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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
f  AMn  ocupPoulr, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr]  Tipoahopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANGN yla KATAPTLoN cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovtat.  OL  emevbloEl;  TOU
avoAvovtat propet va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpUTApWX  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Kkatdotacrn Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  o6oov adopd TNV  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mepapBdvovtal oTo
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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7 NUEPES

OIKONOMIA ™

H evioXuon tng mapaywylkotntag TnG Epyaciag cuvdEeTal HE TN oUVEXIoN
TWV HETAPPUOUIcEWVY Kal TNV abENoN TWV EMEVOUGEWV

2Uppwva pe Ta otolxeia TG Evpwmnaikig Xtatiotikng Yrnnpeoiag (Eurostat), To mpaypatiko mpoidv
avd wpa gpyaciag otnv EAN&da katéypaye etriola avénon 0,9% 1o 1° tpipnvo 2018 amd mtwon -
1,2% 1o mponyoupevo tpiunvo. To avtiotolxo péyeBog o OPOUG MPAYUATIKOU TIPOidVTOoG avd
amacxoAoupevo ntav 0,7% amod -0,8% 1o 4° tpiunvo 2017. H pikpn amokAion avdueca ota duo
nipoava@epBévta peyéOn onpaivel 6Tt ol WPEC epyaciag avd amaoXoAoUUEVO Onueiwoav oplakn
etiola peiwon -0,2% to 1° Tpipnvo 2018 évavti avénong 0,4% to mponyoupEVo Tpipnvo. Baoel Twv
napandvw otolxeiwv gdyetal To cupmépacpa Ot n avénon Tou mMpayuatikov Akabdplotou
Eyxwptou Mpoidvtog (AEM) otnv EAAASa 1o 1° tpipnvo 2018 mporiABe kupiwg amd tnv dvodo tng
amacxOANoNG — €ite aUTH UETPLETAL O WPEG £pyaaiag eite oe OPOUG ATMACKOAOUUEVWY ATOUWY —
aA\A Kat amo TNV vioxuaon TNG TApaywylkoTnTag TG EPYaciag.

M=2+B3)+@ ) (3) 4
Mpaypatikd AEM (un emoxikd AmaoxoAnon (oe  ‘Qpeg Epyaociag Ava Mpayupatiko Mpoiov
Slo0pBwpéva otolyeia) Spoug atopwy) AmaoxoAoUpEVO Avd Qpa Epyaoiag
2,4 YoY% (2018Q1) 1,7 YoY% -0,2 YoY% 0,9 YoY%

XxAua 1: Mpaypatiko Mpoiov Avd Qpa Epyaciag kat Ava AtaoyoAoUpevo (etrola % PeTaBoAn,
YoY%)
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Mnyn: (a) Eupwnaiki Xtatiotikn Yrnpeoia (Eurostat), (8) Eurobank Research.
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Onwg éxoupe ava@épel o TOAAOTEPO TEUXOC TOU OeATiou
7nuépec OIKONOMIA, n ouviotwoa Tng amaoxoAnong otnv
EMASa, Aoyw Tou Tpéxovtog moAl uPnlol mocootol avepyiag -
20,1% tov MdpTio 2018 cUp@wva UE Tn pnviaia Eépeuva pYaTiKov
Suvapikou g EAZTAT - Suvatal va amoteréoel BACIKO HOXAO
avénonc Tou mpayuatikou AEM oto dpeco péAov. Qotdoo, Kabwg
n de€apevi Twv avépywv Ba apyilel va adeldalel (wg mMocooTo TOU
gpyatikol Suvapikol) Kal N avTtioTolxn Twv amaoyxoloUuevwy Ba
apxiCel va yepiCel, o pubuog petaBolig Tng amacxoAnong Ba
OUYKAIVEL TTPOC TOV avTioTolXo Tou epyatikol Suvauikou. O
TENEUTAIOC, YIa €va OUYKEKPLUEVO XpovIKO Sidotnua, Sduvatal va
unepPaivel Tov avrtiotolxo Tou MANBuouoU yia §uo Adyoug: 1
81011 oTa Xpovia TG Kpiong To gpyatikd SUVAUIKO WG TTOCOOTO
Tou MAnBuopoU (participation rate) cuppikvwOnke kat 2° §16TL To
OUYKEKPIUEVO péyeBog otnv EANASa mapapével XaunAotepo o€
oUyKplon ME Tov avtiotolxo Méco Tng Eupwlwvng BéPaia
MakpompoBeopa 0 pUBUAC HETABOAAC TOU €PYATIKOU SUVAMIKOU
Ba cuykAivel Tpog Tov avtioTolyo Tou MANBuouoU.

Nivakag 1: Mapaywyikétnta ¢ Epyaciag kat Zuvelopopd Emi
Mépoug MetaBAntwy (etriola % petafoln YoY% kat ouvelogopd
o€ mocooTiaieg povadec (MM))

[OMNAQE: mpayuatiké mpoidv avd wpa epyaociag, XM2[1: cuvoAikn
TAPAyWYIKOTNTA TWV OUVTEAEOTWV NG mapaywyric, [NOKAQE:
TPAyUaTIKG QUOIKS KepdAalo avd wpa gpyaciac kat AMQE: deiktng
1o10TNTAG WPWV £pyaciag

Etog MNNAQE 2nzn MNOKAQE ANQE
(1) =(2)+((3)+(4) ()] (3) (4)

YoY% Suvelopopd atov Triolo % pubud
petaBoAng e NMMAQE (o€ MNMM)
2008 -1.,4 -3,0 1,4 0,3
2009 -2,6 -4,4 1,6 0,1
2010 0,0 -3,2 2,6 0,6
2011 -3,3 -6,6 2,3 1,0
2012 -1,9 -4,4 1,5 1,0
2013 -0,8 -1,7 0,1 0,8
2014 2,1 2,5 0,0 -0,3
2015 -1,3 -0,5 -1,2 0,4
2016 -1.,4 -0,8 -1,3 0,8

Méooc'Opoc 2008 -2016

-1.2 -24 0.8 0.5

Nnyn: (a) The Conference Board Total Economy Database™, March 2018,
https://www.conferenceboard.org/data/economydatabase/index.cfm?id=
27762, (B) Eurobank Research.

Znueiwon: (a) ot etriolol pubuoi PETABOANG £XOUV UTTOAOYIOTEL WG ETHOLEG

Slapopég Aoyapibuwy, (B) yia oplouéva €Tn To dBpolopa Twv oThAWV 2, 3
Kat 4 Sev ooltal akpiBwg pE TOo ABpolopa TG otRANG 1 Adyw
OTPOYYUAOTTOICEWV.

AauBavovtag um’' oYV Ta TpoavapePBévTa oTolxEid Kal TIG
opoloyoupévwg Sducoiwveg TPORAEPEIC yla TNV Topsia Tou
TANBuoUoV TG EAMASOC 0TO HEANOV, KATAAIYOUHE OTO TTAPAKATW
ouumépaopa: Kabwe Ba e€avtAolvTal Ta o@EAN amd TNV KUKAIKN
avAKapYPn TS EMNVIKAE OLKOVORIAC, N OKUTAAN TNG avantuéng Ba
TEPACEL QAMOKAEIOTIKA OTA XEPlA TNG TOPAYWYIKOTNTAC TNG
epyaoiac. H teheutaia, pakpompobeopa, Ba mpémel va eival
APKETA loxupn (oe 6poug etiolag MeTaPBoAlng) €tol Wote va
UTTEPAVTIOTABIoEL TNV apvNnTIKA emidpaon oto mpaypatiké AEM
and 1w yAReavon Ttou mAnBuopou. H  evioxuon NG
TAPAYWYIKOTNTAG TNG €PYACiag amoTelel Tn onuavtikdtepn
HaKpoTPOBeoun MPOKANGN TTOU aVTIMETWTICEL OEPA N ENNVIKA
olKovoia.

Onwg mapouctdletat ota XxAuota 1 A&B, vai pev n
mapaywylkotnTa ¢ epyaciag otnv EAAada kivribnke avodikd oe
etowa Baon to 1° Tpiunvo 2018, WOTGCO N YEVIKN TACH TIOU
akoMouBei Ta Tpia TeleuTaia Xpovia ival oplakd apvntikn. Emi
napadeiypatt, amod to 1° Tpipnvo 2015 péxpt To 1° Tpiunvo 2018 n
péon €tola PETABOAN TOU TIPAYUATIKOU TIPOIOVTOC avd wpa
epyaoiag nrav -0,6% (-0,7% avda anmacXoAoUUEVO).

Ytov Mivaka 1 mapaBétoupe Tn OUVEICPOPA TWV PACIKWV
TPOOSIOPIOTIKWY  TTAPAYOVIWV  TNG  TTOPAYWYIKOTNTAG  TNG
epyaociag otnv EANAada amo 1o 2008 péxpl to 2016 (teheutaia
S1aBéoiun mapatripnon). Ta ev Aoyw otolxeia mpoépyxovTal amo tn
Baon SeSopévwv The Conference Board Total Economy Database.
SOHQWVA ME TN OUYKEKPIUEVN peBodoloyia, TO TIPAYHATIKO
mpoidv avd wpa gpyaciag amotehei OeTikry ouvdptnon TPV
HETAPANTWV: TNG CUVOAIKAG TTAPAYWYIKOTNTAG TWV OUVTEAECTWV
™G mapaywyns (Babuog amoteheopatikdTnTAg OTn XPNON TWv
TIOPOYWYIKWY ~ CUVTEAEOTWV), TOU  TIPAYUOTIKOU  (PUOIKOU
KE@aAaiou avd wpa epyaciag kal evog SeikTn MOIOTNTAG TWV
wpwv gpyaciag.

AV Kal Ol GUYKEKPIEVOL UTTONOYIOMOI €ival euaicBnTol oTov Tpomo
pétpnong Twv €mi pépoug PETABANTWV (TT.X. CUVEIGPOPA PUCIKOU
Ke@aAaiou kal SeikTng mMoIOTNTOC TWV WPWV €pyaciac), To
KEVTPIKO OCUUTTEPACUA TTOU €€AYETAL YlAd TN UOKPOOIKOVOUIKA
enidoon ¢ ENANVIKAC OIKOVOMIAG € OPOUC TTAPAYWYIKOTNTAC TNG
epyaoiag gival n aduvapia TG va cuvSUACEL PE ATTOTEAECUATIKO
TPOTIO TOUG OUVTEAEOTEC TNG TTAPAYWYNG, RTOL KEPAAAIO Kal
epyacia. EmmpooBeta, n apvnuikn emidpaon amd TN HeyAAn
mtwon Twv enevduoewv (2008-2015, péon €TAola PETABOAN TwWV
enevdUoewv mayiwv -12,2%) ékave v eu@dvion; Tng ta Svo
TeENeUTaia XpoOvIa Kal AUTO AVAPEVETAL VA CUVEXIOTEL OTO AUECO
HENNovV. TENOC, TO KOOTOC EVUKAIPIAG YIO TNV OIKOVOIa ammo Tn guyn
Twv VEWV oTo €§wTEPIKO (ekpor] avBpwmivou Ke@alaiou) eival
e€ioovu onuavtiko.

Ol  €pUNVEVUTIKOI TTOPAYOVTEC TWV TIAPATTAVW  UETAROAWV
Eepedyouv TOu mAaiciou avdluong Tou TaPOVToG SeATiou.!
Qo1600, 0 EVTOMIOUOG TOU TIPORANMATOC OTOTEAED éva TIPWTO
BApa yia TNV epapuoyr moAmikwv Tou Ba evioxUoouv TNV

' Mo mapddetypa BAEne:
https://www.eurobank.gr/Uploads/Reports/ECONOMY MARKETS FEBRU
ARY2014.pdf
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TTOPAYWYIKOTNTA TNG €pyaciac omote Kal Tov SuvnTikd pubuo
peyébuvong oto péNov. AuTéC ouvdéovtal e T OLVEXION TwV
MeTappuBUioewy Kal TNV avénon twv emevéloEwy.

YTuvexiotnke n BeATiwon Twv EMYEIPNOIAKWV GUVONKWV GTOV
Topéa TG petamoinong otnv EAAGSa to 2° tpipnvo 2018
(otoixeia Seiktn PMI). Qoté6o o pubuog PBeAtiwong
napovciace empBpaduvon oe GUYKPION HE TO TTPONYOUMEVO
Tpipnvo.

SOpewva pe ta otolxeia tng IHS Markit, o Sgiktng umeuBuVWV
npounBewv PMI yla tov topéa Tng petamoinong otnv EAAGSa
mapépelve Tov lovvio 2018 og emimeda Avw Tou opiou Twv 50
povadwv Seiktn (MA) yia 13° ouvexn priva. Ankadn, cOpewva pe
mv e&v Noyw €peuva, amd Ttov louvio 2017 péxpt onuepa, ot
EMXEIPNOIOKEG OUVONKEG OTOV Topéa TNG METAmoinong otnv
EMdada  mapoucidlouv  ouvexn PeAtiwon, wotdéoo  pe
Slakupdvoelg. Emi mopadeiypott n péon T tou Seiktn PMI
pewdnke otig 53,5 MA 10 2° Tpipnvo 2018 amd 55,4 1o 1° Tpipnvo
2018 (BAéne Xxnua 2). QoTO00, O CUYKPION UE TO AVTIOTOLXO
TPiUNVO TOU TIPONYOUUEVOU £TOUC KATAYPAPNKE auvénon tng
Taéng twv 4,1 MA.

2xfua 2: Asiktng PMI yia tov Topéa tng Metamoinong kat
Mpayuatikd AEM (amdkAion o€ oxéon pe to 6plo Twv 50 povddwv
Seiktn (MA) kat eTiota % PeTaoAn)

7 A

Asiktng PMIyia tov Topgatng L 706
5 - ,: Metamoinong, Amokhion o Ixéon -
7 HeTo Opio Twv 50 MA, (AA) ’
3.1 [A

= = = [lpaypatiko AEMN, YoY% (AA)
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Mnyn: (a) HS Markit, (B) ENAnviki Ztatiotikiy Apxry (EAZTAT), (y) Eurobank
Research.

Znueiwon: (a) wg AA opifoupe Tov aplotepo KABeTo dfova Kal wg AA Tov
avtiotolxo 5e€10, (B) ol TpIUNVIaieg mapatnpenoelg yia Tov Seiktn PMI éxouv
UTTOAOYIOTEL WG PEGOL GPOL TPIWV PNVWV.

KOTOOKEVOOTEG TOU UETAMOINTIKOU Topéa Tpoéfnoav oe avénon
¢ amacXoAnong Kal TwV ayopwv E0POWV HE oOKomd va
€vioxUOOUV TNV  TOPAYWYIK  TOuG  IKavdTnta Kol va
avtamokplBouv otnv auvénuévn {ntnon. e OTl aPopd TIG
TPOOSOKIEC TOUG Yl TN MENOVTIKY TTIOPEId TWV EPYATIWV TOUG,
ep@aviotnkav aiolodoéol Aoyw TnG avapevopevng evioxuong Twv
VEéwv Tapayyehiwv. TéNog, To povadiko otolxeio amd tnv épeuva
Tou Maiou 2018 mou xprilel OXETIKNG TTPOCOXNAC YA TIC EANANVIKECG
EMYXEIPACEI TOU PETAMOINTIKOU TOMEQ €ival n Kataypageioa
avfnon Tou KOOTOUG €l0powv (apvnTikn Slatapayxr otnv
TPOCYOoPA).

O 8&ikTnNg OyKOu OTO AAVIKO EUMOPIO EVICXUONKE OE Tola
(1,1 YoY%) kat og pnviaia (0,7 MoM%) Bdon tov Ampilio
2018.

JOpewva e Ta otolxeio TG EMANVIKAG XTatiotikig Apxng
(EAZTAT), o dgiktng dykou 0To AlaviKO EUTTOPIO TTAPOUGIAoE HIKPN
OXETIKA evioxuon tov Ampilio 2018.3 Mo cuykekpipéva n eTHola
nocooTiaia petaoin (YoY%) tou ev Aoyw Seiktn Siapopewbnke
oto 1,1% amnd 1,7% tov mponyoUluevo piva. H avtioTtoxn pnviaia
(MoM%) aviABe oto 0,7% amo -0,8% tov MdpTtio 2018. Onwg
mapoucidletal oTo IxAua 3, o SeikTng OYKOU OTO AAVIKO EUMOPLO
Tapoucldlel loxupr BETIKA CUOXETION LE TNV TIPAYUOTIKN ISIWTIKA
katavalwon. Qotéco and tnv mapatrpnon tou Ampiiiou 2018
Kal pévo Sev Suvartar va e§axOei éva ao@alég cupEpaoua yia tnv
mopeia NG ISIWTIKAG KaTavaAlwong 1o 2° tpiunvo 2018.% MNa tnv
idla xpovikiy mepiodo, n ekdva mou mapouciace o SeikTng
KOTAVOAWTIKAG  €UmMOTooUvVNG (METPO TwV TIPOCSOKIWY  TTOU
oxnuatifouv  Ta  VOIKOKUPIA  yla TNV Topeia NG
XPNUATOOIKOVOUIKAG TOUG KATAOTAONG) ATAV OXETIKA MIKTH.

2xnua 3: Aeiktng Oykou oto Alavikéd Epmopio kat Mpayupatikd AEMN
(etriola % petafolr)

Y& OTIL aQopd TNV mapatrpnon Tou louvviou 2018 ta oTolxEia gixav
w¢ €€AC N T Tou deiktn PMI Siapopewbnke otig 53,5 MA amnd
54,2 kat 50,5 MA tov Mdio 2018 kat Tov lobvio 2017 avtioTolxa.
JUpPWVa UE To oXeTIkO SeAtio TUmou ¢ IHS Markit onpeiwbnke
gvioxuon Tng mapaywyng Adyw av€nong Twv vEwv mapayyeAiwy.?
H avodo¢ twv teheutaiwv mMPonRABs TOC0 amd TIC AyopéG Tou
E0WTEPIKOU 000 Kal amd auTtég Tou e€wTepikov. Emmpdaobeta, ol

2Na mapdadetypa PAEMe:
https://www.markiteconomics.com/Survey/PressRelease.mvc/2e11aebd?
b9241daaf9cfd5784ccf662
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Mnyn: (@) ENA\nvikn Ztatiotikn Apxri (EAZTAT), (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupe Tov aploTepo KABeTo afova Kat wg AA Tov
avtiotoixo 6e€16.

3 0 &eiktng dyKou oTo MaVIKS epméplo apouctdlel T e€ENEN ¢ adiag
Twv MwANoewv, SnAadr Tou Tipou TTOU TIPAYUATOTIOIOVV Ol ETTIKEIPNOELG
TOU &V AOyw KAASou, o€ 0TaBePEC TIEC.

4 Ta ev Noyw otolxeia avapéveral va Snuooteutolv oTIG 3 Zentepppiou
2018.
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Amé TI¢ 8 BacIkéG KATNYOPIEC KATAOTNUATWY TToU amapTi(ouv Tov
YEVIKO OeikTn OYKou OTO AAVIKO €UMOPLO, OTIC 6 OnuelwdnKe
€010 AVENON Kal OTIC Evamopeivaceg 2 peiwon Tov Anpilio 2018
(BAéme Ixrua 4). Ta otoixeia gixav w¢ €€A¢ (oTig mapevBéoelg
TMaPOUCIACOUME TIC QVTIOTOIXEC MNVIOIEC METAPBOAEQ): peydla
Kataothpata Tpo@ipwy 4,0 YoY% (1,5 MoM%), moAukataotripata
1,1 YoY% (-4,7 MoM%), kauoiya kat Amavtikd avtokivitwy 0,3
YoY%, (3,7 MoM%), tpdé@ipua motd kat kamvog -9,1 YoY% (1,1
MoM%), @appakeuTIKA Kat KaAuvTikd 3,1 YoY% (1,0 MoM%),
évduon kat umédnon 1,3 YoY% (-2,7 MoM%), €mmAa, NnAEKTPIKA
€i6n kal owkiakdg e€omhiopdc 7,2 YoY% (0,5 MoM%) kat BiBAia,
XOPTIKA Kat Aowd €idn -2,3 YoY% (-2,5 MoM%). ‘Onw¢ éxoupe
avagépel  O0g  TOAAIOTEPO  TEUXOC Tou  OelTiou  7nuépeg
OIKONOMIA, amo Ti¢ mpoavagepOeioeg KATNYOPIEC KATAOTNUATWY
AlavikoU gumopiou, gkeivn mou mapouaotddlel TRy vPnASTEPN aAd
Kat Slapkn avamtuén €ival auth Twv emimwy, NAEKTPIKWY 8wV
Kal olklakoU gfomAiopol, dnhadry mpoidviwv Tou €xouv Ta
XOPOKTNPIOTIKA  KEPOAQIOUXIKWY ayabwv (Katavaiwon Twv
UTTNPECLWY TOUG VIO OXETIKA LEYANO XPOVIKO SlaoTnua).

2xnua 4: Asiktng Oykou oto Alaviko Eumépio - Kupieg Katnyopieg
Kataotnudtwv (etricia % petafoin)

Méoog Opog 12 Mnwav, Yo% B MEoog Opor, 3 Mnvaw, YoY%
m Anpihiog 2018, Yo%

Biffhia, Xapuka kar Ao Eidin

Emmha, Hhektpikd Eidn kan Qikiokds
Etamhiapiée

‘EvBuon ko Ynodnon

DappakeuTId Kol KaAhVTIKG

Tpoygia, Motd ka Kanvog
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Mnyn: (@) EMnvikn Ztatiotiki Apxni (EAZTAT), (B) Eurobank Research.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnviki¢ Otkovopiag

Npayuatikd AkaBdpioto Eyxwpio Mpoiov (emoxikd Siopbwuéva otoiyeia)

To 1° tpiunvo (2018) n etjola % perafoAn Tov mpayuatikou AEM fitav +2,3% (+2,0% (2017Q4) kat
+0,3% (2017Q1)). H avtiotoixn tpiunviaia % perafoAn ntav +0,8% (+0,2% (2017Q4) kar +0,4%
(2017Q1)).
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Noocooté Avepyiag (emoyikd Siopbwpéva otolyeia)

Tov Mdptio (2018) To mooooté avepyiag Siauoppwbnke oto 20,1% (20,6% (2/2018) kat 22,1% (3/2017))
Kat n avtioton etiota peraBolrn nrav -2,0 MM (-2,0 [TM (2/2018) kat -1,7 [IM (3/2017)). O aptBudg twv
amaocyoloUpevwv aviABs ota 3.793,9 xiA dtoua (3.746,8 xiA (2/2018) kat 3.719,0 xiA (3/2017)) kat Twv
avépywv ota 956,3 xiA droua (970,9 xiA (2/2018) kat 1.057,8 x1A (3/2017)).
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Evapuoviouévoc ATK kat EBvikéc ATK

Tov Mdio (2018) n etrjoia % uetafoAr] tou EVATK ritav +0,8% (+0,5% (4/2018) ka1 +1,5% (5/2017)) kai n
avtiotoixn péon ernota perafoln (12 unvav) frav +0,7% (+0,7% (4/2018) kat +0,8% (5/2017)). [Na tov
610 priva n etrjola % uetafolrri tou EBvikol ATK ritav 0,6% (0,0% (4/2018) kat +1,2% (5/2017)) kat n
avtiotoixn puéon errjota perafoln nrav +0,6% (+0,6% (4/2018) ka1 0,2% (5/2017)).
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Mnyn: (@) EN\nvikn Ztatiotikr) Apxri (EA.ZTAT.), (B) Eurobank Research.

Baoikd Ytatiotikd YTolxEia
Mpaypatiké AEM (YoY%)

MNepiodog: 1996Q1-2018Q1
2tolxeia: Tppnviaia
Méoog Opog: +0,8%
Alapeocog: +2,1%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooigvon: 4/6/2018
(mpoowptva otolxeia)
Emop. ény.: 3/9/2018
(mpoowptva otolyeia)

Baoikd Ytatiotikd YTolxEia

Mocootd Avepyiag (%)

MNepiodog: 1/2004-3/2018
Xtolxeia: pnviaia

Méoog Opog: 16,8%
Alapeooc: 15,5%
Méyioto: 27,9% (7/2013)
EAayioto: 7,3% (5/2008)

AA = aploTepog d&ovag
AA = 6e€16¢ d€ovag

MM = noooot. povad.
Anuooigvon: 7/6/2018
Emop. dny.: 12/7/2018

Baoikd Ytatiotikd Ytoixgia
EVATK (YoY%)

MNepiodog: 1/1997-5/2018
Ytolxeia: pnviaia

Méoog Opog: +2,4%
Aldpeooc: +3,0%
Méyioto: +6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuooiguon: 8/6/2018
Emop. énp.: 10/7/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)
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Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research.
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Anuooiguon: 20/6/2018

= To 12unvo Mdiov 2017 -
Amnpthiov 2018 T0 100(VYIO0
TPEXOUCWV cuvaAaywv
Slapopewbnke ota -2,3 81
gupw (4/2017-3/2018: -1,5 &1
gupw Kkal 5/2016-4/2017: -1,7
S1¢ evpw).

To 12unvo Mdiov 2017 -
Anpthiov 2018 t0 100(VYylO0
ayabwv Siapopewbnke ota
-18,7 &8¢ eupw (4/2017-
3/2018: -18,2 81 gupw Kal
5/2016-4/2017:  -17,3 &1
EUPW).

To 12unvo Mdiov 2017 -
Ampihiov 2018 tO 100QVYIO
unpectwv  SlapopPwOnKe
ota +17,1 8i1¢ evpw (4/2017-
3/2018: +17,3 8I1¢ evpw Kal
5/2016-4/2017:  +15,7 8i¢
EUPW).

= To 12unvo Mdiov 2017 -
Anpihiov 2018 T0
Taé181WTIKO 1ooQuylo
Slapopewodnke ota +12,6 81
gupw (4/2017-3/2018: +12,7
SI1¢ evpw Kat 5/2016-4/2017:
+11,2 81 evpW).

To 12unvo Mdiov 2017 -
Amnpidiov 2018 Tto 100QUYIO
TIPWTOYEVWV  E100SNUATWV
Slapopewbnke ota -0,1 81
gupw (4/2017-3/2018: +0,1
SI¢ evpw Kat 5/2016-4/2017:
+0,4 81¢ evpw).

To 12unvo Mdaiov 2017 -
Amnpidiov 2018 Tto 100(UYI0
TOKWV, HEPICHATWV  Kal
Kepdwv Sapoppwbnke ota
-2,5 81 evpw (4/2017-3/2018:
-2,2 81 supw Kat 5/2016-
4/2017:-2,2 81 eupw).

To 12unvo Mdaiov 2017 -
Amnpidiov 2018 Tto 100(UYIO
deutepoyevwv e1008NpaTWV
Sapoppwbnke ota -0,6 &1
gupw (4/2017-3/2018: -0,7 81¢
gupw Kkat 5/2016-4/2017: -0,4
SI1g evpw).

To 12unvo Mdiov 2017 -
Amnpidiov 2018 Tto 100(UYIO
YEVIKAG KUBépvnong
Sapopewbnke ota -0,9 &ig
gupw (4/2017-3/2018: -0,9 81¢
gupw Kal 5/2016-4/2017: -0,7
SI1g evpw).

Enduevn dnuocicuon: 23/7/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

Fevikd YUvolo (umdhotrma)

KataBéoeic (KATOIKOL ECWTEPIKOV) Anuooigvon: 27/6/2018

= Tov Mawo (2018) 1O YyeviKO
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w— Erinedio, fig eupu, AA

20%
E0WTEPIKOV)
Slapopewbnke ota €195,1 8ig
(4/2018: €195,6 81¢ kat 5/2017:
€210,0 &1). To avtiotoixo
uéyebog yia TG KatraBéoeig
ntav €142,9 &g (4/2018:
€141,3 di¢ kat 5/2017: €129,9
S1Q).
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Noikokupid (untootma)

XPNHATOSOTNON TNG YEVIKNAG
KuBépvnong Siapoppwbnke
ota €16,1 dig (4/2018: €16,9
&1 kat 5/2017: €18,1 81¢). To
avtiotolyo péyebog yia TG
KataBécelc ntav €14,9 8ig
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Mnyn: (a) Todnela tng ENNGSoC (TTE), (B) Eurobank Research.

B (4/2018: €14,4 81¢ kau 5/2017:
€105 610
-35%
2 - £5%
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= Tov Maiwo (2018) n
- Xpnpatrodotnon Twv
1ISIWTIKWV EMYEIPNCEWV
16% Slapopewbnke ota €86,7 81
so8% (4/2018: €86,6 S1¢ Kat 5/2017:
25 €93,1 &1g). To avrtiotoixo
ke uéyebog yia TIC Katabéoeig
nrav €23,2 8ig (4/2018: €22,6
2% sickal 5/2017: €20,6 810).
32%
| i - E Tar 479
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= Tov Maio (2018) n
Xpnpavrodotnon Twv
20 VOIKOKUPWWV  S10p0p@wBnkKe

ota €79,9 8¢ (3/2018: €79,8
S1c kat 4/2017: €85,6 81¢). To
avtiotolyo péyebog yia TG

KataBécelg ntav €104,8 81
(3/2018: €104,4 &1 ka1 4/2017:

€98,8 81¢).
- 20%

0% Inueiwon: amd tov Askéufpio
2016 T0 Tausio mapakatabnKwv
kat Saveiwv Sev Aoyiletal wg NXI
kat ot karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Eméuevn Anuooisuon: 25/7/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 6/2003-6/2018 Ynonepiodoc: 6/2015-6/2018

Oikovouiké KAipa — JuykevTpwTtikoc Agiktng Eumotoolyv
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Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research.

Anuooiguon: 28/6/2018

= Tov lovvio (2018) o &eikTng
OLKOVOUIKOU KAipatog
(102,5 povadeg Seiktn (MA))
emdeivwOnke katd -1,7 MA
o€ oxéon pe Tov Maio (2018)
Kat BeAtiwdnke katd +8,3

MA oe oxéon pe TOV
avtioTolxo uRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o &eikTng
eumoToolvng otn
Bopnxavia (-1,6 MA)
emdeivwOnke katd -0,1 MA
o€ oxéon pe Tov Maio (2018)
Kal BeAtiwOnke katd +5,7

MA oe oxéon pe TOV
avtioTolo uRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o &eikTng
EUMIOTOOUVNG OTIG UM PECIES
(21,0 MA) emdevwOnkKe katd
-4,1 MA o€ oxéon pe tov Mato
(2018) kai BeATiwOnke Katd
+16,4 MA oe oxéon pe TOV
avtioTolxo uRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o Seiktng
gUmoToouvng KatavaAwtn (
-52,4 MA) eméeivwOnke katd
-1,4 MA og oxéon pe tov Mdto
(2018) kat BeATiwONnKe Katd
+16,4 MA oe oxéon pe TOV
avtioTolxo puRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o &eiktng
eumoToolvnG OTO  AlAVIKO
EUMOpIO (2,6 MA)
emdeivwOnke katd -3,8 MA
o€ oxéon pe Tov Mato (2018)
Kal BeATiwOnke katda +6,0
MA  oe

oxéon MeE  TOV
avtioTolxo puRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o Seiktng
gumotoolvng oTIg
Kataokevég (47,8 MA)
emdsivwOnke katd -8,8 MA
oe oxéon pe Tov Maio (2018)
Kal BeAtuwOnke kata +7,8
MA  oe

oxéon ME  TOV
avtioTolxo uiva TOU
TIPONYOUHEVOU £TOUG.

Enéuevn dnuocicuon: 30/7/2018

8



Eurobank Research 7 npépss Ol KONOMlA @m

Tevxo¢ 256 - 6 louhiou 2018

Mivakag AS: Baowka Makpoolkovopuka - Mikpooikovopka Mey£0n tng EAANvikng Okovopiog
Evnuépwon: 6/7/2018 Napatrpnon

Emoy. TeAevtaia Mponyovuevng
MetaBAntég Jtox. MNnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpioeig NapeAdéviwv Etiv

Baown Emokonnon

Mpaypatiko AkaBapiato Eyxwpio Mpt y (1),(8) Af(yoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014  -3.2% 2013 -7.3% 2012
Npaypatikd AkaBapioto Eyxwpto Mp €615 187.1 184.6 185.0 185.6 184.2 190.4
Ovopagotikd AkaBdpioto Eyxwpto Mpoidv 177.7 174.2 176.3 178.7 180.7 191.2

Moocootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBViKOG Aeiktng Tiuwv KatavoAwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tiuwv KatavoAwt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

ArornAn Bwpiotrig AkaBdpiotou Eyxwplou Mpoidvtog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
MNpaypatko AkaBdpioto Eyxwplo Mpoioy q Noaw 2.3% 2018Q1 2.0% 2017Q4 0.3% 2017Q1 -0.4% 2016Q1 0.0% 2015Q1 0.7% 2014Q1
Mpaypatikd Akabdptoto Eyxwpto Mpoiov A (goq, %) 0.8% 0.2% 0.4% -0.7% 0.3% 0.8%

MNoocootd Avepyiag m % 20.1% Map-18 20.6% O®ep-18 22.1% Mop-17 23.8% Moap-16 26.1% Map-15 27.0% Map-14
EBvikdg Aetkng Tidv Katavedwtr Alyoy,%) Oxt  0.6% Mai-18 0.0% Anp-18 1.2% Mai-17 -0.9% Mai-16 -2.1% Mai-15 -2.0% Mai-14
Evappoviopévog Agiktng Tuuwv Katavaiwtr 0.8% 0.5% 1.5% -0.2% -1.4% -2.1%
AnonAnBwpLotig AkaBdptotou Eyxwptou Mpoidvtog q Not 0.4% 2018Q1 0.7% 2017Q4 1.0% 2017Q1 -1.3% 2016Q1 -0.5% 2015Q1 -4.2% 2014Q1
MNpayy. I8uwtkr KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Afyoy,%) Nau -04% 2018Q1 -0.8% 2017Q4 0.7% 2017Q1l -1.4% 2016Q1 0.9% 2015Q1 1.2% 2014Q1
MNpayp. Anpoéota Katavaiwon 0.3% 2.1% -3.5% -1.4% 0.8% 0.9%

Mpayp. Emevdioeig Nayiwy (I5LwTikég kat Anpooteg) -10.4% 28.9% 17.0% -9.6% 5.9% -8.5%

MNpayp. E§aywyég (Ayaba kat Yrinpeoieq) 7.6% 5.3% 5.2% -9.5% 12.8% 5.6%

MNpayy. Etoaywyeg (Ayad kat Yrnpeoiec) -2.8% 5.0% 11.2% -9.4% 15.8% 0.1%

Npayp. Napaywytk. g Epyaociag (avd dtopo) q (4),(8) Alyoy, %) Oxu 0.7% 2018Q1 -0.8% 2017Q4 -0.5% 2017Q1 -1.9% 2016Q1 -0.8% 2015Q1 1.8% 2014Ql1
MNpayy. Napaywytk. g Epyaciag (avd wpa epyaciag) 0.9% -1.2% 1.9% -4.3% -0.2% 3.6%

Ovop. Movad. Kdotog Epyaociag (avd dropo) 0.1% 0.9% 1.5% 1.0% -0.5% -2.1%

Ovop. Movad. Kdotog Epyaciag (avd wpa epyaciac) -0.2% 0.2% 1.3% 0.6% 0.7% -3.0%
AmnaoyoloU pevol m (1), (8) X\ dtopa  Nav  3793.9 Map-18 3746.8 DeB-18 3719.0 Map-17 3665.4 Map-16 3487.4 Map-15 3520.8 Map-14
Avepyot 956.3 970.9 1057.8 1145.0 1229.0 1302.0

Epyatikd Auvautkd 4750.2 4717.7 4776.8 4810.4 4716.4 4822.8

Mn Evepydg MAnBucpdc 3236.7 3272.6 3245.2 3247.9 3382.9 3327.4

AgiktnG TIUWwY ALQpEPLORATWV. qa (2),(8) Afyoy, %) ©Oxt -0.2% 2018Q1 -0.3% 2017Q4 -2.0% 2017Q1l -43% 2016Q1 -4.1% 2015Q1 -9.0% 2014Q1
Asixtng YrevB0vwy NpopnBewwv (PMI) m (6),(8) MA Nau 53.5 louv-18 542 Mai-18 50.5 louv-17 50.4 louv-16 46.9 louv-15 49.4 louv-14
Agikm¢ Blopnxavikrig Napaywyrg (1), (8) A (yoy, %) 1.7% Anp-18 13% Map-18 1.1% Anp-17 3.5% Anp-16 0.6% Anp-15 -3.3% Anp-14
Asiktng Kbkhou Epyactwv ot Blopnyavia 6.7% 3.7% 9.5% -13.9% -0.7% -10.7%

Aeiktng KOkAou Epyactiv oto Ataviko Epnoplo 0.6% 1.3% Map-18 3.6% -4.4% -3.3% 3.7%

Agiktng Oykou 010 Alavikd Epndplo 1.1% 1.7% 2.0% -2.0% -2.1% 4.8%

Agiktng KukAou Epyaotiv oto Xovsptkd Eumoépto q (1),(8) 1.6% 2018Q1 3.2% 2017Q4 4.8% 2017Q1 -5.2% 2016Q1 -2.2% 2015Q1 -2.6% 2014Q1
Agikt g KUkhou Epyaoctwv otov Topéa Twv AUTOKLY. 17.2% 13.9% 24.6% -9.9% 13.0% 21.3%

l00{0yLo Tpexou oty Suvaraywy (A+B+r+4) m (2),(8) I12m€&g ©Ox  -2.3 Anp-18 -1.5 Map18 -1.7 Anp-17 05 Anp-16 -39 Anmp-15 2.1 Anp-14
A. loofUyLo Ayabwv (A1+A2+A3) -18.7 -18.2 -17.3 -16.1 -21.6 -20.9

Al. Kavoipwv -4.0 -3.6 -3.4 -3.2 -6.2 -6.2

A2. Mhoiwv -0.1 -0.1 -0.1 -0.4 -1.3 -2.0

A3. Xwpig Kavotpa kat Mota -14.6 -14.5 -13.8 -12.5 -14.0 -12.7

B. 16070y10 Yrtnpeotiov (B1+B2+B3) 17.1 17.3 15.7 16.0 18.1 16.4

B1. Ta§idlwtiko 12.6 12.7 11.2 12.0 11.4 10.4

B2. Metadopwv 4.1 4.1 3.6 35 6.7 6.1

B3. Aowtwv Yrinpeotwv 0.4 0.5 0.9 0.5 -0.1 0.0

T. Iool0yto Npwioyeviv Etoodnudtwy (F1+72+r3) 0.1 0.1 0.4 0.8 0.1 0.6
r1.ApotBwv kat MioBwyv -0.1 -0.1 -0.1 -0.1 -0.3 -0.2

2.Tékwv, Meplopdtwyv kat Kepdwv -2.5 2.2 2.2 -1.8 2.2 -2.2

3. Aoutwv Npwtoyevwyv Etoodnpdtwv 2.5 2.5 2.7 2.8 2.7 3.0

A. loolVyLo Agutepoyeviv ELoodnpdtwy (A1+A2) -0.6 -0.7 -0.4 -0.3 -0.6 1.9

A1. Tevikiig KuBépvnong -0.9 -0.9 -0.7 -0.5 -0.7 1.5

A2. Noutwv Topéwv 0.2 0.2 0.3 0.2 0.1 0.4

looZ0yto levikng KuBépvnong % tou AEN y  (1),(8) % - 0.8% 2017 0.6% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwroyeveg looluyto Mevikrig KuBépvnong % tou AEM 4.0% 3.8% -2.2% 0.4% -9.2% -3.8%

Xpéog levikrig KuBépvnong % tou AEN 178.6% 180.8% 176.8% 178.9% 177.4% 159.6%

A. KaBopd Ecoda Kpatikol Mpovmohoyiopou (M) - (5),(8) €61g - 18.42 Mai-18 1547 Anp-18 12.16 Map-18 898 @eB-18 4.75 lav-18 51.42 Aek-17
B. KaBapa Ecoda Kpatikol Mpoinoloylopot (£) 17.59 14.31 11.22 7.84 3.89 52.14

Anodkhion -Ecoda (A-B) 0.83 1.16 0.93 1.13 0.86 -0.72

I. Aartaveg KpatkoU Mpoimoloyiopou (M) 19.24 15.32 11.70 7.43 3.18 55.69

A. Aardveg KpatikoU Mpotoloytopot (£) 19.75 16.07 12.04 7.74 3.39 57.27
Anérkhon -Aamdveg (M-A) -0.52 -0.75 -0.33 -0.31 -0.22 -1.58
MNpwtoyevég Anoteh. Kpatikol Mpoinoloytopot (M) 1.53 2.29 2.37 2.75 1.85 1.94
Npwrtoyevég Arotél. Kpatkol NMpoimoloyiopou (£) 0.18 0.37 1.10 1.31 0.72 0.88

looZUyto Kpatikol Mpoiimoloytopot (M) -0.81 0.15 0.45 1.54 1.58 -4.27

looZVyLo Kpatikot Mpoimoloytopot (2) -2.16 -1.76 -0.82 0.10 0.50 -5.12
AteukoAuvon Arodoxr ¢ KataBéoewv > (2), (8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
ALeukoAuvon OpLakr¢ Xpnuatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikob Anpootou (10 £tn), Tédog Meptodou m  (7),(8) % - 3.96% louv-18 4.60% Mai-18 5.49% louv-17 8.29% louv-16 15.41% louv-15 5.98% louv-14
Tpanelikd Méoo Enttokio Katabéoewv (véwv) (2), (7) 0.28% Mai-18 0.29% Anp-18 0.30% Mai-17 0.43% Mai-16 1.10% Mai-15 1.59% Mai-14
Tpamneltkd Méoo Emttokio Aaveiwv (vEwv) 4.34% 4.57% 4.76% 4.84% 4.98% 5.45%
Tpamnelikd Méoo Enttokio Katabéoewv (uprotdpevwy) 0.32% 0.32% 0.30% 0.42% 1.07% 1.81%
Tpamneltkd Méoo Emtokio Aaveiwv (udLotdpevwv) 4.37% 4.39% 4.69% 4.94% 5.10% 5.59%

eviko 2UvoAo Xpnpatoddtmong (A+B+T+A) m  (2),(8) €815 Ooxt 195.1 Mai-18 195.6 Amp-18 210.0 Mai-17 224.7 Mai-16 231.1 Moai-15 231.6 Mai-14
A. Teviki) KuBépvnon 16.1 16.9 18.1 233 23.0 17.6

B. 181wTikég ETXeLpro€ELg 86.7 86.6 93.1 95.8 98.6 101.1

T 16wwteg kat IMKI 79.9 79.8 85.6 92.4 95.9 99.6

A. Aypoteg, EAeuB. Emayyehparties kot Atoptkég Ey. 12.3 12.3 13.1 133 13.6 13.2

SOvoho KotaBéoewv Kat PEmog (A+B+M+A) m (2,8 €8¢ Ox. 1574 Mai-18 156.0 Amp-18 155.2 Mai-17 154.0 Mai-16 170.5 Mai-15 209.4 Mai-14
A. Kdtowot Eowtepikol (A1+A2+A3) 142.9 141.3 129.9 130.7 138.6 174.6

AL Tevik) KuBépvnon 14.9 14.4 10.5 9.0 8.7 12.5

A2. I8lwTikéG Emixelpnoetg (A2.1+A2.2+A2.3) 23.2 22.6 20.6 203 18.5 27.4

A2.1. Aopaiotikég Emyetprioelg 1.5 1.7 1.5 1.4 1.6 2.8

A2.2. Aourtd Xpn LaTomioTwTkd |5pUpota 1.7 1.7 1.6 3.6 3.7 4.4

A2.3. Mn Xpn HoToniotw ke Emuelproeg 20.0 19.2 17.4 15.4 13.1 20.2

A3. Notkokuptd kat IMKI 104.8 104.4 98.8 101.4 1115 134.7

B. Kdotkot Aoumwv Xwpwv Eupwiwvng 1.5 1.6 2.0 1.6 1.5 1.4

. Mn Kdrotkot Eupwlwvng 5.0 4.9 6.8 4.8 10.9 11.4

A. Yroypewoelg Sxewd. pe MetapiBal. Meplovo. Stowxeia 7.9 8.1 16.3 16.9 19.5 22.0

Agiktng Owovoptkol KAipartog m  (3),(8) MA Nav  102.5 louv-18 1042 Moai-18 94.2 louv-17 90.2 louv-16 91.5 louv-15 105.4 louv-14
Blopnxavia (otdbpion 40%) -1.6 -1.5 -7.3 9.1 -14.1 1.3

Yrinpeoieg (otaBpion 30%) 21.0 25.1 9.0 -17.5 9.4 18.4
KatavaAwtr¢ (otdBuion 20%) -52.4 -51.0 -68.8 -68.0 -46.8 -47.7

Ataviké Epmopto (otdBpon 5%) 2.6 6.4 -3.4 4.7 -3.5 2.5
Kataokeu g (otaBuion 5%) -47.8 -39.0 -55.6 -39.8 -48.0 -19.1

Mnyn: (1) EMnvikn Stauotikr Apxr (EASTAT), (2) Tpamela tng ENGSog (TTE), (3) Eupwraikn Eritponr (European Commission), (4) Eupwraikr Ztatotkr Yrnpeoia (Eurostat),
(5) Yroupyeto Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters ka (8) Topéag Owkovoutkrig AvéAuong kat Epeuvag AeBvwv Keparatayopwv Eurobank.

Inueiwon: (1) wgy, q kat m opifou pe ta eTryota, TpLunViaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opioupe tnv etrola tocootiata petaBolr], wg A(qog%) opifoupe TV TpLpnviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opilou pe g povadeg Seiktn, (3) wg M opifou pe to mpaypatonon Bév kat wg I to otoxo, (4) oto nedio 6nHoCLOVOpLKA
otoueia (yeviki KuBépvnon) n LeTaBANTH Tou TpWToyeVoU G LooLUYLOU TG YEVLKAG KUBEPVNonG Stadépet amd to avtiotolxo LéyeBog Tou EANNVLKOU TTPOYPAMLATOG OLKOVOULKF G TIPOCAPHOYNG,

(5) ota nedia kuBEpvnon (extéleon kpatikol TPOUTTOAOYLOHOU) Kat EMLTOKLa avadopds Eupwraikrg Kevipikrg Tpdmelag, To ototxeia mapeABOVIWY ETWV avadEPovVIaL Ot Hev IpwTn

TEPUTWON oTNV EKTEAECH TOU TIPOUTIOAOYLOHOU KATA TOUG TtPONYOU LEVOUG MAVES, 0T &e SeVTepn oTLG TtapeABOV OEG NUEPOUNVIEG KATA TLG OTtoieg LTI pEE METABOAR oTa €V AGYW EMLTOKLAL.
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