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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat dev
emuTpénetal  va  avamoapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Ad T TPOCWIA
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
A GMn oupPouli, &ev amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon ywa  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLION cLVOAAQYWV ETTL
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovral.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Katdotacrn toug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  6oov adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank rj ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteAéXn NG 1} toug UTAAAAAOUG TG 6OV
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mephappdvovial oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
TOUGg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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To mpaypatiko AEN evioxuOnke To 2017Q3 yia 3° cuvexég TpipNvo, wWoTt6c0o
0 pUBNOC peyéOuvong onpeiwos empBpaduvon

OIKONOMIA

JUHPWVA PE TA TTPOOWPIVA oTolxEia (provisional data) Twv TpUNVIaiwY €BVIKWY AOyaplaou®y tng
EMnvikri¢ Ztatiotikig Apxng (EAZTAT), n mocooTtiaia petafBor tou mpaypatikoU AEMN otnv ENNada
70 3° Tpiunvo 2017 Siapopewdnke oto 0,3% ot Tpunviaia Bdon (BAéme Zxnua 1) kat oto 1,3% ot
etola Bdon (emoxikd S1opBwpéva otoixeia). Ta avtiotolxa peyédn oe dpoug ovopaoTikol AEM,
6nhadn oe Tpéxouoeg TIPEG NTav 0,6% katl 2,1%. Q¢ ek touTtou, o amomAnBwplotrg Tou AEM
mapouciace £Trola evioxuon tng ta&ng tou 0,8% 1o 3° Tpipnvo 2017.

Nivakag 1: PuBuog Okovouikng MeyéBuvong otnv EAAGSa (QoQ% and YoY%), lavoudplog —
YentéuPplog 2017 - Mpooéyyion Aamavng — Emoxika AlopBwpéva Itoixeia

21aBepéc DOvonwpvég
Tiéc 201703 2017Q2 201701 lav-Sen2017  ExmproecncEE
2Uvolo Etoug 2017
QoQ Yo QoQ YoY QoQ YoY Yoy
Mooootiaia MetaBoAr % Mooootiaia MetaBoAn %

AEN 0,3 1.3 0,8 1,6 0,7 0,4 1.1 1,6

Cp -0,3 0,0 -0,1 1,0 0,2 0,9 0,6 0,9

Cq 0,9 -2,2 2,0 -2,1 0,0 -3,5 -2,6 0,9

GCF -89 106 -154 -05 399 296 12,9 51
GFCF -6,1 -8,5 -5,2 1,0 3,5 17,0 2,6 51

Exp 5,0 7.8 4,0 9,8 -0,3 5.2 7,6 6,8

Imp 0,4 9,3 -2,1 5,0 4,6 11,1 8,5 6,0

Tpéyouoec OBwornwpvéc
Tipéc 2017Q3 2017Q2 2017Q1 lav-Sen2017  Extriosictnc EE
2Uvoho Etoug 2017
QoQ Yo¥ QoQ Yo¥Y QoQ YoY Yoy
looootiaia MetaBoAr % looootiaia MetaBoAn %

AEN 0,6 2,1 0,2 1,5 1,9 1.5 1,7 2,5

Cp -0,2 1,2 0,0 2,2 1,0 2,2 1,8 1,3

Cg 02 -1,6 -0,5 -1,3 1,1 -04 -11 1,9

GCF -22 156 -144 -8 271 254 9,8 4,7
GFCF -24 -83 -17,7 -1,0 21,6 200 33 3,5

Exp 6,6 12,8 1,4 135 08 13,3 13,2 10,5

Imp 3,4 123 -47 8,6 6,4 22,0 14,1 9,3

Onyn: (@) EN\nviki Ztatiotikn Apxry (EAZTAT), (B) Eupwnaikry Emtpornm (OBwvonwpwvég MpoPAéwelg 2017), (y)
Eurobank Research.

Znueiwon: (a) wg QoQ% opiletal n TpiENViaia mocooTiaia PeTaolr Kat wg YoY% n avtiotolyn etriota, (B) wg Cp
opiCetal n WGwTK Katavdlwon, wg Cg n dnudola katavalwon, wg GCF o akabdploTog OXNHATIOHOG
Kepahaiou, w¢ GFCF o akaBAploTog oXNUATIONOG TAylou Ke@ahaiou, wg Exp ot efaywyég kal w¢ Imp ot
EI0AYWYEG.

EANAAA | BOYATAPIA | POYMANIA | ZEPBIA | KYTIPOZ | AOY=ZEMBOYPTO | HNOMENO BAZIAEIO | OYKPANIA |
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‘Onw¢ mapouatdletal otov Mivaka 1, n Tpiunviaia avénon tou
npaypatikov AEM otnv EANGSa 1o 3° tpiunvo 2017 (2017Q3)
nmponABe and TIC ouVICTWOEG Twv efaywywv Kat NG Snuoaotag
katavalwong (mpooéyylon damdvng). Mo avaluTikd, n Tpinviaia
mocooTtiaia petaBorry twv efaywywv Sapopewbnke oto 5,0%
(0,9% yla ™ Snuécta Katavalwaon) e ToV TOUEN TWV UTTNPECLWY
(T.X. TOUPIOUOC Kal HETAPOPEC) VA avadelKVUETAL OE BACIKO HOXAO
gvioxyuong TG eyxwplag olkovoulkig Spaotnpiotnrac. Ot
e€aywyéc unnpeoctwv avénbnkav oe Tpiunviaia Bdon katd 9,8%
evw ol e€aywyéc ayabwv ocupplkvwbnkav Katd -0,6%. Téhog, ol
OUVIOTWOEC TNG ISIWTIKAC KATAVAAWONG, TwV EMEVOUCEWV Kal TWV
ELICOYWYWV €AV apVNTIK OUVEICPOPA OTOV Tplunviaio pubuod
OIKOVOUIKAG HeyéBuvong 1o 3° Tpiunvo 2017. INUEWWVOUUE OTL
mapd TV evioxuon Tou Seiktn EUMOoTooUVNG KATAVAAWTH KAt TV
avénon tng amacxdoAnong, o TPIUNVIaioc puBUOC MeTABOANG TNG
ISIWTIKAG KATavaAwong TMApPEUEIVE O ApvNTIKO €8agog yla 2°
ouvexég Tpiunvo (-0,3% kat -0,1%). Mapduola mopeia — o€
TTOLOTIKOUG 0pOoUC — akoAouBnoav Kat ol emevoUael mayiwv (-6,1%
Kat -5,2%).

Zxnua 1: PuBuog Owovopikng Meyébuvong otnv ENada

(QoQ% kat YoY%)

napoucidletal otov Mivaka 2, yia va emainBeutei n mpoBAePn tng
Evpwmaikng Emrponnc (EE) yia puBud oikovouikng peyébuvong
™ Ta€ng Tou 1,6% yla To oUVOAO Tou €Toug (2017) ToTe Ba mMpémel
n Tpwnviaia (etola) peTaoAr; tou mpayuatikou AEM otnv
EMada va Siapopwbei oto 1,2% (3,0%) to 2017Q4.

Nivakag 2: PuBuog Oikovouikng MeyéBuvong To 4° Tpiunvo 2017
(UTTOBETIKEG AOKIOEIG Kal OXI EKTIUNOEIG)

Aoknoelg QoQ% YoY% >0volo Etoug 2017
(2017 Q4) (2017 Q4)
1. -0,5 13 11
2. 0,0 1,8 13
3. 0,5 23 1,4
1,0 2,8 1,5
5. 1,2 3,0 1,6

Mnyn: (a) EN\nvikr Ztatiotikn Apxri (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) wg QoQ% opileTal n TPIUNVIaia MTocooTiaia HETABOAN Kal w¢
YoY% n avtiotolxn €t\ola.

2.0%

0.5%
TS (.
.Dlsu'o {
1.0%
1.5%

-2.0%

-2.5%

o o o o o o L= = B | o o o
T T T T W o W A O D D D e e =
c o o o o o o e  c o o o o o
™~ ™~ ™~ ™~ ™~ ™~ ~ ™~ ™ ™ ™~ ™~ ™~ ™~ ™

Mnyn: (@) EN\nvikn Xtatiotikn Apxr (EAXTAT), (B) Eurobank Research.

H emola avénon tou mpayuatikov AEM otnv EAGSa 1o 3°
Tpiunvo 2017 mponABe améd TIC CUVIOTWOEC TWV EEAYWYWV Kal TOU
akaBdplotou oxnuatiopol Kegalaiou. Ot efaywyég Kivbnkav
avodika katd 7,8% (2,8% ayabd kat 12,6% umnpeciec) kat o
akaBdplotog oxNUATIoNSOC Ke@ahaiou Katéypae eTROLA evioxuon
¢ ta€ng Tou 10,6%. H teheutaia petaBolr, mapdAnAa pe n
peiwon Tou akaBdplotou oxnNUATIOUOU TTAylou Ke@ahaiou Katd -
8,5%, umodnAwvel OTL N OLVICTWOO TNG METABOAAC Twv
amoBepdtwy eixe Oetikii ouveloPopd OTov €TROI0  PUOUO
OIKOVOUIKAG HeyEBuvong. AT TNV AAAN MAELPAQ, N CLVICTWOA TWV
ELICOYWYWV EiXE APVNTIK OUVEIOPOPA KaBWw¢ onueiwos vPnin
avénon ¢ taéng tou 9,3%. Téhog, n Snuooia Katavalwon
MEWONKe KaTd -2,2% &evwd N ISIWTIKA KATAVOAWON TAPEUEIVE
otdolun o€ etrola Bdon 1o 3° Tpiunvo 2017 (0,0%).

Ev katakheidi, to mpayuatikdé AEM otnv EAGSa mapouciace
avodo - o€ TpIUNVIaia Kal o€ €Triola BAon — yla 3° CUVEXEC TPIUNVO
10 2017Q3. Q01600 0 PUBUOC OIKOVOUIKNAG peyEéBuvong onueiwoe
empPpaduvon o oUYKPION HUE TO TIPONYoUMEVO Tpiunvo. ‘Omwg
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MNivakag A1: Bacikd Makpooikovopikda Mey£0n tng EAAnvikr¢ Olkovopiag
MNpayuatikd AkaBdpioto Eyxwpto Mpoiodv (emoxikd SiopBwuéva otolyeia)
To 3° Tpiunvo (2017) n etiota % perafoln Tov mpayuatikou AEM ftav +1,3% (+1,6% (2017Q2) Kai  Baoikd STATIOTIKA STOIXElD

+0,5% (2016Q3)). H avrtiotoixn Tpiunviaia % perapoAn ritav +0,3% (+0,8% (2017Q2) kar +0,6% Mpaypariké AEM (YoY%)
(2016Q3)).

1997Q3-2017Q3 2014Q3-201703 MNepiodog: 1996Q1-2017Q3
25% >Tolxeia: Tpunviaia

Méoog Opog: +0,8%
15%

Y MApeooc: +2,3%
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MNooooto Avepyiac (emoyikda SiopBwpéva otolyeia)
Tov ZemtéuPpio (2017) to mooooté avepyiag Siauoppwbnke oto 20,5% (20,7% (8/2017) kat 23,2%  Baoikd STATIOTIKA STOIXE(Q
(9/2016)) kat n avtiotoixn etioia perafodn nrav -2,7 MM (-2,7 [IM (8/2017) kat -1,6 [IM (9/2016)). O  MNocoaté Avepyiag (%)
aptBué¢ Twv amacyoAovpevwy aviiABe ota 3.800,3 xiA dtoua (3.790,3 xiA (8/2017) kai 3.694,5 xiA (9/2016))

Kai Twv avépywv ota 981,1 xIA droua (987,1 xiA (8/2017) kat 1.116,3 xiA (9/2016)). Mepiodog: 1/2004-9/2017
9/2008-9/2017 9/2014-9/2017 STolxgia: pnviaia
20% o 7% 0.0% Méoog Opog: 16,7%

27% -
25%
23% - I

Aldpeoog: 14,1%
Méyioto: 27,9% (7/2013)
0% ENayioto: 7,3% (5/2008)
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Evapuoviouévoc ATK kat EBvikoc ATK

Tov Noéuppio (2017) n etrjoia % petafolr) tou EVATK ritav +1,1% (+0,5% (10/2017) ka1 -0,2% (11/2016))  Baoikd StaTioTikd STotxEia
kat n avtiotoixn péon erjola perafodn nrav +1,1% (+1,0% (10/2017) kat 0,0% (11/2016)). a tov i6io  EvATK (YoY%)
uiva n etriota % uetaforri touv EOvikov ATK rfitav +1,1% (+0,7% (10/2017) kat -0,9% (11/2016)) kat n
avtiotolyn puéon erjota peraBoAn nrav +1,1% (+0,9% (10/2017) kat -0,8% (11/2016)). Mepiodog: 1/1997-11/2017
11/2002-11/2017 11/2014-11/2017 Zroigeia: pnviaia
&% % Méoog Opog: 2,4%

5% Awapecoc: 3,0%

Méyioto: 6,6% (1/1997)
EAdy1oto: -2,9% (11/2013)

4%
3%
%
1% Anpoaoigvon: 8/12/2017
Enop. énp.: 12/1/2018
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Mnyn: (@) ENA\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
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MNivakag A2: EEwtepikog Topéag (GBpotopa mepiddov 12 pnvwv: Z12M)

ZUyKevTpwtikd looluyia (9/2014 - 9/2017)

Eni Mépouc looCuyia (9/2014 - 9/2017)

AyaBwv (kauoipwv, moiwyv, Xwpic Kavolua Kal mhoia)
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Aeutepoyevwv Eloodnudtwy (yevikng KuBépvnong Kat Aomwy ToOpEwV)

T peyouooy Euvakhaywv (E12M, dig eupu)
= = = Arute poyeviov Bloodnparey (£12M, &ic eupu)

MNnyn: (a) TeameCa tng EANNGSo¢ (TTE), (B) Eurobank Research.
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Anpooigvuon: 20/11/2017

= To dwdekapnvo OktwPpiou
2016 - ZemtepPpiov 2017 to
1ooQuylo TPEXOVOWV
cuvallaywv Slapopewonke
ota -1,2 8ic gvpw (9/2016-
8/2017: -1,5 &1 eupw Kal
10/2015-9/2016:  -1,2  &ig
EUPW).

To Swdekdunvo OkTwRpiou
2016 - ZemtepPpiov 2017 1o
1ooQuylo ayabwv
Slapopewbdnke ota -18,2 81
gupw (9/2016-8/2017: -18,2
S1¢ eupw kat 10/2015-9/2016:
-16,5 81 evpw).

To Swdekdaunvo OKTwPpiou
2016 - ZentepPpiov 2017 10
100QUylo UTTNPECIWV
Slapopewbnke ota +17,2 8ig
gupw (9/2016-8/2017: +16,9
81g eupw kat 10/2015-9/2016:
+14,9 81¢ evpw).

= To dwdekapnvo OkTwPpiou
2016 - ZemtepPpiov 2017 10
TaéIS1wTIKO 1oo{Uylo
Sapopewbnke ota +12,5 8ig
gupw (9/2016-8/2017: +12,1
81¢ eupw kat 10/2015-9/2016:
+11,1 81¢ evpWw).

* To Sdwdekdunvo OkKTWPpiov
2016 - ZentepPpiov 2017 10
100{Uylo TPWTOYEVWV
€1008NUATWV SlapopPwonke
ota +0,3 8¢ gvpw (9/2016-
8/2017: +0,4 81 €upw Kal
10/2015-9/2016: +0,6 O
EUPW).

" To Sdwdekdunvo OKTwPpiou
2016 - ZemtepPpiov 2017 10
100(UY10 TOKWV, HEPIOUATWV
Kal Kepdwv Slapopewbnke
ota -1,9 81 evpw (9/2016-
8/2017: -1,9 8¢ eupw Kai
10/2015-9/2016: -2,3  &i¢
EUPW).

= To dwdekapnvo OkTwPpiou
2016 - ZemtepPpiov 2017 to
1ooQuylo Seutepoyevav
g1g0dnuarwv Siapoppwbnke
ota -0,6 8ig gvpw (9/2016-
8/2017: -0,6 &1 eupw Kal
10/2015-9/2016:  -03  &ig
EUPW).

* To dwdekdunvo OKTwPpiov
2016 - ZemtepPpiov 2017 1o
100(Uylo YEVIKAG
KuBépvnong Slapopewbnke
ota -0,9 8ig gvpw (9/2016-
8/2017: -0,9 81 eupw Kai
10/2015-9/2016: -0,5 41
EUPW).

Enéuevn dnuocisuon: 21/12/2017
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)
Xpnuatoddtnon (KATOIKOL ECWTEPIKOV) Katabéoelc (kATolkol EowTEPIKOU) Anupooiguon: 28/11/2017

['eviko Uvolo (untdhoirma) = Tov Oktwfpio (2017) To0

— Entinebo, Sig eupa, AR - 20% 255 w— Ertinebio, Big eupa, AA - 20% YEVIKO olUvolo ™mg
..... YoY%, AA T oz K y veses Yo¥6, AA Xpnparodotnong aviAbe ota
10% €204,2 816 (9/2017: €203,6 &1
kat 10/2016: €221,5 8ig). To
avtiotolo péyebog yia TG
KataBéoelg ntav €136,9 81
(9/2017:  €133,2 8ic  kat

S 10/2016:€135,2 81).
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senns Yo% AA
35% . 115%

€18,3 81¢ (9/2017: €17,0 Si¢ Kat
85% 10/2016: €228 dig). To
5% avtiotolyo péyebog yla TG
KataBéoelc ntav €13,3 8ig
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wooou SR O €10,560.
5% Tt T .
5 iy . -35%
5% 2+ ’ £5%
IR UL
EESESESESESESE8E8ES
ISwTtikéc Emiyelprioeic (umohoima) = Tov Oktwfpo (2017) n
136 - w— Eriinedo, Hig cup, AR - 25% XPHPGT°5°Tn°n TWV
ISIWTIKWV EMYEIPNOEWVY

128 1% «vene YoV, AA 20%

avi\Be ota €89,3 81¢ (9/2017:
€89,6 &I kat 10/2016: €94,4

)
120 15%

Mz 4 1% 81¢). To avtioTolxo péyebog yia
- 5% TIC KaTadécelg fTav €22,3 8ig
0% (9/2017: €21,9 81¢ kat 10/2016:
%* v 5% €21,7 819).
B8 - '--,:“ 10%
b
Eo + . . . . . . . _]sﬁo

Noikokupia (unidoura) * Tov Oxtafpro  (2017) n
Xpnpavrodotnon WV

e Eiinedio, Bic eupid, AR w— Entinedo, Sig eupid, AA

119 16% 20 VOIKOKUPWDV  avANBe  ota
€83,8 81¢ (9/2017: €84,1 i Kal
10/2016: €912 dig). To
avtiotolo péyebog yia TG
KataBéoelc ntav €101,3 8ig
10% (9/2017: €100,7 &8¢ kau

10/2016:€102,9 d1¢).

wenes Yo%, AA »=ves YoY%, AA
12 Lo11% 109

E.

105 4

- 0%
98

9 4

B4 * ., -20%

Snueiwon: amé tov Aekéufpio
2016 T0 Taueio mapakatabnKwv
kat Saveiwv Sev Aoyiletat wg NXI
kat ot karaBéoeic Tou TEKE
uetapépovral otn lev. KuBepv.

Mnyn: (a) Tpdmnela tng EAN&SOC (TTE), (B) Eurobank Research. Enéuevn Anuoocisvon: 29/12/2017
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvohikn MNepiodoc: 11/2002-11/2017 Ymnonepiodoc: 11/2014-11/2017 Anuooiguon: 29/11/2017
Oikovouiké KAipa — JuykevTpwTtikoc Agiktng Eumotoolyv - TOY NoéuBpio  (2017) c,’
Seiktng OLKOVOUIKOU
i —Ahaba == =Eupwling s — M == =Eupwlivg P KA(I.IGTOC (98,4 uOV(’]éEC
110 P . .
Y& e et e Seiktn  (MA))  BeAtiwOnke
o8 100 N7 Katd +0,1 MA og oxéon pe Tov

o0 95
90
8BS
80

OkTwPplo (2017) Kat
BeAtiwOnkKe katda +5,5 MA og
oxéon UE ToV avTioTolxo priva

82
74

66 s TOU IPONYOUHEVOU €TOUG.
g3 igyvsgsgggecopnEITeenr

PR S i o S - E G EE G

235553855385 52538523%8¢%

Tov NoéuBplo (2017) o
Seiktng epmotoolvng OTn
- Bopnxavia (3,9 MA)
BeATiwONKe katda +0,8 MA oe
oxéon pe Tov OKtwPplo
(2017) kai BeATiwOnke Katd
+3,9 MA oe oxéon pe TOV
avtioTolo uAva TOU
TPONYOUUEVOU £TOUG.

Biopnyavia (X180uion: 40%)

——FMdSa == =Eupwlivn

—EAAGSa === Eupulinng

Bt T T

Auy-03
Mai-04
Dep05
MNoe-05
Auy-06
Mai-07
Dep-08
Noe-08

Tov NoéuBplo (2017) o
SeikTnNg  epmoToolvvng  OTIC
UTINPECIiEC (13,6 MA)
emdeivwOnke katd -0,8 MA
oe oxéon pe tov OKTWPplo
(2017) kai BeATiwOnke Katd
+10,1 MA oe oxéon pe TOV
avtioTolxo uAva TOU

Ynnpeoiec (Xtdbuion: 30%)

- = = Eupulunn 20 e EMR1 50 = = w Eupslinvn

- — -
- o

-
-

B N N TPONYOUHEVOU £TOUG.
Sagsoer e ao—n e g s Sipe bhmow o 8w BcER B ook
% /R o S G % EF oA e = o§ = ¥ g &8 35 5§ 2 & B E & g &5 &
338%238833838258238%¢ 2EE23REEEI3R2E8E234A8
. . = Tov Noé§ o (2017) o
Katavahwtéc (X1abuion: 20%) ) uBe ( ),
Seiktng gumoToouvVNG
: i = - : - e katavalwty (-53,8 MA)
. - s « - ra——— Ll L - -
a8 ,_'_--...r"' e T Y Sere e TR BeAtuwONnKe katda +0,2 MA ot
-\ BN ' . .
i: NS ~ 25 A Eupudin oxéon pHe Tov OKtWwPpPlo
e 25 (2017) kat BeATiwOnKe Katd
45 -
:: i +13,1 MA oe oxéon pe TOV
5 avtioTolxo Ava TOU
T5 | e EXMGIEG - = = Eupuinn b )S u.n
5 75 TIPONYOUHEVOU ETOUG.
§33gggggggssorarra2En TS gRaEceR R s eet ot
2383238833885 38¢23¢8%¢ 2323828823328 2833¢%

Tov NoépBpo (2017) o
Seiktng eumotoouvnG OTO
Aaviké gpmoplo (2,3 MA)
BeATiwONnKe katda +0,3 MA oe
oxéon upe Tov OKTWPplo
(2017)  kat emdevwOnKe
KOTé -8,6 MA o€ oxéon pe TovV
avtiotolxo uRva TO0U
TPONYOUHEVOU £TOUG.

Aaviko Eundépio (X1d0uion: 5%)

17 oMb = = = Eupwivn

— EANGGG - - = Eupuluvn i

™
L]

\‘-\Dd'll( \

Noe-02
Auy-03
Mai-04
Tef-05
MNos-05
Avy-06
Mai07
Defi-08

2o = -
$221
;]
28z

@
A
B
z

Kataokevéc (X188uion: 5%) ' ETSO)' Noéuppto (017) o

€(kTNG eumotoolvng OTIG

2 —EMhaba === Eupuwinn & e EAAGS G == = Eupdinvng = KaTaaKEUE’C (_59,3 MA)

-10 o eMSEWHONKE Katd -14,6 MA

i et Ot Oxéon pe Tov OKTWPRPIO

(2017) kat eméewvwOnKe

Katd -5,5 MA o€ oxéon pe Tov

avtioTolxo uiva TOU
TPONYOUHEVOU £TOUG.

-

Noe-02
Auvy-03
Mai-04
Befi-05
Not-05
Auy-06
Mai-07
©ef-08
Noe-08

Auy-09

Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (B) Eurobank Research. Enoéuevn dnuocicuon: 8/1/2018
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Mivakag AS5: Baoika Makpootkovopika - Mikpootkovopika Mey£Bn tng EAAnvikng Owovopiag
Evnpépwon: 8/12/2017 Mapatiipnon

3,08 TeAevtaia Mponyoluevng
MetaBAntég Itowx. MNnyn MNapdBeon Awp6. [Mapatripnon NepLodou Napatnprosig NapeAdoviwy Etv

Baotki Emokonnon

Mpaypatké AkaBapLoto Eyxwpto Mpoiov y (1), (8) bl(yoy, %) o -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatikd Akaddploto Eyxwplo Npoiév €815 184.6 185.0 185.6 184.2 190.4 205.4
Ovopaotkd Akabdpioto Eyxwpto Mpoidv 174.2 176.3 178.7 180.7 191.2 207.0

MNooootod Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBViKOG Agiktng Tipwy Katavadwtr A (yoy, %) -0.8% -1.7% -1.3% -0.9% 1.5% 3.3%
Evappoviopévog Aeiktng Tipwv Katavahwt 0.0% -1.1% -1.4% -0.9% 1.0% 3.1%
AnonAnBwplotig AkaBdpiotou Eyxwptou Mpoidvtog -1.0% -1.0% -1.8% -2.4% -0.4% 0.8%
Mpaypatikd Akabdploto Eyxwpto Npoidv q Now 13% 2017Q3 1.6% 2017Q2 1.2% 2016Q3 -2.4% 2015Q3 1.3% 2014Q3 -1.7% 2013Q3
MNpayportikd Akabdploto Eyxwpto Mpoidv A (gogq, %) 0.3% 0.8% 0.6% -1.6% 1.2% 0.4%

Moocootod Avepyiag m % 20.5%  Zem-17 20.7% Avuy-17 23.2% 2en-16 24.8% Iem-15 26.1% Zem-14 27.9% Iem-13
EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) Ooxt 1.1%  Noe-17 0.7% Okt-17 -0.9% Noe-16 -0.7% Noe-15 -1.2% Noe-14 -2.9% Noe-13
Evappoviopévog Aeikng Tipwv Katavawt 1.1% 0.5% -0.2% -0.1% -1.2% -2.9%

ArtonAn Bwprotrig AkaBdptotou Eyxwplou Mpoidviog q Nat 0.8% 2017Q3 -0.1% 2017Q2 -1.5% 2016Q3 -1.0% 2015Q3 -0.7% 2014Q3 -3.4% 2013Q3
Mpayp. 18wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Af(yoy,%)  Nau 0.0% 2017Q3 1.0% 2017Q2 3.7% 2016Q3 -3.7% 2015Q3 0.5% 2014Q3 -1.8% 2013Q3
MNpayp. Anpodota Katavdiwon -2.2% -2.1% 0.8% 1.7% -3.0% 1.1%

Npayp. Enevsuoetg Naylwy (151w tkeg kat Anpdoteg) -8.5% 1.0% 13.5% -2.6% -10.1% 3.5%

MNpayp. E§aywyég (Ayabd kat Yrinpeoieg) 7.8% 9.8% 9.4% -8.1% 9.0% 6.9%

Mpayp. Etoaywyés (Ayaba kat Yrinpeoieg) 9.3% 5.0% 14.0% -14.2% 5.5% 0.1%

Mpayp. MNapaywytk. g Epyaciag (avd dtopo) q (4),(8) Alyoy,%) ©Oxt -0.7% 2017Q3 -0.8% 2017Q2 0.4% 2016Q3 -2.7% 2015Q3 -0.5% 2014Q3 0.1% 2013Q3
Mpayp. Napaywyik. g Epyasiag (avd wpa epyaciag) -0.7% -0.3% 1.9% -4.7% 2.6% 0.1%

Ovop. Movas. Koatog Epyaciag (ava dtopo) 0.9% 1.2% -2.2% 1.3% -1.7% -5.4%

Ovop. Movad. Kéotog Epyastiag (avd wpa epyactiac) 1.2% 1.3% -3.1% 1.4% -1.2% -5.1%
ArntaoyohoU pevot m (1), (8) xA. dropa  Nat 3790.3 Auvy-17 3784.0 louA-17 3690.5 Auy-16 3626.2 Avy-15 3543.2 Avy-14 3508.1 Auy-13
Avepyou 987.1 1002.0 1125.8 1188.4 1261.9 1347.9
Epyatikd Auvapiko 4777.4 4786.0 4816.3 4814.6 4805.1 4856.0

Mn Evepyog MAnBuopog 3230.5 3224.6 3226.1 3266.4 3322.9 3322.0

Agiktn g TV ALQPEDIOUATWY q (2,8 Afyoy,%) ©Oxt -0.7% 2017Q3 -1.2% 2017Q2 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3 -10.2% 2013 Q3
Agiktng YreuBOvwy Mpopn Betwv (PMI) m  (6),(8) MA Not 52.2 Noe-17  52.1 Oxt-17 48.3 Noe-16 48.1 Noe-15 49.1 Noe-14 49.2 Noe-13
Asiktng Blopnxavikrig Napoaywyrg (1), (8) A (yoy, %) 2.7%  Sem-17 5.6% Auvy-17 0.1% Sem-16 3.5% Sem-15 -3.9% Sem-14 -2.7% Sem-13
Aeiktng Kukhou Epyactwv otn Blopnxavia -0.8% 6.3% 9.9% -14.3% 3.2% -7.6%

Agiktng KUkhou Epyaotwv oto Atavikd Epndpto -0.6% 0.5% 1.7% -5.3% -1.1% -6.7%

Agiktng Oykou oto Ataviké Epnoplo -0.7% 1.1% 2.4% -3.3% -0.1% -5.6%

Agiktng KUkhou Epyaoctwv oto Xovdpiko Epmnoplo q (1),(8) 3.0% 2017Q3 2.7% 2017Q2 3.3% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3 -11.2% 2013 Q3
Aeiktng KOKAou Epyaotiv otov Topéa Twv AUTOKLY. 3.8% -3.9% 14.4% -0.9% 27.9% -1.0%

loofUyLo Tpexou oWV SUVAAAAYWV (A+B+T+A) m  (2),(8) I12m€6g Oy -1.2 Sen-17 -1.5  Auy-17  -1.2  Zem-16 2.2 Sem-15  -2.1 Zen-14  -41  Zem-13
A. 160Z0y10 AyaBiv (A1+A2+A3) -18.2 -18.2 -16.5 -18.6 22,0 203

Al. Kavoipwv -4.0 -4.1 -2.6 -5.0 -6.3 -6.8

A2. Mhoiwv -0.2 -0.2 -0.2 -0.7 -2.4 =ilil

A3. Xwpig Kavowpa kat MAoia -14.0 -14.0 -13.7 -12.9 -13.3 -12.4

B. looZVylo Yrnpeolwv (B1+B2+B3) 17.2 16.9 14.9 17.7 18.0 il5.2

B1. Tafbtwtikd 12.5 12.1 11.1 12.1 11.4 10.1

B2. Metadopwv B9 3.8 3.3 5.4 6.6 5.4

B3. Aoutwv Ymn pectiv 0.9 0.9 0.6 0.1 0.1 -0.2

I. loofVyLo Npwtoyevwv Etoodnpdtwy (M1+M2+r3) 0.3 0.4 0.6 -0.3 1.3 -0.1
r'1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.3 -0.2 -0.3

[2.Tokwv, Meplopdtwy Kat Kepdwv -1.9 -1.9 =23 -2.4 -1.5 -2.3

3. Aouwv MNpwrtoyeviv Etoodnpdtwy 2.4 2.4 3.1 2.4 3.0 2.5

A. loofUyro Aeutepoyeviv Eloodnudtwy (A1+A2) -0.6 -0.6 -0.3 -1.0 0.5 1.0

Al. Tevikrg KuBépvnong -0.9 -0.9 -0.5 -1.0 0.2 0.6

A2. Noutwv Topéwv 0.3 0.3 0.2 0.1 0.3 0.5

looZVyLo Mevikiig KuBépvnong % tou AEMN y (1,8 % - 0.5% 2016  -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
Mpwrtoyevég loofuyto Mevikng KuBépvnong % tou AEN 3.7% -2.1% 0.4% -9.1% -3.8% -3.0%

Xpéog Mevikri KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikol MpoitoAoytopou (M) - (5),(8) €815 - 40.57 Okt-17 36.03 JSenm-17 31.43 Auy-17 27.32 louA-17 22.18 louv-17 18.68 Mai-17
B. KaBapd Eooda Kpatikot Mpoimoloytopot (£) 40.25 38.38 33.18 27.95 22.12 18.68
Anokhon -Ecoda (A-B) 0.33 -2.35 =il.7/5 -0.64 0.05 0.00

[. Aandveg Kpatikot Mpodmoloytopou (M) 40.43 36.35 32.70 28.67 23.77 19.92

A. Aaraveg KpatikoU Mpoimoloylopou (£) 42.68 38.67 34.41 30.23 25.21 20.72
Anokhon -Aartdveg (M-4) -2.25 -2.32 -1.70 -1.57 -1.44 -0.79
MNpwtoyevég Anotel. Kpatikol Mpotmoloytopou (M) 5.33 4.54 3.54 3.02 1.94 1.84
MNpwrtoyevég Anoté. Kpatikod Mpoimtohoyiopou (2) 2.75 4.56 3.57 2.10 0.43 1.05

looZVyLo Kpatikol Mpododoyiopoy (M) 0.15 -0.33 -1.27 -1.35 -1.60 -1.24

loofUyLo Kpattkol MpoimoAoylopou (5) -2.43 -0.29 -1.23 -2.28 -3.09 -2.03
Ateukohuvon Arodoxrig KataBéoswv - (2),(8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Enttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Atevkohuvan Oplakis Xpnpatoddétnaong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
An6doon Tithwv EMnvikoV Anpooiou (10 €tn) m  (7),(8) % - 5.40% Noe-17 5.44% Okt-17 6.58% Noe-16 7.50% Noe-15 8.33% Noe-14 8.92% Noe-13
Tparneltkd Méoo Emttokio Katabéoewv (véwv) (2), (7) 0.29%  Sem-17 0.29% Auy-17 0.38% Jem-16 0.69% Sem-15 1.32% Sem-14 1.96% Sem-13
Tpanelikd Méoo Enttokio Aaveiwy (vEwv) 4.70% 4.82% 4.71% 4.79% 5.21% 5.56%
Tparneltkd Méoo Enttokio Katabéoewv (upLotdpevwv) 0.31% 0.31% 0.39% 0.73% 1.52% 2.32%
Tpareltkd Méoo Enttokio Aaveiwv (udtotapevwv) 4.57% 4.59% 4.88% 5.07% 5.29% 5.67%

Teviko ZOvoho Xpnuatodotnong (A+B++A) m  (2),(8) €815 Ooxt 204.2 Okr-17 203.6 Zem-17 221.5 Okt-16 227.9 Okt-15 230.9 Okt-14 240.1 Okt-13
A. Tevik} KuBépvnon 18.3 17.0 22.8 234 18.8 20.8

B. I8LwTikéG ETtixeLprioeLg 89.3 89.6 94.4 96.5 101.6 104.4

I. 18uheg kat IMKI 83.8 84.1 91.2 94.5 97.3 101.4

A. Aypdreg, EAeuB. EmayyeApartieg kot AToptkég Emuy. 12.9 12.9 13.1 13.5 13.2 13.5

SUvoho KataBéoewv kat Pémog (A+B+T+A) m  (2),(8) €61 Ooxt 159.7 Okr-17 156.7 3em-17 160.6 Okt-16 157.8 Okt-15 213.4 Okt-14 2129 Okt-13
A. Kdrowkot Ecwteptkol (A1+A2+A3) 136.9 133.2 135.2 129.7 178.5 177.4

A1l. levikr) KuBépvnon 13.3 10.6 10.5 8.6 14.0 17.0

A2. I5LwTikeéG Emixelprioetg (A2.1+A2.2+A2.3) 22.3 21.9 21.7 19.9 28.9 25.6

A2.1. AohaloTike ETtXelprioeLg 1.5 1.0 1.5 1.7 2.8 3.1

A2.2. Nourtd Xpn LaTomLoTtwTkd 18pU pota 1.6 1.6 3.8 3.7 4.9 4.4

A2.3. Mn XpnHOTOMLOTWTLKES ETULXELPH OELG 19.2 19.3 16.4 14.4 21.1 18.1

A3. Notkokuptd kat IMKI 101.3 100.7 102.9 101.2 135.6 134.8

B. Kdtowkot Aotmwv Xwpwv Eupwiwvng 1.5 1.5 2.4 1.2 1.4 1.4

[. Mn Kdrtowkot Eupwiwvng 6.4 6.8 5.9 8.6 12.3 11.9

A. Yrioxpewoelg Sxetl. pe MetapiBal. Neptouo. Itowxeia 14.8 15.2 17.1 18.2 21.2 22.2

Aseiktng OwkovoptkoU KAipatog m  (3),(8) MA Nat 98.4 Noe-17 983 Okt-17 92,9 Noe-16 87.5 Noe-15 103.8 Noe-14 92.4 Noe-13
Blopnyavia (otaBpton 40%) -3.9 -4.7 -7.8 -16.6 13 -11.0
Yninpeoteg (otdBpion 30%) 13.6 14.4 3.5 -15.4 21.6 -8.1
KatavoAwtr¢ (otdBpion 20%) -53.8 -54.0 -66.9 -64.1 -49.9 -66.7

Awaviko Eprmopto (otaBpion 5%) 2.3 2.0 10.9 -12.8 10.3 -18.1
Kataokeuég (otdBpion 5%) -59.3 -44.7 -53.8 -47.0 -34.2 -33.4

NnyA: (1) EMnvikn Ztatotkd Apxn (EA.ZTAT.), (2) Tpanela thg EAAGSoG (TTE), (3) Eupwraikr Entctpontry (European Commission), (4) Evpwriaikn Statiotkr Yrinpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owovoptkrg AvdAuong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

Inpeiwon: (1) wey, g kat m opifoupe Ta etrjola, Tpnviata kat pnviaia otolyeia avtiotoa, (2) wg A(yoy%) opifou ue v etrola noocootiaia petaBolr, wg A(qog%) opiloupe v Tplunviaia
mooootiaio petaBoAr, wg £12m opifoupe To dBpotopa 12 pnvav kat wg MA opilou pe TG povadeg Seiktn, (3) wg M opilou pe to mpaypatonon Bév kat wg I to otdxo, (4) oto nedio 6nuooLovoptkd
otolxela (vevikr kuBépvnon) n netaBANTr tou pwTtoyevol g Looluyiou ¢ yevikig kuBepvnong Sladeépet amd to avtiotolxo péyebog tou EAANVIKOU TIPOYPELHOTOG OLKOVOULKI G TLPOGOPHOYAS,

(5) ota mebia kuPEpvnon (EKTEN KPQATLKOU TIPOU! 0) K emTdkia avadopdg Eupwraikig Kevepikrg Tpamelag, o otolxeia mapeABOVIwY ETOV avadEpovtaL atn Hev Tpw

TiepinTwon otnv ektéAean Tou TPUTIOAOYLOROU KATA TOUG TTPONYoU HEVOUG Ve, otn Se e0tepn otig tapehBol oeg nePONVIEG KaTd TLG omoleg uTtr pée petaBolr ota ev Adyw EMLTOKLA.
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