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PHTPA MH EYOYNHZ

To mapév &ek86Onke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  ovaroapoxBel,  katd
OTOLOVSITOTE TPOTIO, QMO T MPOCWIAL
ota onoia amootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTAL SEV CUVLOTOUV EMEVEUTIKN
A GMn oupPouli, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon yla  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLON cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY  HECWV  TIOU
avadépovrat.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
katdotaon toug. OL mAnpodopieg oL
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aglomoteg oaMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAl
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Méloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti i ocwnnpn) Gev
6idetat  6oov  adopd v  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdomnoinon. Kapia amoAUtwg eubovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, 6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikou ZupBouliou ™G N/ T
oteléxn TG 1 Toug urtaAAAoUG TG GooV
adopd To TEPLEXOHEVO TOU TtapovTog. Ot
mAnpodopieg mou mephapBdvovial oto
mapov Sev kataptifovtal f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TG arOYELS Kat Tth Béon
¢ Eurobank.
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O e§wTePIKOG TOPEAG AVAMEVETAL va €XElL APVNTIKH CUVEICPOPA OTO
ovopaoTiko AEM Tou 3° tpiunjvou 2016

Y0pewva pe Ta ototxeia g TTE, To 100{uylo Tpexoucwv cuvalaywv (ITY), Snhadn n Sagopd
AVAPECA OTIC EI0TTPASELG KAl TIG TTANPWHESG ATTO CUVOANAYEG TTOU TIPAYUOTOTIOLEL IOl OLKOVOIA [E
ANEG XWPEG TNG aANOSATNG, TTapouasiaoe eTrola Peiwon Katd -€378,51 exkart. Tov AUyouoto 2016.
Aut n petaoAnl mponABe amd T peiwon Twv 100{uyiwv UTTNEECIWY, TIPWTOYEVWVY Kal
Seutepoyevwv €1000NUATWY Katd -€245,32 exkart., -€120,63 ekart. kat -€22,33 ekart. avtiotolxa. To
100QUylo ayaBwv gixe OXETIKA MIKPR BETIKA OLVEIOPOPA TNG TAENG TwV +€9,77 ekat. Qotdoo, n
TeNevTaia PeTABOAN NTavV amotéheopa NG avénong Tou 1ooluyiou Kauoipwy (+€424,74 ekart.) n
ormoia mapdAnAa pe tnv evioxuon tou 1oofuyiou mhoiwv (+€7,00 ekat.) avtiotdOuioe Tn peydin
peiwon Tou 1oluyiov ayabwv xwpic kavowa kat mhoia (-€421,97 ekat.).

To 100QUyl0 ayaBwv Kal UMNPECIWY, Ml TTPOCEYYIoN TwV KaBapwv faywywv Omwe autég
AMOTUTIWVOVTAL OTOUG €BVIKOUC Aoyaplacpoug, yia to Sidotnua loudiou — Auyouotou 2016
onpeiwoe etriola mtwon -€1,02 81g Kupiwg Adyw Tng mopeiag Twv looluyiwv ayabwv Xwpig
Kavotpa kat mioia (-€1,04 61¢) kat Taidlwtikwv umnpeotwv (-€0,51 81g). H ev Adyw petaBoln
mipokaAel MPoPANUaTIoNd Kabw¢ onuatodotei mOavr ApvNTIK CUVEICPOPA Tou €EWTEPIKOU
Topéd OTO ovopaoTikd AEM tou 3° tpnvou 2016. MBavwg to idlo va cupPei kal ya 1o
npaypatiké AEMN, wotéoo Ba mpénel va gipaote @eidwloi oTtic MPoPAEYPEIG pHag KaBwe o pubuog
petafoAng Tou amomAnBwploTr Twv e§aywywv KIVETal o€ apvnTiKA enimeda kat urepPaivel — og
AmOAUTOUG OPOUG — TOV AVTIOTOLXO TWV EI0aYWYWV ota SVo mpwTa Tpipnva Tou 2016.

310 S1dotnua Ampihiou — louviou 2016 n cuveloPopPd Twv KaBApwWV £AYWYWV OTOV OVOUACTIKO
KOl OTOV TIPAYUOTIKO puBUO OIKOVOMIKAG peyéBuvong (+0,54% & -0,95%) rtav -1,48 kat -1,12
TTO00O0TIAIEG HOVASEG avTIOTOIXA. TNV TIEPITITWON TTOU TO CUYKEKPIUEVO TIOIOTIKO XAPAKTNPIOTIKO
ouvexIOTE( Kal oTo 3° Tpiunvo 2016, Téte N MPOOSOKWHEVN avaKapyn TNG EANNVIKAG olkovouiag
umopei va mpokUYeL pévo amd TIG CUVIOTWOEG TNG gyxwplag {Atnong dnAadn v 181WTIKA
KATavAAwaon, Tn SnUOota KatavaAwaon Kal TIG emevOUOELC. € 0TI a@opd TNV ISIWTIKN KATAVAAWON
unapyxouv duo avtiBeteg Suvapelc. Ao Tn pla TAeLUPA n avénon NG amacxoAnong odnyei o
avénon Tou S1aBéo1pou E1008AUATOG VW Ta SNUOGCIOVOUIKA HETPA — TOUAAXIOTOV Bpaxuxpovia —
odnyolv oto avtifeto amotéheopa. H Snuooia katavdlwon Adyw TnG SnNUOCIOVOUIKAG
TpooappoynG Sev avapéveTal va avakaupEL. XUVETWG, n mopeia Twv enevéuoewv Ba Kpivel og
peydho Babud tnv mopeia TNG olkovouIknS dpaoctnpldtntag oto 3° Kat oto 4° Tpipnvo 2016. Ot
TeheuTaieg, og emimedo IGIWTIKOU Topéq, Ba e€aptnBoUv petald dAAwv amd Tic mpoodokieg Tou Ba
OXNUATIOOLV Ol EMIXEIPAOELG Yla TNV TTOPEia eKTENEONG TOU TIpoypdupatog (.. 2" afiohdynon),
NG YoPOAoYiag, ToU KOOTOUG XPNHATOSOTNONG KAl TWV TTPOOTITIKWY avAkapyng tng {Rtnong ya
gyxwpla ayabd Kal Ut PeoieC.

Fevikog Agiktng Tipwv Anodoon (%) 10ETo0g EAAnvViKoU
Xpnupatiotnpiov ABnvav (ATG) KuBepvntikob OpoAdyou (GR10YT)
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TOp@WVA HE TO TIPOCWPIVA OTOIXEIA EKTEAEGNG TOU KPATIKOU
npoiUmoloyicpov  (KM), TO0 TmpwrOoyevé¢ amotéAeopa
Stapopewonke ota €5,45 81¢ yia 1o evvedunvo lavouvapiov -
TemrepPpiov 2016 (+€3,55 81¢ évavtrt tou otoyou). To
avtiotolyo péyebog yia 1o 1ooluyto KM frav 0,61 8ig (+€3,63
81¢ évavti Tou aTéyou).

MNa 1o evvedunvo lavouapiou - ZenteuPpiov 2016 ta Kabapd
£€006a Tou KpatikoU mpolmoloyiopou (KM) oe Tpomomolnuévn
Tapelakn Baon Stapopewbnkav ota €37,83 Si¢ evioxupéva vavl
TOU OTOXOU Katd +€0,52 81¢ (BAéme Zxripa 1)." H ev Aoyw amokAion
mponABe amd TNV TMAEUPA TOU TOKTIKOU TIPOUTOAOYIOMOU Kal
OUYKEKPIMEVA Ao TNV KATNYOPid Twv £008wV TIPO EMOTPOPWV
@OpwvV (+€1,54 81¢ évavtt Tou 0TOXOUL). TNV aVTiOETN KateuBuvon
KiviiBnkav ta éo0oda amd 1o Mpoypaupa dnuociwv emevSUoEwv
napouctdlovtag uoTépnon TG TAENS Twv -€0,97 8ig.2

Zxnua 1: KaBapd Ecoda Kpatikou Mpoimoloyiopol, AmokAion
‘Evavti Tou X1o)0u, lavoudplog - ZentéuPplog 2016 (ekat. €)

0 0TOX0¢ NTav ota €40,33 8i¢. Auth n votépnon mponAbe 1éco
amo TI¢ Samdveg Tou TAKTIKOU TTpolmoloyiopoU (-€2,48 81¢ évavtl
TOU OTOXOoU) 000 Kal amd TIC SamdveC Tou TPOYPAUUATOC
Snuoociwv emevduoewv (-€0,63 81C). ZNUEIWVOUUE OTL OTO KOMMATL
Twv Samavwyv ToU TOKTIKOU TIpoUmoAoylopoU Tnv uPnidtepn
anokAon gixav ot mpwtoyeveic Sdamdveg (-€1,91 61¢) kal oto
KOMMATL Tou Tpoypdupatog dnuociwv emevduoewv (MNAE) To
ouyxpnpatodotoupevo okéhog MAE (-€0,69 81¢).

2xnua 2: Aamdveg Kpatikou Mpoumohoylopol, AmokAion Evavti
Tou XT1d)0U, lavoudplog - ZentéufBplog 2016 (exkar. €)
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Mnyn: (a) Ymoupyeio Owovouikwv (YNOIK), (B) Eurobank Research.
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Mnyn: (a) Ymoupyeio Owovoukwv (YNOIK), (8) Eurobank Research.

Ztnv mAeupd twv Samavwv tou KI kataypdenke apvntikn
amokAlon o€ GUYKPLoN e To oTdXo Katd -€3,11 81¢ (BAéne Zxnua
2).2 Mo avaluTikd, ot Samdveg Tou KIM avilBav ota €37,22 81 Kal

' Q¢ otoxol TWV €M PEPOUC UETARANTWV TIOU CUVBETOUV TOV KPATIKO

mpoUToAoyIoN6  Bewpoulvtal Ol avTIOTOIXEG  EKTIMACELG  OTWG
AMOTUTIWVOVTAL OTNV €lonynTik €kBeon Tou mpoumoloylopol 2016
(http://www.minfin.gr/sites/default/files/financial files/EISHGHTIKH%20EK

THESH%202016.pdf).

2 Ta kaBapd £¢008a tou KM xwpilovtal o 800 BACIKEC KATNyopies. AUTEG

givar (a) kaBapd ¢ooda TAKTIKOU TpoUmoAoylopoy Kat (B) éocoda
TPOYPAPMATOC dnuociwv emevducewy. H mpwtn Katnyopia mep\appavel
Ta 0060 PO EMOTPOPWV POPWY, T €008 ATTOKPATIKOTIOICEWY KAl TIG
EMOTPOYEC POpwV. H deutepn mepapPavel Tig elopoég anod tnv E.E. kau
Ta i610 é00da.

3 'Onw¢ ta kabapd £co8a tou KIT £tot kal ot dandveg xwpilovtal o Vo
KEVTPIKEG KATNYOPIEG. ZTIC SAMAVES TAKTIKOU TTPOUTTOAOYICHOU Kal OTI
damndaveg mpoypdupatog Snuoociwv emevdloewv. H mpwtn Katnyopia
mepAapBAavel TIC mMpwTtoyeveic Samaveg, Ta eEOMAIOTIKA TTPOYPAUUATA, TIG
KATATTTWOELG EYYUNOEWV, TOUG TOKOUC Kal TIG TpourBeleg Tpame(wv & EFSF
Kal TI¢ Aoirmég damaveg SnUooiou XpEoug.

Bdoel Twv mpoavagepBévtwy BETIKWY KAl apvNTIKWV ATTOKAICEWV
ota €00da Kalt TIg Samaveg avTioTolxa, TO TTPWTOYEVEG AMOTEAECUA
Tou KM Sapopewbnke ota €545 8¢ MAEOVACUA EVIOXUUEVO
£vavTl Tou OTOXoU Katd +€3,55 81¢. Téog, To 1ooluylo Tou K
napouciace mAedvaoua €0,61 8i¢ (+3,61 Sic oe ouyKplon UE TO
0oT10X0).

Optakn eTRola avgnon +0,21% mapouagiace o dsikTng KUKAov
gpyaciwv otn Bropnxavia tov Avyoucto 2016 émetta amo 21
OUVEXEIG PAVEG MTWTIKNAG TOPEiag.

O &eiktng KUKAOU gpyaciwv otn Blounxavia, éva péyebog mou
mapouctdlel tnv Topesid Twv TWAACEWV TOU OUYKEKPIUEVOU
KAAOOU Og TPEXOUOEC TIUEG, TTAPOUGCIAOE OPLOKN €T av§non
+0,21% Ttov Alyouoto 2016 amd -6,42% tov lovAio 2016. Eixav
niponynBei 21 ocuvexeic punveg, ntol NoéuPprog 2014 - lovAog
2016, apvnuikwv petaBorwv (BAéme Exnua 3). A&illet va
ONUEIWOOUUE OTL OE MPAYUATIKOUC 0poug, dnAadry oe otabepéc
TIHEG, N avénon Tou «tlipou» oToV TOEA TNG Prounyaviag givat
vPnAOTEPN O OUYKPION HE QUTH TIOU ATTOTUTIWVETAL Of
OVOUAOTIKOUG OpouC. Mo avaAuTikd, o SEiKTNG TIMWV TTapaywyou
otn PBlopnxavia mapouciace €Trola mtwon -4,02% tov Alyouoto
2016 (BAéme Ixriua 4). ZUVETIWG, YA TPOCEYYION TNG TIPAYUATIKAG
petafolrg Tou Seiktn KUKAOU €pyaciwv otn Blopnyavia 1ooutal
e +4,22%. H e€aywyry Tou &v ANoyw peyéBoug Baoiletal otov
TAPAKATW YVWOTO YaBnuatikd TUmo:

Mpayuartikr) % MetafoAr = Ovouaotikry % MetafioAn

- % MetafoAr EmméSou Tiuwy
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Zxnua 3: Asiktng Kokhou Epyaciwv otn Blopnyavia (etriola
petapoAn)

%  +35,41% Tov loUAlo 2016 amd mtwon -21,67% Tov TPONYOUMEVO
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

0.2% |

urva. MNa 1o ocuvolo Tou dtaotrpatog lavoudplog - IovAlog 2016 n
péon (ava prva) etiota petafoln nrav -9,37%. Emmpoobeta, yia
1o 12urvo Auyouotou - louhiou 2016 ol ekb0Bgioeg OIKOSOMIKES

adelec ATav 12,44 xA and 13,40 X\ To avtiotolxo Siaotnua mpwv
ano 1 xpovo (BAEne Zxrua 5).

Zxnua _5: Juvoliknp Owkodouiky Apaoctnptotnta, ExkdoBeioeg
Okodouikég ASeLeg (XN Adeleg, KivnTo dBpolopa 12 unvwv)
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H ab&non Tou kukAou gpyaciwv otn Blopnxavia mponABe amd tnv
EyXWPIO ayopd evw ol TMWANCeElG oTnv e§wTtepiky ayopd
mapouciacav mtwon. Emmpdobeta, o 6poug KUPIWV OpAdwv
Bopnyavikwv kAadwv, avénon kataypdenke otnv evépyela
(+1,57%) ka1 ota ke@alatouyikd ayabd (+37,55%). Xta evlidueoa,
Slapkn, KatavoAwTiKd Kat pn SlapK KatavoAwTtika ayabd
onueWBNKe mTwon -3,55%, -25,60% kai -0,01% avtioToixa.

Zxnua 4: Aciktng Tipwv Mapaywyou otn Biopnyavia kat Tiun
Metpelaiou Brent, $/BapéAt (e1ricla % petaoln)
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Mnyn: (a) EN\nvikn Statiotikr) Apxri (EA.XTAT.), (B) Eurobank Research.

Q¢ yvwaotov,

n mtwon ¢ olkodouknG SpactnplotnTag
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Mnyn: (o) ENM\nviki Ztatiotikry Apxry (EA.XTAT.), () THOMSON REUTERS
EIKON, (y) Eurobank Research.

Znueiwon: (a) wg AA opifoupe Tov aplotepo KaBeto dfova Kal wg AA Tov
avtiotoixo 5€10.

H OuvoAIK} OIKOSOMIK) SpaCTNPEIOTNTA — METPOUHEVN HE
Baon Tov apOud Twv £KS0OICWV OIKOSOMIKWV adelwv -
onpeiwoe eTiola av€énon +35,41% tov lovAlo 2016. Qotooo,
yla To oUvolAo Tou Sitactiparog lavoudptog — lovAtog 2016 n
Héon (ava priva) eTioia peraBoln nrav -9,37%.

petapAnTWV ol omoieg dueca 1 éupeca oxetifovtal pE TO
OUYKEKPIPEVO KAAGO0. AUTEC gival: ol emevdUCEIG TTAYIOU KEQOAAioU
OTOV TOMEA KUPIWG TWV KATOIKIWY OANG KAl TWV KATAOKEUWV
(BAéme Zxripa 6), oto SeikTn TIHWV SIAPEPICUATWY KAl EUTTOPIKWY

aKIVATWY Kal oto eminmedo Xpnuatodotnong (m.X. OTEYACTIKA
Sdvela).

Xxnua 6: AkaBdpiotog Ixnuatiopédg Maylou Kegahaiou, Katoikieg

Kal AMNeC Kataokevég (81 €, KivnTd dBpolopa 4 TpIunvwy, eMoxIKA
SlopBwpéva otoixeia)
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EA.XTAT.), (B) Eurobank Research.

O1 ekbo0Ocioec olkodoUIKEG AdeleC, éva PETPO TNG OUVOAIKAG

olkoSoMIKAG  Spactnploétntag, mapouciacav  €triola  avénon
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag
MetaBAnTtr: Mpaypatiko AkaBdpioto Eyxwplo Mpoidv (emoxIKd mpooapuoopéva oTolXE d)

To 2° tpiunvo (2016) o puBUOC olkovouiKiG ueyéBuvong ritav -0,95% (-0,97% (2015Q4) kat +0,82%  Baolkd STATIOTIKA STOIXEiA
(2015Q2)). H avtiotoiyn tpiunviaia % peraBoldn itav +0,17% (-0,17% (2016Q1) kat +0,15% (2015Q2)). Mpayp. AEN A (etiota, %)

>uvohikn MNepiodog: 19980Q2-2016Q2 Ynomnepiodoc: 2009Q04-2016Q2

MNepiodog: 1998Q2-2016Q2
101Kl TpINVIaia

Méoog Opog: 0,45%
Adpeooc: 1,35%

Méyioto: 6,74% (2003Q4)
EAdxtoto: -10,20% (2011Q1)
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= =« AEM (mpayy), & (tprpnwiaiae, %) Anuooieuon: 29/8/2016

(mpoowptva otolxeia)
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(ekTipAoELg), 29/11/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
Tov loUAlo (2016) t0 mooootd avepyiag Siauoppwbnke oto 23,23% (23,39% (6/2016) kai 24,84%  Baoikd STATIOTIKA STOIXE(Q
(7/2015)) kat n avtiotoixn etrjota perafodn nrav -1,61 MM (-1,52 M (6/2016) kat -1,51 [IM (7/2015)). O  Noocooté Avepyiac, %
apiBuéc Twv amacyoloVuevwv aviiAbs ota 3,704 ekat. droua (3,689 ekat. (6/2016) kai 3,623 exar.

(7/2015)) kai Twv avépywv ota 1,121 ekar. dtoua (1,126 €k (6/2016) kat 1,198 ekat. (7/2015)). Nepiodoc: 1/2007 - 7/2016
ZuvolikA Nepiodoc: 1/2007-7/2016 Yrnonepiodoc: 11/2009-7/2016 ZToiKeia: pnviaia
28% 10% ol W% MéoogOpoc: 18,14%
e [100.00T0 AVEQYIQG 8 - | oy Aldpeoog: 20,21%
R Méyioto: 27,92% (7/2013)
= = =[logooto Avepyiag, € 23 o gyloto: 2/, o
22% | T EAayioto: 7,30% (5/2008)
19% Pl ‘\ 4% 20% %
) \ -
16% ;“" \\ 2% 17% A2 b2 Znueiwon: A = petaBoln,
13% l\ 0% 14 L o% AA= aplOTEF?OC a&ovag,
i -u.,"'\f"qp o i1 s [ooootd Avepyiag (%), AA \b‘: '\.-v’.‘- b hig A =8efioc dgovag,
= = = logootd Avepylag, & (evdowa), AA ) MM = ocooT. povad.
% - A% 8% 4% Anpoaoiguon: 6/10/2016
T - R - R T T ST Y T o O e e o oM MM om o owow TN oM WD W@
rgidr e T ololiol ool ol ol ol ol S P ER S ERE LR RS Emop. Snu.: 10/11/2016
38 >3d 3838385838348 3083 o = e‘ S w B ¥ 5§ 5 E 5 0 & o E E
L 2 L~ L, ] 9 L. "] =) L] Z 4 W g b a9 305 d =58 z4we B

MetaBAntr: Evapuoviopévog ATK kat EBvikoc ATK, etriota petafBoln (%)

To XentéuPpio (2016) n etrjota uerafolr (%) tou EVATK ritav oto -0,06% (+0,43% (8/2016) kat -0,77%  Bacikd STatioTikd STolXEia

(9/2015)) kat n avtiotoixn péon erjota perafoln nrav oto -0,03% (-0,09% (8/2016) kat -1,57% (9/2015)).  EvATK, A (eticia, %)

Ma tov i6to prjva n etrjota perafolr (%) tov EOvikov ATK ritav oto -0,97% (-0,95% (8/2016) kat -1,72%

(9/2015)) kat n avtiotoixn péon etricia perafodn nrav oto -0,86% (-0,93% (8/2016) kai -2,04% (9/2015)).  Mepiodoc: 4/1999 - 9/2016
Tuvolikr MNepiodoc: 4/1999-9/2016 Ynonepio8oc: 1/2010-9/2016 ZToieio: unviaia

6% 6% Méoog Opog: 2,25%
5%

. . o
N s EVATK, A (TR0, %) Aidpecoc: 2,94%

4% 4% \ Méylioto: 5,66% (9/2010)

» 3 = =BT A onewioa ) ) ioT0: -2,86% (11/2013)
2% 2%

1% 1% Znueiwon: A = petafoin
0% 0% Anpoaoigvon: 10/10/2016

Emou. &np.: 10/11/2016

— EVATK, & (£Th0W, %)

= = =EyATK, A (péon etqowa, %)

Gh O = NN Mo T W W s g SO0 Mmoo O O Q9 O = ™ oy NN mMmomMmo T T o o 1w O
= =T =T = T =T I~ T = I~ T = = S = B B R I B B T = == e T T = = = T = ]
A o m 2 ¥ oW ok oE 3w 32 o8 8 & 2o ouopoE 2 4 L4 & 2 o&4 & 2 & p &g 2 3 4 04 & =
E &8 w8 woX 4§33 328 2 58 wibwo g 3 o g B w3 w 8 X g 5 @ 3 0 g §
4 5 8 9 zQ w4 i ZEdsg <z 9w £z a2 w g d=2035 =2 2z 4 W

MOnyn: () EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

SUYKeVTPWTIKA looCUyla (12/2010 - 8/2016) Eni pépouclooluyla (12/2010 - 8/2016) Anuooigvon: 21/10/2016
loolbyio: Ayabwv (kauoipwy, moiwv, xwpic kavolua kat mhoia) * To &aotnua  Zemtepppiov
2015 - Auyouctou 2016 TO
s |0 0y10 Tpey. EUvfywv (12pnvo, Si¢ eupi) = = = |lool0ylo Kaveipwv (12pnvo, Big cup) 1o0{Uylo TpEXOUO(bV
= = = |goliyio AyaBiv (12pnvo, Big eupi) = =|goliyio Mholwy (12unve, Bi cupi) ouvaAlaywv Slapopewbnke
5 |0l fupig Kavoua ko Mhoia (12pnve, big supuw) ota -0,35 81 evpw (8/2015-
0l 8- 7/2016: +0,02 kat 9/2014-
5 8/2015:-1,94).
1 - T -— -
. e —
15 R e nty pea g TN * To &idotpa XemtepBpiov
0 | F - 11 4 2015 - Auyouctou 2016 TO
b - bk e 7 T——_ Iy . , .
5 P = i 16 / 1oolvylo ayabav
e e Slapoppwbnke ota  -16,57
6k gt 81 svpw (8/2015-7/2016:
S eSS I I aeyusy SHgsSNYnRSaTIggyasy 1658 ka 9/2014-8/2015:
K8 d RSk e kg2 d 2k s P8 MR EoEas xe X ke 2 gl -19,28).
< £ 4 @ £ 94 4 4 4 & £ € 4 £ 4 4 £ 4q qd £ € 9 £ € 9 4 4 9 &4 € 9 &£ 4 9 £ 4
loobylo: YTnpeowv (Ta€ldlwtiko, UETAQOPWY KAl AOUTWY UTTNPECLWV) * To &idotnua ZemtepPpiov
2015 - Auyouctou 2016 TO
s |0 0y10 Tpey. EUvfywv (12pnvo, Si¢ eupi) = = « TafiSuwnikd looliywo (12pnvo, Sig eupu) 1o0lUylo UTTNPECIWV
= = =|go{iy1o Ynnpeousv [12pnvo, Sig eupia) = =lgoliyio Metadopuv (12unvo, Sig eupt) Slapopewbnke ota +14,99
0 e e |00 yr0 AotTwy YRnpeouwy (12pnvo, Sig supu) 8¢ gvpw  (8/2015-7/2016:
15— ‘__..--...-.....---""' e 18 +15,23 «kat 9/2014-8/2015:
10 +18,13).
12 T
-
q P ectedi . .
T DT L * To SwWotnua ZentepPpiov
b =N 2015 - Auyolotou 2016 To
3 = - Ta&ISiwTiké 1oo{uylo
o4 Slapopewbnke ota +11,27
_ W sl 81 supw  (8/2015-7/2016:
g B s Wi mm g g goe gm0 e S8y sog me mn e we g e e H1162 kal 9/2014-8/2015:
K8 d RSk e kg2 d 2k s S oFS R ek B oA Sl Sl +12,18).
< £ 4 @ £ 94 4 4 4 & £ € 4 £ 4 4 £ 4q g & 4 9 &£ 4 9 £ 4 94 &£ € 0 g 4 9 £ 4

loolVyio: Npwtoyevey Elgodnudtwy (auoif. & uiod., Tokwv, uepiop. & Kepd., kat hour. TpwTtoy. £1008) * To daotnua  Zemtepppiov
2015 - Auyouctou 2016 TO

s | g0 0y10 Tpey. LU fywv (12pnvo, ig Eupi) = = = |ooliyio Apotfuv ket MioBiav [12pnva, Sig eupi) 100{Uylo TPWTOYEVWV
= = = |go{iyLo Mpwroy. Ewobnudrwy (12jpnve, Sig upib) e |0y 10 ToK, Mepro. ko Kepb. (12unvo, 81 euptn) swo&npétwv 6la|Jo p(pd)er]KE
5 = = |gofiyio Ao Npuwroy. Elood. (12pnve, Sig cupw) ota +1,40 8ig evpw (8/2015-
o UL TV L2 B 7/2016: +1,52 kat 9/2014-
3_},‘__.—‘_'*’_“-_“—_ 8/2015:+0,19).
1
o * To Sotnua ZenteuPpiov
4 2015 - Avyouctou 2016 TO
. 1000UYI0 TOKWV, HEPICHATWV
: Kat Kepdwv Slapopewbnke

0] . ota -1,55 81 £up (8/2015-
7/2016: -1,46 Kkai 9/2014-

goodgoSseggaIsnyyay Sogoosgoonnegianngg
R ard & il 9 X X G SRR gl g2 s 8 s 28 RE 0 %8 A s 8/2015:-1,90).
Qq £ 4 Q4 £ 4 4 £ 4 Q4 £ 4 4 £ 4 D4 £ 4d d £ 4 9 £ 4 9 £ 4 94 £ 4 9 £ 4 9 £ 4d
lool0y1o: Asutepoyevwy Eiloodnudtwy (yevikAc KuBépvnong kat AOI@Y TOUEWY * To Swotnpa ZemtepPpiov
2015 - Auyouctou 2016 TO
s [0 010 TpEY. ZUV/ytov (12pnvo, 815 EUpLD) = = =looliyio levikrdc Kupépunong [12pnvo, Big eupir) 100QUylo Seutepoyevav
= = =|gofly10 Acutepoy. Eood. (12pnvo, Big eupi) e |00 Y10 MUY TopEwy (12punve, Sig Evpii) ewoanc’nwv 5l(1u0p(p(i)er]KE
5 20 ota -0,17 &i¢ gvpw (8/2015-
R . -~ 72016 015 xau 9/2014
10 :-0,99).
.5 I |
05 —
-10 . .
0.0 m " To 6100-”]“(]. ZETITEHBPIOU
15 7 05 | ] \ b 2015 - Avyovotou 2016 TO
3 ] -~ , .
20 10 1y P P sl T lOO(L')YIO va’vu(nc
25 15 A R tar kuBépvnong Siapopewbnke
302 o) ota -0,40 81 evpw (8/2015-
g B s Wi mm g g goe gm0 e RN eeaRsgayese 72016 037 ra 952014
R ard & il 9 X X G SRR gl g ok soa X oa il £ g oka R gl 8/2015:-1,03).
< £ 4 @ £ 94 4 4 4 & £ € 4 £ 4 4 £ 4q g & 4 4 £ 94 4 £ 4 Q4 £ € 4 & 4 Q £ 4q
Mnyn: (a) Tpdnela tng ENNGSoC (TTE), (B) Eurobank Research. Enéuevn dnuooisvon: 21/11/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

>uvolikn Mepiodoc: 11/2003-8/2016 Ymonepiodoc: 12/2009-8/2016 Anpooieuon: 27/9/2016
levikd Tuvolo Xpnuatodotnong (undhoirma) = Tov Auyoucto (2016) To
YEVIKO ouUvolo me
s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA Xpnuqro&(’)rngnc qu']}\eg ota
= = =gvikd Ebvoho Xpnparobétnongd (etfioia, %) AA = = =levird Elvoho Xpnparobétnongd (etiow, %) AA 221,11 &g svpw (7/2016:

wy 222,44 8ic eupw kai 8/2015:

W 228,01 816 eupw).

o mH £TROLA mocooTiaia

5% peTaBoAn rtav TN Tagng Tou
-3,02% (7/2016: -2,73% Kat

0% 8/2015:-1,46%).

-15%
: : : -20%
Mmoo o WO W @ DD O NN M T W W o0 Q0 o A4 N N N M MY g oW oo 8 Y
79 99ipy Pipie o sdntg g win Eonie tald gt o v ose v
W= oW oA w 3 AW S A ow - T S B - i w o k 5
2385223832823352833383 4288223258383 384832
. . . . = Tov Adbyouvoto (2016
Xpnuatodotnon levikAg KuBépvnong (umbhoira) v (2016) N
XPNHATOdATNON NG YEVIKAG
e ¥ pr) pacvoboTnon Mevinnc KuBépunong (i cupw) AA s ¥ pryparobaTnan Fevikng KuBépunane (Sig eupio) AA KUBéPVnonc dVﬁ)\SE ota
= = = Xpnparobotnen fevinic Kupépvnong A (etiow, %) AA = = = }prparobitnon levikig Kupépvnonc A (etqow, %) AA 22,38 6[" €upw (7/2016: 22,29
- 81¢ eupw Kat 8/2015: 22,82 81
) : EUPW).
[ i
a0 "e 35%
i | 15% = H £TAOIA mooooTiaia
o pHeTaBoAn ftav TN Ta&ng Tou
a0 5%
-1,93% (7/2016: +0,25% Kat
20 25% 8/2015: +25,07%).
0 \ -45%
v
10 B5% T T T
L TR N - T O - T = B T T S T IR, T SEO:—'NH:E::E::meﬂ
2y 8 Fa2uG y Fosog 3 gieeg w feiy AROR R sl OO o O oG O
g2fg22dg2fgsadgza 45§28 3228834 235¢2
. , . . = Tov Aulyouvcto (2016
Xpnuatodotnon ISiwtikwv Emiyeiprioewv (undlotma) v (2016) ~ n
Xpnuatoddtnon Twv
— X Sotnon 1Buwtikay Enyewpn (Btg zupi) AA e K prparobotnon Buwnkiov Emyeipioewy (Sig eupi) AA 1BIWTIKOY EMXEIPNOEWV
. ) . . aviNBe ota 93,82 8i1g svpw
-''"J-“'Il-lﬂ"‘?'fﬂf"f"I""I‘5lll"="“;"fE'“J(fltt-"iﬂﬂlﬂf'ﬂl!ll=|uul.9falr."n:5 = = = Xpnpatobotnon ISwnkov Emyeipioswy A (etioia, %) AA (7/2016: 94,83 Bic eup®) Kau
: 140 3% .
i 8/2015: 96,66 81C £UpW).
20% 1%
- 15% 1% . .
=H RO mocooTiaia
% -3% P .
1 petapoAn tav Tng Tang Tou
L 58 -5%
2% -2,94% (7/2016: -2,67% Kat
7%
’ 8/2015:-4,47%).
5% 9%
503 Wy L e [ yii
q' -10% -11%
o 15% | i i i _— Loa3
Sgguesssdgangnsy iy $2933995%332333949%%
fLid g Eldb Eidhe LA & R R R RS R
233523882 23882383823 33633322 383839:6¢823
. . . , . . = Tov Adlyoucto (2016
Xpnuatodotnon ISiwtwv kat Idiwtikwv un Kepdookomikwy I1pupdtwy (urdhotra) i\ (2016) N
XpNHatoddtnon twv 1ISwTwv
e ¥ prypaxrobotnon ISuwtwy kat ISuwtikdv MKI (8ig eup) AA e Y pry parvodidTnon IBuwotwy ke ISuw kv MKI (5ig eupia) AA Kat twv IMKI GVI’])\GE ota
. . ) . 91,70 81 vpw (7/2016: 92,05
125---!¢Dnl-luto66tnal} 18uwTdv K ISLwTIRGY MK B (et %) !;J:m 125“'xFﬂPﬂ'ﬂ°5ﬂT"I“"I|5lWW““l 15wtk MKI A [eTiow, %) AA 81C eUp Kat 8/2015: 95,03 Bic
” . EUPW).
110 [ 0% 120
25% i .
95 7 20% 115 4 =H €TRo1IQ mooooTiaia
80 o 110 - peTaBoAn tav Tng Tagng Tou
65 - L 10% 105 - -3,50% (7/2016: -3,57% Kkal
% L 5% ] 8/2015: -3,80%).
0%
35 5% 95
w0+ -10% g0 -+ - - —— N
L T - - - T T - T T R - T BT I T O QO QO = =™ Ny NMmomo g g TN 8w
YOG POOGE = oo gRGddiddag g gy gy
WO A W ol W k= W 3 A w =N B > 2 U-:‘..a =85 =
BiEyIEEiaiasiiniz 5888723885353 3835¢§z

Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research. Emdépuevn Anyooiguon: mpooeyyloTikd +1 yriva




Eurobank Research 7 npépes OlKONOMlA @m

Tevxog 182 - 21 OktwRpiov 2016

Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2uvoAikn Mepiodoc: 11/2003-8/2016 Ynonepiodoc: 12/2009-8/2016

Anuoaigvon: 27/9/2015
evikd YUvolo KataBéoswv kal Pémoc (umohouma) = Tov Avyoucto (2016) To

YEVIKO GUVOMNO  (KATOIKOL
s [EVIKO EOVOAD KataBEoewv (Bigeupu) AA E£0WTEPIKOU, Aomwyv XWPWV
= = =evixd E0voho KataBiocwy A (ethow, %) AA gupwlWVNG Kal pn  KATOIKOL
{wvng gupw) Twv Katabéoewv
(kat pémog) aviABe ota 158,65
8¢ gvpw (7/2016: 157,20 &1
€upw Kal 8/2015: 158,04 i
EUPW).

s [EVIKO EOVOAD KataBEoewv (Bigeupu) AA

= = =[eyikd Z0voho KataBioewy A (stiow, %) AA

210

180 =H eTRoI mocooTiaia
peTaBoln nTav Tng Taéng Tou
+0,39% (7/2016: -0,42% Kau

150

120

L T N~ T - T S O« = N N T T TR ST T BT Lo -~ e T L T e, R e A S SN T, L 8/2015’-26,35%)

$YYOR g geen gl Y RETed YTl geydded
I A R oA oW = o oa oW > o ow =" K = =2 oo i - =
£338582888388838583 s$5dg283254838383882

. . . . . = Tov Avyoucto (2016) ol

KataBéoeic kat Pémoc evikng KuBépvnong (umohoirma) ks (, )

KataBéoelg (Kal pPEmog) NG

s [EvLRE) KU BEpunon (815 eupio) AR s [EvLRE) KU BEpunan (Big eupu) AA Y&VIKIG KuBépvnong avr’])\eav

= = =Tevii KuPépvnon & [etiowa, %) AA = = =Tevixii KuBépunan & (eviowa, %) A ota 10,00 &i¢ gvpw (7/2016:

10,56 81¢ eupw kat 8/2015: 8,25
81 evpw).

=H £THOA mocooTtiaia
peraBoln nrav tng Taéng Tou
+21,27% (7/2016: +28,60% Kal
8/2015:-42,60%).

Mo W 0D R D D D - ™NNm T WD C‘DD:ANNE:::“:M-’:EI@
5222928252231z an 1 2 EE2T:IZTE S FEALCELZE B2
23282225 :2228:23288:22z3 5282223258833 :2¢¢£2z2

. . . . . = Tov Avyoucto (2016) ol

KataBéoeic kal Pémoc IS iwtikwv Emyeipricewv (uniéAotma) oy ( )

KotaBéoelg (kat pémog) Twv

e | EuomikE G Emuye1prioecg (Big Eupm) AA e | BLL0TIRE EELpioELG (Big EUpL) AA SIWTIKOV E"lXElP"IOE'W

= = = | Suoniké Emyeiprioeicd (etqoa, %) AA == = BTk Emuyeiprioeig A (eTqoa, %) AA (C!O(pcO\lO‘l'lKEC, 3 ?\Olﬂa

. XPNUATOMOTWTIKA  1§pUpata

“ .

20% Kal  Mn  XPNUOTOTIOTWTIKEG)

10% avihBav ota 21,62 8ig evpw
| o (7/2016: 20,58 &1 gupw Kal
8/2015: 19,26 816 eupw).

20%
10%
0%
-10%
20% = H £Toa mocooTiadia
a3 MeETaBoAR Atav Tng Taéng Tou
+12,28% (7/2016: +14,90% Kaut

-20%

-30%

-a0%

I R A% 8/2015:-31,90%).
Mmoo B D WD DD O = NN Mmoo N W Oc”—-N&EE::g::-ngg
i S S G e oo o i °='==§'311'?1‘¢a'==a;¢;=.33a,
222822282258 822338:52 as6f 22325488 az20 22
. . . , , . . = Tov Avuyoucto (2016) ol
KataBéoeic kat Pémoc Noikokuplwv Kat ISiwTtikwv un Kepdookomkwy I6pupdtwy (utdAoina) oy ( )
KoTaB£oelg (kat pémog) Twv
e NotxOKUPLE (LG EUPL) AA = == = Nowanupld A (etqoua, %) AA s NOLKOKUPLE (BLG EUPLD) AA = = « Nowrokuptd A (eiowa, %) AA VOIKOKUPI(I')V Kat IMKI
i i i aviABav ota 102,27 8i1¢ evpw

2% (7/2016: 102,00 81 €upw Kal
. 5% .
190 - : 190 8/2015: 101,88 81 eupw).
L o10% 0%
170 170 - . . .
5% wH gTROI mocooTiaia
150 ," Tt 150 0% peETABoARl Atav g Taéng tou
10% o sy +0,38% (7/2016: -0,90% Kau
= ' g 8/2015:-25,06%).
1 - =20% . 1
110 110 o -25%
90 -30% 90 + T T T — =30%
Mmoo N B0 WD DS MM N oM T N WD b 0=~ Ao Wil o T e i ol S T
s eBgbegeagHdngden ARG OGR - oo IR iocho Sl Rl 0 ol
W o= w W w w w B = 5 - w =
2358223832 8:2233838:35343 930£<2f3823i8839302% 32

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn Anpocisuon: mpooeyyloTikd +1 yiva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 3/1999-9/2016 Ynonepiodoc: 1/2010-9/2016 Anpooiguon: 29/9/2016

= To ZXemtépfplo (2016) o
Seiktng OLKOVOUIKOU
KAipatog (91,4  povddeg
Seiktn  (MA)) emdevwOnke
Katd -1,1 MA o€ oxéon pe Tov
Avyouoto Kkal PBeATiwOnke
Katd +7,6 MA o€ oxéon pe Tov
avTioTolxo uRva TOU
TIPONYOULEVOU £TOUG.

Oikovouiko KAipa — JuykevTpwTikoc Agiktng Eumotoolyv

— EANGEG = = Euplivn

<P

Map-59

To ZemtépPplo (2016) o
Seiktng eumotoovvng  OTn
——EhEs == =Eupalivn = — ¥ epp———r Brounxavia (-6,2 MA)
emdeivwOnke katd -1,1 MA
oe oxéon pe tov AUyoucto
Kat BeATiwOnke kata +17,1
MA oe oxéon pe TOV
avTioTolxo uRva TOoU
TIPONYOULEVOU £TOUG.

Blounyavia — Agiktng Eumotoouvng (31dBuion: 40%

P i P

Map-53
erv-00
Hor-00
Tendl

Map-03

To ZemtépBpro (2016) o
Seiktng  eumotoolvng  OTIC
il —— P = = ~Eupulivn gpui| RGN ), UTINPEGiEC (-6,9 MA)
emdevwOnke katd -2,9 MA
oe oxéon pe tov AUyoucto
Kal BeEATIWONKE Katd +8,2 MA
oe OXxéOn HE TOV avTioTOI O
uva  Tou  TPONYOUMEVOU
£TOUG.

Ynnpeoiec - Agiktng Eumotoouvng (Ftdbuion: 30%)

To ZemtépPplo (2016) o

Seiktng gumoToouvng
= ~ e LSy s KatavaAwTh (-65,9 MA)
LS iy P S BeATiOnKe Katd +4,2 MA og
0 —— e e __[:,,_,M,, oxéon pe Tov AUyoucTo Kal

emdeivwOnke katd -1,7 MA
og OX€On HE TOV avTioTOIXO
UARva Tou TPOonyoUHEVOU
£TOUG.

— EANG G - EupwTien

Mhap-
Hoe-00
Eendl

w10

To ZemtépPpro (2016) o
Seiktng  epmotoouvng  OTO
Aaviké gpmoplo (15,0 MA)
BeATiwONKe katd +5,7 MA oe
oxéon pe tov AdyouoTto Kal
BeATiwONKe katd +350 MA
og Ox€0n UE TOV avTioTOI O
UAva  Tou  TPONYOUHEVOU
£T0UG.

-

ore-00
Hor-00

=1

Map-53
Tendl
w100

= To ZXemtéufpro (2016) o

Seiktng  eumotoolvng  OTIC

= KOATAOKEVEG (-59,5 MA)

ot TN = - emdevwOnke katd -7,0 MA

- oe oxéon pe tov AUyoucto

Kal eméewvwOnke katd -6,7

MA oe oxéon pe TOV

avTioTolxo uRva TOoU
TIPONYOULEVOU £TOUG.

Kataokevég — Asiktng Eymotoouvng (X1d0uion: 5%)

10

30 WA

Wizp-89
(2]
Not-00
Ien01
w1

Map09

w10

Mnyn: (a) Evpwraikn Emtpornr (European Commission), (8) Eurobank Research. Enéuevn dnuoocisvon: 28/10/2016
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Mivakag Ab: Bactka MakpoolkovopLka - Mikpootkovoptka Meyedn tg EAAnvikng Owovoptiag
Evnuépwon: 21/10/2016 Napatrpnon

Ermtox. TeAevtaia Mponyoupevng
MetaBAntég Itow. MnyR MapdBeson AWpb. Mapatipnon MepLodou Napatnprosl; NapeA8éviwy Etwv

Baowki Emokénnon

MNpaypatikd AkaBdpioto Eyxwpto Mp y (1),(7) Al(yoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
MNpaypoatikd Akabapioto Eyxwpto Mpoidv €815 185.08 185.51 184.31 190.39 205.39 226.03
Ovopaotké AkaBépLato Eyxopto Mpoiév 176.02 177.56 180.39 191.20 207.03 226.03

MNooootod Avepyiag % 24.90% 27.47% 24.44% 17.87% 12.72%

EBViKSG Agiktng Tipdv Katavahwt A (yoy, %) -1.73% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Asiktng Tipwv Katavadwtr -1.09% -0.85% 1.04% 3.13% 4.70%
AnonAnBwplotig AkaBdptotou Eyxwptou Mpoidviog -0.90% -2.49% -0.36% 0.81% 0.76%
MNpaypatikd Akabdploto Eyxwpto Npoidv q Nat -0.95% 2016 Q2 2016Q1 0.82% 2015Q2 0.17% 2014Q2 -3.49% 2013Q2 -8.35% 2012Q2
MNpaypatikd Akabdploto Eyxwpto Mpoidv A (gog, %) 0.17% 0.15% -0.32% -0.04% -1.72%

Nooooto Avepyiag m % 23.23%  louA-16 louv-16 24.84% louA-15 26.35% louh-14 27.91% louA-13 25.28% louA-12
EBvikoG Agiktng Tipwy Katavadwtr A (yoy, %) oxt -0.97%  en-16 Avy-16 -1.72% Sen-15 -0.84% Sem-14 -1.12% 3em-13  0.90%  Sem-12
Evappoviopévog Agiktng Tipwv Katavadwtr -0.06% -0.77% -1.10% -1.01% 0.28%
AnonAnBwpLotig AkaBdptotou Eyxwptou Mpoidviog q Now 1.51% 2016 Q2 2016 Q1 -0.74% 2015Q2 -3.20% 2014Q2 -2.12% 2013Q2 -0.02% 2012Q2
Mpayp. 18wtk KatavaA. (Nowkokuptd kat MKIEN) a (1),(7) Alyoy, %) Nov  -1.72% 2016 Q2 2016Q1 1.64% 2015Q2 0.13% 2014Q2 -2.95% 2013Q2 -8.79% 2012Q2
Mpayp. Anpoota Katavéwon -2.66% -1.47% 1.94% -8.11% -6.94%

Mpayp. Enevbioelg Nayiwv (I51wtikég kat Anpooteg) 6.97% 0.11% -7.65% -11.83% -21.21%

Mpayp. E€aywyeg (Ayabd kat Yrinpeoteq) -11.38% 1.51% 4.72% 4.68% -1.43%

Mpayp. Etoaywyég (Ayaba kat Yrinpeoieg) -7.13% -11.86% -3.28% 9.70% -2.82% -12.58%

Mpayp. Napaywytk. ¢ Epyaciag (avd dtopo) q (4),(7) Alyoy, %) Oxu -1.65% 2016Q2 -3.31% 2016Q1 -1.02% 2015Q2 0.82% 2014Q2 0.21% 2013Q2 -1.52% 2012Q2
MNpayp. Napaywyik. tng Epyaciag (avd wpa epyaciac) -2.00% -5.83% -1.04% 2.56% -0.85% -1.77%

Ovop. Movasb. Kéotog Epyaotag (avd dtopo) 2.46% 3.53% -3.17% -5.76% -5.54% -0.70%

Ovop. Movas. Koatog Epyaciag (avd wpa epyaciag) 3.19% 3.50% -2.66% -6.62% -4.45% -0.39%
ArnaoyohoU pevot m  (1),(7) XA dropa  Natr  3703.80 louA-16 3689.20 louv-16 3623.20 louA-15 3556.70 louA-14 3496.40 IlouA-13 3654.60 louA-12
Avepyou 1120.80 1126.20 1197.60 1272.80 1353.80 1236.50
Epyatikd Auvapikd 4824.60 4815.40 4820.80 4829.50 4850.20 4891.10

Mn Evepydg MAnBuopog 3220.80 3233.40 3263.70 3303.10 3331.40 3352.40

Agiktng TUWV ALAHEPLOHATWY a (2),(7) Alyoy, %) Oxu -2.61% 2016 Q2 -4.77% 2016Q1 -4.97% 2015Q2 -8.26% 2014Q2 -11.92% 2013Q2 -10.85% 2012 Q2
SUVOALKF OLkod. ApaotnpLotnta (aptBpog adeLwv) m  (1),(7) 35.41% louA-16 -21.67% louv-16 -31.65% louA-15 -8.01% IouA-14 -23.95% louA-13 -51.74% louA-12
Agiktng YreuBuvwv MpopnBewv (PMI) m  (6),(7) MA Nat 49.2 Sen-16 50.4 Auy-16  43.3 Jen-15 48.4 Zen-14 47.5 Zen-13 42.2 Zen-12
Agiktng Blopnxavikrig Mapaywyng (1), (7) A (yoy, %) 0.24%  Auy-16 4.85% loul-16 3.92% Auy-15 -3.90% Auvy-14 -5.21% Auvy-13  2.08% Avy-12
Aseiktng KOkhou Epyaotwv otn Blopnxavia 0.21% -6.42% -18.00% -3.83% 0.53% 2.94%

Agiktng KOKhou Epyactwv oto Ataviké Epndplo 6.49% louA-16 -5.09% louv-16 -8.53% IouA-15 1.91% louA-14 -13.70% louA-13 -8.60% louA-12
Aeiktng Oykou oto Atavikd Epmndplo 8.82% -3.40% -7.08% 2.34% -13.33% -9.86%

Asgiktng Kokhou Epyactiv oto XovpLko Epmépto q (1),(7) -4.01% 2016 Q2 .00% 2016Q1 -3.85% 2015Q2 -0.30% 2014Q2 -10.09% 2013Q2 -15.68% 2012 Q2
Agiktng KUkAou Epyaouwv otov Topéa Twv AUTOKLY. 14.34% -1.04% 4.95% 25.53% -3.39% -39.25%

16070 yL0 TpeXOU WY ZuvaAay@v (A+B+T+A) m  (2),(7) S12m€6g ©Oxt  -0.35 Auvy-16 0.02 louh16 -1.94 Auy-15 221 Auvy-14 -3.73  Auy-13  -12.06 Auy-12
A. loouyio AyaBwv (A1+A2+A3) -16.57 -16.58 -19.28 -21.63 -19.73 -22.77

Al. Kavoipwv -2.73 -3.15 -5.41 -6.14 -6.43 -8.88

A2. Moiwv -0.17 -0.18 -0.75 -2.48 -1.06 -1.60

A3. Xwpig Kavotpa kat Mota -13.67 -13.25 -13.12 -13.01 -12.24 -12.28

B. looVylo Yinpeowwv (B1+B2+B3) 14.99 15.23 18.13 17.70 14.91 14.27

B1. Ta€l8lwtkd 11.27 11.62 12.18 11.17 9.79 8.49

B2. Metadopwv 3.16 3.12 5.93 6.38 525 6.40

B3. Aoutwv YT peotiv 0.56 0.49 0.03 0.15 -0.23 -0.62

T. looZbyto Mpwtoyeviv Etoodnpdtwy (F1+72+73) 1.40 1.52 0.19 1.24 0.08 -2.50

1. ApoBuwv kat Miobwv -0.09 -0.08 -0.33 -0.22 -0.25 -0.30

2.Tékwv, Meplopdtwy kat Kepdwv -1.55 -1.46 -1.90 -1.52 -2.20 -4.60

3. Aoutiyv Mpwtoyeviv ELoodnpdtwv 3.03 3.06 2.42 2.99 2.53 2.40

A. looZVylo Asutepoyeviv Eloodnpdtwy (A1+A2) -0.17 -0.15 -0.99 0.48 1.01 -1.06

A1. Tevikng KuBépvnong -0.40 -0.37 -1.03 0.12 0.56 -0.99

A2. Noutwv Topéwv 0.23 0.22 0.05 0.36 0.45 -0.07

loogUyLo Fevikiig KuBépvnong % tou AEM y (1,7 % > -7.20% 2015 -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011 -11.20% 2010
Mpwtoyevég looluyto Mevikrg KuBépvnong % tou AEMN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%

Xpéog Mevikng KuBépvnong % tou AEN 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%
KuBépvnon (EktéAeon Kpatwol MpoiinoAoyiopol)

A. KaBapd Ecoda Kpatikol MpoimoAoyiopou (M) - (58, €615 - 37.83 Sem-16 31.95 Auy-16 28.00 louA-16 22.99 louv-16 19.21 Mai-16 16.01 Amp-16
B. KaBapd Ecoda Kpatikol Mpoimodoytopoy (£) 37.31 32.53 28.64 22.85 18.88 16.16

Anoxkhon -Ecoda (A-B) 0.52 -0.59 -0.64 0.13 0.33 -0.15

I. Aandveg Kpatikol Mpodmoloytopot (M) 37.22 32.99 28.83 24.00 20.02 16.17

A. Aandveg Kpatikot Mpoinohoyiopot (%) 40.33 36.41 32.13 27.35 22.76 18.45

ArtokAon -Aartdveg (M-A) -3.11 -3.43 -3.30 -3.35 -2.74 -2.28
Mpwrtoyevég Anotel. Kpatikod Mpoimtodoytopoy (M) 5.45 3.75 3.55 2.47 2.28 2.72
MNpwtoyevég AnotéA. Kpatkol Mpoimoloytopot (£) 1.91 0.98 0.87 -1.03 -0.82 0.57

looZVyLo Kpatikol Mpodtodoytopoy (M) 0.61 -1.04 -0.83 -1.01 -0.81 -0.15

lgoZ0yLo Kpatikol MpoioAoytopou (2) -3.02 -3.88 -3.49 -4.49 -3.88 -2.28
AteukoAuvan Arodoxn g KataBéoswy - (2, % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anpornpaocieg Stabepot Emtokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AteukoAuvon Oplakn ¢ Xpnpatodotong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

TitAot EAAnvikoU Anpooiou kat Tpame{ikd Emrokio

Andsoon Tithwv EMnvikol Anpoaiou (10 €m) m  (2),(7) % - 8.34%  Jen-16  8.19% Auy-16 8.54% Jen-15 5.89% Jem-14 10.15% Jem-13  20.91% Jem-12
Tpanelikd Méoo Emutokio Katabéoewv (véwv) 0.42%  Auy-16 0.42% loul-16 0.71% Avy-15 1.34% Auvy-14 2.10% Auvy-13  2.72%  Avy-12
Tparneltkd Méoo Emttokio Aaveiwv (vEwv) 4.96% 5.01% 4.83% 5.31% 5.54% 5.87%
Tpanelikd Méoo Enttokio Katabéoewv (uprotdpevwv) 0.41% 0.41% 0.80% 1.59% 2.45% 2.87%
Tpamnelikd Méoo Emitokio Aaveiwv (v pLotdpevmy) 4.90% 4.90% 5.06% 5.39% 5.76% 5.92%

Fevikd S0volo Xpnpatoddtnong (A+B++A) m  (2),(7) €815 Oxu 221.11 Auy-16 222.44 louA-16 228.01 Auy-15 231.37 Avy-14 241.87 Auy-13 262.43 Avy-12
A. Teviki) KuBépvnon 22.38 22.29 22.82 18.24 20.47 29.79

B. 181wtikég ETtiyetprioeLg 93.82 94.83 96.66 101.18 105.52 111.01

I. 18tteg kat IMKI 91.70 92.05 95.03 98.79 102.48 107.68

A. Aypoteg, EAeu 6. Emayyehuaties kat ATOpLKEG Emuy. 13.22 13.26 13.50 13.16 13.39 13.95
KataBéoelg kat Pémog

$0voho KataBéoewy kat Pénog (A+B++A4) m (2,(7) €8¢ Oxt  158.65 Auy-16 157.20 loul-16 158.04 Auy-15 214.57 Avy-14 217.39 Auy-13  208.99 Auy-12
A. Kdtokol Ecwteptkol (A1+A2+A3) 133.89 133.14 129.38 178.59 179.10 161.35

AL Teviki KuBépvnon 10.00 10.56 8.25 14.36 16.89 7.95

A2. I6uwTikég Emuxelprioetg (A2.1+A2.2+A2.3) 21.62 20.58 19.26 28.28 25.91 23.24

A2.1. Aodahiotikég Emtiyelprioelg 1.54 1.45 1.83 2.84 3.07 2.16

A2.2. Nourtd Xpn LOTOMIOTWTKG |5pU pata 3.68 3.65 3.68 4.70 4.22 3.39

A2.3. Mn XpnHoToniotwtkég Emyetproetg 16.41 15.48 13.75 20.75 18.62 17.70

A3. Notkokuptd kat IMKI 102.27 102.00 101.88 135.95 136.30 130.16

B. K&totkot Aotmwv Xwpwv Eupwlwvng 2.44 2.26 1.19 1.44 1.43 1.47

I. Mn Kétolkot Eupwlovng 4.86 478 8.79 12.85 12.38 16.81

A. Yrioxpewoelg Ixetl. pe MetafiBal. Neplovo. Ttoxeia 17.46 17.01 18.69 21.69 24.48 29.36

Agiktng Okovoptkoy KAipatog m  (3),(7) MA Nat 91.40 Sen-16 92.50 Auy-16 83.80 Zem-15 99.90 Zem-14 94.00  Zem-13 79.90 Zem-12
Bropnyavia (otdBpton 40%) -6.2 5.1 -23.3 5.4 -5.3 -21.8
Yninpeoieg (otdBpion 30%) -6.9 -4.0 -15.1 14.8 -9.7 -40.9
KatavoAwtrg (otdBpion 20%) -65.9 -70.1 -64.2 -55.8 -72.2 -75.6

Aawviko Epmopto (otdbuion 5%) 15.0 9.3 -20.0 -2.5 -22.5 -37.0
Kataokevég (otdBpion 5%) -59.5 -52.5 -52.8 -32.7 -17.8 -58.2

Mnyn: (1) EMnvikn Zrawotkr Apxn (EA.ZTAT.), (2) Tpdnela tg EMGSog (TtE), (3) Eupwnaikr Emtporntr (European Commission), (4) Evpwmnaik tatotkr Yrinpeoia (Eurostat),
(5) Yroupyeto Owkovoptkav (YMOIK), (6) Markit, (7) Topéag Owovopikrg AvaAuong kat Epguvag AteBviv Kedbahatayopwv Eurobank.

Inpeiwon: (1) wgy, g kat m opiloupe Ta etroLa, TpLNViaia kat pnviaia otolyeia avtiotowya, (2) wg A(yoy%) opifoupe v etrota nocootiaio petaBolr, wg A(qoq%) opioupe v TpLunviaia
mooootiaia petaBolr, wg £12m opifoupe o dBpotopa 12 pnviv kat wg MA opiou pe TG povasdeg Seiktn, (3) wg M opiou pe to mpaypatonotn Bév kat wg X to otdxo, (4) oto medio SnpooLovopIKa
otowxela (yeviki kuBépvnon) n LeTaBANTH Tou TpWTOYEVOU G LooLUYLoU TG YEVLKAG KUBEPVNONG Sladépel amd to avtiotoxo LéyeBog Tou ENNVLKOU TPOYPAMLATOG OLKOVOMLK G TIPOOAPHOYAG,

(5) ota ntedia kuBépvnon ) KpaUTLKoU Ttpol YLOROU) Kat emLtokia avadopdg Eupwraikrg Kevepikrg Tpdmelag, To otolxeia mapeA@ovIwy ETwV avadpEpPovIat Ot Hev pwTn

TEPIMTWON oTNV EKTEAEDH TOU TPUTIOAOYLOROU KATA TOUG TIPONYoU LEVOUG LA VEG, otn 8 Se0Tepn oTLg tapeABol 0EG NEPONVIES KATA TLG OTOLeG LT PEe LETaBOAY OTaL eV Adyw ETMLTOKLAL.
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Topéag OkovouIKiG Avaluong
& 'Epeuvac AieBvwv Kepalatayopwv

Ap. MAatwv Movokpoucog
Emke@alric Oikovopoldyog Opidou Eurobank

Ap. Tacog AvacTtacarog
AvamAnpwtn¢ Emke@alng Oikovopohdyog Opilou Eurobank

lwavvng Mkiwvng: Epguvntric OikovouoAdyog
Ap. ZTuAiavog Fwyog: Oikovouikég AvaAutric
Avva Anpntpradou: Oikovouikr AvaAutpla
‘OAya Kooua: Epsuvritpia OikovouoAdyog
Apkadia KwvotavtomouAov: Bon6oc Epsuvntikric Ouadag
MNapaockeun MNetpomoulou: Oikovouikr AvaAutpia G10
Ap. Oe6dwpo¢ Itapatiov: Avwtepoc OIKoVOUOAGYoG
Evayyelia Tolapmaou: Oikovouikr AvaAutpla
FaAareia Qwka: Epsuvritpia OikovopoAdyog
Avva Mapia Mamoutoakn

Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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