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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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OIKONOMIA

O puBUAC oIKOVOUIKAG pEyEBuVONG TO 2° Tpipunvo 2018 mapépeive o OeTIKO
€8agog yla 6° cuveXéG TPiUNVO, WGTOGO N APVNTIKI AMOKAION 0€ GUYKPLON
UE Ta avtioTtoiya peyé0n otnv EE-28 kat Tnv Evpw{wvn cuveyietat

310 mapdv TeLXoG Tou Seltiou 7nuépec OIKONOMIA mapouaoidloupe ta otolxeia Tou AEM tng
€N\NVIKNAG olkovopiag yla to 2° tpipnvo 2018. H oxetikn dnuooicuon mpaypatromolifnke and tnv
EMnviki Ztatiotikn Apxr (EAZTAT) tn Agutépa 3 TemtepBpiov 2018. Ta avtioTtolxa otolxeia Twv
€0VIKWV Aoyaplacuwv tou 3% Tpiprivou 2018 avapévetal va dnpooieutolv oTig 4 Askeufpiou 2018.

Xxnua 1: Etnota kat Tpunviaia MoocooTiaia MetafoAr) tou Mpaypatikov AEM otnv ENada kat
TnVv EE-28 10 2° Tpiunvo 2018, Emoyikd AlopBwpéva Itoixeia (YoY% kat QoQ%)
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Mnyn: (a) Evpwmalikn ZtatioTikh Yrinpeoia (Eurostat), (B) Eurobank Research.

Znueiwon: (a)* ol mapatneoelg yia tTn AofBakia, Tn Boukyapia kat Tnv KUmpo amotedovv ekTIURoElS, (B) T
oTiyur mou TeAeiwoe n ovvtagn Tou mapdvtog Seltiou Sev unpxav S100EoIUEC TAPATNPACELS YIA TIG XWPEG
¢ Iphavdiag, Tng Kpoartiag, Tou Aouepoupyou kat Tng MaATac.




Eurobank Research 7 npépss Ol KONOM'A am

Teuxog 261 - 7 ZentepPpiov 2018

O e1io10¢ puBdC peyéBuvong TS ENANVIKAC olkovouiag, SnAadn
n €mol0  TooooTIaia  METABOA} Tou Tpayuatikol  AEM,
Slapopewbnke oto 1,8 YoY% (2,6 YoY% 13 €1,2 YoY di¢ o€
TpéXOUOEC TIMEG) TO 2° Tpiunvo 2018 mapouctaloviag
empBpdduvon og oUYKPION LE TO TPONYOUUEVO Tpiunvo (2,5 YoY%
10 1° Tpiunvo 2018). O avtioTolxog TPIUNVIaiog puBUOS RTav oTo
0,2 QoQ% (0,4 QoQ% 1} €158,7 QoQ eKAT. O€ TPEXOUOEC TIUEG) ard
0,9% 10 1° Tpiunvo 2018. Znuewvoupe OTL TO 2° Tpiunvo 2018
Ntav 10 6° Otn oclpd pe Betikd pubuod peyébuvong yia Tnv
€NM\NVIKN OlKovouia o€ eTAola Kal o€ Tpinviaia Bdon. H teAeutaia
QOPA TTOU KATAYPAPNKE TTAPOLOLIA UAKPOOIKOVOUIKY emidoon o€
TTOLOTIKOUC OPOUC NTAV N TIEPIOSOC amd TNV apxr Tou 3° TPIUVOoU
2005 péxpl To TENOC Tou 4°° Tpiurvou 2006, SnAadn oxedov Suo
XPovia Tpiv TNV évapén g HeydAng eENNVIKAC DPEONC.
Nivakac 1: Mpayuatiké AEMN, TMpocéyyion Aamdvng,
Mocootiaia Metafolr (YoY%)

Y = Akabdpioto Eyxwpto Mpoidv (AEM), Cp = Idiwtikry KatavdAwon, Cg =

Etnola

Anuéoia Katavddwon, GCF = AkaBdpiotog Zxnuatiouds Kepaaiou, GFCF =
AkaBdplotog Sxnuatioudg Mayrou Kepalaiou, X = Eaywyég, IM = Eioaywyé,
Q = Tpiunvo kait H = E¢dunvo

napoucidletal ota IxAuata 1A kat 1B, n mooooTiaia petafoAn
Tou mpaypatikol AEM otnv EMAda to 2° tpipnvo 2018 Atav
UIKPOTEPN KaTd 0,4 mooooTiaieg povadec (MM) amo TIC avTioTOIKES
emdooelc tng EE-28 kat tng Eupwlwvne.! Emmpdobeta yia to
oUVoAo TG mepldSou amod TNV apxr Tou 1% Tpiurivou 2017 péxpl
To TéNoC Tou 2% Tpluvou 2018 o péoog €THOIOC PUBUOC
OIKOVOUIKAG HeyéBuvong otnv EAada ntav oto 1,6 YoY% ue to
avtiotolyo péyebo¢ otnv EE-28 kat tnv  Eupwlwvn va
Slapopewvetal oto 2,5 YoY%.

Xxnua 2: Etolog PuBuog Owovopikric MeyéBuvong, ENNGSa oe
YUykpton pe v EE-28 kal Tnv Eupwlwvn, Emoxikd AopBwpéva
>toixeia (YoY%)

Etioia [Mooootiaia Metaf3olrj og S1abepéc Tiuéc (YoY%)

2017 2018 Q1 2018Q2 2018 H1 2018 F*
Y 1.4 2,5 1.8 2,2 1.9
Cp 0,1 0,0 1,0 0,5 0,5
Cg -11 0,1 -2,0 -0,9 1,2
GCF 15,7 -10,7 1.7 -5,0 9,7
GFCF 9,6 -10,3 -54 -7,9 10,3
X 6,8 8,0 9,4 8,7 57
M 7,2 -3,1 4,3 0,5 55
Etriowa Mooootiaia Metafolr) o Tpéxouoec Tiuéc (YoY%)
2017 2018 Q1 2018 Q2 2018 H1 2018 F*
Y 2,0 2,8 2,6 2,7 2,8
Cp 13 0,0 1,2 0,6 1,0
Cg 0,8 1.8 1.3 1.5 1.8
GCF 12,8 -4,2 4,5 0,0 11,8
GFCF 9,9 -8,4 0,8 -4,1 11,0
X 11,3 9,3 15,4 12,3 6,2
M 12,2 0,1 11,8 58 4,9

Mnyn: (a) EAN\nvikn Ztatiotiki Apxry (EAZTAT), () Eupwmaikry Emtpomn, (y)
Eurobank Research.

Znueiwon: (a)* otnv Teleutaia oTAAN TAPABETOUE TIG EAPIVEG EKTIUNTELG
¢ Eupwnaikng Emtponnc (3/5/2018).
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Onyn: (a) Eupwmadikn Xtototiky Ymnpeoia (Eurostat), () Eurobank
Research.

Nat pev n eNAnVIKr olkovopia ta TeAeuTaia 6 Tpipnva €xel mepdoel
o€ TpoXId BeTikwv puBPWVY peyéBuvong, woTdoo o€ GUYKPION HE
v Evpwnaiky Evwon twv 28 kpatwv pedwv (EE-28) kat tnv
Eupwlwvn n Ttaxutnta €vioxuong G €yXWPLAG OLKOVOMIKNAG
Spaotnpiotntag efakolouBei va eival acBevéotepn. ‘Omwg

Eivat avavtippnta amodekto 611 o pubudg petapfolrnic tou AEM, To
T0000TO avepyiag Kat 0 TANBWPICUOC amOTEAOUV TIG TPELC BACIKES
petaBAnTég mou e€etdlouv ol OlKOVOUOAOYol OTav Bélouv va
OXNMATIOOLV pla TTPWTN €IKOVA YIA TN HAKPOOIKOVOUIKH emidoon
Hag xwpac. Q¢ yvwotov cUPpwva HE TO cUOTNUA TWV EBVIKWY
Aoyaplaopwy urtdpxouv 3 1I008UVAEG TIPOCEYYIOELG HETPNONG TOU
AEN: 1%V n mpooéyylon t¢ mapaywync (mola Atav n aia twv
TEAKWV ayaBwv Kal umnpeciwv mou maphixdnoav otnv eyxwpla
OlKovouia Of €va OUYKEKPIPEVO XPOVIKO Slaotnua;), 2% n
TIPOCEyylon Tou €l0odnpatog (mola Atav n aia Twv el0odnuatwv
mou  SnuoupynRBnkav OTNV  gyXwpla OlKovopia ot éva
OUYKEKPIPEVO XPOVIKO Sldotnua;) Kat 3% n mpooéyylon Tng
Samavng (mota Atav n aia ™¢ damdvng Twv VOIKOKUPIWY, TWV
ETXEIPNOEWV, TNG KUBEPVNONG KAl TWV OIKOVOUIKWY POPEWV Ao
™V aAodarm yia tv ayopd Tou mpoidvtog mou mapdyOnke otnv
EYXWPLO OIKOVOUIO O€ €Va GUYKEKPIUEVO XPOVIKO S1A0TNHA;).

' O e1010¢ PUBUOC OIKOVOUIKAC peyéBuvong To 2° tpiunvo 2018 oti¢ emi
uépoug Xwpeg tng EE-28 eixe we €&n¢: MoAwvia 5,0 YoY%, Ouyyapia 4,6
YoY%, Aetovia 4,4 YoY%, X\ofevia 4,3 YoY%, Poupavia 4,2 YoY%, Kimpog
3,9 YoY%, X\ofakia 3,9 YoY%, AiBouvavia 3,8 YoY%, EcBovia 3,7 YoY%,
BouAyapia 3,4 YoY%, Zoundia 3,3 YoY%, Auotpia 3,0 YoY%, OMNavdia 2,8
YoY%, lomavia 2,7 YoY%, ®wlavdia 2,5 YoY%, Toexia 2,4 YoY%,
Moptoyahia 2,3 YoY%, leppavia 1,9 YoY%, EMdda 1,8 YoY%, FaNia 1,7
YoY%, BéAyto 1,4 YoY%, Hvwpévo Baaihelo 1,3 YoY%, Itahia 1,2 YoY% kat
Aavia 0,6 YoY%.
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Juvenwg Bacel Twv mpoavaPepBEéviwy MPooeyyioswy molol gival
EPUNVEUTIKOI TTaPAyovTeC Tou €TACIOU puBuoL peyéBuvong Tng
€MNVIKNC OlKoVOouiag To 2° Tpiunvo 2018;

Ynié 1o mpiopa TnG mpooéyylong tng Samdavng (BAéme Mivaka 1), ot
e€aywyéc, n  OWTIKA  Katavdhwon Kal N HeTafoln  Twv
amoBepdTwy gixav BETIKA OLVEIOPOPA OTNV ETACIA €VioXUON TOU
nmpaypatikol AEMN 1o 2° tpiunvo 2018. Xtnv avtifetn katevBuvon
KiviiBnkav ot ouwviotwoeg TnG Snudolag Katavalwong TNng
emévbuong mayiwv Kal Twv Elooywywv. XTa Betikd otolxeia
nep\apPdvetal n evioxuon ¢ IOWTIKAG Katavdiwong (1,0
YoY%) énetta amod 3 cuvexn TPIMNVA OPLAKAG TTWONG (LE0OC OpOg
-0,2 YoY%) Kkat n emrtdyxuvon tou pubuol avénong Twv eaywywy,
oTnNEI{OMEVN OXL LOVO OTIC UTTNPEGCIEC (TT.X. TOUPIOTIKA £€0080) aAAG
kat ota ayabd. H avénon tne 8wTikn¢ katavdlwong duvatatl va
gpunveuTel amd v avénon g amaocxdAnong (2,2 YoY% to 2°
Tpiunvo 2018 BAcEl TwV OTOIKEIWV TwV EBVIKWV Aoyaplacuwy 1
1,8 YoY% Pdoel Twv OTOIKEIWV TNG PNVIaiag €peuvag €PYOTIKOU
Suvauikol) kat amd TV €0TW KAl OPLaKA &vioxuon TNng
TapAywylKOTNTAG TNG €pyaciag yla 2° ouvexr Tpipnvo (UEcOg
0po¢ 0,6 YOY%). BéBaia yla va OXNUATICOUUE HIa TIIO OQAIPIKN
EIKOVA AVAPOPIKA E TOUG EPUNVEUTIKOUG TTAPAYOVTEG TNG ETAOLAG
MeTaBoAng TN IWTIKAG Katavdhwong to 2° tpiunvo 2018 Ba
nipénel va yvwpiloupe Kal Ta avtioTolxa OTolxEia yla TNV
amoTapieEuon  TwWV  EANNVIKWV  VOIKOKUPIWY  (TpoBAemdpevn
Sdnuooiguon otig 29/10/2018).

JTa apvnTIKA OTolXEid TNG HOKPOOIKOVOUIKAG €midoong Ttng
EMAdo¢ to 2° tpipnvo 2018 mephapBdavetal n mapdAAnAn pe tnv
gvioxuon NG ISIWTIKAG KATAVAAWGONG avAaKapyn Twv €l0aywywv
Kal n mtwon Twv enevduoewv mayiwv. H teheutaia, omwg ouvéRn
Kat 1o 1° Tpiunvo 2018, mponABe amokAEIOTIKA amd Tnv Katnyopia
TOU HETAQOPIKOU €EOTTAMIOHOU KAl TWV OTAIKWV CUCTNUATWY
(Kupiwg AOYW TNG PEiWOoNG TWV EICAYWYWV TTAOIWV). ZTIC UTTONOUTTEG
6 Katnyopieg Twv BACIKWY KEQPANAIOUXIKWY ayabwv onueiwonke
gmota avénon t6oo oto 1° 600 Kal oto 2° Tpiunvo 2018. Mo
OUYKeKpIPéva Ta amoTtedéopata o€ emimedo e€aurivou (2018HT)
gixyav w¢ €€NG Katolkieg 7,9 YoY%, AANEG KATAOKEVEG 5,8 YoY%,
aYPOTIKA TTPOTIOVTA 4,9 YOY%, LETAPOPIKOG EOTTAIOUOG Kal OTTAIKA
ouoTAUaTA -53,4 YoY%, €§0mMMOPOG TEXVOAOYIag TTANPOPOPIKAG
Kat emkowwviag 18,6 YoY%, HnNXavoloylkog €e€omAiopdg Kat
omhikd ouotripata 19,1 YoY% kat d\a mpoiovta 0,3 YoY%.

TéNog untd To TPIoHA TN TTPOCEYYIONE TNG TTAPAYWYNC, Ol TOUEIG
mou gixav TNV uPNASTEPN BETIKN CUVEIOPOPA OTNV €010 avénon
Tou mpayupatikol AEM otnv EANGSa 1o 2° tpipynvo 2018 rtav:
€UMOPIO, TOUPIOPOG, Snubdolog Topéag Kat Blopnyavia. ApvnTtikn
OUVEIOPOPA  €iXav Ol TOMEIC TWV XPNUATOMIOTWTIKWY  Kal
AOQ@OMOTIKWV  SpactnploTATWY  Kal TG  evnuépwong  Kal
EMKOWVWVIAC.
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Tov lovvio (2018) To mooootd avepyiag Siapopewbnke oto 19,1% (19,3% (5/2018) ka1 21,3% (6/2017)) kai
n avtiotolyn etiota perafoln nrav -2,2 MM (-2,3 1M (5/2018) kat -2,1 [IM (6/2017)). O apiBudés Twv
amaocyoloUpsvwv aviABs ota 3.863,3 xIA dtoua (3.845,7 xiA (5/2018) kai 3.779,5 xiA (6/2017)) kat Twv
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To 2° tpiunvo (2018) n etrjola % perafoAn Tov mpayuatikou AE ritav +1,8% (+2,5% (2018Q1) kat
+1,5% (2017Q2)). H avtiotoixn tpiunviaia % perafoAn ntav +0,2% (+0,9% (2018Q1) kar +0,9%
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Mivakag A1: Bacika Makpooikovopuika Mey€0n tng EAAnviki¢ Oikovopiag
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Moocooto Avepyiag (emoxikda SlopBwpéva otolxegia)

avépywv ota 909,3 xtA droua (921,0 xiA (5/2018) kat 1.021,7 xiA (6/2017)).
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Tov loUAto (2018) n trjota % uetafoAr Tou EVATK ritav +0,8% (+1,0% (6/2018) kat +0,9% (7/2017)) kai n
avtiotoixn péon ernota perafoln (12 unvav) frav +0,7% (+0,7% (6/2018) kat +0,9% (7/2017)). [Na tov
610 priva n etrioia % uetafolri tou EBvikou ATK ritav 0,9% (1,0% (6/2018) kat +1,0% (7/2017)) kat n
avtiotoixn puéon errjota perafoln nrav +0,5% (+0,6% (6/2018) ka1 0,5% (7/2017)).
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Mnyn: (a) EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), (B) Eurobank Research.

Baoikd Ytatiotikd Ytolxgia
Mpaypatikoé AEM (YoY%)

Mepiodog: 1996Q1-2018Q2
Xtolxeia: Tpunviaia

Méoog Opog: +0,9%
Aldpeocog: +2,1%

Méyloto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooievon: 3/9/2018
(mpoowptvd otolxeia)
Emop. &np.: 4/12/2018
(mpoowptva otolxeia)

Baoikd Ytatiotikd Ytoixgia

Mocootd Avepyiag (%)

Mepiodog: 1/2004-6/2018
2tolxeia: pnviaia

Méoog Opog: 16,9%
Aldpeococ: 16,2%
Méyloto: 27,9% (7/2013)
EAdaxioto: 7,3% (5/2008)

AA = aplotepdg d&ovag
AA = 8e€16¢ d€ovac

MM = mocoort. povad.
Anuooievon: 6/9/2018
Emop. énp.: 11/10/2018

Baoikd Ytatiotikd Ytoixgia
EVATK (YoY%)

MNepiodog: 1/1997-7/2018
Ytolxeia: pnviaia

Méoog Opog: +2,4%
Aldpeooc: +2,9%
Méyioto: +6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuooiguon: 9/8/2018
Emop. énp.: 10/9/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

2ZUYKEVTPWTIKA loolUyla (6/2015 - 6/2018) Eni Mépouclooluyia (6/2015 - 6/2018 Anuooiguon: 20/8/2018
AyaBuv (kauoiuwyv, moiwv, xwpic kavoiua kat mhoia) * To 12pnvo lovhiov 2017 -

louviov 2018 10 100QUYIO

T peyouctv Zuvakhayov (2120, Sig supw) = = = Kauoipuw {£12M, Big supuw) TPSXOUO(bV OUVGMGVGW
== o Ayafiiov (12M, Sic eupi) = = [Thoiwv (£12M, bic euptd) Slapopewbnke ota -2,0 8ig

2 e 153, KetOo1p1t Kkt Mol (212M, 15 £upas) €VPW (6/2017-5/2018: -1,4 di1g

//‘\_'\'__’___w 1 €Upw Kat 7/2016-6/2017: -1,9

3 1 | e - S1¢ eupw).

8 ? e T T T e sma”=.  * To 12unvo loukiov 2017 -
51 0e” . ,
5P louviov 2018 10 100QVYyl0

13 3 ayabwv Siapopewbnke ota

a4 ‘_.---"—-—--..___‘___--‘_ kT -19,1 8¢ eupw (6/2017-

g - o M 5/2018: -18,6 8i1¢ gupw Kai

23 -15 7/2016-6/2017: -17,5 &i¢g

o on w888 Lowin il i b e 8 Mot 0,8 800 D) @k i pobily b s B EUPW).
ERET- I A - A A - B =1 2RI L i RIS EEGREISTEEGES
3286385338383 3848 53 8388532865858 28a8¢58
Ynnpeowv (TalSIWTIKO, HETAQOPWV KAl AOUTWY UTTNPECLWY) * To 12unvo lovAiov 2017 -
louviov 2018 TtO 100QUYl0
T pEy OUOGY Euvakhayiw (212M, Sig eupio) o= o TafBuwnwd (212M, Sig eupua) UTNEECIWV  S1aUOPPWONKE
- oY peonsy (212M, 81 eupu) = = Merapopav (L12M, 8ig supw) ota +17,8 81 gUpw (6/2017-
- —— gl o Ry e MG YT pEOIY (E12M, BiC £0pL) 5/2018: +17,5 8¢ eupw Kkau

R i TR Loemamar 7/2016-6/2017:  +160 i
PP eats i B e £UPW).

0 g = To 12unvo lovAiov 2017 -

" louviou 2018 10 Ta&ISiwTIKO

1 5 o - 1oofuylo Slapopewbnke ota

i : e mm———— +13,3 81 supw (6/2017-

M ) 5/2018: +13,0 61c €vpw Kal
£ a1 7/2016-6/2017: +11,4 8i¢g

seppegereennnnrreee ppopegeapssrpnnrnan  Eupd)

PERETEIBIEBRIBEEEEY BEBBERRRIERIRRiRES

Npwtoyevwv Eloodnudtwv (apoiB. & uob., Tokwv, pepioy. & Kepd. Kat AOUT. TPWTOY. £1008. To 12unvo lovAiov 2017 -

louviov 2018 T1O (00QVYyI0

w— T ey ou0GY Zuvalayiv (212M, Sig eupi) - o o ApoiBov ko MioBov (212M, Sig eupa) TPWTOYEVAV  €1008NHATWV
= = = [[pwioyevay Ewobnudaney (£12M, S cupw) e TSROV, Mepropatoy kat Kepduv (212M, 8ig supu) Slapopewbnke ota -0,2 8ig
E = = Aomiw Npuroyeviv Bloobnpdrwy (212M, Sig supd) gvpw (6/2017-5/2018: +0,1
1 ,-’*..\ 4 iy SI¢ evpw KC}l 7/2016-6/2017:
'} — -.../‘*-._-..-*--,-._\“ 3N g Ny, - +0,1 81¢ evpw).
q 2 * To 12unvo lovhiov 2017 -
3 ! e — louviou 2018 10 100(VYyl0
) — TOKWV, HEPICUATWV  Kal
3 2 Kepdwv Sapoppwbnke ota
4 3 — e~ T -2,6 81¢ upw (6/2017-5/2018:
5 4 -24 81 supw Kat 7/2016-
moe o Bl § Sek pacs mE 8 S Spe SE RS pnB G LY EBR  62017:21 Siceupd.
PEpE3REEAEEEIERIBEY BEEERRRRRERERREIREG
Agutepoyevwyv Eloodnudtwy (Yeviknc KuB£pvnong Kat AoImwy TOUEwY = To 12unvo lovhiov 2017 -
louviov 2018 T1O (00QVYyI0
w—TpeyouaGn Zuvahhaya (212M, Sig eupa) o e o [eviknc Kufépunane (212M, Big eupa) SeuTEPOYEVWIV E160SNHATWY
= = = Arytepoyevoy Bioodnpatwy (212M, &ic supu) s Moo 0w Topéwy (£12M, 81 svpuw) 6l0p0p(P(bel’]KE ota -0,5 6!(
| i gupw (6/2017-5/2018: -0,5 S1¢

i3 gupw Kkat 7/2016-6/2017: -0,6
0'0 __,—’m, SI1C EUpW).

ke Tl T

02 = To 12unvo lovAiov 2017 -

2 04 '_I‘--.\ louviov 2018 T1O (00QVYyI0

3 06 . ’l L . YEVIKAG KuBépvnong

08 | r v ot b s Siapopewlnke ota -0,8 8ig

4 A N’ €upw (6/2017-5/2018: -0,8 81¢

5 412 gupw Kal 7/2016-6/2017: -0,9
fempeegegensnnnrne naupepgeeprEasrr0al  SCeupd)

82643582658 r835438¢58¢ 3353853358333 58%88¢:;3
Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn dnuoaciguon: 20/9/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)
Xpnuatoddtnon (KATOIKOL ECWTEPIKOV) Katabéoelc (kATolkol EowTEPIKOU) Anpooiguon: 28/8/2018

Ceviko YUvolo (utdoira) = Tov loUAlo (2018) TO YeviKO

— Errinefo, Sig eupa, AA - 20% 255 — Errinefo, Sig eupa, AR - 20% cuvolo ™mne XPnFaToséTnanC

v eee Yo, AA L 15% (kdroikol E0WTEPIKOV)
Slapopewbnke ota €193,6 81
(6/2018: €194,7 81 ka1 7/2017:

€206,4 6&1¢). To avtiotolo

25 |

- 108 215

195

uéyebog yia TG KatraBéoeig
ntav €144,9 &g (6/2018:
€143,8 di¢ kat 7/2017: €131,6
S1Q).

175
155

-15% 135

20% 1s -
foetocadasdsanbennsy
1338383333 389838% 43
Cevikr] KuBpvnon (umdhotrma) "Tov lodhio  (2018)
- w— Entirie8o, Bic cuptd, AA [ 55% w— Eninedio, big sop, AR | 145% Xpnuarodémon e yevikiq

KuBépvnong Slapopewbnke
ota €16,5 dig (6/2018: €16,2
85% S1¢ kat 7/2017: €17,6 61c). To
555 avtiotolo péyebog yia TG

sewes YoY%, AA +enas YoY0 AA

5% 115%

KataBéoelc ntav €14,7 8ig
(6/2018: €14,4 dic kat 7/2017:

25% g o
’ €10,4 819).
4 455 5 350
13 4 ; 55% 24 55%
goerraNmmTtuneerran gesrcraNpnEITonoennpe
TE33383832483848481 $E333E3E3838389833%
[8iwtikéc EmyelpAoeic (undhoima) *Tov  lobAio  (2018)
atodotTno WV
136 w— Eriinedo, Hig cup, AR - 25% — Eninedio, Bic euptd, AR 28% XPnp non
2 ISIWTIKWV EMYEIPNCEWV

128 - seene YoY%, AA 20% seene Yo%, AA 18%

Slapopewbnke ota €85,7 8ig
(6/2018: €86,6 Sig kat 7/2017:
€91,0 061g). To avtiotolxo

4
120 4 15%

10%

12
uéyebog yia TG KatraBéoeig
nrav €23,8 8ig (6/2018: €23,5
Sig kal 7/2017: €21,4 81¢).

-10%

80 +———r . . . . . — -15%

ouA-09

Notkokupid (unéhotra) *Tov lovhio  (2018) n

Xpnpavrodotnon WV
20 VOIKOKUPWWV  Slapop@wbnke
ota €79,2 dig (6/2018: €79,6
S1¢ kat 7/2017: €84,7 81c). To
avtiotolo péyebog yia TG
KataBéoelg ntav €106,4 81
(6/2018: €105,9 81¢ kat 7/2017:
€99,8 81¢).

e Eniiniedio, Big eupu, AA w— Entinedo, Sig eupid, AA

1% +ee e Yo%, AR
10%

5%

0%
5%
10% 93 + T ; T = 30%  Fnueiwon: amé tov AekéuPpto
T I T T R T T T TSI AL T 2016 To Taueio mapakatabnkwv
kat Saveiwv Sev AoyiCetat wg NXI
kat o1 karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research. Enméuevn Anpooisvon: 27/9/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 8/2003-8/2018

Ymnonepiodoc: 8/2015-8/2018

Anuooiguon: 30/8/2018

Owovopikd KAipa — Suykevtpwtikéc Agiktne Eumotooiv * Tov Avyougto (2018) o
Seiktng OLKOVOMIKOU
i s -"E"p"'{“""]'“ ys] RN SR B UL KAipatrog  (105,3 uo'vdésc
of Hp ——— Seiktn (MA)) emdeivwOnke
1os FLATT 105 o -

a8
90

82
74

66

-
100
95
90
85
80
75

M
Rl i D

- = Eupuwiivg —fhhaS0 == =Eupwlivg

o

e -

Katd -0,1 MA o€ oxéon pe Tov
loUA10 (2018) Kal
BeAtiwONnKe Katd +6,0 MA og
oxéon UE ToV avTioTolXo uiva
TOU MPONYOUHEVOU £TOUG.

1i8ii58iiisi3its31 FEESEIIiEsEiiiisiil
2823822822z 8223z8z22 2da8 28 2daédze2dadiszs
. . = Tov Avyoucoto (2018) o
Biounyxavia (X168uion: 40%) , Y ,( )
Seiktng  epmotoolvng  oOtN
— EhhaG = == Eupwlivng a — A hGBa == = Eupwduvn ————— Blo“nxa"iu (6,3 MA)
3 -

BeATiwONnKe Katd +0,9 MA oe
oxéon pe tov lovAo (2018)
kat BeAtiwdnke katd +10,0

2 MA oe oxéon pe TOV
27 avtioTolxo uARva TOoU
2 TIPONYOULEVOU £TOUG.
33s483888gcanITenne prpegeeeeentroor 20
zie sca@iciagtiaiiag bz tEEe fEEEEe Bz LR R RS
F335372858528532338583385¢%2 q:éﬂeg:g«éﬂaégxéﬂeéé-f
. . = Tov Aubyoucto (2018) o
Ynnpeoiec (Ztabuion: 30%) Y ( )

SeikTng  eumotoolvng  OTIg
UTINPEOCIEC (11,9 MA)
emdeivwOnke katd -4,0 MA
o€ oxéon pe Tov lovAo (2018)
kal emdeivwOnke katd -11,0

b MA oe oxéon pe TOV
-28 ’ .
38 avTioTol o urva ToU
44 TIPONYOULEVOU £TOUG.
33s88588gs--2azTw2sny 22222222 2a a2
5358318322833 833583% FE3% R 8882833882
. . = Tov Abyoucto (2018) o
KatavahwTtéc (X1aBuion: 20%) . ¥ ( ),
Seiktng gUMoTOOUVNG
5 5 . ~
_5 AL e i s oo oo e — Kamv'a)\w'rn (, 47,8 MA)
A5 pemand?T Ny e " T BeATiONKe Katd +2,1 MA og

o,
- M .
A DAaba = =aEupisd

35 1

oxéon pe Tov lovAo (2018)
Kal BeAtiwOnke katd +9,2

e MA oce oxéon pe TOV
55 avtioTolo uAva TOoU
Jsﬂﬂﬂffﬁfﬁf‘::.’:t";t 22 ®e TIPONYOUHEVOL ETOUE.
Is833g28285883:83¥8¢8¢33%
. . . = Tov Adbyoucto (2018) o
Aaviko6 Eundpio (1a8uion: 5%) v (2018)

— EANGSO - == Eupulivng

— EhAGEG = == Eupuluvng

——EMGGa == =Eupulivn ——EMaba = = =Eupulinng

rd

SeikTng eumotoouvnG OTO
Maviké gpmoplo (19,7 MA)
BeAtiwONnKe Katd +4,8 MA o€
oxéon pe tov lovhio (2018)
Kal BeATiwONnKe Katd +23,3

MA oe oxéon pe TOV
avtioTolyo HARva TOU
TIPONYOULEVOU £TOUG.
gt iet Y s i il
23333k 852838228323%58+%
. . = Tov Adyouvoto (201 o
Kataokevéc (XtdBuion: 5%) © v (2018)

SeikTnNG  eumotoolvng  OTIg
KATAOKEVEG  (-45,1 MA)
BeAtiwONnKe kata +0,7 MA oe

e W e oxéon pe tov lovAo (2018)
2 :E Kal BeAtiwdnke katd +4,1
- MA oe oxéon pe TOV
8 0 avtioTolyo uAva TOU
a8 70 TIPONYOULEVOU £TOUG.
33885883 TIn2EnR 2222222222l R
2553282228352 358:2:38¢: ZE5YEizE53EE28528¢8¢82

Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research.

Enéuevn dnuocicuon: 27/9/2018
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Mivakag AS5: Baowka Makpoolkovopika - Mikpootkovopuka Mey£0n tng EAAnvikng Owkovoptog
Evnuépwon: 7/9/2018 Napatripnon

Emoy. TeAeutaia Mponyoupevng
MetapAntég Itowx. Mnyn MapaBson Aw6p6. [Maparipnon NepLodou Napatnpiosig NapeAboviwv Etwv

Baotki Enokénnon

MNpaypatikd AkaBdpiato Eyxwpto Mp y (1), (8) Al(yoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
MNpaypatiké AkaBdpiato Eyxwpto Mpoioy €815 187.1 184.6 185.0 185.6 184.2 190.4
Ovopaotikd Akabdpioto Eyxwplo Npoiév 177.7 174.2 176.3 178.7 180.7 191.2

MNoocootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBVIK6G Aeiktng Tiudv Katavahwtd A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Agiktng Tipwv Katavewt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

A 16wptot¢ AkaBdpiotou Eyxi Mpoiévtog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
Mpaypatikd Akabdpiato Eyxwpto Mpoid q Naw 1.8% 2018Q2 2.5% 2018Q1 1.5% 2017Q2 -0.9% 2016Q2 0.4% 2015Q2 0.5% 2014Q2
MNpaypatiké AkaBdpiato Eyxwplo Mpoioy A (gog, %) 0.2% 0.9% 0.9% -0.3% 0.2% -0.2%

Mooootd Avepyiag m /b 19.1% louv-18 19.3% Mai-18 21.3% louv-17 23.4% louv-16 25.0% louv-15 26.6% louv-14
EBVIKOG Agiktng Tipwv KatavaAwt A(yoy, %)  Oxt 0.9% louA-18 1.0% louv-18 1.0% louA-17 -1.0% louA-16 -2.2% louA-15 -1.1% louv-14
Evappoviopévog Agiktng Tipuwy KatavaAwt 0.8% 1.0% 0.9% 0.2% -1.3% -1.5%
AnorAnBwpLotrig AkaBdptotou Eyxwptou Mpoidvtog q Naw 0.8% 2018Q2 0.3% 2018Q1 -0.1% 2017Q2 -0.3% 2016Q2 -0.9% 2015Q2 -3.0% 2014Q2
Mpayp. 15wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Af(yoy, %) Noaw 1.0% 2018Q2 0.0% 2018Q1 0.6% 2017Q2 -2.1% 2016Q2 1.7% 2015Q2 0.5% 2014Q2
Mpayp. Anpoéoia KatavdAwon -2.0% 0.1% -2.1% -0.4% -2.0% 3.3%

Mpayp. Emevbuoelg Nayiwv (I5lwTikég kat Anpoateg) -5.4% -10.3% 1.1% 12.9% -9.6% -2.8%

Mpayp. E§aywyeg (Ayadd kat Yrinpeoieq) 9.4% 8.0% 9.3% -10.4% 11.6% 4.5%

Mpayp. Eloaywyég (Ayabd kat Yrnpeoiec) 4.3% -3.1% 4.8% -1.9% 4.6% 8.9%

Mpayy. Napaywyik. g Epyaciag (avé dropo) q (4),(8) Alyoy,%) ©Ox. 0.3% 2018Q2 0.8% 2018Q1 -1.0% 2017Q2 -1.0% 2016Q2 -1.1% 2015Q2 0.5% 2014Q2
MNpayp. Napaywytk. ™G Epyaociag (avéd wpa epyaociag) 0.9% 1.1% -0.4% -1.4% -0.9% 2.4%

Ovop.. Movas. Kdotog Epyaciag (avd dtopo) 0.9% 0.4% 1.2% 2.3% -4.1% -4.5%

Ovop.. Movasb. Kdotog Epyasiag (avd wpa epyasciag) 0.2% 0.1% 1.3% 2.0% -3.2% -5.3%
Amnaoyohou pevot m (1), (8) x\. dtopa Nat 38457 Mai-18 3792.7 Anp-18 3755.7 Mai-17 3665.6 Mai-16 3621.5 Mai-15 3520.0 Mai-14
Avepyot 921.9 941.9 1038.4 1131.8 1197.8 1302.5

Epyatikd Auvauikd 4767.6 4734.6 4794.1 4797.4 4819.3 4822.5

Mn Evepydg MAnBuopog 3212.4 3248.8 3222.3 3254.2 3273.0 3318.9

Agiktn ¢ TIHWV ALOUEPLOPATWY aq (2),(8) Alyoy, %) Oxu 0.8% 2018Q2 0.2% 2018Q1 -1.2% 2017Q2 -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2
Agiktn ¢ YreuBOvwv NpopnBewwv (PMI) m (6),(8) MA Now 53.9 Auy-18 535 IouA18 52.2 Auy-17 504 Avuy-16 39.1 Auy-15 50.1 Auy-14
Agiktng Blopnxavikiig Napaywyng (1), (8) A (yoy, %) 1.2% louv-18 1.6% Mai-18 2.3% louv-17 8.3% louv-16 -4.6% louv-15 -5.5% louv-14
Agiktng Kokhou Epyactiv ot Blopnyavia 17.4% 11.9% 9.8% -10.5% -12.4% 11.2%

Agiktn g KOkhou Epyaotwv oto Alavikd Epmnéplo 3.0% 4.9% 3.0% -5.2% -2.0% -0.2%

Agiktng Oykou oo Alaviké Epnépto 1.6% 4.1% 3.5% 3.7% -0.8% 1.0%

Agikt ¢ KOkhou Epyactwv oto Xov8ptkd Epnoplo q (1), (8) 6.5% 2018Q2 2.3% 2018Q1 2.5% 2017Q2 -3.6% 2016Q2 -3.6% 2015Q2 -0.2% 2014Q2
Aeiktng KbkAou Epyactiv otov Topéa Twv AUTOKLY. 19.6% 16.9% -3.1% 15.1% 7.2% 25.6%

loofyLo Tpexouowv SuvaAAaywy (A+B+T+A) m  (2),(8) I12m€8dg Oxt -2.0 louv-18 -1.4 Mai-18 -1.9 louv-17 0.5 louv-16 -3.7 louv-15 -1.8 louv-14
A. looZUylo AyaBov (A1+A2+A3) -19.1 -18.6 -17.5 -15.9 -20.9 -21.5

Al. Kavoipwv -4.3 -3.9 -3.6 3.1 -5.8 -6.1

A2. Mhoiwv -0.2 -0.1 -0.2 -0.2 -0.9 -2.5

A3. Xwpig Kavotpa kat MAoia -14.7 -14.5 -13.7 -12.6 -14.1 -12.9

B. looUyto Yrinpeotwv (B1+B2+B3) 17.8 17.5 16.0 15.4 18.2 16.8

B1. Ta§biwtiko 13.3 13.0 11.4 11.8 11.7 10.6

B2. Metadopwv 4.2 4.1 3.7 3.1 6.6 6.2

B3. Aowntwv Yrnpeotwv 0.4 0.4 0.9 0.5 -0.1 0.1

I. looZuyto Mpwtoyeviv Eloodnpudtwy (F1+M2+13) -0.2 0.1 0.1 11 -0.1 0.9
r1.ApoBwv kat MioBwv -0.2 -0.2 -0.1 -0.1 -0.4 -0.2

2.Tokwv, Meplopdtwyv kat KepSwv -2.6 2.4 2.1 -1.9 -2.3 -1.9

3. Aoundv Npwtoyeviv Etoodnpdtwv 2.5 2.6 2.4 3.1 2.7 3.0

A. loof0yto Agutepoyevwv Eloodnpdtwy (A1+A2) -0.5 -0.5 -0.6 -0.1 -1.0 1.9

AL, Tevikrig KuBépvnong -0.8 -0.8 -0.9 -0.3 -1.0 1.5

A2. Noutwv Topéwv 0.2 0.3 0.3 0.2 0.0 0.4

l00{0yLo l'evikrg KuBépvnong % tou AEN y (1), (8) % - 0.8% 2017 0.6% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwtoyevég looluyto Mevikrig KuBépvnang % tou AEN 4.0% 3.8% 2.2% 0.4% -9.2% -3.8%

Xp€og evikrg KuBépvnong % tou AEN 178.6% 180.8% 176.8% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikod Mpodmohoyiopou (M) - (5),(8) €815 - 27.39  louA-18 21.98 louv-18 18.42 Mai-18 1547 Anp-18 12.16 Map-18 8.98 @eB-18
B. KaBapd Ecoda Kpatikol MpolmoAoylopo (2) 27.08 21.83 17.59 14.31 11.22 7.84

Anokhon - Ecoda (A-B) 0.31 0.15 0.83 1.16 0.93 1.13

I. Aamdaveg Kpatikol Mpolmoloylopot (M) 28.99 24.28 19.24 15.32 11.70 7.43

A. Aamdveg Kpatikol Mpoimoloytopot (2) 29.68 25.08 19.75 16.07 12.04 7.74

Anéihion -Aaméveg (T-A) -0.69 -0.80 -0.52 -0.75 -0.33 -0.31
MNpwrtoyevég Anotel. Kpatikol Mpoioloytopou (M) 2.05 0.64 1.53 2.29 2.37 2.75
MNpwrtoyevég Anotél. Kpatikol Mpoimnoloylopo (2) 0.93 -0.47 0.18 037 1.10 1.31

looZuyto Kpatikou MpolmnoAoytopou (M) -1.60 -2.30 -0.81 0.15 0.45 1.54

|looZ0yLo Kpatikol Mpoimoloylopot () -2.61 -3.25 -2.16 -1.76 -0.82 0.10
AtevkoAuvon Arodoxn g KataBéoewv - (2,08 % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg Ztabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Aleuk6Auvon OpLakrg Xpnpotodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon Tithwv EMnvikou Anpooiou (10 étn), Télog Meptodou m (7),(8) % - 4.41% Auy-18 3.97% louA-18 5.55% Auy-17 8.15% Avy-16 9.35% Avy-15 5.90% Auy-14
Tpamnelkd Méoo Entttokio Katabéoewy (véwv) (2), (7) 0.30% IlouA-18 0.28% louv-18 0.29% IlouA-17 0.42% louA-16 0.78% louA-15 1.45% louA-14
Tpanelikd Méoo Emutokio Aaveiwv (VEwv) 4.71% 4.39% 4.73% 5.01% 4.72% 5.36%
Tpamnelkd Méoo Ernttokio KataBéoewy (upLotdpevwy) 0.30% 0.31% 0.30% 0.41% 0.87% 1.66%
Tparelikd Méoo Emutokto Aaveiwv (ubLotapevwy) 4.34% 4.38% 4.62% 4.90% 5.04% 5.41%

Teviké ZOVoAo Xpnpuato86tnong (A+B+T+A) m (2),(8) €8¢ Oxt  193.6 louA-18 194.7 louv-18 206.4 IlouA-17 223.3 louh-16 228.7 IouA-15 231.3 loul-14
A. Tevikiy KuBépvnon 16.5 16.2 17.6 22.3 22.2 17.8

B. I8wtikég Emtixelprioelg 85.7 86.6 91.0 95.7 97.4 101.2

I 18wwteg kat IMKI 79.2 79.6 84.7 92.1 95.5 99.1

A. Aypoteg, EAeuB. Eayyehpartieg kat AToptkég Erty. 12.2 12.3 13.1 13.3 13.5 13.2

2Uvoho Katabéoewv Kat PEmog (A+B+M+A) m  (2),(8) €815 Ooxt 159.7 louA-18 159.9 louv-18 155.2 IlouA-17 157.2 louA-16 157.9 IouA-15 215.2 IlouA-14
A. Kdrowkol Ecwtepikol (A1+A2+A3) 144.9 143.8 1316 133.1 129.0 179.2

AL T'evikr KuBépvnon 14.7 14.4 10.4 10.6 8.2 16.0

A2. 151w TIKEC ETtixelpr oelg (A2.1+A2.2+A2.3) 23.8 235 21.4 20.6 17.9 28.0

A2.1. Aopalotikég Emuxelprioetg 1.3 1.0 1.5 1.4 1.7 29

A2.2. Nourtd XpnHaTonLotwTkd 18pUpata 1.7 1.7 1.7 3.7 3.6 4.4

A2.3. Mn XpnHaTtoniotwTikeg Emixelproetg 20.7 20.8 18.2 155 12.6 20.7

A3. Notkokuptd kat IMKI 106.4 105.9 99.8 102.0 102.9 135.2

B. Kdrotkot Aounwv Xwpwv Eupwlvng 1.6 1.7 1.6 2.3 1.1 1.4

. Mn Kdtowot Eupwiwvng 5.2 5.2 6.6 4.8 8.8 12.8

A. Ynoxpewoelg Sxetd. pe MetapiBal. Meplovo. Ftolxeia 8.0 9.2 15.3 17.0 18.9 21.8

Agiktng Otkovopkod KAipatog m  (3),(8) MA Nat  105.2 Auy-18 105.3 loul-18 99.2 Auy-17 93.1 Auy-16 76.0 Auy-15 103.4 Avy-14
Bropnxavia (otdbuion 40%) 6.3 5.4 -3.7 -5.1 -30.2 0.3

Yninpeoteg (otdbuion 30%) 11.9 15.9 229 -4.0 -42.8 223
KatavaAwtr (otdBpion 20%) -47.8 -49.9 -57.0 -70.1 -64.8 -54.2

Awaviké Epmopto (otdBpion 5%) 19.7 14.9 -3.6 9.3 -31.0 6.6
Kataokev€g (otaBpion 5%) -45.1 -45.8 -49.2 -52.5 -67.5 -21.1

NnyA: (1) EMnvikr Stanotkr Apxr (EASTAT), (2) Tpamela g EAGSoG (TTE), (3) Eupwrtaikr Erutponr (European Commission), (4) Eupwrtaikr Statotkn Yiinpeoia (Eurostat),
(5) Yrtoupyeio Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrig AvéAuong kat Epeuvag Atebvwv Kedpahatayopwv Eurobank.

ZInpeiwon: (1) wgy, g kaw m opilou pe Ta eToL, TpLUNVIaio Kat pnviaia otoxeia aviiotoa, (2) wg A(yoy%) opioupe tnv etfola mocootiaio HeTaBOAr, wg A(qoq%) opiloupe Ty TpLunviaia
nocootiaia petaolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opiloupe tig povades Seiktn, (3) wg N opioupe o mpaypatonon Bév kat wg I to oToXo, (4) oto nedio 6nocLovopLKa
orowxeta (vevik) kuBépvnon) n HETAPANTH TOU TPWTOYEVOU G LOOJUYIOU TNG YEVIKG KUBEPVNONG Stadépel amd To avtiotolyo HéyeBog Tou ENANVIKOU TIPOYPANHATOG OLKOVOMLKIG TIPOCAPHOYIG,

(5) ota ntedia kuBEpvnon (extéheon kpatikol TpoUTIOAOYLOROU) Kat ETLTOKLA avadopd Eupwrtaikrg Kevipikrig Tpdmelag, To oTolXeia MapeABOVIWY ETWV avapEPOVTAL OTN LEV TTPWTN

TEPIMTWON oTNV EKTEAECN TOU TIPOUTIOAOYLOHOU KALTA TOUG TTPONYOU HEVOUG M VES, OTn Se SeVTEPN oTLG apeABOVOEG NEPOUNVIEG KATA TLG OTtoieg uTt) pée HETABOAr oTa EV AdyW EMLTOKIAL.
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