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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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Tg OeTIKO £€da@og N eTriiola HeTABOAN TWV KATAOECEWV yia TPWTN QOPA amod
710 2013 (umoAowma Aek 2017 - Aek 2016)

OIKONOMIA

TOpewva pe Ta otolxeia tng Tpamélng tng ENAaSoc (TTE), To 0UVOAO Twv KOTABECEWV TWV KATOIKWY
E0WTEPIKOU (YEVIKN KUBEPVNON + ISIWTIKEG EMIXEIPHOELG + VOIKOKUPLA) OTA EYXWPLO VOUIOUATIKA
Kal Xpnuatomotwtikd 1dpupata (NXI) Swapopewbnke ota €137,8 8ig tov AekéuPplo 2017
KATaypA@ovTag pnviaia mtwon NG Taéng Twv -€796,4 ekart. H ev Aoyw petafolr ftav amoté\eoua
¢ peiwong Twv KatabBéoewv TN YEVIKAC KUPBEpvnong Katd -€3.274,5 ekat. Kal TNG avénong twv
KOTAO£0EWV TWV VOIKOKUPIWVY KaTd €2.583,2 ekat. (BAéme Ixriua 1). To avtiotolko péyebog yia Tig
IOIWTIKEG ETIKEIPNOELG ATAV apvnTikd ota -€105,1 ekat. AUvatal va umootnpixBei 0Tl n oxXeTIKA
uPNAR pnviaia avénon Twv KataBéoewv Twv VOIKOKUPILWY Tov AgkéuPplo 2017 ogeiletal ev puépel
O€ OUYKUPLAKOUG TTAPAYOVTEG OTTWG N KATABOAN TwV AypOoTIKWV eVioXVoewV (Uéow tou OMEKENE),
TOU KOWWVIKOU HEPioUATOC Kal Tou dwpou Xplotouyévvwv. Qotooo gival avavtippnta amodektd
OTL amd 1o TéNOG Tou 2% Tpiurivou 2017 kat pe e€aipeon tov NoéuPplo 2017 ot katabéoelg Twv
VOIKOKUPIWV akoAouBouv otabepr avodikr mopeia. TENog, o€ ouykplon pe Tov Agkéufplo 2016 ot
KOTOBEOEIC TWV KATOIKWY ECWTEPIKOV ONUEiwoav evioxuon Tng Taéng Twv €5.708,8 ekat. i 4,3% Tov
Aeképpplo 2017 (ovykplon umoloinwv Téhog meptodou). Ot KataBéoelg TG YeVIKAE KuBépvnong Kalt
ToU 18IWTIKOU TOopéa (IBIWTIKEG EMIXEIPNOELG + VOIKOKUPLA) KiviBnkav avoSikd katd €744,4 kal
€4.964,4 ekart. avtioTolxa (+€1.815,4 ekat. IBIWTIKEG ETIXEIPNOELG Kal +€3.149,0 €KAT. VOIKOKUPLA).

Zxnua 1: Ymohowma KataBéoewv Katoikwv Eowtepikou, Zuvolo kat Emi Mépoug Qopeig (unviaia
peTafoAn Kal CWPEUTIKY YETABOAN Og oUYKplon Pe Tov Aekéufplo 2016, ekart. €)
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Mnyn: (a) Tpdmnela tng EANN&SoC (TTE), (B) Eurobank Research.

Eotidlovtag Tnv mpoooxr Hag oTo IXpa 2 mapatnpoUpE 0TI 6€ OPOUG UTTOAOIMTWV TENOG TTEPLOSOU,
70 2017 amotéheoe TO MPWTO £10¢ e OeTikn €Triola HeTABOAR yia TIG KATABETELG TOU ISIWTIKOU
Topéa amo 1o 2013. Mo avaluTikd, To OXETIKO urtohotrmo aviABe ota €126,3 amd €121,4 61 10 2016
(+€4.964,4 ekat. N +4,1%). Inueiwvoupe OTL Katd tn Sidpkela Twy etwv 2014, 2015 kat 2016 n
OWPEUTIKNA HEIWON TwV KaTaBéoewv Tou I81WTIKOU Topéa ATav -€41,9 i N -25,6% (-€3,0 8ig N -1,8%
10 2014, -€36,9 81¢ 1 -23,0% 10 2015 Kat -€2,0 81 Ry -1,6% 10 2016). Ot KATABECEIC TWV VOIKOKUPLWY
ouppPIKVWONKav Katd -€34,2 81¢ i -25,4% (-€0,8 81 1} -0,6% 1o 2014, -€32,1 81} -23,9% 10 2015 Kal
-€1,4 81¢ 1} -1,4% 10 2016) Kal TWV ISIWTIKWV ETIKEIPAOEWV KATA -€7,6 81 -27,1% (-€2,2 Sic 1} -7,8%
10 2014, -€4,9 8117 -18,6% 10 2015 KA1 -€0,6 S1G 1} -2,7% 10 2016).

EAAAAA | BOYATAPIA | POYMANIA | SEPBIA | KYTIPOS | AOYZEMBOYPTO | HNQMENO BASIAEIO | OYKPANIA |
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2TV AAAn TAEUPA Tou 1OAOYIOMOU Twv eyxwptwv NXI, dnhadn
TWV AOYOPLIACHWY TIOU aPOoPOUVV TN XPNHAToSATNON TWV KATOIKWY
E0WTEPLKOU, Ta oTolxeia eixav wg €€R¢ Tov AekéuPpto 2017: to
OXETIKO umdhoiro Slapopewdnke ota €202,5 Si1¢ KATaypAPovTag
pnviaia peiwon g Taéng twv -€265,4 ekat. Ta umolowma TG
XPNHATOSOTNONG TWV VOIKOKUPIWY, TWV ISIWTIKWV ETIXEIPHOEWV
Kal Twv EEAAE (eAevBepol emayyeApatieq, aypdTeg Kal OTOMIKEG
EMIXEIPNOEIC) KIVAONKaV TTWTIKA Katd -777,8, -161,4 kat -50,9
€Kkat. avtiotolxa. AvTIOETWE TO UMOAOLTTO TNG XPNUATOSOTNONG
NG YEVIKNG KUPBEpvnong onueiwoe avénon ¢ Taéng Twy €724,6
€KAT. X€ oUykplon pe tov Aekéupplo 2016 10 umdlomo NG
XPNHATodOTNONG TWV KATOIKWY E€0WTEPIKOU HEWWONKE KATd -
11.313,3 ekart. 1} -5,3%. H ev Aoyw petafolr mponABe katd 50,3%
(-€5,695.0 exat.) amd ToV QPOopéa TWV ISIWTIKWY ETIXEIPHOEWY,
45,4% (-€5,137.6 ekat.) anmod ta volkokupld, 3,1% (-€355.9 ekart.)
armé toug¢ EEAAE kat 1,1% (-€161.4 ekat.) amd Tn YEVIKA
KuBépvnon.

Zxnua 2: Ynohowro Katabéoewv I6iwtikoL Topéa Téhog Meptodou
(61¢ eupw kal eTrola % petafoln)

KaTaB£oEwV (0 TPWTN PAON HEIWON Tou amoBnoauplopoL Kal og
Sevtepn @don avénon Tou puBUOU amotapieuong) Kal Tou
emmédou xpnuatodotnong (evioxuon g {RTnong KeQoaiwv ek
HEPOUC TWV ISIWTIKWV ETIKEIPACEWY YId T Xpnuatoddtnon
emevOUTIKWV Samavwv).

Xxnua 3: Yrmoéloumo Xpnuatoddtnong ISiwtikol Topéa TéNog
MNepiddou (81¢ € kat eTriola % Petaoln)
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Mnyn;: (a) Tpamela tng EANNGSoC (TTE), (B) Eurobank Research.
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Mnyn: (a) Tpdnela tng EAN&SoC (TTE), (B) Eurobank Research.

e 6poug OWTIKOU TOUéq, TO UTOAOITO TNG XPNHATOoSOTNONG
Slapoppwbnke ota €183,6 8¢ Tov  AskéuPplo 2017
mapouctdlovtag TRola MTwon TS Taéng Twv -€11,2 8ig N -5,7%
(oUykpton umoloinwv téhog mepiddou). ‘Onwe mapouvoidletal oto
Ixnua 3, to 2017 amotéhece TO 7° OUVEXEC £€TOG HE APVNTIKO
pubud petafolng yia to oUVOAO NG xpnuatoddtnong Ttou
161wTIKOU Topéa (owpeutikl amopdxAevon -73,9 8i¢ i -28,7%).
EmmpooBeta, Ta 3 TeAeUTaIa XPOVIA KATAYPAPNKE EMTAKUVON TOU
pubuou TTWOoNG TNG XPNHATOS6TNONG Tou 1I6IWTIKOU Topéa. Mo
AVOAUTIKA amo -2,7% 1o 2014 auénbnke og amodAUTOUG OPOUC OTO -
3,6% 10 2015, -4,5% 10 2016 KO -5,7% 1O 2017.

H Peltiwon TOU OIKOVOMIKOU KAMATOG, 1N Meiwon  TNng
afefaidtnTag kat n evioxuon NG alomotiag otnv doknon
OIKOVOUIKAG TTOAITIKAG amOTEANOUV ONUAVTIKOUG TTAPAYOVTEG Yla
v avénon Tou pubuoL EMOTPOPNG TWV KATABECEWVY Kal TNV
mMaPAANAN  avakapyn Tou emmédou  Xpnuatodotnong g
€MNVIKNG olkovouiac. Toug teheutaioug 6 PAVEG Tapatnpeital
OXETIKA TPO0odo¢ Kal ota 3 mpoavagepBévta media. Qotoco
amaITeital Xpovog €101 WOTe N ENANVIKA olkovopia va Jetafei o
éva véo onueio 1ooppomiag pe otabepolg pubuolc avénong Twv

Ze uPnlo 38 pnvwv o SEeiKTNG OIKOVOMIKOU KAipatog tov
lavouapio 2018. Mapapével n apvnTIKK amoKAIon 6€ GUYKPION
HE To avtiotolyo péyefog otnv Eupwlwvn.

O Obeiktng olkovoulkoU KAipatog OSlapopewbnke otic 101,9
povadeg Segiktn (MA) tov lavoudplo 2018 evioxupévog katd 0,6
MA o€ oUykplon pe tov Askéufplo 2017 kat katd 6,6 MA o oxéon
ue tov lavoudpto 2017. Onwg mapoucidletal oto XAUa 4, n Tiuf
Tou O€&lKTn OIKOVOUIKOU KAipatog tov lavoudplo 2018 amotelei
vPnAd 38 unvwv Kal avtikatontpilel T PeAtiwon  Twv
TPOOOOKIWY Yia TNV TTopEia TNG ENNVIKNAE olkovouiag. Qotoco n
apvntikh amdkAion og oUyKplon e Tov avtiotolxo Se€iktn yia To
olvolo NG Euvpwlwvng (-12,8 MA) mapapével oe emimeda
mapdéuola e ekeiva Twv SUo TEAeuTaiwv €TWV (Méoog 6pog
amokAlong meptodou lav 2016 - lav 2018:-13,2 MA)

2xAua 4: Asiktng Okovouikol KAipatocg (povadeg Seiktn, (MA))
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MOnyn: (a) 18pupa Owovouikwy Kat Epeuvwv (IOBE), (B)

Eupwmaikn Emtpomnr (European Commission), (y) Eurobank Research.
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e uPnAo 10 etwv o Seiktng PMI yia Tov Topéa peramoinong
otnv EAAGda.

O &¢eiktng umeuBuvwy TpounBsiwv tnS IHS Markit yia Tov Topéa
petamoinong otnv EAMada aviABe otig 55,2 povdadeg deiktn (MA)
Tov lavoudplio 2018 kataypd@ovtag TRV uPNAOTEEN TiUN amd Tov
OktwpPpto 2007 (55,3 MA). Emmpdobeta, mapéusive o emineda
AvW TOU onuEiou PNdeVIKAC HeETaBoAng Twv 50 MA yia 8° urjva otn
oclpd (BAéne Zxrpa 5). H ouvexng BeATiwon Twv EMYXEPNUATIKWV
OUVONKWV OTOV TOMéA TNG peTamoinong otnv EANGda (Bdaoel twv
Tipwv tou Seiktn PMI) onuotodotei Tov evepyd pONo TIOU
avapévetal va dtadpapatiosl o ev Aoyw kKAAdo¢ otnv mpoondbeia
aAvVAKAUYNE TNG ENANVIKAG OIKOVOMIAC.

Zxnua 5: Agiktng PMI yia tov Topéa Metamoinong otnv EAAGSa
(povadeg beiktn, (MA))
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Mnyn: (a) IHS Markit (B) Eurobank Research.
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Mivakag A1: Bacika Makpooikovopika Mey€0n thg EAAnvikni¢ Otkovopiag

Npayuatiko AkaBdpioto Eyxwpto Mpoiodv (emoyikd Siopbwuéva otoixeia)

To 3° tpiunvo (2017) n etjoia % perafoln tov mpayuatikou AEM ftav +1,3% (+1,6% (2017Q2) kai  Baoikd STATIOTIKA STOIXEld
+0,5% (2016Q3)). H avtiotoixn tpunviaia % perafoAn ritav +0,3% (+0,8% (2017Q2) kai +0,6% Mpaypariké AEM (YoY%)
(2016Q3)).

19970Q3-2017Q3 201403-201703 MNepiodog: 1996Q1-2017Q3
25% 2ToIKElQ: TPINVIaia

Méoog Opog: +0,8%
15%

5

Alapeocog: +2,3%
Méyloto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

05%

1
I
1
1
1
i1
1
1

\ Anuoaciguon: 4/12/2017

= [paypatka AEMN (Yo5) -15% e [paypratieed AEM (Yo%) (Mpoowpiva otolxeia)

= = =[|paypatikd AEMN (QoQRt) Emop. 8nu.: 5/3/2018
(mpoowptva otolxeia)

= = = [Tpaypanké AEM (QoQs%)
1% -25%

L T T R R T s B N s R gt s Y F5FES T ES Y
QoUOoOOQOoOOoOOo0QUoUOoOoOQOoOOoQoOCUCOoOO0O0Q0 o o O Q o Qo Q o o Q
Lo = = el T T LT B < s S = el Ot B AL < b S T T T T - S < M < R < H o S s S ot
LR EE-E-EEEE-E -l - - e e e e m e m e = e
&S00 0000000000000 00 e & © © © o o 6 e o o o O
LB EE RG] [ T T = B~ B T T~ B = N - B = B ]

Noocootd Avepyiag (emoyikd Siopbwpuéva otolxeia)

Tov OktwPpto (2017) t0 mMOCOOTO avepyiag Siauoppwbnke oto 20,7% (20,8% (9/2017) kat 23,3%  Baoikd STatioTikd STOIXEiA
(10/2016)) kat n avtiotolyn erijola perafodn frav -2,5 MM (-2,4 [IM (9/2017) kat -1,3 [IM (10/2016)). O  Nococté Avepyiag (%)
apiBuéc twv amacyolovuevwv avirfe ota 3.783,5 xIA droua (3.784,8 xiA (9/2017) kai 3.673,9 xiA

(10/2016)) kat Twv avépywv ota 990,3 x1A dtoua (994,8 xiA (9/2017) kat 1.113,3 xiA (10/2016)). Mepiodog: 1/2004-10/2017
10/2008-10/2017 10/2014-10/2017 STolxeia: unviaia
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Evapuoviouévoc ATK kat EBvikoc ATK

Tov Aekéuppio (2017) n etrioia % ustaBorri tov EVATK ritav +1,0% (+1,1% (11/2017) ka1 0,3% (12/2016))  Baoikd STaTioTIKA STOIXEIQ
kat n avtiotoixn péon errjota peraBodn nrav +1,1% (+1,1% (11/2017) kat 0,0% (12/2016)). Ia tov i6ilo  EVATK (YoY%)
urva n etjota % petaforr tou EBvikoU ATK ritav +0,7% (+1,1% (11/2017) kat 0,0% (12/2016)) kat n

avtiotolyn puéon errjota peraBoAn nrav +1,1% (+1,1% (11/2017) kat -0,8% (12/2016)). Mepiodog: 1/1997-12/2017
12/2002-12/2017 12/2014-12/2017 Troieia: pnviaia
&% % Méoog Opog: 2,4%

5% Adpeooc: 3,0%

Méyioto: 6,6% (1/1997)
EAdaxioto: -2,9% (11/2013)
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Emop. 6np.: 15/2/2018
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MOnyn: (a) EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

ZUYKEVIPWTIKA loolUyia (11/2014 - 11/2017)

Eni MépouclooCuyia (11/2014 - 11/2017
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Mnvn: (a) Tpdmela tng ENNGSoc (TTE), (B) Eurobank Research.

Anuooiguon: 22/1/2018

= To Sdwdekaunvo Aekeuppiov
2016 - NogpBpiov 2017 10
1ooQuylo TPEXOUCWV
cuvalaywv Slapopewonke
ota -1,2 8ig evpw (11/2016-
10/2017: -1,5 81 €upw Kat
12/2015-11/2016: -1,7 &1
EUPW).

= To Sdwdekaunvo Aekepppiov
2016 - NoguBpiov 2017 T0
1oo{vylo ayabwv
Slapopewbdnke ota -18,4 81
gupw (11/2016-10/2017: -18,7
S  evpw  kat  12/2015-
11/2016:-16,5 81¢ evpW).

= To Sdwdekaunvo Aekeuppiov
2016 - NogpBpiov 2017 10
1oo(Uylo UTINPECIWV
Sapopewbnke ota +17,5 8ig
EUPW (11/2016-10/2017:
+17,5 81¢ evpw Kat 12/2015-
11/2016: +15,1 81¢ vpw).

= To dwdekaunvo AgkepBpiov
2016 - NogpBpiov 2017 10
Ta&IS1wTIKO 100{Uylo
Slapopewdnke ota +12,7 8ig
EUPW (11/2016-10/2017:
+12,7 81§ evpw kat 12/2015-
11/2016: +11,2 81¢ evpw).

= To Sdwdekaunvo Aekeuppiov
2016 - NogpBpiov 2017 10
1oouylo TPWTOYEVWV
€1008NpATWV SlapopPwonKe
ota +0,3 81 evpw (11/2016-
10/2017: +0,3 81 gupw Kat
12/2015-11/2016:  +0,2 &I¢
EUPW).

= To dwdekdpunvo Aekepppiov
2016 - NogpBpiov 2017 10
100QUYI0 TOKWV, HEPICHATWV
Kat Kepdwv Slapopwbnke
ota -1,8 8i1¢ evpw (11/2016-
10/2017: -1,9 81 evpw Kat
12/2015-11/2016:  -2,5 &ig
EUPW).

= To dwdekaunvo Agkepfpiov
2016 - NogpBpiov 2017 10
1oouylo Seutepoyevav
€1008NpAaTwv SlapopPwonke
ota -0,6 81¢ gvpw (11/2016-
10/2017: -0,6 81 €vpw Kalt
12/2015-11/2016: -0,5 &1
EUPW).

= To dwdekdunvo AgkepBpiov
2016 - Noguppiov 2017 TO
1ooCvylo YEVIKAG
KuBépvnong Slapopewonke
ota -0,9 8ig evpw (11/2016-
10/2017: -0,9 81 gupw Kal
12/2015-11/2016: -0,7 &I
EUPW).

Enouevn dnuociguon: 20/2/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

KataBéoeic (KATOIKOL E0WTEPLKOUV)

Fevikd YUvolo (umdhotrma)
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Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.

w— Entinedo, Sig eupid, AA

weees YoY%, AA 20%

g3 - . . . L 30%

®
oo
Hl
4

Anpooiguon: 26/1/2018

= Tov AeképPpo (2017) ToO
ouvolo ™mg
Xpnpatodétnong
E0WTEPIKOV)  SlapopPwOnKe
ota €202,5 &g (11/2017:
€202,8 81g kat 12/2016: €213,8
81¢). To avtiotolyo péyebog yia
TI¢ KaraBéosig ntav €137,8
8i1g (11/2017: €138,6 Sic Kat
12/2016:€132,1 &81).

YEVIKO

(kaTotkot

= Tov Aeképpplo (2017) n

XPNHATodoTNON TNG YEVIKAG
KuBépvnong Slapopewbnke
ota €18,9 81 (11/2017: €18,2
S1¢ kat 12/2016: €19,1 81¢). To
avtiotolo péyebog yia TG
KataBéoelc ntav €11,5 8ig
(11/2017: €147 8ic kAl
12/2016:€10,7 81¢).

= Tov Aeképpplo (2017) n
Xpnpavrodotnon WV
1ISIWTIKWV EMYEIPNCEWV

Slapopewbnke ota €88,9 8ig
(11/2017: €890 &8¢  kau
12/2016: €946 dig). To
avtiotolo péyebog yia TG
KataBéoelc ntav €22,4 8ig
(11/2017: €225 8¢ kal
12/2016:€20,6 51¢).

= Tov Aegkéupplo

Xpnpavrodotnon
VOIKOKUPIWV  Slapoppwbnke
ota €81,9 81 (11/2017: €82,7
S1¢ kat 12/2016: €87,0 81¢). To
avtiotolo péyebog yia TG
KataBéoeig tav €103,9 8ig
(11/2017:  €101,3 d8ic  kat
12/2016:€100,8 81¢).

(2017) n
TwvV

Snueiwon: amé tov AekéuBpio
2016 T0 Taueio mapakatabnKwv
kat Saveiwv Sev AoyiCetal wg NXI
kat ot kataBéosic tou TEKE
uetapépovral otn lev. KuBepv.

Eméuevn Anuooiguon: 27/2/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2UVoAIkn MNepiodoc: 1/2003-1/2018 Ynonepiodoc: 1/2015-1/2018 Anuooigvon: 30/1/2018

Otkovoulko KAipa — JuykevTpwtikoc Agiktng Eumotoouv ' TOY lavoudpto  (2018) °

Seiktng OLKOVOUIKOU

- —EMGBa = == Eupwlivn ) e EXMdba e = = Eup: 1 s KAipatog  (101,9  povadeg

o .. 10 - - Seiktn  (MA))  BeAtiwdnke

” i el P Katd +0,6 MA o€ oxéon pe Tov

o0 a5 Aeképppro (2017) Kal

82 :g BeATIONKE KaTd +6,6 MA o€

74 V 80 oxéon JE ToV avTioTolxo priva

56 s TOU IPONYOUHEVOU £TOUG.

TEINIERAR Rt ag s T
EEZEEERIEEE3EE83E383E¢8 g8z 88g3z3028¢88338¢%

. ) = Tov lavoudpio (2018) o

: 409 . ,

B BlOLln)_(QV.lQ (X180uon: 40 A)[I | Seiktne  eumoTooivne ot

— RS0 = = Eupwlivn g | ——BMdba == =Eupulivg Le=— ﬁlopnxuviq 1,2 MA)

: e BeATiwONKe katd +1,0 MA oe

-
P Tl il Y

oxéon pe Tov AeképfBplo
(2017) kai BeATiwONnke Katd
+6,2 MA oe oxéon pe TOV
avtioTolo uRva TOU
TPONYOUUEVOU £TOUG.

lav-03

Owr-03
ouh-04
Anp-05

lov-06
Oxr-06
ouA-07
Anp08

lav-09
Oxr-09

Tov lavovdapio (2018) o
SeikTnNg  epmoToovvng  OTIC
UTINPECiEC (8,9 MA)
embevwOnke katd -4,5 MA
o€ oxéon pe tov Agképfplo
(2017) kai BeATiwOnke Katd
+16,5 MA oe oxéon pe TOV
avtioTolxo uAva TOU

Ynnpeoiec (Xtdbuion: 30%)

- = Eupralivg 20 e EMNi150) o= @ Eupus{iivn

- i -
- -

-
-

. . TPONYOUHEVOU £TOUG.
2 EILsE5888SCcoNnITunern® zezeoegeesg e nn s
ES3EEE3EEE e3¢ E33353E38388E883z:8¢§¢%
. . = Tov lavouapio (2018) o
Katavohwtég (X1d0uion: 20%) ) po )
Seiktng EUMOTOOUVNG
: - ; - Katavalwty (-50,3  MA)
5 Y P T R P - e _’___.--’ . N
S b, Ty, o e i BeAtiwOnkKe katd +3,5 MA og
= 25 —EMdBa = ==Eupulivn oxéon ue Tov Aeképpplo
a5 A (2017) kai BeATiwONKe Katd
-5 .,
i: i +14’,1 MA oe oxéon pe Tov
75 -5 avtiotolxo unva TOou

5 TIPONYOUHEVOU £TOUG.

1EETIINIIIaT I s S il
EEFEEEEEEEIEEE EEETEE E33383828385¢823z:8%5%
, , . = Tov lavoudapio (2018) o
Aaviko Eundépio (X1d0uion: 5%) ) P ,( )
Seiktng eumotoolvnG OTO
a0 17 | o—ENGEG - o Eupwlivn

—EhhGSa == =Eupulivn

Aaviké epmopto (-0,4 MA)
emdsivwOnke katd -2,7 MA
o€ oxéon e tov Agképfplo
(2017)  kat emdevwOnKe
katd -10,2 MA ot oxéon pe
TOV avtiotolyo pAva  Tou

12

TPONYOUHEVOU £TOUG.
§93uessRaRr udaznysns
EfZEEE 3883k EL3EE
. . = Tov lavovapio (2018) o
Kataokevéc (X188uion: 5%) ) P ,( )
Seiktng epmotoovvVNG  OTIG
1 ——EMdBa == =Eupuwlivn ——EN\aba == =Eupulinn g KaTaokevic (583  MA)
] 4"’ ” a !
0 i BeATiwONnKe kata +1,0 MA og
--l--'
Ao ey e R i oxéon pe Tov Aeképpplo
jg (2017) kat emdéswvwOnke
o Katd -14,'3 MA og ?xeon HE
&0 TOoV avTioTolXo Mrva  Tou
70 TPONYOUHEVOU £TOUG.
2338S8588g NN T LMo n® Lrepsmeee s s rn e
Es3EgEszeikigisieEsiet 5423528238832z 5852¢8
Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research. Enduevn dnuocicuon: 27/2/2018
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MNivakag AS5: Baowa Makpoolkovopuka - Mikpooikovopuka Mey£0n tng EAAnvikng Otkovopiag

Evnuépwon: 2/2/2018 Napatrpnon
3,08 TeAevtaia Mponyoupevng

MetaBAntég Itox. MNnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpiosig NapeAdoviwv Etiv
Baowi Emiokénnon
Npaypatikd AkaBdproto Eyxwpto Mpoidv y (1), (8) Alyoy, %) - -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013  -7.3% 2012 9.1% 2011
MNpaypatko AkaBdpioto Eyxwplo Mpoioy €61 184.6 185.0 185.6 184.2 190.4 205.4
Ovopaotikd AkaBdptoto Eyxwpto Mpoiov 174.2 176.3 178.7 180.7 191.2 207.0
MNooootd Avepyiog % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%
EBvikdg Aetkng Tidv Katavedwtr A (yoy, %) 11% 2017 -0.8% 2016 -1.7% 2015 -1.3% 2014 -0.9% 2013  1.5% 2012
Evappoviopévog Aeiktng Tipuwv Katavaiwt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%
Arc ¢ AkaBdpLotou f Mpoidvtog -1.0% 2016 -1.0% 2015 -1.8% 2014 -2.4% 2013 -0.4% 2012 0.8% 2011
Mpaypatko AkaBdpiato Eyywplo Mpoiov q Nat 1.3% 2017Q3 1.6% 2017Q2 1.2% 2016Q3 -2.4% 2015Q3 1.3% 2014Q3 -1.7% 2013Q3
MNpaypatké AkaBdpioto Eyxwplo Mpoioy A (qogq, %) 0.3% 0.8% 0.6% -1.6% 1.2% 0.4%
MNoocootd Avepyiag m o 20.7%  Okt-17 20.8% 3Zem-17 23.3% Oxt-16 24.5% Okt-15 26.0% Okt-14 27.7% Oxt-13
EBVLKSG Agiktng Tipwv KataveAwt Af(yoy, %)  Oxt 0.7%  Aex-17 1.1% Noe-17 0.0% Aek-16 -0.2% Aek-15 -2.6% Aex-14 -1.7% Aex-13
Evappoviopévog Aeiktng Tuuwv Katavaiwtr 1.0% 1.1% 0.3% 0.4% -2.5% -1.8%
AnorAnBwpLotiig AkaBdptotou Eyxwptou Mpoidvtog q Now 0.8% 2017Q3 -0.1% 2017Q2 -1.5% 2016Q3 -1.0% 2015Q3 -0.7% 2014Q3 -3.4% 2013Q3
Mpayy. I8uwtikr KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Alyoy, %) Nau 0.0% 2017Q3 1.0% 2017Q2 3.7% 2016Q3 -3.7% 2015Q3 0.5% 2014Q3 -1.8% 2013Q3
Mpayy. Anpdota KatavdAwon -2.2% -2.1% 0.8% 1.7% -3.0% 1.1%
Mpayp. Emevuoeig MNayiwy (I5LwTikég kat Anpoote) -8.5% 1.0% 13.5% -2.6% -10.1% 3.5%
MNpayy. E§aywyeg (Ayadd kat Yrinpeoie) 7.8% 9.8% 9.4% -8.1% 9.0% 6.9%
Mpayy. Etoaywyég (Ayabd kat Yrinpeoieg) 9.3% 5.0% 14.0% -14.2% 5.5% 0.1%
Mpayp. Napaywyik. g Epyactiag (avd dropo) q (4),(8) Alyoy,%) ©Oxt -0.7% 2017Q3 -0.8% 2017Q2 0.4% 2016Q3 -2.7% 2015Q3 -0.5% 2014Q3 0.1% 2013Q3
MNpayy. Napaywytk. thg Epyaociag (avd wpa epyaociag) -0.7% -0.3% 1.9% -4.7% 2.6% 0.1%
Ovop. Movas. Koatog Epyaciag (avd dtopo) 0.9% 1.2% -2.2% 1.3% -1.7% -5.4%
Ovop. Movad. Kdotog Epyasiag (avd wpa epyaciag) 1.2% 1.3% -3.1% 1.4% -1.2% -5.1%
Arnaoyohol pevot m (1), (8) XA dropa Nat 3783.5 Okt-17 3784.8 Zem-17 3673.9 Okt-16 3638.5 Okt-15 3544.0 Oxkt-14 3497.9 Okrt-13
Avepyot 990.3 994.8 1113.3 1181.5 1248.3 1340.4
Epyatikd Auvautkd 4773.8 4779.6 4787.2 4820.0 4792.3 4838.3
Mn Evepydg MAnBuopog 3228.7 3225.4 3247.3 3254.2 3327.0 3332.6
Agiktng TiHWY ALLUEPLOUATWY q (2),(8) Alyoy, %) Oxu -0.7% 2017Q3 -1.2% 2017Q2 -1.5% 2016Q3 -59% 2015Q3 -7.0% 2014Q3 -10.2% 2013 Q3
Agikt g YreuBUvwv NpopnBewwv (PMI) m (6),(8) MA Nau 55.2 lav-18 53.1 Aex-17 46.6 lav-17 50.0 lav-16  48.3 lav-15 51.2  lav-14
Agixtng Blopnxavikig Napaywyng (1), (8) A (yoy, %) 1.0% Noe-17 0.4% Okt-17 1.9% Noe-16 2.5% Noe-15 3.6% Noe-14 -6.2% Noe-13
Aeikng Kukhou Epyaoctiv ot Blopnyavia 12.9% 11.6% 3.4% -9.7% -0.6% -11.5%
Agiktng KUkhou Epyaoctwv oto Atavikd Epmndplo -1.6% -0.7% 2.3% -5.3% -1.4% -0.1%
Agiktng Oykou oto Alavikd Epmnépio -2.7% -1.1% 4.1% -4.3% -1.4% 2.5%
Asiktng Kbkhou Epyactiv oto Xovpikd Epnopto q (1),(8) 3.0% 2017Q3 2.7% 2017Q2 3.3% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3 -11.2% 2013Q3
Aeiktng KbkAou Epyactiv otov Topéa Twv AUTOKL. 3.8% -3.9% 14.4% -0.9% 27.9% -1.0%
looZUyLo Tpexou owv SuvaAaywy (A+B+T+A) m  (2),(8) I12m€6ig Oyt -1.2 Noe-17  -1.5 Okt-17 -1.7 Noe-16 -1.4 Noe15 -1.8 Noe-14 -4.0 Noe-13
A. looZuyto AyaBwv (A1+A2+A3) -18.4 -18.7 -16.5 -17.8 -21.8 -20.5
Al. Kavoipwv -3.8 -4.3 -2.9 -4.4 -6.1 .7
A2. Mhoiwv -0.2 -0.2 -0.1 -0.6 -2.1 4
A3. Xwpig Kavotpa kat Moia -14.4 -14.2 -13.5 -12.8 -13.6 -12.4
B. loofUyto Yrinpeotwv (B1+B2+B3) 175 17.5 15.1 17.1 18.3 15.6
B1. Ta§ibiwtiko 12.7 12.7 11.2 12.1 11.4 10.3
B2. Metadopwv 4.1 4.0 33 4.9 6.8 5.5
B3. Aoty Yrnpeouwv 0.7 0.8 0.6 0.2 0.1 -0.2
I. looZvyro Npwtoyevwv ELoodnpudtwy (F1+M2+r3) 0.3 0.3 0.2 0.1 1.3 -0.2
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.3 -0.3 -0.2
2.Tokwv, Meplopdtwv kat KepSwv -1.8 -1.9 -2.5 -2.3 -1.4 2.7
3. Aoutwyv Npwtoyeviv Etoodnpdtwv 22 2.3 2.8 2.7 2.9 2.7
A. loofVyLo Aeutepoyeviv ELooSnpudtwy (A1+A2) -0.6 -0.6 -0.5 -0.9 0.5 1.2
AL, Tevikrg KuBépvnong -0.9 -0.9 -0.7 -1.0 0.2 0.7
A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.3 0.5
loo{0yLo levikrc KuBépvnong % tou AEN y (1), (8) % - 0.5% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég loolvyto Mevikig KuBépvnang % tou AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%
Xpéog Mevikng KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%
A. KaBapd Ecoda Kpatikod Mpodmtooyiopou (M) - (5), (8) €815 - 51.42  Aek-17 45.13 Noe-17 40.57 Okt-17 36.03 Zem-17 31.43 Avy-17 27.32 louA-17
B. KaBapd Ecoda Kpatikol Mpolmoloylopot (2) 52.14 45.29 40.25 38.38 33.18 27.95
Anokhon - Ecoda (A-B) -0.72 -0.16 0.33 -2.35 -1.75 -0.64
I. Aaraveg Kpatikol Mpolmoloyiopot (M) 55.69 45.91 40.43 36.35 32.70 28.67
A. Aardveg KpatikoU Mpoimnoloylopod (£) 57.27 47.64 42.68 38.67 34.41 30.23
Andihion -Aamaveg (T-A) -1.58 -1.73 -2.25 232 -1.70 -1.57
Npwrtoyevég Arotel. Kpatikol Mpoimoloyiopou (M) 1.94 4.65 5.33 4.54 3.54 3.02
MNpwrtoyevég AnotéA. Kpatikol Mpoinoloylopot () 0.88 3.07 2.75 4.56 3.57 2.10
looZuyto Kpatikou MpolmoAoytopou (M) -4.27 -0.77 0.15 -0.33 -1.27 -1.35
IooZUyLo Kpatikol Mpoiimoloylopot () -5.12 -2.35 -2.43 -0.29 -1.23 -2.28
Erutékia Avadopdg Eupwraikic Kevipkrg Tpamelag
AteukoAuvon Arodoyr g KataBéoewv - (2),(8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ztabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotoddmoang 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
An6doon Tithwv ENAnvikou Anpooiou (10 £t), Télog MNeplodou m  (7),(8) % - 3.73% lav-18 4.12% Dex-17 7.82% lav-17 9.69% lav-16 11.45% lav-15 8.70% lav-14
Tpamneltkd Méoo Emttokio Katabéoewy (véwv) (2), (7) 0.29% Aexk-17 0.29% Noe-17 0.32% Aek-16 0.56% Aek-15 1.15% Aek-14 1.81% Aek-13
Tpamnelikd Méoo Emttokio Aaveiwv (véEwv) 4.91% 4.79% 4.82% 5.09% 5.02% 5.12%
Tpamneltkd Méoo Enttokio KataBéoewv (udlotdpevwv) 0.32% 0.32% 0.33% 0.56% 1.30% 2.02%
Tparnelikd Méoo Emutokio Aaveiwv (udLotdpevwy) 4.49% 4.52% 4.79% 5.05% 5.21% 5.56%
Tevik6 SOVOAo Xpnpato8otnong (A+B+T+A) m (2,8 €8¢ Oxt 2025 Aex-17 202.8 Noe-17 213.8 Aex-16 227.6 Aex-15 2352 Aek-14  239.3  Aex-13
A. Tevikiy KuBépvnon 18.9 18.2 19.1 23.7 23.6 21.8
B. I81wtikég Emixelproelg 88.9 89.0 94.6 96.4 101.4 103.2
T. 18wwteg kat IMKI 81.9 82.7 87.0 94.2 96.7 100.4
A. Aypoteg, EAeuB. Entayyehpartieg kat Atoptkég Emy. 12.8 12.8 13.1 13.4 13.6 13.9
2Uvoho KataBéoewv Kat PEmog (A+B+I+A) m  (2),(8) €681 Ooxt 152.5 Aek-17 1589 Noe-17 157.5 Aek-16 157.8 Aek-15 207.9 Aek-14 212.8 Aek-13
A. Kdrokot Ecwteptkol (A1+A2+A3) 137.8 138.6 1321 133.8 173.2 177.0
AL l'evikr) KuBépvnon 11.5 14.7 10.7 10.4 12.9 13.8
A2. 181w TIKEC ETtiyelproeig (A2.1+A2.2+A2.3) 224 225 20.6 21.2 26.0 28.3
A2.1. Aopahotikég Emiyetprioelg 1.0 1.5 1.2 1.4 2.0 3.1
A2.2. Nourtd Xpn LaTOTLOTWTLKE 18pU pata 1.6 1.6 1.6 3.6 4.6 4.4
A2.3. Mn XpnpatoniotwTikes Emuetproetg 19.9 19.4 17.9 16.2 19.5 20.8
A3. Notkokuptd kat IMKI 103.9 101.3 100.8 102.2 134.2 135.0
B. Kdrotkol Aountwv Xwpwv Eupwlhvng 1.5 1.4 1.7 1.4 1.4 1.4
. Mn Kdtotkot Eupwiwvng 5.0 6.2 6.4 5.1 12.0 12.0
A. Ynoypewoelg Ixend. pe MetapiBal. Meplovo. Stolxeia 82 12.6 17.2 17.6 21.3 22.4
Agikteg Eprmiotoovvng
Agiktng Owkovoptkod KAipatog m  (3),(8) MA Not  101.9  lav-18 101.3 Aek-17 953 lav-17 921 lav-16 96.4 lav-15 93.9 lav-14
Buopnxavia (otdbpuion 40%) 1.2 0.2 -5.0 -10.1 -7.9 -11.2
Yninpeoteg (otdbuion 30%) 89 13.4 -3.2 5.3 9.0 2.5
KatavaAwtrg (otaBpion 20%) -51.0 -50.3 -67.8 -63.9 -49.3 -62.7
Ataviké Epmopto (otdBpion 5%) 1.8 -0.4 12.9 -3.4 -1.0 -11.6
Kataokev€g (otaBpion 5%) -50.4 -58.3 -45.3 -37.9 -29.8 -23.4

Mnyn: (1) EMnvikn Ztatotkd Apxr (EA.STAT.), (2) Tpdrmela tng EMASog (TtE), (3) Eupwnaikn Enttportr (European Commission), (4) Eupwaikn Statiotikr Yrnpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrg AvdAvong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

EInpeiwon: (1) wgy, q kot m opilou pe Ta T oL, TpLNVIaio Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opiloupe tnv etfola mocootiaio HETaBOAr, we A(qog%) opilou e Ty TpLunviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvmv kat wg MA opilou pe Tig povasdeg Seiktn, (3) wg N opiou pe to mpaypatonon Bév Kat wg I to oTtoxo, (4) oto nedio 6nHooLoVopLKA
otoueia (yevikn kuBépvnon) n HetaBANT Tou MPWTOYEVOU G LoOLUYIOU TG YEVIKNG KuBEPvnong Stadépet amd to avtiotolxo péyeBog Tou ENANVIKOU TPOYPAMATOG OLKOVOHLKI G TIPOCAPHOYIG,

(5) ota nedia kuBEpvn on (extéleon KpaTLkoL TPOUTIOAOYLOLOV) Kait ETLTOKLA avadopd Eupwrtaikrg Kevipikig Tpdmelag, To oTolXeia MapeAOOVIWY ETWV avadEPOVTAL OTN LEV TIPWTH

TEPIMTWON oTNV EKTEAECH TOU TIPUTIOAOYLOROU KATA TOUG TTPONYoU LEVOUG U VEG, ot 6 SeUTepN oTLG tapeABOU OEG NUEPOUNVIEG KATA TLG OMoieg uTtpée petaBolr ota ev Adyw EMLTOKLA.
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