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Ap. Eruhavée . Fiyoc Alst'xpuvem(s n Yalkida av'apsoa otnv Katavaiswan Kal To GIG?SGIHO
OIKOVOPIKOC AVAAUTAC €10606nua  Twv VolKoKupWV To 2017 - Meiwon Ttou amoBéparog
sgogos@eurobank.gr AMOTAUIEUTIKWY POWV TWV VOIKOKUPLWV Yid 6° GUVEXEG £€TOG

Q¢ yvwotov oe KABe xpovikn mepiodo Ta Volkokupld AauPdvouv €0odnua (mmy. apolpég
e€aptnuévng epyaociag, TOKOUG K.0.) WG auolfri yla Tn CUPMETOXA TOUG OTNV TTOPAYWYIKN
Sladikaaia. To ev Aoyw €1000Nua avtikatonmTpilel TNV amaitnor Toug évavtl Tou MPOoIdVTOoC TTov
mapdyouv. MapdAnAa AaufBdvouv mOPOUC amd TO KPATOG UTO T Mop@r METABIBACTIKWY
TANPWHWVY (T1.X. OUVTAEELG, KovwvIKA embdduata k.a.), dnhadn écoda mou Sev avtiotolouv Ot
OUUHETOXN TOUG OTNV TpéXouoa mapaywylkn Stadikaaia, evw Tautdxpova minpwvouv ota Snudota
Tapeia @OpouC €1000AMATOC & TIAOUTOU Kal KOWWVIKEG €l0gopéc. Ot mpoavagepbeioeg
TIPOCAPUOYEC LUETATPEMOUV TO €1000NUA TWV VOIKOKUPIWY o€ Slabéoipo €100dnua. To teheutaio
Sloxetevetal amokAElOTIKA 0 SUO XPNOElG. AUTEG €ival ol PoéC TnG KatavaAwong Kal tng
amotapigvong.

Xxnua 1: AaBéoipo Eioddnua, Katavailwon kat Amotapieuon twv Nolkokupiwv otnv EANGSa
(616 € o€ TpéouoEC TIPEC, eTrola % petafolr} YoY% kat pubuog amotapisuong %)
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‘Onw¢ mapouvotdletal ota Zxnuata 1A&B, To 2017 amoté\eoe 1o 6°
€T0C OTN OElPd MPE APVNTIKN amoTapieuon yid ta eANANVIKA
VOIKOKUPIA." AnAadi yla 6° cuvexn Xpovo To Siabéaoipo elcodnua
TWV VOIKOKUPIWV otnv ENASa ntav xoaunAotepo amd Tnv
avtiotolxn katavaAwtiky Samavn. EmmpocBeta n  apvntikn
amokAion avdueca ot SVo mpoavagepOeioec HeTAPANTEC
S1eupuvOnke to 2017 Kat SlapoPPWONKE OTO 10TOPIKO LYNAS TWV
-€8,3 81¢ 0 TPEXOUOEG TIPEG 1) -6,7% WG TOC0O0TO Tou Slabéoipou
el0o0druatog (akabdplotog pubuog amotapicuonc). Téhog a&ilel
VA ONUEIWOOVUE OTL otnv 6¢€Tia 2011-2017 n OWPEUTIKA peiwon
TOU aMOBEUATOC ATTOTAMIEVTIKWY TTOPWV TWV VOIKOKUPLWY aviABe
ota -€32,9 81 Autd TO OTOIKEiO TIPAKTIKA onuaivel 6Tl Ta
VOIKOKUPIA otnv EANGSa peiwoav owpeuTikd Tov MAOUTO TOUG
KaTdA -€32,9 816 (.. TTEPLOUCIAKA OTOIXEI OTIWG PETOXEG, OUOAOYQ,
KaTolKieg, katabéoelc K.a.) i -€6,6 Oi1¢ avd £tog (2011-2017) pe
okomd va XpnuatoSotioouv Tnv ekAcTtote etnola Slagopd
avdpeoa otnv Katavalwon kat To Stabéoipo el0d68nud Toud.

Zxnua 2: AkaBdpiotn Amotapicuon, XUvolo kat Emi Mépoug
Oeopikoi Topeig TG EAAnviki¢ Okovouiag (81 € og Tpéxouoeg
TIpEQ)

Slapopewbnke oto apvntikd €dagog twv -€8,3 8ig (-6,7% Tou
akaBdplotou  Sabéolpou  elcodnuatog). 1o iSlo  Xpoviko
SldoTnua n €TACIA AMOTAMIEUON TWV U XPNHATOOIKOVOUIKWY
EMIXEIPNOEWV  OUPPIKVWONKeE Kkatd -€8,1 O8I¢ evw  Twv
XPNUOTOOIKOVOUIKWY ETTIXEIPNOEWV €VIOXUONKe Katd +€3,7 OiG.
Té\o¢ 01O avTiBeTO AKPO KIVABNKAV Ol AMOTAMIEUTIKEG POEC TNG
YEVIKAG KuBEpvnong, kabwg amd -23,6 8i¢ to 2009 auéribnkav ota
55 8ic o 2017 (Snuooclovouiky Tpocappoyn Kal gEAAewpn
ENEIPPATWVY).

Xxnua 3: AkaBdpiotn  Amotapieuon, Noikokupld, Mn
Xpnuatooikovouikég Emixelpnoeig kat levikn KuBépvnon (81g € og
TPEXOUOEG TIMEC)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EAZTAT), (B) Eurobank Research.

101 - Tevikni KuBépvnon (kdBetoc déovac)
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

Ta otoixeia mou mapatiBevral ota Zyripata 2&3 amokaAUTTouV 6Tl
0 DE0OUIKOC TOPENG TWV VOIKOKUPIWY UTTECTN TIG UEYANUTEPES
ATTWAELEG OE OPOUG ATTOTAMIEVTIKWY POWV KATA TN SIdpKEla TNG
eMNVIKNG Kpiong. H Ugeon, n otaodétnta Kat n  PeYaAn
SNUOGCIOVOUIKY) TTPOCAPHOYT TTOU Biwoe n ENANVIKH OlKOVOia TNV
nepiodo 2009-2017 obrjynoav o€ oupmieon Twv SuvaTOTATWV
AmoTAMiEUONG TWV EANANVIKWV VOIKOKUPIWY TOCO amd tnv MAgupd
TOU €100SAUATOG 00O Kal amd TNV MAgUPd TwV SNUOCIOVOUIKWY
UTTOXPEWCEWV TOUG TIPOG TO KPpAtog. Emi mapadeiypatt To 2009 n
€TA010 ATTOTAMIELON TWV VOIKOKUPIWV otnv EAAAda ntav €11,4 Sig
(7,0% Ttou akaBdpilotou Sabéoipou elcodripatog) kat to 2017

' Ta ev Noyw otoixeia mpoépxovtal amd tn Pdon SeSopévwv Twv
TPIUNVIQIWY U XPNHOATOOIKOVOUIKWY AOYAPIaOHWY BECUIKWY TOPEWY TNG
EMnviki¢ Zratiotikic Apxri¢ (EAZTAT). Ot €Tioleg mapaTnPHOELG £XOUV
urioAoylotei w¢ aBpoiopata 4 tpprivwy (Slabsoipotnta otolxeiwv: 1°
Tpipnvo 1999 - 4° Tpiunvo 2017).

Ot mapamdavw PetaPfoléc eixav w¢ kKabBapd amotéheoua tnv
avénon Tou GUVOAOU TNG ETAOLAG EYXWPLAG ATOTAMIELONG aTTd TA
13,8 81¢ 10 2009 (5,8% TOU OVOopaoTiKoU AEM) ota 18,8 &i¢ 10 2017
(10,6% TOU ovopaotikol AEM). MpooBétoviag oto TeAeutaio
uéyebog 1o €Nelppa Tou TPéXovTog ewTepikoy ooluyiov (oe
anmOAUTOUG OPOUG), KATAANYOUE O€ éva TTOGO {00 WE TN GUVOAIKN
emévéuon (akabdAploTog OXNUATIONOG KEPAAAIOU) TNG EANNVIKAG
olkovopiag to 2017 (€20,6 8i1¢ 1} 11,6% tou ovopaotikou AEM).2 H
€V AOyw 100TNTA TNYACEL Ao TNV TTAPAKATW OXEON,

I(t) = Sp(t) + Sg(t) + CEB(t) (1)
| WG MocooTd Tou AEN

1(t) / Y(t) = Sp(t) / Y(t) + Sg(t) / Y(t) + CEB(t) / Y(t) (2)
omou I(t) eival To ouvolo Tng emévduong Tnv mepiodo t (m.y.
TpiuNnvo, e€dunvo kal £€10¢), Sp €ival n WTIKA amotayievon, Sg
gival n dnuooia anotapicvon, CEB gival o e§wtepikdg davelopdg
kal Y gival to AEM. Aappavovtag um’ 6Yiv 611 To dBpolopa tng

1ISIWTIKAG Kal TNG dnuoctag amotapieuong tooutal e To 6UVOAO
NG EYXWPLAG amotapisuong, n oxéon (1) yivetar

2 To péyebog Tou TpéXovTog e§WTEPIKOY 1oo{uyiou OTwE KataypageTal
OTOUG UN XPNMOTOOIKOVOUIKOUG AOYOPLOOHOUG OECUIKWY TOPEWV TNG
EAXTAT Slapépel o€ évav Babuod amod 1o 100{0YI0 TPEXOUCWY GUVOANAYWY
mou dnpootevel n Tpdmela tng EANadoc (TTE).

(opt{ovtiog déovac)
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I(t) = Sd(t) + CEB(t) (3)
N wG MocooTd Tou AEMN
I(t) / Y(t) = Sd(t) / Y(t) + CEB(t) / Y(t) (4)

omou Sd(t) eival To oUVOAO TNG EyXwPLAG ATOTAMIELONG TNV
nepiodo t. Tuvenwg oe kABe xpovikn mepiodo To cUvolo Twv
emevbUOEWV looUTal PE TO ABpoIopa TNG EYXWPLAG amoTapieuong
kal Tou gfwteplkov davelopov. Ot duo TereuTaieq peTAPANTEC
amoTteAoUV TIG TINYEG XPNUATOSATNONG TWV EYXWPLIWV EMEVOUCEWV.

Ou oxéoeig (1) - (4) mpoodiopilouv éva mhaiclo avdiuong
ava@opikd pe tn oUVOEDN TOU UTIAPXEL AVAUESA OTNV gyxwpla
emévduon, TNV gyxwpla amotapieuon Kal Tov eWTePIKO SaVEIoUO.
AmnoteAoUv évav TTEPIOPIOHO TTOU avTIPETWTTI(EL KAOE OIKOVOpia o€
KaBe xpovikn mepiodo. Emi mapadeiypati, kdvovtag tnv umdOeon
ot o efwtepikog Savelopog Siatnpeital  otabepdg  ToTE
omoladnmote avénon Twv emevéloswv Ba MPEMel va cuvbésTal e
gvioxuon Tng eyxwplag amotapieuong. O ev Adyw culoyiopodg Sev
OLVIOTA Amoyn, ivatl kavovag.

Zxnua 4: AkaBdplotog Ixnuatiopdc Kepahaiou kat Emi Mépoug
Mnyéc XpnuatoddTtnong (% tou ovopaotikou AEM)

TapAMNAN CUVETELD TN ouPPIKVWOoN TN ISIWTIKAG amoTapieuong
(kupiwg amd TNV TAEUPA TWV VOIKOKUPIWV OAA Kal TwV pn
XPNHUOTOOIKOVOUIKWVY ETIXEIPAOEWY, BAéme Zxnua 2). Qotoco n
evioxuon tng Snudolag amotapievong (+13,0 MM tou AEM)
UTTEPAVTIOTABMIOE TN peiwon TG ISwTIKAC (-8,3 MM Ttou AEMN) kat
WG €K TOUTOU N €yXWpLa amoTapiguon evioxuonke katd 4,8 MM tou
AEM. Anmé v AaMn mieupd o efwteplkdg  Savelopdg
ouPpPIKVWONKE Katd -11,5 MM tou AEM Kat To kKaBapod amotéAeoua
NnTav va HewBel To oUVONO TwV TINYWV Xpnuatoddtnong twv
eyXwplwv emevéuoswv katd -6,7 MM tou AEN (BAémne Mivaka 1). H
Ueiwon Tou e€wTtePIKoU SAVEICUOU avTavaKAA Tn CUPPIKVWON Tou
€NEIPUATOC TOU TPEXOVTOC e€wTEPIKOU 1ooluyiou.

Nivakac 1: Emévbuon, Amotaicsuon kat EEwtepikd¢ Aavelopog
otnv ENAnvikry Owkovopia 2009-2017 (OwpPeUTIKY HeTABONA o€
6pou¢ mooooTidiwv povadwy (MM) tou AEM)
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Mnyn: (@) EN\nvikn Ztatiotiky Apxn (EAZTAT), (B) Eurobank Research.
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Mnyn: (a) ENM\nvikn Ztatiotikn Apxn (EASTAT), (B) Eurobank Research.

310 IXNMa 4 MapousoldfOUPE TA OXETIKA MEYEDN yla TNV ENANVIKN
olkovopia amo to 1999 péxpt to 2017. Eni mapadeiypati To 2009 o
Nén Helwpévog og ouykplon He To 2007 puBuodg emévduong Rtav
oto 18,3% tou AEM. H ocuvelopopd tng eyxwplag amotapicuong
nrav 5,8 mooooTiaieg povadeg (MM) tou AEM kat n avtiototxn Tou
efwtepikoL davelopou Atav 12,5 MM tou AENN. Tuvenwg to 2009
TO 68,2% TWV OUVOANKWV €emevlUoEWV XpnuatodotnOnke amd
e€wtepIKO Oavelopo kal 1o umdlowmo 31,8% amd  eyxwpla
amotapieuon. To 2017, émerta amd Mo Pokpd mepiodo
SNUOCIOVOUIKAG TTPOCAPUOYNG, UPEONG Kal OTacludtnTag, o
pubuode emévduong pewdnke oto 11,6% tou AEMN pe tnv gyxwpla
amotapieuon Kal Tov e§wTtePIKO Savelopd va xpnuatodoTtouv To
91,1% (10,6 NMM) kat 8,9% (1,0 NMM) Twv CUVOMKWV MEVOUCEWV
avtioToya.

Eivat avavtippnta amodektd o1t n  uPnAfi SnUOGCIOVOUIKA
TIPOCAPUOYH OUVOEDNKE HE HEIWON TNG €YXWPLIAG OIKOVOUIKAG

SpaoctnploéTNTag Kal Twv €l00dNUATWY KAl autod  EiXe WG

'Onwg éxoupe ava@épel og MaAAIOTEPA TEUXN TOU SeATIOU 7nUEPEG
OIKONOMIA, n avénon tou peptdiov Twv emevOUCEWV amoTeNE(
avaykaia cuvlnkn yla tTnv €000 TG ENANVIKAC OIKOVOUIaE o€
éva pakpoxpovio povomdtt avakauyng. AaufBdvovtag um' oy
TOV TIEPIOPIOPG TIOU  UTAPXEL avdpeca oto emimebo Tou
akaBdplotou oxnuatiopol Kepalaiou Kal ota avtioTtolya emimeda
¢ ISIWTIKAG amoTapicuong, TG Snuociag amoTtapieuong Kal Tou
efwtepikol Savelopol TPOKUTTEL éva Bacikd CuUmépacua: n
avénon Ttwv emevbuoewv Kat n SlotApnon COOKEAICUEVOU
e€wtepikol  ooluyiou (]  OXETIKA HIKPWV  ENEYXOUEVWV
eMelgpdtwy  otn Ppaxuxpovia mepiodo) ouvdéetal pe TNV
gvioxuon tng eyxwplag amotapicuong. H teAeutaia 10outatl pe to
4bpolopa TWV ATTOTAMIEUTIKWY POWV TWV VOIKOKUPIWY, TWwV
EMIXEIPNOEWV Kal Tou Snuoaiou. Tuvenwg éva kpiotpo {Rtnua ya
TN METEMETA TTOPEIA TNG ENNVIKIAC OlKovopiag ival n diatripnon
NG SNHOGCIOVOUIKIG TTEIBOPXIaG HECW EQAPHOYNG EVOG HEIYUATOG
OIKOVOMIKAG TIOAITIKAC TO omoio dev Ba obnyei og cuppikvwon TS
1SIWTIKAG amoTapicuonc.
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Mivakag A1: Bacika Makpooikovopuika Mey€0n tng EAAnviki¢ Oikovopiag

Npayuatiko AkaBdpioto Eyxwplo Mpoidv (emoyikd SiopBwuéva otolxeia

To 4° tpiunvo (2017) n etrjola % perafoAn Ttov mpayuatikou AEM ftav +1,9% (+1,4% (2017Q3) kat
-0,9% (2016Q4)). H avtiotoixn tpiunviaia % peraBoln ritav +0,1% (+0,4% (2017Q3) kai -0,4% (2016Q4)).
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Moocooto Avepyiag (emoxikda SlopBwpéva otolxegia)
Tov lavoudpio (2018) to mooootd avepyiag Siauoppwbnke oto 20,6% (20,8% (12/2017) kat 23,2%
(1/2017)) kat n avtiotoixn €Toia peraBoAn nrav -2,5 MM (-2,6 MM (12/2017) kai -1,2 [IM (1/2017)). O
apibuéc Twv amaocyxolovusvwy aviiABe ota 3.755,4 xiIA droua (3.767,9 xiA (12/2017) kat 3.656,7 xiA
(1/2017)) kat Twv avépywv ota 977,2 x1A dtoua (987,4 xiA (12/2017) kat 1.103,7 xiA (1/2017)).
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Evapuoviopévoc ATK kat EBvikoc ATK

Tov Mdptio (2018) n etrioia % petafoAr) Tou EVATK ritav +0,2% (+0,4% (2/2018) kai +1,7% (3/2017)) kat n
avtiotolyn péon etriota perafoldn frav +0,8% (+0,9% (2/2018) kat +0,5% (3/2017)). Na tov ibio uriva n
etriola % petaBoAr tou EOvikou ATK ritav -0,2% (+0,1% (2/2018) kat +1,7% (3/2017)) kat n avtiotoixn
péon etrioia perafoln rav +0,7% (+0,9% (2/2018) kat -0,2% (3/2017)).
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05%
%
0.0%
1%
" 05%
2
g 10% ”
o Ey AT (YO Y%) 150 » ’ e B ATK (YO Y9%)
2% i -
" = o o EyATK (Yo%, péoog opoc 12 pnviv) s = o= o EYATK (YoY%, pécoq opoc 12 prvisy)
-3% -2.0%
3T L8588 g=2z-pT iz paft oare Sae e e E R RS
e > W E =g 2oz @ E &g Q3 e L < E Q a ‘g g 4 3 ag < g b > g -
$EA3IE2A335858338¢ §33ASE3I3REF23 8888

Mnyn: (a) ENAnvikn Ztatiotikr Apxry (EA.ZTAT.), (B) Eurobank Research.

Baoikd Ytatiotikd Ytolxgia
Mpaypatikoé AEM (YoY%)

Mepiodog: 1996Q1-2017Q4
Xtolxeia: Tpunviaia

Méoog Opog: +0,8%
Aldpeocog: +2,1%

Méyloto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooievon: 5/3/2018
(mpoowptvd otolxeia)
Emop. &ny.: 4/6/2018
(mpoowptva otolxeia)

Baoikd Ytatiotikd Ytoixgia

Mocootd Avepyiag (%)

Mepiodog: 1/2004-1/2018
2tolxeia: pnviaia

Méoog Opog: 16,8%
Alapeooc: 15,0%
Méyloto: 27,9% (7/2013)
EAdxioto: 7,3% (5/2008)

AA = aplotepdg d&ovag
AA = 8e€16¢ d€ovac

MM = mocoort. povad.
Anuooievon: 12/4/2018
Emop. énp.: 10/5/2018

Baoikd Ytatiotikd YTolxgia
EVATK (YoY%)

MNepiodog: 1/1997-3/2018
Xtolxeia: pnviaia

Méoog Opog: +2,4%
Adpeooc: +3,0%
Méyioto: +6,6% (1/1997)
EAdaxioto: -2,9% (11/2013)

Anuooigvon: 13/4/2018
Emop. 6np.: 10/5/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

S UYKeVTpWTIKA loolUyia (2/2015 - 2/2018) Eni Mépouc looQuyia (2/2015 - 2/2018 Anuooigvon: 20/4/2018
AyaBav (kaucipwv, moiwv, xwpic katoua kat mhoia) * To 12pnvo Mapriov 2017 -
OeBpovapiov 2018 TO
T peyouoiv Euvalhaywy (£12M, dig evpa) o= w= = Kauaipwv (£12M, fig eup) 100{0y10 TPEXOUCWV
= o= = Ayafii (212M, Sic supid) o= = [Thoiwv{E12M, bic cupd) ouval\aywv SlapopPwonke
2 e Y10 i K011 et Mo (£12M, 816 2uped) ota -1,9 8¢ gvpw (2/2017-
Vr/‘/_\_—\___f-\ ! A 12018 -1,7 6iC evphy Kau
3 AT R = 3/2016-2/2017:-1,5 81 €upw).
- i J___,---""'"'-—-..-_.,___ = To 12unvo Maptiou 2017 -
3 =t ®eBpovapiov 2018 1O
-13 % 1o0QVylo ayabwv
- ’__---"‘--—--._____‘_ 1 Slapopewodnke ota -18,7 81
',-f ——— s m gupw (2/2017-1/2018: -18,8
a3 "= 15 8¢ evpw Kat 3/2016-2/2017:
s hmmd @88 2 Ebs by 8 mmppupeegeeenppEnane 171 8ksupd)
§E33833533833E32838 $5328335328338F3383¢%
Ynnpeowv (TalSIWTIKO, HETAQOPWV KAl AOUTWY UTTNPECLWY) *= To 12unvo Maptiov 2017 -
OeBpovapiov 2018 10
e T ey ouoov Euvalhayiv (£12M, Sig eupuw) o= = o Tabibiw ke (£12M, Si supw) 100{0y1o UTINPECIOV
== e Yanpeoniv(L12M, bic supw) o = Metapopuv (212M, &i; eup) 6ld|.lOp(p(b9I’]KE ota +17,4 81
~-m—— s e P0Gy Yy iy (E12M, Bic £0pcs) gupw (2/2017-1/2018: +17,4
i e . Lemm- 8i1G eupw Kat 3/2016-2/2017:
i jmemtT f LT +15,5 81 evpw).
0 5 = To 12unvo Maptiov 2017 -
: - OeBpovapiov 2018 10
5 B = _ TaISIWTIKO 1ool0ylo
0l 3 P e SlapopPWONKe ota +12,7 81
v,_//"\ww—\ ' T cup®d (2/2017-1/2018: +12,7
5 - S1¢ eupw Kat 3/2016-2/2017:
PRk g s Bes Bbiks Sans 8 pomspmeLeeLeERLE RS 41128E0P0).
a Q Z E x O Z kF xqQ o Z k x g & = k ®x a Q FEE xa a Z kE 2
§E33833E33838E832¢8338 §53358323238388328383
MNpwtoyevwy Elgodnudtwy (apoif. & waob., TOKwv, uepioy. & kePS. Kal AU, TPWTOY. £100S. = To 12unvo Maptiov 2017 -
OeBpouvapiov 2018 1O
w— T pEyoUOGY Zuvalhayiv (212M, Sig eupi) - o Apoifv ke MioBov (212M, Sig eupi) 100{0ylo TMPWTOYEVWOV
= = = [Jpwioyevan Ewodnudane (£12M, Sig supw) e Tokiv, Mepropiatwy kat Kepdeaw (£12M, Sig supuo) €1008NpATWV SlapopPwonke
2 = = fomiv pwroyevin Eoodnudmuw (212M, Si; eupu) ota +0,0 81 supw (2/2017-
4 e, 1/2018: +0,3 8i1¢ €upw Kai
/et - 3 N s WL T i 3/2016-2/2017: +0,4 [
2 EUPW).
1 = = To 12unvo Maptiov 2017 -
3 e S S e I e ®sBpouvapiov 2018 ToO
2 100CVY10 TOKWV, HEPICUATWV
3 e T, S Kal KePSWV SlapoppROnKe
4 ota -2,3 8ig gvpw (2/2017-

T 1/2018: -2,0 81 eupw Kal
- 3/2016-2/2017:-2,5 851G eLpW).

To 12punvo Maptiov 2017 -

OeBpouvapiov 2018 1O
— Tpeyououy Euvakhayov(E12M, Sig cupu) = = = eviki; KuPépvnong (£12M, Sig eupa) 100{0ylo Seutepoyeviv

Aevutepoyevwv Eloodnudtwy (yevikng KUBEpvnong Kat AOImWY TOPEwV)

= = = Arutepoyevioy Broodnparey (E12M, & evpw) s P11V TopEwy (212M, 1 eup) €1008nuAaTwWv SlapopPewonke
ota -0,6 di1g gvpw (2/2017-
1/2018: -0,5 81 €upw Kalt
3/2016-2/2017:-0,3 81G eupw).
To 12unvo Maptiov 2017 -
OeBpouvapiov 2018 1O
1ooQuylo YEVIKAG
KuBépvnong SlapopewOnke
ota -0,9 8¢ gvpw (2/2017-
1/2018: -0,8 81 €upw Kalt
3/2016-2/2017:-0,6 81G eupw).

-
-
bl T Ll T N p——

Mnyn: (a) Tpamela tng EN&Sog (TTE), (B) Eurobank Research. Eméuevn dnpoociguon: 21/5/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

KataBéoeic (KATOIKOL E0WTEPLKOUV)

Fevikd YUvolo (umdhotrma)

— Errinefo, Sig eupa, AA - 20%

wvees Yol AA - 15%
- 0%

5%

0%

L 0%
-15%

190 -20%

Pef-09
Auy-09

255 w— Erninedo, fig eupw, AA - 20%
235

10%
215
195 o
175 -10%
155

-20%
135
115 ; -30%

Pef-09
Auy-09

F'evikn) KuBépvnon (umdAoima)

& w— Eninedo, Sig cupin, AR - 55%

eesss Yo AA
ok 35%

— Erinedo, Sigeopw, AR - 145%

Joree Yo¥th AA 115%

85%
55%

259

S%
-35%

2 65%

Pef-09
Auy-09

ISwTtikéc Emyelprioeic (umohoima)

136 w— Eriinedo, Hig cup, AR - 25%

«anne Yol AA 20%

128

)
120 15%

10%
12 4

5%
104

.......... 0%

% 5%
88 X -10%
80 -15%

PeR-09
Auy-09

m— Eniinedo, Sig cupl, AA 28%
wones YoY%, AA 18%

2

37

32

b

Noikokupid (untootma)

e EriineSio, Sig cupty, AA

119
vrane YoY%, AA
12
105 4%

98

91 4

7 -10%

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

w— Entinedo, Sig eupid, AA

weees YoY%, AA 20%

10%

E.

o 0%

- 0%

-20%

93 -30%

Dep-09
Auy-09

Anpooiguon: 27/3/2018

= Tov @®eBpouvdplo (2018) T0

YEVIKO ouvolo ™mg
Xpnpatodétnong
E0WTEPIKOV)  SlapopeWONKe
ota €199,7 81¢ (1/2018: €201,2
S1¢ kat 2/2017: €211,5 81¢). To

avtiotolo péyebog yia TG

(kaTotkot

KataBécelg ntav €139,8 81
(1/2018: €139,1 &1¢ kat 2/2017:
€130,3 81¢).

= Tov O®gfpouvapio (2018) n
XPNHATod4TNON TNG YEVIKAG
KuBépvnong Slapopewbnke
ota €17,5 8ig (1/2018: €18,8
S1¢ kat 2/2017: €17,9 81g). To
avtiotolo péyebog yia TG
KataBéoelc ntav €14,8 8ig
(1/2018: €14,4 81g kau 2/2017:
€11,381Q).

= Tov O®gPpouvapio (2018) n
Xpnpavrodotnon WV
ISIWTIKWV EMYEIPNCEWV
Slapopewbnke ota €88,0 81
(1/2018: €88,1 81g ka1 2/2017:
€940 d1¢). To
uéyebog yia TG KatraBéoeig
nrav €21,6 8ig (1/2018: €22,0

S1g kat 2/2017: €19,9 81¢).

avTioTolKO

= Tov O®gPpouvapio (2018) n
Xpnpavrodotnon WV
VOIKOKUPIWV  Slapop@wbnKe
ota €81,5 dig (1/2018: €81,6
S1¢ kat 2/2017: €86,6 61c). To
avtiotolo péyebog yia TG
KataBéoelg tav €103,3 81
(1/2018: €102,7 81 kat 2/2017:
€99,1 81¢).

Znueiwon: amd tov Agkéufplo
2016 To Taueio mapakatabnkwv
kat Saveiwv Sev AoyiCetat wg NXI
kat o1 karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Enouevn Anpooisuon: 30/4/2018




Eurobank Research 7 npépes OlKONOMlA @m

Tevxog 249 - 7 Maiou 2018

NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 4/2003-4/2018 Ymnonepiodoc: 4/2015-4/2018 Anuooiguon: 27/4/2018
O1kovo ko KAiua — JUyKeVTPWTIKOC Agiktng Eumotoouy " Tov Anplhlo'(2018) oéemnc
OIKOVOUIKOU KAipatog
- ——EMiba == =Eupwlivn e | ——BMaBa == =Eupulivg e (103,6 povddeg deiktn (MA))
. ) o 1o ____.,-'" BeATiwONKe Katd +3,8 MA o¢

- o
S N ———

oxéon e Tov Maptio (2018)
kat BeAtiwOnke kata +8,4
MA oe oxéon pe TOV
avtioTolyo uAva TOoU

66 75 TIPONYOULEVOU £TOUG.
23sussSEESS s anTweer® @m0 w280 @R
a2 E a2 FE= a2 £= 4 32 EF <434 4 2 = & £ & a L ¥ A 2 =L ¥ oA
z fé'éé 283283528235 26835% £ 22828 & $§3685 & 2328 a8 %

Blo avia (ZTaBuion: 40%) Tov AmpiAto (2018) o Seiktng

epmotoolvng otn
o EhhaGG == == Eupulivng o e EA RG5O == = Euprodunn . Blopnxavia (_1,2 MA)

: T BeAtwOnKe katd +2,1 MA oe
< oxéon e Tov Maptio (2018)
Kat BeAtiwOnke kata +4,4
MA oe oxéon pe TOV

-
-

; -
R . Uy

27 avtioTolyo uARva TOoU
32 TIPONYOULEVOU £TOUG.
g I QSsbeasosanngnognD 8 oty e @ e e e B R RN koD ponyouu ¢
BsEieEkioiiirigiriid BiZs5g2:8z:8635¢8¢83353¢8¢

Tov AmpiAto (2018) o Seiktng
€UMIOTOOUVNG OTIG UTINPEGIEC
(23,6 MA) BeAtiwOnke katd
+59 MA oe oxéon pe Ttov
Maptio (2018) Kat
BeAtuwONnKe katd +14,7 MA
O€E OXéOn ME TOV QVTIOTOIXO
MAvVa TOU TIPONYOUHEVOU

Ynnpeoiec (Ztabuion: 30%)

e ENM 150 o o = Euprodiiv

0

- -
12 _L- i s O

44 £TOUG.
SPIgagaassran s anes TEETIEIIIIIIIINILILIGS
EEE 3883 P EE3 8830883 ¢E 2838532385823 :285¢8:¢:
KatavahwTtéc (X1aBuion: 20%) " Tov A"pi?‘lo (2018) o &iKT,nc
gumotoolvng KatavaAwty (
: A T : o mmmeem—— -48,8 MA) BeAtiwdnke katd
45 Loganat™ Ny _om e o [P Nee e eme TS +4,0 MA ot oxéon He Tov
;“; 25 EMaba == =Eupudinn Maptio (2018) Kalt
a5 98 BeATiwONKe Katd +23,4 MA
43 :: O€ Oxéon MeE TOV avtioTolo
?: . 55 MAvVa TOU TIPONYOUHEVOU
36 78 £t0UG.
gEsesysasercouatatsns fgesfeszssesnnnssns
FE83588358 8352838835 E328E5FE2:888583:2838%

Tov AmpiAto (2018) o Seiktng
gumotoolvng OTO  AlavIKO
gumoplo (10,4 MA)
BeAtuwONnKe Katd +8,2 MA og
oxéon pe Tov Maptio (2018)
Kal BeAtiwOnke katda +7,4
MA oce oxéon pe TOV

Aaviko Eumépio (Z1dbuion: 5%)

— EANGSO = == Eupulivng

— EANGSG - - Eupain 17

0 %y
7
10 | svesiat .,
20
-30

A0 avTioTolxo uARva TOoU
50 3 TIPONYOULEVOU £TOUG.
EEtetesasercqansadens
BB P EEZEEEZEEE3EEEZE
. . = Tov AmpiAio (2018) o Seikt
Kataokevéc (XtdBuion: 5%) pikio (2018) ne
gumotoolvng oTIg
22 — EANGSO - = Eupuliovn — ERh GGG - - = Eupwlivn e KaTGOKEUéc (_547 MA)
0 - . o
10 ____.1-' BeAtiwONnKe kata +0,3 MA o€
RS i, g S S oxéon pe tov Maptio (2018)
:E Kal emdewvwbnke katd -1,2
o MA oe oxéon pe TOV
&0 avtioTolxo uARva TOoU
-70 TIPONYOULEVOU £TOUG.
8338855832222 2p mRopunEez el
BEER2 8535853885328 k3¢ BEEzkiFEE 83382858 ¢
Mnyn: () Evpwmaikn Emtponn (European Commission), (3) Eurobank Research. Emopevn dnuooisuon: 30/5/2018

7



Eurobank Research 7 npépss Ol KONOMlA @m

Tevyog 249 - 7 Maiiou 2018

Mivakag AS5: Baowka Makpoolkovopuka - Mikpooikovopka Mey£0n tng EAAnvikng Otkovopiog
Evnuépwon: 7/5/2018 Napatrpnon

Emoy. TeAevtaia Mponyoluevng
MetaBAntég Jtox. Nnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpioeig NapeAdéviwv Etv

Baown Emokonnon

Mpaypatiko AkaBapiato Eyxwpto Mpt y (1),(8) Af(yoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
Npaypatkd Akabdpiato Eyxwpto Mpoidv €615 187.1 184.6 185.0 185.6 184.2 190.4
Ovopagotikd AkaBdpioto Eyxwpto Mpoidv 177.7 174.2 176.3 178.7 180.7 191.2

Moocootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBViKOG Aeiktng Tiuwv KatavoAwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tiuwv KatavoAwt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

ArtornAn Bwpiotrig AkaBdpiotou Eyxwptou Mpoidvtog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
MNpaypatko AkaBdpioto Eyxwplo Mpoioy q Noaw 1.9% 2017Q4 1.4% 2017Q3 -0.9% 2016Q4 0.5% 2015Q4 0.6% 2014Q4 -2.3% 2013Q4
Mpaypatikd Akabdptoto Eyxwpto Mpoiov A (goq, %) 0.1% 0.4% -0.4% 1.6% -1.3% -0.6%

MNooootd Avepyiog m % 20.6% lav-18 20.8% Aex-17 23.2% lav-17 24.4% lav-16 25.7% lav-15 27.2% lav-14
EBvikog Agiktng Tiuwv KatavoAwtr A(yoy, %) Oxt -0.2% Map-18 0.1% @ep-18 1.7% Moap-17 -1.5% Map-16 -2.1% Map-15 -1.3% Moap-14
Evappoviopévog Agiktng Tuuwv Katavaiwtr 0.2% 0.4% 1.7% -0.7% -1.9% -1.5%
AnorAnBwpLotig AkaBdptotou Eyxwptou Mpoidvtog q Nat 0.6% 2017Q4 0.6% 2017Q3 -0.6% 2016Q4 -1.6% 2015Q4 0.2% 201404 -3.8% 2013Q4
MNpayy. I5uwtkr KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Afyoy, %) Nau -1.0% 2017Q4 -0.2% 2017Q3 0.3% 2016Q4 -1.0% 2015Q4 1.0% 2014Q4 1.0% 2013Q4
MNpayp. Anpoéota Katavaiwon 2.1% -1.1% -4.5% 4.3% -5.9% -3.1%

MNpayy. Enevdioelg Nayiwy (I5LwTikég kat Anpooteg) 28.9% -6.5% -9.0% 4.0% 3.2% -14.5%

MNpayp. E§aywyég (Ayaba kat Yrinpeotieq) 5.3% 7.6% 4.9% -3.6% 11.7% -3.0%

MNpayy. Etoaywyég (Ayad kat Yrinpeoiec) 4.9% 9.5% 5.2% -3.4% 17.0% -7.5%

Npayp. Napaywytk. g Epyaociag (avd dtopo) q (4),(8) Alyoy, %) Oxu -0.8% 2017Q4 -0.8% 2017Q3 -0.5% 2016Q4 0.7% 2015Q4 -2.4% 2014Q4 -1.8% 2013Q4
Mpayy. Napaywytk. g Epyactiag (avd wpa epyaciag) -1.2% -0.9% 1.3% 0.0% -1.6% -1.8%

Ovop. Movas. Koatog Epyaciag (ava dtopo) 0.9% 0.0% -1.3% -2.0% 0.9% -9.0%

Ovop. Movad. Kdotog Epyaciag (avd wpa epyaciac) 0.2% 0.1% -2.3% -0.5% 0.8% -8.8%
Arnaoyohol pevot m (1), (8) XA dropa Nat 3755.4 lav-18 3767.9 Aek-17 3656.7 lav-17 3616.8 lav-16 3563.8 lav-15 3511.3 lav-14
Avepyot 977.2 987.4 1103.7 1165.2 1233.4 13121

Epyatikd Auvautkd 4732.6 4755.3 4760.4 4782.0 4797.2 4823.4

Mn Evepydg MAnBucpdc 3261.2 3241.8 3266.7 3282.0 3308.7 3335.9

AgiktnG TUUWwY ALQpEPLOUATWV. a (2),(8) Afyoy, %) ©Oxt -0.2% 2017Q4 -0.7% 2017Q3 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 20130Q4
Asixtng YrevB0vwy NpopnBewwv (PMI) m (6),(8) MA Nau 52.9 Anp-18 550 Map-18 48.2 Anp-17 49.7 Anp-16 46.5 Amp-15 51.1 Anp-14
Agiktn ¢ Blopnxavikric Mapaywynig (1), (8) A (yoy, %) 2.0% Qe6-18 -0.5% lav-18 10.4% OeB-17 -3.1% Oep-16 2.3% Oep-15 0.3% Oep-14
Asixtng Kbkhou Epyactiv ot Blopnyavia 3.1% 12.9% 21.5% -14.6% 9.7% 0.9%

Aeiktng KOkAou Epyactiv oto Ataviko Epnoplo -1.0% 0.3% 10.3% -7.6% -2.6% -1.2%

Atiktng Oykou 010 Alavikd Epndplo -0.7% 1.1% 9.3% -6.4% -0.6% -1.7%

Agikng Kukhou Epyaotiv oto Xovsptkd Eumoépto q (1),(8) 2.5% 2017Q4 2.9% 2017Q3 -0.3% 2016Q4 -2.0% 2015Q4 -0.2% 2014Q4 -12.7% 2013 Q4
Atixtng KbkAou Epyactiv otov Topéa Twv AUTOKLY. 13.5% 5.4% 0.5% 10.8% 19.1% 9.0%

100{0yLo Tpexou oty Suvaraywy (A+B+r+4) m  (2),(8) I12m€&g Ox  -1.9 @e6-18 -17 lav-18 -1.5 @ep17 03 Oep-16 -3.3 Oep15 3.0 Oep-14
A. loofUyLo Ayabwv (A1+A2+A3) -18.7 -18.8 -17.1 -16.8 -21.7 -20.4

Al. Kavoipwv -3.9 -4.1 -3.2 -4.0 5.8 -6.4

A2. Mhoiwv -0.2 -0.2 -0.2 -0.3 -2.0 -1.6

A3. Xwpig Kavotpa kat Mota -14.5 -14.5 -13.8 -12.5 -13.9 -12.4

B. loofUyto Yninpeowwv (B1+B2+B3) 17.4 17.4 15.5 16.5 18.2 15.8

B1. Ta§idlwtiko 12.7 12.7 11.2 12.1 113 10.3

B2. Metadopwv 4.1 4.1 35 4.0 6.8 5.7

B3. Aowtwv Yrinpeotwv 0.6 0.6 0.9 0.4 0.0 -0.2

T. IooZ0yto Npwioyeviv Etoodnudtwy (F1+72+r3) 0.0 0.3 0.4 0.4 0.7 0.2
r1.ApotBwv kat MioBwv -0.1 -0.1 0.1 -0.2 0.3 -0.2

2.Tékwv, Meplopdtwyv kat Kepdwv -2.3 -2.0 -2.5 -1.9 -1.9 -2.7

3. Aoutwv Npwtoyevwyv Etoodnpdtwv 2.4 2.5 2.9 2.5 2.9 2.7

A. loofVyLo Agutepoyeviv Eloodnpdtwy (A1+A2) -0.6 -0.5 -0.3 -0.5 -0.5 1.8

A1. Tevikiig KuBépvnong -0.9 -0.8 -0.6 -0.6 -0.7 1.4

A2. Noutwv Topéwv 0.2 0.2 0.3 0.1 0.2 0.4

looZ0yto levikig KuBépvnong % tou AEN y  (1),(8) % - 0.8% 2017 0.6% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwroyeveg looluyto Mevikrig KuBépvnong % tou AEM 4.0% 3.8% -2.2% 0.4% -9.2% -3.8%

Xpéog levikrig KuBépvnong % tou AEN 178.6% 180.8% 176.8% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikou MpolnoAoytopou (M) - (5),(8) €815 - 12.16 Map-18 8.98 @eB-18 4.75 lav-18 51.42 Aex-17 45.13 Noe-17 40.57 Okt-17
B. KaBapa Ecoda Kpatikol Mpolnoloylopot (£) 11.22 7.84 3.89 52.14 45.29 40.25
Andkhion -Ecoda (A-B) 0.93 1.13 0.86 -0.72 -0.16 0.33

I. Aartaveg KpatikoU Mpoimoloyiopod (M) 11.70 7.43 3.18 55.69 45.91 40.43

A. Aardveg KpatikoU Mpotnoloytopot (£) 12.04 7.74 3.39 57.27 47.64 42.68
Anérkhon -Aamdveg (M-A) -0.33 -0.31 -0.22 -1.58 -1.73 -2.25
Npwtoyevég Anoteh. Kpatikol Mpoinoloytopot (M) 2.37 2.75 1.85 1.94 4.65 5.33
Npwrtoyevég Arotél. Kpatkol NMpoimoloyiopou (£) 110 1.31 0.72 0.88 3.07 2.75

looZUyto Kpatikol Mpoiimoloytopot (M) 0.45 1.54 1.58 -4.27 -0.77 0.15

looZVyLo Kpatikou Mpoimoloytopot (2) -0.82 0.10 0.50 -5.12 -2.35 -2.43
Ateukouvon Arodoxr ¢ KataBéoewv > (2), (8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepou Emitokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakr¢ Xpnuatodotnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikob Anpootou (10 £tn), Tédog Meptodou m  (7),(8) % - 3.83% Anp-18 4.30% Mop-18 6.34% Anp-17 8.92% Anp-16 10.68% Anp-15 6.16% Amnp-14
Tpamnelikd Méoo Enttokio Katabéoewv (véwv) (2), (7) 0.29% Moap-18 0.28% O®eB-18 0.31% Map-17 0.48% Map-16 1.13% Map-15 1.76% Map-14
Tpamneltkd Méoo Emttokio Aaveiwv (véwv) 4.42% 4.43% 4.47% 4.68% 4.94% 5.46%
Tpamnelikd Méoo Enttokio KataBéoewv (uprotdpevwy) 0.32% 0.32% 0.32% 0.48% 1.13% 1.90%
Tpamneltkd Méoo Emttokio Aaveiwv (udLotdpevwv) 4.45% 4.49% 4.72% 4.97% 5.13% 5.56%

eviko 2UVoAo Xpnpatoddtong (A+B+T+A) m  (2),(8) €615 Ooxt 196.5 Map-18 199.7 ®ep-18 209.9 Moap-17 224.1 Moap-16 235.9 Moap-15 237.9 Map-14
A. Tevik) KuBépvnon 16.6 17.5 17.2 22.0 23.0 22.4

B. I8uwtikég Emuixelproelg 87.5 88.0 93.4 95.9 102.9 101.8

T 16wwteg kat IMKI 80.1 81.5 86.1 92.9 96.4 100.0

A. Aypoteg, EAeuB. Enayyehparties kot Atoptkég Ey. 12.3 12.7 13.1 13.4 13.6 13.7

SOvoho KotaBEoewv Kat Pémog (A+B+M+A) m (2,8 €8¢ Oyt 1550 Map-18 1541 OeB-18 155.2 Map-17 1544 Map-16 181.2 Map-15 210.9 Map-14
A. Kdtowot Eowtepikol (A1+A2+A3) 140.5 139.8 129.9 131.3 149.0 176.4

AL Tevik) KuBépvnon 14.5 14.8 10.6 9.9 10.5 15.4

A2. I8LwTIkEG Emixelpnoetg (A2.1+A2.2+A2.3) 21.7 21.6 20.5 20.1 20.6 26.7

A2.1. Aopaiotikég Eyetprioelg 0.9 1.5 0.9 13 1.9 3.1

A2.2. Aourtd Xpn pLaTomioTwTkd |5pUpota 1.7 1.7 1.7 3.7 4.0 4.5

A2.3. Mn Xpn HoToniotwTikeg Emelproetg 19.1 18.4 17.9 15.1 14.8 19.1

A3. Notkokuptd kat IMKI 104.3 103.3 98.8 101.4 117.9 134.3

B. Kdotkot Aounwv Xwpwv Eupwiwvng 1.5 1.4 2.1 1.2 1.6 1.4

. Mn Karotkot Eupwlwvng 4.8 4.9 6.4 4.8 11.0 11.0

A. Yroypewoelg Sxewd. pe MetapiBal. Meplovo. Stowxeia 82 8.1 16.8 17.1 19.6 22.1

Agiktng Owovoptkol KAipartog m  (3),(8) MA Nat  103.6 Anp-18 99.8 Map-18 95.2 Anmp-17 90.8 Anp-16 93.7 Anp-15 96.8 Anp-14
Blopnxavia (otdbpion 40%) -1.2 3.3 5.6 -7.8 -15.0 -8.9
Yninpeoieg (otdbuion 30%) 23.6 17.7 8.9 -13.0 -4.4 6.0
KatavaAwtr¢ (otdBpion 20%) -48.8 -52.8 -72.2 -73.7 -40.5 -52.6

Ataviké Epmopto (otdBpon 5%) 10.4 2.2 3.0 5.6 -0.6 9.7
Kataokeu g (otaBuion 5%) -54.7 -55.0 -53.5 -45.9 -41.9 -19.9

Mnyn: (1) EMnvikn Stauotikr Apxn (EAZTAT), (2) Tpamela tng ENGSog (TTE), (3) Eupwraikn Eritponr (European Commission), (4) Eupwraikr Ztatotkr Yrnpeoia (Eurostat),
(5) Yroupyeto Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters ka (8) Topéag Otkovoutkrig AvéAuong kat Epeuvag AeBvwv Keparatayopwv Eurobank.

Inueiwon: (1) wqy, q kat m opifou pe ta etryota, TpLUnVIaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opioupe tnv etrola tocootiata petaBolr], wg A(qog%) opifou e TV TpLpnviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opilou pe g povadeg Seiktn, (3) wg M opifou pe to mpaypatonon Bév kat wg X to oTtoxo, (4) oto nedio 6npHoCLOVOpLKA
otouela (yeviki KuBépvnon) n LeTaBANTH Tou TpwToyevoU G LooluYLoU TG YEVLKAG KUBEPvNong Stadépet amd to avtiotolxo LéyeBog Tou ENNVLKOU TTPOYPAMLATOG OLKOVOULKF G TIPOCAPHOYNG,

(5) ota nedia kuBEpvnon (extéhean kpatikol TPOUTTOAOYLOHOU) Kat EMLToKLa avadopds Eupwraikrg Kevipikng Tpdmelag, To ototxeia mapeABOVIWY ETWV avadEPovIaL Ot Hev IpwTn

TEPUTWON oTNV EKTEAECH TOU TIPOUTIOAOYLOHOU KATA TOUG TtPONYOU LEVOUG MAVES, 0T Se SeVTepn oTLG TtapeABOV OEG NUEPOUNVIEG KATA TLG OTtoieg LT pEE METABOAR oTaL €V AGYW EMLTOKLAL.
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