% (+0,1% (2/2018) kat +1,7% (3/2017)) kai n avtiotoixn
péon eripota pueraBoldn nrav +0,7% (+0,9% (2/2018) kai -0,2% (3/2017)).
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Mnyn: (@) EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), (B) Eurobank Research.

@

Baoikd Ytatiotikd YTolxgia
Mpaypatiké AEM (YoY%)

MNepiodog: 1996Q1-2017Q4
2tolxeia: Tpnviaia

Méoog Opog: +0,8%
Alapeocog: +2,1%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooigvon: 5/3/2018
(mpoowptva otolxeia)
Emop. ény.: 4/6/2018
(mpoowptva otolxeia)

Baoikd Ytatiotikd STolxgia

MNocootd Avepyiag (%)

Mepiodog: 1/2004-1/2018
2tolxeia: pnviaia

Mécoog Opog: 16,8%
Adpeooc: 15,0%
Méyioto: 27,9% (7/2013)
EAayioto: 7,3% (5/2008)

AA = aplotepdg déovag
AA = 6e€16¢ d€ovag

MM = moooot. povad.
Anuooigvon: 12/4/2018
Emop. 6np.: 10/5/2018

Baoikd Ytatiotikd Ytolxgia
EVATK (YoY%)

MNepiodog: 1/1997-3/2018
Ytolxeia: pnviaia

Méoog Opog: +2,4%
Aldpeooc: +3,0%
Méyioto: +6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuooiguon: 13/4/2018
Emop. énp.: 10/5/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

S UYKeVTPWTIKA loolUyia (1/2015 - 1/2018) Eni Mépouc looQuyia (1/2015 - 1/2018 Anuooigvon: 23/3/2018
AyaBuv (kauoiywyv, moiwv, Xwpic kavoiua kai mhoia) * To 12unvo ®ePpovapiov
2017 - lavouapiov 2018 10
T peyouctv Zuvakhayov (2120, Sig supw) == o Knuoipuy (£12M, &ig eupu) lOO(L')YlO Tpsxouodw
== = Ayafiov (312M, Sic eupu) == = [Thoiwv (£12M, bic cuptd) ouval\aywv SlapopPwonke
2 s Wi i, K ke Mhoia (£12M, 81 sup) ota -1,7 8¢ gvpw (1/2017-
r — 1 12/2017: -1,5 81 €vpw Kalt
3 o R e 2/2016-1/2017:-1,4 81G eupw).
" : ’___-"'"' i Lt T * To 12unvo ®sBpovapiov
3 m——— 2017 - lavouapiou 2018 To
-3 % 1o0QVylo ayabwv
o .--""'"""""""----.____‘ a1 Slapopewodnke ota -18,8 81
-~ Bl e— e gupt (1/2017-12/2017: -18,4
P A5 81¢ evpw kat 2/2016-1/2017:
mmusaseeresenrnEnne mapamneeseeernniane  -1695cEUpd)
2g33a§eg33f2g334a4§¢ 5333858333835 83hs5¢
Yrnpeoiwv (Ta&ISIWTIKG, HETAPOPWY KAl AOITTOV UTINPECIWV = To 12unvo ®ePpouvapiov
2017 - lavouapiov 2018 T0
| peyouoiov Euvalhayiv (2120, dig supw) == o TafpSionikd (2120, 8ig eupu) 100{Uylo UTTNPECIOV
== = Yinpeoiov (2120, i eupw) o = Metapopan (212M, 8ic evpa) 6|onpq>(b6r]|<s ota +17,4 8i¢
Feme——— e —— Nomiv Yrmpeaiiv (112M, Sic eupts) gupw (1/2017-12/2017: +17,4
18 Bl TR - - 81¢ eupw Kat 2/2016-1/2017:
[ m— B +15,4 81 eLpW).
10 . = To 12unvo ®eBpouvapiov
- 2017 - lavovapiov 2018 10
5 ~ , .
5 - o — TadIS1wTIKO 1oo{vylo
i =l S Slapopewenke ota +12,7 8ig
N — gupw (1/2017-12/2017: +12,7
5 1 Si1¢ evpw kat 2/2016-1/2017:
sgrzzer22sseennnnnne sgegmszeeeeennEnnne  41128cE0p0)
> ag < FE W 3> af<e E WS QE S E W S 2 L=< E ® 2 QF < E ¥ 2 Q=< F ¥ 3
£g338223338283334a2°82 £gs3828g:233223234a2°¢8
Npwtoyevwyv Elcodnudtwy (auoif. & wob., Tokwv, uepioy. & kepd. kat Aoir. TpwToy. £10006. = To 12unvo ®ePpouvapiov
2017 - lavouapiov 2018 T0
T ey ovowy Euvalhayv (£12M, Sig eupu) o= = = Apoifiov kal MioBuv (212M, 8ig eupu) 100{0ylo TMPWTOYEVWOV
= = = [Jpwioyevay Ewobnudney (£12M, S cupw) e TRV, Mepropatuy kan Kepdav (212M, 8i; evpu) €1008NpATWV SlapopPwonke
E = = fomiv Mpwroyeviv BooBnpdtwy (I12M, Sig eup) ota +0,3 i supw (1/2017-
1 4 12/2017: +0,1 81 gupw Kai
b - - L -
o4 3 N N B b 2/2016-1/2017: 40,5 8i¢
: 2 EUPW).
; ! — = To 12unvo ®&Bpouvapiov
’ 2 N - 2017 - lavouvapiouv 2018 To
3 2 w 100(VY10 TOKWV, HEPIGUATWV
4 3 Kal Kepdwv Slapopewbnke
5 4 ota -2,0 8ig gvpw (1/2017-
goggrsesgsseanaanae 1272017 21 6k aph Ka
g3z e33R zg33R2¢ 2/2016-1/2017: -2,6 816 eUPW).
Aeutepoyevwy Eloodnudtwy (VeVIKrC KUBEPVNONG KAt ATV TOUEWVY) = To 12unvo ®@eBpovapiov
2017 - lavouapiov 2018 T0
T peyouotov Euvakhayv (£12M, 8w eupw) = o= = eviknc Kuépynong (£12M, &ig eupuw) 100{0y10 Seutepoyevav
= = = Arute poyeviy Eloodnpatwy (212M, Sic supw) s P11V TopEwy (212M, 816 upw) €1008nuAaTWV SlapopPewonke

ota -0,5 8i1g gvpw (1/2017-
12/2017: -0,6 &1 €vpw Kalt
2/2016-1/2017:-0,4 81 eupw).
= To 12unvo ®eBpovapiov
2017 - lavouapiov 2018 T0
1ooQuylo YEVIKAG
KuBépvnong SlapopewOnke
ota -0,8 8i1g gvpw (1/2017-
12/2017: -0,9 81 evpw Kalt
2/2016-1/2017:-0,7 81 eupw).

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn dnuoociguon: 20/4/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

m— Errine o, Sig eupa, AA
veeee Yoo AA

KataBéoeic (KATOIKOL E0WTEPLKOUV)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.
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w— Entinedo, Sig eupid, AA

weees YoY%, AA 20%
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Anpooiguon: 27/3/2018

= Tov @®eBpouvdplo (2018) T0
YEVIKO ™mg
Xpnpavrodotnong  (kdAtolkol
E0WTEPIKOV)  SlapopeWONKe
ota €199,7 816 (1/2018: €201,2
S1¢ kat 2/2017: €211,5 81¢). To
avtiotolo péyebog yia TG

ouUvolo

KataBécelg ntav €139,8 81
(1/2018: €139,1 &1¢ kat 2/2017:
€130,3 81¢).

= Tov O®gfpouvapio (2018) n
XPNHATod4TNON TNG YEVIKAG
KuBépvnong Slapopewbnke
ota €17,5 8ig (1/2018: €18,8
S1¢ kat 2/2017: €17,9 81g). To
avtiotolo péyebog yia TG
KataBéoelc ntav €14,8 8ig
(1/2018: €14,4 81g kau 2/2017:
€11,381Q).

= Tov ®gfpouapto
Xpnpavrodotnon
ISIWTIKWV EMYEIPNCEWV
Slapopewbnke ota €88,0 81
(1/2018: €88,1 81g ka1 2/2017:
€940 d1¢). To
uéyebog yia TG KatraBéoeig
nrav €21,6 8ig (1/2018: €22,0
S1g kat 2/2017: €19,9 81¢).

(2018) n
TWV

avTioTolKO

= Tov ®egfpouapto
Xpnpavrodotnon
VOIKOKUPIWV  Slapop@wbnKe
ota €81,5 dig (1/2018: €81,6
S1¢ kat 2/2017: €86,6 61c). To
avtiotolo péyebog yia TG

(2018) n
TWV

KataBéoelg tav €103,3 81
(1/2018: €102,7 &1 kat 2/2017:
€99,1 81¢).

Znueiwon: amd tov Agkéufplo
2016 To Taueio mapakatabnkwv
kat Saveiwv Sev AoyiCetat wg NXI
kat o1 karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Enouevn Anpooisuon: 30/4/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 3/2003-3/2018 Ynonepiodoc: 3/2015-3/2018

O1kovouiko KAiua — S UYKEVTPWTIKOC AgiKT
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Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research.

Anuooiguon: 27/3/2018

= Tov Maptio (2018) o &eiktng
OlKOVOUIKOU KAipatog (99,8
povadeg Seiktn (MA))
emdevwOnke katd -4,5 MA
oe oxéon pe Tov OePpouvdplo
(2018) kai BeATiwOnke Katd
+6,2 MA oe oxéon pe TOV
avTioTolxo uARva TOoU
TIPONYOULEVOU £TOUG.

= Tov Maptio (2018) o &eiktng
egpmotoolvng otn
Bropnyavia (-3,3 MA)
emdeivwdnke katd -7,5 MA
oe oxéon pe Tov OePpouvdplo
(2018) kai BeATiwOnke Katd
+3,4 MA oe oxéon pe Ttov
avtioTolyo uARva TOoU
TIPONYOULEVOU £TOUG.

= Tov Maptio (2018) o Seiktng
€UMIOTOOUVNG OTIG UTINPEGIEC
(17,7 MA) emdeivwOnkKe Katd
-1,2 MA oe oxéon pe TOV
OeBpoudplo  (2018)  kau
BeAtiwOnke katd +11,1 MA
O€E OxéOn ME TOV QVTIOTOIXO
MAvVa TOU TIPONYOUHEVOU
£TOUG.

= Tov Maptio (2018) o Seiktng
gumotoolvng KatavaAwty (
-52,8 MA) BeAtiwdnke katd
+0,2 MA oe oxéon pe Tov
OeBpoudpio  (2018)  kat
BeAtiwONnke katd +21,6 MA
O€ OXé0n HE TOV avtioTol o
MAvVa TOU TIPONYOUHEVOU
£TO0UG.

= Tov MapTtio (2018) o Seiktng
gumoToolvnG OTO  AlavIKO
gumoplo 2,2 MA)
emdeivwOnke katd -0,6 MA
og oxéon pe Tov OePpoudplo
(2018) kal embewvwOnKe
Katd -0,5 MA oe oxéon pe Tov
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

= Tov Maptio (2018) o Seiktng
egpmotoouvng oTIg
Kataokevég (-550 MA)
emdeivwOnke katd -9,9 MA
og oxéon pe Tov OePpouvdpto
(2018) «kar emdewvwONnKe
Katd -5,2 MA og oxéon pe Tov
avtiotolxo uARva TOoU
TIPONYOULEVOU £TOUG.

Enéuevn dnuocicuon: 27/4/2018
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Mivakag A5: Baotka MakpooLKOVOIKA - Mikpootkovopika Mey£0n tng EAAnvikng Okovopiag
Evnpépwon: 13/4/2018 MNapatripnon

Emoy. TeAsvtaia Mponyoluevng
MetaBAntég Itowx. Mnyq NapdBeon AwpB. Mapatipnon MNepédouv Napatnprioeis NapeA8oviwv Etwv

Baowi Emokonnon

MNpaypatiko AkaBapioto Eyxwplo Mpoiov y (1), (8) Af(yoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013  -7.3% 2012
Mpaypatko AkaBdpiato Eyxwplo Mpoiov €61g 187.1 184.6 185.0 185.6 184.2 190.4
Ovopaotikd AkaBdpLoto Eyxwpto Mpoidv 177.7 174.2 176.3 178.7 180.7 191.2

MNooootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBVkdG Agiktng Tipwv KatavaAwt A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tiuwv KatavaAwtr 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%
AnonAnBwpLotrig AkaBdptotou Eyxwptou Mpoidviog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
Npaypatikd Akabdpioto Eyxwpto Mpoidv q Nat 1.9% 2017Q4 1.4% 2017Q3 -0.9% 2016Q4 0.5% 2015Q4 0.6% 201404 -2.3% 2013Q4
Npaypatikd Akabdproto Eyxwpto Mpoidv A (gog, %) 0.1% 0.4% -0.4% 1.6% -1.3% -0.6%

MNoocootd Avepyiag m % 20.6% lav-18 20.8% Aek-17 23.2% lav-17 24.4% lav-16 25.7% lav-15 27.2% lav-14
EBViKSG Aeiktng Tinwv KatavoAwtr A (yoy, %) Oxu -0.2% Map-18 0.1% ®eB-18 1.7% Map-17 -1.5% Map-16 -2.1% Map-15 -1.3% Map-14
Evappoviopévog Agiktng Tipuwv Katavawt 0.2% 0.4% 1.7% -0.7% -1.9% -1.5%

AT )G AKaBdpLotou f MMpoidvtog q Noaw 0.6% 2017Q4 0.6% 2017Q3 -0.6% 2016Q4 -1.6% 2015Q4 0.2% 201404 -3.8% 2013Q4
Npayy. I8wwtikA Katava. (Nowokupid kat MKIEN) q  (1),(8) O(yoy,%) Nau -1.0% 201704 -0.2% 2017Q3 0.3% 2016Q4 -1.0% 2015Q4 1.0% 2014Q4 1.0% 2013Q4
Mpayy. Anpdota Katavdiwon 2.1% -1.1% -4.5% 4.3% -5.9% -3.1%

Mpayp. Enevdioelg Nayiwv (I5LwTikég kat Anpooteg) 28.9% -6.5% -9.0% 4.0% 3.2% -14.5%

Mpayy. E§aywyég (Ayabd kat Yrinpeoieg) 5.3% 7.6% 4.9% -3.6% 11.7% -3.0%

MNpayy. Eloaywyég (Ayadd kat Yrinpeoiec) 4.9% 9.5% 5.2% -3.4% 17.0% -7.5%

Mpayy. Napaywytk. g Epyaciag (avd dropo) q (4),(8) Alyoy, %) Ooxt -0.8% 2017Q4 -0.8% 2017Q3 -0.5% 2016Q4 0.7% 2015Q4 -2.4% 2014Q4 -1.8% 2013Q4
MNpayp. Napaywytk. g Epyactag (avd wpa epyaciag) -1.2% -0.9% 1.3% 0.0% -1.6% -1.8%

Ovop. Movas. Koatog Epyaciag (avd dtopo) 0.9% 0.0% -1.3% -2.0% 0.9% -9.0%

Ovop. Movad. Kootog Epyaciag (ava wpa epyaciag) 0.2% 0.1% -2.3% -0.5% 0.8% -8.8%

Ayopd Epyaciag

Aracyohol pevol m (1), (8) X\ dtopa Nav 3767.9 Aek-17 3729.2 Noe-17 3660.2 Aek-16 3697.6 Aek-15 3529.1 Aek-14 3487.3 Aek-13
Avepyot 987.4 997.3 1117.7 1159.3 1232.4 1319.4
Epyatiko Auvauikd 4755.3 4726.5 4777.9 4856.9 4761.5 4806.7

Mn Evepydc MAnBuopdc 3241.8 3273.6 3251.5 3209.7 3349.1 3356.4

A€k G TUUOV ALHEPIOUETWY q  (2,(8) O(yoy,%) Ox. -0.2% 2017Q4 -0.7% 2017Q3 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4
Agiktng YreuBOvwv MpopnBewwv (PMI) m  (6),(8) MA Nouw 55.0 Moap-18 56.1 @eB-18 46.7 Map-17 49.0 Map-16 48.9 Map-15 49.7 Mop-14
Agixtng Blopnxavikrig Mapaywyng (1), (8) A (yoy, %) -2.0% @e6-18 -0.5% lav-18 10.4% ®ep-17 -3.1% O®ep-16 2.3% Dep-15 0.3% DOep-14
Asiktng Kbkhou Epyaoctiv ot Blopnyavia 12.7%  lav-18 -1.9% Aek-17 27.9% lav-17 -14.2% 3en-17 -15.0% lav-15 -5.3% lav-14
Agiktg KUkhou Epyactwv oto Atavikd Epmndplo 0.7% 2.0% 1.4% -3.3% -1.4% -2.1%

Aeiktng Oykou oto Alavikd Epunoplo 1.5% 1.8% 0.0% -1.5% 1.0% -2.1%

Agiktng KUkhou Epyaoctwv oto Xovdpiko Epmnoplo q (1),(8) 2.5% 2017Q4 29% 2017Q3 -0.3% 2016Q4 -2.0% 2015Q4 -0.2% 2014Q4 -12.7% 2013Q4
Asixtng KbkAou Epyactiv otov Topéa Twv AUTOKL. 13.5% 5.4% 0.5% 10.8% 19.1% 9.0%

looZVyLo Tpexouowv Suvalhaywv (A+B+M+A) m  (2),(8) Z12m€6g Oy -1.7 lav-18 -1.5  Aex-17  -1.4  lav-17  -0.9 lav-16  -2.9 lav-15 3.1 lav-14
A. looZuyto AyaBav (A1+A2+A3) -18.8 -18.4 -16.9 -16.9 -21.9

Al. Kavoipwv -4.1 -3.8 -3.0 -4.1 -6.0

A2. Mhoiwv -0.2 -0.2 -0.1 -0.4 -2.0

A3. Xwpi¢ Kavowpa kat Mota -14.5 -14.4 -13.8 -12.5 -13.9

B. loofUyLo Yninpeowwv (B1+B2+B3) 17.4 17.4 15.4 16.7 18.3

B1. Ta§ilwtiko 12.7 12.7 11.2 12.1 113

B2. Metadopwv 4.1 4.1 35 4.2 6.8

B3. Aowtwv Yrinpeotwv 0.6 0.6 0.8 0.4 0.1

T. looZ0yto Mpwtoyeviv Etgodnpdtwy (F1+r2+3) 0.3 0.1 0.5 -0.1 11

r1.ApoBwv kat MioBwv -0.1 -0.1 -0.1 -0.2 -0.3

2.Tokwvy, Meptopdtwv kat KepSwv -2.0 -2.1 -2.6 -2.1 -1.6

3. Aoutwyv Mpwtoyeviwv Etoodnpdtwv 2.5 2.3 3.2 2.2 3.0

A. l60Z0yLo Asutepoyeviv Etoodnudtwy (A1+A2) 0.5 0.6 0.4 0.6 0.4

AL, Tevikrig KuBépvnong -0.8 -0.9 -0.7 -0.8 -0.6

A2. Noutwv Topéwv 0.2 0.3 0.3 0.2 0.2

loo{0yLo 'eviknc KuBépvnong % tou AEN y  (1),(8) % - 0.5% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
Mpwrtoyevég looZvyto Mevikig KuBépvnang % tou AEM 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%

Xpéog Mevikrig KuBépvnong % tou AET 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%

A. KaBopd Ecoda Kpatikot Mpodmtohoyiopou (M) - (5),(8) €61 - 898 ®eB-18 4.75 lav-18 51.42 Aek-17 4513 Noe-17 40.57 Okt-17 36.03 Zen-17
B. KaBapd Ecoda Kpatikol Mpolnoloylopot (£) 7.84 3.89 52.14 45.29 40.25 38.38
Anokhon -Ecoda (A-B) 1.13 0.86 -0.72 -0.16 0.33 -2.35

I. Aartaveg Kpatikol Mpotnoloylopot (M) 7.43 3.18 55.69 45.91 40.43 36.35

A. Aardveg Kpatikol MpoimoAoyiopo () 7.74 3.39 57.27 47.64 42.68 38.67
Andkhion -Aamdveg (M-A) -0.31 -0.22 -1.58 -1.73 -2.25 -2.32
MNpwtoyeveg Arotel. Kpatikoy Mpotmohoytopou (M) 2.75 1.85 1.94 4.65 5.33 4.54
Npwtoyevég AnotéA. Kpatikol Mpoimoloylopot () 1.31 0.72 0.88 3.07 2.75 4.56

looZVyto Kpatikot MpomoAoytapou (M) 1.54 1.58 -4.27 -0.77 0.15 -0.33

looZUyLo Kpatikol Mpoiimoloylopot (5) 0.10 0.50 -5.12 -2.35 -2.43 -0.29
Areuk6Auvon Amodoxr g Katabioewv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpornpooteg Stabepot Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukoAuvon Oplakrig Xpnpatodotn ong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anodoon Tithwv EMnvikoy Anpociou (10 €m), Télog MepLodou m  (7),(8) % - 4.30% Map-18 4.43% Oep-18 6.99% Moap-17 8.77% Moap-16 11.60% Moap-15 6.57% Map-14
Tpaneltkd Méoo Enttokio Katabéoewv (véwv) (2), (7) 0.28% @e6-18 0.29% lav-18 0.31% O®ep-17 0.49% OeB-16 1.12% Dep-15 1.74% Oep-14
Tparnelké Méoo Emutokio Aaveiwy (vEwv) 4.43% 5.03% 4.53% 4.91% 4.90% 5.40%
Tpamnelikd Méoo Enttokio Katabéoewv (uprotdpevwy) 0.32% 0.32% 0.32% 0.51% 1.17% 1.92%
Tpaneltkd Méoo Erttokio Aaveiwv (udLotdpevwv) 4.49% 4.48% 4.77% 5.01% 5.17% 5.57%

eviko ZUVoAo Xpnpatoddtong (A+B+T+A) m  (2),(8) €615 Oxt 199.7 @e6-18 201.2 lav-18 211.5 O®eB-17 225.1 @ep-16 236.3 Dep-15 237.0 Oep-14
A. Tevikiy KuBépvnon 17.5 18.8 17.9 223 23.2 20.8

B. I8uwtikég Emixelproelg 88.0 88.1 94.0 96.1 102.8 102.3

T. 18wwteg kat IMKI 81.5 81.6 86.6 93.3 96.7 100.3

A. Aypoteg, EAeuB. EnayyeAparties kat Atoptkég Etiy. 12.7 12.7 13.1 13.4 13.6 13.7

20voho KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €615 Oxu 154.1 @e6-18 153.3 lav-18 155.7 ®eB-17 155.4 DeB-16 185.3 (DeB-15 209.2 Dep-14
A. Kdrtowkot Ecwteptkot (A1+A2+A3) 139.8 139.1 130.3 131.7 152.4 174.6

AL l'evikr KuBépvnon 14.8 14.4 11.3 10.1 12.0 14.1

A2. 18LwTkég Emuelprioetg (A2.1+A2.2+A2.3) 21.6 22.0 19.9 20.0 20.4 26.3

A2.1. Aopaotikég Emyeprioelg 1.5 1.3 1.7 1.6 1.9 33

A2.2. Aound Xpnpatoniotwkd |5pupata 1.7 1.7 1.6 3.8 4.0 4.7

A2.3. Mn Xpn HOTOMLOTWTLKES ETUXELPF OELG 18.4 19.0 16.6 14.7 14.5 18.3

A3. Notkokuptd ko IMKI 103.3 102.7 99.1 101.6 120.1 134.2

B. Kdrotkot Aounwv Xwpwv Eupwlhvng 1.4 1.4 2.0 1.2 1.7 1.5

. Mn Kdtotkot Eupwiwvng 4.9 4.8 6.4 5.1 11.3 10.8

A. Yroypewoelg Sxewd. pe MetapiBal. Meplovo. Stowxeia 8.1 8.1 16.9 17.4 19.8 224

Asiktng Owkovoptkot KAipatog m  (3),(8) MA Naw 99.8 Map-18 1043 @eB-18 93.6 Map-17 90.6 Map-16 97.7 Map-15 98.9 Moap-14
Blopnxavia (otdBuion 40%) -3.3 4.2 -6.7 -7.8 -10.2 -4.1
Yrinpeoieg (otdbuion 30%) 17.7 18.9 6.6 -17.3 -0.3 4.9
KatavaAwtrg (otdBpion 20%) -52.8 -53.0 -74.4 -71.9 -31.0 -58.0

Aawviko Epmopto (otdBuion 5%) 2.2 2.8 2.7 3.0 -4.1 -10.0
Kataokeuég (otdbuton 5%) -55.0 -45.1 -49.8 -35.9 -40.0 -13.5

NnyA: (1) EMnvik Statotkr Apxn (EA.STAT.), (2) Tpanela tng EAAGSOG (TTE), (3) Evpwraikr Erctponty (European Commission), (4) Eupwraikr Statiotkr Yrinpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrig AvaAuong kat Epeuvag AteBvwv Kedahatayopwv Eurobank.

Inueiwon: (1) wgy, q kaw m opifou pe ta etyota, TpLunviaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opioupe tnv etrola tocootiata petaBolri, wg A(qog%) opi{oupe TV TpLpunviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnviv kat wg MA opilou pe g povasdeg Seiktn, (3) wg M opiou pe to mpaypatonon Bév kat wg I 1o otoxo, (4) oto nedio 6npooLovoptkd
otowxela (vevikr kuBépvnon) n HetaBAnTr tou pwToyevol g Looluyiou TG VevikrG KuBEpvnong Sladeépet amd to avtiotolxo péyebog tou ENANVIKOU TIPOYPEILHOTOG OLKOVOWLKI G TLPOGPHOYAS,

(5) ota nedia kuBEpvnon (extéheon KpaTLKOU TPOUTIOAOYLOLOV) Kat MLTOKLA avapopds Eupwraikrg Kevipikrg Tpdmelag, Ta oTolxeia MapeAdOVIWY ETOV avadEPovIaL ot Hev IpwTn

niepintwon otnv ektéAeon Tou TPHTIOAOYLOOU KATA TOUG TTPONYOU HEVOUG HiiVes, ot Se el Tepn otig mapeABol oeg nePOUNVIies KOTA TLG Otoieg T pée PetaBoAr} ota ev Adyw EMLTOKLAL.
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