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Disclaimer Y Eurobanic

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bourfiollbwihg limitations:
This presentation has been prepared by Eurobank.

The material that follows is a presentation of general background information about Eurobank and this information is maelgédr use at this presentation. This information is summarized and is not complete. This
presentation is not intended to be relied upon as advice and does not form the basis for an informed investment decigpressntation or warranty, express or implied, is made concerning, and no reliance should be placed ¢
the accuracy, fairness or completeness of the information presented fi@eopinions presented herein are based on general information gathered at the time of writing and are subject to changenatitte. Neither Eurobank

nor any of its affiliates, advisers or representatives or any of their respective affiliates, advisers or representatypEsaay liability whatsoever for any loss or damage arising from any use of this document or its contents or
otherwise arising in connection with this document.

The information presented or contained in this presentation is current as of the date hereof and is subject to changenefib@aind its accuracy is not guaranteed. Certain data in this presentation was obtained from various
external data sources, and Eurobank has not verified such data with independent sources. Accordingly, Eurobank makesnati@mes to the accuracy or completeness of that data, and such data involves risks and
uncertainties and is subject to change based on various fad®assperformance is no guide to future performance and persons needing advice should consult an independent financial adviser.

This presentation contains statements about future events and expectations that are folwakidg within the meaning of the B. securities laws and certain other jurisdictions. Such estimates and felvakidg statements are
based on current expectations and projections of future events and trends, which affect or may affect Eurobank. Wordd¢ fuéh/eS @S¢ &l yGAOA LI (S2¢ aLIX I ysé aSELISOGZE a4l
G3dZA RSt AySzé GaKz2dZ RZIé¢ alAYZé aO02yiAydsSzé aO2dzd REI ¢ thenBgdthverof syidh xpréssiansdrednteddeditd ity {orindokirly Etatemangs AbUit brE ot thea 6 S
exclusive means of identifying these statements. These forlaking statements are subject to numerous risks and uncertaraie there are important factors that could cause actual results to differ materially from those in
forward-looking statements, certain of which are beyond the control of Eurobank. No person has any responsibility to upeldase @ny forwardooking statement based on the occurrence of future events, the receipt of new
information, or otherwise.

This document and its contents are confidential and contain proprietary and confidential information about Eurobank asepésations.This presentation is strictly confidential and may not be disclosed to any other person.
Reproduction of this document in whole or in part, or disclosure of its contents, without the prior condeataifinkis prohibited

This information is provided to you solely for your information and may not be retransmitted, further distributed to amypetken or published, in whole or in part, by any medium or in any form for any purpose.

This document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country whedéssilzition would be contrary to law or regulation. In particular this document and the information
contained herein does not constitute or form part of, and should not be construed as, an offer or sale of securities antlandy RA 3 &4 SYAY Il G SRZ RANBOGt & 2NJ AYRANBOGtes Ay
AyadAaddzZianzylt o0d2SNEé¢ |ad adzOK GSN¥ A& RSFAYSR Ay wotddh Mnsad WHRSNI (IKBR ! ¥diiSRRS (6 KSa) SOIRALGAISES 2
presentation does not constitute or form part of and should not be construed as, an offer, or invitation, or solicitaiooffar, to subscribe for or purchase any securities in any jurisdiction or an inducement to enter into
investment activity. Neither this presentation nor anything contained herein shall form the basis of any contract or conimitme

This presentation is not being distributed by, nor has it been approved for the purposes of Section 21 of the Finameiat SERi a | N) SG & ! Ol w© nn nauthdrigedunder@he BSMA.D 68X | LISNEH 2

G
oKX

This presentation is being distributed to and is directed only) gigfsons who are outside the United Kingdom or (ii) persons who are investment professionals within the meaning 08@&timi¢hE Financial Services and

al Ny Sda !'O0G wnnn O0CAYFYOALE tNRBY2GA2Y 0 hNRSNJI H A pretw@rNG Ko ORI BEYG S aA Adzyh YIOZNE 2yNT GFSIRE 1 AayaR OAA- (GKAA2YY a! N&D
whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Setvidarkets Act 2000) in connection with the issue or sale of any securities may otherwise lawfully be
O02YYdzyAOF SR 2NJ OFdzaSR (2 0SS O02YYdzyAOFIGSR ol ft &dzOK LISty whichitlistnimiirichtbnirdates vall ohyShE &/allhbi B and vill donky becemgSgedBnditt
Relevant Persons. Any person who is not a Relevant Person should not act or rely on this document or any of its contents.

Each person is strongly advised to seek its own independent advice in relation to any investment, financial, legalutaxgaocoegulatory issues. This presentation should not be construed as legal, tax, investment or other
advice. Analyses and opinions contained herein may be based on assumptions that, if altered, can change the analyses exm@issed. Nothing contained herein shall constitute any representation or warranty as to future
performance of any security, credit, currency, rate or other market or economic me&uzZNE 0 gasft pefdodimance is not necessarily indicative of future results.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation or any other distessed verbally, or on its completeness, accuracy
or fairness. This presentation does not constitute a recommendation with respect to any securities
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2Q17 results S eurobank)

Highlights Key financials
o Net profit €40m in 2Q17 and76m in 1H17 em 2Q17  1QL7 (%) 1H17  1H16 (%)
A Core preprovision income (PPI) up 4.6%4q; up 9.1% 30-y Net interest income 388.¢ 381t 20 770.4 771.0 (0.1)
A NIl up 2.0% @-q; stable yo-y Commission income 719 68.8 45 140.€ 117.8 194
A Commission income up 4.5%oeg; up 19.4% -y Other Income 35.3  40.2 (12.2) 75.6  130.9 (42.3)
A Operating expenses down 2.6%y, Greece dow8.5% yo-y Operating income 496.1 4905 1.1 986.€ 1,019.8 (3.3)
o Asset Quality Operating expenses (244.9 (2439 04 (488.8 (501.8) (2.6)
A Third quarter of negative NPE formationet93m Core Preprovision income 215.¢ 2064 4.6 4223 387.0 91
A NPE stock dowe0.5bn in 2Q17¢0.8bn in 1H17 Pre-provision income 251.2 246.€ 1.9 497.¢ 518.0 (3.9)
A NPE ratio down 90bpsarq at 44.1% Loan loss provisions (183.7 (188.2 (2.4) (371.9 (397.5) (6.4)
A NPE coverage up 30bpsoep at 51.1% Net Income before tak 514 52.2 (1.5) 103.€ 112.8 (8.2)
Net income after tax 39.7 36.5 88 76.3 106.5 (28.3)
e Liquidity
A Deposits Greece up l&0.7bn go-g; upe0.3bn in 1H17 Ratios (%) 2Q17 1Q17 1H17  1H16
A Current ELA funding @®.9br €2.5bn down from 2017 peak Net interest margin 243 2.34 240 220
Cost / income 49.4  49.7 49.F 49.2
Cost of risk 19C 1.94 1.91 2.00
o Capital
] NPE 44,1  45.C 44.1 45.1
A Eurobank plans to redeer®50m preference shares issuing Tier Il bonds NPE coverage 511 50 51.1 50.0
A 20% ofGrivaliadisposal on July 4th; 30bps gain on 2Q17 FLB3 CET1 90dpd 346 34 34.€ 34.7
A Common Equity Tier 1 (CET1) ratio at 17.4% 90dpd coverage 65.2 65.E 65.2 65.0
A Fully loaded Basel Il (FLB3) CET1 at 24up/&0bps ep-q CET1 17.8 17.¢ 17.48 16.7
FLB3 CET1 14.4 13.€ 14.48 13.3
o International operations net profite42m in 2Q17 anct71m in 1H17 Loans / Deposits 113.¢ 1151 113.& 1199
TBV per share} 2.64  2.5¢ 2.64 2.48
EPSH) 0.0z 0.0z 0.0z 0.05

1. GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly2. Beforediscontinuedoperations& restructuringcosts 3. Pro-formafor Grivaliadisposal | Page3



Pre-provision income (PBI

& Eurobank

Core PPI and other income (n)

Highlights

67 31 55 40 35 Other income
Core PPI
199 208 220 206 216 °
2Q16 3Q16 4016 1Q17 20Q17

PPI per regiond m)

A Corepre-provision income (PPI) up 4.6%q; up 9.1% y0-y
A NIl up 2.0% @p-q ate389m; stable yo-y
A Commission income up 4.5%oep|; up 19.4% -y
A Operating expenses down 2.6%4y, Greece dowB.5%y-0-y

A PPlup 1.9% ep-q ate251m
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GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly
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Asset quality

& Eurobank

NPEs formatioh (e m)

90dpd formationt (€ m)

65.3 Coverage (%)
34.6 Ratio (%)

| =Intl
91

Ei B OGreece

50.0 50.0 50.7 50.8 51.1 Coverage (%)
45.1 45.6 45.2 45.0 44.1 Ratio (%)
492
149
H L,(=7=2=)J W m = Int]
(108) (23) mOGreece
(193)
2Q16 3Q16 4Q16 1Q17 2Q17
Loan losgrovisions(e m)
2.2% 1.9% 1.9% 1.9% 1.9% Cost ofRisk
222
: 188 184
L
m & intl
171 B O Greece
160 155 161
2Q16 3Q16 4016 1Q17 2017

65.0 65.5 66.1 65.5
34.7 34.8 34.7 34.8
154
—J
(16) (28)
(85)
2Q16 3Q16 4Q16 1Q17

2Q17

Third quarter of negative NPE formationedt93m

NPEstock downe0.5bnin 2Q17:¢0.8bnin 1H17

NPE ratio down 90bpsarq at 44.1%

NPEcoverage up 30bps-¢-q at 51.1%

Costof risk at 1.9%

90dpd formation positive, albeit reduced by 41%-q

GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly
1. g-o-q changebefore write-offs, sales FXmovementsand other. 2. Onnet loans

| Pages



: : l Eurobank
Funding and liquidity
Eurosystem fundinge(bn) Comments
34.0 32.7 A CurrentELA funding a9.9brt €2.5bndown from 2017 peak
Lo 2.8 A Outstanding Pillar I bondsl.0bnt
15.7 A Group depositsip bye0.4bn go-q; fully offsetting 1Q1dutflows
. 13.8
12.2 :
EEl CECB A TLTRO H1.3bn
= ELA A c75% of Interbank repos with Greek risk related collaterals
Jun 12 Jun1l5 Decl1l6 Marl7 Jun17  Aug 17

Interbank repos andeurosystemfunding (€ bn)

Liabilitiesbreakdown € bn)

16.813915_7 "

B 12.5 '1812.2
91

1

§ 9 3233 3 w8 88 99 88N hN

O O - Cc O O < 9 cCc QO O - cCc O O - cCc D

v ¢ © S5 oO© ¢ © S O O ©® S O O ®©® S S

o N s D 0. o s D oo s D> 00 s D <

Eurosystem = Repos

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
1. As at30 August 2017.

Other
3.0 Wholesale
5.6
ELA
11.2
ECB
2.6

Deposits
34.1

Page6



Capital position B urobank |

Phasedin CET1 Fully loaded Basel ITETYFLB3)

agbps 17:4%
250bps 16.9% 3bpS ]

17.3% 10bps 0 17.4% Sbps 17.4%
Z 14.4%
13,895 _60PPS
— s 5 2 2z © ™ ! © W = n 5 ©
O 2 £ u 8 £ 0 £ ey, 2 = 5 £
o o O S v e L S o 9 .0 5 2 @ o
~ ~ 3 ~ T O A, T o o G ) o= & ot
| - ] S S o+ © om e o c = = 5 P ok
o o n o 5 5w g 53 o w £ o9 s S W
— LL G O ~ LL o ™ = ©)
N < N =3 ~ N~ m ° < N~
e — — - © = —
o o (04 L a (@4
N N AN
RWAs 38,602 - 388 38,990 (875) 38,115 RWAs 38,190 ! 37,835 - 37,835 - 280 38,115
(€m) (€m) !
Capital 6,663 40 69 6,772 (132) 6,640 Capital 5 56g | 5441 950 6,391 13 236 6,640
(e m) (em) i
GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly | Page7

Note: 2017CET SRERequirement8.75% 2017O0veralltotal capitalrequirement(OCR12.25%



Redemption of preference shares through issuance of Tier Il bonds  urobani

Tier Il bonds Total Capital (FLB3)

250bps 17.1%

A Eurobank plans to redeea®50m state preference shares through issuance of

Tier Il bonds

14.6%

A Coupon c.6.4%payablein cash, taxieductible
12.25%
A Non-convertible
A Tier Il bond terms are market standard:
A Subordinatednstrument,rankssenior tocommonshares
A 10 years maturity, callable after 5 years

A Mandatory couponpayment

A Qualifies for MREL

2Q17 FLB3 total Tier 1l capital Pro-forma 2Q17 2017 OCR SREP
A Pro-Forma CAD ratiqFLB3) increases by 250bps to 17.1% capital? FLB3 total capital

GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly
1. Accordingo Law4484 2017. 2. Proformafor Grivaliadisposal | Paged



International Operations

& Eurobank

Core PPIg(m) Net Profit! (€ m)
74
64 65 66 69 42
30
30 o6 o8
2Q16 3Q16 4016 1Q17 2Q17 2Q16 30Q16 4Q16 1Q17 2Q17
Loan loss provisions(m) Net Loans and Depositg pn)
3.1% 1.9% 1.9% 1.6% 1.5% Cost of Risk
104
52 i
31 31 i
Int'l ROM BUL SER CYP LUX
20Q16 30Q16 4Q16 1Q17 20Q17 m Net Loans m Deposits
GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly
1. Net Profitfrom continuedoperationsbefore restructuringcosts(after tax). | Page9



& Eurobank

2Q 201 /results review
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Loans and deposits

& Eurobank

Gross loansg bn)

Deposits € bn)

n loans H-I* (em) 54 (195) 348
1.0 50.6 50.7 50.2 0.1
O International
" Greece
21.9 217 217 014 [1Business
O Mortgages
16.3 16.1 16.1 16.0
O Consumer
5.3 5.4 5.4 5.3
6M16 9M16 FY16 3M17 6M17

119.9%
117.2%
114.8%  1151% 19389
———__¢  Loans/Deposits
230 334 340 33.7 34.1
10.6
10.2 10.2 10.7 O International
O Greece
228 23.1 23.4 22.9
6M16 o9M16 FY16 3M17 6M17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly.

1. Excluding FX effect, writdfs and sales.
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@ uropan
Assets

Total assetsq bn) Gross Loans

Consumer
12%

Business
53%
64.0
Mortgages
35%
Net loans and advances to customerg 38.8 Securities
Trading & other GGBs
6% 19%
PP&E, intangibles and otherssets EESE GTBs
Derivatives  pus - s 41% 13%
Loans and advances to banks e
Deferred taxasset 4.9
Cash and central banks balances s, = Other
14 governments
bonds
21%

Grivalia Properties classified as held for sale. All previous quarters restated accordingly. |

1. Ofwhiche4.0bnDTC Pagel2



New time deposits spreads and client rates (Greece) QT

Time deposit client rates (bps) Deposits mix

Core
114 57%
Time
43%
New time deposit spreadgbps)
(97)
102
(107) (_'L/’(-QZ)
(113) (102) (106)
8 88 9993998838935 8nNNNT
UCQLL>CEOQH>OCQLL>C
[ o J 3% [ o
8ﬁ£§<§3“§$02863c§5<§3
— New production == Stock
b ¥ 83 3 8 8 g 9 9 9 5 5 5 5
[S) 8] 8] c [S] - c [oX (8} - - > c
[} 5] 5] > 5] © > [0} () [ Qo © >
[a) [a) [a) bl [a) S bl n [a) S < s =
1M avgEuribor 11 22 2 (6) (190 (31) (@6 @7 @7 @7 (@7 (B7) (37)
Grivalia Properties classified as held for sale. All previous quarters restated accordingly.
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Net interest income

& Eurobank

NIl breakdown € m)

NII per region € m)

Total NII 388 389 390 381 389
388 389 390 381 389
% % & International
O Greece
282 285 283 274
487
Loan margin 480 470 442 447 2Q16 3016 4Q16 1Q17 2Q17
NII evolutiong-o-g (€ m)
s L 0 6 3 0 389
L1 ()
Bonds & other 57 51 55 57 ﬁ
Money market & Repos (24) (28) 0] (22)
Eurosystenfunding (66) (53) (48) (45) (44)
4 (4)
Pillar I (12) (10) ©) c
n = = —
. . (56) (54) (48) 47 = 5 B = > £ £ 8 =
Deposit margin (56) o g = © S ° S <
%) ) g S m o3 1]
o e} 2 ) =
= ] o )
w S ) =
2Q16 3Q16 4Q16 1Q17 2Q17 \ Y o
Greece

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
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Spreads net interest margin

& e urobank

Lending spreads (Greece, bps)

Deposit spreads (Greece, bps)

2016 3016 4Q16 1Q17 2Q17
Corporate 507 511 524 516 493
Retail 460 447 435 416 432
Total 477 470 467 451 454

Retail lending spreads (Greece, bps)

2Q16  3Q16  4Q16 1Q17
Savings & Sight  (56) (53) (53) (51)
Time (103)  (103) (96) (90)
Total (75) (74) (72) (67)

Net interest margin (bps)

2Q17

(49)

(88)

(66)

20Q16 3Q16 4Q16 1Q17 2017 2016 3Q16 4Q16 1Q17 2017
Consumer 1,062 1,054 992 991 1,019 Greece 197 204 211 210 220
SBB 619 603 594 537 551 International 338 328 333 329 335
Mortgage 289 277 274 265 282 Group 222 227 235 234 243
Grivalia Properties classified as held for sale. All previous quarters restated accordingly. | Pagel5

1. On average net loans



Commission income

& Eurobank

Commission income breakdowre (m)

Commission income peegion € m)

71 72
61 66 69
21 19 Lending
20 19 18
35 Network
34 37 37 34
Capital Markets
6 3 5 8 P
8 8 9 9 Mutual funds
3 i 5 3 Rental & other income
(5) (3) 3)
(10) 7 Govt. Guarantee
expense
2Q16 3Q16 4Q16 1Q17 2017

em 71 70 75 71 75 Feesexcl.
Govt
bps 40 41 45 44 47 9uarantees
expense
71 ¥
S 69 72 LyudQft
61
% \ 28
Greece
44 44 44
35 39
2Q16 3Q16 4Q16 1Q17 2Q17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
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. @ uropan
Operatingexpenses

OpExper region € m) OpExbreakdown € m)
3.5%
250... 247.. 242 244 245 >02 W 489

¥4 = International

Depreciation

. 194 181
m Administrative
182 181 181 177 NGB 1 Greece .
m Staff
272
2Q16 3Q16 4Q16 1Q17 2Q17
1H16 1H17
Costto-incomeratio (%) Headcount and network evolution (#)
856 840 839 839 838 Branches (#)
2Q16 3Q16 40Q16 1017 2017 16,340
Greece 50.3 51.2 47.5 50.0 50.9 £ 006 15,929 15,899
: I - 15,846 Grou
International 44.0 49.7 45.0 48.9 45.7 10,173 " P
5167 9,807 9,789 9,761 9,710 Greece
Group 48.4 50.8 46.8 49.7 49.4 ;
e A .
\Mm 6,138 6,136 L Y 0 Qf
2Q16 3Q16 4Q16 1Q17 2Q17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly | Pagel7



& Eurobank

Asset Quality
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NPEdormation per segment (Greece)

& Eurobank

Mortgages € m)

Consumer ¢ m)

315
278
100
22 35 38 28
— [ - [ | || [ | = o e
(9) 22) (7 15)
8 a 3 8 o S
3 3 3 32 5 S o o o o o o
o o o o o o — 13 ™ < — I3Y
— N ™ <t i N
Small business(m) Corporate(e m)
139
71
51
12
=

27) (15) | | .
< < < < > ) & ©
© & & 8 8 g

i N (92 < -l N

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
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NPEs analysis (Greece)

& Eurobank

N stockNPEsq m)

Retail portfolio

E

PEs

Performing

€ 9.2bn
N stockNPEs

NPEs

Non- Performing
€9.3bn

Performing Forborne

Non Performing Forborne 90dpd

€ 2.0bn
€4.2bn Non Performing Forborne-89dpd
€2.7bn
Corporate portfolio
NPE formation
() (36) (64)  (38) W NPE netflow |
(15) (3) (25) ! PEs NPEs
(41 ) a1 E
(50 . v Performing Non- Performing
. W Sales € 7.9bn € 5.1bn
Non Performing Forborne 90dpd
Performing Forborne € 0.4bn
€ 0.6bn Non Performing Forborne-89dpd
€1.1bn
22 74 13 Otheradjustments
@ (67)
2Q16 3Q16 4Q16 1Q17 2Q17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly | Page20



NPEs metrics (Group) ) uroban

90dpd bridge toNPEge bn) NPEs per region
Provisions/ FIEMENENS &
Total NPE: NPESs ratid collaterals /
NPE:s
Q8 (e bn) (%) (%) (%)
4.0 Consumer 3.4 64.6 80.1 85
17.3 Mortgages 6.3 40.0 34.7 105
Small Business 4.3 66.4 44.2 100
Total Retall 14.0 50.9 48.6 99
Corporate 6.6 43.8 55.9 101
Greece 20.5 484 51.0 100
LyidQot 1.6 20.4 53.5 103
90dpd NPE 0-89dpd Other Impaireoz NPEs Total 221 44.1 51.1 100
NPEge bn) NPEs breakdow(e bn)
23.0 23.1 22.9 22.6 291 23.0 23.1 22.9 22.6 22.1
6.7 7.0 7.2 7.0 6.6 NPF
71% 70% 69% 69% 70% NP
= NPF 90dpd
16.3 16.1 15.7 15.6 15.5 CONP

m NPF 0-89dpd
o

2Q16 3Q16 4Q16 1Q17 2Q17 2Q16 3Q16 4Q16 1Q17 2Q17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly. |

1. Nonperforming forborne loans. 2. Loans impaired due to triggers other than the existence of forbearance measureg, Befdoming. 4. NPE ratio &0.8%includinge4.5bnoff-balance sheet exposures Page21



Asset quality metrics 90dpd loans

& Eurobank

90dpd ratio per segrant (%)

90dpdratio perregion (%)

€3.0bn €5.1bn €3.7bn €5.5bn €17.3bn 38.0
37.6 3.7 37.7 - §§-0 —o—Greece
52.1 ¢
47.9
34.7 34.8 34.8 === Grou
34.5 —a— 3 36 P
29.1 28.7
17.7 17.5
173 16.9 15.7 .
International
Consumer Mortgages  Small Business Corporate Group 2Q16 3Q1e 4Q16 1Q17 2Q17
90dpd coverage per segment (%) 90dpd coverage per regio(?o)
91.8
2016 3Q16 4Q16 1Q17 20Q17
75.6
65.3 Greece 64.9 65.3 65.8 65.2 65.0
56.0
45.4 International 66.4 67.9 69.4 69.8 69.6
Group 65.0 65.5 66.1 65.5 65.3

Consumer Mortgages = Small Business  Corporate Group

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
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90dpd formation per segment (Greece) S urobank

Mortgages € m) Consumer ¢ m)
245
221 83
216 84 82 72 66
54
160 171 43 55 " 2 2 N 36
119 17 22
115 109 129 118 6
94 84 101
- g4 84 .5 g2
22 8
S a 3 = N a 3 3 3 5
S a a = N 9 9 a = S o o o o o o o o o o
(@4 (04 (@04 (04 (@4 (04 o (04 o (04 < N < N < N < N < N
<t N < N < N < N < N
Small business(m) Corporate(e m)
283313 296
201
126142 125 170 B 165
103 U701 108 99 68 108
2) 8
(71)(69) (93) (152)
N ™ o™ < < 0o Lol © © N~ N ™ ™ < < Lo} o © © N~
> o ©o© © ©o o ©o ©o o o > © o ©o © ©o o o ©o o
<t N <t N < N < N < N < N < N < N < N < [V}

Grivalia Properties classified as held for sale. All previous quarters restated accordingly | Page23



& Eurobank

International operations
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International presence

&) Eurobank

& e urobank |

Srbija
TotalAssetge bn) 1.3
Net Loansq bn) 0.9
Deposits € bn) 0.8
Branches (#) 80
‘B Postbank
TotalAssetge bn) 3.4
Net Loansq bn) 2.4
Deposits € bn) 2.9
Branches (#) 174

&Y urobank

Private Bank Luxembourg

TotalAssetq€ bn) 15
Net Loansq bn) 0.5
Deposits € bn) 1.2

LONDON @

LUXEMBOURG

& Bancpost

Total Assetqe bn) 2.6
Net Loansq bn) 1.7
Deposits € bn) 1.9
ROMANIA Branches (#) 147
" seRBIA 3 ,
b= B Eurobanic
Cyprus
I Total Assetge bn) 4.3
S eurobank Net Loans bn) 1.5
o
_’/4 Deposits € bn) 3.8
RS Private Banking 8
centers(#)

Grivalia Properties classified as held for sale. All previous quarters restated accordingly

Page25



Income statement highlights

& Eurobank

Core PPl(e m)

Pre Provisiorincome € m)

2Q16
3Q16
4Q16
1Q17
2Q17

ROM

2Q16
3Q16
4Q16
1Q17
2Q17

BUL

2Q16
3Q16
4Q16
1Q17
2Q17

SER

2Q16
3Q16
4Q16
1Q17
2Q17

CYP

2Q16
3Q16
4Q16
1Q17
2Q17

LUX

18
7
110
18

9

| 29
130
|31

|28
A 9

118
| 19

122

20
I 20

13
13
13
14
—4

86

75

18 67

8 3 23
19

33 7

30 31

25

8 10

69

20

29

10

80
4
O LUX
28

OCYP
[ SER
29 OBUL

ROM

2Q16 3Q16 4Q16

1Q17

2Q17

Net Profit before discontinued operations & restructuring

costs (e m)

30

30

26

42

28

2Q16 3Q16

4Q16

1Q17 2Q17

GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly
1. Net Profitfrom continuedoperationsbefore restructuringcosts(after tax).
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@— n
Gross Loans .

Romania (e m) Bulgaria(e m)

2604 555 2558 2580 2671

261 . . 353 . [JConsumer
2,046 2093 2,081 2080 5016 @

359 370| | 366 367 . £1Consumer -
862 862 861 O Mortgage .
725 716 716 710 O Mortgage
. 6M17 1,375 1311 1,341 1,365 1492 Business 6M17
962 1,007 | 998 1,004 | g3g |/ Business
6M16 OM16 FY16 3M17 6M17 6M16 9M16  FY16 3M17  6M17
Serbia(e m) Cyprus ¢ m)
1582 1534 1540 1516 1,551
16 18 19 17 ek
O Other
1%
go1 917 931 921 963 =59
224 236 246 256 . 0 Consumer 1516 1522 1499 1533 Business
18%
180 178 L7 175 - O Mortgage
6M17 6M17
486 503 508 489 513 Business
6M16 9M16 EY16 3M17 6M17 6M16 9M16 FY16 3M17 6M17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly | Page27



Deposits

& Eurobank

Romania(e m) Bulgaria(G m)

oo75 2716 2813 2811 280
1,893 1,887 1939 1850 4g47 037 901 920 899 934 .
1,128 1,110 (1074 976 1,042 .
Time ‘
1,73 1,81 1,89 1,913 O Core
765 777 865 876 lDCore 6M17
6M17
6M16 9M16 FY16 3M17 6M17 6M16 9M16 FY16 3M17 6M17
Serbia(e m) Cyprus € m)
3,917 3,932
3,646 3,688 3,746
2,040 2,035
740 760 2083 2,080 N
713 719 147 Time
Time
a1 312 299 294 312 -
1,877  |1,897
301 407 449 446 OCore 1,56 1,60 O Core
6M17
6M17
6M16 9M16 FY16 3M17 6M17 6M16 9M16 FY16 3M17 6M17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
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Asset quality

& Eurobank

Romania Bulgaria
— * o s — 66.5%
72.0% 49 73.9%  74.5% 62.8% 64.3%  96°
Coverage ’ r3.a% ’ o T21% 60.3% 60.4% — ¢ Y Coverage
90dpd 26,6%  25.7%  258%  258% ..
g ¢ ¢ == 19£9% 20$1% 19£5% 18i9% 17.7%  90dpd

]?Odpd_gross 90dpd gross

ormation ) formation

(€m) 2 -

— @) — || €m
) (4) @ @ (5) “4)
2016 30Q16 4Q16 1Q17 20Q17 2016 3016 4Q16 1Q17 2Q17
Serbia Cyprus
Coverage GSM O T06% | 109% o tu
66.0%  69.4% %% 7100 T57%  Coverage
/ I
90dpd 16.7% 15.4% 16.1% 16.4% 16.4%
~— e * ¢ ¢ 6.9% 7.1% 6.8% 6.0% 5.9% 90dpd
90dpdgross
formation 90dpd gross
em) 5 1 formation
_ A wa l § - [ —_— (e m)
o o]
20Q16 30Q16 40Q16 1Q17 20Q17
20Q16 3016 40Q16 1Q17 20Q17

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
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Key figuresg 2Q17

& e urobank

Romania Bulgaria Serbia Cyprus Lux Sum

Assets 2,630 3,421 1,301 4,328 1,468 13,148

Gross loans 2,016 2,671 963 1,551 461 7,661
Balance Sheet
(em) Net loans 1,671 2,357 854 1,482 461 6,824

90dpd Loans 478 472 158 91 2 1,201

Deposits 1,847 2,860 760 3,746 1,216 10,429

Operating Income 34.0 50.0 18.3 35.8 8.4 146.6

Operating Expenses (22.9 (20.8) (11.7 (7.5 (4.6) (67.0)
Income L

L I . 14. 2. . A 25.
ST (2T oan loss provisions (3.3) (14.6) (2.5) (5.0) (0.2) (25.5)

Profit before tax & minorities 3.2 13.0 4.3 23.3 3.8 47.6

Net Profit before discontinued operations & restructuring 3.4 11.2 4.9 19.9 33 420

costs

Retail 147 174 80 - - 401
Branches (#)

Business / Private banking centers 8 10 7 8 2 35
Headcount (#) 2,117 2,338 1,265 323 93 6,136

GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly
| Page30

1. Net Profitfrom continuedoperationsbefore restructuringcosts(after tax).



& Eurobank

Appendix I¢ Supplementary information
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Summaryperformance

& e urobank

Balancesheetc key figures

em 2017 1Q1
Gross customer loans 50,11¢ 50,21C
Provisions (11,304 (11,469
Net customer loans 38,81z 38,741
Customer deposits 34,101 33,66(
Eurosystem funding 13,83¢ 15,67¢
Shareholders' equity 7,55¢ 7,407
Tangible book value 5,772 5,633
Tangible book value / share)( 2.64 2.58
Earnings per share) 0.02 0.02
Risk Weighted Assets 38,99( 38,602
Total Assets 64,01¢ 65,657
Ratios (%) 2Q17 1Q1

CET1 17.4 17.3
Loans/Deposits 113.€ 1151
90dpd 34.6 34.8
90dpdcoverage 65.3 65.5
Provisions / Gross loans 22.6 22.8
Headcount (#) 15,84¢ 15,89¢
Branches and distribution network (#) 897 89¢

Incomestatementc key figures

€em

Net interest income
Commission income
Operating income
Operating expenses
Pre-provision income
Loan loss provisions
Other impairments

Net income before tax
Discontinued operations
Restructuring costs (after tax) & Tax a
Net income after tax
Ratios (%)

Net interest margin

Fee income / assets
Cost / income

Cost of risk

2Q17
388.9 381.5
71.9 68.8
496.1 490.5
(244.9) (243.9)
251.2 246.6
(183.7) (188.2)
(17.3) (7.5)
51.4 52.2
(1.5) 1.6
(0.8) 0.2
39.7
2Q17
2.43
0.45 0.42
49.4 49.7
1.90 1.94

Grivalia Properties classified as held for sale. All previous quarters restated accordingly
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Consolidated quarterly financials S uroban]

Income Statementd m) 2017 1Q17 4Q16 30Q16 2016
Net Interest Income 388.9 3815 389.9 388.8 388.0
Commission income 71.9 68.8 71.4 65.6 60.9
Other Income 35.3 40.2 55.1 31.3 67.4
Operating Income 496.1 490.5 516.5 485.7 516.3
Operating Expenses (244.9) (243.9) (241.7) (246.6) (250.0)
Pre-Provision Income 251.2 246.6 274.7 239.0 266.4
Loan Loss Provisions (183.7) (188.2) (186.4) (191.0) (222.4)
Other impairments (17.3) (7.5) (40.3) (10.3) (5.6)
Profit before tax 51.4 52.2 44.3 36.3 38.1
Net Profit before discontinued operations, restructuring costs & tax*ad;. 42.0 34.8 118.7 28.4 30.0
Discontinued operations (1.5) 1.6 (67.1) 57.5 12.1
Restructuring costs & tax adjustments (0.8) 0.2 (23.3) (0.5) 4.1
Net Profit 39.7 36.5 38.3 85.4 46.3
Balance sheetg m) 2017 1Q17 40Q16 3016 2016
Consumet.oans 6,253 6,275 6,323 6,323 6,268
Mortgages 17,457 17,711 17,835 17,904 18,055
Household Loans 23,710 23,986 24,159 24,226 24,323
SmallBusines$.oans 7,125 7,142 7,149 7,125 7,191
CorporateLoans 19,252 19,051 19,314 19,253 19,485
Business Loans 26,377 26,194 26,463 26,379 26,675
Total Gross Loans 50,116 50,210 50,655 50,645 51,039
Total Deposits 34,101 33,660 34,031 33,368 32,974
Total Assets 64,015 65,657 66,393 68,200 72,652

GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly |

1. Net Profitfrom continuedoperationsbefore restructuringcosts(after tax) and TaxAdjustments Page33



Consolidated financials

& e urobank

Income Statementd m) 1H17 1H16 N y-0-y (%)
Net Interest Income 770.4 771.0 (0.1
Commission income 140.6 117.8 19.4
Other Income 75.6 130.9 (42.3)
Operating Income 986.6 1,019.8 (3.3)
Operating Expenses (488.8) (501.8) (2.6)
Pre-Provision Income 497.9 518.0 (3.9)
Loan Loss Provisions (371.9) (397.5) (6.4)
Other impairments (24.7) (7.4) >100
Profit before tax 103.6 112.8 (8.2)
Net Profit before discontinued operations, restructuring costs & tax*ad;. 76.8 87.7 (12.4)
Discontinued operations 0.1 23.0

Restructuring costs & tax adjustments (0.6) (4.3)

Net Profit 76.3 106.5 (28.3)
Balance sheetgm) 1H17 1H16 N y-0-y (%)
Consumetoans 6,253 6,268 (0.2)
Mortgages 17,457 18,055 (3.3)
Household Loans 23,710 24,323 (2.5)
SmallBusiness.oans 7,125 7,191 (0.9)
CorporateLoans 19,252 19,485 (1.2)
Business Loans 26,377 26,675 (1.2)
Total Gross Loans 50,116 51,039 (1.8)
Total Deposits 34,101 32,974 34
Total Assets 64,015 72,652 (11.9)
GrivaliaPropertiesclassifiedasheld for sale All previousquartersrestatedaccordingly

1. Net Profitfrom continuedoperationsbefore restructuringcosts(after tax) and TaxAdjustments | Page34
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Key points and summary of views s uobanic

Recent macro developments
C InQ1 2017, real output expanded by 0.4%, both on a quarterly and an annual basis
C Labor market conditions continue to improve; jobless rate at@hth low of 21.7% (May 2017)

C Employment growing at an annual rate of c. 2.0%; labor productivity improved further in Q1 2017

2017 Outlook

C Completion of 2nd review and a strong tourism season support expectations for a further improvement in domestic economic

activity in the coming quarters
C Fullyear GDP growth now seen coming at around 1.7%, the fastest pace of expansion in the last decade
C .dzR3ISG SESOdziAa2y RIFEGE FYyR LR2aAGAGS OF NNBE &dzlLR2 NI FGaGFAY!l o2
C Following the successful completion the 2nd programme review:

V  The yield spread of the }fear Greek government bond over the respective German benchmark narrowed-Buiyitb its

lowest level since September 2014

V  The Hellenic Republic4arcessed financial markets for the first time since-20d4, issuing a3bn syndicateds-year bond
on July 25 (yield: 4.625%)

| Page3s



Economic activity is recovering following the m2i015 crisis S uroban]

Gross Domestic Product Private Consumption Government Consumption
100.5 = T, S e -, i,
100.5%] 100 = igg'g 7100
s o s0.5 -4+ - 99:5: ............ —(Cg(2015Q2= 100)
98.5 - 990 A
99.5 - 975 92 g
e ' [ 9791
99.0 - 96.5 - 98.0 - ;
7D
95.5 A Gl
98.5 - e CDP(2015Q2= 100) w—Cp(2015Q2 = 100) 97.0 -
94.5 - |
96.5
98.0 T T T T T T T 1 Q3.5 T T T T T T T 1 Q6.0 - : - : . - - y
(S —~ O M — (S ) — o o — - -
O 0 O O O O O O o O O 0o O O O O 3283 85 9835
R B BE L 8 B K B m e & o 8 b T T - S - S S
8 & &8 & &8 &§ & & 8 &8 &8 8 & 8 &8 & 8 8 8 8 8§ 8B 8 8§
Investment Exports of Goods & Services Imports of Goods & Services
109 4 125 | =] Goods (2015Q2= 100
and 1047 = = «[m Services (2015Q2= 100) ..,
145 y .
99 o X
135 \ = ExpGoods(2015Q2= 100)
SN = e « Exp Services (2015Q2 = 100)
125 %
89‘ \
- e
115 84 - \ / \.‘ .........
‘ ’, :_." L
105 79 - 1 —> | 825
- e —- v/
95:‘~. _-': T 74 T T T T T T e ‘l 55 T T T T T T T 1
ey d — — N M+ = N M ¢ A M ¢+ = N MW o
8 8 & oo 38 3 o O 0 O O 0O O O O O 0 O O O O O O
A S S A S h 8§ © & 0 9 K 4 8 8 B @ gy
&8 &8 & &8 &8 8 & & 8 8 &8 8 &8 & 8 & &8 &8 &8 8 &8 &8 8 R

Source: ELSTAT, Eurobank Economic Research | Page37



Selected indicators of domestic economic activity
Higher frequency data point to improving GDP dynamics in the period ahea‘a’amm

Economic Sentiment Indicator PMI manufacturing
100 , =T conomic Sentiment (LHS) 08.9 o7 52 _ 50.5
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Domesticlabour market

Conditions improving lately, but serious challenges remain

& Eurobank

28%
25%
22%
19%
16%
13%
10%

7%

Unemployment rate:still elevated despite recent declines

= Unemployment rate (%),
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Labour productivity growth improvement in Q1 2017, but sustainable gains

are needed to support growth potential

Long term unemploymenta drain on human capital stock

Long Term Unemployment
(>12 Months, 4 Quarter MA, %)

40.4% in
Q4 2009

71.9% in
Q1 2017

<+
04
™
o
o
™

Employment:positive contribution to GDP growth
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Activity in tourism and shipping industries

Held back GDP growth in 2016, but upbeat expectations for this year e

Revenues from services expor{% of GDP) Tourism revenuerising contribution to GDP growth
9% - ravel o SETE
rave ) 16 mmmm Travel receipts in bn € (LHS) forecast| 9.0%
8% | Transportation .
Other 14 | =% Share of travel receipts in GDP (RHS) L 2.0%
7% -
/ e o
6% - L 6.0%
10
5% L 5.0%
8 -
4% - 4.0%
6 —
3% - - 3.0%
2% / — 4 - 2.0%
1% | 27 - 1.0%
0% . . . . . . . , 0 I T T T T T T T T — 0.0%
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Transportation revenuesteep declines in 2015 & 2016
C Netexportshad a negativecontribution to real GDPgrowth in 2016 to the ;4 mmmm Transportation receipts in bn € (LHS) 8.0%
tune of -0.5ppts(services-0.4ppts; goods -0.1ppts) 6 | =% Share of transportation receipts in GDP (RHS) o
C Upbeat expectationsfor the new tourism seasonare supportive of the 147 - 7.0%
domestic growth outlook in H2 2017 (SETHorecasts9%plus growth in 12  6.5%
tourismrevenuethis year) 10 - 6 0%
8 | . 0
Note: Agcgrdj ngo the WTTCthe directandthe total contribution of travel & tourism | 5.5%
to D NB S 2D$6@mHPwas 7.1% and 16.7% respectively In the period 20002013  ©
the direct contribution of maritime transportsaccountedfor 3.7% of GreekGDPon 4 - - 5.0%
average while their total contribution (direct and indirect) was higherthan 7.0% of ey
2012GDP 2 - 5%
0 - T T T T T T T - 4.0%
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Greece: recent fiscal performance & 2017 outlook  ucobani

C 2016 marked the ¥ consecutive year of a surplus position in the general government primary balance
C FY¥2016 primarysurplus at 3.9% of GDP (4.2% of @Rfgrammeterms),strongly outperforming the 0.5% of GDP target

C Yearto-July 2017 budget execution supports attainability of-fdér primary surplus target (1.75% of GDP)

General Government overall and primary fiscal balances

(as% of GDPESA2010) State budget execution Jadul 2017 (EUBN)
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Source: AMECO, Ministry of Finance, Eurobank Economic Research
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Gradual improvement in domestic financial conditions B urobant

C Further stabilization of macro environment, relaxation of CCs to facilitate return of bank deposits

A Net private-sectordepositinflow of c. €6.7bn betweenJuly2015and July2017*)
A Outflow of c. €0.2bn yearto-date due to earlierprogrammerelated uncertaintyand deleveraging
A Cashoutsidethe Greekbankingsystemas%of GDP c. 22.6 in Jun 2017vs. 17.4 in Sept 2014& 18.0in EA

C Reduction in ELA funding, mainly as a result of:

Ve

A Reinstatement of ECB waiver (June 2016)
A Increased bank access to interbank funding#8.6bn in March 2017 vs9.6bn in November 2035

Credit & Deposits Gradual decline in ELA reliance
(Private Sector) i
EUR bn Credit Feh-12 m ECE funding
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Greece outlook 2017

T L O irobank |
Macro indicators: realizations & forecasts

2015,ebn 2015 2016 2017
. Real Real
nominal Real(YoYo
: I) (Yoy) ( ) (Yo¥) Downsiderisks

GDP 175.7 -0.2 0.0 1.7 . . . .

X Delaysn the conclusiorof upcomingreviews
Private Consumption 122.8 -0.2 1.4 0.9 .

X low ownershipof reforms
Government Consumption 35.3 0.0 2.1 0.1 .

X slowpaceof depositsreturn
Gross Capital Formation 173 -8.9 -0.7 9.5 . . _

X risinggeopoliticaltensions
Gross Fixed Capital Formation 20.3 -0.2 0.1 9.1 o

Upsiderisks

Exports 56.1 3.4 -2.0 4.2 o _

V' swiftlift of capitalcontrols
Imports 55.8 0.3 -0.4 4.1

V' further significantgainsin competitiveness
GDP Deflator (yoy%) -1.0 -0.1 1.0
Unemployment Rate (%) 24.9 235 22.5
Private Sector Deposits (yoy%) -23.0 2.0 3.0
Private Sector Credit (yoy%) -3.6 -3.0 0.2

Note: The private sector deposits & credit readingshave been adjusted in order to cancelthe
structural break createdin December2016 from the reclassificationof the ConsignmenDeposits
and LoanFundand the HellenicDepositand InvestmentGuaranteeFundfrom the Private To the
GeneralGovernmentSector

Source: ELSTAB0G European Commission Spring 2017 Economic Forecasts, Eurobank E¢smaich | Pages3



Progress in therivatization programme SV Eurobani]

Important projectsalreadycompleted

Privatization Revenue
C Establishmenbf the HellenicCorporationof Assetsand Participants 3 1 (2015-2018, € bn)
SA (HCAR) appointment of SupervisoryBoard and Board of
Directors 27
C Transferof the 14 RegionalAirportsto the concessionaire 2 |
C Privatizationof the Portof PiraeugOLP)
C Concessiotender of EgnatiaMotorway 11
C Saleof AstirPalace/ouliagmenisSA 1-
C Extensionof the term of life of the Hellenic Republic Asset 0

Development~und(HRADHFQpr three years(to June30" 2020
2015 2016 2017f 2018f

X but a numberof itemsstill pending

C Appointment of Board members in all HCAP subsidiaries

C Internal rules of procedure of the Public Participations Company, which will manage/monetize SOEs and other shareholdir
of the Hellenic Republic

C Appointment of advisors for the key remaining tenders of the HRADF ADP (e.g., HELPE, PPC, DEPA, OTE, 30% stake of
International Airport, Portof Thessaloniki

C Tender launch by Egnatia Motorway for the construction & equipment of three toll stations
C Completion of pending items for the financial closing of the siparehase agreement ddellinikon

Source: Draft Supplemental Memorandum of Understanding (May 2017), Eurobank Economic Research | Paged4



Significant progress in programme conditionality 3
Eurogroup of June 152017 acknowledged fulfilment of"@review conditionality

Medium-Term Fiscal Strategy
20182021

Prelegislation of a pension
and personal income tax
reform package

Prelegislation of a growth
enhancing and a targeted
spending package

Labourmarket reform

Public administration reform

Primarysurplustarget of 3.5%o0f GDPto be maintaineduntil 2022

New parametricmeasureso yield c. 0.3%of GDPthrough 2018

Tobeimplementedin 2019& 2020deliveringnet savings/revenueof 2%of GDP

Tobe implemented starting in 2019up to an amount in line with the A y & (i A iprdjécied
over-performancerelative to the agreedmedium-term targets

Collectivebargaining Current regime to remain in force until end of programme (August
2018

Collective dismissals Abolishment of Laboura A y A avieté igitAThe Supreme Labour
Councilbecomesthe sole competent authority to overseesuchmatters. Monthly limit for
largecompanies>150employeesyemainsat 5% of staff

The efforts towards the modernisation of the public administration are to be accelerated
with schemedhat foreseethe evaluationand mobility of public servants

Source: Draft Supplemental MoU, Draft Memorandum of Economic & Financial Policies (May 2017), Eurobank Economic Research | Page45



