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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
f  AMn  ocupPoulr, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr]  Tipoahopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANGN yla KATAPTLoN cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovtat.  OL  emevbloEl;  TOU
avoAvovtat propet va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpUTApWX  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Kkatdotacrn Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  o6oov adopd TNV  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mepapBdvovtal oTo
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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7 NUEPES

OIKONOMIA

AvEnon tou deiktn oikovouikoU KAipatog tov Maio, woxvi BeAtiwon tou
8giktn 6ykou oto Alaviké epmépilo 1o 2018Q1 Katl dvodog Twv Katabécswv
Tov AmpiAlo

O &eikTng olkovopikou KAipatog otnv EAAda (ototxeia IOBE), émerta amd tn OXETIKA UPNAR pnviaia
TITWon mou Katéypaye tov MdpTtio 2018, onueiwoe avénon yia 2° puriva otn o€lpd Tov Mdio 2018.
Alapopwdnke otic 104,2 povdadeg Seiktn (MA) amd 103,6 MA tov Ampidio 2018. ‘Omwg
mapouaotdletal oto Ixnua 1A, n mpoavagepOeioa Tiun €ivat n 2" vPnAoTePn amd Tov AUYouoTo
2014. Z& 6Tl apopd TouG €mi PéPOUC SEiKTEC eUMOTOOUVNG TTOU OUVOETOUV TOV Yevikd Seiktn
OIKOVOUIKOU KAipatog, U0 € autwv onueiwoav pnviaia avénon (KaTaokeVEC Kal UTTNPECIEC, BAEme
Ixnua 1B) kat Tpeiq mtwon (katavaAwTéEg, Bropnxavia Kat Mlaviko eumopto). TENoG, oe oUyKpLon LE
Tov Mdio 2017, Mot ol emi pépouc SeikTeg eumoTtoolvng mapouasiacav avodo.

Zxnua 1: Aeiktng OwovopikoU KAipatog kat Emi Mépoug Agikteg Epmotooivng (povadeg deiktn

(MA) e,

A = AgiKTNG OIKOVOUIKOU 104.2
102 4 Khipatog, MA (AA) / - 28
= = = Aciktng Epmotoouvng
g7 - Karavahwtr, MA (AA) - -38
2 - -
7\ A
87 - \ Y}
82 -
77 -
7
- \y
76.0
72 T T T T T T T T T T I?4‘4 T T T T '78
I T ¥ nmow0 o v © W O N~~~ o®
S 2 b A Em E W oA E 2 ob A om 2 oW A
= 2 248 =228 =22 8=z 2 & =
B. e,
30 = == = Blounyavia == == YINPeoieg 25.1
.': -
20 1 e\ /\-----/\la\nkc’) EMMOpI0  emmmmm KaTaokevEc g J'
10 —, e \ ..o -..... - ) -’ ...6.4
gt

<t <t = [¥a] Ly e ([ IS t (o] O WO O M~ M~ M~ M~ [¢0] [e:0]
D & L o D & L o D
=] 5 o @ B Z 8 & B 3 o @ B T 8 & B
=S 2 =zZz 8 = € =z B8 =2 € Z &6 = a =z B8 =

Mnyn: (a) 16pupa Olkovoulkwy Kal Blounxavikwv Epguvwv (IOBE), (B) Eupwmaikn Emtporr, (y) Eurobank
Research.
Znueiwon: (a) wg AA opifoupe Tov aploTepd kKaBeTo aova kal wg AA Tov avtiototxo Se1o.
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O Jeiktng OyKou OTO AAVIKO EUMOPIO TIOPOUCIACGE IGXVH
BeAtiwon oe €Tola Kal o€ TPUNViaia Bdon to 1° TPipNnvo
2018.

JUppwva Pe Ta otolxeio ™G EMNVIKAC ZTatioTtikng Apxng
(EAZTAT), o Seiktng dykou oto Aavikd eumdplo, dnhadn n afia
TWV TTWANCEWV Ot OTABEPEC TIWEG, evioxUBnKe og etriola Bdon
1,6% tov MdpTtio 2018 and ocuppikvwaon -0,9% Tov MPONYoUUEVO
pAva. Z€ unviaia Bdon pewdnke katd -0,8% anoé avénon 1,1% tov
OefBpoudplo 2018.

2xnua 2: Agiktng Oykou oto Alavikd Epnopio kat Mpaypatikd AEN
(eTiiola % petaBolr, YoY%)

€119,0 81 Tov MdpTtio 2018 kat tov Ampikio 2017 avtiotoixa
(BAéme ZxAua 3). Znueiwvoupe 6Tt otoug 11 amod Toug TEAEUTAIOUG
12 unveg ol Katabéoelc Tou ISIWTIKOU Topéa Katéypagav BeTikn
pnviaia HeETaBoAn HE TN CwPEUTIKA avénon va Slapop@wveTal ota
€8,0 81¢c. Ta volkokupld cuvelcépepav €5,2 SI¢ Kal ol ISIWTIKEC
EMIXEIPNOELG €2,8 S16.

2xnua 3: Katabéoelg I5iwtikoL Topéa (816 €)
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Mnyn: (a) EMnviknA Ztatiotiki Apxri (EAZTAT), (B) Eurobank Research.
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MNnyn: (a) Tpamela tng EANGSo¢ (TTE), (B) Eurobank Research.

lNa to oUvolo Tou 1°° Tpiurvou 2018, o Sgiktng 6ykou 0To AavIKO
gumoplo mapouciaoe BeATiwon o€ €TAOlA KAl O€ TPUNViaia Baon
(BAéme Zxnua 2). Mo avoAuTikd, o€ oUykplon Pe to 1° Tpiunvo
2017, 0 HECOC OPOG TWV HNVIdiwv mapatneioewv Tou OeikTn
OYyKOU OTO AlaVIKO guméplo onueiwoe avénon 0,6% amd -0,5% To
mponyoUpevo Tpipnvo. H mpoavagepBeioa 10XV OIKOVOMIKN
emidoon mponABe Kupiwg amd Tn HEIWON TWV AVTIOTOIKWV SEIKTWV
TWV TOMEWV TWV TPOQPIUWY, MOTWV Kat Karmvol (-7,0%) kat Twv
KAUG{HWV KAl TwV MITAVTIKWV AUTOKIVATWV (-1,1%). ZTI¢ UTOAOITEG
KOTNYOPIEC KATAOTNUATWY TA amoTeAéopata eixav wg €€NG:
E€mmAQ, NAeKTPIKA €idn kal owkiakdg g€omhiopog (7,3 YoY%),
évduon kat urmoednon (3,9 YoY%), @apUAKEUTIKA Kal KAANUVTIKA
(32 YoY%), peydha kataotiuata TPo@iywv (2,2 YoY%),
moAukataotiuata (1,7 YoY%) kat BiAia, xapTikd kat Aomd &idn
(1,17 YoY%). Téhog, oe oxéon pe To 4° Tpiunvo 2017, o Seiktng
OYKOU OTO MaVIKO gUmoplo Kivonke avodikd katd 0,8% amo -
0,9% Tto mponyoupevo Tpipnvo. Ol Katnyopieg Twv TPoipwy,
TOTWV KAl KATVOU, TWV KAUGIUWVY Kal AITAVTIKWY AUTOKIVATWY Kal
Twv PPNiwy, XopTIKWV Kol Aomwv  €0WV  €ixav apvNTIKNA
OUVEIOQOPA eV ONEG OL UTTONOLTIEG €iXaV OETIKN.

Ot KataBéoelg Tov ISIWTIKOU Topéa av§Rdnkav o pnviaia
Baon kata €1,0 8ig Tov Amrpilio 2018.

J0ppwva Pe Ta otolxeia g Tpamélng tng EAAAdog (TTE), ot
Katabéoelg Tou IS1wTIKoU Topéa auéndnkav os unviaia Baon katd
€1,0 d1¢ Tov Ampihio 2018. AvAABav ota €127,0 amd €126,0 kal

Oswpolpe 6Tt ot Pacikoi €pUNVEUTIKOL TTAPAYOVTEG  TNG
npoavagepOeicag avodou eival n PeATiwWon TOU OIKOVOUIKOU
KAHOTOG Kal n evioxuon - €0Tw Kal AmaA - TG EYXWPLOG
OIKOVOUIKAG Spaotnptotntag (0 pubudg pueyébuvong otnv EANNGSa
Slapopewbnke oto 1,4% 10 2017 amnd -0,2% 1o 2016). H teheutaia,
W¢ YVwoTtov, oxetifetar Betikd pe ™ {ATNON XPNMATOC OTNV
olKovouia.

Xxnua 4: AnékAion Avapeoa ota Yrmolowma Twv Katabéoswv kat
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Mnyn: (a) Tpdnela tng EAN&SoC (TTE), (B) Eurobank Research.

Y€ OTL a@opd To emimedo XPNUATOSOTNONG TOU ISIWTIKOU TOpEéA
anmd TA EYXWPELN VOUIOUATIKA KAl XPNUATOMOTWTIKA 1dpuuata
(NXI) Ta otoixeia eixav w¢ €€nc tov Ampidio 2018. To yevikd
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oUVONO HelBNnKe (yia 83° priva otn oelpd o€ etrola Baon!) ota
€178,7 81 amd €179,9 kat €192,8 8ic Tov Mdptio 2018 kat Tov
Anpilio 2017 avtioTolya. ZUVETTWE, N CWPEUTIKN CUPPIKVWON TOU
emméSou XpNUATodATNONG TOU ISIWTIKOU TOpéA O OUYKPION UE
Tov Ampihio 2017 Atav -€14,1 81¢. H ev Aoyw peiwon mponABe katd
51,5% amo Ta Volkokupld, 43,0% amod TIC ISIWTIKES ETTIXELPNOELG Kal
5,6% amd tou eAeUBEPOUC EMAYYENUATIEC, AYPOTEC KAl ATOMIKES
EMIXEIPAOELG.

O mapamdvw PeTaBoAEG Twy UTTONOITWY TWV KATABEoEWVY Kat TG
Xpnuatodotnong  €ixav w¢  amoTéEAECUA TNV TIEPAITEPW
ouppikvwon tn¢ Yahidag avdueoa ota SVo mpoavapepBeioeg
MeTaBANTEC  (BeAtiwon NG PEUOTOTNTAC TOU  EYXWPLOU
XPNHATOMOTWTIKOU ouoTtrpatoc). Amé -€73,8 81 Tov Ampilio 2017
MEWONKE - o€ amOAUTOUC OpOUG - oTa -€51,7 81 Tov Ampilio 2018.
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Mivakag A1: Baoika Makpootkovopika Mey£0n tng EAAnvikii¢ Oikovopiag
MNpayuatiké AkaBdpioto Eyyxwpto Mpoidv (emoxika Siopbwpéva otolxeia)

To 4° tpiunvo (2017) n etrjola % perafoln tov mpayuatikoU AEI ritav +1,9% (+1,4% (2017Q3) kat
-0,9% (2016Q4)). H avtiotoixn tptunviaia % perapoln ritav +0,1% (+0,4% (2017Q3) kai -0,4% (2016Q4)).
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Mooootd Avepyiac (emoxikd SiopBwuéva otolyeia)

Tov @gPpoudpto (2018) To mooootd avepyiag Siauoppwbnke oto 20,8% (20,7% (1/2018) kat 22,6%
(2/2017)) kai n avtiotoixn etiota perafodn nrav -1,8 MM (-2,5 MMM (1/2018) kat -1,5 1M (2/2017)). O
aptBudg Twv amacyolovugvwy avriAbs ota 3.735,1 xiA droua (3.749,3 xiA (1/2018) kait 3.701,5 xiA (2/2017))
Kat Twv avépywv ota 978, 1 x1A droua (980,1 xiA (1/2018) kai 1.080,4 xiA (2/2017)).
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MNepiodog: 1996Q1-2017Q4
Ztolxeia: TpNviaia

Méoog Opog: +0,8%
Aldpeooc: +2,1%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)
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Baoikd Ytatiotikd Ytoixgia

MNocootd Avepyiag (%)

MNepiodog: 1/2004-2/2018
Ytolxeia: pnviaia

Méoog Opog: 16,8%
Aldpeooc: 15,3%
Méyioto: 27,9% (7/2013)
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Evappoviopévoc ATK kat EBvikdg ATK

Tov Ampihio (2018) n etrioia % uetaBoAn tou EVATK ritav +0,5% (+0,2% (3/2018) kat +1,6% (4/2017)) kat
n avtiotoixn péon ernoia uerafoln (12 unvwv) nrav +0,7% (+0,8% (3/2018) kai +0,6% (4/2017)). [a Tov
idto priva n etoia % petaBorri tou EOvikou ATK ritav 0,0% (-0,2% (3/2018) kat +1,6% (4/2017)) kat n
avtiotoixn puéon errjota perafoln nrav +0,6% (+0,7% (3/2018) ka1 0,0% (4/2017)).
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Mnyn: (@) ENA\nvikn Ztatiotikr Apxri (EA.ZTAT.), (B) Eurobank Research.

MM = moooort. povad.
Anpooiguon: 10/5/2018
Enop. ény.: 7/6/2018

Baoikd Ytatiotikd Ytolxgia
EVATK (YoY%)

Mepiodog: 1/1997-4/2018
2tolxeia: pnviaia

Méoog Opog: +2,4%
Aldpeoog: +3,0%
Méyloto: +6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuoacievon: 10/5/2018
Emop. ény.: 8/6/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)
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MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research. Enméuevn dnuoociguon: 20/6/2018




Eurobank Research 7 npépes OlKONOMlA @m

Tevxo¢ 252 - 1 louviou 2018

Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

KataBéoeic (KATOIKOL E0WTEPLKOUV)

Fevikd YUvolo (umdhotrma)
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.
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Anpooiguon: 29/5/2018

= Tov Ampillo (2018) TO yeviKO

GUVoAO NG XpnHarodotnong

(kaTotkot E0WTEPIKOV)
Slapopewbnke ota €195,6 81
(3/2018: €196,5 81¢ kat 4/2017:
€210,8 81¢).
uéyebog yia TG KatraBéoeig
ntav €141,3 &g (3/2018:
€140,5 di¢ kat 4/2017: €129,7
S1Q).

To avtiotoio

= Tov Ampihio (2018) n
XPNHATod4TNON TNG YEVIKAG
KuBépvnong Slapopewbnke
ota €16,9 8ig (3/2018: €16,6
S1¢ kat 4/2017: €17,9 61g). To
avtiotolo péyebog yia TG
KataBéoelc ntav €14,4 8ig
(3/2018: €14,5 81g ka1 4/2017:

€10,8 81¢).

= Tov Ampihio
Xpnparodotnon
ISIWTIKWOV EMYEIPNOEWVY
Slapopewbnke ota €86,6 81
(3/2018: €87,5 &ic kat 4/2017:
€939 681g). To
uéyebog yia TG Katabiéoeig
nrav €22,6 dig (3/2018: €21,7
S1g ka1 4/2017:€19,8 81¢).

(2018) n
Twv

avTioTolxo

= Tov Ampihio

Xpnpavrodotnon
VOIKOKUPIWV  Slapop@wonKe
ota €79,8 81 (3/2018: €80,1
S1¢ kat 4/2017: €85,8 81c). To

avtiotolo péyebog yia TG

(2018) n
TWV

KataBéoelc ntav €104,4 8ig
(3/2018: €104,3 &1 kat 4/2017:
€99,2 81¢).

Znueiwon: amd tov Agkéufplo
2016 10 TauEio mapakaradbnkwv
kat Saveiwv Sev AoyiCetat wg NXI
kat ot katabéosic tou TEKE
uetapépovtal otn ev. KuBepv.

Enouevn Anpooisuon: 27/6/2018




Eurobank Research 7 npépes OlKONOMlA @m

Tevxo¢ 252 - 1 louviou 2018

NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 5/2003-5/2018 Ynonepiodoc: 5/2015-5/2018

Oikovouiké KAipa — JuykevTpwTtikoc Agiktng Eumotoolyv
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Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research.

Anpoaoiguon: 30/5/2018

= Tov Mdao (2018) o 6eiking
OLKOVOUIKOU KAipatog
(104,2 povadeg Seiktn (MA))
BeATiwONKe katd +0,6 MA oe
oxéon pe Tov AmpiAto (2018)
Kat BeATiwOnke katd +10,8
MA oe oxéon pe TOV
avtioTolo uRva TOU
TPONYOUUEVOU £TOUG.

Tov Mawo (2018) o deiktng
eumoToolvng otn
Bopnxavia (-1,5 MA)
emdeivwOnke katd -0,3 MA
oe oxéon pe Ttov Ampilio
(2018) kai BeATiwOnke Katd
+89 MA oe oxéon pe TOV
avtioTolxo uRva TOU
TPONYOUUEVOU £TOUG.

Tov Mawo (2018) o deiktng
EUMIOTOOUVNG OTIG UM PECIES
(25,1 MA) BeATiwOnke Katd
+1,5 MA ot oxéon pe TOV
Anpilio (2018) Kat
BeAtiwOnke katd +13,6 MA
o€ Oxéon ME TOV QVTIOTOIKO
Uva TOU  TIPONYOUMEVOU
£€TOUG.

Tov Mawo (2018) o &eiktng
gUmoToouvng KatavaAwtn (
-51,0 MA) eméeivwOnke katd
-2,2 MA oeg oxéon pe TOV
Amnpilio (2018) Kalt
BeATiwONKe katd +18,7 MA
o€ Oxé0n ME TOV QVTIOTOIKO
UAva TOU TIPONYOUMEVOU
£TOUC.

Tov Maio (2018) o deiktng
eumoToolvnG OTO  AlAVIKO
EUMOpIO (6,4 MA)
eméeivwOnke katd -4,0 MA
oe oxéon pe Ttov Ampilio
(2018) kat BeATiwONnKe Katd
+4,9 MA ot oxéon pe TOV
avtioTolxo puRva TOU
TPONYOUHEVOU £TOUG.

= Tov Mawo (2018) o Obeiktng
gumotoolvng oTIg
Kataokevég (39,0 MA)
BeATiwONKe katd +15,7 MA
oe oxéon pe Ttov Ampilio
(2018) kai BeATiwOnke Katd
+28,4 MA og oxéon pe Tov
avtioTolxo uRva TOU
TIPONYOUHEVOU £TOUG.

Enduevn dnuocicuon: 28/6/2018
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Mivakag AS5: Baowa Makpoolkovopuka - Mikpooikovopuka Mey£0n tng EAAnvikng Otkovopiag
Evnuépwon: 1/6/2018 Napatrpnon

3,08 TeAevtaia Mponyoupevng
MetaBAntég Itox. Nnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpioeig NapeAdoviwv Etiv

Baowi Emiokénnon

Npaypatikd AkaBdapioto Eyxwpto Mp y (1),(8) Alyoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
MNpaypatko AkaBdpioto Eyxwplo Mpoioy €61 187.1 184.6 185.0 185.6 184.2 190.4
Ovopaotiké AkaBaptoto Eyxwpto Mpoiov 177.7 174.2 176.3 178.7 180.7 191.2

MNooootd Avepyiog % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBvikdg Agiktng Tiuwv KatavoAwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tipuwv Katavaiwt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

Anc ¢ AkaBdpLoTou Eyxd Npoiévrog 0.7% -1.0% -1.0% -1.8% -2.4% 0.4%
Mpaypatko AkaBdpiato Eyywplo Mpoiov q Noaw 1.9% 2017Q4 1.4% 2017Q3 -0.9% 2016Q4 0.5% 2015Q4 0.6% 2014Q4 -2.3% 2013Q4
MNpaypatké AkaBdpioto Eyxwplo Mpoioy A (qogq, %) 0.1% 0.4% -0.4% 1.6% -1.3% -0.6%

Mooootd Avepyiag m 6 20.8% @e6-18 20.7% lav-18 22.6% ®eB-17 24.1% OeB-16 25.8% Dep-15 27.3% Oep-14
EBVLKSG Agiktng Tipwv KataveAwt Af(yoy, %)  Oxt 0.0% Anp-18 -0.2% Mop-18 1.6% Anp-17 -1.3% Anp-16 -2.1% Anp-15 -1.3% Anp-14
Evappoviopévog Aeiktng Tiuwv KatavaAwtr 0.5% 0.2% 1.6% -0.4% -1.8% -1.6%
AnorAnBwpLotiig AkaBdptotou Eyxwptou Mpoidvtog q Now 0.6% 2017Q4 0.6% 2017Q3 -0.6% 2016Q4 -1.6% 2015Q4 0.2% 2014Q4 -3.8% 201304
Mpayy. I8uwtikr KatavaA. (Notkokuptd kat MKIEN) q  (1),(8) Alyoy, %) Nav  -1.0% 2017Q4 -0.2% 2017Q3 0.3% 2016Q4 -1.0% 201504 1.0% 2014Q4 1.0% 2013Q4
Mpayy. Anpdota KatavdAwon 2.1% -1.1% -4.5% 4.3% -5.9% -3.1%

Mpayp. Emevuoeig Nayiwy (I5LwTikég kaw Anpooteg) 28.9% -6.5% -9.0% 4.0% 3.2% -14.5%

Mpayy. E§aywyeg (Ayabd kat Yrnpeoie) 5.3% 7.6% 4.9% -3.6% 11.7% -3.0%

Mpayy. Etoaywyég (Ayabd kat Yrinpeoieg) 4.9% 9.5% 5.2% -3.4% 17.0% -7.5%

Npayp. Napaywyik. g Epyaciag (avé dropo) q  (4),(8) O(yoy,%) Ox -0.8% 201704 -0.8% 2017Q3 -0.5% 2016Q4 0.7% 2015Q4 -2.4% 2014Q4 -1.8% 2013Q4
MNpayy. Napaywytk. TG Epyaociag (avd wpa epyaociag) -1.2% -0.9% 1.3% 0.0% -1.6% -1.8%

Ovop. Movas. Koatog Epyactag (avd dtopo) 0.9% 0.0% -1.3% -2.0% 0.9% -9.0%

Ovop. Movad. Kootog Epyaciag (ava wpa epyaciog) 0.2% 0.1% -2.3% -0.5% 0.8% -8.8%
Artaoyohol pevot m (1), (8) XA dropa Nau 37351 @eB-18 3749.3 lav-18 3701.5 O®eB-17 3631.4 Def-16 3552.6 Def-15 3492.1 Oep-14
Avepyot 978.1 980.1 1080.4 1151.3 1234.8 1309.3

Epyatikd Auvautkd 4713.2 4729.4 4781.9 4782.7 4787.4 4801.4

Mn Evepydg MAnBuopog 3277.2 3264.4 3242.7 3278.5 3314.5 3353.2

Agiktng TIHWY ALLUEPLOUATWY aq (2),(8) Alyoy, %) Oxu -0.2% 2017Q4 -0.7% 2017Q3 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 2013Q4
Agikm ¢ YreuBUvwv NpopnBewwv (PMI) m  (6),(8) MA Nau 54.2  Mai-18 529 Anp-18 49.6 Mai-17 484 Mai-16 48.0 Mai-15 51.0 Mai-14
Agiktng Blopnxavikig Mapaywyng (1), (8) A (yoy, %) 1.2% Map-18 -1.9% ®eB-18 10.5% Map-17 -4.1% Map-16 5.1% Map-15 -4.6% Mop-14
Aeikng Kukhou Epyaotiv ot Blopnyavia 3.4% 3.9% 25.6% -11.7% -1.1% -1.9%

Agiktng KOkhou Epyaoctwv oto Atavikd Epmndplo 1.3% -1.4% 0.4% -3.7% -0.5% -3.8%

Agiktng Oykou oto Atavikd Epmndpio 1.6% -0.9% -0.9% -1.1% 0.9% -3.5%

Asiktng Kbkhou Epyactiv oto Xovpikd Epmopto q (1),(8) 1.6% 2018Q1 3.2% 2017Q4 4.8% 2017Q1 -5.2% 2016Q1 -2.2% 2015Q1 -2.6% 2014Q1
Aeiktng KbkAou Epyactiv otov Topéa Twv AUTOKL. 17.2% 13.9% 24.6% -9.9% 13.0% 21.3%

looZUyLo Tpexou owv SuvaAaywy (A+B+T+A) m  (2),(8) I12m€6ig Oyt -1.5 Moap-18 -1.9 ©eB-18 -2.1 Map-17 0.3 Map-16 -4.4 Map-15 -1.7 Mop-14
A. looZuyto AyaBav (A1+A2+A3) -18.2 -17.5 -16.4 -22.0 -20.3

Al. Kavoipwv -3.6 -3.6 -3.6 -6.1 -6.1

A2. Mhoiwv -0.1 -0.1 -0.3 -1.8 -1.7

A3. Xwpig Kavotpa kat Moia -14.5 -13.8 -12.5 -14.1 -12.5

B. loofUyto Yrinpeotwv (B1+B2+B3) 17.3 15.6 16.4 17.9 16.2

B1. Ta§idlwtikd 12.7 11.2 12.1 11.3 10.3

B2. Metadopwv 4.1 3.5 3.8 6.7 5.9

B3. Aoutwv Yrinpeatwv 0.5 0.9 0.5 -0.1 0.0

I. looZvyro Npwtoyevwv ELooSnudtwy (F1+M2+r3) 0.1 0.2 0.7 0.3 0.5
r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.3 -0.2

2.Tokwv, Meplopdtwyv kat KepSwv -2.2 2.4 -1.9 2.1 2.3

3. Aountwyv Npwtoyeviv Etoodnpdtwv 25 2.7 2.8 2.7 3.1

A. looZVyLo Agutepoyeviv Eloodnpdtwy (A1+A2) -0.7 -0.4 -0.4 -0.6 1.9

AL, Tevikrg KuBépvnong -0.9 -0.7 -0.5 -0.7 1.5

A2. Noutwv Topéwv 0.2 0.3 0.2 0.1 0.4

looZ0yLo levikrg KuBépvnong % tou AEN y (1), (8) % - 0.8% 2017 0.6% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwtoyevég loolvyLo Mevikig KuBépvnang % tou AEN 4.0% 3.8% -2.2% 0.4% 9.2% -3.8%

Xpéog Mevikng KuBépvnong % tou AEN 178.6% 180.8% 176.8% 178.9% 177.4% 159.6%

A. KaBopd Ecoda Kpatikou Mpoiimooyiopou (M) - (5),(8) €615 - 1547 Anp-18 12.16 Map-18 898 @eB8-18 4.75 lav-18 51.42 Aek-17 45.13 Noe-17
B. KaBapd Ecoda Kpatikol Mpolmoloylopot (2) 14.31 11.22 7.84 3.89 52.14 45.29
Anokhon - Ecoda (A-B) 1.16 0.93 1.13 0.86 -0.72 -0.16

I. Aardveg Kpatikol Mpolmoloyiopot (M) 15.32 11.70 7.43 3.18 55.69 45.91

A. Aardveg KpatikoU Mpoimnoloylopot (£) 16.07 12.04 7.74 3.39 57.27 47.64

Andihion -Aamaveg (T-A) -0.75 -0.33 -0.31 -0.22 -1.58 -1.73
Npwrtoyevég Arotel. Kpatikol Mpoimoloyiopou (M) 2.29 2.37 2.75 1.85 1.94 4.65
MNpwrtoyevég AnotéA. Kpatikol Mpoinoloylopot () 037 1.10 1.31 0.72 0.88 3.07

looZuyto Kpatikou MpolmoAoytopou (M) 0.15 0.45 1.54 1.58 -4.27 -0.77

IooZUyLo Kpatikol Mpoiimoloylopot () -1.76 -0.82 0.10 0.50 -5.12 -2.35

Erutékia Avagopdg Eupwrnaiki¢ Kevipikrg Tpamelag

AtevukoAuvon Arodoyr g Katabéoewv - (2),(8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ztabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukoAuvon OpLakris Xpnpotoddmang 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

An6doon Tithwv ENnvikou Anpooiou (10 £tn), Télog MNeptodou m  (7),(8) % - 4.60% Mai-18 3.83% Anp-18 6.08% Mai-17 7.27% Mai-16 11.17% Mai-15 6.30% Mai-14
Tparnelké Méoo Enttokio KataBéoewy (vEwv) (2), (7) 0.29% Map-18 0.28% ©®ep-18 0.31% Mop-17 0.48% Mop-16 1.13% Moap-15 1.76% Map-14
Tpamnelikd Méoo Enttokio Aaveiwv (véEwv) 4.42% 4.43% 4.47% 4.68% 4.94% 5.46%
Tpamneltkd Méoo Emttokio KataBéoewv (udLotdpevwv) 0.32% 0.32% 0.32% 0.48% 1.13% 1.90%
Tparnelikd Méoo Emutokio Aaveiwv (udLotdpevwy) 4.45% 4.49% 4.72% 4.97% 5.13% 5.56%

Tevik6 SOVOAo Xpnpato8otnong (A+B+T+A) m (2,8 €8¢ Oxt 1956 Anp-18 196.5 Map-18 210.8 Anp-17 2245 Anp-16 2345 Anp-15 236.9 Amp-14
A. Tevikiy KuBépvnon 16.9 16.6 17.9 22.8 23.1 22.1

B. I8uwtikég EmuxeLproelg 86.6 87.5 93.9 95.7 101.7 101.3

T. 18wwteg kat IMKI 79.8 80.1 85.8 92.7 96.1 99.8

A. Aypoteg, EAeuB. EntayyeApartieg kat Atoptkég Ety. 12.3 12.3 13.1 13.3 13.6 13.7

2Uvoho KataBéoewv Kat PEmog (A+B+M+A) m  (2),(8) €681 Ooxt 156.0 Amp-18 155.0 Map-18 155.1 Amp-17 153.5 Anp-16 174.7 Amp-15 211.5 Anp-14
A. Kdrowkot Ecwteptkol (A1+A2+A3) 141.3 140.5 129.7 130.3 142.7 176.6

AL l'evikr) KuBépvnon 14.4 14.5 10.8 8.8 9.1 15.2

A2. I8LwTIKEC ETtiyelproeig (A2.1+A2.2+A2.3) 22.6 21.7 19.8 19.3 19.2 26.9

A2.1. Aopahotikég Emiyetprioelg 1.7 0.9 13 13 1.7 3.0

A2.2. Nourtd Xpn LaTOTLOTWTLKE 18pU pata 1.7 1.7 1.7 3.6 3.9 4.6

A2.3. Mn XpnpatoniotwTikeg Emuetprioetg 19.2 19.1 16.8 14.3 13.6 19.3

A3. Notkokuptd kat IMKI 104.4 104.3 99.2 102.2 114.4 134.5

B. Kdrotkol Aouniv Xwpwv Eupwlhvng 1.6 1.5 2.0 1.6 1.5 1.4

. Mn Kdtotkot Eupwiwvng 4.9 4.8 6.7 4.7 10.8 11.6

A. Ynoypewoelg Ixend. pe MetapiBal. Meplovo. Stolxeia 8.1 8.2 16.6 17.0 19.6 22.0

Agikteg Epmotoouvng

Asiktng Owkovoptkod KAipartog m  (3),(8) MA Not  104.2 Mai-18 103.6 Amp-18 93.4 Mai-17 90.2 Mai-16 92.3 Mai-15 100.5 Mai-14
Buopnxavia (otdbpuion 40%) -1.5 -1.2 -10.4 -11.6 -13.0 -4.9
Yninpeoteg (otdBuion 30%) 25.1 23.6 11.5 -11.4 -10.1 6.5
KatavaAwtrg (otdBpion 20%) -51.0 -48.8 -69.7 -71.9 -43.6 -50.5

Ataviko Epmopto (otdBpion 5%) 6.4 10.4 1.5 5.1 0.2 -7.4
Kataokev€g (otaBpion 5%) -39.0 -54.7 -67.4 -39.0 -44.5 -20.3

MnyA: (1) EMnvikr Ztatotkd Apxn (EAZTAT), (2) Tpanela tg ENMGSog (TTE), (3) Eupwraikr Erttponr (European Commission), (4) Eupwrtaikr Itatotkr Yrnpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Okovoptkrg AvdAvong kat Epeuvag AteBvwv Kedahatayopwv Eurobank.

EInpeiwon: (1) wgy, q kat m opilou pe Ta T oL, TpLNVIaio Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opiloupe tnv etfola mocootiaio HETBOAr, wG A(qog%) opilou e Ty Tpiunviaia
nocootiaia PetaBolr, wg £12m opifoupe To dBpotopa 12 pnvmv kat wg MA opilou pe Tig povasdeg Seiktn, (3) wg N opilou pe to mpaypatonon Bév kat wg I to otoxo, (4) oto nedio 6nHooLovopLKA
otoueia (yevikr kuBépvnon) n petaBANT Tou PWTOYEVOUG LoOLUYIOU TG YEVIKNG KU BEPVNong Stadépet amd to avtiotolxo péyeBog Tou ENANVIKOU TPOYPAATOG OLKOVOHLKI G TIPOCAPHOYIG,

(5) ota nedia kuBEpvn on (extéheon KpaTLkoL TPOUTIOAOYLOMOV) Kait TLTOKLA avadopd Eupwraikrg Kevipiki Tpdmelag, To oTolXeia MapeAOOVIWY ETWV avadEPOVTAL OTN LEV TIPWTN

TEPIMTWON otNV eKTEAECH TOU TTPOUTIOAOYLOHOU KATA TOUG TTPONYOU LEVOUG MAVES, OTn &€ SeVTEPN oTLG apeABOU OEG NUEPOUNVIEG KATA TLG OTtoieg uTt) pEe HETAPOAY oTa €V AdYW EMLTOKLAL.
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