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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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OETIKA PNVUHATA A0 HNVIAIOUG KAl TPIMNVIAIOUC OIKOVOMIKOUG SEIKTEC yia
Tnv mopeia tov mpaypatikov AEI to 3° tpipnvo 2017

Tn Aeutépa 4 AekepPpiov 2017 n ENnvikn Ztatiotikn Apxr (EAZTAT) avapévetal va avoKoVWOoEl
TA TPOOWPIVA OTOIKEID TWV TPIUNVIAIWY EBVIKWY Aoyaplacuwy yia To 3° Tpipunvo 2017. H emdpevn
dnuooisuon, dnhadr Twv otolxeiwv yia To 4° Tpiunvo 2017, ival MPOyPAUUATIOHEVN Yia TIG 5
MapTtiou 2018. Avo pépeg apyotepa, fToL ot 7 Maptiou 2018, avauévetal n avakoivwon tng 11
EKTIUNONG yla TOV ETAOL0 PUBUO OIKOVOUIKNG peyEBuvong Tou €toug 2017.

Xxnua 1: PuBudg Okovoukig MeyéBuvong 2017, 2018 & 2019 (%) — EMGSa vs Eupwlwvn
(OBwvortwpivég MpoBAéYels Tng Eupwraikrig Emtponmc)
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Mnyn: (a) Evpwnaikn Emtpomnm (OBwvonwpivég MpoPAéwelg 2017), (B) Eurobank Research.

TUpewva pe Tig eOvomwpivég mpoPAéPelg Tng Eupwnaikng Emrpomnric (Noéuppiog 2017), o pubuog
OIKOVOUIKAG peyéBuvong (mooooTiaia avénon tou mpayuatikol AEM) otnv EAAda avauévetal va
Slapopewbei oto 1,6% 1o 2017 Kat va auénBei oto 2,5% yia Ta emdpeva S0o £tn (BAEme Zxnua 1A).
To avtiotolxo péyebog oe TpExouaeg TInéG, SnAadn n mooootiaia avénon tou ovopaotikou AEM,
mipoPAémetal oto 2,5%, 3,4% Kat 4,1% yia ta €tn 2017, 2018 kat 2019 avtiototxa.
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Onw¢ mapouctaletal oto IxAua 1B, ol mpoavagepOeioeg
EKTIMAOEIC LIOOSUVAUOUV E CWPEVTIKN aLENON TOU TTPAYMATIKOU
AEN otnv EN\GSa (2016 - 2019) katd 6,8% 1 10,5% o€ TpEXOVOEC
TIHEG (auénTiKn emidpaon AOyw TS MPoBAemopEVNG evioxuong Tou
mANBwplopov). Te 6poug adiag, n eyxwpla mapaywyr] TEAIKWV
ayaBwv kat urnpectwv mpoPAénetal va Siapopewbei ota €197,1
81¢ og oTaBepéc TIEG To 2019 amd €184,6 Si¢ 10 2016 (+€12,5 Sig)
Kat ota €192,4 81¢ o€ TpéXouoeg TIpEG To 2019 amod €174,2 681G T
2016 (+€18,2 81¢).

ZxAua 2: Yuvelopopd twv Emi Mépoug Zuviotwowv Tou AEN
(mpooéyylon Samdvng) otov  Etficio  PuBud  Owovopikng
Meyé0uvonc (mocooTiaieg povadec (MM))

Avamapaywyn Etoiysiwv

Mivakac 5, Teuyoc 229 (8/9/2017) tou AeAtiov 7HO?

Nivakag 5: AOKACELC (OX1 TTPOPAEYEIC I EKTIUNOELS) UE YTTOOETIKOUG
PuBuol¢ Okovopikng MeyéBuvong yia to 3° Katl 1o 4° Tpiunvo
2017 (%)
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Mnyn: (a) Evpwmaikn Emponn (OBwvomwpivég MpoBAéyelc 2017), (B)
Eurobank Research.
Znuewwon: (a) cupPWva

270 OXETIKO Keipevo tnG Eupwmaikng Emtponng onueiwveTal 0Tt o
TPOPBAEPEIC YO TN MOKPOOIKOVOUIKN) Topeia tng EANGSo¢
ompilovtat otnv  unmdBeon TNG OMOANG  OUVEXIONG  Kal
oAoKAfjpwong Tou 3° TPOYPAUMATOC OIKOVOUIKAG TTPOCAPHOYNS
(3N0n) tov Avlyouoto 2018." Emmpoobeta, unmd To TPioHa NG
damavng, n avénon tou mpayupatikol AEM yia ta étn 2018 kat
2019 avapévetal va mpoéNOel Kupiwg amod TIC GUVIOTWOEC TNG
emévduong kat TG OWTIKAG  KatavdAwong Adyw  ng
TPOPBAEMOEVNG EVIOXUONG TOU OIKOVOUIKOU KAIUATOG KOl TWV
ouVONKWV OTNV ayopd gpyaciag (UEiwon Tou TOGooTOoU avepyiag,
avénon g amacxoAnong tou Siabéoipou 1008 HATOC Kal TNG
katavalwong).2 Onwg mapoucidetal 0To IXAUA 2, N CLVICTWOA
Twv emevdUoewWV avapévetal va €xel Tn pepida Tou Aéovtog otnv
€vioxuon Tou €TOloU PuUBUOU OIKOVOUIKNAG peyéBuvong e
OUVEIOPOPA TNG TAENS TwV 1,4 Kat 1,6 MocooTiaiwy povadwy (MM)
yla Ta €t 2018 kat 2019 avtiotoixa. H ouvelopopd g I8IWTIKAG
katavahwong mpoPAénetal va Siapopewbei otic 0,8 MM (2018 &
2019).

' To 3° MPOYPAUUA OIKOVOUIKNG TIPOCAPHOYNG TEBNKe og 1oxX0 ™ 19"
AuyouvaoTtou 2015.

2Na mapdadetypa PAEMe:
https://ec.europa.eu/info/sites/info/files/economy-

finance/ecfin forecast autumn 091117 el en.pdf

2017  QoQ% YoY% 2Uvolo
‘Etoug
MNpayuatomoinBévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnoBeon 1" Q3 0,58 0,60
Q4 0.58 2,20 1,00
MNpayuatomoinBévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnoBeon 2" Q3 1,24 1,26
Q4 124 3.54 1,50
MNpayuatomoinBévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnéBeon 31 Q3 1,63 1,65
Q4 1,63 4,34 1,80
MNpayuatomoinévta Q1 0,48 0,39
(mpoowpiva otolxeia) Q2 0,54 0,82
YnoBeon 41 Q3 1,90 1,92
Q4 190 4.90 2,00

Mnyn: (a) EN\nvikn Xtatiotikr) Apxn, (B) Eurobank Research.

Eva mpwto PrApa yia tnv emalibeuon (MPooeyyloTIKA) Twv
napandvw mpoPAéPewv Suvatal va mpaypatomoindei pe tnv
avakoivwon BeTIKWV  amoTeAeopdTwy  yla TNV  Topeia  Tou
mipayuatikol AEM to 3° tpipnvo 2017 (Snuoocicuon: 4/12/2017).
'Onwc ixape avagépel o€ TAOAAIOTEPO TEVXOC TOU SEATIOU 7NUEPEC
OIKONOMIA (tevxog 229, 8/9/2017), ywa va emnoinbeutei n
npoBAeYn Tn¢ Eupwmaikng Emtpomng (kat TnG €1onynTIKNAG
ekBéoew¢ Tou mpoUmoloylopol 2018) yia pubud OIKOVOUIKAG
peyébuvong tTng Taéng tou 1,6% Tto 2017 toéTE B MpPémEl O
TPIUNVIaiog pUBUOC peTaBOARC Tou MpayuatikoU AEM yia to 3° kat
To 4° Ttpiunvo 2017 va Slapopewblei oe emineda oplakd

3TNa mapdadetypa BAéne: https://www.eurobank.gr/-

/media/eurobank/omilos/oikonomikes-analuseis/diethni-oikonomia-kai-

agores/7-days-economy/7-imeres-oikonomia-08-09-17.pdf
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vPnAotepa tou 1,3%.* Moco mbavo eival autd 1o oevdplo; H
avagopd pag eotialetal oto 3° tpiunvo 2017. Bdoel twv
SNUOCIEVOEVTWV UNVIAIWY KAl TPIMNVIAIWY OIKOVOUIKWY SEIKTWY,
n &kKéva ToUu SIOMOPPWVETAL YId Tov pPUBUS  OIKOVOMIKNAG
peyéBuvong givat BeTikn.

Zxnua 3: Aeiktng YmeuBuvwv Mpounbeiwv PMI yia tov Topéa
Metamoinong otnv EANGSa (novadeg deiktn (MA)) kat Etnoiog
PuBuoc Okovouiknig Meyébuvonc (%)

o OktwPplog 2017 ATav o 5° PrRvag oTn OElPd HE TIUr yla Tov
Seiktn PMI dvw Tou opiou pndevikig petafoAng twv 50 MA.
(BeAtiwon Aertoupylkwv ouvBnkwv: >50 MA, xelpotépeuon
AEITOVPYIKWV ouVONKWV < 50 MA).

Xxnua 4: Asiktng YmeuBovwv MpounBewv PMI yia tov Topéa
Metamoinong otnv EAAASa (novadeg Seiktn (MA))
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Mnyn;: (a) IHS Markit, (3) Eurobank Research.

Inueiwon: (a) ya Tov Sgiktn PMI xpnolpomoloUpe Tov Héco Opo TPV
pnvavy, (B) wg AA opifoupe Tov aplotepd kaBeto dafova kal wg AA Tov
avtiotolxo 5€10.
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MNnyn: (a) IHS Markit, (B) Eurobank Research.

Mo ouykekplpéva ta oTolxeia €xouv we e€AG: 1%V 0 SeikTNG KUKAOU
EPYAOIWV (TWANOELG O€ TPEXOUOEG TIHEC) OTO XOVOPEUTTOPLO (EKTOG
anmd To eumépIO PNXAVOKIVNTWY OXNUATWY KAl HOTOCIKAETWV)
evioxUOnke oe etola Bdaon katd 3,0% To 3° tpiunvo 2017 amd
2,7% To TponyoLuevo Tpiunvo. Xe Tpwnviaia Pdon avénbnke
katd 1,0% émerta and ouppikvwon -2,3% TO TIPONYOUUEVO
Tpiunvo.” 2% o &eiktng KUKAOU €pyaclwv OTov Topéd Twv
autokivnTwyv avéribnke oe etnota Pdon katd 3,8% to 3° Tpiunvo
2017 (amd mtwon -3,9% To 2° Tpipunvo 2017) kal o€ cUYKPLoN HE TO
2° tpipnvo 2017 kiviBnke avodikd katd 4,7% (améd peiwon -0,4%
TO TIPONYOUUEVO TPIUNVO). 3% 0 EMOXIKA TPOCAPHOCUEVOC SeiKTNG
unevBovwy mpounBeiwv PMI tng IHS Markit yia tov Ttopéa
petamoinong otnv EAAada Sapopewbnke otic 52,1 povadecg
Seiktn (MA) tov Oktwfplo 2017 mapouacidlovtag pnviaia TTwon
™¢ 1a€ng twv -0,7 MAS Mapd tnv mpoavagepbeioca emPBpdduvon,

4 TnHeIVoUpE OTL Ta eV AOYW HeYEDN evdéxetal va avaBewpnBouv (Ox1 oe
peyaho Babud) Aoyw: 1° g YeTaBoAg Twv OTolkEiwv Twv eTwv 2014,
2015 kat 2016 kat 2% g€artiag TnG emMoxIKNG S16PBWONG TWV XPOVOAOYIKWV
OCEIPWV.

® O kMaSog tou xovdpeumopiouv otnv EANASa cuveloépepe 0 5,7% TNG
OUVOAIKIG akaBdploTng mpoaoTiBéuevng a&iag (gross value added) To 2016.
Ta avtiotola pHeyéOn o€ OpPOUC OUVOAMKWY wWPWV gpyaciag Kat
anacXoAoUUEVWY aTopwv ATav 7,2% Kat 6,8% avtiotolxa.

Seltio Markit ~ BAénme:
https://www.markiteconomics.com/Survey/PressRelease.mvc/6de710eb4
df34b1f885423003e85ec49

6 Tia TO OXETIKO twnov ¢ IHS

H teleutaia @opd mou kataypdenke avdloyn emidoon, Htol
ouvexeic mapatnproelg dvw tou opiou Twv 50 MA, Atav o
YentéuPplog 2008, dnAadry oTic apxég NG EANANVIKAG HEYAANG
Upeonc. Baoel twv mapamdvw otolxeiwv (soft data) kabBwg kat Twv
avtioTolwv TapatnPrioewV Tou SeikTn BIOUNXAVIKAG TAPaAywYRS
(hard data), e€dyetal To cuumépacua 6Tl O TOPEAG PETATMOINONG
otnv EN\&Sa avadeikvietal oe Bacikd poxAd otpiéng Tng
EYXWPLAG OIKOVOUIKNG §paocTtnplotnTag 1000 GE OPOUG TAPAYWYNG
600 Kal o€ 6poug amacxdAnong.

Zxnua 5: Agiktng Oikovopikou KAipatog kat Agiktng Epumotooivng
KatavoAwTr (Lovddeg Seiktn (MA))
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Mnyn: (a) 16pupa OlKOVOUIKWY Kal Blopnxavikwv Epeuvav (IOBE), (B)
Eurobank Research.

Inueiwon: (a) wg AA opifoupe Tov aplotepo KABeTo aova Kal wg AA Tov
avtioToiyo 6e€10.
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4°V 01 SEIKTEC OIKOVOUIKOU KAIMATOC KAl EUMOTOOUVNG KATAVAAWTH
Katéypapav onuavtiky PBeitiwon tnv mepiodo louhiov -
entepPpiov 2017. Ze dpoug PEoou OPOU TPIWV UNVWY, 0 SeiKTNG
OIKOVOUIKOU KAipatog avihBe otic 99,3 MA and 94,0 MA 1o 2°
Tpiunvo 2017 kat 92,1 MA T0 3° Tpiunvo 2016. EmmpooBeta, o
SeikTng eumotoolvng katavalwth av€idnke otig -57,4 MA ané -
70,2 MA 1o 2° Tpipnvo 2017 kai -68,4 MA 1o 3° Tpipunvo 2016. 5%
TO MOCO0OTO avepyiag HewONnke Katd -2,8 mooooTiaieq HOVASES
Tov Alyoucto 2017 (20,6% amd 23,4% Ttov AUyouoto 2016) e TNV
mocooTiaia PETABOAN TNG amacXoAnong va SIaUopPWVETAL OTO
2,8% amd 2,3% Ttov loUAlo 2017. 6% 10 100{Vyl0 ayabwv Kal
UTTNPECIWY, NTOL HIa TTPOCEYYION TNG METABANTAC Twv Kabapwv
e€aywywv, mapouciace eTola evioxuon tng 1aéng tTwv €500,7
ekat. To 3° tpipnvo 2017 and €471,8 ekat. TO TTPONYOUUEVO
TPiuNvo.” 7% n péon €tnola PeTafolr Tou Seiktn BlOUNXAVIKNAG
mapaywyng avénonke oto 3,4% 1o 3° Tpiunvo 2017 amo 3,2% to 2°
Tpiunvo 2017 kat 2,3% Tto 3° Tpiunvo 2016. 8° yia 1o Sidotnua
louhiou — AuyouoTtou 2017, n péon €Triola PetafoAn tou Seiktn
OYKOU OTO MaVIKO gumoplo mapépelve o BeTiko édagog (1,0%)
wotdoo mapouciace emPBpdaduvon Oe OXEon ME TIC AVTIOTOIXES
TTAPATNPACELG TOU 2° Tpiurvou 2017.8

2xnua 6: Mpayuatiké AEMN (Agiktng 2007 = 100) — Emotpo®n tng
Eyxwptag Okovopikiig Apaotnpiotntag ota Mpo Kpiong Emineda
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Mnyn: (a) Evpwmaikry Emrpormy (OBwvomwpwvég MpoPAégeg 2017), (B)
Eurobank Research.

Me don ta mapandvw otoixeia (hard and soft data), avapévoupe
€ViOXUON TNG EYXWPLOG OIKOVOUIKAG Opaoctnpidétntag 1o 3°
Tpiunvo 2017. MBav emPBePfaiwon ToU TPoAvaPEPOBEVTOG
oevapiou duvartal va epunveuTei wg éva mpwTto Pripa gl0d66ou TNG
€MNVIKNG olkovopiag o€ éva povomdtt avakauyng (amopdkpuvon
Tou oevapiou NG mayidag otacipotTnTag). Qotdéco Ba mpémel va
YivVEL avTIANTITO OTL OKOMA KAl OTNV TEPIMTWON Tou emaiAnBgutoluv
ol eKtpnoelg TG Eupwmaikig Emtpomng yia Ttov pubud

Mo mapadetypa BAEMe: https://www.eurobank.gr/-

/media/eurobank/omilos/oikonomikes-analuseis/diethni-oikonomia-kai-

agores/7-days-economy/7-imeres-oikonomia-22-11-17.pdf

8 H dnuooisuon Twv oTolxeiwy yia Tov SeikTn 6ykou 0To Mavikd eunmdplo
Tov Zemtépfplo 2017 givalt mpoypapatiopévn yla tig 30/11/2017.

OIKOVOUIKAG HeyéBuvong twv etwv 2017 (1,6%), 2018 & 2019
(2,5%) auto bev Ba looduvapei pe emotpo@n (1 £éotw Mpoacéyylon)
ota mpo Kpiong (2007) emimeda eunuepiac. Ta oTolkeia mou
napatifevtal oto Ixfiua 6 smpPePaiwvouv TNV Mpoavagepbeioa
Siamiotwon. MNa mapddeiyua, av n ENANVIKN olkovouia peyebuvOei
ue 1,6% 10 2017, 2,5% 10 2018 & 2019 Ka pe 2,0% (3,5%, 1,4%) yia
v mnepiodo 2020-2031 (2020-2026 kai 2020-2036) toTe Oa
xpelaotei va mepdoouv 15 xpdvia (10 kat 20) yia va emoTpEPEL TO
npaypatikd AEM ota mpo kpiong emineda (autd to oevdplo dev
amotelei ektipnon tng AlevBuvong Oikovouikng Avaluong Kal
Epeuvag AleBviv Kepohaiayopwv). ZnToUEVO yia TNV ENANVIKA
olkovopia Sgv ival povo n emoTpo@n TG o€ LPNAOUC PUBUOUG
OIKOVOUIKAG MeYEBUvOoNG €10l WOTE va KANUYEL Of OXETIKA
OUVTOHMO XPOVO TNV AmWAEId €l00SAUATOC - TTAPAYWYAS TWV
mponyoupevwy 10 etwv. E€ioou onuavtiko givat ot ev Aoyw pubuoi
petapfolng tou mpaydatikov AEM va eivat Buooiyot  otn
Hakpoxpovia TEPiIndo. ApPVNTIKEC OIKOVOUIKEG  SLOKUUAVOELG
(Slatapayég gite otn {ATNON €ite oTnV MPooPopd) Ba cuuBouv Kal
oTo0 HéNOV, KaTd ooo auTég Ba e§ehixBolv oe évav Bpaxufio
OIKOVOUIKO KUKAO 1| O€ [ peydAn Ugeon Ba eaptnBei and ta
OepeMwdn  HeyéON TNG OIKOVOUIaG (QVTAYyWVIOTIKOTNTA  Kal
e€woTpéPela, ToloTNTa BecUWY, LYy SNUOCIOVOUIKG, a&lomioTia
oTnV AoKNON OIKOVOMIKAG TTOAITIKAG K.a.). H mepioSdog 2007-2016
anotelei Tpavd mapdadelypa Tou SeUTeEpPoL oevapiou.
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MNivakag A1: Bacikd Makpooikovopikda Mey£0n tng EAAnvikr¢ Olkovopiag

Npayuatiko Akabdpioto Eyxwpto Mpoidv (emoyikd Siopbwuéva oTolxeia)

To 2° Tpiunvo (2017) n etiota % perafoln Tov mpayuatikou AEI rfitav +0,8% (+0,4% (2017Q1) Kal  Baoikd STATIOTIKA STOIXElD

-0,5% (2016Q2)). H avtiotoixn tpiunviaia % peraBoln ritav +0,5% (+0,5% (2017Q1) kat +0,1% (2016Q2)).  Mpaypariké AEM (YoY%)
1997Q2-2017Q2 201402-2017Q2

25% MNepiodog: 1996Q1-2017Q2

ZTolx€ia: TpIuNViaia

Méoog Opog: +0,8%
Aldpeocog: +2,3%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

05%

05%

s [ pay patika AEN (Yo%) -1.5% = [paypaTke AEMN (YoY%) Anuoaoiguon: 1/9/2017

= = = [paypaniks AEMN (QoQ%) = = =Mpaypatks AEN Qo) (TPOOWPIVA OTOIXE(D)
e n Emop. Snp.: 4/12/2017

QoUOoOOoQOoQOOoOOo0Q0QoOoCoCQOoOOo0QoCC0COoO0O0Q0 o o o o g o Qo Q o o . ,
REeccgozuenggorNmTnen T I 22222 2 2 2 (MPOOWVE oTONXED)
o0 00 0000000000000 00 c o o o o o o o o O o o O
SORARARARRRRIRARRRRRR R RRRERRRRRAERR

Nooootd Avepyiac (emoyikd S1opbwuéva oTolxeia)

Tov AdyoucTto (2017) to mooooté avepyiag Siapoppwbnke oto 20,6% (20,9% (7/2017) kat 23,4%  Baoikd STATIOTIKA STOIXE(Q
(8/2016)) kat n avtiotoixn etoia perafodn nrav -2,8 MM (-2,4 [IM (7/2017) kat -1,3 [IM (8/2016)). O  MNocoaté Avepyiag (%)
apiBué¢ Twv amacyoAovpevwy avriAOe ota 3.792,4 xiA droua (3.785,8 xiA (7/2017) kai 3.690,8 xiA (8/2016))

Kai Twv avépywv ota 984,5 xIA droua (1.001,3 xiA (7/2017) kat 1.125,8 x1A (8/2016)). Mepiodog: 1/2004-8/2017
8/2008-8/2017 8/2014-8/2017 STolxgia: pnviaia
20% o 7% 00% Méoo¢ Opoc: 16,7%
;Z: | , 2o | e Aldpeoog: 14,1%
o 3 7% . ,q MéyiaTo: 27,9% (7/2013)
21% S P~ o A 1% ENdyoTo: 7,3% (5/2008)
3 \ Avepyiac (%), AA 24% - LA
1o ‘\ LT Y 4 \f\l\ -15%
17% \ == =llogooté 239 V\t‘ “ ’f \"\\ AA = aplotepog a&ovag
15% \ Avepyiag (YoY, 4 .
13% ‘\ nmﬂa 1% 530 - 20% AA =8e€1og afovag
1 \ A w— [looo0TA AVEpying (%), AA MM = nooooT. povad.
; S Pig i 2% -25% ) .
9% A = = =[lagooto Avepyiag(YoY, MTM), AA Anpooigvon: 9/11/2017
75 2% 208 - . : = = 20%  Emop. énu.: 7/12/2017
WO O~ mmY g OO ™ - - w wi woown o -] o o~ r~ P
L R e ot e e i e . T ER RRD EmowEl Aem wE em Gep e e e
IS 3 3G 3R IS ISIE IR SRS > 8 % 8B 3 58 % 8 3 8% 8 3
fTacadasaseTaTaeTaITasTE T 2 2 8 = 4 2 8 = 4 z & =2 4

Evappoviouévoc ATK kat EBvikoc ATK

Tov OktwPp1o (2017) n trjoia % petaBolr) tov EVATK ritav +0,5% (+1,0% (8/2017) kat 0,6% (9/2016)) kai  Baoikd STamioTikd STolxsia

n avtiotoixn péon etiota peraBoln nrav +1,0% (+1,0% (8/2017) kai 0,0% (9/2016)). [a tov ibio urivan  EVATK (YoY%)

etriola % petafolr) tov EBvikoU ATK ritav +0,7% (+1,0% (8/2017) kat -0,5% (9/2016)) kat n avtiotoixn

uéon erijoia perapoln firav +0,9% (+0,8% (8/2017) kat -0,8% (9/2016)). Mepiodog: 1/1997-10/2017
10/2002-10/2017 10/2014-10/2017 ZToixeia: nviaia

Méoog Opog: 2,4%

6%
5% Aldpeoog: 3,0%
Méyioto: 6,6% (1/1997)

EAdxioto: -2,9% (11/2013)

Anuoaoiguon: 9/11/2017
Emop. dny.: 8/12/2017

o EVATK (YOY05) 2% e EATK (Y0 Y5)

= = = EvATK (Yo%, poogopoc 12 prvav)

= = = EvATK (YoY%, péoog apog 12 prvav)

305 -3%

[ I T S B - R B S ST Y- B

$23983558§Ec=22I2220 Trumannne 8000 8RR MR
E 22 04 ¥ k> 22 040 X F > 2 00 ¥ F = T - - S S S W E v oA oa i+ B

2 2 C W W 2 2 £ ¥ & 2 2 £ ¥ =2 w 5 3 § 2 3 & z z
éq_c-fed(f-a:eccedéoz_ﬂ.:edé li.‘}dggo«;édew&cqédéicqé

Mnyn: (@) ENA\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
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MNivakag A2: EEwtepikog Topéag (GBpotopa mepiddov 12 pnvwv: Z12M)

ZUyKevTpwtikd looluyia (9/2014 - 9/2017)

Eni Mépouc looCuyia (9/2014 - 9/2017)

AyaBwv (kauoipwv, moiwyv, Xwpic Kavolua Kal mhoia)

ey ouoty Euvakhayov (212M, Sig supuw)
- o Ayabiov(212M, Si; evp)

Lok b A

-1
-13
-15

= = = Kauoipuw {£12M, Big supuw)
o= = [Thaiwv(E12M, &K cup)
s X1 i, Kt ke Moia (212M, 8i¢ 20pin)
T T ————

-
o i TS
- g
o’

Ynnpeoiwv (TaISIwTIKO, UETAYOPWV KAl AOITWV UTINPECIWV)

e T ey ouotw Euvakhaywv (212M, Sig supuw)
= = o Yiinpecuav (X 12M, SiC evpa)

- -
——
15 i e

10

-

-

- -
|t e p——

= = o Tabibiw ke (£12M, Sig sopw)
o = Metapopiv{212M, Si; eupa)
e \opimw Yy peoniv (E12M, Si 20pi)

-

Npwtoysvwyv Elocodnudatwv (auoif. & wiob., Tokwv, pepiop. & kepd. Kat Ao, TPWToY. £1008.)

T peyouooy Euvakhayov(E12M, dig supw)

= = o [lpwioyevay Bioodnparwy (£12M, &g cupu)

\
\

= e = Anoifioy kat MioBav (£12M, 8i eup)
e Tokv, Mepropatay kat Kepuw (£12M, &ic supw)
= = Mo Mpwtoyevioy Elsodnpdatuy (212M, 8ic supw)

b -— - Lad

—-..N_.p\,-h- - -

0 o s o e o e

A od A L o owow o

Aeutepoyevwv Eloodnudtwy (yevikng KuBépvnong Kat Aomwy ToOpEwV)

T peyouooy Euvakhaywv (E12M, dig eupu)
= = = Arute poyeviov Bloodnparey (£12M, &ic eupu)

MNnyn: (a) TeameCa tng EANNGSo¢ (TTE), (B) Eurobank Research.
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00
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04
06
08
-1.0
-12

= = o[ evikije KuPépvnong (£12M, & upw)

s oGV TopEWY (212M, 81 Eupi)
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\
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Anpooigvuon: 20/11/2017

= To dwdekapnvo OktwPpiou
2016 - ZemtepPpiov 2017 to
1ooQuylo TPEXOVOWV
cuvallaywv Slapopewonke
ota -1,2 8ic gvpw (9/2016-
8/2017: -1,5 &1 eupw Kal
10/2015-9/2016:  -1,2  &ig
EUPW).

To Swdekdunvo OkTwRpiou
2016 - ZemtepPpiov 2017 1o
1ooQuylo ayabwv
Slapopewbdnke ota -18,2 81
gupw (9/2016-8/2017: -18,2
S1¢ eupw kat 10/2015-9/2016:
-16,5 81 evpw).

To Swdekdaunvo OKTwPpiou
2016 - ZentepPpiov 2017 10
100QUylo UTTNPECIWV
Slapopewbnke ota +17,2 8ig
gupw (9/2016-8/2017: +16,9
81g eupw kat 10/2015-9/2016:
+14,9 81¢ evpw).

= To dwdekapnvo OkTwPpiou
2016 - ZemtepPpiov 2017 10
TaéIS1wTIKO 1oo{Uylo
Sapopewbnke ota +12,5 8ig
gupw (9/2016-8/2017: +12,1
81¢ eupw kat 10/2015-9/2016:
+11,1 81¢ evpWw).

* To Sdwdekdunvo OkKTWPpiov
2016 - ZentepPpiov 2017 10
100{Uylo TPWTOYEVWV
€1008NUATWV SlapopPwonke
ota +0,3 8¢ gvpw (9/2016-
8/2017: +0,4 81 €upw Kal
10/2015-9/2016: +0,6 O
EUPW).

" To Sdwdekdunvo OKTwPpiou
2016 - ZemtepPpiov 2017 10
100(UY10 TOKWV, HEPIOUATWV
Kal Kepdwv Slapopewbnke
ota -1,9 81 evpw (9/2016-
8/2017: -1,9 8¢ eupw Kai
10/2015-9/2016: -2,3  &i¢
EUPW).

= To dwdekapnvo OkTwPpiou
2016 - ZemtepPpiov 2017 to
1ooQuylo Seutepoyevav
g1g0dnuarwv Siapoppwbnke
ota -0,6 8ig gvpw (9/2016-
8/2017: -0,6 &1 eupw Kal
10/2015-9/2016:  -03  &ig
EUPW).

* To dwdekdunvo OKTwPpiov
2016 - ZemtepPpiov 2017 1o
100(Uylo YEVIKAG
KuBépvnong Slapopewbnke
ota -0,9 8ig gvpw (9/2016-
8/2017: -0,9 81 eupw Kai
10/2015-9/2016: -0,5 41
EUPW).

Enéuevn dnuocisuon: 21/12/2017
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)
Xpnuatoddtnon (KATOIKOL ECWTEPIKOV) Katabéoelc (kATolkol EowTEPIKOU) Anupooiguon: 28/11/2017

['eviko Uvolo (untdhoirma) = Tov Oktwfpio (2017) To0

— Entinebo, Sig eupa, AR - 20% 255 w— Ertinebio, Big eupa, AA - 20% YEVIKO olUvolo ™mg
..... YoY%, AA T oz K y veses Yo¥6, AA Xpnparodotnong aviAbe ota
10% €204,2 816 (9/2017: €203,6 &1
kat 10/2016: €221,5 8ig). To
avtiotolo péyebog yia TG
KataBéoelg ntav €136,9 81
(9/2017:  €133,2 8ic  kat

S 10/2016:€135,2 81).

10%
215

196 v 0%

175 -10%

155 4

135

'||S + » B . = . ."- r - _su%
EagoccoNdnmg ThnEDsr
EEEESESE8E58585858E58
F'evikn) KuBépvnon (umdAoima) = Tov OktBplo (2017) n
63 w— Eninedo, Sig cupin, AR - 55% — Eriinedio, Bic eupis, AR | 145% Xpnuarodémen g YEVIKAG
20 KUBépvno aviN@es  ota
seens YoY%, AR Bépvnong n

senns Yo% AA
35% . 115%

€18,3 81¢ (9/2017: €17,0 Si¢ Kat
85% 10/2016: €228 dig). To
5% avtiotolyo péyebog yla TG
KataBéoelc ntav €13,3 8ig

53 S
5 3

-1 15%
-

L oge 8 d (9/2017: €10,6 81¢ kat 10/2016:
wooou SR O €10,560.
5% Tt T .
5 iy . -35%
5% 2+ ’ £5%
IR UL
EESESESESESESE8E8ES
ISwTtikéc Emiyelprioeic (umohoima) = Tov Oktwfpo (2017) n
136 - w— Eriinedo, Hig cup, AR - 25% XPHPGT°5°Tn°n TWV
ISIWTIKWV EMYEIPNOEWVY

128 1% «vene YoV, AA 20%

avi\Be ota €89,3 81¢ (9/2017:
€89,6 &I kat 10/2016: €94,4

)
120 15%

Mz 4 1% 81¢). To avtioTolxo péyebog yia
- 5% TIC KaTadécelg fTav €22,3 8ig
0% (9/2017: €21,9 81¢ kat 10/2016:
%* v 5% €21,7 819).
B8 - '--,:“ 10%
b
Eo + . . . . . . . _]sﬁo

Noikokupia (unidoura) * Tov Oxtafpro  (2017) n
Xpnpavrodotnon WV

e Eiinedio, Bic eupid, AR w— Entinedo, Sig eupid, AA

119 16% 20 VOIKOKUPWDV  avANBe  ota
€83,8 81¢ (9/2017: €84,1 i Kal
10/2016: €912 dig). To
avtiotolo péyebog yia TG
KataBéoelc ntav €101,3 8ig
10% (9/2017: €100,7 &8¢ kau

10/2016:€102,9 d1¢).

wenes Yo%, AA »=ves YoY%, AA
12 Lo11% 109

E.

105 4

- 0%
98

9 4

B4 * ., -20%

Snueiwon: amé tov Aekéufpio
2016 T0 Taueio mapakatabnKwv
kat Saveiwv Sev Aoyiletat wg NXI
kat ot karaBéoeic Tou TEKE
uetapépovral otn lev. KuBepv.

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Enéuevn Anuoocisvon: 29/12/2017
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 10/2002-10/2017 Ynonepiodoc: 10/2014-10/2017 Anuooisuon: 30/10/2017
O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy - TOY Oxtifpro  (2017) c,’
Seiktng OLKOVOUIKOU
o ENBe By plalin s BN s Euphalibon e kAipato¢ (983  povadeg
@ 1o R, . ’
55 25 — e Seiktn (MA)) emdeivwOnke

-
-

98 100 = =N
; 95
90
8

80

KaTd -2,3 MA o€ oxéon pe Tov
TentéuPplo  (2017)  kau
BeATiwONnKe katd +4,0 MA og
oxéon e Tov avTioTolXo uiva

90
82
74

66 75 TOU IPONYOUHEVOU £TOUG.
sttt
§3L:2k53E8:838:5838852328¢:¢
, . = T 0 2017

Biounxavia (X1a8uion: 40%) oV Oxtwppro ( 017) o

_ _ _ _ Seiktng eumotoovvng OTn

10 — EAAGSO - == Eupwlivng 8 m—EhhaSa === Eupwlivng --" Blopnxavia (_4’7 MA)

: ookad emSevwOnKe Katd -4,0 MA

et NN =

0€ Oxéon pe Tov ZemtéufBplo
(2017) Kat MAPEMNEIVE
otabepog Oe Oxéon HeE ToV
avtioTolxo uRva TOU
TPONYOUUEVOU £TOUG.

12
17
-22
27
-32

F11%828%E %5 35ii3iiq: Ti33t it E Rttt
8323 EE3 583883583585 8385828558383 ¢825

Tov Oktwfplo (2017) o
Seiktng eumotoolvng  OTIC
== = Eupuliivn 20 =——EMaba == =Eupulunn UTINPECIEC (14,4 MA)
emdsivwOnke kata -0,9 MA
0€ Oxéon pe Tov ZemtéufBplo
(2017) kat BeATIwONKe KaTA
+13,1 MA oe oxéon pe Ttov
avtiotolxo uARva TOoU
TPONYOUHEVOU £TOUG.

Ynnpeoiec (tdbuion: 30%)

$534%83%%3
E3LEEIEEET
= Tov Oktwfpro (2017) o
Seiktng gumoToouvng
: R katavalwty  (-540 MA)
15 T

emdeivwOnke katd -0,3 MA

- a5 ——EMdba ===Eupulivn o€ Oxéon pe Tov Zemtéupplo
3 (2017) kair BeATiWONKe katd
-5 .
55 e +9,6 MA oe oxéon pe TOV
&5 * . .
-75 65 avtiotolxo unva TOu
—EAhaSa == =Eupwlivn . .
85 7s TIPONYOUHEVOU £TOUG.
333 Y4 8588ge-ccNnEswern TETmrommn e e e
E3LEEIEE&3EEETEETR B E8gE 788338885 ¢:¢3

Tov Oktwfplo (2017) o
Seiktng  epmotoovvng  oTO
Aaviké gumoépio (2,0 MA)
BeATiwONKe Katd +2,0 MA og
oxéon Me Tov ZemtépBplo
(2017) kat eméewwwONnKe
Katd -8,7 MA og oxéon pe Tov

Niavikoé Eumépio (31d0uion: 5%)

A ——EMdBa === Eupulivn i e

st avTioTolK0 urva TOoU
33 TPONYOUUEVOU £TOUG.
$33¢gg3sgggrocxnzIa2hny
E38E532385388k38853¢8¢285
.
Kataokevég (X1aBuion: 5%) TOY Oxrwppio ,(2017) °
Seiktng epmotoolvng  OTIG
n EAbaBa e e =F ot — FAAGEG - Fupwlinn

i KATAOKEVEG  (-44,7 MA)
emdeivwOnke katd -7,8 MA
o€ oxéon pe Tov Zemtéppplo
(2017) kat BeATiwOnKe Katd
+22,4 MA oe oxéon pe Tov
avTtioTolxo uRva TOU
TPONYOUHEVOU £TOUG.

<10
=20
-30
40
50
0

-70

A il
E32E53285328832883228%
Mnyn: (a) Evpwraikn Emtpornr (European Commission), (8) Eurobank Research. Enéuevn dnuooisvon: 29/11/2017
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Mivakag AS: Baowka Makpoolkovopuka - Mikpoolkovopuka Mey£0n tng EAANvikng Okovopiag
Evnpépwon: 29/11/2017 Mapatipnon

Emoy. TeAevtaia Mponyoupevng
MetaBAntég Jtowx. MNnyd MapdBson Aw6p6. [Mapatipnon NepLodou Napatnpiosig NapeAfdviwv Etwv

Baowi Emokénnon

Mpaypatiké AkaBapiato Eyxwpto Mpoiov y  (1),(8) Af(yoy, %) - -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013  -7.3% 2012 -9.1% 2011
MNpaypatikd Akabdplato Eyxwpto Mpoidv €815 184.6 185.0 185.6 184.2 190.4 205.4
Ovopaotikd AkabdpiLoto Eyxwpto Mpoidv 174.2 176.3 178.7 180.7 191.2 207.0

Mooootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBvikdg Agiktng Tipwv KatavaAwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Aeiktng Tipuwv KatavoAwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
ArnorAnBwpiotrig AkaBdpiotou Eyxwptou Mpoidvtog -1.0% -1.0% -1.8% -2.4% -0.4% 0.8%
MNpaypatikd AkaBdpiato Eyxwpto Mpoioy q Nat 0.8% 2017Q2 0.4% 2017Q1 -0.5% 2016Q2 0.4% 2015Q2 0.0% 2014Q2 -3.5% 2013Q2
Mpaypatikd Akabdpioto Eyxwpto Mpoiov A (gog, %) 0.5% 0.5% 0.1% -0.1% -0.4% 0.1%

MNooootd Avepyiag m % 20.6% Avy-17 20.9% loul-17 23.4% Avy-16 24.7% Auy-15 26.3% Auvy-14 27.8% Avy-13
EBvIK6G Aeiktng Tiudv Katavehwtd Afyoy,%) ©Oxt 0.7% Oke-17 1.0% Jen-17 -0.5% Okt-16 -0.9% Okt-15 -1.7% Okt-14 -2.0% Okt-13
Evappoviopévog Agiktng Tipwv KatavaAwt 1.0% 0.6% -0.1% -0.8% -1.1% -1.0%
ArnorAnBwplotiig AkaBdptotou Eyxwptou Mpoidvtog q Nat  -0.6% 2017Q2 0.7% 2017Q1 0.7% 2016Q2 -1.1% 2015Q2 -3.0% 2014Q2 -1.9% 2013Q2
MNpayp. 15wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(8) A(yoy, %)  Nou 0.7% 2017Q2 1.2% 2017Q1 -0.6% 2016Q2 1.9% 2015Q2 0.3% 2014Q2 -3.2% 2013Q2
Mpayp. Anpoota Katavaiwon 3.3% -1.9% -1.5% -3.1% 3.4% -7.3%

Mpayp. Emevbuoelg Nayiwv (I5lwTikég kat Anpoateg) -4.6% 10.8% 18.1% -14.0% -3.6% -13.8%

Npayp. E§aywyég (Ayaba kat Yrinpeoieg) 9.5% 5.2% -10.3% 11.2% 4.4% 4.3%

Mpayp. Eloaywyeg (Ayabd kat Yrnpeoiec) 3.1% 11.7% 2.1% 4.0% 9.0% -3.3%

Mpayp. Napaywytk. ¢ Epyaociag (avd dropo) q (4),(8) Alyoy, %) Oxu -0.8% 2017Q2 -0.8% 2017Q1 -1.5% 2016Q2 -0.6% 2015Q2 0.7% 2014Q2 -0.7% 2013Q2
Mpayp. Napaywytk. g Epyaciag (avd wpa epyaociag) 0.0% 1.6% -2.0% -0.4% 2.7% -1.7%

Ovop. Movasb. Kéotog Epyaoiag (avd dtopo) 1.5% 1.6% 4.5% -5.7% -4.8% -5.1%

Ovop. Movad. Kéotog Epyaociag (avd wpa epyaociag) 1.3% 1.6% 4.6% -4.5% -5.8% -4.1%
Amnacyohou pevol m (1), (8) x\ dropa Nav 3792.4 Auvy-17 3785.8 louA-17 3690.8 Auy-16 3626.3 Auvy-15 3543.4 Avy-14 3508.2 Auy-13
Avepyot 984.5 1001.3 1125.8 1188.4 1261.9 1347.9
Epyatikd Auvauikd 4776.9 4787.1 4816.6 4814.7 4805.3 4856.1

Mn Evepydc MANBUGUES 3231.0 3223.6 3225.8 3266.1 33227 3321.9

Aeiktng TwY ALQPEPLOPATWY. q (2),(8) Afyoy, %) Oxt -1.2% 2017Q2 -1.8% 2017Ql -2.5% 2016Q2 -5.0% 2015Q2 -8.3% 2014Q2 -11.9% 2013 Q2
Agiktn g YrieuBOvwv NpopnBewwv (PMI) m (6),(8) MA Noaw 52.1 Okt-17  52.8 3em-17 48.6 Okt-16 47.3 Okt-15 488 Okt-14 473  Okr-13
Asiktng Blopnxavikric Mapaywyig (1), (8) A (yoy, %) 2.7%  Sem-17 5.6% Auvy-17 0.1% Zen-16 3.5% Jem-15 -3.9% Jen-14 -2.7% Jen-13
Agikt g KOkhov Epyaociwv otn Blopnyavia -0.8% 6.3% 9.9% -14.3% 3.2% -7.6%

Aeiktng Kbkhou Epyactiv oto Ataviko Epmnéplo 0.0% Avy-17 1.1% louh-17 -2.5% Avy-16 -4.4% Avy-15 3.1% Avy-14 -10.3% Avy-13
Agixtng Oykou oto Atavikd Epnoplo 0.6% 1.5% -1.8% -2.3% 2.2% -9.0%

Aeiktng Kbkhou Epyactiv oto XovSpikd Epnoplo q (1), (8) 3.0% 2017Q3 2.7% 2017Q2 3.3% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3 -11.2% 2013Q3
Aeixtng KikAou Epyactiv otov Topéa Twv AUTOKLY. 3.8% -3.9% 14.4% -0.9% 27.9% -1.0%

looZ0yLo Tpexouawv SuvaMaywy (A+B++4) m  (2),(8) I12mé€&c Ox  -1.2  Sem-17  -1.5  Auvy-17 -1.2  Sem-16 -2.2  Sem15 21 Jem-14 41 Sen-13
A. looZuyto AyaBov (A1+A2+A3) -18.2 -18.2 -16.5 -18.6 -22.0 -20.3

Al. Kavolpwy -4.0 -4.1 -2.6 -5.0 -6.3 -6.8

A2. Mhoiwv -0.2 -0.2 -0.2 -0.7 -2.4 -1.1

A3. Xwpig Kavotpa kat MAoia -14.0 -14.0 -13.7 -12.9 -13.3 -12.4

B. loofUyto Ynnpeowwv (B1+B2+B3) 17.2 16.9 14.9 17.7 18.0 15.3

B1. Ta€t81wukd 12.5 12.1 11.1 12.1 11.4 10.1

B2. Metadopwv B9 3.8 33 5.4 6.6 5.4

B3. Aoy Yrnpeotwv 0.9 0.9 0.6 0.1 0.1 -0.2

T. Ico0yto MpwToyeviv Etoodnudtwy (F1+72+r3) 03 0.4 0.6 03 1.3 0.1

1. ApolBuv kat MioBwv -0.1 -0.1 -0.1 -0.3 -0.2 -0.3

2.Tékwv, Meplopdtwy kat Kepdwv -1.9 -1.9 -2.3 -2.4 -1.5 -2.3

3. Aouniyv Mpwtoyeviv Etoodnpdtwv 2.4 2.4 3.1 2.4 3.0 25

A. 160f0yto Asutepoyevwv Eloodnpdtwy (A1+A2) -0.6 -0.6 -0.3 -1.0 0.5 1.0

Al Tevikrig KuBépvnong -0.9 -0.9 -0.5 -1.0 0.2 0.6

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.3 0.5

looZUyto Fevikrg KuBépvnong % tou AEM y (1), (8) % > 0.5% 2016  -5.7% 2015 -3.6% 2014 -132% 2013 -8.9% 2012 -10.3% 2011
MNpwrtoyeveg looluyio Mevikiig KuBépvnong % touv AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%

Xpéog Mevikrg KuBépvnong % tou AEMN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikov MpolmoAoyiopou (M) - (5),(8) €815 - 40.60 Okt-17 36.03 ZSem-17 31.43 Auy-17 27.32 louA-17 22.18 |louv-17 18.68 Mai-17
B. KaBapd Ecoda Kpatikol Mpoumooylopol (5) 43.44 38.38 33.18 27.95 22.12 18.68
Anokhon - Ecoba (A-B) -2.84 -2.35 -1.75 -0.64 0.05 0.00

I. Aamaveg KpatoU Mpobmoloyiopot (M) 40.43 36.35 32.70 28.67 23.77 19.92

A. Aandveg Kpatikol Mpobmooyiopou (2) 43.37 38.67 34.41 30.23 25.21 20.72
AmndkAon -Aamdveg (M-A) -2.94 -2.32 -1.70 -1.57 -1.44 -0.79
Npwrtoyevég Anoteh. Kpatikol Mpodtodoytopo (M) 5.36 4.54 3.54 3.02 1.94 1.84
MNpwrtoyevég Arotél. Kpatkol Mpoioloytopou (£) 5.24 4.56 3.57 2.10 0.43 1.05

looZyLo Kpatikol Mpoinoloytopot (M) 0.17 -0.33 -1.27 -1.35 -1.60 -1.24

looZuyLo Kpatikou MpolnoAoylopou (5) 0.07 -0.29 -1.23 -2.28 -3.09 -2.03
Ateukoluvon Artodoxr g Katabéoewv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoteg StaBepol Emttokiov 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Ateuk6Auvon OpLakrg Xpnuatodotn ong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
Anddoon Tithwv EMnvikod Anpootou (10 étn) m  (7),(8) % - 5.44%  Okt-17 5.65% 3Jen-17 8.33% Okt-16 7.95% Okt-15 8.10% Okt-14 8.41% Okt-13
Tpaneltkd Méoo Emutokio Katabéoewv (véwv) (2), (7) 0.29% Auy-17 0.29% louA-17 0.42% Avy-16 0.71% Auy-15 1.34% Auy-14 2.10% Avy-13
Tpamnelkd Méoo Emttokio Aaveiwv (vEwv) 4.82% 4.73% 4.96% 4.83% 5.31% 5.54%
Tpaneliké Méoo Enutékio KataBéoewy (Udiotdpevwy) 0.31% 0.30% 0.41% 0.80% 1.59% 2.45%
Tpanelikd Méoo Erttokio Aaveiwv (U dLotdpevwy) 4.59% 4.62% 4.90% 5.06% 5.39% 5.76%

evikd 0VOAo Xpnpatodotnong (A+B++A) m  (2),(8) €81 oxt 204.2 Okt-17 203.6 3em-17 221.5 Okt-16 227.9 Okt-15 2309 Okt-14 240.1 Okt-13
A. Tevik) KuBépvnon 18.3 17.0 22.8 23.4 18.8 20.8

B. I8wwTtikég Emixelprioglg 89.3 89.6 94.4 96.5 101.6 104.4

I. 18wwteg kot IMKI 83.8 84.1 91.2 94.5 97.3 101.4

A. Aypoteg, EAeuB. Emayyehpartie kat Atoptkég Ertiy. 12.9 12.9 13.1 13.5 13.2 13.5

SOvoho KataBéoewv Kat PEmog (A+B+M+4) m (2),(8) €8¢ Oy 159.7 Okr-17 156.7 3Jem-17 160.6 Okt-16 157.8 Okt-15 213.4 Okt-14 2129 Okt-13
A. Kdrtowkol Ecwtepikol (A1+A2+A3) 136.9 133.2 135.2 129.7 178.5 177.4

A1l. Teviki KuBépvnon 13.3 10.6 10.5 8.6 14.0 17.0

A2. I5uwTikéG Eixelproetg (A2.1+A2.2+A2.3) 22.3 21.9 21.7 19.9 28.9 25.6

A2.1. Aodpahiotikeg Emxelprioetg 1.5 1.0 1.5 1.7 2.8 3.1

A2.2. Aourtd Xpn HatoniotwTkd |5pUpata 1.6 1.6 3.8 3.7 4.9 4.4

A2.3. Mn XpnHaTONLoTWTLKEG ETtXELpr oeLg 19.2 19.3 16.4 14.4 21.1 18.1

A3. Nowkokuptd kat IMKI 101.3 100.7 102.9 101.2 135.6 134.8

B. Kdtotkot Aoutwv Xwpwv Eupwlivng 1.5 1.5 2.4 1.2 1.4 1.4

I'. Mn Kdrotkot Eupwiwvng 6.4 6.8 5.9 8.6 12.3 11.9

A. Yroxpewoel Ixetd. pe MetaBBal. Neplovo. Stoxeia 14.8 15.2 17.1 18.2 21.2 22.2

Agiktng Otkovoptkot KAipotog m  (3),(8) MA Now 98.3 Okt-17  100.6 2em-17 943 Okt-16 87.4 Okt-15 103.3 Okt-14 925 Oxt-13
Bropnxavia (otdbuion 40%) -4.7 -0.7 -4.7 -19.6 -0.6 -9.9
Yninpeoieg (otdbuion 30%) 14.4 15.3 13 -14.3 15.8 -7.1
KatavaAwtr (otdBpiion 20%) -54.0 -53.7 -63.6 -59.6 -50.9 -66.2

Awaviko Epmnopto (otabpion 5%) 2.0 0.0 10.7 -15.3 5.0 -22.8
Kataokeuég (otdbuion 5%) -44.7 -36.9 -67.1 -49.4 -21.2 -37.1

Mnyn: (1) EMnvikr Stanotikr Apxn (EA.ZTAT.), (2) Tpdnelo tng EMAdog (TtE), (3) Eupwnaik Entporti (European Commission), (4) Eupwraikr Etatiotikn Ynnpeoia (Eurostat),
(5) Yroupyeio Okovopkwv (YNOIK), (6) Markit, (7) Thomson Reuters ko (8) Topéag Otkovoptkiig AvéAuong kat Epeuvag AleBvwv Kepaatayopwv Eurobank.

Inpeiwon: (1) wgy, q kat m opifou pe ta eTrjola, TpLuNViaia kat pnviaia otoweia avtiotoa, (2) wg Ayoy%) opiZoupe v etiota tocootiata petaodr}, wg A(qog%) opiloupe v tpLpnviaia
nocootiaia petaBolr, wg £12m opifou pe to dBpotopa 12 pnvwv kat wg MA opiloupe tig povadeg Seiktn, (3) wg M opilou e to mpaypatonon Bév kat wg X to otoXo, (4) oto nedio 6nHoCLOVOpLKA
otowxeia (veviki kuBépvnon) n HetaPANTH Tou TpWTOYEVOU G Loo{uYiou NG YeVIKA G KuBEpvnong Stadépel amd to aviiotolxo HéyeBog Tou ENANVLKOU TIPOYPAKILATOG OLKOVOULKNAG TIPOCAPHOYAG,

(5) ota nedia kuBEpvnon (extéheon kpatikol TpoUTtoAoyLopoU) kat emLtokia avadpopds Evpwraikrg Kevepikrg Tpdmelag, Ta ototxeia mapeA@OVIWY ETWV avadp£pPovVIaL Ot Hev pwTn

TEPIMTWON oTNV EKTEAECN TOU TIPUTIOAOYLOMOU KATA TOUG TTPONYOU LEVOUG MAVES, OTn Se SeVTepn oTLG apeABoU OEG NUEPOUNVIEG KATA TLG OTtoieg UTLH pée HETABOAR oTa eV AGYW EMLTOKLAL.
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