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OIKONOMIKE> KATA>TAEIZ THX 31 AEKEMBPIOY 2025 /—A CYPRIALI FE

Greece

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

Eicaywyn
H CYPRIALIFE EAAAAOZ MONOMPOZQMH A.E. (edefng n «Etaupeiar) dpaotnplonoteital otnv

Slevépyela acdaricewv Lwng kat cupmAnpwoe otig 31 AekepPpiou 2025 TNV ELKOCTH TETAPTN
(24n) Slaxelplotikn TG XPHON.

H etaipeia Sev SlaBEtel umokataoTAUATA.

AnoteAéopata Owovoulkwyv Kataotdoewv Kot Asikteg Alodoong
Ta Owkovopikd AnoteAéopata tng Etatpeiag ylo tTnv owkovopLkn xprion 2025 nrav:

(o) OL TnULEG peTd Ppdpwv avArBav oto Tood twv 1.045.601,24 Eupw £vovtl {NLWV TTOCOU
639.544,01 Eupw TNG TPOoNYyoUHEeVNG XPAoNG. Ta ZUYKEVTPWTLKA GUVOALKA ELOOSH AT LETA ATTO
do6poug Aappavovtag unoyn kot ta Aoumtd sloodApaTa XProng, aVEPXOVTAL OTO TIOCO TWV
976.357,91 Eupw (InuLd) évavtl {nuLag moool 423.902,29 Eupw tn¢ tponyoUeVNC Xpnong.

(B) To clUvolAo evepyntikoU aviABe os Eupw 29.404.884,32 ( 2024: 29.083.860,56 supw).

(y) H Etatpeia otig 31 AskepPpiov 2025 kateiye emevblosLC o€:

Eupw
Kpatika OpoAoya, os TpExouoca adia 9.936.460,06
ApoBaia Kepahata e€wtepikol, os tpéxovoa aia 368.141,56
Etalpikd opoloya, os tpéxovoa aia 16.587.055,04
XpPNHUATOOLKOVOMLKOL SEIKTEG 2025 2024
Amnodoon 16lwv Kepalaiwv petd dpopwv («ROE») -15% -9%
Anodoaon Evepyntikol mipo ¢popwv («ROA») -3% -2%
ZupBatikd meplBwplo kEpdoug umnpectwy («CSM») (mood oe €) 191.705 182.268
Agiktng Oepeyyuotnrag Il - SCR 247% 292%
Asiktng Oepeyyvotntag Il - MCR 168% 185%

Opoloyia XpNLOTOOLKOVOULKWY SEIKTWV

Anodoon 16iwv Kedpahaiwv petd ¢opwv («Return on Equity» - «ROE»): o Adyog twv
kepdwv/(InuUiwv) xpAong Hetd ¢opwv MPog TN Héon T Twy 18iwv Kedolaiwv apxng kot
TEANOUG Xprong.

Anodoon EvepyntikoU mpo ¢popwv («Return on Assets» - «ROA»): 0 Adyog Twv KepSwV Xprong
Tpo GOpwWV MPOC TNV LEDN TLUN TOU cUVOAOU EvepynTikoU apxng kot TEAOUG Xprionc.

Asgiktng Depeyyvotntag |l - SCR: emAéfiua 16ta Kepdlaia mpog kedaAalakr amaitnon
depeyyuotntag («SCR»).

Asiktng Oepeyyvotntog Il - MCR: emAé€paldia Kedahata mpog eAdyxLlotn kedahalokn anaitnon
depeyyudTnTag («MCRY).

Agoveg tpowBnong MPoidVTwWV Kal URNPECLWVY - MPOOTTTLKES
Katd tn Sidpketa tou 2025 n ETalpeio emikevipwOnke otnv avamtuén kat otn peyébuvon twy
€pyaolwv tTn¢ otnploevn otoug €€NG Baolkoug AEoveg:

a. Evioxuon tou &wktbou twv avefdptntwv oodallotikwy SlapecolaBntwy, HE TN
OTPOTOAOYNON VEWV CUVEPYATWY KOL TNV EVEPYOTIOLNCN TWV UPLOTAUEVWV.

B. BeAtiwon Twv MAPEXOUEVWY UTINPECLWY OTOUC TTEAATEG KOl TOUC OUVEPYATEG.
Y. AVayvwpLoLpOTNTA TOU OVOHATOC TNG KOL TWV TPOLOVTWY TNG oTNV ayopd.

5. JuyKpATNON TWV AELTOUPYLKWY TNE Samavwv.
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310 2026 n Etalpia otoxelel otnv avantuén Siktuou ouvdebepévwy Slapecolafntwy Kal otn
BeAtiwon tng opydvwong Kot UTIOSOUNG TNG, KE OTOXO TN PeATiwon Twv UTNPECWWV TIOU
npoodEPEL OTOUG MEAATEG KOL OTOUG CUVEPYATEG TNG.

Kivéuvol ko afeBoudtnteg

H Etalpeia ektiBetal meploootepo otov aodaAloTikd Kivbuvo o€ oxéon HE AAAOUG
XPNHOTOOLKOVOULKOUG KvEUVOoUG. NMPOKELTAL YLt TOV KivEUVO TIOU TIPOKUTITEL Ao aohaALoTpLa
oUMBOAaLa Kot oxetiletal pe tnv TBavotnta va enéABel to aodaAlopévo yeyovog (ry. o
Bavatog i n avikavotnta), To omoio cuppatikd polnobetel TNV kataBoAr anolnuiwong n
mapoxwv, KaBwg kot pe Tnv apefatdtnTa wg npog to LYo TN TEALKAG amolnuiwong.

H Etatpeia ektiBetal eniong oe kivbuvo aviaodaAlotwy, TLOTWTLKO KivOUVO, OE EMLTOKLOKO
Kivéuvo kal o€ kivbuvo pguototntag.

Kivbuvog ayopdg (emitokiou, OUVOAAQYUOTIKOG, HETOXWV, OUYKEVTPWONG, TUOTWTLKWY
neplBwpiwv) eivat o kivbuvog Tnuiag 1 Suopevolg UETABOAAC OTN XPNHOTOOLKOVOULKN
KOTAOTOON ULAG ETUXEPNUATIKAG OVTOTNTAC, O ONMOLOG MPOKUTTEL AUECO ) EUUECA OO TIG
SLOKUUAVOELS OTO emimedo Kal TN HETABANTOTNTA TWV AyopAiWV TIHWV TWV TEPLOUCLAKWV
OTOLXELWV KOL TWV UTIOXPEWOCEWV.

H Etatpeia TEAOG LEPLUVA YL TNV QVTLUETWITLON TWV TTOPATIAVW KWWSUVWYV wote va e€aodalilel
TNV OVATTUEN KOl va EAaXLOTOTOLEL TUXOV ATTOKALOELG Ao TOUC TapaywyLKOUG KOl OLKOVOULKOUG
NG O0TOXOUG. MNEPLOCOTEPEG AETITOUEPELEG OXETIKA E TNV SLOXElpLON TWV XPNUATOOLKOVO LKWV
KwwUvVwv Sivetal otnv onpeiwon 4 Twv eMoUVATOPeVWY OKOVOULKWV Kataotaoswvy.

Tuotnua Etopknc AtakuBépvnong

H Etalpia £€xel cadn opyavwtiky doun, dtaodaiilovrag mapdAAnAa tn CUVEXELA KAl TV
KOVOVIKOTNTO TWV Aeltoupylwy tng. EmumAfov, n Etapia Siatnpel koaAd kaBoplopéveg Kot
OUVETIELG YPOUMEG €UBUVNG KAL EMOMTELOG KOL XPNOLUOTIOLEL TO HOVTEAD TWV TPLWV YPOUHWY
Aapuvag.

H Npwtn Mpoappn Apuvag £xel mpwtapxkn Ann anoddcewv os kabnuepvr BAcn Kal yLa Toug
avTiotoLyoug Topeic epyaociog, ocUpdwva Pe TIC TPOoodoKieg Tou ALOIKNTIKO ZUUBOUALO Kal TwV
evbladepopévwy. H Aegltepn Tpappun Apuvog amoteAsital kuplwg amo tn Aswtoupyia
Awaxeipiong Kwdivwv kat t Asttoupyia Nopikng kot Kavoviotikng Zuppopdwonc, kabwg
evOEXETAL emiong KalL n €UmMAOKA oOTolxelwv GAAWV AELTOUPYLWV UTOOTNPLENG OTwG N
Avaloylotikr Asttoupyia. Nopéxel urtootnplen otn Aqn anoddcswy os oxEon UE TNV TAKTIKN
Kal otpatnywkn tng Etaipiag. H Tpitn Mpoapun Apuvag mapéxel aveéaptntn Staodpaiion kot
TIPOKANGN Og OAEC TIC ETUXELPNUATIKEC AELTOUPYIEG O OXEON HE TNV OKEPALOTNTA KOL TNV
QMOTEAEOUATIKOTNTO TOU TAaloiou Emixelpnuatikig Aloxeiplong Kwduvwv. H Ymnpeoia
Ecwteptkol EAéyyou eival urtelBuvn yla tnv ave€dptntn afloAdynon tng AmoTEAECUATIKOTNTOG
TWV SLAdKOCLWY KOl TWV TPAKTIKWY Slaxeiplong KvSUVWY Kal yla TNV mopoxr £ykalpng Kat
OVTIKELUEVIKNAG SLOoDAALONG OXETIKA E TOV EAEYXO TWV KVEUVWV.

To AoknTikd ZupBouAio tng Etatplag kat n Emtpornr) EAEyxou kal Ataxeipiong Kwvduvwyv (Audit
and Risk Committee) evnuepwvovtal OXETIKA pe OAO TAL ONUOVTIKA BEpato tou oxetilovtal e
Toug KwvéUvoug TG Etatplag.

H Emwtpomn) EA&yxou kot Ataxeiplong Kivduvwv BonBd to Alokntikd JupBoUAlo KoTd TtV
EKTIANPWON TWV OPUOSIOTATWY TOU yla TN SLacdAALon €VOG AMOTEAECUATIKOU GUOTHLOTOG
£0WTEPLKOU gAEéyxou Kal cuppdpdwonc tne Etatpiog. H Emttpornr) BonBa emiong to AlolKNTLKO

Greece
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JUpBoOUALO yla TNV €KMANPWON TWV UTIOXPEWOEWY TOU Ylo €EWTEPLKN XPNULOTOOLKOVOLLLKN
mAnpodopnon, CUUTEPIAOUBAVOUEVWY TWV UTIOXPEWCEWY TOU OUUDWVA LE TOUG LOXUOVTEG
VOHOUG Kal KavoviopoUG. H Emtpornn eival apeca urme0Buvn Katormv e€oucloddtnong amno 1o
AlolknTIKO ZUUPBOUALO yLa TNV €AoY, EMOTTeia Kal apolPn Tou eEwtepkoU eAeykTr. EmumAoy,
BonBd to AlolknTiko ZUupBoUALO ot SLOUOPDWON TWV CUVOALKWY OTPATNYLKWY KOL TIOALTIKWY
KlvoUVoU vyla Tn SLaXELPLON ONUAVIIKWY ETUXEPNUATIKWY KWWOUVWVY. OTO OXESLOOMO Ko
edappoyry tou MAatoiou Awaxeipiong Kwdlvwv tng Etatplag, tnv mapakoAolBnon Kot
enavetetaon Tng €kBeong o KLvdUVOUG Kal eTBewpel kal eykpivel Ta amoBépata tng Etaipiag.

ALAKPLON XPNLOTOOLKOVOLLLKWY OTOLYELWV TOU EVEPYNTLKOU

H Etaipeia yla okomoU¢ amotipnong SLakpivel Ta XPNOTOOLKOVOLKA OTOLXEL] TOU EVEPYNTIKOU
NG OTLG AKOAOUBEG Katnyopleg:

(o) Advela kat ATOLTroELS

(B) Emevbdloelg StakpatoUpeveg LExpL Th Anén

(y) Neplouclokd oTolyeia amoTuweva otnv eVAoyn aéia

(6) XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO LECW AOLTIWV ELCOSNUATWY

(g) Emevbloelg yia Aoyaplaopo achaAlopévwy ou dpEpouv Tov acdaAloTikd kivbuvo

Npoowmniko

H Etalpeia anmaoyxoholos oto téhog tou 2025 Séka Tpelg (13) urtaAnAouc (2024: §éka TECOEPLG
(14) urmtaAAnAouc).

Ma tn StacdpAiion tTNG LOOTWNG, AUEPOANTITNG Kal €VPUBUNC Slaxeiplong Tou avBpwrivou
Sduvapulkou, n Etalpeia edpapuolel To OAOKANPWUEVO TTAQICLO TIOALTIKWY Kol SLadlKaolwy Tou
Ouilou.

SuvaAlayEc He cuvdedepéva népn

H Etalpeia avayvwpilel ta cuvdedepéva pépn oUpdwva Pe TIG TpOvoleg Tou AAM 24. Qg
ouvbebepéva puépn Bewpolvtal ot etatpeieg tou Opidou Eurobank. Ot 6pol cuvepyaoiag pe ta
ouvbebepéva pépn Sev Sladépouv ouoLwdwe armod Toug ehapUOCLUOUG OPOUC TIOU LOXUOUV yLa
TLG LN OUVOESEUEVEC ETXELPNOELG.

2025 2024

ERB AZDAAIZTIKH (YNOK/MA EAANAAOS) 6.338,80 784,68
Eoo&’x Qo TOKOUG XPNATOOLKOVORLKWY 352,66 333,18
pHLoBwoewv

Aodaliotriplo cupBoiato (208,56) -
Nounég anattnosls and pobwoelg (IFRS 16) 6.194,70 451,50
ERB CYPRIALIFE LTD (18.684,93) (17.863,68)
‘E€oba aodalioTpwV MPOoowIKoU (18.684,93) (17.863,68)
CNP AZODAAIZTIKEZ NPAKTOPEIAKEZ EPTAZIEZ AE 159,08 1.908,96
‘Eooda evolkiwv ypadeiwv 159,08 1.908,96
ANANTYZEIZ NAATIAZ AE 2.182,45 261,56
Ecoéfx QO TOKOUG XPNHLATOOLKOVORLKWY 117,55 111,06
MLoBwoewv

Nounég amnattrnoelg anod pobwoelg (IFRS 16) 2.064,90 150,50
EUROBANK S.A. (3.233,98) -
‘Eocoda amnod tokoug 8,78 -

XpNUATOOLKOVOULIKEG cuvalhayEg (E€oday)

(3.242,76)

Greece
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Qg ouvbebepéva pépn n etalpeia Bewpel ta péAN tou Alokntikol upBouliou. Ol GUVOALKEC
amoAafBEC peAwv AolkntikoU ZupBouliou avaABav yia tn xprion 2025 oe Eupw 15.521,43
(2024: Eupw 10.500,00).

Akivnta kot Yokataotiuoto

H Etatpeia g SlaBEtel akivnTa Kol UTTOKATACTALOTA.

Touéag Epsuvag kot Avantuéng

Agev uTtapyouv SpaoTtnPLOTNTEG OTOV TOPEN EPEUVWV KOL OVATITUENG.

Npootaocia tou neptBAAAovtog

H Etalpeia, pélog tou Opidou Eurobank amo to 2025, akoAoUBel TLG OXETIKEG SLASIKAOIES yia
BEAToTn Xpron Twv GUCIKWV TTOPWV, TNV Mpootacia Tou meplParlovtog, Thv e€olkovounaon
NAEKTPLKAC EVEPYELOG KABWE KAL TN HLELWON TWV EKTIOUMWVY OEPLWV TOU Beppoknmiou.

METGVEVE'O'TED(I YEyovota

H etalpeio afloloyel ti¢ e€eAifelg 01O yewMOALTIKO Mebio Kal elSIKOTEPA TNV éviacn otnv Méon
AvatoAr] amno tv Steven Ipav-HIMA Kal TIC EMUTTWOEL] AUTWVY OE LAKPOOLKOVOULKO emtinedo.

Aev umdpyouv aMa petayevéotepa Twv Olkovoplkwv Kataotdoswv yeyovota ta omoia
adopouv tnv Etalpeia kot yla ta omoio emPfdaArletal avodopd amod ta Alebvy MNpotumna
Xpnuotootkovoukng Avadopdg.

Meplopotiki MoAwtki

Ze KAOe xprion, To AlolknTiko ZuppBouAlo tng Etatpeiag, adou AdPel undyn tou to VYOG TNG
kepdodopliag, kKaBwG Kal TOU €K TOU VOUOU amaltoupeva (Sla kedpaAlala, TPOTELVEL TPOC TN
l'evikr Zuvéleuon tn Stovoun A pn pepiopatog kabwg Katl To UPog autoU. Na TNV OLKOVOLKN
xpnon 2025 to AlotknTiko ZupBouAto dev elonyeital Stavopur) peplopatog kabwe n etalpeia €xet
OUPEUUEVEC {NULEG ELC VEOV.

AkoloUBnoe oulntnon yla To meplexopevo tne ExkBeong n omoia kal eykpiBnke opddwva amnod
TO ALOIKNTLKO ZupBoUALo.

ABnva, 15 louAiou 2026

NPOEAPOZz A.Z. & MENOZ A.Z.
AIEYOYNQN ZYMBOYAOZ

XPIZTOAOYAOZ OEIAIA ZTYAIANOZ I TEQANOY
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‘Exk0eon AvegdaptnTou OpkwTtou EAeykTA

Mpog Toug MeTdYOUG TNG
CYPRIALIFE EAAAAOZ MONOIMPOZQINH A.E

‘Exk0eon EAéyxou £TTi TwV XpNHATOOIKOVOUIKWYV KaTaoTdoewyv

MN'vwpun

‘Exoupe eAéyéel Tig XpnpaTooikovopikég KataoTdoeig Tng Cyprialife EAAGS0g MovotrpdowTn A.E.
(n «ETaupeiar), o1 otroicg atroteAolvTal atrd Tnv Kardotaon XpnuaToolKovouiKAg ©éong Tng

31 Aekepppiou 2025, 1ig KataoTtdoelg ZuvoAikou Eicodriuartog, MetaBoAwv 18iwv Kepahaiwv kai
Tauelakwy Powv NG xprong TTou £€AnEe TNV nNUEPOUNVia auTr, KaBWS Kal TIC ZNUEIWOEIG TTOU
TTeEPINAPBAVOUV OUCIWOEIG TTANPOPOPIES AOYIOTIKAG TTONITIKAG KAI AOITTEG ETTEENYNUATIKES
TTANPOYOPIEG.

Kartd TN yvwun Jag, ol CUVNUPEVESG XPNUATOOIKOVOUIKEG KaTtaoTdoelg TTapouaiddouy eUAoya, atro
KABe ouciwdn atrown, TNV XpnUatoolkovoulkh 8éon tng Cyprialife EAAGS0¢ MovotrpdowTtn A.E
Katd Tnv 31 Aekeufpiou 2025, Tnv XpNUATOOIKOVOUIKF TOUG ETTIOOCN KAI TIG TOUEIAKEG TOUG POEG
yia Tn xpAon mou £Anée TNV nUEpPoUnvia autr) cupewva Pe Ta Aigbvr) MpdTtutra
XpnuaToolkovopikAg Avagopdg (AMXA), 6TTwg autd £xouv uloBeTnBei atrd TNV Eupwrdikni
‘Evwon.

Bdon Nvwpung

Alevepynoape Tov EAeyx6 pag oupewva pe ta Aiebvn Mpotutra EAEyxou (AME), éTTwg autd £xouv
evowpaTwOei otnv EAANVIKA NouoBeaia. O1 euBliveg pag, oUPwva Pe Ta TTPOTUTTA AUTA,
TTEQIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £€KOEONG pag «EuBuveg EAeyKTr yia Tov ‘EAgyxo Twv
XpnuaToolkovopikwy Kataotdoswvy. Eipaote aveédprnTol atrd tnv ETaipeia cup@wva pe tov
AieBvA Kwdika Agovtoloyiag yia ETrayyeApatieg AoyioTég Tou ZupBouliou AieBvwy MpoTuTtTwy
Agovtohoyiag AoyioTwy, OTTWG EQAPPOLETAI O€ EAEYXOUG XPNHATOOIKOVOUIKWY KATAOTACEWV
OVTOTNTWYV dnNUOCiou evOIOPEPOVTOG Kal TIG ATTAITACEIG DEOVTOAOYIAG TTOU OXETICOVTAI PE TOV
EAEYXO TWV XPNHUATOOIKOVOUIKWY KATAOTATEWY O0TNV EANGDO Kal £Xoupe eKTTANPWOEl TIG AAAEG
OEOVTOAOYIKEG HOG UTTOXPEWOEIS CUPPWVA WE TIG ATTAITACEIG TNG I0XU0OUCAG VOUOBETiag Kal Tou
TTpoava@epopevou Kwdika AsovtoAoyiag. MioTeUoUpE OTI TA EAEYKTIKA TEKUAPIA TTOU €XOUUE
QTTOKTAOEI €ival ETTapKr Kal KATAANAQ va TTapgxouv Bdon yia Th yVWHN JAg.

ZnUavTiKoTEpa Oépara EAéyxou

Ta onuavTtikéTepa BEPaTa eAEyxouU gival ekeiva Ta BEpATa TTOU, KATA TNV ETTAYYEAPQTIKY PHAG KPion,
ATav £££XoUcag oNUaaiag oTov EAeyXO Jag €TTi TwWV XPNHOTOOIKOVOUIKWY KataoTaoewy TNG

eAeyxXoHEVNG XPNong.
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Ta Bépata auTd Kal o1 GXeTICOPEVOI KivOUVOI OUCIWOOUS AVAKPIBEIOG AVTIMETWTTIOTNKAY OTO
TTAQIGI0 TOU EAEyXOU TWV XPNUATOOIKOVOUIKWY KataoTaoewv wg GUVoAo, yia Tn dilaudp@waon Tng
YVWHNG HAG ETTI AUTWV KOl OEV EKQPEPOUNE EEXWPIOTH YVWHN YIa Ta BEPaTa auTd.

2024: EYPQ 14 389 xIA.).

ZXETIKN ava@opd uttépxel oTig Znuelwoelg 3.5.1,3.5.13 ,20 kai 21 Twv XpnuUaTtooiKOVOUIKWY
Kataotdoewv. O1 UTTOXPEWOEIS AOPANOTIKWY cUpBoAdiwy katd tnv 31 AekepBpiou 2025
Uyoug EYPQ 5 280 xiA. kai (31 Aekepppiou 2024 : EYPQ 5 843 xIA.) kaBwg Kkai ol
YTroxpewaoelg amd Xpnuatooikovouikad cupBoAaia uwoug EYPQ 16 098 xIA. (31 AekeuBpiou

ZNMavTikO Oéua EAéyyxou

Mwg avTIJETWTTIOTNKE TO ONUAVTIKG BEpa
eAéyxou oTov éAeyX0 Hag

O1 TTPOBAEYEIG YIA UTTOXPEWOEIG
ao@ANOTIKWY oUPBoAaiwv ZwAg (kai
CUUTTANPWHOTIKWY KAAUWEWV) KaBWGg
Kdl Ol UTTOXPEWOEIS aTTd
XPNHATOOIKOVOUIKA ZUPBOAaIa
QAVTITTPOCWTTEUOUV EKTIMNOTEIC VIO TIG
MEAAOVTIKEG TAMNEIOKES POEC TTOU Ba
TTPOKUWOUV aTTO TA avTioToIXa
OuuBOAaia.

O uttoAOYIOHOG TWV UTTOXPEWOEWV
QOQAAICTIKWY KAl XPNUATOOIKOVOUIKWY
OUMBOACiwV ZwAG HakpAg BIAPKEIQG,
EMTTEPIEXEI UWNAS BaBuo
UTTOKEIPEVIKOTNTAG KAl TTOAUTTAOKOTNTAG
Kal KaBopideTal XpnOIUOTTOIVTAG
TTOAUTTAOKQ UTTOAOYIOTIKG MOVTEAQ, TTOU
TTPOBAANOUV TIG HEANOVTIKEG TOUEIAKES
poéc. H emAoyA Twv KAaTAAANAwY
QAVAAOYIOTIKWY MOVTEAWV Kal
UTTOBETEWV EUTTEPIEXEI
UTTOKEIPEVIKOTNTA OTTO TTAEUPAG TWV
EUTTEIPOYVWHOVWY AVAAOYIOTWY TNG
Etaipeiag. EmirAéov 0 kaBopiopdg Twv
TTapadoxwV KATA TNV NUEPOMNVIa Twv
Xpnuartoolkovoulkwy Kataotdoewyv
BaaoileTal o€ OPICPEVES TTEPITITWOEIG KAl
oTnV Kpion Kai armoQAace€i§ TNG
Aloiknong Kal evExel upnAa etTitreda
aBeBaIOTNTOG OXETIKA PE TA PEAAOVTIKG
yeyovora.

H eAeyKTIKA paG TTPOCEYYION 0€ OXEON WE TO BEua
auTé TTEPIAGUBAvVE TNV KaTaypaeni Twv BACIKWY
EOWTEPIKWYV OIKAIDWYV eAEyXOU, OO0 KOl OUCIOOTIKEG
eAEYKTIKEG DIadIKATiES, OTTWGS avaAuovTal TTAPAKATW.
Me Tn BonBeia Twv €IBIKWVY EUTTEIPOYVWHOVWV-
QAvaAOYIOTWYV Jag, SIEVEPYNOANE TIGC aKOAOUBEC
EANEYKTIKEG DIODIKATIEG:

Karavonon Twv d1adIkacoiwy Kal EAeyX0g Tou
TTANPOPOPIOKOU CUCTAUATOG TTOU OXETICETAI E
TOUG UTTOAOYIOUOUG YIO OKOTTOUG EKTINNONG TWV
UTTOXPEWOEWYV ATTO ACQAAICTIKA Kal
XPNMATOOIKOVOUIKA CUMBOAaIQ .

"EAEYX0G TWV UTTOKEIYEVWV OTOIXEIWV Kal
oedopévwy TTou TrepIAauBAavovTal oTa JOVTEAQ
TWV TAPEIOKWY POWY O€ OXEON UE Ta dedouéva
TWV OXETIKWY ACQANICTIKWY INTPWWV

E¢€Taon TG opBOTNTAG TWV UTTOAOYICHWY
PVFCF cUpg@wva pe Ta gToixEia Twv ouupoAaiwv
KAl OXETIKWYV TTAPAdOXWV.

E¢€Taon TG opBOTNTAG TNG HETABOAAG TOU
Aoyaplacuou Miktou TTepiBwpiou Képdoug kal
oToixeiou {nuiwv (CSM/LC).

E¢ETaon Twv ekTIUROEWY, ava@opikd hE TRV
AoyikéTNTA TWV BACIKWY TTAPAdOXWY Kal TNV
KaTtaAANASANTa Twv peBodoAOYIWV Kal JOVTEAWV
TTOU XpnaolhoTtroinenkayv, Baacel diebvwv
QVAAOYIOTIKWY TTPAKTIKWY, ECWTEPIKWY 0dNYIWV
Kal TTONITIKWYV TNG ETaipeiag, ouykpivovTag emiong
auTd pe Ta 1I0TopIkG dedopéva Tng ETaipeiag
(EkBéoeig Mapadoxwv) kal Ye oToIxEIQ TNG
ayopdag O1Tou UTTapyouV dIaBEaiya.




KPMG'

O1 BaoikéG avaAoyIoTIKEG TTAPAOOXES
TTOU XpnoldoTToIénkav ata JovTéAa
EKTIUNONG TTEPIAAMPBAVOUV TA ETTITOKIO
TTPOEEOPANCNG, TNV CUUTTEPIPOPT
A0QANOUEVWV OTTWG OTATIOTIKA
AKUPWOIPOTNTAG — £CAYOPWIV TWV
OUMBOAdiwV, KaBwg Kal TIG UTTOBECEIG
€€O0WYV, ava@opIka pe Ta HEAAOVTIKG
k6oTn yia TN dlatApnon Twv
AC@ANICTIKWY KOl XPNMOATOOIKOVOUIKWV
OupBoAaiwv. AoITTEG TTapadOXES
a@opoUV dNUOYPOPIKESG UTTOBETEIG,
OTTWG BvNoINoTNTA, VOONhPOTNTA Kal
avikavoTnTa.

Mikpég aAAaYEG KUpiWG OTa ETTITOKIA
TTPoEEOPANONG AAAG Kal O€ AOITTEG ATTO
TIG AVWTEPW POCIKES TTAPAOOXES
MTTOPEI VA ETTIPEPOUV ONUAVTIKEG
AAANQYEG OTIC UTTOXPEWOEIG
AC@ANICTIKWY KOl XPNMOATOOIKOVOUIKWV
OUMBOAdiwY ZwnAg.

Aedouévng TNG ONUAVTIKOTNTAG TWV
OXETIKWVY KOVOUAIWV, TWV OXETIKWVY
YVWOTOTTOINCEWV, TNG TTOAUTTAOKOTNTOG
TOU UTTOAOYIOHOU KOl KUPIWG TWV
TAPEIOKWY POWV KaI TOU ETTITTEDOU TNG
Kpiong TTOU ATTAITEITAI OXETIKA YE TIG
BaoikéG avaloyIoTIKEG TTAPADOXEG,
BewpoUpe TTWG aUTO OTTOTEAE! Eva
OnNUAvTIKO BEUa EAEYXOU.

*  AvdAuon kal OXOAMAOUOG OXETIKA HE TIG
KUPIOTEPEG PETAPBOAEG KAl DIAKUPAVOEIG KABWG
Kal TUXOV ONUAvVTIKEG METARBOAEG OTIC TTAPAOOXES
Kal oTn peBodoAoyia UTTOAOYIGHOU TwV
UTTOXPEWOEWY QOPAAICTIKWY CUNPBOAaiwy o€
oXé€on PE TNV TTponyoupevn XpHon.

e E&ftaon tng opBATNTAG TOU UTTOAOYICHOU TWV
UTTOXPEWOEWY ATTO XPNHUATOOIKOVOUIKA
OUUBOAaia.

o ‘Eleyxog dedopévwy Kal €¢ETaon BACIKWY
TTAPAdOXWYV TTOU XPNOIUOTTOIoUVTal VIO TOV
UTTOAOYIOHO TWYV UTTOXPEWOEWY TWV
XPNMOATOOIKOVOUIKWY GUUBOAaiwy.

TéNog, aflohoynoape TNV eTTAPKEIA KAl TNV OOPAVEIX
TWV YVWOTOTTOINCEWY OTIG ONUEIWOEIG ETTI TWV
XPNUATOOIKOVOUIKWY KaTaoTAOEWV.

Avagopd otn Znueiwon 27 Twv XpnuUaTooIKOVOUIKWY KAaTaoTACEWV.

ZnuavTikd Oéua EAéyxou

Mwg AVTIPETWTTIOTNKE TO CNUAVTIKO BEpa
eAéyxou oTov éAeyX0 pag

O1mwg TepiypdeeTal oTn onueiwon 27
TWV XPNHUATOOIKOVOUIKWV
KATOOTAOEWY, UQICTOVTAI EKKPEWEIG
OIKAOTIKEG UTTOBECEIG KATA TNG
Etaipeiag pe mooo agiwong uyoug

Aéloloynoape Tnv dl1adikaoia TnG ETaIpEiag yia TNV
avayvwplion Kai agloAdynon Twv v Adyw
EVOEXONEVWYV UTTOXPEWOCEWV.

O1 ouo1a0TIKEG EAEYKTIKEG pag dladIKaaieg
mepIAapBavouv Ta €EAG:
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EYPQ 3 670 xIA. yia TIG OTTOieG Ol
ETaipeia £xel oxnuatioel TpoRAewn
Uyoug EYPQ 459 xIA.

H avayvwpion TpépAswns N n
YVWaToTToinon evOEXOUEVNG
UTTOXPEWONG AVAPOPIKA HE TIG
UTTOBEOEIC QUTEG ATTAITEI ONPAVTIKI
Kpion atré Tn Aloiknon wg¢ TTpog TNV
MOavOTNTA EKPONG OIKOVOUIKWY TTOPWV
KaBwWg Kal TNV €KTiNON Tou UYOoug TNG
evdexOpevVNG uttoxpéwong. H
afloAéynon 1ng Aloiknong Baciletal
OTa TTPAYMATIKA TTEPIOTATIKA KAOE
uTT0BEe0NG, OTIG YVWHOOOTNOEIG TWV
ECWTEPIKWY KAl EEWTEPIKWY VOUIKWY
OUMBOUAWYV Kal 0TV €EENIEN TwV
OXETIKWYV OIKACTIKWY dI1adIKACIWV KATA

TNV NUEPOUNVia avapopds

ASYw TNG oNUAVTIKAG Kpiong TTou
atraiteiTal, TNG apepaidtnrag Tou
ouvoEeTal e TNV TEAIKN €KBaon Twv
OIKAOTIKWY UTTOBECEWV Kal TNG
evOEXOEVNG ETTIOPACNS TOUG OTIG
OIKOVONIKEG KOTAOTACEIG OAAG Kal .
AOYW TNG ONUAVTIKOTNTAG WG KOVOUAioU
Bewprjoaue OTI AUTO ATTOTEAEI £va
onNUAvTIKO BEUa EAEYXOU.

Na&Bapue moTOAA TOU £EWTEPIKOU VOUIKOU
OUMBOUAOU TNG £TAIPEIOG AVAPOPIKA PE EKKPEUEIG
OIKAOTIKEG KaI AOITTEG VOUIKEG UTTOBETEIG.
Alo\oyrcape Ta CUPTTEPACHATA TWV EEWTEPIKOU
NouIKoU ZupuBoUAou TNG ETAIPEIAG avaQOpPIKE hE TV
e€ENIEN Twv NopIkwy YTT0B£0ewy oUPQWVA PE TV
agloAdynon Twv aroQAcEwV TTou £xouv dn ekd00Ei

EtraAnBevoape TNV KAataAANAGANTA TwV TTAPAdOXWYV
NG Aloiknong yia Tnv a&loAdynon Twv evOEXOUEVWV
UTTOXPEWOEWY, TOV TTPOGOIoPIoHO TNG TIBavATNTAG
CNUIAG KAl YIO TOV OXNUATIOPO TWV OXETIKWV
TTPoRAEWewv AapupdavovTag uttToywn Ta dIabEoiua
UTTOOTNPIKTIKA OToIXEia KABWG Kal TIG EKTIMATEIG TWV
VOUIKWY CUUBOUAWV.

TéNog, aflohoynoape TNV eTTAPKEIT KAl TNV OOPAVEIQ
TWV YVWOTOTTOINCEWY OTIG CNUEIWTEIG ETTI TWV
XPNHOTOOIKOVOUIKWY KATOOTAOEWV.

AAAo Oépa

O1 Xpnuatooikovouikég KataoTtaoelg Tng Cyprialife EAMGd0¢ MovotrpéowTtn A.E yia Tnv
TTponyouuevn xprnon Tou £Ange Tnv 31 AekeuBpiou 2024 éxouv eAeyxBei atrd GAAN EAgykTIKN
Etaipeia. MNa mnv ev Adyw xprion o OpkwTtdg EAeyKTAG £¢€dwae Tnv 28 MapTiou 2025 €kBean

eAEYXOU YE OUPPWVN YVWUN.
AAAegg MNMAnpo@opieg

To AloiknTiké ZupBouAio gival uttelBuvo yia TiG GAAeS TTANpoopicg. O GAAEG TTANPOPOpPIES
mepiAapBavovtal otnv ‘EkBean Tou AloiknTikKoU ZupBouliou, yia Tnv oTToia yiveTal OXETIKA
avagopd otnv « EkBeon e1mi ANMwvV Nopikwyv kal KavovioTIKwy ATTaITAoewv» aAAG dev
mepIAapBdvouv TI¢ Xpnuatoolkovoulkég KataoTdoeig kai Tnv 'EkBeon EAEyxou eTTi auTwv.

H yvwun pag e1mi Twv XpnUOTOOIKOVOUIKWY KataoTaoewv Ogv KAAUTITEI TIG AAAES TTANPOPOpPIES
Kal Oev EKQPACOUNE PE TN YVWUN QUTA OTTOIACDATTIOTE JOPPIG CUPTTEPACUA dIGCPANIONG ETTI

AUTWV.
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>€ oxéon Y Tov EAeyXO PG ETTI TWV XPNHATOOIKOVOUIKWY KataoTdoswy, n euBuvn Jag gival va
AVAYVWOOUE TIG AAAEG TTANPOPOPIES Kal, UE TOV TPOTTO AUTO, VA £LETACOUNE AV Ol AAAEG
TTANPOYOPIEG €ival OUCIWOWG ACUVETTEIG JE TIC XPNUATOOIKOVOUIKEG KaTaoTATEIS ) TIC YVWOEIG
TTOU QTTOKTAOGHE KATA TOV EAEyXO MG, A aAAIWG @aiveTal va gival ouciwdws E0QAAUEVEG.

Edv, ye BAon TIG EpYOOies TTOU EXOUNE EKTEAEDEI, KATOAAGOUUE OTO CUPTTEPACHA OTI UTTAPXEI
ouo1WdES OPAANO O€ AUTEG TIG AAAEG TTANPOYPOPIES, EINOOTE UTTOXPEWHEVOI VA AVAPEPOUE TO
YEYOVOG auTO. Agv £XOUE TITTOTO VO QVAPEPOUNE OXETIKA UE TO BEpa auTo.

EuBuveg Tou AloiKnTIKOU ZupBouliou Kal Twv YTreuBuvwy yia Tn AlakuBépvnon e
TWV XPNHUATOOIKOVOMIKWYV KaTtaoTdoewyv

To AloiknTIKO ZUPPBOUAIO €xel TNV €uBUVN yIa TNV KATAPTION Kal EUAOYN TTapoudiach Twv
XpNHOTOOIKOVOMIKWY KataoTaoswy oUpwva he Ta AMNXA, 0TTwg autd éxouv uloBeTnBei atrd tnv
EupwTraikn ‘Evwon, OTTWG Kal YIa eKEIVES TIG DIKAIDEG EOWTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO
2UMBoUAI0 KaBopICel WG aTTapaiTNTEG WOTE Va KaBioTatal duvaTth N KaTdpTion
XPNUATOOIKOVOUIKWY KATAOTATEWYV, ATTAAAaYHEVWY aTTd OUCIWDEG COAAUA, TTOU OQEIAETAI EiTE OF
aTTaTn €ite o€ AdBoG.

Katd tnv KatdpTion Twv XPNHMOTOOIKOVOUIKWY KATAoTACEWY, To AloIKNTIKO ZupBoUAlo eival
uTTEUBUVO YIa TNV agIoAGYNOoN TNG IKavOTNTAG TG ETaipEiag va ouvexioel Tn dpaoTtnplotnTté g,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWAON, Ta BEuaTta TTou oXeTiCovTal PE TN
ouvexICopevn dpaoTnPIOTNTA KAl TN XPAON TNS AOYIOTIKAG apXnS TNG ouvexICOpevng
OpacTNPIOTNTAG, €KTOG Kal €AV TO AloIKNTIKO ZUUPBOUAIO €iTE TTPOTIBETAI VO PEUCTOTTOINCEI TNV
Etaipeia A va diakoyel Tn dpacTnpidtnTd NG i 8ev £xel AAAN pEaNICTIKA EVOAAAKTIKA TTIAOYR aTTO
TO va TTPOREi O€ AUTEG TIG EVEPYEIEG.

H Emtpoti EAéyxou TnG ETaipeiag éxel Tnv euBOvn emoTTTEiag TnG diadikaoiag
XPNHUATOOIKOVOUIKAG avagopdg NG ETaipeiag.

EuBuveg EAeykTh yia Tov 'EAgyX0 Twv XpnuaTtooikovouikwy KataoTdoswv

O1 o16X0I Hag gival va atToKTHooUPE eUAoYN SIa0PAAIoH yIa TO KATA TTO00 01 XPNHOTOOIKOVOUIKEG
KartaoTtdoeig ato oUVoAS Toug gival attalAayuéveg atmd ouoiwdeg OPAANa, TTOU OQEIAETAI €iTE O€
aTTdTn, €ite 0€ AGBOG, Kal va eKOWOOoUPE EKBEON EAEYKTN, N oTroia TTEpIAauBAavel Tn yvwpun pag. H
eUAoyn dilac@aAion cuvioTd dlac@ANion uwnAou eITTEDOU, aAAG Bev gival eyyunon 6T 0 £AeyX0G
TToU dievepyeiTal cUp@wva Pe Ta AMNE, 0TTwg autd éxouv evowuatwBei otnv EAANVIKN
NouoBeaia, Ba gvrotifel TTavTa éva ouoiwdeg OPAAUa, OTav autd uTTdpxel. Z@aAuaTta duvarai va
TTPOKUWOUV a1t atrdTn ) atmd AdBog kal BewpouvTal ouciwdn oTav, YEPovwUEVa A aBpOoIoTIKA,
Ba utTopouce eUAoya va avapéveTal 0Tl Ba eTTnpéadav TIG OIKOVOMIKEG ATTOPACEIS TWV XPNOTWY,
TToU AapBdavovTal ye BAon auTég TIG XpNUaATOOIKOVOUIKEG KOTOOTAOEIG.

>1a TAaiola Tou eAéyxou, oupewva pe Ta AMNE, 6TTwg autd £€xouv evowpatwBei atnv EAANVIKA
NopobBeaia, aokoUue eTTayyEALATIKA Kpion Kal Sl0TNPOUE ETTAYYEAUATIKO OKETTTIKIONO KA’ OAn
Tn d1dpkela Tou eAéyxou. ETTiong:

. Evromifoupue kal agioAoyoUue Toug KIvOUVOUG OUCIOOUG OPAANATOG OTIG
XPNMOTOOIKOVOMIKEG KATAOTACEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0€ AdBOG, oXedIAlovTag
Kal S1EVEPYWVTAG EAEYKTIKEG BIOBIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG auToUg Kal
OTTOKTOUHE EAEYKTIKA TEKUAPIO TTOU €ival €TTAPKN Kal KATAAANAa yia va trapéxouv Bdon yia
N yvwun pag. O KivOuvog un eVIOTTIOPOU 0UCIWdOUG CPAAUATOG TTOU OPEIAETAI O€ aTTATN
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gival upnASTEPOG aTTd AUTOV TTOU OPEIAETal 0€ AGBOG, KABWG N ATTATN UTTOPEI VO EUTTEPIEXEI
CupTTaIYVia, TTAAOTOYPOQia, EOKEPPEVES TTAPaAEIYEIG, Weudeig dlaBefalOEIg A TTAPAKAUWN
TwV OIKAIBWYV €0WTEPIKOU EAEYXOU.

Katavoouue TIG BIKAIGEC ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI JE TOV EAEYXO, HE OKOTTO TO
OXEDIOOPO EAEYKTIKWV OIOBIKACIWY KATAAANAWV YIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TN
O1aTUTTWON YVWHNG ETTI TNG OTTOTEAEGUATIKOTNTAG TWV DIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

. AloAoyoUpe TNV KATAAANASGTNTA TwV AOYICTIKWY TTONITIKWY TTOU XPNOIKOTIoINONKav Kal To
€UAOYO TWV AOYIOTIKWY EKTIMACEWY KOI TWV OXETIKWY YVWOTOTTOINTEWY TTOU £YIVAY ATTO TO
AI0IKNTIKO ZupBouAio.

. AtmropaivéuaoTe yia Tnv KataAAnASTATa TNG Xpriong ato 1o AloiknTikd ZUPBOUAIO TNG
AOYIOTIKAG apXAG TNG CuvEXICOPEVNG dDPAOTNPIOTNTAG KAl e BAOT TO EAEYKTIKA TEKUAPIA TTOU
QTTOKTABNKAV YIa TO AV UTTAPXEl ouo1wdng apeBaidTnTa OXETIKA HE yeyovoTa 1] CUVONKEG
TTOU PTTOPE va utTodnAwvouv ouciwdn aBeBaidTnTa wg TTPOGS TNV IKAvoTnTa TNG ETaipeiag
va ouvexioel TN dpaoTnpIoTNTa TNG. Av cUUTTEPAVOUUE OTI u@ioTaTal ouciwdng aBefaidTnTa,
€iMaOTE UTTOXPEWMEVOI OTNV €KBEDN EAEYKTH VA ETTICTACOUNE TNV TTPOCOXK OTIG OXETIKEG
YVWOTOTTOIACEIG ETTi TWV XPNUATOOIKOVOUIKWY KaTaoTACEWV 1, av auTéG Ol YVWOTOTTOINCEIG
€ival aveTTapkeic, va d1apopoTToINCOUNE TN YVWHN Hag. Ta cuptrepdouartd yag BaacifovTail
0€ eAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOMNVia TNG £€kBeong eAeykTh. QOTO0O,
MEANOVTIKA yeyovoTa I OUVOAKES evOEXETAI Va €XOUV w¢ atmoTéAeaua n ETaipeia va ravoel
va AEIToupyei wg ouvexICouevn dpaaTnpEIOTNTA.

. AloAoyoUpe Tn GuvoAIKh TTapouaiaan, Tn doun Kal TO TTEPIEXOMEVO TWV
XPNHOTOOIKOVOUIKWY KaTaoTACEWY, CUUTTEPIAGHUBAVOUEVWY TWV YVWOTOTTOINCEWY, KOBWG
Kl TO KATA TTOCO O XPNUATOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG
OUVaAAQYEG Kal TO YeyovoTa e TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouciaan.

MeTagl aAAWYV BEPGTWY, KOIVOTTOIOUHE OTOUG UTTEUBUVOUG yia TN diakuBépvnan, To oXedialduevo
€UPOG Kal TO XPOVOdIAYPANPa TOU EAEYXOU, KOBWG Kal ONUAVTIKA EUPAUATA TOU EAEYXOU,
OUMTTEPIAQUBAVOPEVWV OTTOIWV CNPAVTIKWY EAAEIYPEWY OTIG BIKAIOEG EOWTEPIKOU EAEYXOU
evToTTiCOUME KATA TN SIAPKEIQ TOU EAEYXOU UAG.

A6 Ta BéPaTA TTOU YVWOTOTTOINBNKAV 0TOUG UTTEUBUVOUG yia Tn dlokuBEpvnon, kaBopifouue Ta
BépaTa ekeiva TTou ATav £6EX0UCAG ONUACIAG yIa TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY
KataoTdoewy TNG EAEYXOPEVNG XPAONG KAl WG €K TOUTOU OTTOTEAOUV TA OoNPAVTIKOTEPQ BEPaTa
eAéyxou. Mepiypdoupe Ta Bépata autd otnv €KBeon eAEYKTH, EKTOG €AV VOUOG | KAVOVIOUOG
OTTOKAEiEI TN dnuoaIoTToinon evog BEPATOG 1 OTAV, OE ECAIPETIKA OTTAVIEG TTEPITITWOEIG,
dIaTTIOTWOOUNE OTI £va Béua e Ba ETTPETTE va yvwoToTToINGEI PE TNV €KBe0n pag, SI0TI
EVEPYWVTOG KAT auTd ToV TPOTTO Ba avauevoTav eUAoya OTi Ol apvnTIKES ETTITITWOEIS Ba
uTTEPTEPOUCAY ATTO TA OPEAN dNUOCIOU CUP@PEPOVTOG HIAG TETOIAG dNUOOCIOTTOINONG.

‘EkBeon emi AAAwV Nopikwv kail KavovioTIKwv ATTaIToswyv
1. ExkBeon AioiknTikoU ZupBouAiou

To AloiknTikG ZupBoUAio €xel TNV euBUvVN yia TNV KatapTion TG ‘EkBeang Tou AloiknTiKoU
2UMBouAiou. H yvwpun pog eTTi Twv XpnUOTOOIKOVOUIKWY KataoTaoswv 6gv KAAUTITEI TNV
‘EkBeon Tou AloIknTIKOU ZupBouliou Kal dev eKQPACoUpE yvwun eAEyxou 1T autng. H
€ubuvn pag eival va avayvwooupue Tnv ‘EkBeon Tou AloiknTtikoU ZupouAiou Kai, Je TovV



KPMG

TPOTTO AUTO, va EETACOUNE €AV, PE BAon Tov EAeyXO PaG €TTI TwWV XPNUOTOOIKOVOUIKWYV
Kartaotdoewy, oI TTANPOQOPIEG TTOU TTEPIEXOVTAI GE AUTHV E£iVal OUCIWOWS EGPAAUEVEG N
OOUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTACEIS 1] TIG YVWOEIG TTOU ATTOKTHOANE KATA TOV
EAeyX0 pag. Me BAon aTTOKAEIOTIKA AQUTH TNV £pYOCia KAT €QAPPOY TWV ATTAITICEWY TNG
TTapaypdagou 1, TTepImTwoelg aa’ Kal B’ Tou dpBpou 1541 Tou N. 4548/2018 kai TrepiTTTwon
af’, ONUEILVOUE OTI:

(a) Katd tn yvwun pag n ‘EkBeon Tou AloiknTiIKoU ZupBoulAiou £xel KATapTIoBei cupwva
ME TIG I0XUOUOEG VOUIKEG aTTaiTrioelg Twv ApBpwyv 150 kai 153 Tou N. 4548/2018 kai
TO TTEPIEXOPEVO AUTHG AVTIOTOIXEI PE TIG CUVNUUEVEG XPNUATOOIKOVOUIKEG KaTaoTdoelg
NG XprHong tmou éAnée Tnv 31 Aekepppiou 2025.

(B) Me Bdon Tn yvwon TToU aTTOKTACOUE KaTd Tov éAeyX0 pag, yia Tnv Cyprialife EAAGS0OG
MovotrpdéowTrn A.E. kai To TepIBAAAOV TNG, BV EXOUNE EVTOTTIOEI OUCIWOEIG
avakpiBeieg otnv 'EkBeon Tou AloiknTikou ZupBouliou.

2. ZuptmrAnpwpaTtiki ‘Ek@eon mrpog Tnv EmiTpoTri) EAéyxou

H yvwun pag 1T Twv XpnUaTooiKOVOUIKWY KaTaoTACEWV €ival GUVETTAG JE TN

2upTTAnpwuartikr ‘ExkBeor) pag mpog tnv EmTpottr) EAéyxou Tng ETaipeiag pe nuepopnvia

15 louAiou 2026, TTou TTpoBAETTETAI ATTO TO APBpPOo 11 Tou Kavoviouou apiB. 537/2014 1ng

EupwTraikng ‘Evwong (EE).

3. MNapoxn un EAeykTikwv YTrnpeociwv

Aev TTapeixaue otnv ETaupeia TG PN EAEYKTIKEG UTTNPETIES OI OTTOIEC aTTayOPEUOVTAI
oupewva Je To apbpo 5 Tou Kavoviopou apiB. 537/2014 1ng EupwtraikAg ‘Evwong (EE).

O1 emITPETTOUEVEG N EAEYKTIKEG UTTNPETIES TTOU £XoUpE TTapdoxel oTnv ETaipeia, katd Tn
O1dpkela NG xpriong mmou £Ange Tnv 31 AskeuBpiou 2025 yvwaoTotrolouvTal otn Znueiwon 30
TWV CUVNUPEVWY XPNUOTOOIKOVOUIKWY KaTaoTAoEWV.

4. Aiopiopudg EAeykTN

AlopIoTAKAUE yia TTPWTN @opd wg OpkwToi EAeykTEG TNG ETOpEiag pe TNV aTTd
22 OkTwppiou 2025 amdégacn TG ETRoiag TakTikAg MevikAg ZuvéAeuong Twv MeTOXwV.

ABnva, 23 louAiou 2026

KPMG Opkwroi EAeykTég AE.
AM ZOEA 186

O¢uioTokANG Aecaikog, OpkwToOg EAeYKTAG AOYIOTNG
AM ZOEA 44471
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Greece

H oeAiba €pelve oKOTULUA KEVT).
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OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2025 /—A CYPRIALI FE

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

(Nood ot eupw)
‘Ecoda

‘Ecoda aocdpaiiong

‘E€oba unnpeolwv aodpaiiong

AnotéAeopa unnpecwwv aocdpaiiong ano acdaiiotipla
cupBOAaLa TOU EK6GONKaV

Katavopur Twv kataBAnBéviwv aopaiiotpwy
avtacdaiiong

AVOKTNOLLO TTIOOA aTtd avTaoPaALOTEG

KaBapd £§oda anod cupfolaia aviacdaiiong nou
KatExovrou

ANoTEAECLA UTINPECLWV achAaALlong

Képdn/(Znuiég) amod nwAnon enevdloswy

Képdn/(Znuiég) amotipnong emevéloswv o TpExouoa afia
‘Eooda armo tokoug mou umoAoyilovtal pe tn pEBodo tou
TPAYUOTIKOU EMITOKIOU

Noutd Ecoda Emevéuoewv

JUVOAKA £008a eEMeVOUOEWVY

Xpnuotoowkovouka ¢coda/e€oda aohdiiong omd
aodailotrpla cupBorata tou ekSOOnKav
Xpnuotootkovoukad éooda/e€oda avtaopaiiong ano
oupBOAaLa avTtoodAALoNC TTOU KOTEXOVTAL

KaBapd XpnLaTtoolKOVOLKO arnoTtéAeopa achaAiiong

‘Ecoda / (E§oda) cupBolaiwv pn acdaiiotikwy
EPYOOLWV

Nountd Asttoupyka ‘E§oda

Znuia tpo popwv

®bpog eloodnNpaTog
ZnULEG peTd popwv

InNM.

10

11

Greece

2025 2024
946.279,06 873.427,63
(1.939.144,89) (1.226.676,73)
(992.865,83)  (353.249,10)
(108.864,71)  (100.965,68)
88.878,91 (49.777,03)
(19.985,80)  (150.742,71)
(1.012.851,63)  (503.991,81)
(47.116,91) -
176.366,57 348.101,28
737.191,39 375.075,60
60.438,32 115.394,07
926.879,37 838.570,95
(106.024,94)  (143.062,55)
12.126,77 729,12
(93.898,17)  (142.333,43)
(314.787,60)  (350.627,01)

(419.599,42)

(471.325,85)

(914.257,45)

(629.707,15)

(131.343,79)

(9.836,86)

(1.045.601,24)

(639.544,01)
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Greece

(Mooa og eupw) Inu. 2025 2024
Nound avayvwplopéva €coda LeTa anod ¢popoug:

Avaloylotika Képdn/(Znuiég) 27.921,71 1.023,90
Xpr]LLOLTOO%KOVOLlLKCl :sooéa/(eéoéa), aodpaAiong anod (8.475.80) (44.716,36)
aodaliotripla cupPoAata tou ekdoBnkav

Anorltunon Xaptf)d)u)\c'mou GTI‘]’V su)'\ovr] afla pEow Twv 49.797,42 259.334,18
AOLTTWV CUVOALKWY €006WV LETA oo GOPouG 8,25

Nound eloodpata Xprong HeTda ano ¢opoug 69.243,33 215.641,72

ZUYKEVTPWTIKA GUVOALKA sloodporto/ (TnULEG) petd anod
¢dpoug, mou avaloyouv os:

Katdyoug petoxwv Mntpikng Etatpeiag (976.357,91) (423.902,29)
Awkawwpoata Melondlag - -
(976.357,91)  (423.902,29)

(976.357,91) (423.902,29)

Képdn/(Znuiég) avd Metoxn petd and ¢opoug (0,52) (0,32)

OL EMLOVVOTTOUEVEG ZNUELWOELC TTOU TtapatiBevtal otic oeAideg 20-106 amoteAoUV aVATIOOTIAOTO UEPOG
QUTWV TWV OLKOVOULKWVY KATAOTACEWV.

ABnva, 15 louAiov 2026

MNPOEAPOZ A.Z. & MEAOZ A.Z. OIKONOMIKOZz YNEYOYNH YNEYOYNH
AIEYGYNQN 2YMBOYAOZ AIEYOYNTHZ ANAAOTIZTHZ AOrlIZTHZ
2TYAIANOZ MANATQTHZ EYZTAOIA APETH XAPITOY
XPIZTOAOYAOZ OEIAIA ITEQANOY KYAINHZ FTANNONOYAOY A.A.T AP525470

A.A.T 626890 A.A.T. AK768333 A.A.T 839393 A.A.T AP088630 A' TAZHZ 112295
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KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIrHTIKO
EVOWUOTEG OKLVNTOTOLNOELG
Meplouotaka otolyeia pe Sikalwpa xprnong

AUAa neplouclaka otolxela kat £€oda mpdoKTNONG

aodaliotnpiwv cupporaiwv
Xpeoypada SlakpatoUpeva £wg tn ARén

XpNUOTOOLKOVOULKA TIEPLOUCLOKA oTolxela o eVAoyn ala

MEOW TWV AMOTEAECUATWV

XPNOTOOLKOVOLLLKA TIEPLOUCLOKA OTOLXELO LECW AOUTwWY

eloodnudtwv

EmevdUoelg yla Aoyaplaopo acpaAlopevwy Tou GEPOUV ToV

emevOUTIKO Kivbuvo

Meplouolakd otolxeia cupBoAlaiwv avtacddaiiong

NOUEC amMALTAOELG

NoUEg amaltroelg aopaAioTpwy
AvaBoaAAopevn dopoloyia

Topelakd Stabéotpa kat .ooduvapa QUTwWY

20vVoAo gvepyNnTLKOU

NAGHTIKO

16ia Kepalara
Metoxikd kedpalato
AmnoBepotika
AmoteAéoporta £LG VEO

Z0volo 16iwv KepaAaiwv

YToXpEWOELG

Yrnoxpewoelg achaAlotplwv cUpBoAaiwv
Yrnoxpewoelg cupBoAaiwv aviachaiiong
YTOXPEWOELG XPNLATOOLKOVO LKWV cUBoAOiwY
MNapoxeg epyalopévwv

AvaBaAAopevn dopoAoyLKr) UTTOXPEWGN
YTOXPEWOELG XPNLATOOLKOVOULKWY HLOBWOEWY
NOUTEG UTIOXPEWOELG

2UVOAO UTIOXPEWOEWV

20volo Wiwv kedpalaiwv Kol UTTOXPEWCEWY

12
12

28
25

20

21
22
23
27
24

2025

26.205,81
116.281,64

88.025,16

368.141,56

26.523.515,10

46.744,52

106.623,11
87.358,41
309.255,30

1.732.733,71

Greece

2024

33.821,29
39.830,92

95.860,72

9.928.412,14

15.103.401,49

44.694,81

66.920,74
58.981,96
136.292,70
106.068,85
3.469.574,94

29.404.884,32

29.083.860,56

2025

10.050.000,00
1.577.456,09
(4.925.064,22)

2024

10.050.000,00
1.508.212,76
(3.879.463,24)

6.702.391,87

7.678.749,52

5.280.462,15
16.098.532,15
19.034,86
72.016,59
127.957,83
1.104.488,87

5.842.927,20
14.388.576,24
40.181,82
42.974,72
1.090.451,07

22.702.492,45

21.405.111,04

29.404.884,32

29.083.860,56

Ol EMOUVAMTOHEVEC ZNUELWOELG TTOU TtapatiBevtal otig oeAideg 20-106 amoteAoUV avVaATIOCTIOOTO

MEPOG QUTWY TWV OLKOVOULKWY KATAOTACEWV.
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KATAZTAZH METABOAHZ IAIQN KEQANAIQN

(Nood oe Eupw)

Xprion 2024
Katda thv 1 lavouapiov 2024

KaBapd kepdn/ (Tnuiec) xpriong

MetaBoAn amoBepatikol oTolyeiwv péow
Aoumwv eLcodnuatwv
ZXNUATIONOG TakTkou ATtoBepatikou amno

KepSN xprong
AUEnon petoxikou kedbahaiou

Melwon petoxikou kebahaiou
Avaloylotika KEpbn

‘E€oba al€nong petoxikol kedataiou

Xpnuotoowkovoutkd écoda/(e€oba) aopaliong
and acdaAiotrpla cupBoiata mou ekS6OnKav

Katd thv 31 AskepBpiov 2024

(MNood og Eupw)

Xprion 2025
Katd thv 1 lavouapiov 2025

KaBapd kepdn/ ((nuLEg) xpriong

MetaBoAn anoBepatikol otolxelwv PEow
Aoumwv eLcodnUaTwv

AvaBaAAdpevn dopoAoyikr UTIoxpEwan
EMEVOUCEWV

AUEnon petoxkou kedalaiou
Melwaon petoyLkou kedalaiou
Avaloylotika KEpbn

‘E€oda av€nong petoxikol kedaiaiou

Xpnuotoowkovoptkd écoda/(£€oba) aopaliong
and aocdadiotnpla cupBoiata mou ekS6ONKav

Kota tnv 31 AskepBpiov 2025

Greece

MEt?)(lKO AnoBspatika Anors}\st'mata Zuvolo
Kepalaio €1 Véo
10.050.000,00 1.298.571,04 (5.239.919,23) 6.108.651,81
- - (639.544,01) (639.544,01)
- 259.334,18 - 259.334,18
2.000.000,00 - - 2.000.000,00
(2.000.000,00) - 2.000.000,00 -
- 1.023,90 - 1.023,90
- (6.000,00) - (6.000,00)
- (44.716,36) - (44.716,36)
10.050.000,00 1.508.212,76 (3.879.463,24) 7.678.749,52
ME'I.'?)(I.KO AnoBspatika Anors)\sc'mata ZUvolo
KeddaAaro €1G V€O
10.050.000,00 1.508.212,76 (3.879.463,24) 7.678.749,52

(1.045.601,24)

(1.045.601,24)

- 96.539,07 - 96.539,07

- (46.741,65) - (46.741,65)

27.921,71 - 27.921,71

- (8.475,80) - (8.475,80)
10.050.000,00  1.577.456,09 (4.925.064,22)  6.702.391,87

Ol EMOUVAMTOHEVEC INUELWOELG IOV TtapatiBevtal otig oeAideg 20-106 amoteAoUV avVaATIOCTIOOTO
MEPOG QUTWY TWV OLKOVOULKWY KATAOTACEWV.



OIKONOMIKE> KATAXTAZEIZ TH2 31 AEKEMBPIOY 2025 /—A CYPRIALIFE

KATAZTAZH TAMEIAKQN POQN

(Mood og Eupw)

NELTOUPYIKEG SpaOTNPLOTNTES

Kepdn/ (Tnpieg) mpod dpopwv

MPOCAPOYEG YLAL LN TOUELOKEG KLV OELG

MeTaBOAEG OTA TIEPLOUCLOKA OTOLXELD/UTIOXPEWOELS
aocdaliotiplwv cupBoiaiwyv kat cupBolaiwv avtaoddiiong
AnooBéoelg

Mapoxég o epyalopévouc

MetaBoAn ota avanooBeota £€0da MPOOKTNONG

MetaBoAr ota AUAa meplouaLakd otolyeia

KEpdn / TNULEG XPNLATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV OF
gvAoyn afla

Anopelwaon TepLOUOLAKA oTOLXELD HEOW AOLTIWV ELGOSNUATWY
AmooBEoeLg KaL TOKOL Xpeoypadwy SLaKPATOUUEVWY WG TN AREN
NAnpwuécg popou

TOUELOKEG POEG OUTTO AELTOUPYLKEG SPACTNPLOTNTEG TIPLV TIG
HeTaBOAEG oTA AELTOUPYLKAL TTEPLOUGLAKA OTOLXELDL

MetaBoAEG o€ AELTOUPYLKA TIEPLOUGLOKA OTOLXELD KOl
UTTOXPEWOELG

(Ayopég)/ MwAACELG XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV
og eUAoyn agila HECW TWV AMOTEAECUATWY

(Ayopé£c)/ MWARCELG XPNLATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV
HEow AOLTIWV EL0OSNUATWY

(Abv&non) / peiwon Aoutwv amattrioswv

(AUEnon)/ uelwon og emevbUGOELS Yo Aoyaplacpo achaAloUEVWY
ZwnG ou GEPOUV ToV EMEVOUTLKO Kivduvo

AU€&non / (ueiwon) uroxpewoewv achalloTikwy cupBoAaiwv
AUEnon / (uelwaon) UTIOXPEWOEWY XPNLOTOOLKOVOLLKWY
cupuBoiaiwv

AU€&non / (ueiwon) umtoxpewoewV POg avtaodaALOTEG

AU&non / (ueiwon) AomwV UTTOXPEWOCEWY

20VOAO £L0pPOWV amd AELTOUPYLKEG SpaoTNPLOTNTEG

KaBapn emévbuon o€ mAyLla TEPLOVCLOKA OTOLXELQ

20VOAO £L0POWV AMd EMEVSUTIKEG SpaoTNPLOTNTEC

MANPWUEG LEPLOUATWY

AU€&non / (ueiwon) XpNUATOOLKOVOULKWY UTIOXPEWOEWV

AlEnon Metoyikou Kedalaiou

‘E€oba AUENoNc Metoxikol Kedahaiou

20volo ekpowV / (ELopowv) amnd XPNUATOSOTIKEG SpACTNPLOTNTES

KaBapn avénon dtabeoipwv kot .oodUVapwv avtwv
Toapeloka Stabéoipa kot LlooSuvapa autwy Evapeéng xpnong
Tapsiakd Stabopa kat tooduvapa autwv ARENG xpriong

Greece

INM. 31/12/2025 31/12/2024
(914.257,45) (629.707,15)

1.106.749,84 646.325,28

12 111.426,06 99.080,62
22 6.774,75 6.570,40
13 - 265,44
13 10.811,56 10.340,25
14 (113.277,86) (349.616,22)
15 (13.981,80) (21.155,20)
15 (305.628,74) (109.080,55)
11 - (3.597,50)
(111.383,64) (350.840,07)

14,15  (11.003.964,00) (2.978.329,00)
14, 15 9.673.548,44 16.202,96
17 (201.339,05) 289.437,59
18 (2.049,71) (16.202,96)
20 (1.669.623,91) (1.164.137,79)
21 1.709.955,91 1.260.484,82
20 (47.768,89) 182.582,24
24 99.020,91 (155.843,24)
(1.553.603,93) (2.916.645,45)

12,13 (183.237,30) (10.422,20)
(183.237,30) (10.422,20)

28 - 2.000.000,00

- (6.000,00)

1.994.000,00

(1.736.841,23)

(933.067,65)

3.469.574,94

4.402.642,59

1.732.733,71

3.469.574,94

OL EMOUVANTTOUEVEC ZNUELWOELG TTOU TtapatiBevtal otic oeAideg 20-106 anoteAoUv avandomaoto

MEPOG OUTWV TWV OLKOVOULKWV KATAOTACEWV.

19
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Greece

1 Tlevikég NAnpodopieg

H CYPRIALIFE EAAAAOX MONOMPOZQMH ALE. (ed’ €€ng n «Etatpeion), ival eyyeypappévn oto
Mntpwo Avwvipwv AcdoAlotikwv Etalpelwv Ttou Ymoupyeiou Avamtuéng (AP.M.A.E.
51157/05/B/02/3) kat Ap. I.E.MH: 4629401000. 16pUBnke otic 14 PeBpouapiouv 2002 Kkat N
Slapkela Aettoupyiog tng oplotnKe yla evevivta evwea (99) xpovia. H Stapkela tng Etatpeiag peta
oo TNV TPOTOTOiNoN TOU KATAoTATIKOU otig 17 Maptiou 2021 opiotnke wg adplotn.

O okomog NG Etalpeiag neplypadetol oto apbpo 3 Tou Kataotatikol TnE Kal eival:
a) H &evépyela aodpalioswv {wng.

B) H dievépyela avtaodpatioswyv {wng Kal n eKxwpnaon Touc.

v) H avtutpoowmneuon alodanwy enyelpriocwyv achaiicewv {wnc.

H vopoBeoia und tnv omola Aettoupyei n Etatpeia sivat n EAAnviky NopoBeoia kal sl8ikotepa
ekeivn mepl Avwvipwv AodalloTikwy Etatpetwy.

H Etalpeia amacyololos otig 31 AekepPplou 2025 Séka tpetg (13) umaAAnioug (2024: 14
UTLGAANAOL).

Ot OwovouLkeg Kataotaoelg éxouv eykplBel amd to Aokntikd TupPouAto tng Etatpeiag otig 15
louAlou 2026 KoL UTIOKELVTAL O€ £YKpLon TNG FEVIKAC ZUVEAEUGNC TwV METOXWV.

1.1 Métoyot

H Etaupeia eivat 100% Buyatpikn tng ERB Cyprus Insurance Holdings Ltd. Katomw tng oAokArpwong
™¢ nwAnong tng ERB Cyprus Insurance Holdings Ltd otnv EAAnvikn Tpamnela tov AmnpiAio tou 2025,
n Cyprialife ENAaSo¢ £€RABe emionua amnoé tov Outho CNP Assurances.

Ao tov Anpihto tou 2025, n Eurobank Ltd katéxel 100% tou petoyikol kedaAaiou tou Ouilou ERB
Cyprus Insurance Holdings Ltd. H Eurobank Ltd £xeL w¢ dueco pétoxo tnv Eurobank A.E. n omoia
elval elonyuévn oto Xpnuotiotrplo ABnvwv.

1.2  AwowKNTKO ZUpBoUALO

H oUvBeon tou Alowkntikol ZupBouliou tng Etaupeiag, tnv nuépa tng umoypadnc Twv OLKOVOULIKWY
Kotaotdoewy, £l wg akoAolOwC:

Npo6edpog kat Atcubuvwyv ZOUBOUAOG
Xplotodoulog Deldia

Avtunposdpog

Kenneth Howard Prince — Wright

MéAn
Mapia lwavva MoAttomovAou

20
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Greece

Oliver Bernard Ellingham
ZTUALaVOG Zteddavou
Oe66wpog Kapakaong

H Bnteia tou avwtépw Atolkntikou Tupouliov AfyeLtnv 23" louAiou 2031.

2 MAaiolo katdaptiong tTwv OLKOVORLKWY Kataotdoewv

2.1 ZUvrtagn twv OKOVOULIKWV Katootaoswy

OL ouvnuuéveg Owovoulkég Kataotaoelg (ed’ €€ng ol «Okovoplkeég Kataotaoelg») €xouv
ouvtaxBel ocbudpwva pe TNV apxr TOU LOTOPLKOU KOOTOUG, UE efaipeon T XPNUOTOOLKOVOULKA
TIEPLOUGCLAKA OTOLXELO KOL UTIOXPEWOELG TIOU KOTEXOVTAL TNV eVAoyn ofla LECW ATIOTEAECUATWY,
TOL XPNUOTOOLKOVOLLKA OTOLXELO 0TNV EVAOYN afla LECW TWV ATOTEAECUATWV KaL TLG EMEVOUOELG yLa
Aoyoplaopo Twv aopoAiopévwy. Ot OlkovopLkeég Kataotdoslg £xouv kataptoBel cuudwva pe Ta
Aebvn Mpotumna Xpnuatoowkovoulkng Avadopdg (A.M.X.A.) Kal TIC EPUNVEUTIKEG odNYLEC TNG
Erutponig AteBvwy Mpotunwv (EAM) énwg autd £xouv uloBetnBel amd tnv Evpwnaikr Evwon.

H etalpeia oUVTAOOEL TIC OLKOVOULKEG TNG KATAOTAOELG cUUPWVA LE TNV apX TNG CUVEXLONG
Spaoctnplotntag. O emomtikol Seikteg tng etatpeiag kata tnv 31.12.2025 unepPaivouv ta
KOTWTOTA EMOMTIKA Opla oUWV Kol UE Ta otolxelo Tou £xouv umoPAnBel otov emomn.
JUYKEKPLUEVA OL eMOTTIKOL SelkTeg avépyovtal os: a) Asiktng emALELWY 6iwV Kedahaiwv pog
kebahatakr amnaitnon Oepeyyvotntag: 247% kat B) Aslktng emAEEUWY WOlwv Kedahaiwv mpog
elaylotn kepalatakn anaitnon: 168%. H staipeia Asttoupyel otnv EAAGda wg 100% Buyatpikn
g ERB Cyprus Insurance Holdings Ltd. H Eurobank Ltd katéxel 100% tou petoyikoU kedahaiou
Tou OpiAou ERB Cyprus Insurance Holdings Ltd. H Eurobank Ltd £xelL w¢ apeco pétoxo tnv Eurobank
A.E. n onola ival etonyuévn oto Xpnuatiotriplo ABnvwv. H etalpeia cuvenwg amoteAsi Buyatplkn
€VOG LoxupoU Opidou pe Loxupn kedaAatakr StapBpwon téco otnv EAAGSa 600 Kol 0TO EWTEPLKO.
H molotnta twv enevlUcewy TNG ETALPELAC KAL N LOXUPH OTAPLEN TNG UNTPLKAG eTalpelag anoteAolv
LOXUPEG EYYUNOELG YL TNV CUVEXLON SpaoTnNpLOTNTAC TNG ETALPELAC.

Ol AOYLOTIKEG TIOALTIKEG TIOU akoAoUBNnoe n Etatpeia, yia tn oUVTaén TwWV ETHCLWY OLKOVOULKWY
KOTAOTACEWV TNG XProng 2024, slval CUVENEIG e AUTEC TTOU TTEPLYPADOVTAL OTLG SNLOCLEUEVES
OLKOVOLKEG KATAOTAOELG TNG Xpriong mou €Anée tnv 31 AskepPpiou 2025, adou AndBouv unoyn ot
KOTWTEPW TPOTIOTOLAOELS TwV AleBvwv Mpotunwv XpnUATOOLKOVOULKAG Avadopd Kal oL VEEG
Atepunveieg, mou ekd60Onkav amd to JupBoUAlo AeBvwv Aoylotikwv Mpotumwy (IASB) Kal n
edappoyr Toug elval uTIoXPewTLKA amo 1 lavouapiou 2025.

To mood twv Owovoulkwv Katoaotdoswv ameilkovilovial os Eupw, €KTOG av avodépetal
Sladopetika.

OL Owkovoplkee Kataotdoeslg tng Etalpeiag mepllapBdavovral ot Evomolnuéveg OLKOVOULKEG
Kataotdoelc mou cuvtdooel n untptkn Eurobank S.A. pe £€6pa tnv EAAGSa.
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2.2 Néo mpOoTUTa, TPOTIOTOLOELG TPOTUTIWV Kol SLEPUNVELEG

2.2.1 Néa Npodtuna, Aeppunveieg, AvaBswpnosig kot Tpomomnotnosig udpLotdpevwv Npotunwv
To omoia £xouv TeBEeL og LOXU Ko €Xouv uLoBeTNOEL anod tnv Eupwnaikni Evwon

Ta akohouBa véa Mpotuma, Aleppnveieg kal Tpomomolnoelg Mpotumwy €xouv ekboBel amod To
ZupBoUALo AleBvwv Noylotikwy Mpoturtwy (IASB), £xouv uloBetnBel amnod tnv Eupwmnaikr Evwon kat
n ebappoyn Toug eival umoxpewtikn and tnv 01.01.2025 f petayevéatepa.

Ano tnv 1 lavouapiou 2025, n Etatpeio uloBetnoe 0Aeg Tig aAAayég ota AMXA onwg uloBetrBnkav
ano tnv Eupwnaikni Evwon (“EE”) mou oxetilovtal Pe TG epyacieg tnG. H uloBétnon auth dev £xel
ETULPEPEL ONUOVTLKEG ETIUTTWOELG OTLC XPNUOTOOLKOVOULKEG KATAOTAOELG TNC ETatpeiag pe e€aipeon
TNV ULOBETNON TWV TTAPAKATW.

AAN 21 (Tpomomoinon) «OL eTSPACEL UETABOAWV TWV TLHWV cuvaAAdaypatog»: EAAewdn
AvtoAagpotntac» (epappdletal ot ETAOLEG AOYLOTIKEG MEPLOSOUG TTOU EEKIVOUV TV R HETA
v 1 lavouapiov 2025)

Tov Alyoucto tou 2023, 1o Alebvég ZupBoUAlo Aoylotikwv [Mpotunwv (IASB) e€édwos
Tpomnomnotnoelg oto AAM 21 «OL emEpACELG LETABOAWY TWV TLUWY CUVAAAAQYLOTOC» LIE TIG OTIOLEG
OUTALLTELTOL ATTO TLG OLKOVOULKEG OVIOTNTEC VO TTAPEXOUV TILO XPHOLUEC TANPODOPLES OTLC OLKOVOULKEC
TOUG KATOOTAOELC Otav £va vOulopa Sev pmopel va avtaAloxBei os éva dAAo vouwopa. Ot
TPOTIOTOLNCELG TIEPNAUBAVOUV TNV EL0AYWYH] TOU 0PLOKOU TNG AVTAAAGELLOTNTAG EVOC VOUIOUATOG
KoL TTapEXOUV KaBodnynaon avodoplkd e TO TIWE TIPETIEL N OLKOVOLLLKI) OVTOTNTA Va UTtoAoyilel TNV
OUVOANQYHOTIK LooTwia (spot rate) oTIC TEPIMTWOELG OTOU TO VoMo Sev glval avtalAagiuo.
ErutAéov amattolv mPOoBETEG YVWOTOTOLOELG OE TIEPUTTWOELG OTIOU LLLOL OLKOVOLLKI) OVTOTNTO £XEL
uTtoAoyioel pia cuVaAAaypOTIKA LooTLHia Aoyw EANePNng avtalaglpotnTog.

2.2.2 Néa Npodtuna, Aeppnveieg, AvaBswpnosig ko Tpomomnotnoslg udpLotapevwv Mpotunwv
ToL omola 8ev €xouv akopa teBei o LoXL N Sev £xouv ULOOETNOEl amod tnv Eupwrnaik)
‘Evwon

Ta akdéAouBa véa Mpotuma, Alepunveleg kal tpomomolnoelg Mpotunwy €xouv ekboBel amd to
ZupPoUALo AleBvwv Aoylotikwy Mpotumnwy (IASB), aAAd eite Sev €xouv akopn tebel og oL elte dev
€xouv uLoBetnBel amnod tnv Evpwmnaikn Evwon.

ANXA 18 «Mapouciaon Kot 'VwoTtonouw|oeLg otig OLKOVOULKEG KaTtaoTAoeLg» (o€ LoXU yLa €T OLEG
nePLOSouG ou EeKvouv Thv i) Letd tnv 1 lavovapiov 2027)

Tov Amnpilio tou 2024, to AleBvég ZupBoUAlo AoyloTtikwy Mpotunwy (IASB) mpoéPn otnv €kdoon
€vog véou Mpotumou, Tou AMXA 18 to omnoio avtikaBiotd to AAM 1 «Mapouciaocn Twv OWKOVOULKWY
Kataotdoswv»..

To VEO AOYLOTIKO TIPOTUTIO ELCAYEL TG OKOAOUBEG BACIKEC VEEC OMALTAOELG:

*OL OLKOVOULKEG OVTOTNTEG UToXPEOoUVTAL va Ttalvopolv OAa ta £co6a Kal ta £€oda oe TEvte
KOTNYopleg 0TV KATAOTOON AMOTEAECUATWY, NTOL: AELTOUPYLKEC, EMEVOUTIKEC, XPNUOTOSOTIKEG,
Slokomeloeg Spaotnpldtnteg kot popol elcoSAUATOG. Ol OLKOVOULKEG OVTOTNTEG UTTOXPEOUVTOL
emniong va mapouotalouv £va VEO, OpLOUEVO UTIOGUVOAO AettoupyLkol kKEpSoug. Ta kabapd KEpSn
TNG OLKOVOULKAC ovtotnTag dev Ba petofAnBouv.
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oTa pétpa amodoong, onwc opilovral amd tn Oloiknon (Management Defined Performance
Measures — MPMs), yvwoTOMOLOUVTOL OUYKEVIPWTIIKA o€ Wia eviala onupeiwon ot
XPNHUOTOOLKOVOULKEC KOTOOTACELG.

o[lopEXOVTAL CUYKEKPLUEVEG 08NYLEC OXETIKA e TOV TPOTIO opadomnoinong Twv MAnpodopLwV oTLG
OLKOVOULKEG KOTAOTAOELG.

ErutAéov, OAEC OL OLKOVOULKEG OVTOTNTEG UTIOXPEOUVTOL VA XPNOLUOTOUY TO UTOCUVOAO
Aettoupykol KkKépSoug w¢ onuelo ekkivnong yl TNV KATAOTOON TOUELOKWYV pPOowWvV OTav
TAPoUcLATOUV TIG AELTOUPYIKEG TAELOKEG POEG LE TNV EUpEDN HEBOSO.

To Mpotumno Tibetal o oYU yla €ToLeg Tteplodoug avadopdg mou Eeklvolv TNV N Petd tnv 1
lavoudplou 2027 kol emuTpenetal n vwplitepn edappoyn. To MNpotumo autd dev £xel akOun
uLoBetnOel amod tnv Eupwrnaikn Evwon.

ANXA 19 “Ouyatpkég etalpeieg mou dev amotelouv etaupeie¢ dnuociov evdiadépovrog:
fvwotonowoslg ” (o WXV yLa €Troleg Meplodoug ou ekvouv tnv 1 HeTad tv 1 lavovapiou
2027)

Tov Mato tou 2024, to AteBvecg JupBouALo Aoylotikwy Mpotumwy (IASB) mpoéBn otnv €kdoon evog
véou MNpotumou, tou AMXA 19, To OMoIlo EMITPENEL OTIG BUYATPLKEG LLOC NTPLKAG ETOLPELOC TTOU
£KOLOEL ETAOLEG EVOTIOLNUEVECG OLKOVOULKEG KATAOTAOELG Yla dnuoacta xprion Ue fAcn Ta AOyLOTIKA
npotunta AMXA, va epopudlouv ta Aoylotikd mpoturta AMXA HE UELWHEVEG QATALTAOELG
yvwotorotoswv. Ot Buyatplkég mou enAéyouv va epapuocouv to AMXA 19 Ba e€akolouBolv va
epapudlouv TIG ATALTACELC AVOyVWELONG, ETILETPNONG KOL TTOPOUCLOoNG OTO AOUTA AOYLOTIKA
nipoturta ANXA aAAG Sev Ba xpelaletal va epapUOoOUV TIC ATOLT OELG YVWOTONoinong ota Aoutd
AOYLOTLKG TIPOTUTIAL EKTOG OV opileTal SladopeTIKA.

To Mpotumno tibetal o oYY yla €TroLleg Tteplodoug avadopdg mou Eekvolv TNV N PeTd tnv 1
lavoudplou 2027 kol emiTpEnetal n vwplitepn edappoyn. To MNpdtumo autd Sev £xel akoOun
uLoBetnOel anod tnv Eupwrmaikn Evwon.

Tpononowjoelg otnv Toafwounon kot Empétpnon Twv  XpNHOTOOLKOVOULKWY HECWV
(Tpomtomowoeig AMXA 9 kat AMXA 7) (edpapudletorl otig €TAOLEG AOYLOTIKEG TIEPLOSOUG TTOU
€ekwvolv TV 1 peta tnv 1 lavovapiov 2026)

OL tpomornolnoelc Steukpvilouv OTL YL XPNHOTOOLKOVOULKH UTIOXPEWGH TIOUEL va. avayvwpilletatl
KOTA TNV «NUEPOUNVIA SLOKAVOVIOUOU» KAl ELOAYOUV WE EMIAOYN AOYLOTIKAG TIOALTLKAC TNV mavon
QVayvweELoNG XPNLOTOOLKOVOLLKWY UTIOXPEWOEWV TIou Stakavovilovtal pe Tn Xpron NAEKTPOVIKOU
CUOTHHATOC TANPWHWY TPV amd TNV nuepounvia Stokavoviopou. EmutAéov Sleukplvioelg
nepAaufavouv TNV TOEWOUNON TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWY TIOU
ouvbéovtal pe ESG XapaKkTnploTKA HECW TPOCOETWY 08NYLWV CXETIKA HE TNV afloAdynon Ttwv
EVOEXOUEVWV XAPAKTNPLOTIKWV. . MNepattépw, xouv mpootebel Sleukplvioelg avadopikd pe Savela
Xwpl¢ Swkalwpa avaywyns (non recourse loans) kat pe PEoa TOU ouvdéovial CUMBATLKA
(contractually linked instruments), 6cov adopd ta BAcLKA XAPAKTNPLOTIKA TWV €V AOYW CUUPBATIKA
ouVOESEUEVWV WECWV KAL TOV TPOTO HE TOV omoio Stadopomolovvtal and XpnUATOOLKOVO LKA
oTolXela EVEPYNTLKOU LE XOPOAKTNPLOTIKA Xwpi¢ dikalwpa avaywyng. EmutAéov, €xouv evowpatwBel
TIAPAYOVTEC TIOU TIPETEL VoL AapBAvel umtoPn pa eTatpeia KaTd tnv afloAdynon Twv TAUELAKWY
POWV TIOU UTIOOTNPLIOUV €va XPNOTOOLKOVOULKO OTOLXELDO EVEPYNTIKOU UE XAPAKTNPLOTIKA XWPIg
Sikaiwpa avaywyng (n 6ok “look through”).

OL TPOTIOMOLACELG OMALTOUV TIPOCOETEC YVWOTOMOLNOELS YL EMEVOSUCEL OE GUUHUETOXLKOUC TITAOUC
TIOU EMLUETPWVTAL 0TNV eVAoyn aia pe kEpdn 1 {nuieg mou mopouctdlovtal ota Aoutd GUVOALKA
£o0o6a (FVOCI).

Etnoleg BeAtiwoelg AMXA Tpormomnowjosig ota AMNXA 1, ANXA 7, AMXA 9, ANXA 10 kat AAN 7

(edappoleton otig €TAOLEG XPNOELG TTOU EEKLVOUV TNV 1) HeTd TV 1 lavouapiov 2026)
Ytg «Etnoleg BeAtwiwoelg ota AAM kat AMXA - Tépog 11» mou e€€dwoe otLg
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Greece

18 louAiou 2024 to ZupPBoUALo Twv AleBvwv AoyLoTikwy Npotunwv SnUocLlEVONKOV TPOTMOMOLAOELS
mou mepllapBavouv Sleukplvioelg, amlomolnosl;, SopBwoell Kal aAAAYEG OTA TAPOKATW
Mpotuna:

*AMXA 1 Npwtn edappoyn Twv AeBvwv MNpotiTwV XpNUOTOOWKOVOULKNG Avadopdg- AoyLoTIKA
OVTLOTABULONG KOTA TNV TPWTN edappoyn

o AMXA 7 Xpnuatoolkovoulkd Méoa: 'VWOTOMOLNOELG:

-Képbog 1 {nuLd KaTd TV amoavaywpLon

-f'vwotomnotnoelg dtadopwv HeTafl eUAoyng aglag Kot TIUAG cuvaAlayng

-['VWOTOMOLACELG MLOTWTIKOU KIvEUvou

¢ AMXA 9 XpnUOATOOLKOVOULKA HEDQ,

-ATtoQVayvVWPLoN UTIOXPEWOEWYV HicBwang

-Twun ouvaAAayng

*AMXA 10 Evomotinuéveg Owkovoulkée Kataotdoelg — MNpoaSloplopog evog «EK TWV TPAYHATWY
gvtoloboyou”

*AAN 7 Katdotaon Tapelakwv Powv-MéBodog Kdotoug

OLtpomnomnotnioslg tou ANXA 9 anocadnvilouv:

*TL¢ aroKAloelc peTal tou AMXA 9 kat AMXA 15 Ecoda amnod JupBacelg Pe MeAATEG OXETIKA LIE TNV
OPXLKN ETILUETPNON TWV EUTTOPLKWV OTTOLTCEWY

*T0 {/)TNO OXETIKA LLE TO WG EVOIG LLOBWTAG AOYLOTIKOTIOLEL TNV ATTOAVAYVWPELCT HLOG UTIOXPEWGCNC
uiobwong oxetikd pe to AMNXA 9.

H tpomomnoinon oxetika pe thv dtaypadn UTIOXPEWOEWY PHicBwaong LoXUEL LOVO YLa UTIOXPEWOELS
uLobwoeswv Tou €xouv dlaypadel KATA 1 LETA TNV Evapén TG €ToLag meplodou avadopdg Katd
v onoia epopuoletal ylo npwtn ¢opad n Tpomonoinon.

OL TpOTOTOLAOELG LoXUOUV YLa AOYLOTLKEC TTEPLOSOUC TToU EEKLVOUV TNV ] LETA TNV

1 lavouapiou 2026 Kot EMITPENETAL N VWplitepn edappoyn.

Tpomnonotjoelg oto AMXA 9 kat ANXA 7 «ZUUPBAOCEL NAEKTPLKIG EVEPYELACG OO OVOVEWOLUEG
nNyEg» (epappoletal ot ETAOLEG XPHOELG TOU EEKLVOUV TV R HETA TNV 1 lavouapiov 2026)

Jug 18 AekeuBpliouv 2024 10 ZupBoUAlo Ttwv AleBvwv NAoylotikwv Mpotunwv &nupocievoe
tpornornolnoel ota AMXA 9 kat AMXA 7 OXETIKA HUe CUUPAOELS TOPOYOUEVNG ATIO GUGCLKEG TINYEG
NAEKTPLKAG EVEPYELAC. IKOTIOC TWV TPOTIOTIOINCEWY QUTWY £ival va oamotunwbBolv koAUtepa oL
ETUMTWOEL, TWV PUOIKWY KOL ELKOVIKWV CUUPACEWV NAEKTPLKNG EVEPYELOC OTLG OLKOVOLKEG
KOTOOTAOELG,

Mo CUYKEKPLUEVA OL TPOTIOTIOLROELG TEPIAAUPBAVOUV:

*SLEUKPLVIOELG OXETIKA HE TNV EPApPUOYN TWV AMALTHOEWY «L8lag xprong»

SETUTPEMETAL N AOYLOTLKI) OVTLOTABWLONG OTOV QUTEG OL CUMPBACELS XPNOLLOTMOLoUVTAL WG HEoA
QVTLOTABLONG

*TIPOCONKN VEWV QMALTAHOEWY YVWOTOTOLNCNG YLA VA UITOPECOUV OL EMEVOUTEG VAL KATOVONGOUV
TNV EMSPAON QUTWV TWV CUUBACEWVY OTN XPNHUOTOOLKOVOULKI amod0oon KOl TLG TAHELOKEG POEC TNG
gTalpEiOC.

Ot Tpomnomnotnoelg Ba mpénel va ebapudlovial yia €TroLeg TepLOSoUG ou EEKLVOUV TNV 1) LETA TNV
1 lavouapiou 2026 Kol EMUTPEMETAL N VWPLTEPN Edapuoyn.

Tpornonotjoelg AAM 21 «Ou Embpdoslg twv MetaBoAwv ot ZuvaAlayuatikéG looTilieg:
Metadpaon oe YnepnAnOwplotikd Nopopa NMapouciaong» (edpappoletal oTig ETHOLEG XPNOELG
Tiou §eKvouv Thv i Letd thv 1 lavovapiov 2027)

Tov No£uBptlo 2025, to JuppouAio AteBvwv AoyloTtikwy Mpotunwy (IASB) e€£€6woe TPOTIOMOLROELG
oto AAN 21 «Ou Embpdoelg Twv MetaBoAwv otig JuvaAlaypatikég looTipieg: Metddpaon oe
YriepnAnOwplotikd Noulopa Mapouciacng ». OL TPOTIOMOLAOEL OUTEG OUTOOKOTOUV OTN
Sleukpivion Tou TPOTOU LLE TOV OTIOLO OL ETALPELEG TIPEMEL VAL LETAPPATOUV TLG XPNLOTOOLKOVOULKEC
KOTOOTAOCELG QMO AELTOUPYIKO VOULoUA TIou Sev gival urteprmAnOwpLoTikO oe uTtepTAnBwpLoTIKO
vouLopa mapoucioong .
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Mo OUYKEKPLUEVA, CUUGWVA HE TIG TEALKEG TPOTIOTOLNOELG, OTAV Wio etalpela kataptilel TIg
XPNUOTOOLKOVOUIKEC  KATOOTAOEL Of  UTEPMANBWPLOTIKO  VOpLlopa , aMA  €XeL  Un
UTIEPTTANOWPLOTLKO AELTOUPYLKO VOULOUA , TOTE peTadpalel OAA TA TTOCA TWV XPNUATOOLKOVOULKWV
KOTOOTACEWV (CUUTEPIAABAVOUEVWY TWV CUYKPLTIKWY OTOLXELWV) XPNOLULOTIOLWVTOC TNV LOOTLUia
KAelolpaTog Katd Tnv TeAeutaia nuepopnvia avoadopds. EmutAéov, mapéxovtal SLEVKPLVIOELS yLa
TIEPUTTWOEL TIOU TOCO TO AELTOUPYLKO VOULOHA, OCO KOL TO VOULOHA Tapoucioong Twv
XPNUOTOOLKOVOULKWY KATAOTACEWY €ilval umtepmAnBwpLoTikd Kot €xel aAhodamr Spactnplotnta
ME HUN UTEPTMANBWPLOTIKO AELTOUPYLKO VOULlopa . Emiong, elodyovtal TPOCOETEC AMALTAOELG
YVWOTOTOLNCEWV.

Ot tpononolnoelg ebapuolovTal yla €THOLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV 1] META TV 1
lavouapiov 2027, pe Suvatotnta vwpitepng edpappoyng. OL Tpomomnolioelg §ev €Xouv aKOUN
uLoBetnOel amod tnv Eupwmaikn Evwon.

3 BaOWKEG AOYLOTLKEG TLOALTLKEG

OL KUPLOTEPEG AOYLOTLKEG TIOALTLIKEG TIOU ULoBeTBNKav Kal akoAouBnBnkav yla tn cuvtoaén Twv
Owovoulkwy Kataotdoswv, cUpdwva pe ta A.M.X.A., eivat ol akoAlouBec:

3.1 EKTtARoELg TG Aloiknong

H oUvtaén Owkovopkwy Kataotdoewv, cUpdwva pe ta A.M.X.A., amaltel tn SlevépyeLa EKTLUNOEWY
KoL TNV uloBétnon mapadoxwv amod mMAsupdg Sloiknong, ol omoieg Suvavtal vo EMNPEACOUV TV
edappoyr Twv AOYLOTIKWVY TIOALTIKWY KABWE Kal Ta moad mou nepAapBdvovtal otig OLKOVOULKEC
Kataotdoelg. Ol ekTIUAOELG Kol oL TopadoxEC auteég avabeswpouvial oe ocuvexy Baon. O
ovaBewpnoeLg autég avayvwpilovtal otnv nepiodo mou MPayHATONOoLOUVTOL, KAl EMNPEAIOUV TLC
OXETIKEG TtepLOSouC Tou adopouy, edv n avabewpnon ennpedlsl povo autrn tnv nepiodo R otnv
niepiodo avabewpnong KaL TIG EMOUEVEC TIEPLOSOUG, GV N avaBswpnaon emnpedlel KoL TNV mapol oo
KoL TLG LEANOVTLKEC TtepLOSouC. OL eKTIUAOELG KoL oL TopadoXEC aUTEC Bacilovtal oTnV umApxouoa
gumnelpia kot og Stadopoug GAAOUE TAPAYOVTEG TToU BewpolvTal eUAOYOL KATW ATIO TLG UTIAPYXOUGCEC
ouvOnkeg. Ta MPAYUOTIKA UeAAOVTIKA amoteAéopota evOEXETAL va SladopomolouvTal amod TIg
QVWTEPW EKTLUNAOELG. Ol EKTLUNOELG AUTEG €lval n Baon ywa Tn AMPn amopAcewv OXETKA LE TNG
AOYLOTIKEG aleEC TWV OTOLXELWY TOU EVEPYNTLKOU KAl TOU TaBnTikou, mou xapaktnpilovtal ano
QUENMEVN TIOAUTIAOKOTNTA KOl UTIOKELUEVIKOTNTA OTNV €PapPUOYN TWV EKTLUNCEWY, OTIWG OTNV
avayvweLon Kal OToTLNonN TWV UTIOXPEWOEWYV oTa aodaAtlotrpla cuppolata (BAEne napdypado
3.5) ko Tou $Opou €L00SAUATOC, TNV TAELVOUNON Twy eMevlucewv (BAéne napdypado 3.3) kal tnv
ETUUETPNON TNG EVAOYNG AflOG TWV XPNHOATOOIKOVOLKWY HLECWV.

ZNUOVTLIKEG KPLOELG KOl EKTLUAOELG

Acdaliotrpla cuppodata — Oplopdg Kat Ta§lvopncn

H Etalpeia £xel epapuoosl kpion ylo va mpoodlopiosl eav ta achaAloTplo. cURBOAALA EUMITITOUY

oto medio edappoyng tou AMXA 17 Kal, OO0 HOVTENO eTIUETPNONG £ival papuoOoLUo yLo. Ta

oodaliotripla cuppoAata mou poodlopiletal OtL spmintouv oto nedio edapuoyng tou AMNXA 17,

OTIWC EENYELTOL TTAPAKATW.

. H Etalpeia ekbibel oplopéva cupBolata mou Sev petad£pouv onUAvTIKO aodaAloTikd
Kivéuvo Kkal tafvopel to cuppolata autd wg emevéuTikd cupBdoiata. H Etatpeia yia va
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npoodloploel av Ta cupBoAala LETAPEPOUV ONUOVTLIKO aodaALOTIKO KivOUVOo XpnoLUomoLEl
Kplon yla va aloAoyroeL av UTIAPXEL CEVAPLO LE EUTTOPLKN Ouoia 0To omoio n Etalpeia €xet
muBavotnta {nuiag pe Bdaon tnv mapovoa afia Kot yla va afLloAoynoeL av o amodekToq
0oPaALoTIKOG Kivouvog eilval onUavTikoc.

o Ta oupPBorata mou kaBopiletal OtL eumintouv oto medio edpoappoyng tou AMXA 17
aflohoyolvtal Pe Baon to av MANPOUV TOV 0PLOKO Tou acdaAlotnplou cuppolaiou pe
XOPAKTNPLOTIKA APECNC CUMUETOXNC (Bdon Twv Kpltnplwv tou AMXA 17). Ta cupBoiata
anotapievong (unit-linked) mou ekdidovtal and tnv Etalpeia kabwc kot Ta cupBolata pe
cuppetoxn ota képdn (run-off portfolio) Tafvopouvral wg achaiiotiplo cuppolata pe
XOPAKTNPLOTIKA APECNG CUULETOXNG.

o Mo (o) optopéva opadikd aodaliotipla cuppoAata {wng mou €xouv epiodo kAAuP NG mou
EKTELVETAL TEPAV TOU €VOG £TOUC Kal (B) avaroykég avtaodalloTikéG CUUPAOELG KLvSUVOU
(risk attaching basis) mou mapéxouv kaAupn yia opadika cupBorata {wng, n Etalpeia
emAéyel va epapudoel tnv Mpooéyylon Katavoung Aodpaiiotpwv (Premium Allocation
Approach) gav katd TNV apxikr avayvwplon tng opadag n Etalpeia evAoya avapével otL
Ba mapExel emETPNON Yo TNV evamopévouoa KaAupn mou Sev Ba SladEpel ouoLwdWG
oMo TO YeviKO poviélo. H Etatpeia edpapudlel tnv Kpion tng ywo va kabopiosl gav
TAnpouvTal Ta KpLtrpla kataAAnAdtntag tng Npooéyylong Katavoung Aopaiiotpwy katd
TNV OPXLKH avayvwpLon.

BaOunog cuykévipwong aocdaliotnpiwv cupBolaiwv (aggregation level)

H Etalpeio umoxpeoUtal va CUYKEVIPWVEL Ta. achaAlothplo cupBolata mou ekdidovtal Katd thv
opXLKN ovayvwplon oe opddeg emaxbwv cupPoraiwv, oe opadeg cupBoraiwv xwpic onuavTkn
mbavotnta va kataotolV emaxOn kat og opadeg AAAwV cuppolaiwy. Ocov adopd Ta LaKPOXPOVLA
cupBoAatla kKAadou Twng, n Etalpeia acknos kpion yla va kaBopioel To katdAAnAo eninedo oto
omolo AOYLKEG Kal UTIOOTNPLKTIKEG ANpodopleg eival SLaBECLUES KATA TNV ApXLKA ovayvwpeLon yla
TO SLaXWPLOUO PETAED TWV TPLWV TILBOVWY OpASWV.

MNa ta Bpoyxumpobeopa cupBolala {wng Tou emipeTpouvtal cUpdwva pe tnv Mpooiyylon
Katavoung Aopoldiotpwy, amatteitat n Kpion tng Stoiknong yla va ektiunBei edv to yeyovota Kot
Ol TIEPLOTAOELG UTIOSELKVUOUV OTL plo. opdda cupPolailwv eival emaxdng Kot TtV apxikn
avayvwpLon 1 €XeL KATaoTel emayBng LETAYEVESTEPA KAL EAV ATIALTETAL OTIOLASNTIOTE EMUUETPNON
NG cuvioTwoag {nuiag.

ETMETPNON TWV LEAAOVTIKWV TOUELAKWY POWV

H empétpnon ¢ opddog twv acdallotiplwyv cupPforaiwv mep\apBdavel OAeg TIG LEANOVTIKEG
TOUELOKEG POEC TIOU EUTILMTOUV PECA OTA OpLa TOU SUMPBOAaiou. Ma Tov KaBOPLOPO TWV TAMELOKWY
POWV TIOU gUMIMTOUV oTa Opla VoG cupPoAalou, n Etalpeio Aappavel umodn 6Aa Ta OUGLAOTIKA
SlKOLWHATA KOL TG UTIOXPEWOELS TNG TIOU ATIOPPEOUV ATd Toug 6pou¢ Tou cupPoAaiou, KabBwg
eniong Kal amo TOUG VOHOUG KOL TOUG KAVOVLOROoUG. Ol TOUELAKEG poEC Bewpouvtal otL dev
EUMUMTOUV OTa Opla Tou cupBoAaiou av n Etalpeia €xeL TNV MPAKTLKA LKAvOTNTA va avakabopioest
TNV TN €VOG UDLOTAUEVOU CUBOAGIOU YLO VO QVTIKATOTTTPILEL TOUC EMOVEKTLLNUEVOUC KLVSUVOUG
KOL Qv N TLHOAOYNon Tou cupBolaiou yia KGAUPN HEXPL TNV HEPQ ETtaveKTIUNONG Aappavel urtddn
HOVO TOUG KLVEUVOUC HEXPL TNV PEPA EMAVEKTILNONG.

OL mopokdtw eival oL KUpleg uToBE0el MOU XpnoLHomoOBNKaV KAtd TNV €KTipnon Ttwv
MEANOVTLKWV TOUELAKWY POWV:

- Mocootd BvnooTNTAG KOl VOGN POTNTAG

Ot kivéuvol Bvnowuotntag kat voonpotntag sivat épdutot (inherent) ota cupBoiato kKAadou {wAG.
H Etalpeia Sievepyei épeuva, Touldxloto os xpoviaia Bacn, yia va Staodpalilel Tnv eykupotnTa
Twv unoBécewv BvnolpdtnTog, Kal Otav KPLveTal amapoitnto ol unmoBéoelg mpooappolovrol
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avaloya. OLunoBéoelg kabBopilovtal Bacn TNG ECWTEPLKNG EUMELpiag TG ETatpeiag Otav umapyouv
LKOVOTIOLNTLKA OTOLXELO yLa va uTtoatnpiéouv pla €ykupn €peuva. Otav n ECWTEPLKN eunelpla dev
glval emapkng, ol umoBoelg BETovtal pe avadopég otnv eumelpia Tou KAASOU Kal OE TIVAKEG
BvnNoLUOTNTOC TTOU XPNOLUOTIOLOUVTAL EUPEWC.

- ‘E€oba

AfloAoynon twv apeoa kataloylotéwy (directly attributable) tapelakwyv powv

H Etalpela aokel kplon otnv afloAdynon tou Kotd TOCOV Ol TOMELAKEG POEG eilval Apeoa
KOTOAOYLOTEEG OE OUYKEKPLUEVO XOPTOPUAGKLO aohOALoTNPLWY CUpBoAaiwy. TAUELOKEG POEG
KTAONC TepAapBAvovVTaL OTNV EMUETPNON TNG OUASAC TwV a.odalloTriplwy cupBolaiwv povo av
elval apeoa katoahoylotésg eite oe Eexwplotd cupporata otnv opdda, site otny dLa tnv opada,
elte oto xaptrodpuldkio Twv achaAlotplwyv cupBoraiwv oto omoio avikel n opada. H Etatpeia
AapBavel umoPn emiong, WG KATAAOYLOTEEG TAUELOKEG POEC, TIAYLO KOl HETABANTA yevika £€oba
QUECA KATAAOYLOTEQ OTNV EKTTANPWON TWV 0.0PaALCTAPLWY GUUBOAALWV.

Baon €€66wv yLo mpoBAEPELG TOUELOKWY POWV

H Etalpeia mpaypatomnolel pla AEmMTopepEis €psuva e€06wV, TOUAGXLOTO OE Xpoviaia Bacn, yla vo
KaBoplioel TIg uTtoBEoELg €€66WV MOV XPNOLLOTOLOUVTAL OTLG TIPOBAEYPELS TWV TOUELOKWY powv. H
Baon €€06wv kabopiletal pe Baon ta avapevoueva Katahoylotéa £€oda Kal Tov TTPOoPBAETIOLEVO
oyko Spaotnplotntwy. H Etatpeia emiong kaBopllel pia untdBeon yia To LEAAOVTIKO €€060 OXETIKA
UE ToV TTANBWPLoUO.

- Mooootd akupwaong Kot e€ayopds ocupBolaiwy

OL umoBéoelg yla aklpwon kot eayopd ocupBolaiwv oxetilovtol PE TO TOCOOTO TWV
aodalllopevwy oL omolotl akupwvouv/eéayopalouv ta cuppolata tous. H undBeon kabopiletal
pe PBaon mpoodatec eunclpie¢ tng Etaupsiag, mMPOCAPUOOHEVN YL AVOUEVOUEVEG
BeAtlwoelg/aroLwoeLg 6mou Kpivetal amapaitnto. Ta mocootd Sladoponolovvtol ava mpoiov Kot
niepiodo oyvoc.

MpogfodANTIKA eMmITOKLA

OL unoxpewoelc acdaAlotipwv cupPolaiwv {wng umoloyilovtal pe thv mpoefddAnon twv
OVOUEVOUEVWY LEAAOVTLKWV TOUELOKWY powv. H ETalpeia xpnoLUOTOoLEL TNV MTPOCEYYLON oMo KATW
TpOog To Tavw (bottom-up approach) yia 1o kKaBoplopd Twv MPoeEoGANTLKWY EMITOKIWY KAl WG €K
ToUTOU Xpnoltomolel emtdkia xwplig kivduvo (risk-free rates), ocuv éva aoddAiiotpo €AAePng
pevototntag (illiquidity premium). Ta emitokia xwplg kivbuvo kaBopilovtal pe avadopd otig
anodooelg tng EIOPA (European Insurance and Occupational Pensions Authority) kat to
aodaliotpo ENewpng peuototntag kabopiletal Bdon Twv dedopévwy Tou XaptoduAakiou tng
Etalpeiag, to omoilo kaBlotd TNV TPOOEYYLON aUTH OUYKEKPLWUEVN yla Tnv  Etalpeia
QVTLKOTOTTPI{OoVTaG TO XOPAKTNPLOTLKA Tou Xaptodulakiou tng Etatpeiag.

Ta mPoefoPANTIKA ETUTOKLO TTOU XPNOLUomoOnkayv yla tnv npoefdPpAnon Twv EKTLUNCEWV TwWV
MEAAOVTIKWV TOMELOKWYV powv Twv ekdoBéviwv aodoAlotnpiwv cupBoraiwv IwAG Kol Twv
ovtaodaliotnpiwv cupBolaiwv mou KaTExovTal £Xouv W eEAC:

1 xpovog 3 xpovia 5 xpovia 10 xpovia 20 xpovia
2,52% 2,73% 2,93% 3,31% 3,31%

Mpocapuoyn Tou pUn-xpnuotoowkovopkol kivduvou (risk adjustment for non-financial risk)

H mpooappoyn TOu HN-XPNHOTOOLKOVOULKOU KLWSUVOU avTKATOTTpilel tnv amolnuiwon mou
amnattel n Eralpeia yia tv avaAndn g oafefatdtnTag OXETIKA LLE TO TTOGO KL TO XPOVOSLAYPAA
TWV TOUELOKWY POWV TIOU TIPOKUTITOUV amo aodpoAloTiKO Kivbuvo Kat AAAouG N
XPNHUOTOOLKOVOULKOU KLvdUvVoUuG Omwe Kivbuvog akupwong (lapse risk) kat kivduvog e£6dwv
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(expense risk). Emipetpd tov Babuo tng LETAPANTOTNTAG TWV AVAUEVOUEVWVY TAUELOKWY POWV KAl
TN OUYKEKPLUEVN TR Tou amattel n Etawpeio yia va enmwplotel autdév tov kivbuvo kat
avtikatontpilel To Babuod amootpodn and tov kivouvo (risk aversion) tng Etaipeiag. H Etaupeia
KaBopilel TNV Mpooapuoyr TOU UN-XPNUATOOLKOVOULKOU KvdUvou oto eninmebo tng Etalpeiag kot
LETA TNV KATOVEREL O OAEC TIC OLAdeG aodaAloTRpLWY cupBoAaiwy.

H Etalpeia eKTLUA TNV TPOCAPHUOYH TOU UN-XPNHUOTOOLKOVOULKOU KLVSUVOU XPNOLUOTIOLWVTAS Lo
npoogyylon Kepalaiov pe Pacn tov kivbuvo n omoila CUVOEETAL OTEVA HE TNV TUTIOTOLNUEVN
péBodo (Standard Formula) tou mAailoiov Oepeyyudtnrag Il (Solvency I1).

H mpooappoyn tou Kwvduvou kaBopiletal ocUpdwva pe €va eninedo eumiotoolvng oto 800
EKATOOTNUOPLO.

AnooBeon tou cupPatikol neplBwpiou kEpSouG UTNPECLWV

To ouppatiko meplBwplo KEPSOUG elval Eva OTOLXELD EMUETPNONG MLag opadag aodaliotnpiwy

oUpBoAaiwv mou avtimpoownevel To P 6e6ouleupévo kEpSog mou Ba avayvwplioel n Etatpeia

KaBwg Ba mapExeL umnpeaoieg oto PEAov. Eva moad tou cupPatikol meplBwpiou KEPSOUG yLa Lo

opada achaliotnpiwv cupBolaiwv avayvwpiletal ota anoteAéopata ws acdalloTikd €0060 os

KGBe meplodo yla vo avrikatomrtpilel TIC umnpecie¢ aodoaAloTnpiwv cupBolaiwv Tou

TapaoxEBNKav oTtnV opada Katd tTnv ev Aoyw mepiodo. To mood mpoaodlopiletal amno:

- Tic povadeg kaAuyng tng opadag

- TNV LOOTIOCN KATOVOLL TOU cupBatikol meplBwpiou kEPSoUC oTo TEAOG TNG TEPLOSOU (TipLV
omd TNV avayvwplon OmoloudNnToTe Tmoool yla TIC UTnpecie¢ twv aodaAlotnplwv
oupBolalwv Tou TopooxEBnKav KAtd TNV TEPlOSO OTNV KATAOTACN OUVOALKWV
gloo6nudtwv) oe kaBe povada KAAuYP NG ou MapacxEBnNKe KATtd TNV TpEXouaa repiodo Kot
ovapévetal va mapooxebei oto péAov

- Tnv avayvwpLlon ota amoTteAECUATA TOU ToooU 1o avaAoyel otig povadeg kahudng mou
napacx£Onkav Kotd tnv nepiodo

O aplBuog Twv povadwv KAAuyng os pla opdda ival n moooTNTA TWV AOPAACTIKWY UTINPECLWV

TIOU TTaPEXETOL Ao ta acdaiiotipla cupBolata péoa otnv opdda Kal kabopiletal Aappavovrtog

umoPn TNV MocdTNTA TWV WHEANUATWY TTOU TTAPEXOVTAL KOL TNV OVULEVOUEVN TIEPL0S0 KAAUYNG.

Mo ta cUPPOAALO E XAPAKTNPLOTIKA APECNG OUUETOXNG (QUMOTOLEUTIKA {Wwr) - savings) KoL yla Ta
oUupBOAala TwnG Pe CuppeToxn ota kéPdn ol povadeg kaAluyng kabopilovtal pe Bacn tnv
TMOCOTNTO TWV UTINPECLWV TIOU TIapEXOVTaL o€ Ttepimtwon Bavatou. MNa ta cupBoiala mpootaciag
n moootnNTa Twv woheAnudtwy eivat o cupPatikd cupudwvnuévo achail{dpevo mocd yla TV
nepiodo Twv cupPfoiaiwv.

Ot OUVOALKEG povadeg kKAALPING yia kKaBe opdda aodaAlotiplwy cuppolaiwv emavafloAoyoluvrtatl
OTo TEAOUG TNG KABe meplodou avadopds yla va mpooappolovtol He TV Melwon tng
EVATTOPEVOUCOG KAAUYNG Yla TIG TIANPWTEEG ATIOUTHOEL], TI MPOOSOKIEG yla TEPUATIONO Kol
akUpwon Twv cupPBoAaiwv yla tnv mepiodo. Metd katavépovtal Pe BAon tn oTaBULOUEVN HE
mbavotnteg péon Slapkela os KAOBe povada KAAUYNG TIou apEXETal oth Tpéxouca mepiodo Kal
OoVapEVETE va tapacyeBel oto péAov.

Mo ta avtacdaAloTikd cupBolata mou Katéxovtal, n amocfeon tou cuppatikol meplBwpiou
KEPSOUG UTINPECLWY aVTLKATOMTPLEL TO £MMimedo Twv unmnpeolwy mou Aappdavovtal kat e€aptdtot
ord Tov aplOpo Twv umokelpevwy cupBolaiwy mou Bplokovral o Loyv.

YToxpewoelg enocupBacwy amattioswy Yyeiag
To teAkd KOOTOC TWV EKKPEUWV QTIALTACEWY EKTLUATOL LE TN XPON ULOG OELPAC TUTILKWVY TEXVIKWV
ovaloylotikwy TipoBAEPewv amnattioswy, énwe to Chain Ladder. H kUpla mapadoxn mou Siémel
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OLUTEG TIG TEXVLKEC £lvalL OTL N LOTOPLKN eumelpia e€EALENG TwV amalthoewy TG Etatpeiog pmopst va
xpnotpornownBel yia tnv mpoBAedn tng LEAAOVTIKN G EEEALENG ATAULT OEWV KOL WG EK TOUTOU TO TEALKO
KOOTOG Twv amaltioewyv. Autég oL péBodol emdyouv TNV €€EALEN TWV TMANPWOEVTWY KAl TWV
EMOUUBAVTWY {NULWY, TOU PECOU KOOTOUC avd amaitnon (ouunep\apBovVoUEVOU TOU KOOTOUC
Slekmepalwong Twv amolNUWOoEWY) Kal Tou aplBuol Twv omaltnoewv We Paocn TNV
napatnpoUpevn eEEALEN TwV TPONYOUEVWY ETWV KAl TOUG SELKTEG AVOUEVOUEVWY NHLWV.

H wotopikn €€€ALEN TwV amattoswyv avalUetal Kuplwg pe Baon Ta £Tn atuxAUaAtog, oAAA propet
eniong va avoAuBel mepaltépw KOTA ONUAVIIKOUG aodaAloTikoug KAASoug Kkal TUToug
amatrtioswy. Ol PeYAAsg amaltnoelc afloAoyolvtal ouvnBwG xwplotd, site Aoyilovtal otnv
ovouooTikn ofla wg outr) UMoAoyloTNKE amo TOV EKTWUNTA  TMpooapuoyng Inuwv, eite
afloAoyolVTal XWPLOTA TIPOKELUEVOU VA QVTLIKATOMTPIleTal n HeANOVIIK Toug £€EALEN. ZTIg
TEPLOOOTEPEG TEPUTTWOELS, OeV yivovtal pnteég mMapadoxXEG OXETIKA HE HEAAOVTIKOUC puBpoug
MANBwpLopoU f Seikteg {nULwy. AvtiBeta, oL mapadoxEG TOU XpNOLUOTIOLOUVTAL lval EKELVEC TTOU
EUMEPLEXOVTOL 0T LoTOPIKA Sedopéva e€EALENC analtioswv ota onoia Bacilovtal ol mpoPALYPELC.
EmtutAéov, XpnOLLOMOLOUVTAL TIOLOTIKOL TapAyovTeg yia Tnv afloAoynaon tou Babuou ctov omoio ot
TAOoEL TOU TapeABovtog evbéxetal va pnv wxlouv oto MEAAov, (m.x., avtikatomtpilouv
UEUOVWUEVA TIEPLOTATIKA, AANAYEC O €EWYEVELG 1] TTAPAYOVTEC AyopaC OMwG OAAOYEG OTN OTACN
TOU KOWVOU €VOVTL TWV OJOLTAOEWY, OLKOVOMLKOUG Tapayovteg, eminedo mAnBwplouol
QTOLTAOEWY, SIKOOTIKEC KOl VOLLOBETIKEC ATMOPACELG KABWC KOl ECWTEPLIKOUE TIOPAYOVTEG OTIWCE TO
pelypa xoptoduAoKkiou, T XOPAKTNPLOTIKA TIOALTIKAC Kot ol Stadikaoieg Slekmepaiwong
QUTTOLTA|OEWV) TIPOKELEVOU VA EKTULNOEL TO TEALKO KOOTOG TWV QTTALTHOEWVY TIOU QVTLKOTOTTPILEL TO
OTOOULOUEVO OVAUEVOLEVO ATIOTEAETHO ATTO TO EUPOG TWV TILOAVWYV ATIOTEAEGUATWY, Aa B AavovTag
umoPn OAeg TIc aBeBaldTNTEG IOV EUTIAEKOVTOL.

MetdBaon oto AMNXA 17 (transition)

H Etalpeia aflohoynoe OAeg tig Slabéolueg mAnpodopieg Kal kabBoplos OtL NTav aveédIKTo va

edapuoocel TV mMANPN avadpoLkn PoaogyyLon o OAa ta achaAlotrplo cupBoAala Tou NTav ot

LoV Katd tnv nuepounvia petapoaonc. Qg ek toltou, yla OAa ta pakpompobeouo cuppolala, n

Etalpeia epdppooe tnv mpoogyylon tng eVAoyng aflag ylo tov mpooSloplopd Tou cupPatikou

nieplBwpiou kEpSouc KaTd TNV NUepopnvia petapfaong.

Edapuodlovtag tnv mpooéyylon tne gvloyng afiag, n Etolpeia mpoobloplos 10 cupPatikod

neplbwplo képdoug umnpeolwv wG tn Sadopd petafyd tng evAoyng aflag plog opadag

aodaliotnpiwv cupPolraiwv, n onoia empetpdte cuudwva pe to ANXA 13 "Empérpnon evAoyng
aglag", KaL TwV TOUELAKWY pOWV EKTTANPWONG TNG KATA TNV NUepopnvia petaBaocng. H Etalpeia dev
edappooe 1o kKatwtato oplo katabéoswv (deposit floor) katd TNV empéTpnon Twv achaAlotnpiwv

CUMBOAaLwY He TN Xpron TNG MPOCEYYLONG TN eUAoYNG aglag katd tn petafaocn.

Jupdwva pe to ANXA 13, n evAoyn afia pag aohaAloTIKAG UTTOXPEWGONG €lval n TLUN ToU €vag

CUMUETEXWV oTNV ayopd Ba Ntav SlateBelévog va MANPWOEL Lo va avaAdBeL TNV UTIOXPEWO Kal

TOUG EVOTTOMELVAVTEG KLVOUVOUG TwV €V LoXU oupPolaiwv Katd tnv nuepopnvia petaBaong. Ev

anouacia MPochATWY CUVAAAAYWV OTNV ayopd yla Tapopola cupBoAata, Xpnoluomotnonke n

TEXVLKI TNE apouoag aglag yLo TV amotiknon opddwyv cupfoiaiwv.

Katd tnv extipnon tng eUAoyng agiag twv opddwv acdaliotnpiwv cupBolaiwy, epapuootnkay ol

0KOAOUBEG EKTIUNOELG:

1) HOVO Ol HEAAOVTIKEC TAUELOKEG POEC EVTOG TwWV opilwv Twv acdaliotnpiwv cupBolaiwv
cuunepAndOnkav otnv ektipnon tng evAoyng afiog, €€AlPOUPEVWV TwV UEAAOVTLKWV
OVOVEWOEWV KaL TNC VEQC TOpaywyng mou B ftov ekTdC Twv opiwv Twv cupBoraiwv
cUpdwva pe to AMXA 17,

2) OL TTAPASOXEG OXETLKA LIE TLG AVOUEVOUEVEG LEANOVTIKEG TALELOKEG POEC KOLL TG TIPOBAEYELC
KlvéUvou mpooappootnkay cUpdwvo Pe TNV amoPn Twv CUPUETEXOVTIWY OTnV ayopd,
OMWC armalteitot oo to AMXA 13, kot
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3) Ta neplBwpla kKEpSoug cupmepAfdOnKav yla va avtikatontpilouv autd mou Ba anattolos
£€VaC OUMMETEXWV OTNV Oyopd yla TNV omodo)r UMOXPEWOEWV amo acdallothpla
OUUBOAQLO, TIEPQ ATTO TNV TIPOCAPEIOYN KIVOUVOU YL i XPNHUOTOOLKOVOLKO Kivouvo.

H Etalpeia xpnotomnoince onpavtikn kpion ylo va mpoodLloploel TG TpooapUoYEG TTOU amaltouvToL

yla Vo aVTLKATOmTpilouv TNV amoPn Twv CUUUETEXOVTIWVY OTNV ayopd.

®Dopog Elocodnpatog

H Etalpela unokettal os popo eloodrpatog kat dAloug dpopouc otn EANGSA. INUAVTIKEG KploELg
amattouvtal LePLKES PopEg wote va TpoadloplaBet n popoloyikr B€on tng Etatpeiag yia tétoloug
dOpouc. Omou 1o TEALKO GOPOAOYLIKO ATTOTEAECHA OLUTWY TWV {NTNUATWY £ivol SLopopETLKO Ao Ta
TOOA Tou giyav apyxlka avayvwplobei, ot dtadopég Ba emBaplvouv Tov TpExovta Gopo, Kal TLG
HOPOAOYLKEG QTMALTNOELG 1) UTIOXPEWOELS, otV Tiepiodo Katd tnv omoia ot Stadopég auteg Ba
PpoodLoploTouv.

O avaBaM\opevog $popog elcodnUATOC avayvwplleTal oTIC TTPOoWPLVEG SLadopEC oL omoleg
TPOKUTITOUV HETaED TNG PpopoAoyLknG BAcng Twv oTolxelwv Tou looAoylopoU Kal TG AOYLOTIKAG
touc atlag. O avaBarropevog popog kabopiletal pe T XprHon GopoAoyLKWY CUVIEAECTWV TIOU
OVOUEVETAL VO €PAPUOCTOUV OTNV TIEPIodOo KaTd TNV omola Ba taktomownBel n amaitnon 4 n
uTtoxp£won Aappavovtag untoPn toug popoloyikoUg cUVTEAEOTEC (Kot dopoAoyLKOUC VOOUG) TToU
£xouv Beomiotel ) ouoLWdWG BECTILOTEL HEXPL TNV NUEPOUNVIA XPNLOTOOLKOVOULKAG BEaNC.

H etatpeio kotd tnv 31.12.2025 Sev £xel avayvwpiosl avaBaANOUEVEC GOPOAOYIKEG OTTALTAOELG.
EUAoyn afio XpNHOTOOLKOVOULKWY HECWV

H g0Aoyn afla Twv enevéloswv TIoU SlampayUatelovVTaL O EVEPYEC aYOPES, TpoaSlopiletal amno
TIC TPEXOUOCEC XPNMOTLOTNPLOKEG TIUEC Tpoodopds. OAa Ta XPNUOTOOLKOVOULKA oTolxela Tou
omoTIpwvTaL otnv eVAoyn afia katnyoplomolouvtal oto TEAOG KABe xpriong oe £va amo Ta tpia
enineda tepapyiag ebAoyng aiag avaloya LEe To av N anoTipnor Toug Baciletal os mapatnpRoLua
1 KN Tapatnpnolpa Sedopéva TnS ayopag.

i) Eminedo 1 - XpnUATIOTNPLOKEG TWIEG O EVEPYEG AYOPEG, SLABECIUEG AECO KOl OE TOKTA XPOVIKA
SlaoTAUOTA, OL OTOLEG AVIUTPOCWITEUOUV TIPAYHATIKEG KOl CUXVEG CUVOAANQYEG O KaBapd EUMOPLKNA
Baon.

ii) Eminedo 2 - XpnUOTOOIKOVOULIKA LECA ATIOTIHWHEVA e HeBOS0oUC amoTinong, oTLG omoieg Ol
TOL ONUOVTLKOTEPO SESOUEVA TIPOEPYOVTAL ATIO TTAPATN P OLUEG TLUEG.

iii) Eminedo 3 - XpNUOTOOLKOVOULKA HECA QATIOTLUWEVA e HEBOSOUC amOTiUNONG LE ONUAVTLKA
Sebopéva IPoepXOEVA OTTO [N TIOPATNPHOLEG TIUEG. H ETatpeia Sev SL0OETEL XPNLATOOLIKOVOLLKA
MEoQ TIOU va KaTnyoplomolouvtal oto Eminedo 3.

Itolyeio evepyntikol | Eningso1 | Emingdo2 | Eminsdo 3 | Z0volo
Xpedypada Stakpatolpeva £wg tn ARn - - - -
XLI)I'][J.CVIOO%KOV?LJ.LK(X TIEPLOUCLOKA ('TEOLXEI.(X o€ | 368.141.56 i 368.141,56
eUAoyn afla HEOW TWV ATMOTEAECUATWV

Xenuatoou?ovouma orlmxeu'x o€ geUAoyn agla 26.523.515,10 i | 26.523.515,10
MEOW AOLMwV GUVOALKWV E006WV

Er[ev&’Joeu; ya )\ovaptaou(? a’(Id)C!)\I.Op.EV(.UV | 4674452 i 46.744,52
Tiou PpEpouv tov eMeVOUTLKO Kivbuvo

Zuvolo 26.523.515,10 | 414.886,08 - | 26.938.401,18
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Katnyoplonoinon notwtikol Kwvdlvou

Ot emevdloelg TG eTapeiog katd tnv 31.12.2025 katnyoplonolovvtal o€ Stage 1 pe To avtiotolyo
ECL va avépyetal os €8.778,80 kal avoAUETOL WG:

Etapwka Oporoya | 7.242,80
Kpatika Opdroya @ 1.536,00
ZUvolo ECL 8.778,80

3.2 Toapelakd AtaBgoua Kot LoodUvapa ouTwy

TNV KATnyopia auth EVIACOOVTOL Ta XPNMOTIKA SlaBéoiua, ol KatabBEéoslg os Tpameleg Kal oL
Bpaxumpobeopeg emevdloelg AUECNG PEVOTOMOINONG TOU ARYOUV EVIOG TPLWV UNVWY ommd TV
nuepounvia kKAetoipatog twv Owovoulkwy Katoaotdoswv.

3.3  XpNMOTOOLKOVOULKA OTOLXELOL EVEQYNTIKOU

H Etatpeia yla okomoUg avayvwpLlong Kal amotipnong SLoKpivel Ta XpnUOTOOWKOVOULKA OToLxEla
TOU evepynTLkoU TNG OTLG akOAouBeg katnyoplec:

e Amaltroelg Kot Aoumol AoyapLacHoL ELOTIPAKTEOL

e Emevbuoelc SlakpatoUpeveg HéExpL T Anén

e [leplouclakd otolyeio amoTIHWUEVaA oTnV eVAoyn afla HECW TWV OMOTEAECUATWY
e  EmevlUOoELg yla Aoyoplacuo Twv 0o aALOHEVWV

e  XpPnNUOTOOLKOVOWLKA OTOLXELD TTEPLOUGLAKA OTOLXELO HECW AOLTIWV ELOOSNUATWV

o Tapelaka AtaBéoipa kot tooduvaua (avadopd yivetal otnv evotnta 3.2)

Mo KABe pia amo TG aVWTEPW KOTNYOPLES LoXUoUV Ta €ENAG:

3.3.1 AnotRosig Kat Aoutol AoyapLaoiol ELoTpaKTEOL

OL amattnoeLg, elval pn mMapAywyo XPNUOTOOLKOVOULKA OTOLXELO €VEPYNTIKOU LE TIAYLEG 1 MN
T(POCOLOPLOUEVEG TIANPWEG TIOU SEV SLAMPAYHATEVOVTOL OE EVEPYH) ayopd.

Itnv katnyopla auti n Etawpeia evidoosl maong ¢uong OMALTAOEL £VOVTL TIEAQTWVY,
avtaodpailotwyv KA. H apylk avoyvwplon Twv Omaltioswy yivetal otnv eVAoyn ala tng

elompaéng.

MetaysvEéoTepa TNG APXLKAC AVOYVWPELONG, Ol QMOLTACELS Kol Aoutol Aoyoplaopol LoTpaKkTEoL
OTOTIUWVTAL OTO avonmdoPeoto KOOTOC, Heiov tnv tuxdv umdpxouoa amopsiwon. Koatd tnv
EKAOTOTE NUEPOUNVIO CUVTOENG OLKOVOULKWY KOTOLOTACEWY, N ELOTIPAELULOTATO TWV AOYapLACUWV
EKTLUATAL BACEL LOTOPLKWV KOL OTOTLIOTIKWY Se60pEVWY Kal oxnuotiletal mpoPAen yio amwAELeg
mou eivatl mBavov va cupBoulv Kal pmopouv vo mocotikorotnBouv. H tuxdv oxnuatioBesioa
npoBAedn avampooapuoletal e emiBApuvon TwWV ATIOTEASOUATWY TNG EKACTOTE XProng.
ATIOLTNOELC TIOU EKTIHWVTOL WC avemibekteg elompalng, Staypddovtal. Tuxov Siaypadec
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QTOLTNOEWY ATO ELOTIPOKTEOUG AOYOPLOCHOUC, TIPOYUATOMOLOUVTOL HECW TNG OXNUOTLOMEVNG
npoPAednc.

3.3.2 EmnevdUoEeLG SLaKPATOUHEVEG LEXPL TN ANRén

Adopouv enevbuoelg pe kabBoplopévn nuepounvio ARENG kat otabepéc 1 MPOOSLOPLOUEVES
TIANPWUEG, YLa TG omoleg n Etatpeia €xel Otikn mpoBeon Kal LKAVOTNTA VA KPOTHOEL LEXPL TN AREN.
OL SlwokpatoUpeveg HEXpL tn AREN emevlUOEl QMOTUWVTIAL OTNV amooBéoiun afla Toug
edappolovrag tn LEBOSO TOU MPaAyUATIKOU EMLTOKIOU KaL Ta KEPSN R oL {NKLEG avayvwpilovTal ota
QMOTEALOMOTA WC XPNUOATOOLKOVOULKO £c060 1n €Eodo avtiotoxa. H amooBéowun ofila
npoodlopiletal AapBavovrag umton tnv afia e€ayopag KoL TNV OmoLadNOTE UTIO I UTIEP TO APTLO
Sladopd mou MPOEKUYE KATA TNV NUEPOUNVIA ATTOKTNONG TWV EMEVOUCEWY, LElov TUXOV TPOPBAEYn
yla anopeiwon.

3.3.3 XpnOTOOLKOVOULKA OTOLXELQ AMOTIUWHEVA 0TNV EVAOYN afio LECW TWV OUMOTEAECUATWV

Y€ Ut TNV Katnyopia oL emevOUOELG AITOKTWVTOL LLE OKOTIO TO BpaxumnpoBeopo kEpdog. Enetta and
TNV OPXLKA KOTOXWPNon Toug, ol emevlUaoelg Tou €xouv taflvounBel otnv ev AOyw Katnyopia
QIMOTIUWVTAL oTNV €VAoyn afia toug. Ta KEPSN 1 ol {NULEC TTOU MPOKUTITOUV Ao TNV AMOTiUNoN
QUTWV TWV EMEVOUCEWY KATAXWPOUVTAL OTA QAMOTEAECLLOTA.

H Etalpela €xel evtdfel otn Katnyopio auth TIC METOXEC KoBwg Kal ta pepidia apolfaiwv
kepahaiwv emnevdéloswv mou odopolv mpoiovta yio Aoyaploouo acPaAloUEVWY TIou GEPOUV ToV
£nevBUTIKO Kivduvo — unit linked.

3.3.4 EmevdUOELS yLot AOYOPLOCHO TWV 00D AALOUEVWV

Jtnv kotnyopia autr mepAapPdvovtal oL €mevdUOEL; TIOU yivovtal ylo AOyoplaopo Twv
aoPaAlopEVWY. OL EMeVOUOELG QUTEG QMOTLULWVTOL OTNV TPEXOUCA la TOUG OTIWG KOl OL OIVTIOTOLYEG
UTIOXPEWOELG. Ta KEPSN 1 oL {NULEC TIOU TIPOKUTITOUV KATA TNV OUTTOTIUNGCN KOTaXWwPOoUVTaL oTa
anoteAéopara.

3.3.5 XpnMOTOOKOVOULKA oTOLXEla oTNV EVAOYN oiot LEow AomwV oUVOALKWV E60dwv(OCI)

Ta XPNUOTOOLKOVOULIKA otolxela otnv eUAoyn afio péow Aowmwv ouvoAlkwv go0odwv (OCH)
neplAapavouv xpeodypadd, TOU KATEXOVTOL OTO EMLXELPNUATIKO LoviEAo (business model) yla
Slakpdtnon Kot siompagn CUUPATIKWY TAPELOKWY POWV KAl TwV ONMOlwV Ol TAUELNKEG POEC
BewpolvTtal AMOKAELOTIKA TANPWHEG KePaAaiou Kal TOKWV €Mi Tou avetdodAntou kedaiaiou (SPPI
KpLtpLo). O oTOXOG TOU EVAOYW ETLXELPNUOTLKOU LOVTEAOU £lval n elOTIPAEN TWV TOUELAKWY POWV
KOL N Xpnuatodotnon Twv achaAloTiKwY cUpPBoAaiwv. O oTOX0G TOU EMXELPNUATIKOU HOVTEAOU
elvay, n eTatpeia va ELOTPATTEL TLG CUMBATIKEC TAPELOKEG POEC OTAV QUTEC YIVOVTAL QTTALTNTEG.

To XpNUOTOOIKOVOULKA otolxelot otnv €UAoyn aflo LECW AOLTWV CUVOALKWVY €008wV KATA TV
OPXLKN avayvwpLon KataywpoUuvtal otnv eUAoyn afla mAéov twv e€66wv TNG cuvallayng ayopdac.
Ta €006a TOKWV amo xpedypada authg TNG Katnyopiag avayvwpilovtal ota Ecoda Emevéuoewv
otnv Katdaotaon XuvolikoU Eloodruatoc.

Képbn kot Inuiec amd amotiunon TOU TPOKUTITOUV amo MeTafoAéc otnv evAoyn afla
oavayvwpilovtal wg Aotrd JuvoAikd Ecoda. Katd tn mwAnon, oL OXETIKEG TTPOCAPUOYEC TNV EUAOYN
ofla twv yxpeoypddwv amewkovidovtol otnv  Katdotoon JuvoAlkoU EwcodApatoc  wg
“Mpayuatonown®évta k€pdn/ (Inuieg) emevdloswv”. Mo TIC OVAUEVOUEVEC TILOTWTLKEC {NUieC Twy
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XPNHUOTOOLKOVOULKWY OTolXelwv otnv ebAoyn oaflo péow Aomwv OUVOAlKwvY £00dwv yivetal
avadopd otnv mapaypado Avayvwplon OVAUEVOUEVWY TILOTWTIKWY {NHLWV .

Avapevopeveg MIOTWTIKEG ZnUieg

H etalpela  avayvwpllet mpoPAePn avapevopevwyv TOTWTKWY  {nuuwv  (ECL) vy
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL TIOU EMLUETPWVTAL OTNV eVAoyN afla péow Twv Aomwy
OUVOALKWY £006wv. H TpoPAedn yla MOTWTIKEG {NUIEG IOV avapEVoVTaL EVTOG TwV EMOUEVWY 12
unvwv avadépovtal we otadlo 1. Eav undpyel onupavtikn avénon tou Kvduvou abgtnong petafl
NG OTLYUNG TNG APXLKAC avayvwpeLong Kot TS nuepopunviag avadopdg(reporting date), aAAd dev
uvdlotatal aB£Tnon Twv UTIOXPEWOEWY, TOL OTOolXEla autd Ttaflvopolvtal oto Tadlo 2. Eav
uvdlotatal aBEtnon eKMANPWONG TWV CUMBATIKWY UTTOXPEWCEWY, TA OTOoLXela auTd taglvopouvTal
oto Ztadio 3.

H Etalpeio xpnolpomnolel eEwteplkeG aflOAOYNOELG TILOTOANTITLKAG LKOVOTNTOG YLla VoL EEETACEL KATA
OO0V 0 TILOTWTLKOG Kivouvog €xeL auénBel onuavtikd . EmumAgov n Etatpio Bewpel 0TL 0 MLOTWTIKOG
Kivbuvog yLa €va XpnUATOOLKOVOULKO TIEPLOUCLOKO OTOLXELO £XEL AUENOEL ONUAVTIKA ATtO TNV APXLKN
avayvwplon (stage 1 to stage 2) otav oL cUPBATIKEG TANPWHEC elval o kaBuaotépnon avw Twv 30
NUEPWV.

H amopeiwon ylo Ta MEPLOUCLOKA OTOLXELD TIOU Talvopouvtal oto otddlo 1 kot otadlo 2
npocodlopiovtal xpnoLdomolwvtag TNy nbavotnta abétnong tTng umoxpewong, T {nuia mouv Ba
npokV el oe nepimtwon abétnong kabwg kal tTnv £€kBeon otov kivbuvo abétnong. H mpoBAsyn
OVOUEVOUEVWY TILOTWTIKWY {nuuwv (ECL) emi meplovotlakwy otolxelwv mou taflvopolvtal oto
otadio 3 mpoodlopileTal e eKTIUNGCN TOU AVAUEVOUEVOU TTOGOU TIOU UIMOPEL va avaktnOel amod tov
ekb0oTN.

3.4 YmoAoylouog eUAoyng agiog

EmevdUoelg mou SLampayUatelovial 08 OPYAVWHEVEG XPNUATAYOPEG ATMOTLUWVTAL aTNV €UAoyn
afla Toug, n omoia mpoodlopiletal pe Pacn tnv TEEXOUOA Xpnuatiotnplakn afla TNV nuépa
kAelolparog Twv OKOVOULKWY KataoTtdoewv.

OAeg oL KaVOVIKEG OUVAANQYEG ayopdg Kal TMWANONG enMevOUCEWV OE XPNUATOOLKOVOULKA
TIEPLOUCLAKA OTOLXEL KOTaXwpPouvTal TNV nuepounvia ocvvadng tng ouvaliayng n omoia
OVTLOTOLXEL OTNV Nuepopnvia KoTd tnv onoia n Etatpeia Seopeletal va ayopdoeL 1] va MWANGCEL TO
XPNHOTOOLKOVOUIKO TIEPLOUOLAKO OTOLXELD. O OpOG «KAVOVIKESH CUVAAAYEC OYOPAS Kol TTWANONG
XPNLOTOOLKOVO LKWV TIEPLOUCLOKWY OTOLXElWV amaltel n mopadoohn Toug val OAOKANPWVETAL EVTOG
TOU XpovikoU TAalolou Tou €xouv Beomicsl Ta vopoBeTikd opyava f €xel kabiepwBel amod tnv
TIPAKTLKNA AELITOUPYiO TWV OYOpWV.

3.5 AcdaAiotipla CUMPBOAdLX — XPNLOTOOLKOVOUIKA OCUMBOAaa - cupBoAatia Tapoxng
UTNPECLWV

3.5.1 NepiAnPn nebodwv empétpnong

H Etalpeia mapouotdlel avaluTtikég MAnpodopleg oxeTkaA pe Ta aodalloTipla cupBolata mou
ek6(6eL ava kKUpLa kaTnyopla mPoidvTog Kal EXEL TTPOOSLOPIOEL TI TOPOKATW BACELS CUYKEVTPWONG:
- ATIOTAPLEUTIKA {WNAG

- Mpootaocioag

- ZWNG L€ CUMHETOXN oTa KEPSN
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O napakdtw mivakog cuvoPilel Ta XopaKTNPLOTIKA Twv aodaiiotnpiwv cupBoAaiwy tng Etalpeiag
TIOU ETUETPOUVTAL CUMPwVA He To AMXA 17 Kot TG LeBodoug EMUETPNONG.

Bdon MéBobog XpNUOTOOLKOVOULK
OUYKEVTPWONG Ek&oBévta cupBolata g & £0080/E€0bal
ANXA 17
Anotapleutik |AodaAlotrpla cupBorala cuvbedepéva MéBobog Katavéuovrtal
& {wng pe emevduoelg, Ta omoia  €xouv| MetaBAnthg HETat
(Savings) aodaAloTikn kKaAupn  TwnAg  kat ApolBng — KEPSOUG/TNULAG
enevOUTIKO Aoyaplaopo. H Etalpeia €xel| Variable Fee KalL AoLmwyv
Vv Uumoxpéwon va KatoPfdAel otoug| Approach (VFA) | cuvoAilkwv ec6dwv
aodaAlldpevoug €va mocd ico pe TV
ol TWV OUYKEKPLUEVWY UTIOKELPLEVWV
otoelwy, pelov pa petafAntn apolpi
yLoL TNV TTAPOXT) UTINPECLWV.
ISlwtikd 1 opadlkd  cupPorata | Meviko Movtélo Katavépovtat
npookapng achaiiong (term life), ta| Empétpnong — petay
omoia mopExouv aocpaAllOpevo TOGCO General képdoucg/InuLag
KaAudng (yia Bavato f avikavotnta) yio| Measurement KoL AoLrtwv
TLEPLOPLOUEVO  XPOVIKO Sldotnua pe| Model (GMM) | ouvolikwv ecodwv
avtaAlaypo éva epAamof f avovewaoLpo
otaBepd aodallotpo.
Mpootacioag |I6wwtikd 1 opadikd  oupPBoélawa| Mpooéyylon Katavépovtatl
(Protection) [mpdokalpng aoddliong (term life), ta| Koatavoung HETaE
ormoiat mopgxouv aopalllopevo moood | Aodpaliotpwv — | képdouc/InuULdg
KAAUYPNG Yyl TIEPLOPLOKEVO  XPOVLKO Premium KoL AoLmwyv
daotnua ME avtaAlayua éva Allocation OUVOALKWV E008WV
avavewolo otabepd aoddAiotpo. Oi| Approach (PAA)
KaAUelg  mepllapfdavouv  Bavaro,
QVLIKQVOTNTA, ONUOVTIKA o0oBgvela Kot
TEPLEKTLKA aoddALon vyelag.
ZWNAC Ue JupBoiata  kAelotol  yaptodulakiou M£B0o60¢ Katavépovtat
ouppetoxn |(run-off) ta omoia mopéxouv acddAion| MetapAntng peTal
ota KEPSN | avikavotnTag HEoWw amaA\ayng Apolpng— képdouc/InuLag
(Participating) | mMAnpwung aodaliotpwv Kat enttpenouvv| Variable Fee KoL AoLTtwv
otov aodoildopevo va enwdeleital| Approach (VFA) | cuvoAikwv ecOSwv
OUPUETEXOVTOC oOTnv  omddoon  Twv
umokeipevwv  otoeiwv  (underlying
items).

Ektéc amd tnv €kboon aocdaAiotnpiwv cupPolaiwv, n Etawpsia koatéxel avrachaAlothplo
cupBOAaLa yLa va PETPLACEL TNV €KOeoN TNC 0€ OpLopEVOUG KLvSUvoug. MpoKettal yia cUUBACELC
ovtaodaliong otabepol mocootol (quota share), mAeovdopoatog (surplus) kot cupBdoelg
unepBalhouoag nuLdg (excess of loss).

H Etatpeia mapouctdlel avaAuTiKEG TTANPOdOPLeEC OXETIKA HE TIC aVTAOHOALOTIKEC OUUBACELS TTOU
KOTEXEL aVA KUPLa KOTnyopia poidvtog Kal £XeL TTPOoSLOPIOEL TIG TAPAKATW BACELS CUYKEVTPWONG:
- Zwng
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- Yyeiag
O napakdatw mivakag cuvoPilel Ta XAPAKTNPLOTLKA TWV OVTAODAALOTIKWY GUBOAALWY TTIOU KATEXEL
n Etatpeia kat tig pebddoug emptpnonc.
Baon XpNUOTOOLKOVOLLK
OUYKEVTPWONG , , , , a £co6a/e€oda -
AMIXA 17 Avraccba)\torr’]pta ouuB%}\’oua (kaAun Melﬁoﬁoq Entihoyi péow
UTTOKELEVWV KLVEUVWV) ETUUETPNONG MO SUVOMKGY
Ecodwv
Zwng Avtaodoaliotnpla cupBoAata KGAL NG F'evikd Movtélo Katavéuovtat
KvdUvou {wNn¢ e UTTOKELEVDL Ermpétpnong — peTay
aodaliotripla cupBorata cuvoedepéva General képdouc/InuLag
oe povadeg (unit linked) kot mpookatpng | Measurement Model Kol AoLmwv
aodalelag (mephappoavopuévou Kat Tou (GMM) OUVOALKWVY
KAeLotou xaptodpulakiou). £006wv
AvTaopaALOTIKEG CUUBACELG UE Mpooéyylon Katavépovral
uTtoKelpeva cupfoiata {wng mou Katavoung pEeTOED
ekbidovtal o opadikn faon. Acdaliotpwy — kEpdouc/InuLdg
Premium Allocation KoL AoLmwyv
Approach (PAA) OUVOALKWV
€006wv
AvtaodpaAlotikd cupBoAalo KAAuPng Mpooéyylon Katavépovral
KOTOOTPOGWVY TIOU KAAUTITEL TOV Katavoung pEeTOED
OUVOALKO KiVOUVO TWV UTTOKEILEVWV Aodaiiotpwy — KEPSOUG/TNULAG
oupBoAaiwv o TPOKUTITEL ATO Premium Allocation Kol Aoumwv
KOTOoTPOdLKA yEYyOVOTa. Approach (PAA) OUVOALKWV
€006wv
Yyeloag Avtaodallotrpla cupBoAata ou Mpoocéyylon Katavépovtat
KAAUTITOUV TOUG KIvEUVouC uyeiag Katavoung petal
(L6LWTWV) TWV OVTIOTOLYWV UTIOKEIUEVWV Aodoaiiotpwy — képdouc/InuLag
oupBolaiwv. Premium Allocation KoL AoLmwv
Approach (PAA) OUVOALKWVY
£006wVv
3.5.2 Oplopdg Kat tafvopnon Twv aoPaAloTikKwy Kot avtaoPaAloTikwv cURBoAaiwy

Ta mpoidvta mou ekdidovtal amo tnv Etalpeia Bewpouvtal acdaliotripla cupBoiata otav n
Etalpeia &€xetal onpaviikd achoAlotiko kivéuvo amd tov acdaAllopevo, amodexouevn va
anolnuwoel tov aodpallloevo otn nepimtwon enélevong kaboplopévou aBERatou peAAovVTKoU
CUMBAvVTOC TtoU eMNPeAleL 0pvNTIKA TOV achaAL{OpEVO.
H afloAdynon autrh yivetol ava cuppolato tnv nuépa ékdoong tou. Katd tnv afloAdynon, n
Etatpeia e€eTdlel TA OUOLOOTIKA SIKALWUOTA KOL TIC UTTOXPEWOELG TNC, EITE QUTA ATTOPPEOUY ATIO
cUUBAON, VOUO | KAVOVLOUO.
H Etaupeia aokel kpion oto katd mocov évo aodpallotiplo cUPPOAao peTodEpel aochAALOTIKO
kivbuvo (a€lolhoywvtag eGv UTTAPXEL €va OEVAPLO LE EUTTOPLKA ouciat oto omoio n Etatpeia €xet
mbavotnta va unootel NpLd oe apovoa afia) Kal KAtd mOoov aUTOG 0 acdAALOTIKOG Kivouvog
elvatl onpavtikog. H Etatpeio aflohoyel v éva cupBoralo peTodEPEL ONUOAVTIKO 0OPAALOTIKO
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kivbuvo cuykpivovtag ta mMAnpwtea wdeAfUATa LETA TNV EMEAEUCOT TOU 0.0POALOUEVOU KIvEUVOU
e Tta MANpwtéa woehnuata €av 6ev eméABel o aodaiiopévog kivbuvog. H Etatlpeia ekdidel
oupBoAata Ta omoia PeTadEPOUV CNUAVTIKO a0PAALOTIKO KivOUVO Kal Ba KATNyopLOToLoUVTaL WG
aodallotipla ocupPorata. Ta  OUyKekplpéva cupBoAata  elval  BpaxumpoBeopa  Kal
poKkpompoBeopa kaAUmToviag Kwvduvoug Bavatou, emiBlwong oavamnplag Kol uyesiag mou
T(POKUTITOUV O€ OTOMLKN 1 opadikr Baon.

Mo ta avtaodaAlotikd cupPodalo mou KaTéXeL n Etatpeia, akoun kat av ev ekBETouv Tov ekSOTH
(tov avtaodaliotr)) otnv mBavotnta onpavtikng {nuiag, e€akoloubolv va Beswpouvtal OTL
METADEPOUV ONUAVTIKO AOPAALOTIKO KivOUVo €dv HETOPEPOUV OUCLAOTLIKA OAO TOV a0HAALOTIKO
Kivéuvo Tou oxeTiletal e TO avTAoPAALOUEVO TUAA TWV UTIOKEIHEVWY A0 AALOTIKWY CUUPBOoAalwY
oToV avtachaALoTH).

JupBoAala TIou €xouv TN VOULKN Hopdr evog aodalilothiplou cupPoraiou alka mou Sev
METADEPOUV ONUAVTIKO 0odaALloTIKO Kivouvo Kal ekBEtouv Tnv Etaupeia og XpnUATOOLKOVOULKO
kivbuvo Ba katnyoplomololvTal wg enevOUTIKA cUpBOAala kal AoylotikomoloUvtal e Bdon to
ANXA 9 «Xpnuotoolkovoulka péoa». H Etalpeia €xel ouvadel kamola cupBolata mou €xouv tn
voulkl popdr evog aocdaAlotripou cupPoraiou oAAd Tou Sev  peTadEPOUV  ONUAVTIKO
aopaAloTikO Kivbuvo. Ta oupfoAala QUTA KOTNYOPLOTIOWOUVTIAL WG XPNMOTOOLKOVOLKEG
UTIOXPEWOELG Kal avadEpovTal w¢ eMeVOUTIKA cupBolala.

Meplkd emevOUTIKA OUPBOAALD  TIEPLEXOUV  XOPAKTNPLOTIKA TIPOOLPETIKAG  GUMUETOXNG
(discretionary participation features), Ta omoia moapéxouv otov enevéuTH TO CUUPBATIKO Sikaiwua
va AQUBAVEL, WG CUUTTANPWUO OE TTOOO TIOU 8EV UTIOKELTAL OTN SLOKPLTIKY EUXEPELX TOU €KOOTN,
ONUAVTLKA emumpoobeta mood PAcn TG amodoong CUYKEKPLUEVNG CUYKEVTPWONG TIEPLOUCLAKWY
otolxeiwv (specified pool of investment assets) mou katéxetal and tov ekdotn. H Etalpla dev
ek6(6el eMevOUTIKA cUPBOAOLA TTIOU TIEPLEXOUV XAPAKTNPLOTIKA TIPOALPETIKAC CUUETOXNG.

To aodpaliotrpla cupBorata TAELVOUOUVTOL TEEPOLTEPW WG CUUPOAALO LLE XOPAKTNPLOTIKA QAUECNG
ocuppetoxng (direct participation features) | cupBoAaLd XWPIC XAPAKTNPLOTIKA AUECNC CUUUETOXAG.

Toa aodaAilotipla cUpBOAALO LE XOPOKTNPLOTIKA OUECNG CUMUETOXNG €ival aocdoalilotnpla
cUMBOAaLa Ta omoia TANPOUV T TILO KATW KPLTAPLOL:

- oL ouppartikoi dpoL tpoPAEMOUV OTL 0 0loPAA{OUEVOC CUUHETEXEL OE TUAA cadws KABOoPLOUEVNG
opadag unokeipevwy ototxeiwv (clearly identified pool of underlying items)

- n Etatpeia avapével otL Oa kotaBalel otov a.odpaAllopevo moad (60 PO CNUAVTIKO TUAUA TWV
anoddoswv eVAoyng aflog Twv UTTOKElEVWY oTolxelwy, Kal

- n Erawpeia avapével OTL ONUOVIIKO TTOCOOTO TUXOV UETOPOANRC OTA MOCA TIOU TIPOKELTAL VOl
KataBAnBouv otov acdaAilopevo Ba molkiAel avaloya e Tn HeTaBoAn tng eUAoyng aglag Twv
UTTOKE{LEVWV OTOoLKELWV.

Autd Ta kpuipla  afloAoyouvtal yla kaBe cupBoAalo Eexwplotd pe Baon TG MPOOSOKIEG TNG
Etalpeiag katd tnv apxwKr avayvwplon tou cupPolaiou kat dev Ba emavafloAoyouvtal ce
METAYEVEDTEPEC TIEPLOSOUG, EKTOG AV TO CUPBOAALO TpomomolnBel. H LeTABANTOTNTA OTLG TOLELOKEC
po€G afloloyeltal kaB  OAn tnv avauevopuevn Sldpkela evog cupBoAaiou. H Sidpkela €vog
cupBoAaiou AapBavel utOPn OAEG TLG TOLELOKEG POEC EVTOC TV 0plwv Tou cupBolaiou.

To amotapeutika (unit-linked) ocupBoAata mou ekdidovtat amoé tnv Etalpeia kabwg emniong Kat to
cuppoOAatla pe cuppetoxn ota képdn taflvopouvral w¢ cUPPOAALO PE XAPAKTNPLOTIKA AUECNC
oUPMETOXNG. TéTola cuBOAaLA ETLTPEMOUV 0TOV A0DAALIOUEVO VA CUPUETEXEL OTLC AMOSOOELG TWV
enevbloswv poli pe tnv Etalpeia, emumpoobeta tng amolnuiwong {NUWwvV ot TepimTwon
oodalillopevou KwdUvou. Ta ocupPolala outd eival emi tng ouciag cuuBolata TAPOXAS
UTINPECLWV PE EMEVOUTIKO OKOTIO OTou N anddoon Twv umokeipevwy ototyeiwv (underlying items)
potpaletal pe toug oaodalllopevouc. Ymokeipeva otoleia Suvatal va meplthappdvouy
XOPTOPUAAKLO ETIEVOUTIKWY TEPLOUCLAKWY OTOLXEIWV TTou kKaBopilouv Ta MANPWTEN TTOGA OTOUG
oodpaillopevouc.
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H Etawpla emiong €xel ocuvalel oplopéva ocupPolala Ta omoia £X0UV TN VOUIKN Hopdn Twv
aodaAloTiKWY cupBolaiwv aAld bev petadEpouv omolovdAMOTE 0OPOALOTIKO ) EMEVOUTLKO
Kivbuvo. Avtumpoowrnelouv cuPBOAaLA TTAPOXG UTINPECLWY KAl TAELVOLOUVTAL EEXWPLOTA Ao Ta
oodalloTikd cupBoAata. AUTEC ol cuBAoELG AoyLoTikomolouvtal pe Bdaon to AMXA 15.

3.5.3 ALawpPLONOG TWV CTOLXELWV TWV acPAALOTIKWY Kot aviachaALloTIKwY cupBoAaiwv

Apxikd, n Etatpeia Stayxwpilel Ta akdAouBa otolyeio amo éva achaAlotriplo cupPBOAalo kat Ta

AOYLOTIKOTIOLEL oAV va NTaV EEXWPLOTA XPNHOTOOLKOVOULKA oTolXEla:

- Evowpoatwpéva mapaywya (embedded derivatives) twv oOmolwv TO  OLKOVOULKA
XQPOKTNPLOTIKA Kal Ta ploka dev oxeTi{ovtal OTEVA HE QUTA TOU KUPLWG aodaALoTrpLou
oUpBoAaiou Kol Twv omoiwv ot opol dev TMANPoUV TOV OPLORO ToU aodOALOTAPLOU
oupBoAalou wg EexwploTo otolyelo, Kat

- Awakplta emevbutika otolyeia (distinct investment components), dnAadn emevouTIKA
otolxeila mou Sev oyetilovtal oe peydlo Pabuo pe ta aoPaAloTIKA OTOLXELA KOL yia Ta
omola cupPolala pe wwoduvapoug 6poug MwAouvtal, 1 Umopouv va TwAnBouv xwplotd
otnv 6l ayopa 1 otnv idla Sikalodooia.

‘Eva emevbuTikd otolyeio (investment component) mept\apBavel ta mMOcA mou anattouvtol Bdon
evog aodaAlotriplou cuppolaiou va katofdaAeL n Etatpeia otov acdaAllopevo os kKABe nepimtwon,
ave€aptATwg eav eméABel aopailopevo cupPav. Emevdutikd otolxeia mou oxetilovtal oTeva He
ta acdaliotipla cuuPoiala Twv omolwv eival pHEpog Bewpouvtal wg pn dlakpttd kot Sev
AoyloTikomolouvtal EExwPLoTA.

MeTA TO SLOXWPLOUO TWV EVOWHOTWUEVWY TIAPOYWYWY I SLOKPLTWY EMEVOUTIKWY OTOLXELWV, N
Etalpeia Slaywpilel Tuxdv umooxéoslg yla petadopd otov acdaAlopevo Slakpltwv ayabwv n
UTINPECLWV €KTOC TWV OOPOALOTIKWY Kol EMEVOUTIKWY UTINPECLWV KAl TO AOYLOTIKOTIOLEL WG
Eexwplotd cupPolata pe mehdreg (6nAadn oxL cav acdaliotipla cupfoiaia). Eva ayabo n pa
unnpeoia eivat Stokplto/n edv o acdaAlldopevog pmopei va woeAnbel and to ayabo f tnv
umnpecio.  pepovwpéva 1 o ouvbuaopo HE AMOUG TOpoug dpeca SlaBéoiuoug otov
aodailduevo. Eva ayabo f pia umnpeoia dev eival Stakplto/n kot Aoylotikomnoleital pall Ye to
0.0PaALOTIKO OTOLXELD, EAV OL TAWELOKEG POEC KAl oL Kivouvol ou oxetilovtal pe to ayabod ) tnv
umnpecio cuvbéovtal og PeyaAo Pabuo He TIG TAUELOKEG POEC KAL TOUC KLvEUVOUC TTou oxeTilovtol
pe to aodaAloTikd otolxeia tou cupBolaiou, katl n Etolpeia mapéxel onUAvVTIKA UTnpecia 6oov
odopd TNV evowpdatwaon tou ayadol f Tng ulnpeoiag ota achaALOTIKA oToLXEla.

H Etatpeia aflohoyel ta achaiiothpla cupfoialo Tng yla va kobopilel katd toéoov epthappfavouy
EVOWHATWUEVO TIOPAYWYA I EMEVOUTIKA OTOLXELO ) UTIOOXEOELG YLa petadopd otov acdaAl{opevo
SLoKpLTWY ayaBwv f UTINPECLWV EKTOC TWV AoAALCTIKWY KOl ETEVOUTLKWY UTINPECLWY Ta omoia
Suvartal vo gpmintouv oto nedio epoppoyng arlou Mpotumou avti Tou AMXA 17. H Etalpeia
edapuolel to AMXA 17 og 6o T uTtOAOLTA OTOLXELD TOU KUPLou aiodalloTrplou cupBolaiou.

H Etatpeia ekdidel cupPforata ta omoia MepAaUPAVOUV EVOWHATWHEVO Tapdywyo (Sikalwua
g€ayopdg) kay/r emevbutikd otolxeio (afio oupBolaiou) Bdon tou omoiou n afia eayopdc
TANPWVeTal otov achaAlldopevo otnv AR 1 Katd tTnv akupwaon tou cupPfolaiou av mponynBel.
Auta ta otolxeia £xouv afloloynBei wg otevd cuvdedepéva kat/f pn Slakpltd otolxeia. To
Sikatlwpa e€ayopdg eival aAAnAooxetilopevo pe TNy atia tou aodaAlotiplou cupPfolaiou Kot wg
€K ToUTOU dev dlaywpiletal. Ocov adopd to emevbUTIKO otolxeio, n Etalpeia v pumopel va to
ETULUETPNOEL EeXWPLOTA Ao To cUPBOAaLo Kal 0 achaAlopevog dev unopel va woeAnbet and to
EMEVOUTLKO OTOLXELO €KTOG €AV UTIAPXEL KAl TO AOPOALOTIKO OTOLXELO KAl wC €K TOUTOU Ogv
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Slaywpilovral.

H Etatpeia ekdidel pepika cupBorata mou nepthapBavouv d€opeuaon yla petadopd ayadou ) pn-
aodpalloTikng uTtnpeciag. TEtola cuPBOAaLa, EKTOG amo KAAuYn Bavatou, MaPEXOUV EMICNE OTOUG
aodalllopevoug mpooPacn oc odEAn TpwTtoBAaBuLag LaTpodaAPUAKEVUTIKNG TieplBaAng Kal
OVTLTPOOWIEVOUV SLOKPLTEG KN aoPAALOTIKEG UTNPEeoieg Kal emopévwe Slaxwpilovral anod ta
cuppOAaLo.

MOALG SLaxwploToUV TA EVOWMOTWHEVO TIHPAywyda, Ta eMeVOUTIKA otolyeio kol ta ayabd kal
unnpeoieg, n Etalpeia aflohoyel eav 1o cupPorato mpémel va Slaywplotel og dtddopa achaALoTIKA
oTolxela, Tov, oTNV ouoia, TPEMEL VA AVTLLETWITI{OVTOL WG EEXWPLOTA cupBoAata.

Mo va kaBopioel edv £va eviaio VoULKO cuPBOAaLo Sev avtikatontpilel TNV oucia TG cuvallayng
KoL To oTolyela aodaiiong avayvwpilovral Kal EMIPETpoUvTaL EExwpLoTad, n Etalpeia e€etalel eqv
uTtapyel oAAnAe€aptnon Hetafl twv SladopeTikwy KvdUVWV TTou KOAUTITOVTAL, EAV TA OTOLXELO
uropouv va Anfouv avefdptnta To £va oo To AANO KoL EQV TA OTOLXELO UITOPOUV va TIoAoynBouv
KoL va TwAnBouv ywplotda. Otav n Etalpelol CUVATTEL Ol VOULKN oUpBacn He ToAAAmAd
a0daALOTIKA oTolXEla TTOU AElToUpyoUV avefdptnTa To €va oo To GANO, Ta aoPaALOTIKA oToLXEla
avayvwpilovtal Kal EMIPUETpOUVTOL YwpPLoTtd oV udwva pe To AMNXA 17.

Ocov adopd ta cUPPOAALA HE CUUMANPWHOTIKEG TTapoXEC (supplementary benefits - riders), n
Etalpeia €xel kaBoplosl OTL TO VOULKO CUUPBOAALO AVTLKOTOTITPILIEL TNV OUCLO TNC CUVAAAQYNG KOL TO
aodalilotika otolyeia Sev Slaywpilovral.

OL avtaodaAloTikEG cupPaoslg Tou katéxel n Etalpeia, miBavov va mapéxouv kaAuln oe
umokeipeva aopaliotrpla cupBoAata tou ot Kivbuvol toug Sev eival iStot. Mapd tavta, n Etatpeia
£XEL CUUTEPAVEL OTL N VOULKA HopdN TWV avTaoPaAloTIKWY CUUBACEWV avTlkatomntpilel Tnv ouoia
TWV SIKALWUATWY Kol UTIOXPEWoswv tn¢ Etalpeiag epooov ol Siadopec kaluyelg Anyouv
Toutoxpova Kal 8ev mwAouvtal xwplotd. Q¢ £k ToUTOU oL avtacdaALOTIKEC cUUPAoeLl; Sev
Sloxwpilovtal ota eMUEPOUG A0DAALOTIKA TUAATA TTOU OXETI{OVTOL HE TIC SLapOPETIKEG OUASEC
UTtOKE(peEVWY cupBolaiwv.

3.5.4 BaOuadg ouykévipwong achaAiotnpiwv cupfolaiwv (aggregation level)

Mo ta ekdobévia achaAlothplo cupfolata Kat TG avtaodalloTikég cupBaoslg g, n Etalpeia
ovayvwpilel ta xaptoduldkio cupBoAaiwv. Eva xaptopuldkio amoteAsital and cuppolata mou
EVEXOUV TIOPOUOLOUC KLVSUVOUG Kal TwV omoilwv n Staxeiplon yivetal and kowou (similar risks and
managed together). H Etatpeia kaBopilel ta xoaptodpuAdkia Twv ek80BEVTwWV aodhaAloThpLwy
oUpBoAailwy BAcn TwV KATNYOPLWV TWV TIPOIOVIWV NG, £PpOCOV aUTA EVEXOUV TOPOUOLOUG
KLWSUVOUC KalL, WC €K TOUTOU, AVOLLLEVETAL VOL AVAIKOUV 0TO (610 xapTtoduAdkio, ebocov n Slaxeipion
TOUG yivetal amd kowou. Ot avtaopoAloTIKEG CUUBAOELG TTIOU KATEXOVTAL OpOSOTMoLloUVTaL OF
xaptopuldakia Aappavovtag unodn tn ¢von tou KwdUVou Kol Tov TUTIO TNG avTaodAALOTIKAG
KaAuync.
KaBe yxaptoduldkio umodialpeital oe opdadeg oupPolaiwv ot omoleg edpapuolovral ot
MpoUToOEoelG avayvwploelg Kol emMUETpnong Tou AMNXA 17. Katd tnv apylki avoyvwplon, N
Etawpia Staxwpilel ta cuppolata Bacn tnv nuepounvia mou ekdoBnkav. Eva xaptoduldkio
cupnepappavel 6Aa ta cupPoraita ta omoio €kd6Onkav oe SldoTnUA €vtog 12 pnvwv.
AkoAoUBw¢, kABe eTola opdada Slaxwpliletal mepetaipw o TPELG OUASEC cUMBOAaiwY:
- cUMBOAaLa Tou sival emoyBn (onerous) KATA TNV ApxXLKA avayvwpeLon,
- cUMBOAaLa Ta omola, KOTA TNV apXLKA avayvwplon Toug, dev eival olaitepa mbavo va
KOTAOTOUV emtaxOn oto péAov, Kat
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- OAa ta urtoAouna cupBoiata ou dev nephapBavovral otig SU0 Lo MAVW OUASEC.

Ta yaptopuldkia cupBacewv avtaodaiiong mou katéxovral aflodoyolvral yla to Babuod

OUYKEVTPWONG EEXwPLoTA amod ta XapTtodUAGKLO TwV aodaAloThplwy cupBoAaiwv ou ekdidovtal.

Edapuolovtag Tig amaltioelg ylo opadomnoinon otig aviacdaAloTIKEG CUPBACELG TTOU KOTEXOVTAL,

n Etatpeia tig opadornolel oe:

- OUAdeg cUPPBATEWY yLa TLG OTtoleC UTIAPXEL KABOPO KEPSOC KATA TNV OPXLKI avayvwpeLon,

- opadeg ocUMPACEWY yla TIC OTOLEG, KATA TNV apxlkn avayvwplon, dev eival blaitepa
mBavo va undpxel Kabapo kEpSog oTo PEANOVY, Kol

- opadeg mou mepAapBavouv OAeC TIG UTIOAOLTEG CUUBAOELG TOU Xaptodulakiou.

H Etalpeia alohoyel edv éva cuvolo cupPolaiwv (set of contracts) Ba aviikouv otnv dla opdada
yla tnv agloAdynon tng kepdodopiag pe Baon Aoyikég kat Baotpeg mAnpodopiec. Eav Sev €xel otn
S61a0gon TNG AoyikEG Kal Baotpeg mAnpodopieg, n Etalpeia e¢etalel pepovwpéva Ta cupBoiata.

Eav aodaAlotripla cupBolata evog xaptoduloKiou eumintouv o SLodOpPETIKEG OUABES, LOvVoV
£NMELSN €VaG VOUOG 1 KAVOVIOMOG TEPLOPLIEL TNV TIpaKTIkn duvatotnta tng Etalpeiag va opilel
Sladopetikn TN N enimedo mapoxwv yla achaAl{OpeVoUC e SLOPOPETIKA XAPOKTNPLOTIKA, N
Etalpeia duvatal va cupmneplAdfet Ta ev AOyw cupforata otnv idta opada.

O mpoodloplopdg Tou av éva cupBolato  pa opada acdaliotnplwv cupBolaiwv mou €xel
ekb0oBel eival Inuoyova Paociletal ot mMpoodoKieg KATA TNV NUEPOUNVIO TNG APXLKAG
avVayvVWELONG, HE TIG IPOOSOKIEC TNG EKTTANPWOELS TWV TOUELNKWY powv va mpoadlopilovtal os
otaBuopévn kavotnta. H Etalpia kaBopilel To katdAAnAo emninedo oto omoio umdapyouv eVAoya
Sl00€0LUEG KOl UTIOOTNPLKTIKEG TIAnpodopiec mou aflodoyolv edv Ot apyLK avayvwplon ta
cupBOAaLa elval InpLoyova i GV o apxLkn avayvwplon ta kepdodopa €xouv peydin mbavotnta
va  ylvouv Inuloyovo otn ouvéxela. Avaloyn oaflohoynon mpaypoartomolnonke yla  TLg
ovtaodalloTikd cupBoiala yia va mpoadloploToly To cUUBOAALA TTOU GTNV APXLKI ovayvwpeLon
£xouv koBapod képSog N Ta cupBoAala TOU OTNV ApPXLKH avayvwplon dev éxouv KabBapo kEpSog
oAAQ €xouv peydAn mBavotnta va £xouv KaBapo KEPSOG 0T CUVEXELDL.

Oocov adopd cupBolala ya ta ormola edpapuoletol n Mpooéyylon Katavoung Achoiiotpwy
(Premium Allocation Approach) n Etaipeia Baciletatl otnv moapadoyn otL Sev undpyouv emaxodn
cupBOAaLa oto XapToduUAAKLO (Yia TIG avtaodaAloTikeég cupBdoslg Sev umapyel kKabBapo kEpSoC)
KOTA TNV aPXLKA OvVayvwpLon, EKTOG EGV TA YEYOVOTA KAl Ol TIEPLOTACELG UTTOSELKVUOUV OTL KATL
tétolo 6ev LoxVel. H Etaipeia aflohoyel tnv mbavotnta yia oAAAYEG OTO YEYOVOTA KOL TLG
TEPLOTAOELG Yl va kaBoploel edv ta cupBolata ou dev eival emaydn (yia TG aviacdaALoTIKEG
ouppaocelg 6ev uTapyeL kaBapd KEPSOC) KATA TNV APXLKH QVAyVWPLOHN AVIKOUV O OpAda TIou dev
elvatl Wblaitepa mBavé va kataoctolv emaxdn (yia tig avtaodalloTikég ocupPaocelg Sdev sival
olaitepa mBavoé va umapxel kabapd kEpdog) emakoAolBwe. H Etalpeia aokel kpion yla tov
KOOOPLOUO TWV YEYOVOTWY KAl TWV TIEPLOTACEWYV TIOU UTIOSELKVUOUV Qv [La opdda cupBolaiwy
elval emay0n eite KATA TNV APXLKA AVOYVWELON 1] OE LETAYEVESTEPN ETULETPNON.

H oUvBeon twv opddwv kabopiletal KAt TNV apxLlki avayvwpLlon kal Sev enmavatloloyeital o
METayevETTEPO oTASLO.

3.5.5 Ap)KA avayvwplon

H Etalpeia avayvwpilel pla opdda ekdoBéviwv aopaiiotnpiwv cupBoraiwv tnv mpoyeveéaTepn

TWV aKOAOUBWV NUEPOUNVLWV:

- ™G £vapéng tng meplodou kAAuyng tng opadag cupBolaiwy,

- ™G nuepopnviog koatd tnv omoio kabiotatal amattnti n NMPWTN TANPwWUN omd
aodaAl{opuevo TnG opddag, Kot

- yla opada emoxbwv cupBolraiwy, o0tav n opdada Kataotel emayong.
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‘Ooov adopa enaxdr cupBolata, TETola cuPBOAALA OVOUEVETAL KATA TNV APXLKI QVOyvweLon va
elvat Inuioyova kat opadomnolovvrat pall Kal EMLETpoUvVTaAL Kal Ttapouctdlovtal Eexwplotd. Otav
£€va oupBoAato tafvounBel oe pla opada, dev Ba taflvoundel ava oe AAAN opada €KTOG av
TpomnomnolnBel petayevéotepa.

H Etatpeia avayvwpilet pia opada cuppoAaiwv aviachdAlong mou Katéxoval:

- Eav ta avtaodaliotripla cupBoAata mapéxouv avaloylkn KGAuln, To opyoTePo TNG
£vapéng tng meptodou kaAudng tng opddog kal g nuépag mou n Etatpeia avayvwpilel
OPXLKA Ta UTtOKElEVa aiodaliloTripla cupfoiala.

- Ye omolavéNmoTe GAAN MepIMTWon, KAta thv évapén tng meplodou KAAUYNE Tou MPWTOU
avtaodaliotiplou cuppolaiou otnv opada.

Ev toutolg, eav n Etalpeia avayvwpiosl pla emaxdn opada acdallotiplwv cUpBoAaiwv os pLa
TIPOYEVECTEPN NUEPOUNVIA KOL TO OXETIKO aviaodaAlotikd cupBorato cuvadBnKe mpLv amo auth
TNV TIPOYEVECTEPN NUEPOUNVIO TOTE N opada auTwv Twv avtacdaAlotiplwyv cuppfoiaiwy
avayvwpileTal auTH TNV TPOYEVESTEPN NUEPOUNVIAL.

H Etalpeia mpooBétel cupBolata otnv opdda otnv epiodo avadopdg KOTA TV omoio To ev Adyw
OUHBOAaLO TANpOL Eva Ao Ta KPLTHPLOL TILO TIAVW.

3.5.6 Opla cuppolAaiwv (contract boundaries)

Acdallotrpla cupBoAlaia

H Etawpsio mep\apfavel otnv enpétpnon tng opadag acdaiiotnplwv cupBoraiwv OAeC TIg
MEAAOVTIKEG TOUELOKEG POEC TIOU QVAUEVOVTOL Vo TIPOKUYoOUV €evidg Twv oplwv Tou KaOe
oupBoAaiou otnv opada.

OL TOUELOKEG POEG EUTIIMTOUV OTA 0Pl EVOC aodaAloTnpiou cUUBOAaiou €dv TIPOKUTITOUV Ao
OUOCLOOTLKA SIKALWMOTA KOL UTIOXPEWOELG TIoU udiotavtal otn Sldpkela TnG mepLOSou KaTd TV
omola n Etalpeia duvatal va umoxpewoel Tov achaA{OpPEVO VO TIANPWOEL T aoPAALOTPA 1) KATA
Vv omola n Etalpeia €xel ouolaoTIK UTIOXPEWON va TAPEXEL OOPAALOTIKEG UTINPECLEG OTOV
aodpaAllopevo. OL TOUELOKEG POEC TIOU EUTIITTOUV oTa Opla VOG aodaliotrplou cupBolaiou eivatl
£Kelveg MoOU oxeTilovtol AUECA HE TNV EKTTARPWON Tou cupBoAaiou, cupmepANaUBAVOUEVWY TWV
TOHELOKWY POWV YLa TIC OTIoleG 0 KABOPLOPOE TOU TTOCOU I TOU XPOVOSLayPAUOTOG EVATIOKELTAL
oTh SLOKPLTIKY eUXEPELa TNC ETalpeiag.

Mo OUGLAOTLKY) UTIOXPEWGCHN TIOPOXNG UTINPECLWV TTAUEL va. LOXVEL OTav:

- n Etawpeia €xel TNV mMpakTKA SuvatoTnTa va EMAVEKTIUNOEL TOUC KlvdUvoucg Tou
OUYKEKPLUEVOU aodaAlloUEVOU Kal, WG K TOUTOU, Urtopel va kaBoploel pia tun n emninedo
TIAPOXWV TIOU QVTLKATOTTPIleL MANPWE Toug ev Adyw KLvdUvoug 1)

- TAnpouvtal oapdotepa to akdAouba kpLtrpla:

i) n Etalpeia £XeL TNV TPAKTLK SUVOTOTNTA VA EMOVEKTIUAOEL TOUG KvEUVoUC Tou
xaptopulakiov acdaAlotnpiwv cupBolaiwy ato onoio meptAapBavetal 1o cupBoAalo Ka,
w¢ €K ToUTOU, Umopel va kaboplosl pia TN R eninedo Mopoxwv TOU OVTKATONTELLEL
TANPWC ToV Kivduvo Tou ev Adyw xaptoduAakiou kot

ii) N TLLoAOYNon Twv acdailoTpwy EwE TNV NUEPOUNVia EMAVEKTILNONG TWV KWVEUVWV
Sev AapPavel utoyn Toug KLvdUvVoug TTou oXeTi{ovTal e TEEPLOSOUG HETA TNV NUEPOUnVia
EMAVEKTIUNONG.

Mo va kaBopilel eav 6Aot ol kivbuvol avtikatomntpilovtal ite 0to aoPpAALoTPo eite oTo eninedo
TwWV wdeAnuatwy, n Etatpeia mpenel va AapBdavel untdPn 6Aoug Toug KvdUvoug ou LeTadEPEL O
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aodaAllopevog av ekdidovrav ta cupPorata () to xaptopuldkio cupBolaiwv) TNV nUEpoUnvia
avaBewpnongc. Napopoiwg, n Etalpeia anodacilel yla tnv mpaktiki tng duvatdtnta va kabopilet
MLOL TLUR TTIOU OVTLKOTOTTTPIZEL TARPWG TOUG KLVOUVOUG TIOU EVEXEL €va cUUBOAOLO i XapTOPUAGKLO
KOTA TNV NUeEpopnvia avavéwaong, Aappdavovtog umoPn To UVOAO Twv KIVSUVWV Tou e€eTAlEL OTO
mAaiolo ouvaPng ooduvauwv oupBolaiwv Katd TNV nuepopnvia avovéwong yla tnv
gvanopévouoa umnpecio. H aflohoynon Tou katd mooov n Etaipeia €xel TV MPaAKTkr Suvatotnta
va avakoBoploel TNV TUn evog udlotdpuevou cupPolalou, mpémel va AapBavel utoyPn 6Aoug Toug
CUMBATLKOUC, VOULKOUG Kol BeopikoUC teploplopouc. Ma autiy thv afloAdynon n Etatpeia mpémel
VO OYVONOEL TIEPLOPLOUOUG TIoU Sev £Xouv eumoplkn ouoia. H Etalpeia mpémel emiong va AdPet
umoyn tnv emidpacn tNg QVTOYWVIOTIKOTNTAG TNG AyOopPAC KoL EUMOPLKOUG TOPAYOVIEG OTNV
TPAKTLKA LKAVOTNTA TNG va TIHoAoynoel véa ocupfoiata r va avokaBopioel tnv TR £vOg
udlotdpevou ocupPolalou. Acokeite kpion amo tnv Etalpeilo ylia va amodaciost €dv TEToloL
EUTOPLKOL TTOPAYOVTEG ELVAL OXETLKOL OTO VOl CUUTIEPAVEL EQV EXEL TNV TIPAKTLKI LKOWVOTNTA KOTA TNV
nuepounvia avagopac.

H Etaupeio ek6idel cupBoAala mou MePLEXOUV SIKALWUA TIPOcONKNG aoPaALoTIKAG KAAUYNG ot
UEAAOVTIKN NUEPOUNVia £TOL WOTE N ETatpeia elval umoXpeWUEVN VA TTAPEXEL EMUTALOV KAAUYN av
0 a0paALlOEVOG aoKNOeL TO Skaiwpo autod. H Etalpeia Sev €xel Sikailwpo va UTIOXPEWOEL TOV
aodaAllopevo va TANPwOoeL Ta acdaAlotpa Kal to Sikaiwpa va pocBbeoel aodaAlotiki KaAupn
o€ LEAAOVTIKI nuepounvia elvat éva aodaAloTLKO OTOLYELO TTOU eV EMIUETPEITOL EEXWPLOTA aTTo TO
aodpaAlotrplo cuppolalo.

Otav auto 1o dikaiwpa Sev eival emi Tng ouciag éva Eexwplotd cupBOAaLo Kal oL Opol Tou elval
£yyunuévol ano tnv Etalpeia, oL TAUELAKEG POEG TTOU TIPOKUTITOUV A0 TO SIKALWO EUMITTTOUV oTa
opla tou cupPolaiou. Av To Sikailwpa Sev eival Eexwplotd cupPoAalo Kal oL 6poL Tou Sev gival
gyyunuévol amnod tnv Etalpelo, ol TOUELAKEG POEC TIOU TPOKUMTOUV amd To Sikaiwpa unopel va
EUTUTTOUV 1) OXL OoTa OpLa Tou cupPBolraiou, avaloya edv n Etalpeio £l TNV MPaKTIkA SuvatotnTa
va kaBopioel TP mou avtlkatomntpilel MARPWE Toug emavoflohoynuévoug Kivéuvoug oAOKANpou
Tou cuppolaiou. Av n Etatpeia gv £xel TNV mpakTikh duvatdtnta va emavokabopioel oOAOkAnpo To
oupuBoOlalo otav o aodallldopevog aocknosl To Skalwpa Tou va TpooBéosl kAaAuyn, ol
OVOUEVOUEVEG TOPELOKEG POEC TIOU TIPOKUTITOUV QMO T EMUTPOCOeTO aohAAOTpA PETA TNV
nuepopnvia e€AoKNONG TOU SIKALWUATOG EUMIMTTOUV HECA OTA aPXLKA OpLa Tou cupBolalou.

Mo VoL EKTLUNOEL TIC OVAUEVOEVEG TOUELOKEG POEC L Opadag cupPolaiwy, n Etalpeia mpémnel va
aoKnoeL Kpion katd tnv afloAdynon tng LEAAOVTIKAG CUUTEPLDOPAC TwV AodAALIOUEVWV OE OXEON
ME TNV €£A0KNON TWV SIKOLWHUATWY TOUG OWG To Sikalwpa e§ayopdg, Kot AAAa SIKOLWUATA TTOU
EUTUMTOUV €VTOG TWV 0plwv Tou cUupPolaiou.

H Etailpeia afloloyel ta 6pla cupfoAaiwv KOTd TNV apxLkr avayvwpLon Kol o€ KAOE LETAYEVETTEPN
niepiodo avadopac MPOKELUEVOU VA CUUTIEPIAABEL OTOL OUCLAOTIKA SLKOLWLATO KL OTLG SECUEVUTELG
NG TNV EMUMTWON Ao TLG LETABOAEC OTLG CUVONKEG.

YupBoiata avtachaAiong

Mo tic avtaodaAloTIKEG CUUBACELS TTOU KOTEXOVTAL, Ol TOUELOKEG POEG €lval EVIOS TwV opiwv TNG
ocUUBAONG €GV POKUTITOUV OO OUCLACTIKA SIKOLWLOTA KoL UTIOXPEWOELG TIOU UTIAPXOUV KATA TN
Sldpkela Tng mepLlodou avadopdg Katda tnv onola n Etalpeia umoxpeoltal va KotaBAAEL TTOGA OTOV
ovtaodalloth 1 EXEL OUCLOOTLKO Sikaiwpo vo AapBavel ultnpeoieg amd Tov avtachaAloTh.

Ta 6pla pag avrtaodoAlotikng clpBaong mou KOTEXeTOL MEPAAUPAVOUV TOUELAKEG POEG TIOU
T(POKUTITOUV Qo Ta UTIOKELPEVA cupBoAata Tou KaAuTmtovtal amo thv avtaodaAlotikr) cuupoon.
AUTO mepAapUPBAVEL TAPELAKEG POEC Ao aodaliloTripla cupBOAaLa Tou avapévetal va ekboBolv
omod tnv Etatpeio oto péAov av autd ta cupBoAata avapévetal vo ek§oBolv péoa ota OpLa TNG
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avtaodaAloTKAG cUUPBACNC TTOU KATEXETAL.

H Etatpeia katéxel avaloylkég (proportional) avtaodaAloTikég ocupPacelg {wng oL OTIOLEG €XOuV
amEPLOPLOTN SLAPKELD AN ETUTPEMOUV OTOV OvVTOoPOALOTH Kal oTnv Etalpeia va tepuatiost to
OUMBOAALO pE TPELG UNVEC TTPpOELSOTOoinoN yLa vEa cupBOAaLa TTou ekYwpouvtal otic 31 Askeupplou
KABe xpoviag. Katd tnv apyLkr avoyvwpLlon, ol TARELOKEG POEG TTOU EUMIMITOUV HECA OTA OPLA TNG
avtaodallotikig cupBacng kabopilovtal anod ta utokeipeva cuBoAata ou n Etalpeio avopével
va eKSWOEL KOl VA EKXWPNOEL KATW ard TNV avtooPaAloTikr) cUpBacn HEoa oTo eMOEVO £ToC. Ta
TAPATAVW avTaoPoALoTIKA cUUBOAALX ATTOTEAOUV [LOL ETNOLO OUASA Kol KAAUTITOUV UTIOKElEVa
oUMBOAaLa TTou ekdOBNKAV EVTOC EVOC £TOUG.

H Etalpio katéxel avaloyikeg (proportional) avtaodaAloTtikéG cupBAoeLg uyeiag oL omoleg €xouv
SlapKela evOg £TOUG Kal KaAUTITouV BpaxumpoBeopa umtokeipeva cupBoAlata ou ekdidovtal eviog
¢ meplodou kaAuPng pe Baon tnv anddoon kwdlvou (risk attaching basis). OAeg oL TapelaKES
POEG TIOU TIPOKUTITOUV QMO TIG OTTALTACELG TIOU CUVERNOAV N avapévetal va cupBolv Katd tnv
SLapKeLa TNG MEPLOSOU LoXUG TNG avTtacdaALoTIKAG cUpBacng mepAapBdavovtal oTny EMUETPNON.

TéAoG oL avtaodaAloTikéG cupPBaoelg unepBarloucag {nuiag (excess of loss reinsurance) tng
Etalpeiag, £xouv SLAPKELO EVOG £TOUG KaL TTOPEXOUV KAAUYN YLO QTTALTHOELC TTOU cupPaivouy Katd
TN SLApKeLa VOGS £TOUG aTUXAMATOC. QG K TOUTOU, OAEG OL TAUELOKEG POEG TIOU TIPOKUTITOUV amd
QUTOLTAOELG TTOU CUVEBNCAV | OIVAUEVETAL VA GUUBOUV OTO £TOC aTUXAUATOG TepAapfdavovtal oty
ETUUETPNON TWV AVTOOPOAALOTIKWY CUUBACEWV TTOU KOTEXOVTAL.

3.5.7 Tapelakég pogg ktong (acquisition cash flows)

OL TaPELAKEC POEC KTHONG TIPOKUTITOUV OO Ta KOOTN MWwAnong, cuvadng Kat Snuoupylag pog
opadag aodaAlotnpiwv cupPoraiwv (mou €xouv ekdoBel n avauévetal va ekdoBouv) Ta omoia
gilval apeoa kataloylotéa oto xaptopuldkio acdpaiiotnpiwv cupPoraiwv oto omolo avrikel n
opada. TETOLEG TAUELAKEC POEC TIEPIAAUBAVOUV TAUELAKEG POEC TIOU SV ELVOL AUECO KATAAOYLOTEEG
O€ OTOULKA cUPPBOAaLa ) opadec aodalioTtiplwy cupBoAaiwv péca oto XapTtodUAAKLO.

TOMELOKEG POEC KTAONG TIOU ELVaL AUECO KATAAOYLOTEEG O€ LA OUASA aodaALOTPLWY OUUBOAiwY
KOTOVELOVTAL O€ QUTA TNV OMAda Kol TIC OUASEG avavewaong TwV achaALoTpLwWY cUUBoAaiwy
XPNOLLOTIOLWVTAG ML CUOTNUATIKA Kol opBoAoykny HéEB0SO evowpaTWVOVTOC, HE TPOTO
OUEPOANTITO, OAEC TIC AOYIKEG Kal BActpeg MANpodopleg ou eival S1o0£otpeg xwplg adikaoAdynto
KOOTOC N Mpoomabela.

Mia cuotnuoatik kot opBoloyiky HEBOSOC XpnOoLUOTIOLEiTAL EMIONG ylot TNV KOTAVOUR TwV
TOMELOKWY POWV KTNONG TIOU €lval ApeCa KOTAAOYLOTEEG O YOPTOPUAGKLO GAAD OXL 05 OpAdEG
ouppoAalwv, os TETOLEG OPASEC EVTOG TOU Xaptodulakiou.

Ol TAELOKEG POEC KTAONG TIOU TPOKUTTOUV TPV Old TNV OQvVayvwpLlon TNG OXETIKAG opadag
cupBolaiwv avoyvwpllovtal wg TEPLOUCLAKO OTolXelo. AUTEG Ol TOUELAKEG POEC KTAONC
TMPOKUTITOUV OTov KatoafdaAlovral 1 OTOV OMALTETOL N ovayvwplon MG Umoxpewong Paocel
npotunou Stadopetikol amod to AMXA 17. TETolo ePLOUCLAKO oTolxelo avayvwpliletal yia Kabe
opada cupBolaiwv otnv omola €xouv KOTAVEUNOEl TOUELAKEG POEC KTAONG. TO TIEPLOUGCLAKO
otolxelo Slaypadetal, MANPWG N UEPIKWE, OTAV OL TAUELAKEG POEC KTRong meplAndBouv otnv
ETUUETPNON TNG OMASAC TWV CUMPBOAaiwv.

210 TéAog KABe Teplddou avadopdc, n Etalpeia avabewpel Ta TOOA TTIOU £X0UV KATOVEUNDOEL OTLg
OMASEG Yl VA ATIOTUTTWOEL TUXOV HETABOAEG oTIG tapadoxeg ou kabopilouv ta dedopéva tng
XPNOLUOTIOOUEVNG HeBOSou Kkatavoung. H Etalpsia Sev PeTaBAMAeL TO TOCA TOU €XOUV
KotavepunOei og opada achaAiotnpiwv cupBolaiwv étav €xouv npootebel OAa Ta cUUPOAALO OTNV
opada.
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Anopeiwon

210 TtéAog KABe mepLOdou avadopdg, av TO YEYOVOTA KOL OL TIEPLOTACELS UTIOSELKVUOUV TUXOV
anopeiwon aflog Tou meplouaLlakol OTOLXEIOU TWV TAUELOKWY POWV KTRoNG, TOTe n Etalpeia:

- Avayvwpilel {nuld amopeiwong ota amoteAéopata £Tol wWoTe N Aoylotikr afla tou
TieploucLakol OTOLXELOU va NV UTIEPPOALVEL TIG AVOUEVOEVESG KABAPEC ELOPOEC YLO TN OXETLIOUEVN
opada, kot

- Av TO TEpPLOUCLOKO oTolxelo oxetiletal pe PEANOVTIKEG AVAVEWOELG, avayvwpllel InuLa
omopeiwong ota anmoteAéopata oto BaBOUO TOU aVOUEVEL AUTEC OL TAUELAKEG POEG KTRONG va
umepBoUV TG KABOPEG ELOPOEG Lo TIG AVAUEVOUEVEG OVAVEWOELG Kal N umépPBacn dev £xeL ndn
ovayvwpLotel we {NULA anopeiwong OMwg Lo avw.

H Etalpeio avayvwpilel ota amoteA£oUATO TOV QVTIAOYLOMO HEPOUC 1) TOU cuvoAou tng {nulag
amopelwong Tou EiXe TPONYOUUEVWC avVOyVWPELOTEL Kol au&dvel tn AoyloTikn afla Ttou
TIEPLOUCLAKOU OTOLXELOU oTOV BaBuo mou oL cuvBnKeg amopeiwong £xouv BeATiwOEL.

H Etatploa 8ev £XEL avayvwPLOEL TIEPLOUCLOKA OTOLYELO TOAUELOKWY POWV KTONG T OTtOLal TIPETTEL VAL
aflodoynBolv yla amopeiwaon.

3.5.8 Empétrpnon ekdoBéviwv achaiiotrplwv cupBolaiwv

H umoxpéwon evamopévouoag kaludng (liability for remaining coverage) avtwatontpilel tnv
uTtoxp£won tng Etalpeiag va diepeuva kal vo mAnpwvel BACLUES amalThoeL BACEL UPLOTAUEVWV
aopaAlothplwy cupBoraiwv yia achalllopeva cupBavta ta omoia v €xouv akoOun emEABEL
(6nAadn n umoxpEwan Mou OXETI(ETAL UE TO TUAMO TNG TTEPLOSoU KAAUPNG ou Sev €xel ARéeL), Kal
nephapBavel (a) tig tapelakég pogg ekmAnpwong (fulfilment cash flows) mou oxetiCovral pe TIg
MEAAOVTIKECG UTINPEDiEG Kal (B) To meplBwpLo kEpSouc umnpecLwy (contractual service margin) mou
Sev £xeL akopa kepdnOel.

H unoxp€won yla anattioelg mou €xouv emoupPet (liability for incurred claims) mepilaufavel tny
umnoxp€won tng Etatpeiag va mAnpwvel BAcLueg amattioels yio aodpalillopeva cuppfdvta ta onola
€xouv ndn eméABel, GAAeg mpayparomnoilnbeioeg damdveg aodAAlong MoOU TPOKUTITOUV amo
UTINPEecieg o €xouv N8N mapooxeOsei kal mepAaPBAVEL TNV UTIOXPEWGH VLA OIMALTAOELG TTOU £XOUV
ouuBel aAAG Sev £xouv akopa avodepBei. MephapBavel emiong TNV umoxp£waon tne Etalpeiag va
TANPWOEL TOCA oV h Etatlpeia elvat urtoxpewpévn va mAnpwoet 6tov acdaAl{opevo cUudwvaL U
T0 cupPoratlo, cupmepAopBavouivou emMevOUTIKWY OTOlElwy, OTav To cUPBOAalo mavel va
ovayvwpiletol. H Tpéxouoa €KTLUNON TNG UTIOXPEWONG YLl OMALTAOELG TOU €XOouv eTiloupPel
amote)eital and TG Tapslakég poég ekmAnpwong (fulfilment cash flows) mou oxetilovtat pe tv
napeABoloa UTINPECLO TTOU KATAVEUETAL OTNV OUAda KATd TNV hpuepopnvia avadopdc.

To Tpéxov mMoad pag opadag achoiiotnpiwv cupupolaiwy oe kaBe nuepopnvia avadopdg sivot
TO oUVOAO TNG UTTOXPEWONG eVATTOMEVOUOAS KAAUYPNG KOl TNC UTIOXPEWONG VLA OTTALTACELG TIOU
£XOUV EMLOUPEL.

ETETPNON KOTA TNV OPXLKN Ovayvwplon Twv oUupPolaiwv mou &ev emUETpoUvVTAL HE TNV
T(POCEYYLON KOTAVOUNG achaAioTpwy

JUUPWVA HE TO YEVLKO HOVTENO emUETpnonG (general measurement model) n Etalpeia empetpd
ML opada cupBoAaiwy KOTA TNV apXLKA AvVOyVWPLCT WG TO CUVOAO TWV QVOEVOUEVWVY TAUELAKWY
powv ekmAnpwong (fulfilment cash flows) mou eunintouv ota 6pla Twv cupPolaiwv Kal Tou
cuppatikou TeplBwplou kEpSoug unnpeolwy (contractual service margin) mou avtikatontpilel To
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un 6e60UAeUEVO KEPHOG TWV CUUPBOALWY Kal OXETI(ETAL LE TIC UTINPETiEg TToU Ba tapoaoxeboLv.

Tapelakeg poég ekmAnpwong (Fulfilment cash flows)

OL TOMELOKEC POEG eKMANpwoNng meplapPfavouv TNV apePOANTTIN Kal otabulopévn Baoel
TOAVOTATWY €KTIHNON TwV HMEAAOVIIKWY TOUELNKWY POWV, HLOL TIPOCOPUOYN HE OKOMO va
avtikotontpiletal n dlaxpovikr afio Tou XPAUATOC KoL Ol XPNUATOOLKOVOULKOL Kivouvol mou
oXeTilovTal Ye TIC LEANOVTIKES TAELOKEG POEC, OTO BABUO TIOU OL XpNLATOOLKOVOULKOL Kivduvol dev
TepAAUBAVOVTAL OTLG EKTLUNOELC TWV UEAAOVTIKWY TAUELAKWY POWV, KOL L0 TTPOCAPUOYA TOU WN
XPNUOTOOLKOVOULKOU KLVSUVouU.

O otoxog NG Etatpeiag otnv ektipnon Twv PEANOVTIKWY TAPELOKWY pOoWwV glval o KaBoplopog Tng
avapevopevng aglag, N otabulopévog Baosl mBavotTwy HECOC OPOC, TOU CUVOAOU Twv TBavwv
anoteAeopdtwy, AopPavovtog umopn OAeg TIC AOYKEC Kal Baolueg mAnpodopieg mou eival
Sl00€0lueg Katd tnv nuepopnvia avadopdc xwplg adkaloAdynto KOOTo¢ 1 mpoondbela mou
QVTLKOTOTTPIloUV TO XPOVO Kal TNV oPePALOTNTA AUTWV TWV UEAAOVTLIKWV TAUELAKWY powv. Ot
MEANOVTLKEG TAUELAKES POEG TIPO €E0PAOUVTAL XPNOLLOTIOLWVTAG TPEXOUOEG EKTLUNOELG.

H Etalpla ekTiud TIg LEANOVTIKEG TOUELOKEG POEG UTtoAoyilovtog pia oslpd and umoBEoelg mou
£XOUV EUIMOPLKI UTIOOTACN KAl S(VOUV La KOAN AVIUTPOOWIIELOT TWV TBavwy amoteAeoudtwy. Ot
TOUELAKEG POEG a0 KABe oevaplo sival otabulopéveg Baoel mBavotitwy Kot po e€odpAolvral
XPNOLLOTIOLWVTAG TLG TPEXOUOEG AP SOXEG.

H Etalpeia EKTIHA CUYKEKPLUEVEG TOUELOKEG POEG EKMANPWONG o€ eminedo xaptopulakiou n oe
vPnAoTEPO EMIMESO CUYKEVTPWONG KOL LETA KOTAVELEL QUTEG TLG TOUELOKEG POEG OTLG OMASEG TWV
oaodalilotiplwy cupBolaiwy.

Katd tnv ektipnon twv PMEAAOVTIKWVY TAPElOKWY powv, N Etalpeia cupmeplhapPdvel OAeg Tig

TOUELOKEG POEC TIOU EUTILIMITOUV OTO Oplo evog achaAlotriplou cupBolaiov cuumneplapBavopuévou

TwV akoAoLBwV:

- AchAALOTPA KOl OXETLKEG TAUELAKEG POEG

- MANPWHEG AMAITACEWY KAl WHEANUATWY, CUUTEPINAUBAVOUEVWY ATIOLTHOEWY TTOU £XOUV
Nnén avadepbeil ar\d Sev £xouv akoun mMAnpwOel, amattroswv mou éxouv emoupBel al\a
Sev éxouv akopa avodepOel Kot LEAAOVTIKWY QVOUEVOUEVWY ATIOLTHOEWY

- MANPWHEG o aodAAL{OUEVO TTIOU TIPOKUTITOUV OO EVOWHATWHEVO SIKOlwHAT £EaYOPAS

- ETULLEPLOMO TOUELOKWY POWV KTONG TIOU €lval KATAAOYLOTEEC 0TO XOPTOPUAAKLO GTO OTolo
QVAKEL TO CUMPBOAALO

- Kbéotn Slekmepaiwong anattioswyv

- ALOIKNTIKA KOOTN KOl KOOTN GUVTNPNONG, CUMMEPAaUBavoUéVwY emavolapBavopevwy
npounOeilwv oL onolieg avapévetal otL Ba katafAnbouv oe dlapecolapnTég

- Empeplopd maylwy Kot LeTafANTwY yevikwy e£68wVv TOU €lval AUECA KATOAOYLOTEQ OTNV
EKTIANPWON TWV AodaALoTPLWY CUMPBOAaiwY

- Dopol

- ‘E€o6a TOU TPAYLATOMOLOUVTIAL YLoL TNV €KTEAECN €EMEVOUTIKWY SpOOTNPLOTHTWY TIOU
gvioxUouv ta 0dpEAN aodaAloTikng KAAuPNG yia tov achaAllopevVo

- ‘E€060 TIOU TIPOYUATOTIOLOUVTOL YLO TNV TOPOXH EMEVOUTIKWY UTINPECLWV OTOV
oodpalillopevo

OL EKTLUNOELC TWV TAPELOKWY powv TepAapBdavouv kal petafAntéc Tng ayopdg (market variables),

ol OToieC CUVASOUV HE TIC TTOPATNPHOLIEG AYOPALEC TIMEG, KoL METABANTEC KTOC ayopdc (non-

market variables), oL omoiec &ev €pyovtal os avtiBeon pe TG MAPATNPNOWES HETAPANTES TNG

0YOpacG Kol Pe BAOEL EOWTEPLKA KaL e€WTEPLKA SeSouéva.

H Etalpeiol avavewvel TIC EKTIUAOELC 0TO TEAOG KAOe meplodou avadopdg XPNOLLOTIOLWVTAC OAEG
TI¢ véeg Slabéopeg mAnpodopisg, kabwg emiong to otopkd dedopéva kal tadoelc. H Etalpeia
KoBopilel TIg TpéXouoeg poadokisg yla Tig mBbavotnteg va cupBouv PLEAOVTIKA YeyovoTo OTO
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TEAOG TNG Meplodou avadopdg. Katd tnv avantuén véwv ekTUnoewy, n Etatlpeio Aappfavetl umoyn
TLG TILO TIPOOHATEG KO VEOTEPEG EUTELPLEG OTIWG ETTLONG KOl AAAEG TTANpOdOpLEC.

O kivéuvog pun anddoaonc tng idlac tng Etatpeiag (non-performance risk) ev mepthapfavetal otnv
ETUUETPNON TWV ORASWY TWV eK§0BEVTWY aodaALoTPLWY CUUPBOAAiWV.

Mpocapuoyn TOU Pn-xpnUotoolkovopLkoU kivduvou (Risk Adjustment)

H mpooappoyr] Tou HUN-XPNHOTOO0LKOVOULKOU KIvSUVOU yla Lot opdda achaAlotplwyv cupBolaiwy,
KoBopiletal xwpLota amod T UTIOAOLTIEG EKTLUNOELS Kal lval n anolnuiwaon mou amnatteltal yla tv
avaAnydn tng afeBaldtnTag OXETIKA LE TO OGO KOL TO XPOVOSLAYPOLMO TWV TOHELOKWY POWV N
ormola POKUTITEL ATO TOV UN-XPNUATOOLKOVOULKO Kivouvo.

H mpooapuoyn Tou HN-XPNUOTOOLKOVOULKOU KlvdUvVoU avilkatomtpilel emiong tov Babuo tou
odéloug Swadopomoinong (diversification benefit) mou AauPdavelr vmoyn n Etalpsia otav
npoodlopilel Tnv anolnuiwon mou amaltel yia tnv avaindn tou v Adyw Kvduvou Kal audotepa
TOL €EUVOIKA KOl YN EUVOIKA OMOTEAECUATA, KOTA TPOTIOV WOTE Vo avtlkatomtpiletol o Babuog
anpoBupiag avaAndnc kwduvou (risk aversion) tng Etatpeiog.

H Etatpeia xpnoomoLel TNV MpoagyyLon KepaAaiou pe Baon tov Kiviuvo n omoia cuvdEsTal oTteva
LLE TNV TUTTOTIOLNEVN HEBOSO (Standard Formula) tou mAatoiou Mepeyyvotntog Il (Solvency Il) yia
TNV eKTipnon tn¢ mpooappoyng kKivduvou. MEBodol kal TapadoX£EG TTIOU XPNOLULOTOLOUVTAL VLA TOV
TPOGSLOPLOUO TNG TIPOCOPLOYNC KLVSUVOU yLa UN-XPNHOTOOLKOVOULKO Kivuvo Tieplypadovtal otn
[onu. xx].

YupBatiko neplBwplo kEpdoug umtnpeotwv (Contractual Service Margin)

To cupBatikd meplBwpLo KEPSOUC UTINPECLWV elval £va oTolyelo TNG AoyLloTikn G afiag piag opadag
oaodaliotnpiwv cupPoraiwv, to omoio avtimpoowrnelel To pn Sedouleupévo képSog Tou
oavayvwpilel n Etalpeia Katd tnv mopoxn UTMNPECwWV achaAloTiplou cuppolaiou Katd tnv
niepiodo kaAuvync.

Katd tnv apytki avayvwplon plag opdadag acdaAiotnpiwv cuppfolaiwv, av To clvolo (a) Twv
TOUELOKWY powV eKMANpwong, (B) Tuxdv TAUELOKWY POWV TIOU TIPOKUTITOUV TN OUYKEKPLUEVN
nuepopnvia kat (y) onoloudnmnote mocol MPOKUTITEL and TNV AUoN AVAyVWPLoNG OTOLoUSHTIOTE
TLEPLOUCLAKOU OTOLXELOU ) UTIOXPEWONG ELXE TPONYOUEVWE QVAYVWPLOTEL YLa. TOELOKEG POEC TIOU
oxetilovtal pe tnv opada (mepAaUBAVOUEVWY TWV TIEPLOUCLAKWY OTOLXELWV YLA TOUELAKEG POEC
Ktiong) elvat kaBapn €lopor], To cUUPATIKO TMEPLBWPLO KEPSOUG UTINPECLWV ETILUETPLETAL WG TO
LoodUvapo Kol avtiBeto moco TG KaBapnG €L0PONG, TO OMOIL0 €XEL WG OMOTEAECUA va NV
T(POKUTITEL KAVEVA KEPSOG 1 {NULA KOTA TNV apXLKh ovayvweLon.

Av to oUvoAo sival kaBapn ekpor), TOTe N opdda eivat emaxdng (onerous). e Tétola epimtwon, n
kaBapn ekpon avayvwpiletal weg Inua ota amnoteAéopata. H Etalpeia Snuioupyel €va otolyeio
Inuag (loss component) to omoio ametkovilel To MOCO TNG KABAPNG TAUELOKNG EKPONG, TO OTOLOo
MPocSlopllel Ta TOOA MOV UETAYEVECSTEPA TTOPOUCLAIOVTAL OTA ATMOTEAECHOTA WG AVTIAOYLOUOC
TWV INULWV oTLc eTtaxOeic opddeg kat amokAsiovtal armd tov mpoodloplopd Twv 608wV acdEALonG.

Katd tv apxwn avayvwplon, n Etatpeio kaBopile, tig povadeg kaluvdng tg opadag kot
ETLUEPICEL TO oupPBaTikd eplBwpLo kKEPSOUC uTtNPECLWY TNE opadag pe Baon Tig Lovadeg kAAuyng

TIOU TtapEXOVTAL TNV Tiepiodo.

Metaysvéotepn empétpnon Twv cupPolaiwv mou Sev emeTpolVIAL HE TNV TIPOCEYYLON
KOTAVOUNC achoAloTpwy
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Acdaliotrpla cupBolala YwpIig XapaKTNPLOTIKA GHECNC CUUUETOXNC (without direct participation
features)
Ma pa opada achaliotiplwyv cuppolaiwy, n Aoylotikn afia tou cuppatikol neplBwpiou kEpdoug
umnpeolwv (contractual service margin) Tng opadag oto T€Aog NG meplodou avadopdg LoolTal Ue
N Aoylotikn afla katd thv Evapén tng meplodou avadopds MPocapUOCHEVNG WE TTPOC TA £ENG:
- TNV eninTtwon Tuxov véwv cupBolaiwv ou nmpootiBevtal otnv opdda
- tou¢ Sedouleupévoug TOKOUG eml TNG AOYLOTIKAG aflag tou ocupBatikol meplBwpiou
KEPOOUG UTNPECLWV KATA TNV Tepiodo avadopdg, Tou emMIPeTpouvTol He Bdon ta
TMPOoeEOPANTIKA EMLTOKLA KOTA TNV APXLKI] QVAYyVWELoN
- TIC UETOPOAEC OTIC TAUELOKEG POEG €KMANPWONG ToU oOXeTilovial Pe TN HMEAAOVTIKNA
UTnpeoia, eKTog eav:
e 0oL ev AOyw aUENOELG OTIC TOUELAKES POEC EKTTANPWONG uTepBaivouv Tn Aoylotikn afia
Tou cupPatikol eplBwpilou kEPSOUC UTINPECLWY, LLE ATIOTEAECA VO TIPOKUTITEL {nuia
n
o -0l eV AOYW MELWOELG OTLG TOMELOKEG POEG EKTANPWONG KATOVELOVTOL OTO OTOLXELD
{nuiag (loss component) Tng UTTOXPEWONG YLOL TNV EVOTTOLEVOUOA KAAUYN
- v enimtwon tuxov Oladopwv CUVAANOYUOTIKAG LooTwiag eml tou ouppatikou
nieplBwpiov kEPSOUG UTNPECLWY
- TO OGO TOU avayvwpiletal wg €0060 aoddAiong Aoyw Tng petadopdg UTMNPECLWY
aodaiiotnpiouv cupPBolraiouv otnv mepiodo, to omoio mpoodlopiletal SLd TG KATAVOUAG
ToUu cupPatikol TeplBwplou KEPSOUC UTNPECLWY TIOU QTTOUEVEL OTO TEAOG TNC EPLOSOU
avadopdg (mpv amd omoladATOTE KATAVOUN) OTNV TPEXOUCA KOL TNV EVATTOMEVOUOA
niepiodo kaAuvync.

Ta kKAelbwpéva poefodAntika emttokia (locked-in discount rates) yio kdBe opada achaAloTrpLwv
cuppolaiwv kaBopilovtal wg o HECOC OPOC TWV ETILTOKLWY TNV NUEPA TNE APXLKIG AVAYVWPLONG TWV
cuppolailwv yla Ta cupBorata ou eviaxdnkav otnv opdda eviog 12 pnvwy. OL u€Bodol kat ot
TapaSoXEG TTOU XPNOLUOTIOLOUVTAL YL ToV IPoadLloplopd Twv rposfodAntwv meplypddovtal otn
onueiwon 3.1.

OL aM\ayEG OTIC TOMELAKEG POEG EKTANPWONG TOU OXeTilovial e HMEAAOVIIKA UTNPecia Kot
MPocapUOlouV To CUMBATIKO TtEpLBWPLO KEPSOUC UTNPECLWY MEPAABAVOUV TIG EEAG:
- Mpooapuoyeg eumelpiag (experience adjustments) mou mpokuUmtouv amd tn Stadopd
METAEL TwV aodpoAioTpwy mou Aappavovtal (KoL TwV OXETIKWV TOUELOKWY POWV, OTWG
TOUELOKEG POEG KTAONG) KAL TNV EKTLNGN, OTNV apXN TNG TEPLOSOU, TWV AVOUEVOUEVWY
TIOCWV.
- MEeTABOAEC OTLG EKTLUNOELG TNG TTAPOUCoAC oflag TwWV KEANOVIIKWY TAUELNKWY POWV OF
OX€ON HME TNV UTIOXPEWON €evamopévouoag KAAuYNG, €KTOG OCwWV OXeTilovtol UE TN
Slaxpovikn aio Tou XPNMOTOG Kal TG AAAayEC OTO XPNMOTOOLKOVOULKO Kivouvo (mou
avayvwpilovtal ota amoteAéopata Kol Aoutd cuVoAlkd £coda kal gv mpooapuolouv To
CUUBATLKO TepLBWPLO KEPSOUG UTINPECLWV)
- AtadopEg petaly:
®  TUXOV EMEVOUTIKOU OTOLXELOU IOV QVOEVETAL VA KATOOTEL amattntd otnv neplodo kat
kaBopiletal wg n MANPpwWUN n omola avapevétav otnv évapén tng meplddou Kot
ETWTAEOV TUXOV XPNOTOOKOVOULKA €008 ) Samdveg aodpAllong mou oxetilovtal e
TNV QVOUEVOLEVN TIANPWH TPV QUTH KATOOTEL amattntn

®  TOU TIPAYHOTIKOU emevSUTIKOU oTolXeiou mou Kabilotatal anattntd otny nepiodo

- MeTaBOAEC TNG TPOCAPUOYNG TOU [N-XPNHOTOOLKOVOULKOU KlvSUVOU Tou oxetilovtal Ue
MEAAOVTIKN UTtnpeoia

EkTog amd Tig aAAayEG otnv Tpocappoyn KwdUvou, oL TPOCAPUOYEG OTO CUMPBATIKO MeplBwplo

46

Greece



OIKONOMIKE> KATAXTAZEIZ TH2 31 AEKEMBPIOY 2025 /—A CYPRIALIFE

KEPOOUG UTINPECLWYV TIOU CNUELWVOVTAL TIAPATIAVW ETILLETPOUVTAL LE TIPOEEOPANTIKA ETILTOKLA TIOU
avtikatontpilouv Ta XOPOKTNPLOTIKA TwV TOUELNKWY powv TNG opadoac aocdallotnpiwv
CUMBOALWY KATA TNV apXLKN avayvwpeLon.

To cupBatiko meplBwplo KEPSOUG UTINPECLWV OTO TEAOC TNG TteEPLOSOoU avadopA aVTUTPOCWIEVEL
To K€pSog otnv opdda aodaliotnpiwv cupPolaiwv to omoio Sev £XEL AKOUN OvVAYyVWPLOTEL oTa
anoteAéopata S10TL oxetileTal e TN LEAAOVTIKNA UTInpEGia.

‘Eva oo tou cuppatikol meplBwpiou KEPSOUC UTNPECLWY aVayVWPLIETOL OTA ATIOTEAECUATA O
KABe mepiodo MpoKelUEVOU va avTKaTontpi{ovtal ol untnpeoieg aopaiiotnpiov cupBoAaiou mou
TapEXovTaL.

Mo tov KaBopLlopd Tou mocol Tou cUHBATIKOU TeplOwplou KEPSOUC UTINPECLWV TIOU avayvwpileTot

o€ KABe meplodo, n Etalpeia npénel va akoAouBel ta €A ¢ tpia Brparta:

- va kaBopilel Tov ouvoAlkd aplBuo povadwv kaAupng (coverage units) tng oupadag. O
aPLOUOC TWV HOVASWY KAAUYPNG HLOG ORASAG ElVaL N TTOCOTNTO UTINPECLWY 0l0POALOTNPLWV
oupBoAaiwv Tou mapExovtal anod ta cupBoAata Tng opadag, n onoia mpoodlopileTal HECW
™¢ e€€taong yla kabe cupPOAaLo TNG TTOCOTNTAG TWV TAPOXWV BAceL Tou cupfoiaiou kat
TNG OXETIKAG TepLodou Kaluyng.

- va enuepilel To oupPatikd meplBwplo KEPSOUE UTINPECLWY OTO TEAOG TNG TiepLodou (mpLv
OO TNV OVAYVWPELON TUXOV TTOOWV OTA AIMOTEAECUATA TIPOKELEVOU VO EVOWUATWOOUV oL
umtnpeoieg acdaliotnpiov cupBoraiou mou mapacx£Onkav otnv nepiodo) e€ioou os kAOe
povada kaAuyng Tou TapacyEBnke otnv TPEXouoa TMEPIOSO KAl OVOPEVETOL Vva
napacyebel oto péAAov.

- va avoyvwpilel ota amoteAéopota TO TOoO0 Tou ocupPatikol TeplBwplou kEpdoug
UTINPECLWV TIOU ETILUEPLOTNKE OTIC HovaAdeg kAAuY NG mou mapacyxEBnkav otnv nepiodo.

O aplBuog Twv povadwv kaAuPng arhalel kabwg ol untnpeoieg Tou acpoaliotrplou cupfolaiou
napéyovtal, cupolata Anyouv, teppartilovral i e€ayopalovral kot véa cupBoAata mpootiBevral
otnv ouada. O ouVOALKOG OplOUOC Twv povadwyv KAAuyng eaptdtal amod TNV avVAaUeEVOUEVN
SLAPKELA TWV UTIOXPEWOEWVY TIoU £XeL N Etatpeia anod ta cuppolata tng, mou pmopei va dtadépet
aro tn ARén tou vopwkoL cupBolaiou, Aoyw tng emidpaong Tng cupunepldhopdc tou achaAllOpevou
KoL TNG aBeBatdTNTAG TTOU MAALOLWVEL TO LEAAOVTLKG a.odpail{opeva yeyovota. la tov kaBopLopo
Twv povadwv kaAluync, n Etapeia ackel kpion otnv ektipnon tng mbavotntag va cupBolv ta
aodaillopeva yeyovota Kal oL cUTEPLDOPES TwV aoPall{opévwy oto Babud nmou emnpealouv v
avapevopevn mepiodo kaAuyng tng opadag, ta Siddopa enineda unnpeoiag mou poodEpovtal
KOLL TN TOCOTNTA TwV WhEANUATWY TIOU Ttapéxovtal oV dwva Le To cUBOAALO.

H Etaupeia dev ekdidel aodaliotripla cupPoOAala ou £XOUV TAUELAKEG POEG OE EEVO VOLOMO TO
ormolo eival 5LadopeTIKO amod To AeltoupyLkd vouLlopa tTng Etatpeiog.

AodaAlotrpla cupBoAala PE XAPAKTNPLOTIKA AUECNG CUMMETOXNG (with direct participation

features)

To achaAiotiplo cUUBOAALO E XAPAKTNPLOTIKA AECNG CUMMETOXNG eivol cupBoAata BAosL Twy

orolwv n &éopeuon tne Etalpeiog mpog tov aodpalillopevo sival to KaBapd amotéAecpa Twv

okdAouBwv cTolyeiwv:

- H 6éopeuon va kataBalet otov aocdaAillopevo mood ico mpog tnv eVAoyn afla Twv
UTTOKE[EVWV OTOLKElWVY, KalL

- MetaBAntr apolBi we avtdAloyua yia tTh peAoVTIKA uTtnpecia ou mpoPAénetal Baoel
tou acdaiiotnpiov cupBoraiou, otnv omola mepAapBaveTal To OGO ToU PEPLSIOU TNG
Etaipeiag 6cov adopd tnv eVAoyn afio TwWV UTTOKEIMEVWY OTOLXELWY, HUELOV TIC TAUELAKEG
POEG eKMANPWONG Tou Sev e€apTWVTOL ATO TG AMoSO0ELS TWV UTIOKEIHEVWY oTolxeiwv. H
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Etalpeia mapéxel eMeVOUTIKEG UTNPECLEC CUUPWVA E AUTA TA CUUBOAOLA UTTOOXOLEVN LD
enevOUTIKN anddoon e BACEL TA UTIOKE(EVA OTOLXEL, EMTTPOCGOETA O TNV 0LOPOALOTIKN
KaAun.

Katd tnv emétpnon g opddog Twv achaAlotnplwy cupolaiwy PE XOPAKTNPLOTIKA AUECNG
CUMMETOXNG, N Etalpela mpooapudlel TIG TOUELAKEG POEC EKTANPWONG YLa OAEC TIC aAayEG ot
S6éopevon kataBoAng otov aodalllopevo moool (oou Tpog TNV eVAoyn afia TwWv UTTOKEILEVWY
otolyelwv. Autég oL aAhayEg Sev oxetilovtal pe PEANOVTLKN UTNpeoia Kal avayvwpilovtal ota
anoteAéopata tnG Etalpeiag. H Etalpeia mpooapudlel 1o ocupPotiko meplBwplo KEPSOUG
UTINPECLWV YLO LETOPOAEG 0TO TOOO TOU PepLdiou Tng Etatpelag otnv eUAoyn afla Twv UTOKEIEVWV
otolyelwv mou oxetilovtal Pe LEANOVTLKN UTNPECiA.

Q¢ ek TOUTOU, N AoyloTikr afia Tou cuppatikol TeplOwpiou KEPSOUC UTINPECLWV HLaG OpAdag

oupBoAaiwv oto téAog TG eplddou avadopdg LoouTal e Tn AoyloTikn agla katd tv évapén tng

TeEPLOSoU avadopdg TPOCUPLOCUEVN YL

- To MeplOwplo cUPPBATIKOU KEPSOUG UTINPECLWV TUXOV VEWV CUUBOAaiwV TTou mpooTtiBevtal

otnv opada

- TN petaPolr Tou mooou tou peptdiou tng Etalpeliag otnv evAoyn aflo Twv UTOKE(HEVWVY
OoTOXELWV KOl AANAYEC OTIC TOUELAKEG POEG EKTTANPWONG TTOU OXETI{OVTAL UE UEANOVTIKEG
UTINPEOLECG EKTOC €AV
o n uelwon tou moool Tou peplSiou NG Etalpeiag otnv elloyn afla Twv
UTTOKELHEVWYV aToXElWV A N al&non OTLC TAPELAKEC POEC EKMANPWONG TToU oxetilovtal Ue
MEANOVTIKEG umnpeoieg, umepPaivel tn Aoylotikn afia tou ocuppatikol TeplOwpiou
KEPOOUG UMNPECLWY, e amoTéAsopa va TpokUMTel I{nuia ota amoteAéopata
(mephappavetal ota £€oda unnpeowwv aodpaliong) kat Snuoupyet otolyeio {nuiag (loss
component) f
o n avénon tou mocol Tou uepldiou NG Etalpesiag otnv evloyn afio Ttwv
UTtoKelpevwyY otolyelwv N N Helwon OTLG TOUELOKEG POEG EKTTANPWONG TIOU OXETI{ovTal HE
MeANOVTIKEC UuTnpeoieg, katavéuovtal oto otolxeio Inuiac (loss component) kot
ovaotpédouv mponyoUpeveg Inuiec mou avayvwplotnkav ota  amoteAéopota
(mephappavetal ota £€060 UTINPECLWV AohAALONG)

- ™V enintwon Tuxov dtadopwv cuVAANAYUATIKAG LOOTIUIAG TIOU TPOKUMTOUV £Ti TOU
cupBatikou neplBwpiou KEPSOUG UTINPECLWV, KL

- TO TOCO Tou avayvwpiletal wg €00do achdAong AOyw TG MOPOXNG UTNPECLWV
aodaliotnpiouv cupPolaiou otnv nepiodo.

MEeTABOAEC TWV TOUELOKWYV POWV EKMANPWONG TIOU OXeTI(ovtal He HEANOVILIKN UTnpPecia
nepAapBavouy tig aAAayEG Tou oxetiovtal e LEANOVTIKEG UTINPECLEG OTwG KaBopileTal o mavw
yla ta aodalilotripla cUUBOAaL XWPLG XAPAKTNPLOTIKA APECNG CUMUETOXNG (EMIUETpOUVTOL E
XPNon Twv TpEXoV MPoefodPANTIKWY EMITOKIWV) Kal OAAAYEG OTNV EMIMTWON TNG SLAXPOVIKNG atlag
TOU XPAHOTOC KOL TWV XPNMOTOOLKOVOULKWY KvdUVWY Ttou Sev TIPOKUTITEL QMO TO UTIOKEIPEVA
otolyela (yLa mapAadelypa n EMIMTWON XPNUOTOOLKOVOLLKWY EYYUNOEWV).

Erax6n cupBolata (Onerous Contracts)

Adotou avayvwplotei otoweio {nuiag (loss component), n Etalpsia KATOVEUEL KOTA TPOTO
CUOTNUATIKO TIC LETOYEVEOTEPECG LETAPOAEC OTIC TAUELOKEG POEC EKMARPWONG TNC UTTOXPEWGSNG YLaL
v evamopévouoo KAAupn petafl Tou OToElou {nupiog Kol TG umoxpéwong yla TNV
svamopévouoa kKaAudn, e€atpoupévou Tou ototxeiou Inuiag.

OL peTOyeVECTEPEG UETABOAEC OTIC TOMELOKEG POEC EKMARPWONG TNG UTIOXPEWONC YLoL TNV
svanopévouco KaAuYn Tou MPEMEL vo KaTavepnBouv elvol oL akoAouBec:

- XPNUATOOLKOVOULKA £0060a 1 Samdveg acdaAlong,

- UETABOAEC OTNV TTPOCOPHOYH TOU HN-XPNHATOOLKOVOLKOU KIvEUvou Tou avayvwpilovral
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OTO QTOTEAECUOTO KOL OVTLMTPOCWNEVOUV TNV amaAAayr oamd tov kivbuvo pécoa otnv
niepiodo kat

- EKTIUAOELG TNC Tapoloa 0l TwV MEANOVIIKWY TOUELAKWY POWV YLO QTTALTHOELS KOl
Samaveg mou aneAeuBepwvovTal amd TV UTIOXPEWCH EVATTIOUEVOUCOC KAAUY NG AOYW TwV
TipaypaTonondrnowy damavwy unthpectlwv acdailong otnv nepiodo.

H Etalpeia kabopilel Tn ouotnuatiky kotavour tou €€6dou umnpeolwv achaiiong PAacel Tou
TOCOOTOU TOU OTolXelou INULAG €VAVIL TWV GUVOALKWY EKPOWV TOU Tieplhappavovial otnv
gvanopévouvoa KaAuyn, amokAeiovtag omolodnmote mood emevduTikoU otolyelou. Tuxov
UETAYEVECTEPEC UELWOELG OTLG TOLUELOKEG POEC EKTTANPWONG, OXETIIOUEVEC e LEANOVTIKI UTthpeaia,
TIOU KOTOVEHUOVTOL OTNV OHASa Kol oL OToleg MPOKUMTOUV amd UETABOAEC OTIC EKTIUNOELG TWV
MEANOVTIKWY TOUELAKWY POWV KoL TOU HN-XPNUOATOOLKOVOULKOU KLVOUVOU, KATOVEOVTOL
OUMOKAELOTIKA OTO OTOLXELO {NHLlag £wg OTOU TO oTolxelo {NULAG pndeviotel. MOALC LnSevioTel, Tuxov
ETUMAEOV HELWOELG OTLG TOUELOKEG POEC EKTTANPWONG TIOU OXETL(OVTaL PE UEAAOVTIKN UTIhPECia
SnuoupyolV To cUMPATIKO TEPLBWPLO KEPSOUC UTINPECLWY TNG OUASOC.

Empétpnon oupPoraiwv pe TNV TMPOoEyylon Katavoung acdaliotpwv (premium allocation
approach)

Kata tnv apywn avayvwplon, n Etalpeia edpapuolel tnv MNpooéyylon Katavoung AcdaAiotpwv

(Premium Allocation Approach):

o Otav n nepiodog ka@AuPnc tou kaBe cupBolaiou Tng opadag dev umepPaivel To Eva £€T0¢.

. Mo opadeg achaAlotiplwv cuppolaiwy pe mepliodo KAAUYPNG TMEPAV TOU €VOG £TOUG, h
Etalpeia avapével suNOywg OTL N ev AOyw amlomoinon Ba €xel w¢ amotéAecpa n
ETILUETPNON TNG UTIOXPEWOCNG EVATIOPEVOUCAC KAAULNG yla TV opdada va pnv Sladpel
OUCLOOTLKA A0 TNV £MUETPNON TIou Ba TpOKUTITE av £haprolOTaV TO YEVIKO HOVTEAO
ETUUETPNONG.

Katd tnv apxLkn avayvwplon, pag opddog cupBolaiwy mou dev eival emax0n, n Etalpelo empeTpd
TNV UTIOXPEWON evamopévouoag KaAuPng we €nc:

. T aopAALOTPa, EAV UTIAPXOUV, TTOU AapBavovtal og LETPNTA,

. pelov TuXOV TapEelOKES poEC KTRoNC (insurance acquisition cash flows) tn cuykekpluévn
nuepounvia, Ko

. OUV ] HElOV TUXOV TIOCO TIOU TPOKUTITEL QMO TNV TTAUON OVAYyVWELONG TN CUYKEKPLUEVN

nuepopnvia, omoloudnmote TEeEPLOUCLAKOU OTOLXEIOU Yl TOUELAKEG POEC KTNONG Ko
OTIOLOUSNTIOTE GANOU TIEPLOUGCLOKOU OTOLXELOU 1 UTOXPEWGCNG TIOU ELXE T(PONYOUUEVWC
QVAYVWPLOTEL YLO TOUELOKEG POEG OL OTIOLEG OXETIOVTAL LE TNV OpAda cupBoAaiwy.

MNa aocdaliotripla cupPolata mou n UEBodog empétpnong eival n Mpooéyylon Katavoung
Aodaiiotpwy Kal UTIO TNV TipolTdBean OtL n nepiodog kAAUYNG KABe cupPolaiou tng opddag
KOTA TNV apxlkn avayvwplon &ev unepPaivel to €va €tog, n Etalpsia duvartal va emiléel va
avVayvVwPLoEL TUXOV TOUELAKEG POEC KTAONC WG £€06a OTaV EMLOUMPBaivouv avti va TG mepAappavel
OTNV EMLUETPNON TNG UMOXPEWONG yla evamopévouoa kaluyn. H Etatpeia dev £xel emhétel va
OVOYVWPILOEL TLC TAELOKEG POEC KTAONC OTAV ETILOUUPBAVOUV yLa ortoladnmote opdda cupBoAaiwy.

H umoxpéwon yla TV evamopévouaa KaAun dev Ba mpocapUoleTal yia Vo OVTLKOTOMTPIEL TN
Sloxpovikn afio Tou YPAKATOC KL TNV EMIMTWON TOU XPNHATOOLKOVOULKOU KlvdUvou edpdoov, Katd
NV OPXLKA QVOYVWPELON, AVOUEVETAL OTL TO XPOVLKO Stdotnua mou pecolaPel petafd tou kaOs
TIAPEXOUEVOU PEPOUG TWV UTINPECLWV KOL TNG OXETIKAG NUEPOUNViaG TANPWHAC Twv aodaliotpwv
Sev unepPaivel To éva £toC.

Aev umtapyouv enMevOUTIKA oTolela ota achaAlotrpla cupBoAata ou éxouv ekS0Bel kal ta omoia
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EMUETPOUVTAL BACEL TNV TPOCEYYLON KATAVOUNG 0.opaAioTpwv.

Edapuolovtag tnv mpooéyylon Katavoung achaiiotpwy, ta écoda aodaliong yla tnv nepiodo
glval To MOOO TWV QVOUEVOUEVWY ELCTIPOKTEWY AO0DOALOTPWY, CUUMEPIAAUPBAVOUEVWY TWV
T(POCOPUOYWVY EUTELPLAC TTOU KaTAVEOVTAL 0TV Ttepiodo. H katavoun yivetal pe faon tnv napodo
TOU XPOVOU, €KTOC €AV TO AVOHUEVOUEVO HOTIROo amallayng anod tov kivbuvo SladEpel onpavIikd
oo TNV mApodo Tou XpOVOoU, OTOTE avayVwPLIETAL OTOV AVAEVOLEVO XPOVO TWV OTALTHOEWY KoL
woehewwv. H Etatpeia epapuolel kpion otov kabBoplopo tng Baong katavoune. H Etatpeia aAAdlel
™ Baon katavopng Hetafy twv dVo mapandvw PeBodwv, Onwe amnatteital, €dv arlafouv ta
YEYOVOTA KL OL TIEPLOTACELG. H petafoln AoyLoTiKomoleitot LeANOVTIKA w¢ aAlayr] oTn AOYLOTIKN
ektipnon. Ma Tt mepddoug mou mapoucialovial, ta £0oda yla OAa Tto cupBoAala £xouv
avayvwpLlotel e fdaon tnv ndpodo tou xpovou.

H tpéxouca afla tng umoxpéwonc svamopévouoag KAAung oto TéAO¢ KABe emakoAoubng
AoyloTikng meplodou plag opadog cupBolaiwv mou Sev eival emoxBbn ovtimpoowmnelel TV
TpEYoUoa atia Katd tnv Evapén tng meptodou avadopdc:

o ouV Ta aopAALOTPO TTOU ELOTIPAXONKAV KOTA TV TEPL0BO,

o UElOV TLG TOUELOKEG POEC KTHONG TTOU MANpwONKav Katd tTnv nepiodo,

o OUV TUXOV TIOOQ TIou OXeTi{ovtal Pe TNV anmdoBecn TwV TAPELAKWY POWV KToNg Tou
avayvwpilovtal wg damavn Kota Thv mepiodo avadopdag,

o peiov To ood mou avayvwpiletal wg €0060 acdAAoNG yLa UTNPECLEC TTOU TapEXOVTaL

oTnV ev AOyw mepiodo.

H Aoylotikn afla plog opadag aodaliotnpiwv cuppolaiwy oto téAlog kabe meplodou avadopdg
elval to aBpolopa (a) TNg umoxpEwong evamopévoucog KAAuyng kat (B) Tng umoxpéwaong yla
EMIOUUPACEG amAlTAOEL otnv omola mepllapuBdvovtal ol TOPELAKEG POEG EKMANPWONG TOU
oxetilovral pe moapeABoloa UTNPECiA TTOU KATAVEUETAL OTNV OMASA TN CUYKEKPLUEVN NUEPOUNVIA.

H uToxpéwon Twv QmALTNOEWV TIOU £XOUV ETMICUUPEL  EMIUETPLETAL PE TO YEVIKO HOVTEAO
gmpéTpNonG (Omwce Kat yia ta umtoAouta cupBoAato mou Sev EMPETPOUVTAL LUE TNV TIPOCEYYLON
Kotavoung acdpoliotpwyv). H umoxpéwon eivol (on HE TIC TOUELAKEG POEC EKTIANPWONG TIOU
oXeT{oVTaL LE TIG AMMALTACELG IOV €X0UuV emtoupPel. MNa amattioslg mou n Etalpsia avopével va
TANPwWOOUV yla Tepiodo evtog evOC £TOUG QMO TNV NUEPOUNVIO EMEAEUONG TWV QTALTHOEWY N
Etalpeia dev mpooapudlel TIG UEANOVIIKEG TAMELOKEG POEC WG TPOG T Slaxpovikn afla Tou
XPNHOTOC KAL TNV EMUMTWON TOU XPNUATOOLKOVOULKOU KLvdUvou. EVToUToLlg, QATmOaLTAOEL TIOU
avapévetal va e€odAnBbouv oe meplocdTePo amd Eva £Tog mpoeodAouvtal.

Av TO YEYOVOTA KOl OL TIEPLOTACELG UTTOSELKVUOUV OTL Lo opada achailotnpiwv cupBoiaiwv mou
ETUUETPLETAL HE TNV TPOCEYYLON KATAVOMNG aodaAioTpwy eilval emoaxbrig KATd TNV apxLKn
avayvwplon n petayevéotepa, n Etalpeia auv€dvel tn Aoylotiki agla tng umoxpéwong yla tnv
gvanopévouoa KOAUYPn oto Tood TwV TAUELAKWY POWV EKTANPWONG cUUdPwWVA HE TO YEVIKO
MOVTEAO €MMETPNONG, Kal N avénon autr avayvwpiletal ota £€oda umnpeolwyv achaAlong, Kot
KoBopilel To oToLKElO {NULAC YLa TN TNLA TTOU ovayvwpioTnKe. OL TAPELOKEG POEC EKTTANPWONG TTOU
oxetiovral pe pLo opada emaydn ocuppolaiwv mposfodpAolvtal Pe Ta TPEXOVTA EMLTOKLA KAOWE N
UTIOXPEWON YLa ETILOUUPBACEG amaltioeLg eniong mposfodAsite.

3.5.9 Emuétpnon cupupolaiwv avtachaAiong mou Katéxovial

Erupétpnon Tou meplouctakol otolxeiou evamopévoucoag kKaAuyng (asset for remaining coverage)

AvtaodaAilotrpla cupBOAaLa TTOU ETIUETPOUVTOL LE TO YEVLKO HLOVTEAO
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H empétpnon Twv avtaodaAloThpLwy cUBoAaiwy Tou KatExovtal akoAouBel Tig (leg apyEc Le Ta
aodaliotripla cupBorata mou ekSidovtal, e TIG TTOPAKATW EEALPETELG:

- H emuétpnon Twv Tapelakwy powv mepAapBavel, eav Kaboplotel wG onUAvTKA, Ui
TPOCOPUOYN Yl TNV eMiMTwon tng un anodoong (non-performance) tou avtacdaAloth
umoloyllopevng o otabulopévn Baon mBavotitwy, ouumnepAapBavopuévng Tng
enidpaong e€aodpalioswv kal INULWV amod Slapwvied.

- H Etalpeia mpooblopilel tnv mpooappoyr Tou UN-XPNHOTOOLKOVOUIKOU Kv&UVou Katd
TPOTIOV WOTE VA AVIUTPOOWNEVEL Tov BaBud tou KwvSUvou Tou peTadEpPETal OTOV
avtaodalloth.

- H Etalpeia avayvwpilel to kabopd kOOTog N Tto KaBapod KEPSOC KATA TNV aApXLKA
ovayvwplon oThv KOTAOTAON OLKOVOULKNAG Béong w¢ ocuppatiko meplbwplo képdoug
UTINPECLWV KaL TO avayvwpllel oTo anoTeA£oUOTA LE TNV TAPOSOo TAPOXNG TWV UTINPECLWY
arnod tov avtaodalloth, EKTOG armo To Kepidio NG {NULAg tou oxeTileTal e yeyovoTta TPV
TNV apXLKN ovayvwpLon 01w EPLYPAPETOL TILO TTAVW.

- MeTaBOAEC OTIC TAUELOKEG POEC EKMTANPWONC avayvwpllovtol oto anmoTeAéouaTa €AV Ol
OXETLKEC HETOBOAEC TTOU TTPOKUTITOUV Ao Ta UTtoKelpeva acdallotrpla cupolata eiyav
avayvwploTel ota amoteAéopata. € avtiBetn nepintwon, HETOBOAEC OTIC TAUELAKEG POEG
EKMTANPWONG AVATIPOCAPHOIOUV TO CUUPBATIKO TEPLBWPLO KEPSOUC UTINPECLWV.

H Etalpela €MUETPA TIG EKTIUAOELS TNG TapoloaG aflag TwWV HEAAOVIIKWY TAUELOKWY POWV
XPNOLUOTIOLWVTAG TIOPAdOXEC TIOU £lval CUVETEI( UE OUTEC TIOU XPNOLUOTOLROnKkav ylo thv
ETUUETPNON TWV EKTIMACEWV TNC Tapoloag aflag Twv HUEANOVIIKWY TOUELOKWYV POWV TWV
umokeipevwy aodpaliotnpiwv cuppolaiwy.

Katd tnv apxikn avoyvwplon, to ocupBatiko meplbwplo KEPSOUG UTINPECLWV ULlaG opadag
avtaodallotiplwy cuppolaiwv avtikatontpilel to KabBapod ko6otog N kabapd képdog amd TNV
ayopd TG avtaoddallong. EMUETpLETAL 08 TTOCO (00 Kol avtiBeto mpog to GBpolopa (o) Twv
TOUELOKWY powV eKMANpwonc, (B) Tou MOcOU TMOU TN OCUYKEKPLUEVN NUEPOUNViO MaUeL va
ovayvwplileTol Kol TO OMoilo OXETI(ETOL UE TUXOV TIEPLOUCLOKO OTOLXELO N UTIOXPEWOH TIOU EiXE
OVayVWPLOTEL TTpoyevEDTEPA Yla TAUELAKEG POEC TOU OXeTilovtal pe TNV opdda cupPolaiwv
ovtaodaliong mou katéxovtal, (y) TuXOV TOUELAKWY POWV TIOU TIPOKUTITOUV TNV &V AOYyW
nuepopnvia kat (8) tuxov €o00dwv TOU avayvwplotnkav ota amoteAéopata Adyw emaxon
UTtOKEleVWY cUpBoAaiwy Tou avayvwplotnkayv tnv ev Adyw nuepounvia.

Evtoutolg, edav to kKaBapo KOOTOG TNG ayopds aviachaAloTKAG KAAUYNG oxetiletal e yeyovota
TIOU OUVERNCaV TPV armd TNV ayopad TnG opddag cupBoiaiwv avtachaAlong mou KATEXOVTAL, TOTE
n Etapeia avayvwpllel apéows 1o eV AOYw KOOTOC w¢ Samavn oTa OMoTEAECHATA.

H Aoylotikny aio tou oupBatikol meplBwpiou kEpSoug UTNPECLWV O KABe Meplodo avadpopdg

elvat n doylotikn ala katd tnv €vapén tng nepLodou avadopac, TPOCUPUOCUEVN WG TIPOG:

- TO oUMPATIKO TteplBwpLo KEPOOUG UTINPECLWV TUXOV VEWV cUMBOAaiwv Tou TtpooTiBevtat
otnv opada,

- toug Sedouleupévoug TOKOUG eml TNG AOYLOTIKAC afiag tou oupBatikol meplBwpiou
KEPSOUG UTNPECLWY KATA TN SLAPKELD TOU XPOVOU, EMIUETpOUUEVWY HE Bdon ta
Tpoe€oPANTIKA EMLTOKLA TTOU KoBopilovtal Katd TNV apyLKr avayvwpLon,

- To £0060 TIOU QVOYVWPLOTNKOY OTO OMOTEAECMATO HECA OTO £T0G KOTA TNV QAPXLKA
ovayvwplon Twy enaxdn umokeipevwy cupfolaiwy,

- Tov avtiloyLlopd atolyelou avaktnong {nuiag (loss recovery component) otov Babud mou o
gV AOYW OVTIAOYLOMOG Oev armmotelel PETAPOAEC OTIC TAUELAKEG POEG EKMARPWONG TNG
opadag cuppolaiwv avtacdEALong Tou KOTEXOVTOL,

- TIC UETOPOAEG OTIC TOUELAKEG POEC EKMARPWONG TIOU 0lPpOPOUV UEANOVTLKEC UTINPEOCILEC,
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ETUUETPOUEVEG UE TA TPOEEOGANTIKA EMITOKLO TIOU KaBoplotnkav Katd Tnv opxLKA
avayvwplon, eKtog eav odeilovtal og PETAPBOAN OTIG TAPELAKEG POEG EKTIANPWONG OO
emax6n umokeipeva ocupBolala, mepimTwon Katd TNV omolo avayvwpilovtal ota
anoteAéopata Katl SnuloupyolV i TPocapolouV TO OTOLXELD avAKTNOoNG {NULAG,

- ™V enintwon Tuxov dadopwV cUVAAAYUATIKNAG LOOTIUIAG TIOU TPOKUTTOUV €M TOU
cuppatikou meplBwpiou KEPSOUG UTINPECLWV, KAl

- TO MOCO TOU AvayVWPLIETOL OTA AMOTEAECUOTA AOYW UTINPECLWY TIou eAfdOnoav Katd tn
OUYKEKPLUEVN Ttepiodo.

Mo pa opdda avracdaAlotnplwv cupBoAaiwy mou KaAUmtouv emoyxBr unokeipeva cuppoAala, n
Etalpeia kaBopilel £va otolyeio avaktnong {nuLag (loss recovery component) Tou MEPLOUGLOKOU
otolxeiou yla evamopévouoa KaAu P, mpooappuolel To cupPBaTiko eplBwpLo KEPSOUC UTINPECLWY
KOL WG amotéAeopa avayvwpilel €co6o otav n Etalpeio avayvwpllel {nuia Katd tnv apxikn
avayvwplon enaxBoug opadag umokeipevwy achallotnpiwv cupBolaiwy, av €xel cuvael Tig
avtaodaAlotnpleg cupBacelg mpv | tnv idla mepiodo mou ta emoxOn umokeipeva cupBoiata
avayvwpiotnkav. H mpooappoyr] oto cuppatikd meplBwPLo KEPSOUC UTNPECLWVY TIPOKUTITEL
noA\amAactalovrag:
- ™ {nuia mou £xeL avayvwpLloTel emi Twv umtokeipevwy acdaliotnpiwv cupBoraiwy, Kat
- TO MOCOOTO TWV ATALTAOEWVY ETTL TWV UTTOKEIpHeEVWY aodaliotnplwv cupforaiwy Tig omoleg
n Etalpsia avopével va avakThosl amo thv opdada Twv cupBolaiwv avtaoddAong mou
KOTEXOVTOL.

To otoweio avaktnong {NULAC TTPoCcopUOTETAL yia aANAyEG OTIC TAUELAKEG POEG EKTTANPWONG TNG
opadag twv avtaodpallotiplwyv cupPolaiwv mou oxetilovtal pe PEANOVTIKEG UTINPECIEG Kall
T(POKUTITOUV OO AANAYEG OTLG TOUELOKEG POEG EKTTANPWONG TV emayOr) UTTOKElEVWY oULBOALWY.
Av ta avtachoAlotiplo cupBorala KAAUTITOUV HOVO HEPLKA aodallotipla cupBoAata mou
nepthappavovtal otnv emoxbn opada twv acdaAlotipuwyv cupBoAaiwv, tOte n Etalpsia
XPNOLUOTIOLEL Lol CUOTNUATIKA Kot 0pB0oA0oYIKI BACH KATOVOUNG YL VA TIPOoSLOpIioEL TO HEPOG TOU
otolxeiou {nuilag mou avayvwplotnke ylo tnv emaxdn oudda cuppolaiwv mou oxetiletal pe
oaodaliotripla cuppolata ta onoia kahUmtovtal and TNy opdada avtaodpallotiplwy cupBoiaiwv
TIOU KOTEXOVTOL.

To otowelo avaktnong {nuLag kabopilel Ta TOCA TOU METAYEVEOTEPA avayvwpilovtal ota
QMOTEAEOHATO WG AVTIAOYLOUOG OTOLXELOU avAKTNONG {NILAS oo Ta avtaohaAloTrpla cupBoAata
KOLL E€QLPOUVTAL ATIO TNV KATOVOUH TwV avtacohaAiotpwy ou mAnpwonkav. MNpocapudletal yia va
QVTLKOTOTTPIZEL TIG oAAOYEC TOU OTOLXElOU INMULAC Twv emaxdr OpASwWV TWV UTIOKELPEVWVY
aodaliotriplwy cuppolaiwy, alAd Sev pmopel va untepPaivel To Pepidlo Tou otolyeiou INULAG TWV
enaxdn opadwv Twv umokeipevwyv acdaAlotiplwv cupPoraiwv mou n Etalpeio avapével va
avaktioet and ta avtaodaliotripla cupfoiala.

Avtaodalilotrpla cupBoAala mou empetpolvtal pe tnv Mpooéyylon Katavoung Acodaliotpwv
(Premium Allocation Approach)

H Etalpeia epapuolel tv Mpoogyylon Katavoung Aodpaliotpwyv (Premium Allocation Approach)
yLoL TNV EMUETPNON OUASOC avTaodaAloTHpLwY CUUBOAALWY XPNOLLOTIOLWVTOC TLG (5LEC AOYLOTLKEC
TIOALTLIKEC TIOU edapuolovtal yia Ta achaAloTiplo cUUBOAALA, WC AUTEC TPOTIOMOLOUVTAL YL Val
OVTLKOTOTTPI{OUV TO XaPAKTNPLOTIKA TToU StadEpouv amo ta acdaAlotipla cuppoialo.

H Etatpeia edappdlet tnv Mpoaoéyyion Katavoung Acdpaliotpwy ota avtacpodiotrpla cupBoiata

TIOU KATEXEL, WE akoAoLBwWC:

- Ye oupBaoslc urtepBariouvoacg InuLdg (excess of loss reinsurance) mou mapéyxouv KaAudn
ota achaAlotiplo cupPolala ou Tpoépxovtal and {NUIEG TIOU TIPOKUTITOUV KATA TN
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SlapKeLa EVOG ETOUC ATUXAUOTOG.

- e avaloylkeég avtaodpaAloTikeG oupfBacelg Bdoel kwduvou (proportional reinsurance
contracts on risk attaching basis) mou mapéyouv kaAudn yia BpaxunpoBeopo umokeipeva
aodallotripla cupBoAala Kal £Xouv ouoLlaoTika Tiepiodo dUo eTwv n Etalpeia emAéyel va
edappooel tnv Mpooéyylon Katavoung Aodpaliotpwv adol KaTd TV apxikh avoyvwplon
OVOUEVEL OTL TTAPEXEL €VA TIEPLOUCLAKO OTOLXELO yLO TNV evamopévouoa KaAudn mou dev
SlopEPEL OUCLAOTIKA ATTO TO YEVLKO LOVTEAO.

2tnv Mpooéyylon Katavoung AcdpalioTtpwy, n apxlkn €MIUETPNON TOU TEPLOUGLAKOU OTOLXElOU
LooUtalL He Tto KataBAnBév avtacddAiotpo. H Etalpeia emUeTpd To MOCO MOU OXETI(ETOL PE TNV
EVamopévouoa KAAUPN KATAVEUOVTAG TO TTIOCO TWV AVAUEVOUEVWY TIANPWHWY aviachaAioTpwy
KOTd TNV mepiodo kaAuPng ARPng umnpeoLwy yLa tnv opdda. Ma 6Aa ta cupolata avtaodaliong
TIOU KaTEXOVTaL, N Katavopr Baciletal otnv ndpodo Tou Xpovou.

Kata tnv apylkn avayvwplon kdBe opadag aviaodaAloTikwy cupPfolaiwyv Tou Katéxovtal, n
Etalpeia avapével OtL o xpovog Hetafl tng ANYNC KABe LEPOUC TWV UTNPECLWV KOL TNG
nUepopnviag opelAng Twv oXeTIKWV avtaopaAiotpwy dev eival peyoAUTepog amo £va £T0G.
Avtiotolya, n Etatpeio v mpooapUoOlEL TO MEPLOUGLAKO OTOLXEIO yLa TNV evamopévouaa KaAuyn
wote va avtkatontpilet tn  Slaxpovikn oaflo TOUu XpAUOTOG KoL TNV emidpacn Tou
XPNHOTOOLKOVOULKOU KlvdUVoU.

Otav ta avrtacdaiiotripla cupBolata KaAUTTouv opada emaxBwv UTIOKEIUEVWY aodaAloTplwyV
ouppolaiwv, n Etalpsia mpooapudlelt tnv Aoylotiky ofla Tou TEPLOUCLOKOU OTOLXELOU
gvarnopévouoog KaAuPng kot avayvwpilel kEpdog av, otnv idla Aoylotikn mepiodo, avayvwpilet
inuia kotd ™V opxlkn avayvwplon plag emoxBol¢ ouddag umokeipevwv achaAlothplwv
cupBoAailwv 1 pla mepetaipw {nUid amd pa Aén emaxdn opdda umokeipevwv aohaAloTrpLwv
cuppolaiwv. H avayvwplon autol tou képdoug obnysl otov AoyLopo evOog OToLKElOU OVAKTNONG
{nuiag (loss recovery component) Tou meplouclakol otolxeiou evamopévouoag KAAudNg pia
opadag avrtachaAlotipwy ocupBoraiwv Tou katéxovtal. To otolxeio avaktnong {nuilog
TPOCOPUOTETAL £TOL WOTE VA OIMOTUTIWVEL TIG HUeTOPOAEC oTO oTolxeio {nuiag emaxBolg opadag
umokeipevwyv aodaliotnpiwv cupPoraiwv aAld Sev umepPaivel To pepidlo tng {nuiag tng
enaxboug opadag umokeipevwy achaAlotnpiwv cupBolaiwv mou avapével n Etalpeio va
avaktioel and thv opdada cupBoiaiwv avtacdAALong OU KATEXOVTAL.

Erupétpnon Tou meplouclakol oTolxeiou yla emoupBaceg anattroelg (asset for incurred claims)

H Etaipeia xpnoylomolel mapadoxEG ylo va EMLUETPROEL TIC EKTIUNOELG TNG apoloag aglag Twy
MEAAOVTLKWVY TOUELAKWY POWV YLl TNV OUAdA TwV avTaoPaALOTIKWY CUUPBACEWY TIOU KOTEXOVTOL
TIOU OUVABOUV HE QUTEG TIOU XPNOLUOTOLBNKAV yla TG €KTIUAOELG TNG mapoloag aflag Twv
MEAAOVTIKWVY TOMELAKWY POWV TWV UTOKEMEVWY aodaAlotnpiwv ocupPoraiwv. H Etalpeia
CUMTEPAAUBAVEL OTLC EKTLUNOELG TNG TTApoUoas a&lag Twv HEAAOVTLIKWVY TAUELAKWY POWV yLa TNV
opada Twv avtaoPaAloTKWY CUMPBAcEWV TNV enidpacn omoloudnmote Kwwduvou un andédoong
(non-performance) amo tov ek66Th Tou avtaodaiilotikol cupPfolaiou, cupnepAapBavouévng tng
enidpaong e€oodpalioswv kat INULWV amod Sladwvieg.

H mpooappoyn kwdlvou yla pn-xpnpoatoolkovoulkd kivbuvo (risk adjustment) yio cupBoiata
ovtaodpAALoNG TTIOU KATEXOVTOL AVTLTPOOWITEVEL TO OGO TOU KIVvEUVOU Ttou peTtadEpeTal amnd tnv
Etalpeia otov avtoodaliotry. Ot pébBodol kal oL MapadoXEC TOU XPNOLUOTMOLoUVTAL Yl TOV
TPOGSLOPLOUO TNG TIPOCOPLOYAC KLVSUVOU yLa UN-XPNHOTOOLKOVOULKO Kivuvo Tieplypddovtal otn
[onu.3.5.8]
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3.5.10 AodoaAiotipla cUBOAQLA - TPOTIOTIOLNGN KoL TAUGH QVAYVWELONG

H Etalpeia mavel va avayvwpllel éva achaAlotriplo cupfoAato 6tav, Kal Lovov oTav:

. AUTO €odAeital, SnAadn otav n S€opeuon nou kabopiletal oto aodaAlotrplo cuppolalo
EKTIVEEL | EKTTANPWVETAL 1] OKUPWVETALL, N
. To cuUPBOAOLO TPOTIOMOLELTOL KATA TPOTIO TIOU N TpOTIonoinon odnyet:

o To oupPBoAaLo va sival ektog ediou edappoyng tou ANXA 17

o Sladopetikd acdaliotiplo cuuforalo Aoyw SlaxwpLopoU OTOLKEIWV amd TOo

Kuplwg ouppoialo
o O£ OUCLAOTIKA SLadopETIKA Opla cupBoAaiou
o To ouuPoAato va eplhapBavetal os Sladopetiki opada.

Av OTOlOSATIOTE AMO TA KPLTAPLO TPOTOTOLNCNG Tou Teplypddovtal mo navw TAnpPEeital, n
Etalpeia dlaypddel To apyko cUPOAaLo Kal avayvwpilel To Tpomonolnuévo cUUPBOAAL0 WG VED
cupBOAaLo.

Kata tnv dlaypadn evoc achaAlotriplou cupolaiou mou avrkel og opdda cupBolaiwy mou Sev

gmpetpolvTalL pe thv Npoaoéyylon Katavoung Achaiiotpwv:

- Ol TAELOKEG POEG EKTTANPWONG TTOU KATAVEUOVTAL 0TNV opada MpooapuolovTal e GKOTIO
v e€ahewn ™G mapovoag aflag Twv HEAAOVTIKWY TAUELOKWY POWV TIOU CXETIETAL LE T
SlkolwpaTa KoL TG SECUEVCELG TTOU £X0UV MAUCEL Vo avayvwpilovtal

- TO OUUBOTIKO TEPLBWPLO KEPSOUC UMNPECLWY TNG OUASAC MPOCAPUOTETOL WG TPOG TN
UETOPOAN OTIC TAUELOKEG POEC EKTTANPWONG EKTOG OTAV TETOLEG OAAAYEC KATAVELOVTAL OTO
otolxeio {nuLag, kat

- 0 aplOpoc Twv povadwv KAAUPNG yla TIG QVOUEVOLEVEC EVATTOUEVOUOEG UTINPEOCILEG
aopaAlotnpiwv ocupPoraiwv TPooOPUOlETAL WOTE VA  OVTIKATOMTPIlEL TIC HOVASEG
K@Au NG mou £mauaoayv va avayvwpilovral amno tnv opada.

Av éva acdaliotrplo cupBolato Staypadel StotL petaBLBaletal o€ TPITO PEPOC, TOTE TO CUUPATIKO
neplBwplo KEPSOUG UTINPECLWV TIPOCAPUOTETAL YIa TO A0PAALCTPO TIOU XPEWVETOL OO TO TPLTo
MEPOG, EKTOC av n opada elvat emaxodng.

Av éva aodoaiiotiplo cupPBorato Siaypadel SLOTL oL Gpol Tou €xouv tpormomolnBsi, tote to
OUUBATIKO TieplBWwPLO KEPSOUG UTINPECLWV TIPOCOPUOTETAL Yo TO a0dAALOTPO TIOU XPEWVEL N
Etalpeia oe nepintwon mou eixe cuvapel cupBoOAalo e 6poug LEOSUVAOUG E AUTOUC TOU VEOU
cuppolalou KaTd TNV nUeEPoUnvia tng Tpomomnoinong tou cuppolaiou, peiov tuxov npdcbeto
00PANOTPO TIOU XPEWVETAL yla TNV Tpomomoincn. To véo aodalilotiplo cupBoAalo Tmou
oavayvwpiletol empetpeital edopévou OTL KATA TNV NUEPOUNVia TNG Tpomomnoinong, n Etatpeia
£\aPe 10 aodPAALOTPO TOU XPEWVEL PElOV TUXOV TIPOCOETO aoPAALOTPO TIOU XPEWVETAL YLa TNV
Tpomnomnoinon.

Av oL TPOTOTMOLOEl ToU acdaAloTplou cupPolaiou Sev TMANPoOUV T MO TAVW KPLTAPLL N
Etalpeia xelpiletaltic aAAay£g TNG TpOmomnoinong we aAAQYEG OTLG EKTLUAOELG TWV TAUELAKWY POWV
EKTTAPWONG.

Mo aodpaliotipla cupolata mou emnpetpouvtal Pe TNV MNpooéyylon Katavoung Acpaliotpwy n

Etalpeia mpooapudlel ta aopoAloTikd £€00da amd TNV nuepopnvia Tng tpomomoinong tou
cuMBoAalou Kal peTayevéoTepa.
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3.5.11 Noapouciaon

H Etalpeio mapouotldlel EexwploTtd, 0TV KOTAOTACN OLKOVOULKAG B£€ang, Tn Aoylotikn afla Twy
xaptodpulakiwv:

. aopaAlotnpiwv oupPoraiwv Tou ekbibovtal Kal Ta omoia AMOTEAOUV TEPLOUGLAKA
otolxela,

. aopaAlotnpiwv cupBolaiwv mou ekdidovtal Kal Ta onolo amoteAoUV UTIOXPEWCELS,

. oupBoAaiwv avtachAAlong TMOU KOTEXOVIAL KOl TA OTola amoteAoUvV TEPLOUCLAKA
otolela, kat

. oupBoAaiwv avtaodAALoNG TTOU KATEXOVTAL KAL T OTTOLa aAOTEAOUV UTIOXPEWOELG.

H Etatpeia Staxwpilel Ta mood mou avayvwpilovtal otnv KOTAoToon CUVOALKWY EL00SNUATWY o€
QTOTEAECT O UTINPECLWV aodAALoNG, oTo omoio meplAapBavovtal ta éc06a acdaiiong kal ta é€oda
UTINPECLWV aohAALONG, KAL O XPNUOTOOLKOVOULIKA €008 1 €€0da aodpaionc.

TuxOV TEPLOUCLAKA OTOLXElO TAUELAKWY POWV KTHONG TIOU avayvwpllovtal mpLv Thv ovayvwpLon
TWV OXETIKWV aohoALloTplwy cupBolaiwv mephapBavovtol otnv TpEXOUCO aflol TWV CXETIKWY
opadwyv twv achaAlotplwy cupBolaiwv mou ekdidovral.

H Etalpeio Staxwpilel tn petafoAr] oTNV MPOCAPUOYH TOU HUN-XPNUOTOOLKOVOULKOU Klv&Uvou
METAEL TOU XPNUOTOOLKOVOULKOU HEPOUC TIOU avayvVwPLlETaL OTa XPNUATOOLKOVOULKA £€008a N
£€060a KOl TOU UN-XPNUOTOOLKOVOULKOU HEPOUG TIOU avOyVWPLIETAL OTO QMOTEAECHA UTINPECLWV
aodalionc.

H Etaweia mapouvotdlel ta £€o0oda | £€oda twv cupBolaiwv avtaopAaAlong TOU KATEXOVTAL,
Eexwplotd amno ta £coda f £€0da Twv aopaAloTnpiwv cupBolaiwv mou ekdidovtal.

‘Eooba unnpeotwv aopaiiong

Ta £00da acdaliong tng Etalpeiag amotunwvouv tnv mapoxr KaAuyng Kot GAAwWY UTINPECLWYV TIOU
mpokUTtouv  amd tnv ouada aocdaAlotnpiwv oupPoraiwv umoé T popdn Toool TOU
avTLKOTONTPieL To avidAAaypa to omoio n Etalpeia avapével 6TL SikaoUTaL yLa ThV Iapoxr Twy eV
Aoyw umnpecwwv. Ta cuvoAlkd €coda aochaiiong yia opada acpaiiotnpiwv cupfolaiwyv sival to
OXETIKO HePLSLo yLa TNV MePLodo Tou GUVOALKOU avTaAAGyHaToc yia to cupBorata (6nAadn to moco
mou kataBdMetol otnv Etalpeia yia aodpdaliotpa mpooappolOUEVO WG TPOC TNV EMIMTWON
xpnuatodotnong (tn Staxpovikn afia Tou XpAUATOC) Kol £€0POUUEVWV TUXOV EMEVOUTIKWV
oTolxeiwv).

To ouvoAikd avtdAlaypa yia opdda cupBolaiwy KAAUTITEL TA TTOOA TTOU GXETI(OVTAL LE TNV TTAPOXNH

UTINPECLWV KAl amoTeAeitol amod:

- AQmAveg utNPeoLWY achAALoNG, EKTOG TUXOV TOCWV Ttou emLuepilovtal oto otolyeio Inpiag
NG UTIOXPEWONG EVOTTOEVOUGOC KAAU NG

- Tnv MPOCApUOY TOU HN-XPNLOTOOWKOVOULKOU KLWWSUVOU TIoU OXETIIETAL HE TPEXOUOEC
UTINPEGCLEG EKTOG TUXOV TOOWV ToU eTEPIfovTal O0To otolxeio {nuioag TG umoxpéwaong
gvamnopévouoag KAAuyng

- To ouuBaTIKO TEPLBWPLO KEPSOUG UTINPECLWY TIOU ETLUETPLETAL UE BACEL TIG TTAPEXOUEVEG
povadecg kaAuyng

- AN\a tood, CUMTEPIAQUBOVOUEVWY TIPOCOPOYWVY EUTELPLOC YLA ELOTIPAKTEA ACDAALOTPO
yla Tp€xouoeg Kal mapeABoloeg untnpeaiec.

ErunpdoBeta, n Etatpeia empepilel To TUAMA TWV AaohOALOTPWY TTOU OXETI{OVTAL JIE TNV OVAKTNON
TWV TOUELOKWY POWV KTNong oe Kabe mepiodo avadpopd KATA TPOTO CUCTNUATIKO BACEL TNG
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mapodou Tou xpovou. H Etalpeia avayvwpilel To KATAUEPLOPEVO TTOOO, WG £0080 UTNPECLWV
aopaAlong kot To 6o mood we £€060 uTnpeoLwWV achAALong.

AvayvwpLon Tou cupPatikol meplBwpiou KEPSOUC UTINPECLWV OTA AMOTEALCLATA

To mood tou cupPatikol meplBwpiou KEPSOUG UTINPECLWYV YLla opada aodaAloTplwy cuBolaiwy
mou avayvwpiletal wg £€0060 aoddaliong os kabe mepiodo, kabBopiletal e TNV AvayvwpLlon TWV
povadwv KAAuyng péoa otnv opdda, ToV EMUEPLOPO Tou ocupPatikol meplBwpiou képSoug
UTINPECLWV OTO TEAOG TNG Teplddou (mpv amd omoloSAMOTE EMIUEPLOUO) LoodUvapa o KABe
povada kKaAuPng mou mapacxEBnke PECO OTO XPOVO Kol AVOUEVETE va Topaoxebel Ta emopeva
Xpovia, Sld TNG avayvwplong oTo AnmoTeA£0UOTA TOU TOCOU TIOU EMLUEPLOTNKE OTIC HOVASEG
KaAung mou mapaoxebnkav otnv nepiodo. O aplBuog Twv povadwyv Kaluyng eivat n moodtnta
TWV UTINPECLWY TIOU Ttapaxwpndnke and ta cupBorala tng opadag, kaboplopévn Aappdvovrag
umoyn ylo kaBe cupBoAlalo TNV MOCOTNTA TWV WHEANUATWY TIOU Ttapaxwpnénkav kat tnv
QVOUEVOUEVN Tieplodo KAAUYNG Touc. OL povadeg kKAAUPNG EMBEWPOUVTAL KOL OVOVEWVOVTOL O
KGO nuepounvia avadopag.

Ol unnpeoieg mou mapaywpouvtal and achaAlotrplo cupBolaila epAapBavouv acdaALOTIKEG

KOAUPELG Kol yo OAa ta aodaAloTplo GUUBOAALO HE XOPOKTNELOTIKA GUECNC CUUUETOXNAC,

EMEVOUTIKEC UTINPEoie¢ yla tn OSlaxelplon Twv UTIOKEIHEVWV OTOLXEIWV €K HEPOUC TWV

aodaAllopevwy. Emumpoobeta, pepkd aohaAlotrplo cuUPoOAaLa UITOPOUV ETTONG VO TIPOGPEPOUV

EMEVOUTIKEC UTINPEGLEG yLa va artop£pouv MeVSUTIK amodoaon otov aopaA{OpevVo, EQV, KoL LOVO

gav:

- UTIAPXEL EMEVOUTIKO oToLXelo 1 0 aopaAllopevog £xel SIKalwUO Vo atocUpEL KATTOLO TT0GO
(yia mapadelypa to dikaiwpo tou achaAldpevou va AdPet afio e€ayopdg otnv aklpwon
Tou cupBoAaiou),

- 1O £MevOUTIKO oToLKEl0 N TO OGO TO omoio €xel Sikaiwua va anocUpel 0 acdHAAL{OPEVOG
avapévetal va mieplhappavel anodoon enevduoewy, Kal

- n Etatpeia avapével va ekTeAEoEL eMeVOUTIKA SpacTnploTnTa yLa va amodEpeL EMEVOUTIKN
anodoon.

H avapevopevn mepiodog kAAudng avtikatomtpilel T TPOCSOKIEC yla QKUPWOEL, TwV
oodaliotiplwyv cupBoraiwv, 6mwg emiong kot t mBavotnta ta achaAlopeva yeyovota va
ouppouv oto Babud mou ennpedlouv TNV avapevopevn mepiodo kaAuPng. H mepiodog tng
€MeVOUTIKNG uUTtnpeciag AfyeL Katd 1 mpw TNV nUepounvia Katd tnv omoia 6Aa Ta MOCA Tou
odeirovtal oToug udLoTapeVoug aodaAL{OPEVOUG KAl OXETI{OVTOL LE TLG EV AOYW UTNPECLEG £XOUV
KataBAnBEeL.

JupPoAata mou emLUETpoUvTaL e TNV Mpoogyylon Katavourg Acpaliotpwy
Mo ta cupPoAata mou empeTpouvTaL Ue TNy Mpooéyylon Katavoung Aodaiiotpwy, Ta aopaALloTika
€006a NG TMePLOdOU elval TO TOCO TWV OVAUEVOUEVWY ELOTIPALEWV OOPAALOTPWY TIOU
Katavépovtal otnv neplodo. H Etaipeia avayvwpilel tétola aodaliotikd écoda pe Baon tnv
TLAPO0S0 TOU XPOVOU 510 TOU KOTAUEPLOUOU TWV ELOTIPAKTEWY A0POALOTPWY CUUTEPIAAUPBAVOUEVOU
KOLL TWV TIPOCAPUOYWY epmelpiag aodpalioTtpwy os kKGO epiodo umnpeoLWV.

Ytolxeio {npLag (Loss Component)

H Etalpeio opadormolel ta cuppoAata mou ivol emoyxBr KAtd TV apxLKr avayvwpLlon EexwpLota
omd ta cupBolata oto 6o xaptoduldkio mou Sev sival maxbn KATA TNV aApXLIKA avayvwpLon.
Oudadeg mou &ev elval emaxdng KOTA TNV OPXLK OQVAYVWPLON UTOPel HeTayEvEDTEPA Vv
petatpamouyv ot snaxbn av aAldfouv ol umoBoelc kal eumelpieq. H Etalpeio kabopilel éva
oTolxelo {NULAC YLt TNV UTIOXPEWON YLla evamopévouoa kKaAun yio omolodnmote emnaxdn opdada
amelkovilovtag T LEANOVTLKEC {NLEG.

To otolyeio {NULAC avomaploTtd £va vonto apxsio Twv {nULwv Tou sival KATtaAoyLloTtéeg o KABe
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opada pe emaxdn acdpaliotipla cupBolala (A apxikd emtkepdéc aodaAlotripla cupfoiala mou
£€xouv petatparnel oe enayxdn). To otoxeio {nuidg amelevBepwvetal BACN TNG CUCTNUATIKAG
KOTOVOUAG TWV LETAYEVESTEPWY LETAPBOAWV OTLG TAPELOKEG PpOEG O (a) TO otolxelo Inuiag kat (B)
NG UTIOXPEWONG yLa TNV evamopévouoa Kalun ealpoupévou Tou otolxeiou {nuiag. To otolyeio
INULAG TIPETEL EMIONC VAL EVNUEPWVETAL YLOL LETOYEVEOTEPECG OANAYEC OTLC EKTIUNOELG TWV TAUELAKWY
powv €eKMANPWONG TOU oxetilovtol Pe HeANOVIIKH UTnpeoia. H OUCTNUOTIKI KATOVOWN
UETAYEVECSTEPWV OAAAYWV OTO OTOLXElO {NULAG £XEL WG OMOTEAECUA TO GUVOALKA TTOOQ TIOU
KOTOVEUOVTAL 0TO oTolxelo {nuiag va sival ioa pe pndév oto TéAog NG Meplodou KAALYNG pLag
opadag cupBoAaiwy (yLoti To otoleio INULAC £XEL avayvVwpLoBel w¢ HEPOC TWV AMALTHOEWY TIOU
g€xouv emwoupPel). H Etalpeia yxpnolyomolel To UePLSLO KATA TNV QPXLKN avayvwplon yla va
K0BoploEL TN CUCTNUATIKY KATAVOUI TWV UETAYEVECTEPWVY QAAAYWV OTLG LEANOVTIKEG TAUELAKEG
POEG UETAEV TOU OTOoLXELlOU {NHLAC KOL TNG UTIOXPEWONG YLla evVaropévouoa KAAU PN €atpoupévou
TOU oTtolxelou {NULAG.

‘E€oda unnpeoiwv aopailong

Ta £€€0da uTNPEoLWV aoPAALONE TTIOU TIPOKUTITOUV o TG opddec aodaAlotnpiwv cupfoiaiwy

avayvwpilovtal ota amoteAéopata Otav oupPaivouv. Asv TepAapBAVOUV  ATIOTIANPWUES

EMEVOUTIKWVY OTOLXELWV Kal aroteAolvtal amd ta akdéAovba:

o Anautioelg mou €xouv emioupBel kal AAAeC mpaypotomnolnBeiosc SamAveg UTNPECLWV
aopaAiong: MNa peptka cupPBorata Lwng (life risk contracts) ot emoupBACEG aAmMALTHOELG
nephappavouv acdAAloTpa TOU Oipovtol OE TEPIMTWON EVIOMIOUOU GNUOAVILKAC
aobévelac.

. ATMOoBeoN TWV TOUELOKWY pOoWV KTAOoNG: Mo cupBoiata mou Sev eMLUETPOUVTAL UE TV
Mpooéyylon Koatavoung AocdoAiotpwv, n amnodoPeon eilvat ion pe TtOo TMOCO TOU
avayvwpiletal ota £006a 0oPAAoNG LECA OTO £TOC IOV OXETIIETAL LE TNV AVAKTNON TWV
TOUELOKWVY POWV KTNONG.

. Znuieg os emoyBn cupBoAata Kol avtAOYLOUOC TETOLWVY {NULWV.

. MEeTABOAEC OTIC UTIOXPEWOELG EMLOUUPACWY QTIALTACEWVY TIou gV MPOKUTTOUV amo TV
EMIMTWON TN SLAYPOVIKNG aflog TOU XPUATOG, TWV XPNLATOOLKOVOULKWY KIVEUVWV KaL TWV
METABOAWYV TOUG.

. Anopeiwon {NULWY OE TIEPLOUGCLAKA OTOLXELQ TAUELOKWY POWV KTAGNG KOl AVTIAOYLOMOG

TETOLWV {NULWV amopeiwong.

XpNUoToolkovopLka écoda f €€08a aopaiiong
ZTa XPNHOTOOLKOVOULKA 0060 1 £€08a aodaAiong meplhapBavetal n LetaBoAr otn Tpéxouoa agia
™G opadag aodpaliotnpiwv cupBoAraiwy mou mpokUTel and ta akdéAouda:

. ™V enintwon tng Slaxpovikng aflag Tou XpPRHUATOG Kal TwV HETABOAWY TNG SLAXPOVIKNG
aglag Tou XprAHaToc, Kat
o TNV  EMMTWON TOU XPNHUOTOOLKOVOULKOU  KWOUVOU KoL TwvV UETABOAWV TOU

XPNHOTOOLKOVOULKOU KLVSUVOoU.
Mo Ta ouBOAALA TTOU ETILUETPOUVTAL UE TO YEVLKO LLOVTEAO, TO XPNLOTOOLKOVOULKA €008a i} £€06a
aodaliong avtikatontpilouv Toug eS0UAEUEVOUC TOKOUG OTLG LEAAOVTLKEC TAPELOKEG POEC KOLL TO
OUUBATLKO TeEPLBWPLO KEPSOUC UTINPECLWYV KOL TLG EMLSPACELS TwV OAAAYWV OTO ETLTOKLA KL AANEC
XPNUOTOOLKOVOULKEC UTIODEDELC.
Mo ta cupPoAata ou emtpetpolvTal pe TV pEBodo petaBAntng apolBng (Variable Fee Approach),
TO XpNUATOOLKOVOULKA £€006a ) €€08a acddAiong mepthappavouy TG aAAayEC OTNV EMLUETPNON
TWV opadwv cupolaiwv rou mpokUITouV amod Tic aAlayEg otnv afia TwV UTIOKEILEVWY OTOoLXElWY
(e€atpoupévou mpoaOnkwv Kot avaAnPewv).
MNa oupBolala mou empetpwvtal pe tnv Mpooéyyion Katavopng Acdoiiotpwv (PAA) ta
xpnuatodotikd £coda 1 €€0da avtikatomntpilouv Toug §e60UAeUpEVOUG TOKOUC OTIC UEANOVTLKEC
TOMELOKEG POEC TNG UTIOXPEWONG Yl emioupPBacsg amattioslg (LIC) kat tnv emidpacn Twv
UETABOAWV OTA EMLTOKLA KoL GAAEG XPNLOTOOLKOVOULKES UTIOOEDELG.
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H Etawpeia Stayxwpilel tn peTaBoAn otnv MPOCAPEOYr TOU KN-XPNUATOOLKOVOULKOU KlvdUvou
UETOED TOU ATMOTEAEGUATOG UTINPECLWY 0L0PAALONG KL TWV XPNUATOOIKOVOULKWY E008WV ) €€00wV
aodalionc.

H Etalpeia €xel emloyn va Slaxwpioel Ta XpnUATOOLKOVOULKA £006a | €€06a aodAAilong yla thv
nieplodo peTAED AMOTEAECUATWY XPONG KoL AOLTIWV GUVOALKWY £008wv. H emhoyr autr 6ibetal
oto eninebo yaprodpulakiou acdaAlotiplwv Kal avtaocdaliotnpiwv cupBoraiwv. H Etalpeia
Sloxwpllel Ta XpNUOTOOLKOVOULKA £008a N £€06a LeTafL TOU KEPSOUG ) TNG {NULAC KOl TwV AOLTWV
OUVOALKWY £008WV ylaot OAa TNG To XapTtodUAAKLAL.

KaBapa é00da n £€0da amd cupPolala aviachAALong OU KATEXOVTAL

Ta kaBapad £€0da and ta avtachaAloTipla cUBOAALA ATOTEAOUVTOL OTIO TOV KATOUEPLOUO TWV
KataBAnBéviwy avtaodaliotpwy pelov Ta MOoA OV aAvakTABNKAV Ao Toug avtaodaALoTEG.

H Etawpsia mopouotdlel EEXwPLOTA OTNV KOTAOTAON CUVOALKWV €L0OONUATWY, TA TOCA TIOU
OQVAMEVETAL VA avaktnBouv amd Toug avtaohoAloTEG KOL TNV KOTAVOUN Twv KatoPAnBéviwv
avtaodaAioTpwy.

H Etatlpeia moapouaotdlet TG avtaodaALlOTIKEC TAUELAKEG POEG TIOU €EQPTWVTAL ATIO OUMALTIOELG OO
TOL UTTOKE(PEVO CUMBOALO WG LEPOG TWV OTMALTHCEWY TIOU QVOUEVETAL VO amomAnpwBolv Baoet
Tou avtaodaAlotikoV cupBolailou mou katéxetal. Ot mpounBeleg ekxwpnong mou dev eapTwvTol
QIO ATALTHOELG TWV UTIOKEIHEVWY cUpBoAaiwv mapouaotalovial we Peiwon Twv acdalioTpwy mou
npémnel va katafAnBolv otov avtachaAlotr, Ta omola oTtn CUVEXELX KOTOVEUOVTIAL OTa
QTMOTEAEGLATAL.

3.5.12 Metafaon

Kata tnv nuepounvia petafaocng, 1n lavouvapiouv 2022, n Etalpeia:

. ‘Exel evtomioel, avayvwplosl Kal MIUETPROEL KAOe opada aogdpaiiotikwy cupBoiaiwv cav
va epappolotav anod ravra to AMXA 17, ektdg edv aAUTO NTAV AVEPLKTO.

o Atéypae tuxov uodlotdpeva untdhouta mou Sev Ba untipyav v to ANXA 17 eixe mavta
ebapuoyn.

o Avayvwploe onoladnmote npokuntouca kabapr diadopd ota iSla kedpdAata.

MAnpn avadpopikr poogyyion (full retrospective approach)

‘Omou Ntav mpaktikd Suvatov, n Etalpeia £xeL epappooel to AMXA 17 avaSpopka.

H Etalpeia €xel edappdost Tnv TMARPN OVASPOULKN TIPOCEYYLON yla OAa to BpaxumpoBbeoua
cupBoAata. Mo ta pakpompdBeopa cupPolala €xeL epapUOoEeL TNV TTpootyyLon eVAoyng aiog (fair
value approach).

Mpoaéyylon svloyng atiog (fair value approach)

JUpdwva Pe TNV MPOCEYYLon TNS gvAoyng aflag, katd tn petafacn, n Etolpeio opadomoinoe
cupBOAala amd moAamAég opddec o pia eviaia povada yia Aoylotikol¢ okomoUg. H Afdn
gUAOYWV KOl TEKUNPLWUEVWV TIANpodoplwv yla tv £dappoyr TNG MANPOUG AVOSPOULKAC
TMPOCEYYLoNG NTav avédiktn xwpic adikatodoynto kdatog | mpoomnddeila. H Etalpeio mpoadloploe
TO CUMPATIKO TIEPLBWPLO KEPSOUG TNG UTIOXPEWONG YLl TNV EVATIOPEVOUCA KAAUYN KATA ThV
nuepounvia petapaong, wg t dtadopd petafy tng €vAoyng aflag tng opadag aocdaALoTIKWY
CUMBOALWY KOl TWV TAUELOKWY POWV EKTTANPWONG TOU UETPRONKAV KATA TNV NUepopnvia auth.
Mo tov mpoodloplopd TG evAoyng aflag, n Etalpela edpdppooce Tig anattioeslg tou AMXA 13
"Emuétpnon evloyng aflag", ektOg amod TNV amaitnon ylo To KATWTIATO Oplo TwV Katabéoswv
opewg.

H Etatpeia €xeL ouykevtpwoel cupBorata ou €xouv ekdoBel pe dladopd peyalTepn TOU €VOG
£TOUG yLO TOV TPOGSLOPLOUO OUASWY 0loPAALOTIKWY SUMUPBOAAiWV GUUPWVA LIE TNV TIPOCEYYLON TNG
guhoyng aflag kata tn petapaon, ywatl dev eixe otn S1AOeon tNG AOYIKEG KO TEKUNPLWUEVEG
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mAnpodopieg yLa Tov mpocdloplopod opddwy mou va nepthapfavouy acdaliotripla cu uBoiata mou
£€xouv ekb00BEel pe Slopopd PULKPOTEPN TOU EVOC £TOUC.

Ma tnv epappoyn NG mMpooeyylong tne evAoyng afiog, n Etalpela xpnolpomnoinoe AOYLKEG Ko
TEKUNPLWUEVEC TIANPOdOPLEC TTOU ATAV SLABECIUEG KOTA TNV NUEPOUNVIR LETABAONG TIPOKELUEVOU
va

o Mpoobloploel TIC OPAdEG TWV AohaALOTPLWY CUHPBOAAlWY
o KaBopioel eav onoladnnote cupforata ntav cupBorato aodpailong e AUECH CUUUETOXN
o Mpoobloplosl TUXOV SLOKPLTIKEG TOUELAKEG POEG yla acdaAlotnplo cUpPBOAALa XwPLg

XOPAKTNPLOTIKA APECNC CUUUETOXNG

To poe€oPANTIKO EMUITOKLO YL TNV OpAda Twv cupBoAaiwy Tou ebapUOOTNKE N TIPOCEYYLON TNG
guloyng aflag kabBoplotnke KaTA TNV NUEPOUNVia LeTdBaong. Q¢ ek TOUTOU yla TNV EMLUETPNON
TWV TOUELOKWY POWV EKMANPWONG KATA TNV NUeEpopnvia auth ta KAelSwWHEVO TPOoeEoPANTIKO
ETULTOKLO E(VOLL O OTOOULOMEVOG LECOG OPOG TWV EMLTOKIWVY TIOU oYUV KOTA TNV NLEPOUNVIA OPXLKAG
avayvwpLong Twv cupBolaiwv mou evtaxBnkav otnv opada yia mepiodo 12 pnvwv.

To poe€odANTIKO EMITOKLO TIOU XPNOLUOTIOLELTAL YLO TNV TTPocalénon Twv TOKWV ToU cupBatikol
nieplBwplou kKEPSoUC TTPoaSLopPIloTNKE XPNOLULOTIOLWVTAS TNV TIPOCEYYLON "amo KATW TTPOG Ta Tavw"
(bottom up approach) katd tnv nuepounvia avayvwpLong.

H Etatpeia €xel emAé€el va Staxwpioel Ta xpnuatodotikd £€coda ) €€0da PETALY TWV TOOWV TIOU
nep\apBAavovtal oTa amOTEAECHUATA KOL TWV TIOCWV TIoU TEpAaUBAvVOVTOL O0TO AOLTTA CUVOALKA
£0060 Kol oUWV PE TG SLATALELS TN TPOCEYYLONG TNC eVAoYNC atlag £xel opioel oTto UndEv To
OGO TWV AOLTIWV GUVOAIKWY E608WV TNV nUeEPOUNVia HeTdfaong.

3.5.13 XpNnMUATOOLKOVOULKA GULBOAALAL

XpnHUOTOOLKOVOULIKA cupBoOAata lval ta cupBolala mou €xouv Tov TITAO TNG AOPOALOTIKAG
oUMBaoNG, PEPOUV OUWG ATTOKAELOTLKA KL [LOVO OLKOVOMLKO Kivduvo 1) $€pouv OLKOVOULKO Kivouvo
ME U onUavTIkO aodaAloTiko kivéuvo.

H Etalpeia ekSIOEL XPNUOTOOIKOVOULIKA cUpBOAaLa (opadikd cupPoiala Slaxeiplong kedpoahaiwv)
og opodLkA BAon, Ta omoia avrkouv otnv Kkatnyopia Twv cupPolaiwv kaboplopévng elodpopag. H
Etalpeia slompattel kot Staxelpiletol tig mpokoboplopévee elodpopec Kal ta Kedalala Twv
Aoyaplacpwv Stoxeiplong kat KataBAaAel mTapoxEG e TN CUUMANPWON TPOKABoPLOUEVNG NALKLOC
N Ue TNV ywa omotadnmote Adyo amoxwpnon tou achaAlopévou amod tnv opdda. H Etolpeia
ovayvwpilel wg £0060 tNE TNV apolPr] dlaxeiplong twv kebpahaiwv kot we £€060 TNC TNV TioTWON
TWV 008wV enevdliong ota umo Sloxeipton opadikd cupBoAata.

H Slaxeiplon Twv kepalaiwv Twv Aoyaplacpwy yivetal amod tnv Etatpeia. ITIC MEPUTTWOELG TTOU OTA
XPNUOATOOLKOVOULKA cupBoAata meplapPBavovtal opol eyylnong wg mpog Thv amodocn Tou
gmutokiou, n Etatpeia mpoPaivel o éAeyxo TNG eMApKeLag TwV Kedahalwv Twv AoyapLacpwy.

O €Aeyxog yivetal os kABe nuepounvia KAELGIUOTOC TOU LGOAOYIOOU, XPNOLLOTIOLWVTOCS TPEXOUOEC
EKTIUNOEIC TWV HEANOVIIKWY TOHUELOKWY POowV Twv ocUpPBoAaiwv. Ot peAAOVTIKEC TOLELOKEG POEC
AapBdvovral urtodn yla 6An tn Stdpkela yia tnv onola €xel SeopeuBel n Etaipeia kat mpoetodAovvrat
XPNOLLOTIOLWVTAS KAUTUAEG ETUTOKIWY, WG AUTEG £XOUV OTO KAEIGLUO TOU LOOAOYLOLOU.

H elloyn afla Twv UMOXPEWOEWV XPNMOTOOKOVORIKWY cUMBoAaiwv mpoodlopiletal Aaupavovrog
untodn v aglo Twv UMOKEEVWV TIEPLOUCLAKWY oToLXelwv ou umoaotnpilouv Ta cuuBoAala, Kabwg Kal

TOUG GUMBATIKOUC OPOUC TTIOU SLETIOUV Th CNILETOXH TWV AoPAALTUEVWV OTLG EMEVOUTIKEG arodOoeLS. Ta
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oupBolata mepAapBAvouy eyyunoelg AAXLOTNG amdSoong oL OMOIEG €lval €TNOiwWG avavVeEOUEVEC,
KaBwC Kal CUUUETOXN OTIE amoSO0Elg eMevOUOEWV CUUPWVA LE TOV UNXOVIOUO KOTAVOUNG KEPOSwWV Kol
TOUC OPOUG CUUUETOXNC TIOU TipoPAEMOVTAL oTa GUUBOAALAL.

3.5.14 ZupfoAaia MaPOXNAG UTNPECLWV

Jtnv katnyopla autr neptapBavovtal ta cupBorata ou ekbidel n Etalpeia kat Stoyxelpiletal ya
AOYQPLOOUO TWV KATOXWV TwV cUUPBoAaiwyv. Ta avwtépw cupBolala £Xouv UNSEVIKO aodPaALOTIKO Kol
EMEVOUTIKO KIvOUVO KOL TIOPEXOVTOL O OTOWMWKA 1 opadikry Bdon. Ztnv katnyopia oauth
nep\apBavovral ta mpoiovta Tauleutnpo kal Yyeia, Bonjour Primary, Bonjour Optimum, Bonjour
Value, Bonjour Health Access, MedKey Plus kaBwg emiong kot cupBolala mou mpoodEpovtal o
aodpaAilopevec opadec. Ta £006a Twv cupBoAaiwy autwy avayvwpilovrol cUpdwva pe to IFRS15.

3.6 EvVowpOTEG OKLVNTOTOLNOELG

Jtnv katnyopia autn nmepthapBavovtol mpooOnKeG Kal PEATIWOEL 0 HIOBWEVA akivnTa KaBwG
KOl AOLTTO KLvNTO €€OMALOUO.

Ol EVOWHOTEG OKLVNTOTIOLNOELG ATELKOVI{OVTOL OTO LOTOPLKO KOOTOG KTNONG, UELWUEVEG ME TIG
OWPEUHEVEC ATTOOBECELG KL TLG TUXOV AMOUELWOELG TNG aglag Toug.

To KOOTOC KTHONG KoL Ol CWPEULEVEG QMOCPBETELS TWV EVOWOTWY AKLVNTOTIOLOEWVY TIOU TIwAouvTaL )
amoolpovTal, HETOPEPOVTAL QO TOUG AVTIOTOLXOUC AoyapLacpoUg T OTLYMN TNG TTWANONG N TNG
andoupong Kat orolodnmote kEPSocC N {nuia mpokUTTeL, mepAapBAaveTal ota ATtoTeAéopaTO.

AQTIAVEG TTOU TPAYLOTOTIOLOUVTAL YLOL AVTLKATACTACH TUAUOTOG TWV EVOWUATWY OKLVNTOTIOLCEWY,
EVOWPATWVOVTOL TNV afla Twv mayiwv, epooov unopei va umoAoyloBel aflomiota, otL avfavouv
Tt peMoviikd odpéAn mou Ba amokopiost n Etalpesia amd to maylo. OAeg ol GAAe¢ Samaveg
KOTOXWPEOUVTAL 0T ATIOTEAECHATA E TNV TIPOYLATOTIOINGH TOUC.

To KOOTN TIOU OXeTilovTal PE TIG UTIOXPEWOELG YLo. amdcupaon mayiwv otolyeiwv avayvwpilovtal,
otnv mepiodo mou auTEG SnuloupyouvTal Kot oto Babud mou pmopst va yivel pio Aoyikn ektipnon
™G eVAoyng afiag Toug. Ta OXETIKA KOOTN TNG amdoupong KepolalomololvTal, we HEPOC TNG afiag
TWV ATMOKTOUEVWY EVOWUOTWY OKLVNTOTIOLCEWV.

3.7 AnNooBE£CELG EVOWLLOTWY OKLVNTOTOLOEWV

OL OmMOOPECELG TWV EVOWHATWY OaKLVNTOTOoEwWY Aoyilovtal cuoTNUATIKA He th HEB0SO NG
otaBepng amooPfeong, otn SLAPKELX TNG EKTILWHEVNG WOEAUNG (WAC TWV EVOWUATWV
OKLVNTOTOLNOEWY, N omola emavetetaletal og Meplodikn Bacon Kol avoAUETOL TTAPAKATW:

- Eykataotdoelg og akivnta tpitwyv — Baon Twv 6pwv tTng oupBacng picbwong
- 'ErmuumAa ko Aoundg e€omAlopdg — AmooPeon oe 5-10 €t

H evamopévouoa afia, eav dev eivatl aochpavtn, emavanpoodlopiletal os etrolo faon.
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3.8 ACWUATEG OKLVNTOTOLOELG

TNV Katnyopia auth neptlapBavovral ot ASeleg AOYLOULKOU.

OL 00WHATESG OKLVNTOTIOLNCELG, avayvwpilovTal oTo k0otog ktiong. H wdEAln {wn Twv aowpatwy
OKLVNTOTIOLOEWY UTOPEL va €lval TIEPLOPLOUEVN 1) OMEPLOPLOTN. TO KOOTOG TWV OCOWHATWY
OKLVNTOTIOLNOEWY, UE TIEPLOPLOREVN WhEALUN {wr), amooBEVETOL OTNV TEPLOSO TNG EKTLUWUEVNG
wdEAUNG Lwng Toug, e otabepn pEBoSo andoBeonc. To KOOTOC TWV ACWUATWY AKLVNTOTOLCEWY
ue ameploplotn wPEAun wn 6ev amooPévetal. YroAselppatikeg afieg dev avayvwpilovral. H
whEAlUn wN TwV ACWHATWY aklvntomoloswv aflohoyeital o etiola Baon. Ol 0CWHOTEG
OKLVNTOTIOLNOELG LUE aTEPLOPLOT WHEALUN Twr) EAEYXOVTOL VLo ATTOUELWOT), TOUAGXLOTOV ETNOLWG,
oc eaTOMIKEVUEVO emimedo N oe emimedo povadag Snuoupylag XpnUOTOPOWV OTNV omoia
QVAKOUV.

Ol OOWHATEC QaKWVNTOMOLAOEL e Teploplopévn Slapkela {wng, amooBévovial amo tnv
nuepopnvia, Kotd tnv onoia sivat SLab£otpeg mpog xpron.

Metayevéotepee  Samaveg  enl  KeOAAOMONOEVIWV — QAOWHATWY  OKLVNTOTOLNOEWY,
keboAalomolovvral POvo Otav AuEdvouv Ta LEAAOVTLKA OLKOVOLKA OdEAN, TTOU EVOWUATWVOVTAL
OTO OUYKEKPLUEVO TieplOUoLakO otolxelo mou avadépovtat. OAeg oL AaMeg Samaveg,
g€odormolouvtal Pe TNV Mpaypatonoinon toug. H ektiuwpevn péon wdein {wn Twv ooWHATWY
oKLVNTomoLlnoswv £xeL oploBel oe Tpia €tn.

3.9 ®dopog eLcodpaTog

H emiBdpuvon tng xpnong e ¢0po £L008NUOTOG amoteAeitol amo tov Tpéxovia GOpo Kol TOUG
avaBaliopevoug dopoug. H ermufdpuvon yio ¢opo lcodnpatog kataywpeital oto AnoteAéopara,
£KTOG TOU ¢oOpou ekeivou mou adopd cuvallayég mou kotaxwpndnkav ameuBeloag ota 16wa
Kedalalo, o onoiog otnv mepinmtwon auth kataywpeitol ansubeiag, katd avaloyo tpomno, ota 18ia
Kedalaloa.

O tpéxwv $0po¢ etoodnpatoc urtohoyiletal emi tou dpopoloyntéou eL0oSAUATOC TNG XPNong, Bacsl
TWV LOXUOVTWY CUVTEAECTWY POPOU, KOTA TNV NLEPOUNVIA TOU LOOAOYLOMOU.

Ot avaParopevol dopol eloodniparog unoloyilovral pe tn pEBoSo umoloylopol BAcel tou
LOOAOYLOMOU Kal odopouv TEPUTTWOEL] TMPOowPWWV Sladopwyv HeTad NG HOPOAOYLKAC
avayvwplong otolyeiwv Evepyntikol kot MadntikoU Kol avayvwpeLlorg Toug ylo oKoToUg ouvTagng
TWV OLKOVOULIKWY KOTOOTACEWV Kol umoAoyilovtalL pe Tn xpnoidomoinon twv ¢opoAoyKwv
OUVTEAECTWV TOU Ba LloYUOUV KATA TLG XPHOELG TTIOU OVOMEVETAL VO avaktnBouv Ta oTtolyeia tou
EvepyntikoU Kot va TaktomnolnBouv ol urtoxpewaoelg. Ol avaBarAopeveg GOPOAOYLKEG ATIOULTIOELG
avayvwpilovtal yla TG EKTIECTEEC TIPOOWPLVEG SLadopPEC KAl TIG axpnOLUoToinTteG GOPOAOYLKEC
Inuieg, otnv £ktacn mou eivat TBavo otL Ba utapEel eEMaPKEG LEANOVTIKO GOpOAOYNTED ELCOSNUA,
£VOVTL TOU OTtoiou oL axpnaotpomnointeg popohoyikég nuieg pmopouv va xpnaotpomnoindolv.

3.10 MpoypAppoTa TOPOXWY GTO TTPOCWTILKO

H Etaupela CUMUETEXEL OE TIPOYPAUUATO KOOOPLOUEVWY TIAPOXWV KOBWE KAl O TPOYPAUUATA
KoBopLopEVWY ELl0DOPWV.
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3.10.1 Npoypappata KABOPLOUEVWV TTOLPOXWV

JUpdwva pe to EMnVIkG Epyotiko Aikato (N.2112/1920 omwg €xeL tpomomolnbsl amd tov
N.4808/2021), 6tav oL ultdAAnAoL mapapévouv otny umnpecia péxpl tnv nAtkia cuvraélodotnong,
Skalouvtal edanaf mapoxng n omnoia umoloyiletal pe Baon ta xpovia uMNPECLAG TOUG Kal TIG
oA BEC TOUC KATA TNV NUEPOUNVIA TN ATTOXWPNONG TOUC.

MNa to Adyo auto n Etaipeia oxnuatilet mpoPAedn, ue xpnon tng pebodou mpoPeBAnuévng
TIOTWTLKAC povadac uroxpéwong (projected unit credit), Bacel Tng omoiag n umoxpéwaon yla Kabe
€vav amod toug SIKaloUYXoUG TAPOoXNG, Elval N AVAAOYLOTIKA Tiapouca ala TG mapoxng Katd tnv
amoxwpnon, onw¢ auti £xet StapopdwbBel pe Paon Ta €tn TG NON  AVAYVWPLOUEVNG
npolnnpeoiag.

Mo ToV UTTOAOYLOUO TNG UTIOXPEWONC akoAouBeital o TUTIOC KAl 0 TPOTOG aUENoNG TNG TAPOXNG
OTIWG TIPOKUTITEL OO TO VOMO Kal AapPBdavovtal umtoPn Ta péylota L.oxovta 0pla, oL cUVBNKEG Kal
OL TIEPLOPLOUOL, KaBWCE Kal Ta e€NTOLKEUUEVA OTOLXELD TOU SLKALOUXOU TTAPOXAG.

Eniong, AapBavovtatl umton kat aitio e€68ou amo tnv unnpeoia, N péon etnota LeANOVTIKN avénon
™¢ pobodooiag, kabBwg Kal To TPoeEOPANTIKO ETULTOKLO, KATA TNV NUEPOUNVIO KAELOLLATOG TOU
LOOAOYLOMOU, SLAPKELOG CUUPBATAG UE TNV EKTILWHEVN SLAPKELD TV SECUEVTEWVY YL TIOPOXEC.

To Uog TG urtoxpEwonc tpoodlopiletal os eToLa BAoh, BACEL AVAAOYLOTIKNG LEAETNC TTIOU EKTTOVELTAL
OO TILOTOTOLNUEVO OVEEAPTNTO AVAAOYLOTH.

3.10.2 Npoypappata KaBopLopEvwy eLopopwv

H Etalpeio kataBaMAel kaboplopéva Katd nepintwon nood elodopwv o avetaptntoug Gopeic kot
OUYKeEKPLUEVA o€ dopeic aodaAlong tou Anuociou Kal o aodaALOTIKEG eTalpeiec. H umoxpéwon
¢ Etalpelag efavtAeitalr otnv katafoln tng Katd mnepimtwon ewdopds. OL el0dhopég
ovayvwpilovtal cav damave MPoowriltkou epoppolovtag TNy apx Twv Souleupévwy. Tuxov
T(POTIANPWHEVEG ELOPOPEG avayvwpilovtal oav anaitnon epocov cuvodelovtal ite pe emotpodn
METPNTWV £lte Pe pelwon LEANOVTIKWY ELOPOPWV.

3.11 NpoBAéYerg

H Etatpeia Sievepyel mpoBAsdn yia evéexOUEVEC UTIOXPEWOELS Kol KlvdUvoug otav:

o) YILAPXEL TEKULALPOMEVN R VOULLN TIApOUoa UTIOXPEWGCH WE ATMOTEAECHA YEYOVOTWY TNG Tapoloog
KoL mopeABoucwy xprnoswv.

B) To mood NG UMoXPEwOnNG ival duvatdv va MPoodloploBel aVTLKELUEVIKA Kal alomioTa.

y) Elvatr mBavrl n ekponl MOPWV TOU EVOWUATWVOUV OLKOVOULKA OGdEAN TIPOKELUEVOU VO
SlokavovioBei n umoxpEwon.

To 006 TwV MPOPBALPEWV EMAVEKTIUATOL KOL TIPOCOPUOTETAL KOTA TNV NUEPOUNVia olvTaéng Twv
OLKOVOULKWY Kataotdoswv. H avoyvwplon twv mpoPAéPewv yivetal otnv mapoloa aflo twv
kedaAaiwv ou avapévetal vo amottndouUv yla vo TAKTOTOL 00UV TNV CUYKEKPLUEVN UTTOXPEWON.
O umoloylopog tng mapouvaoag afiag otnpiletol o MPoefodhANTIKA EMITOKLA TTOU AVTAVAKAOUV TLG
ONUEPLVEC EKTLNOELG VLA TNV XPOVLKN ala Tou xpripatog. MpoBAEPELS yia LEANOVTIKEG AELTOUPYLKEC
Inuiec dev avayvwpilovtal. To mMooo TNG OXNUOTIOUEVNG TIPOPBAEYNC EMAVEKTLUATAL O KABE
nUepopnvia cUVTAENE TWV OLKOVOULKWY KATAOTACEWV.
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OL ndn oxnuatioBeiosg TPoPALEPELG HEWWvVOVTAL UE TA TOOA TOU KotofdaAlovtal ylo TO
SLOKAVOVIOUO TWV CUYKEKPLLEVWVY UTIOXPEWOEWV. MEAAOVTIKA YEYOVOTA TA Omoia UTopel va
EMNPEAOCOUV TO TIOCO TIoU Ba amattnBel yla TNV TAKTOMOLNOoN TNG UTIOXPEWONG YLa TNV oTtola €xEL
oxnuotoBel mpoPAedn, AapBdavovtal uon LOVO OTOV UTTAPXOUV ETTAPKEIC OVTLKELUEVIKEG EVOEIEELG
otL Oa mpaypatonotnBolv.

AMolnNULWOELS TToU TUXOV AapPavovtal amd Tpitoug Kal adopolv PEPOG 1 OAO TO MOCO TNG
EKTILWHUEVNG €KPONG, avayvwpilovtal cav otolyeio Tou Evepyntikol, povo otav eival BEPRain n
elompaén toug. 2tnv Katdotaon Anotedecpdatwy, To £€080 mou adopd tnv npoPAen epudaviletal
ocupPndLopévo He To OO TToU avayvwpiletal yla amolnuiwon.

3.12 ‘Ecoda kat'E§oda arod TOKouG

Ta £€00da kal ta €€oda and tokoug avayvwpilovtol o Soulsupévn Baon ota AloteAéoparta yia
OAa Ta TokodOpa PHEoQ, XpNOoLUOTIOLWVTAG T LEBOSO TOoU TpayHaTIKOU emiToKiou.

H pébobdoc tou mpaypotikol emitokiou sival pa péBodog UTIOAOYLOHOU TOU avamocBecTtou
KOOTOUC EVOC XPNLOTOOLKOVOULKOU OTOLXELOU KOl EMLUEPLOMOU TwV £606WV 1 ££68WV aMO TOKOUG
KOTA T SLAPKELO TN OXETIKAG TEPLOSOU.

MPAYUOTIKO ETUTOKLO £lvOlL TO ETMLTOKLO TIOU TIPOe€odAel akpLBWG T QVOEVOUEVEG POEC TWV
MEAAOVTLKWV ELOTIPAEEWV 1] TIANPWHWY EVOG XPNLOTOOLKOVOULKOU HECOU PEXPL ThV ANEN TNG LwNG
TOU 1] TNV EMOUEVN NUEPOUNVIA AVATIPOCOPLOYNG TOU EMLTOKIOU Tou, wate N afla mposfdPpAnong
va LooUTal UE TNV AOYLOTLKN 0lol TOU XPNHOTOOLKOVOULKOU UECOU TEPNAUBAVOUEVWY KOl TUXOV
£€08wv / 066wV cuvalaynig.

XPNUOTOOLKOVOULKA OTOLXELO TTOU €XOUV amOopElwOEl, EKTOKI{OVTAL OTO VEO, OMOUELWHEVO TIAEOVY,
UTIOAOLTTO TOUG LLE TO TIPAYHATIKO TOUG EMLTOKLO.

‘Eooda kal €€0da ek TOKwV UTIoOAoy(lovTal MioNG KOl yLo To TOKOPOpa XPNHATOOIKOVOULKA pLEoQ
TIOU QUMOTLUWVTAL 0TNV EVAoYN afla.

To aodpallotpa mou elompattovrol and achaAlothnpla cupfolala avayvwpilovtal ot £€coda
ovaloylkd pe Baon tnv SouAeupévn mepiodo tng acdaAlong.

3.13 ApoBEg kat £c08a anod npounOeLeg

MpounBeleg kot ocuvadn £€coda TMOU TPOEPXOVTOL ATO CUVAANAYEG ylo Aoyaploopo Tpitwy
avayvwpilovtal oTo AMOTEAECUATO KOTA TO XPOVO TEPALWONG TNG CUVAAAAYNG.

3.14 Mepiopata

Ta peploparta mou SlavéovTal 0TouG LETOXOUC amelkovi{ovial oav UTIOXPEWGN TN XPOVLKA OTLYUNA
KOTA TNV omola eykpivovtal amnod tn Mevikr Zuvéleuon Twv MeToxwv.

3.15 MpofAéPelg - Avadiopydvwon - EKKpEUELG SIKAOTIKEG UOBEDELG

OL mpoPAéPelg avayvwpilovtol otav n Etalpeia £Xel plo UTTAPXOUOCA VOULKA 1 TEKUNPLWHEVN
UTIOXPEWON WC AMOTEAECHA YEYOVOTWY Tou mopeABdvtog Kat sival mibavo va amaltndei exkpon
TOPWV yLa SLaKOVoVIoUS TNG UTTOXPEWGNE TO TTOCO TNG OMoLaG UMopel va ektiunBei pe aflomiotio.
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3.16 MuocBwoelg

Ou amnattioelg Tou AMXA 16 ennpedlouv Tnv Etalpeia wg pobwtpla Kal w¢ unekuwodwtpla. H
Etalpeia dev €xel ULOBETNOEL TO VED TIPOTUTIO AVASPOULKA O KABE mponyouuevn nepiodo, oaAAG
£XeL EPOPUOCEL TNV TPOTIOTMOLNUEVN AVASPOULKN TIPOCEyyLon. 0udwva pe tn pEBodo autn, n
ouykpLtikr MAnpodopia Sev avadiatunwvetal. Kata tn petaBoon oto AMXA 16, ol UTTOXPEWOELC
TIOU QIOPPEOUV aTO TIG UDLOTAUEVEG AEITOUPYIKEC UOBWOELG TTpoeEodpAoUvVTaL XPNOLLOTIOLWVTAG
TO OXETIKO EMUTOKIO TPoeEdPAnong (incremental borrowing rate) kot avayvwpilovial wg
XPNHUOTOOLKOVOULKEG UTIOXPEWOELG amd HoBwoelc. Ta Skalwpata Xpriong Twv TEPLOUCLOKWY
otoleiwv, kata tnv 1 lavouvapiouv 2019, avayvwpilovtal o€ OGO TIOU LOOUTAL UE TNV UTIOXPEWON
oo PULoBWOELG, TPOCUPUOCUEVO KATA TO TTOCO TIPOTIANPWHEVWV 1) §E60UAEUPEVWY UIOBWUATWV.
H Etalpeia w¢ ekpoBwtAg yla ta plobwpota £€00da €XeL avayvwpioel XpnUOTOOLKOVOULKES
QTOLTNOELG oL omoleg €xouv TpoefodAnOel e TO OXETIKO EMITOKIO MPoeEdPAnang (incremental
borrowing rate) kat avayvwpilovtol w¢ XpnUATOOLKOVOULKEG OTIALTOELC Ao ULOOWOELC.

OL ONUAVTIKOTEPEC TIOALTIKEG KOLL TIPOKTLKEG SLEUKOAUVOELG TIOU O pOOTNKAV £XOUV WG EENC:

* H Etatpeia eméleée va xpnoLpomoLroel TI¢ e€0Lp£0ELG TTOU TTPOPBAEMOVTAL ATTO TO TIPOTUTIO YLa TLG
oupBaocelg picBwong ol omoleg Afyouv evtog 12 pnvwv amé TNV nUepounvia tng opxLkng
edappoyng Kal Twv cUPPBAcEwWV PioBwong yLa TG omoleg To UTIOKEEVO TTEPLOUGLAKO CTOLXELO €lval
XopunAig agiag.

* Ta MepLlOUGLAKA oToLXEla pe Sikaiwpa xprnong mopouctalovral ota MNaylo mepLoUcLaKd oTolyeia
KoL avoAvovtal otnv onueiwon 12. AbopoUuv KTipLa KoL UTOKIVNTA XPNUATOS0TIKAG HicBwong.

* OL XpNHUOTOOLKOVOULKEG UTIOXPEWOELC Ao ULoBWOoELG TapouoLalovtal oTIG AOUTEC UTIOXPEWOELG
KoL avaAvovtal otnv onueiwon 24.

* OL XpNHOTOOLKOVOUIKEC ATALTACELS oo ULoBwoEeLg mopouctalovtol otig AOUTEG ATALTHOELG Kl
avaAuvovtal otnv onueiwon 17.

3.17 Anopeiwon aglog MEPLOUCLOKWY OTOLXELWV

To A.A.T. 36 amattel OMWE, TO AVAKTHOLLO TTOGO EVOG TIEPLOUCLOKOU OTOLXELOU TIPETEL VAL EKTLUATOL
OMoTEdNATOTE UTIAPXEL EVOELEN OTL TO TIEPLOUCLAKO AUTO OTOLXELO EVOEXETAL VOl EXEL ATIOUELWOEL, pE
e€aipeon tnv umepagia KoL TIG ACWHUATEG AKLVNTOTIOLHOELG HE AMEPLOPLOTN SLapKeLa {wn g, Ta omola
eAéyxovtal TouAdxlotov o eTnola Bdon avetaptnta av untapyel €véelen. Otav n Aoylotiki agla
EVOC TIEPLOUGCLOKOU OTOLXElOU UTtEpPaivel TO aAVOKTAOLWO TOocd Tou, N I{nuia amopeiwong
KOTaXwpeital ot AMOTEAECUATA, VLo TIEPLOUGCLOKA OTOLXElQ TTOU amelkovi{ovtal 0To KOOTOC, EVW
Bewpeital wg pelwon Tng kabBaprg B€ong, yla Ta MEPLOVCLOKA OTOoLXEla TTou amelkovilovtal otnv
QvVamPOCapUOCUEVN afia. Ma TNV EKTILNGCN, OV KL KATA TOCO UTIApXEL oTtoladnmote EvOeLen, otL
€val TEPLOUCLAKO OTOoLXElO Mmopel va eival amopewpévo, AapBavovtal umoyn, Kat eAAdxLoTo,
€EWTEPLKEG KOL ECWTEPLKEC TTNYEC TTANpodOpNnoNG.

Otav ol Aoylotikég afleg umepBaivouv TIC EKTILWIEVEG AVOKTNOWWEG afieg, avayvwpiletal {nuia
omopeiwong n omola Katoxwpeital ameuBeiag ota AmnoteAéopata. H avoktiowpn ofia
npoodlopiletal we n peyaAutepn aio, petofl tng Kabapng TIUAG MwANnong Kat tng agiag xpnong.
KaBapn T mwAnong eivol to mooo mou pnopel va AndOsi amod tnv mwAnon evog mepLoUGLOKOU
otolxeiou, ota mMAaiolo plag apdotepoBapol cuvalAaynic, otnv omoia Ta PEPN €Xouv TARPN
YVWON KAl TIPOXWPOUV OLKELOOEAWS, LETA TNV adaipeon kaBe mpoobetou dpecou e€66ou SLabeong
TOU TEPLOUCLOKOU oTolxeiou. Mo TV ektipnon tng aflag xprong, ol EKTIUWUEVEC UEANOVTLKEC
XpnHatopoég mpoetodAouvtal oTny mapovuoa atia Toug, e TNV Xprion evog mpo ¢popou eMLTokiou,
TO OT0l0 AVTAVAKAQ TIG TPEXOUOCEG EKTIUNOELG TNG ayopdg, yia TNV SLaXpovikr agla Tou Xpriatog
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KOlL YLO TOUG KIvdUVOoUC ToU OXETI{OVTAL UE QUTA TA TIEPLOUCLAKA oTolyeia. MNa éva mepLOUCLaKO
otolxelo mou 8ev amodEPEL ONUAVIIKO OVEEAPTNTN TAUELOKN ELOPON, TO OVAKTOUEVO TOOO
kaBopiletal yla tTnv povada mapoywyns TOHELNKWY POWV, CTNV OTMOLa TO TEPLOUCLAKO OTOoLXElo
OVAKEL.

Znuia anafiwong mou adopd umnepalia, dev avthoyiletatl. Ocov adopd ta Aoutd TEepLOUCLAKA
otolxela, n {nuio avrihoyiletal edv untapxel aAhayr) OTLG EKTLLAOELG TTIOU XpnoLlomotitnkay yla tov
UTTOAOYLOUO TNG aVaKTAOoLNG aflag.

o T TEPLOUCLAKA OTOLXELO LECW AOLTIWV ELCOSNUATWY, CNHOVTIKH 1] TIHPATETAPEVN HELWON TNG
guAoyng aloc Toug og OXEDN LE TO KOOTOG KTONG CUVLOTA £VOelEn amopeiwaong tng afiag. Omou
UTTAPXEL TETOLA EVOELEN YLO TIEPLOUGCLOKA OTOLXELO LECW AOLTIWV ELCOSNUATWY, N CUCCWPEUHEVN
Inuia petadépetal anod ta idla kedaAola 0To AoyapLACHO OMOTEAECUATWY.

ELS1KA Lo TA XpNUATOOLKOVO LKA pEaa SlakpatoUpeva €wg th Anén, evdeitelg amopeiwong pnopet
va anoteAoUv Ta £€AG YEYOVOTA: ONUOVTLKA OLKOVOMLKA OUCKOAlIQ Tou xpewotn 1 opadag
XPEWOTWY, KABUGTEPNON 1 SLAKOTI MANPWHAG TOKWV Kal S00ewv, TBavotnta Xpeokomiag ) GAANC
XPNHOTOOLKOVOUIKNG avadlopyavwaong Kol TopaTnpnolo otolxela mou Selyvouv HETPNOLUN
UElWON OTIC AVOUEVOUEVEG LEANOVTLKEG TAUELAKEG POEG.

3.18 MNAnpodopnon nepi ToOpEwV ApactneELoTNTOG

To A.A.M. 14 «Avadopd kal NMAnpodopnon Mept Topéwv ApaotnplotnTagy, BETEL KpLTHpLA YLO TOV
TPOCSLOPOUO TWV OSLOKEKPLUEVWY TOUEWV KoL YEWYPADIKWY TEPLOXWV SpaotnplotnTag Twv
gnelpnoswv. OL Topeic opilovtal pe Baon tn StapBpwon tng Etatpeiog, epocov ol umevBuvol yLo
™ AN olkovouLKwy anodpAcewv mapakoAouBoUV TIG OLKOVOULIKEG TAnpodopieg Eexwplota. Ot
TOUELG Ttou TipEneL va avadepBolv Eexwplotd mpoadlopilovtal pe BAon TO TTOCOTIKA KPLTAPLA TTOU
B£teL To Mpotumo. H dpaotnplotnta tng Etalpeiag adopd amokAELOTIKA TOV TOHEA 0.0POAlCEWY
ZWNAG KoL WE €K TOUTOU Sev amalteital SLATOUENKN TTapousiacn TwV KOVOUALWY TWV OLKOVOULKWY
KOTOOTACEWV.

4 Awaxeipion Xpnpatoolkovoukwv Kivéuvwv

O kivbuvog elval eyyevAng OTIC EMIXELPNUATIKEG SpaoTnpldtnteg. Itoxo¢ TtN¢ Etalplog sival n
KOTAANAN Slaxeiplon Twv KWwOUVWY, n emiTeVEN TNG EMIXELPNUATIKAG KOL OLKOVOULKAG TNG
oTpATNYLKNAG, AapBdvovtag umoyn Toug 0WTEPLKOUG Kol £EWTEPIKOUG MEPLOPLOKOUG, XWPLG va
unepPBaivel Tig kKaBoplopéveg avoxég kivduvou. To mAaiolo Staxeiplong kwwduvou mou edpapuodlet
n Etalpla oto oUVoAo Twv SpacTnPLOTHTWY TNG, 0€ OAOUG TOUG TUTIOUC KIvEUVWY, uTtootnpiletatl
amnod Ty KouAtoUpa tng Etaipiag.

H Etalpeio extiBeTal o€ XpNUOTOOLKOVOULKO KiVOUVO HECW TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTIKOU KAl TOU mabnTikol, TwV Omaltioswv omd TEAATEG, AVIAoPOALOTEG KAl TWV

npoBAEPewv tn¢. Tuvoyilovral KaTWTEPW oL Kivduvol oToug omoioug eKTIBeTAL TEPLOOOTEPO N
Etapeia kal o TpoOmog pe tov omnoio toug Staxelpiletal.

4.1 AocdalAloTtikog Kivéuvog

AodaALoTIKOG KivBuvog Kal TIOALTIKEG Slaxeiplong kKivduvou
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H Etalpeia, £k TOU aQVvTIKELPEVOU, ekTiBeTal o€ aodalloTikd kivduvo. MpoKeLtal yla Tov Kivéuvo mou
TPOKUTITEL amo aodalilotipla cupPolala kat oxetiletal pe tnv mbavotnta va eméABeL To
aodallopévo yeyovog (m.x. o Bdvarog i n avikavotnta) kat tnv apepatdtnta wg npog 1o VYOGS TG
TeAKAC amolnpiwong. Amo tnv ¢uon twv acdaAlotnpiwv cupPfolaiwv, o aodPaAloTikog Kivéuvog
elval Tuyaiog kot emMopévwg pn poBAEYLLOG.

H Etalpeia mapakolouBei tov acdaAlotikd kivbuvo ava kAado dpactnplotntag. H availuon tng
CUYKEVTPWONG TWV A0POALOTIKWVY Kal avTiachaALoTIKWV KWVSUVWV (risk concentrations) ava kAddo
6paoTNPLOTNTAC TAPEXETOL OTOUC TILO KATW TIVAKEC.

2024 (nood ot ek. Eupw)

Mpw Vv avtacpaieia

Metd tnv avtaoddaliela

KedaAaia Kwwduvou ava €K.€ % €K.€ %

ATIOTOULEUTIKA {WAG 1,530 4.60% 1,530 4.60%
Mpootaoiag (long term) 29,818 89.66% 18,341 55.15%
AtUxnuo/ Yyeiog (short term) 1,908 5.74% 1,908 5.74%
Zuvolo 33,256 100% 21,779 65.49%

2025 (rmood oe ek. Eupw)

Mpw tv avtachdieia

Metd tnv avtaoddaliela

Kedalata Kivéivou ava €K.€ % €K.€ %

ATIOTOMLEUTIKA {WAG 1,156 3.06% 1,133 3.00%
Mpootaotiag (long term) 34,724 91.90% 19,873 52.60%
Atuxnua/ Yyeiag (short term) 1,904 5.04% 1,904 5.04%
Zuvolo 37,783 100% 22,909 60.63%

AvdaAuon svaicOnoiag

KAadog {wng

O mapakdtw mivokag avoAUel TOV TPOTIO HE Tov omoio Tto cuppatikd meplbwplo KEPSOUC
UTINpeoLWY, ta KEPSN N oL {nuieg kot ta idla keddAata, Ba siyav avénbel (uewwbdel), edv eiyav
oupBel aAlayég otig Baoikég mapadoxEG mMou ATav €UAOYWC SUVATEG KOATA TNV nUeEpopnvia
avadopdc. Auti n avaAluon Tapoucldlel T evalobnoieg oe Melkt) kAl kabopry amo tnv
avtaoddaAion Baon kal Baciletal oe plo aAlayn otn PBaocik mapadoxr KE OAEC TG AANEG
napadoxéG va mapapévouv otabepég. H avaiuon svailcBbnoiag Bewpel OTL oL aAlayég oTLg
napadoxEG unopolv va yivouv avefdptnta, KATL Tou eival moAU anibavo va cupBel otnv mpagn.
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Baown mapadoxn AA\ayn otn Enidpaon
napadoxn oTo
cuppaTIKO
neplOwplo
KEPSOUG
UTtNPECLWV
%

Etog mou Anyet 2025

YMoXpEWOELG aocdalioTipLwv

cupBoAaiwv

MNocootd BvnouotnTag +10% -0,15%

Mocootd BvnouotnTag -10% 0,45%

‘E€oba +10% -0,31%

‘E€oba -10% 4,23%

MANBwpLopOG £€66WV +1% -0,10%

MANBwpLopOG €06 WV -1% 1,71%

MocooTA OKUPWOEWY +10% -0,20%

MocooTA OKUPWOEWY -10% 0,57%

Neplovoiaka otoleia

cupBoAaiwv avtacdaiiong

Moocootd BvnoluotnTag +10% 9,52%

Mocootd BvnouotnTag -10% -9,46%

MocooTA OKUPWOEWY +10% -9,31%

MocooTA OKUPWOEWY -10% 10,18%

KAadog uyeiag

EniSpaon
oto
KEPSOG
%

-0,76%
0,70%
-2,29%
1,56%
-1,03%
0,64%
0,37%
-0,47%

0,04%
-0,04%
0,00%
0,00%

EniSpaon ota
i6la kepaiaia
%

-0,10%
0,10%
-0,31%
0,20%
-0,13%
0,08%
0,04%
-0,06%

0,01%
0,00%
0,00%
0,00%

Greece

Mo tov kKA@do vyelag, o MApaKATW TVAKAG TTAPOUCLALEL TNV eMISPACN OTIC PEIKTEG KOl KOOAPEG
UTIOXPEWOELG, ota KEPSN Tpv amd tn dopoloyia kol ota iSla kepdalata yio AoylkEG TOAVEG
UETABOALC TwV Baolkwy mapadoxwV Kal e OAeC TIC AAAEC TTapadoXEC va TapaUEVOUY oTaBEPEG.

Baowr) mapadoxn AN\ayn oth Eniépaon oto képdog
napadoxn npw t popoloyia
HELKTO ano
avtacpaiion
%

Etoc mou Anyet 2025

Agiktng INULAg +10% 0,24%
Agiktng INULAg -10% -0,24%

EniSpaon oto képdog
npw tn dpopoloyia

KaBapo and
avtaodpdaAiion

%

0,24%
-0,24%

EniSpaon ota idia
KepAAaa peKTn
ano avracddaliion
%

-0,04%
0,04%

EniSpaon ota idla
kepahata kaBapn
ano avracddalion

%

-0,04%
0,04%
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Greece
4.2 XpPNHATOOLKOVOMLKOG Kivéuvog
4.2.1 Kivduvog peuototntag
O «kivbuvog peuvototntag oxetiletal pe t Suvatotnta tng Etalpeiag vo eKMANPWVEL TIG
XPNUOTOOLKOVOULKEG TNG UTIOXPEWOELG OTAV QUTEG yivovtal amaltntés. H mapakoAouBnon tou
KLWOUVOU pEUCTOTNTOG ETUKEVTPWVETOL OTN SLOXEIPLON TOU XPOVIKOU GUCXETLOMOU TWV TAUELAKWV
El0POWV Kal ekpowv, KaBw¢ kal otnv efooddallon emapkwyv TOUELOKWY SlaBecipwy yla Tig
Tpé€xouoeg cuvarlayec. O Kivbuvog peuototntag dlatnpeital os xapnAd enineda yla tnv Etatpeia
MEOW TNG SLOTAPNONG EMOPKWV TOUELAKWVY Slabecipwv.
OL UTIOXPEWOELG TIOU avVOPEPOVTAL KATWTEPW Elval oL CUUPATLKES Kal U TpoeEodAnuéveg Kal dev
nepAappavouv poPAEYPELC.
2025 Méxpt 1-5 5-10 10-15 15-20 >20 $0volo
€va £T0G ‘Etn £€tn £€tn £€tn £€tn
YTMOXPEWOELG
XPNHOTOOKOVOIKG)|  997.834,78 |  2.582.999,20 | 1.826.851,43 | 9.904.957,63 785.889,12 16.098.532,15
v oupBoAaiwv
Mapoxes 19.034,86 - 19.034,86
£pyalopEVWV
Nouneg ’ 1.232.446,70 1.232.446,70
YMoxpewoeLg
T0voho 2.230.281,48 | 2.582.999,20 | 1.826.851,43 | 9.904.957,63 804.923,98 17.350.013,71
2024 MéxpL 1-5 5-10 10-15 15-20 >20 $0volo
£€va £10G ‘Etn £€tn £€tn £€tn £€tn
YTOXpEWOELg
XPNUOTOOLKOVOULK | 884.742,23 | 2.353.748,21 | 1.630.590,09 | 8.859.282,38 660.213,34 - | 14.388.576,24
WV ouppolaiwv
ﬂapoxsql 40.181,82 40.181,82
epyalopeEvwY
Nowneg 1.083.425,79 1.083.425,79
YTOXpEWOELG
$0voAo 1.968.168,02 | 2.353.748,21 | 1.630.590,09 | 8.859.282,38 |  700.395,16 - | 15.512.183,85

Avaluon wpuotntag (maturity analysis) ylo urtoxpewoelg omd aodpalloTikd cupBoiata

O mo KATw TivaKag mopouctdlel to mPodid ARENG twv XopToduAaKiwy TwV achOaALOTHPLWY
CUMBOAALWY TTOU €lval UTIOXPEWOELC LE BAON TIG EVATIOUEIVAOEG CUUPATLKEG N TposfodAnBeioeg
KOOAPEG TAUELAKEG POEC TIOU QVAUEVETAL Vo TIANPWOOUV TG epLOSoug Tou mapouctalovtal.
YMoxpewoelg yla evarmopévouoa kKGAupn oupBolaiwv mou emipetpouvtal pe tnhv Mpooéyylon
Katavoung Aodpaliotpwv dev neplhapBavovtal o autr TV avaiuon.
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(mooa o€ yiA. eupw)

Mn npoegodpAnBeioeg KaBapég TApELAKES POEG

Greece

1 )(p'6v0 A 1,- 2 2,- 3 3-4xpovia  4-5 xpovia HEQLGO(')T'EDO ZUvolo
Awydtepo Xpovia Xpovia and 5 xpoévia
Acdaliotipla cuppolaia
ATIOTOULEUTIKA {WAG 1.006 861 424 443 441 1.321 4.497
Mpootaoiag (LakponpdBeopa) 41 24 23 16 18 195 316
Z0volo 1.047 885 447 459 459 1.516 4.813
Avdaluon wplotntag (maturity analysis) ylo XpnHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElLL
O akoAouBog mivaka cuvoilel TNV avaAuon WPELHOTNTAG TWV XPNLOTOOLKOVOLLKWY TIEPLOUCLAKWY
otolxelwv tng Etalpeiag pe BAon TIG EVOMOUEVOUOEG UN-TPOEEODANUEVEG CUUPBATIKEG TOUELOKEC
POEG.
(mooa o€ yiA. eupw) <1 £t0g 1-2 2-3ét  3-4¢€m 4-5 €tn >5 étn ZUvoAo
€tn
Kpatikd OpoAoya 498 1.505 2.960 0 0 4.974 9.936
Etatpikd Opdhoya 992 1.950 493 0 1.041 12.111 16.587
ApoBaia kedpaiata 259 0 0 0 156 0 415
KataBéoelg mpobeopiag 1.068 0 0 0 0 0 1.068
KataBéoelg 0Yewg oe Tpamneleg 665 0 0 0 0 0 665
ZYNOANO 3.481 3.455 3.453 0 1.197 17.085 28.671
KukAodopouvrta katl pun kKukAodpopoUvTa TEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELG
O 1o kdtw Ttivakag ouvoilel ToV aVOUEVOUEVO SLOKOVOVIOUO TWV TTIEPLOUCLAKWY OTOLXELWV Kol
TWV UTIOXPEWOEWV NG ETaupeiag.
2025 (rnood o€ yiA. eupw) Evtog VoG Népav Tou €vog 20volo
£TOUg £€TOUG
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla \ 3.481 25.190 28.671
YMOXPEWOELG XPNUATOOLKOVOULKWY CUUBOAaiwY \ (998) (15.101) (16.099)
Meplouoiakd otolxeia cupBolaiwv avtaodaiiong \ 107 - 107
Ynoxpewoelg acdaAlotiplwyv cupBoraiwv \ (1.447) (3.766) (5.213)
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4.2.2 Kivduvog ayopadg

O kivéuvog ayopdg elvat o kivduvog n dikain afla Twv HEAAOVIIKWV TAPELOKWY POWV TWV
XPNHUOTOOLKOVOUKWY PECWVY, aodaAloTnpiwv cupBolaiwv mou ekd6Onkav Kal avtacPaAloTIKwY
oUMBOoAaiwv ToU KATEXOVTOL VAL KUOVETOL AGYW aAAQywV OTLG TLUEG TNG OYOpPAc,.

O kivbuvog ayopdg amoteAsital amod tpia €id6n KwdUVWV: cuvaAlayuatikog Kivbuvog, kivbuvog
ETUTOKLWV ayopdg Kot Kivéuvog TLUWV ayopdg.

ZuvaAAayATIKOG Kiveuvog

O ouvaAAaypaTkog Kivouvog eivat o kivduvog n gvAoyn afio Twv PLEANOVTIKWY TAUELAKWY POWV
EVOG XPNMOTOOLKOVOULKOU HEOCOU, TWV TIEPLOUCLAKWY OTOLXEIWV /KOl TWV UMOXPEWCEWV TWV
aopaAlotnpiwv cupBoAaiwv va dtakupaivetal Adyw PETOBOAWY OTIG CUVOANOYUOTIKEC LOOTLULEG.
H €kBeon tng Etatpeiag oe cuvaAAaypoTiko Kivbuvo Sev elval onUavTik).

Kivéuvog enttokiwv ayopag

O kivduvog emutokiwy gival o kivbuvog mou uttdpyet 6tav n Sikan aia Twv PeEANOVTIKWY TAUELAKWY
POWV TWV XPNHUATOOLKOVOULKWY HECWV I TWV achaAloTplwy A avtaodaAilotiplwy cuppolaiwy
KUpaivetal AOyw aA\aywv oTa EMLTOKLA TNC AyOoPaC.

H £kBeon tn¢ Etalpeiag oe aodpaliotripla Kot avtaodaAloTikd cupBoAalo Kol XpEWOTIKOUG TiTAOUG
Tou eival evaicBntol otov Kivéuvo emitokiou £xel W akoAoUBWG:

2025 2024
€ €
Ynoxpewoelg acpaAlotiplwv cupupBolaiwy
ATIOTOULEUTLKA (WA G (4.611.532) (5.122.972)
Mpootaoiag (315.320) (275.631)
ZwnG e CUMUETOXN OTA KEPON (353.610) (444.324)
Neplovolakd otoeia cupBoiaiwv avriacddiiong
ZwAcC 102.011 56.364
Yyelag 4.612 10.557
XPNHOTOOLKOVOHLKA TIEPLOUCLOKA OTOLXELL
Ouodloya 26.523.515 15.103.401
Advela kal ATattroeLg - -
Topeloka AloBgoua Kat LoodUvapa auTwy 1.732.734 3.469.575

H akoAouBn avdluon mpaypoTomoLeital yia eUAOYEG TUOAVEC KIVAOELG O BAOIKEG LETAPANTEG UE
OAeC TIG GAAEG peTaPANTEG va Ttapapévouv otabepeg, Seiyvovtag tnv enidpaon oto KEPSOG MPLV
amno tn dopoloyia kat Ta idla kepaiala.
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Greece

2025 2025
Eniépaon oto Eniépaon Eniépaon Eni6paon
képbog TpLv ota i6la oTOo KEPSOG ota 6la
MetaBoA  tn popoloyia  Kkeddhawa TP TN keddhata
ot % doporoyia
EMLTOKLAL % % %
Yroxpewoels asgahothpunv +1% -0,01% 0,06% 8,55% 0,95%
oupBoiaiwv
Yroxpewoels aopaMoTpUsY -1% -0,12% -0,08% -2,65% -0,39%
oupBoiaiwv
I'Ieptouo’LaKa otolxela cuppolaiwv +1% 0,0% 0,0% 0,0% 0,0%
avtaohaiiong
I'Ieptouo’LaKa otolxela cuppolaiwv 1% 0,0% 0,0% 0,0% 0,0%
avtaodpaiiong
Xpnua:tOOLKOVOp.LK(X TLEPLOUOLAKA 1% 0,0% -15,59% 0,0% 17,92%
OTOLXELA
Xpnua’toomovoutka TLEPLOUOLAKA 1% 0,0% 16,73% 0,0% 11,93%
otoxeia

Kivduvog TG ayopag

O kivbuvog TIUAG ayopag TIOU TIPOKUTTEL OO T UTIOKELPEva otolxela twv aocdaliotnpiwv
oUpBoAaiwv (CUMBOAALO PLE XOPAKTNPLOTIKA QAUECNG CUMETOXNG) YEVIKA eMWHIlETAL amd TOUG
KOTOXOUC TwV cupBolaiwy, ektdg amnd tov Babuod tou pepldiou otnv amodoon Twv UTIOKEIHEVWY
otoelwv tn¢ Etawpeiac. H avaiuon sevatoBnoiag tng Etapeiog os avénon i peiwaon 10% oTLG TIUEG
QyopaG Katd TNV nuepopnvia avadopdg, pe tnv mpolndbson OtL OAeG ol AANEG HETOPANTEG
napapévouy otabepec, Sev Ba elxe onuavtikn enidpaon ota amoTteAECHATA TNG ETALPELAC.

4.2.3 MOTWTIKOG Kivéuvog

H Etatpeia €XeL ONUOVTLKO TILOTWTLKO Kivouvo amo ta avtachaAlotripla cupBolata mou Katexel. O
TUOTWTLKOG Kivduvog mou oxetiletal e LEANOVTIKEG €LOPOEC aodaiioTpwy amd ta acdaliotipla
oupBOAaLla Tou ekdidovtal avtiotabuiletal and v Lkavotnta tng ETalpeiog va TEPUATIOEL TIG
unnpeoieg aodpaliotnpiwv cupBoraiwv étav ol achaAllopevol §gv TNPOULV TNV UTIOXPEWOH TOUG
yla kataBoAn twv aodalioTpwy Kal cUVTEAEL 0 aohpavn €KBEoN 0€ TLOTWTIKO Kivouvo yla TtV
Etaipeia.

AvAAuon TULOTWTLKAG TIOLOTNTOC

H TLOTWTLKA TOLOTNTA TWV TIEPLOUCLAKWY OTOLXELWV TwV avtacdaAlotiplwv cupBoraiwv ¢aivetol
OTOV TILO KATW Tivaka.

2025 2024
€ €
Meplovotlakad otolxeia avrachaAlotiplwy cupfoiaiwy
AA 12.930,65 39.907,71
Xwplg ruotoAnmrikn afloAdynon 56.619,78 -
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MoTwTikog Kivbuvog elval o kivéuvog omou o avtiouuBoAAOpevog aduvaTel va avtammokplBel otig
OUUBOTIKEC TOU UTOXPEWOELG, Sev elval SnAadn Kavog va KATABAAEL TA OXETIKA TTOCA OTAV AUTA

ylvovtat amattnta.

2TOV MOPAKATW TIvaKa mapouctaletal n PEylotn €kBeon tng Etaupeiog o moTwTkO Kivduvo Tou
T(POKUTITEL QMO XPNUOTOOLKOVOUIKA HECO TIOU TIAPOUCLALOVTOL OTOV LOOAOYIOUO, KaBwg Kol n
EKTIUWLEVN QVOKTNOLUOTNTA KoL TAKTOTIOLNGN TWV XPNOTOOLKOVOLKWY CTOLXEWY Tou EvepynTikoU.

Mo Ta XPNHOTOOIKOVOUIKA OTOLXELX TIOU TTAPOUCLALOVTOL OTOV LOOAOYLOUO, N £KBeOn O TIOTWTIKO

Kivéuvo LoouTal Le T AOYLOTIKN TOUG

afio

MapatiBetal MOPOKATW N MLOTOANTITIKA LKOVOTNTA OAWV TWV XPNLATOOLKOVOULKWY OTOLXElWV Bdon

TWV afloAoyoEWV TOUG:

(MOZA 3E EYPQ) SYNOAO AA A BBB NR
Kpartikd OpdAoya 9.936.460  3.292.261 6.146.368 497.831 0
Etaupikd Oporoya 16.587.055 0 4.463.962  12.123.093 0
ApotBaia kedpahala 414.886 0 0 0 414.886
Katab£oelg mpobeopiag 1.067.500 1.067.500 0 0 0
KataBéoelg oewg oe tpamneleg 664.996 4.810 0 660.186 0
Z0vOA0 XPNHATOOLKOVORLKWY 28.670.898 4.364.571  10.610.330  13.281.111  414.886

oo Eiwv

(NR: Xwpic miotoAnntikn aétoAoynon)

Aev UTIAPYEL CUYKEVTPWON KLVSUVWVY avd yewypadikd topéa S1otL n Etalpeia Spaotnplonoleital os

OAOKANPN TNV EAANVLKN ETIKPATELQL.
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5 ‘Ecoda aocdaAiong

OL mapakaTw Mivakeg mapouctalouv avaluon Twv ecd0dwv achdALong ou avayvwplotnkav otnv

Greece

neplodo.
, . Anotapieut  MNpootaociog npooltaota(; ,

2024 (tood o€ evpw) e Zooic (long term) / AtOxnua Z0volo
(short term)

ZuppoAoia tou Sev eneTpoUVTAL BAOH TNG

Npooéyylong Katavourc AcpaAiotpwv

Mood mou oxeti{ovtal pe aAAAYEG OTLG UTTOXPEWOELG

yla evarmopévouoa KaAudn

- JupBaTKO TtepLlBWpLo KEPSOUC TTOU avayvwpilodnke

yla UTtnpecieg ou mapacyxEdnkav 41.093,75 1.571,68 42.665,43

- AN\ayr| otnv mpooapuoyn KvdUvou yla Un

XPNLLOTOOLKOVOULKO Kivouvo yia kivbuvo mou éAnée 4.096,72 8.591,10 12.687,82

- Avauev?uevsq {nuieg ko dAAa €€0da aodailoTikwy 77.869,08 242.132,23 320.001,31

UTINPECLWV

AVAKTNON TOUELAKWY POWV TTPOCKTNONG 57.286,01 47.565,54 104.851,55

v p.BoAat'a Tou enfustpouvmt ue tnv Npocéyyion 303.221,52 393.221,52

Katavoun¢ AcpaAiotpwv

ZuvoAka ¢60da acdaiiong 180.345,56 299.860,55 393.221,52 873.427,63

Anotapieut  MNpootaociog Mpootaciac

2025 (rood o€ eupw) ket Zwic (long term) / Atuxnpa ZUvolo
(short term)

ZupBoAaia mou Sev eNpeTpoLvVTaAL BAoN TNG

Npooéyylong Katavoung Acpalictpwv

Mood mou oxetilovtal pe aAAAYEC OTLC UTTOXPEWOELG

yla evamopévouaoa Kaluyn

- JupBatiko meplBwpLo kKEPSoUG o avayvwpiodnke

Yl UTtnpecieg Tou mapacyxEdnkav 49.111,61 9.413,24 58.524,85

- AAN\ayr) otnv mpooappoyn KwdUvou yla un

XPNLLOTOOLKOVOULKO Kivouvo yia kivbuvo mou éAnée 5.951,18 16.798,98 22.750,16

- Avapevopeveg Inuieg kat aAAa €€0da aodpaALloTikwy

UTINPECLWY 95.060,39 274.550,25 369.610,64

AVAKTNON TAPELAKWY POWV TIPOGKTNONG 63.592,50 51.582,15 115.174,65

pAV) p.Bo)\aL'u Tou sml.pstpouvml pe tnv Mpooéyylon 380.218,76 380.218,76

Katavoung AcpaAiotpwv

JuvoAika €0oda acpaiiong 213.715,68 352.344,62 380.218,76 946.279,06
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6 ‘E€oba unnpeowwv aocdpaiiong

Greece

OL mapakdtw Tmivakeg Oegiyvouv tnv avaluon twv ef0dwv umnpeclwv oodpdAAlong Tmou

avayvwplotnkayv otnv nepiodo.

Anotapleutikd@ lMpootaociog I'Ip:;t;::::q/ Stvolo

Cwii (long term) (short term)
2025 € € € €
EmoupBdoec amatthosl  kat  GMNa  £€oda
UTINPECLWY a.0PAALONG 225.118,73 353.963,13 464.215,93  1.043.297,79
MetaBoAég mou oxetilovtar pe mapeABoloa
urnpeota:  MetaBodés otv - umoxpewon - v 36.869,82  (9.524,07)  141.883,96  169.229,71
ETLOUUBACEG AMmMALTAOELG
ATIOOBEON TAMELAKWY POWV TIPOOKTNONG 63.592,50  51.582,15  271.123,78  386.298,43
MetaBoAég mou oxetilovtal HE  HEAAOVTIKNA
unnpeota: Znpues enayduv opadwy oupBoraiwy 115.447,89  157.871,07 67.000,00  340.318,96
Kall avaoTpodEG TWV eV AOYW {nULwv
ZuvoAika £§oda umnpecilwv acdaiiong 441.028,94 553.892,28 944.223,67 1.939.144,89

, . Mpootaociag/
Anotaptevtika lNpootaociag Atoxnua s6volo

Gwn (long term) (short term)
2024 € € € €
EmovpBdoec amatthosl kot  AGMNa  £€oda
UTINPECLWY aoPAALONG 211.630,43 227.114,52 631.261,05 1.070.006,00
MetaPoAéc mou oxetilovtat pe mapsABoloa
urnpeola: MetaBoAec oty umoxpewon - yia - (191.136,72)  (155.757,91)  (346.894,63)
ETLOVBAOEG QmALTHOELG
ATOGBEGN TaUELAKGY powV TtpookTnonG 57.286,01  47.565,54  259.928,79  364.780,34
MetaBoAég mou oxetilovial He  HeAAOVTIKN
umnpeoia: Zm:ueq snaxG’wv ououS'wv oupBoiaiwv 57.645,97 81.139,05 i 138.785,02
Kol avaoTtpodEg Twy ev Adyw {nULwv
ZuvoAkad £§06a umtnpecilwv acdaiiong 326.562,41  164.682,39 735.431,93 1.226.676,73
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7 KoaBapd £€0da anod cuppolaia avtaodaAlong mov KoTEXovtol

Greece

2024 (mood o€ EVPW)

ZwAg

Yyeiag

Z0volo

Mood mou oXeTi{ovTal e UTIOXPEWOELC YL EVATIOEVOUTA
KaAudn

-2upBatiko neplBwpLo kKEPSOUG yLa TNV UNthpecia mou AndOnke
-Mpooappoyn KWEUVOoU yLa ToV [N XPNHUOTOOLKOVOULKO Kivéuvo
mou €Anée

- Avaktnoelg amd aVApEVOUEVEG ETILOUUPBACEC AMALTAOELG Kal
aMa £€oba

60.577,41

(14.550,40)

60.577,41

(14.550,40)

ZuppoAoia tou dev enpetpouvtal Baon tng Mpooyyong
Katavour¢ Acpaliotpwv

JuppoAaia tou enpeTtpouvtat facn tng NMpocgyyong
Katavourn¢ Acpaliotpwv

46.027,01

54.938,67

46.027,01

54.938,67

Katavopr twv katapAndiviwv acdaliotpwv avrachdaAiong

46.027,01

54.938,67

100.965,68

AVOKTAOELC YLa EMOUUPBACEG amattroelg kot dAa £€oda
MetaBoAég mou oxetilovral e mapeABoloa unnpeoia:
METOPBOAEG OTLG AVOKTHOELG TWV UTIOXPEWOEWV YL EMLOUUPBACES
QTTOULTHOELG

MetaBoAég mou oxetifovral pe LEANOVTIKA UTtNpPEDiaL:
QVOKTAOELG {NHLwV og emaxdn cupBoAlata Kol avaoTpodEG TwV
£v AOyw {NpLwv

EniSpaon and petaBoAég oto kivduvo pn anodoong tTwv
avtaohaAloTwy

(71.283,41)

32.508,60

(4.008,85)

80.065,47

12.495,22

(75.292,26)

112.574,07

12.495,22

AvaKTAOLLO TTOGA Ao avTaoaALOTES

(38.774,81)

88.551,84

49.777,03

KaBapd £éc06a i) £§06a and cupBolaia avtacodaiiong mou
KOTEXOVTOL

7.252,20

143.490,51

150.742,71

2025 (oo o€ eupw)

ZwiAg

Yyeiag

Z0volo

Mood Tou oXeTi{ovTal e UTIOXPEWOELC YLa EVATIOEVOUTA
KaAudn

-ZupBatiko neplBwplo KEPSOUG yLa TNV UNthpeoia mou AndOnke
-Mpooappoyn KwéUVoU yLa ToV [N XPNHOTOOLKOVOULKO Kivéuvo
Tou €Anée

- AVOKTNOELG QIO QVAUEVOUEVEC EMLOU UPBACEC QUMALTHOELG Kall
AaAa £€oba

(21.438,96)

76.718,21

(21.438,96)

76.718,21

SupBoAaia ou Sev enpetpouvtal Baon tngMpooiyyiong
Katavourg Aodaliotpwv

JupBoAaia mou enpeTpouvtal Baon tng Npoogyylong
Katavourg Aodaliotpwv

55.279,25

53.585,46

55.279,25

53.585,46

Katavopr twv katapAndiviwv acdaliotpwv avrachdaAiong

55.279,25

53.585,46

108.864,71

AVOKTAOELC YL EMOUUPBACEG amattroelg kot AAa £€oda
MetapoAég mou oxetilovtal pe napeABoloa UTnpeoia:
HETABOAEC OTLG AVOKTIOELG TWV UTIOXPEWOCEWV YL EMLOUUBACEC
QTTOULTHOELG

MetaBoAég mou oxetilovral e LEANOVTIKA UTINPEDiAL:
QVOKTHOELG {NHLWV og emaxtn cupBoAlata kot avaoTtpodEg Twv
ev Aoyw {nuLwv

Enidpaon amno petaBolég oto kivbuvo pn anddoong twv
ovtaodaAlotwv

(36.600,22)

(52.350,04)

71,35

(36.600,22)

(52.350,04)

71,35

AvaKtioo mood ano avtaopaAloteg

(36.600,22)

(52.278,69)

(88.878,91)

KaBapd éco06a 1 £€§06a and cupBolaia avtacdaiiong nou
KOTEXOVTOL

18.679,03

1.306,77

19.985,80
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8 ‘Ecobda amd emevéUOEL( Kol

KaOapod XPNHUOTOOLKOVOMLKO OTOTEAECUQ

Greece

acpaAiiong
2025 2024

Képdn/(Znuiég) amd nwAnon enevdloewy (47.116,91) -

Képdn/(Znuiég) amotipnong emevéloewyv oe tpéxouoa agia 162.384,77 349.616,22

Képdn / (Znuiég) amd amopeiwon PEow AMOTEAECUATWY 13.981,80 (1.514,94)

Ecoba amno T,OKOUQ rt,ou UT[O)\OVL(OVT(XIL ue tr] 1eBodo tou 626.886,61 339.024,43

TIPAYLOTIKOU eTiLTOKiOU — Se60UAEULEVOL TOKOL

Ecoba ano T’OKOUQ rt’ou uno)\ovL’(ovrou ue tr] 1eBobdo tou 110.304,78 36.051,17

TIPAYLOTLKOU ETILTOKIOU -aTtOOBECEL OLOAOYWV

‘Eooda emevbUoEWV -pepiopata 45.332,03 92.995,64

‘Eooda emevbUOEWV -TiPOOECULAKEG 15.106,29 22.398,43

‘Ecoda enevdloewv -Aownad - -

ZUVOAKA 2(5'0601/(8&060() enevdUoswv ou avayvwpilovrat 926.879,37 838.570,95

ota anoteAéopata
2024 Anoraut’euuxd MNpooctaociag n?tz;o:::gd Metoxwv / IVI'r'| SOVola

{wng (long term) (short term) acdalioTika
Zuvowa £coda/(£60ba) enevbboewy rou 139.137,77 19.657,00  7.644,44  672.131,75  838.570,95
avayvwpiovtal ota anoteAéopata
fuvohwa Eoobaf(éfoda) enevbioewy o 4071671 543690 211436  210.697,79  258.965,76
avayvwpiovtat ota Aound cuvoAwkd écoda (OCI)
ZuvoAikd écoda/(£€oda) anod emevdUoELg 179.854,48  25.093,90 9.758,80 882.829,54 1.097.536,71
Xpnuatootkovopkd écoda/éoda acddaiiong anod
acdpaliotrpla cupforata ou ek860nKav
MNpocauénuévog TOKog - (3.924,77) - (3.924,77)
EniSpaon amno Tig alayEg ota EMLTOKLO KOl AANEG
XPNMOTOOLKOVOULKEG TTAPASOXES i i 1 i
MeraB’o?\éq otnv EL')}\OW]’ agla t('uv UTTOKELMEVWVY ' (139.137,78) i | (139.137,78)
otolelwv Twv cupBolaiwy e AUECN CUNKETOXN
Enidpaon t¢ HETPNONG TWV AANAYWV OTLG EKTLUNOELG
JLE TOL TPEXOVTA ETILTOKLO KOLL TNG TIPOCAPOYH G TOU
cuppatikov meplBwpliou KEPSOUG LE TA EMITOKLA KOTA i i 1 i
NV apXLKN avayvwplon
ZUVOALKA XPNLOTOOLKOVO LKA £008a/(£§06ar)
aocpaAiong and achaliotrpia cURBOAaLA TTOU (139.137,78)  (3.924,77) - (143.062,55)
€K60OnKav Kal avayvwpilovral ota anoteAéopaTo
ZUVOALKA XPNLOTOOLKOVO LKA £008a/(£§06ar)
uod)’d}\tonq ano aocba)\tcftﬁpta oup.BéAcufx Tou , (40.716,70) 8.017,80 | (32.698,90)
€k600nKav Kot avayvwpilovral ota Aound cUVoALKA
€c06a (OCl)
Zwng Yyeiag Zyvolo

Xpnuoatookovopka écoda/(£§0da) andé cupBoiaia
avtaodaAong mou KATtExovral
MNpooauénuévog TOKog 729,12 - 729,12

Enidpaon amo tig aAhay£g oTa ETUTOKLA Kal AANEG
XPNMUOTOOLKOVOULKEG TTAPASOXES

EniSpacn tng LETPNONG TWV AAAAYWYV OTLG EKTLUAOELG
LLE T TPEXOVTA ETUTOKLA KAl TNG TIPOCAPLOYNG TOU
cuupatikol meplBwpiov KEPSOUG e TA EMITOKLA KOTA
TNV apXLKN avayvwplon
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ZUVOALKA XPNLOTOOLKOVO LKA £008a/(£§0ba) amd
cUpBOAaLa avtachAALoNG TTOU KATEXOVTAL KOl
avayvwpifovtal oTo AnoTeAECHAT

Greece

729,12

729,12

ZUVOALKA XPNLOTOOLKOVO LKA €008a/(£§06a) amnd
cupBOAaLa avtacodAALoNG TTOU KATEXOVTAL KOl
avayvwpifovtat ota Aotnd cuvoAikd écoda (OClI)

(2.917,96)

(2.917,96)

KaBapd xpnuatootkovoutkda écoda / (£§oda)
aocdaiiong nou avayvwpilovral ota anoteAéopata
KaBapd xpnuatootkovoutkd écoda / (£€§oda)
aocdaAiong mou avayvwpilovral ota AoUtd GUVOALKA
€00ba (OCl)

(142.333,43)

(35.616,86)

2025

ATIOTOHLEVTIKA
lwig

MNpooctaociag
(long term)

Mpootaciag/

Metoxwv / Mn
aoaALoTIKA

Z0vola

ZuvoAikd £coda/(£€0ba) emevéUoEwWV oU
avayvwpifovral ota anoteAéopata

127.932,19

15.819,30

776.975,89

926.879,37

ZuvoAikd écoda/(£§oda) emevbUoEwv ou
avayvwpifovrat ota Aound cuvoAka €écoda (OCI)

11.335,38

1.692,26

82.853,31

96.539,07

ZuvoAikd écoda/(£€oda) amod emevdUoELg

139.267,57

17.511,56

859.829,20

1.023.418,44

Xpnuatootkovopikd écoda/éoda acddaiiong anod
acdaliotripla cupfoAata ou ek860nKav

Mpooauénuevog TOKOG

Enti6paon amnd tic alayEg ota eMLTOKLO KoL AANEC
XPNUOTOOLKOVOULKEG TTAPASOXES

MetaBoAég otnv eUAoyn afia Twv UTOKEIPEVWV
OTOLXELWV TWV CUMPBOAALWY LE ALEDSN CULETOXN
EniSpaon tng LETPNONG TWV AAAAYWV OTLG EKTLUNCELG
LLE T TPEXOVTA ETUTOKLA KAl TNG TIPOCAPLOYNG TOU
cuppatikov meplBwpliou KEPSOUG e TA EMITOKLA KOTA
TNV apXLKI avayvwpLlon

(127.932,89)

21.907,95

21.907,95

(127.932,89)

ZUVOALKG XPNHLOTOOLKOVORLKG £008a/(£€0dar)
aocpdAiong and achaliotripia cUHBOAALA TTOU
€k860nKav Katl avayvwpilovral ot AnoteAEopaTo

(127.932,89)

21.907,95

(106.024,94)

ZUVOALKGL XPNHLOTOOLKOVORLKG 0080/ (£€0dar)
acpdAiong and achaliotipia cUHBOAaLA TTOU
€k&00nKav kat avayvwpifovral ota Aoutd CUVOALKA
£€c0da (OCl)

(11.335,38)

3.067,30

(8.268,08)

ZwNAG

Yyeiag

20volo

Xpnuatoolkovouka éooda/(£§oda) anoé cupuBoiaia
avtacdAaAiong nov Katéxovrat

MNpocauénuévog TOKOG

EniSpaon amod Tig alayEg ota eMLTOKLA KOl AANEG
XPNUATOOLKOVOULKEC TTAPOASOXEC

Enidpaon t¢ HETPNONG TWV AANAYWV OTLG EKTLUNOELG
JLE TOL TPEXOVTA ETILTOKLO KOLL TNG TIPOCAPUOYH G TOU
cupBatikol meplBwpiou KEPSOUC LIE TO ETILTOKLA KATA
™V apXLK avayvwplon

12.126,77

12.126,77

ZUVOALIKA XPNLOTOOLKOVOLKG £008a/(£§0ba) amd
cupBOAaLa avtacdAALoNG TTOU KATEXOVTAL KOl
avayvwpifovral ota anoteAéopata

12.126,77
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ZUVOALKA XPNLOTOOLKOVO LKA £008a/(£§0ba) amd
cUpBOAaLa avtachAALoNG TTOU KATEXOVTAL KOl (207,72) (207,72)
avayvwpifovtat ota Aotnd cuvoAikd écoda (OClI)

KaBapd xpnuatootkovouikda écoda/ (£§oday)
acpaAiong ou avayvwpilovral ota anoteAéopata
KaBapd xpnuatootkovouikda écoda/ (£§o0day)
aocdaiiong mou avayvwpilovral ota AoUtd GUVOALKA (8.475,80)
€00ba (OCl)

(93.898,17)

9 AowmaEcoda/ (E€oda) cupBoAaiwv cupBoAaiwv pn aocpaAlcTIKWV EPYACLWV

Ta 'Ecoda Mapoxng Ynnpeolwy avalvovtal wg €ERG:

2025 2024
Eyyeypappéva ULKTd aopallotpa 84.683,59 95.478,27
KataBAnBeiosg mpounBeleg mapaywyng (12.068,47) (12.762,51)
MetaBoAn mpoBAedng pun SouvAevpévwy achaiiotpwyv 5.149,98 5.363,44
MetaBoAn mpoBAedng petadepduevwy e€66wv mpdoktnaong (893,82) (992,99)
‘Ecoda mapoxng unnpecLwv 76.871,28 87.086,21

Ta £c0060 mopoxng umnpeclwv odopolv aodalloTikd cupBolata to omoia dev dépouv
aoPaALoTIKO Kivouvo Kal mapouactdlovial EEXwPLoTA armo Ta UTIOAOLTIA UKTA acdaAloTpa.

Ta'Ecoda cupPolaiwv emMevOUTIKWY TAPOXWV WG EEAG:

2025 2024
Eyyeypappéva pikta achaAilotpa 2.042.441,02 1.909.752,11
MAnpwBeioeg amolnUWoELS (8.181,56) -
Anéeig/ e€ayopec mAnpwBeiosg (715.962,43) (1.086.980,51)
MetaoAn amoBEPaTog EKKPEUWVY ATOlNULWOEWV (7.413,37) (6.016,10)
MetafoAn pabnuatikwy anodepdtwyv (1.702.542,54) (1.254.468,72)
Ecoda / (£§06a) cupBoAaiwv EMEVSUTIKWY TTAPOXWV (391.658,88) (437.713,22)
ZUvolo Aounwv ec68wv / (e§68wv) (314.787,60) (350.627,01)
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10 Ao ’E€oda

Ta Aound €€06a avaluovtal wg e€NG:

/A CYPRIALIFE

Greece

2025 2024
ApoLBEg éupobou mpoowrikou 619.428,12 592.650,35
Epyod0oTIkEG el0dOPEC A0DAANOTIKWY TAUELWY 189.504,64 179.103,02
Mpoypaupo KaBopLoPEVWY TTOPOXWY 6.774,75 6.570,40
NOUTEG TIOPOXEG TTPOCWTILKOU 31.101,04 29.721,36
AuoLBEG eAeUBEPpWY EMAYYEALATIWV 75.282,51 107.571,66
‘E€oda eAeyKTWV 93.867,92 61.952,06
E€oSa pnyavoypadikig UmooTthpnéng 136.413,01 141.657,27
Nouwnd £€0da aodpalioewv 8.402,95 8.238,64
‘Evtuma kat ypadikn UAn 16.238,73 15.293,07
JUVOPOUEG 16.340,31 12.983,69
TnAedbwVIKA —TaxudpouLKA 10.590,58 12.099,59
‘E€oba TakLSlwy 1.739,07 2.650,48
Anpootevoelg 114,00 25,00
Nouna £€oda 60.390,88 72.200,86
Anooféoelg maylwv pe Sikalwpa xpriong 97.430,78 84.254,76
AnooBéoelg mayilwv 13.995,28 14.825,86
Nound £€oda tpanelwyv 16.039,30 16.486,49
AmnooBéoelg AuAwv otolyeiwv 10.811,56 10.340,25
‘E€oba kTipiwv 3.529,58 3.436,08
E€060 and TOKOUG XPNHOTOOLKOVOULKWVY ULOOWoEWVY 8.777,58 9.409,20
‘E€oda ouppoAaiwv Mapoxng UMNPECLWV 37.151,24 46.594,61
Nound acpoAloTikd €€0da 30.384,14 32.805,96

20voAo Aonwv e§68wv

1.484.307,97

1.460.870,66

H Etalpeia €xeL mpoxwpnoel oe cuudndlopd twv e€6dwv evolkioong KTpiou pe Ta avtiotolya
£006a amo tnv unekpicBwon tou otig Etalpeieg tou opidou otnv EAAGSa. OL anooBéoelg mayiwv
pe Sikalwpa xpriong adopolv Ta mayLa ta onola n Etatpeia avayvwplos cUpdwva pe to AMXA 16.

AvaAUete os:

Mood mou amodidovtal oTLG TAUELAKEG POEG TTOU

payuatonotnénkav
Aouna Aettoupyka €€oda

2025 2024
1.064.708,55 989.544,81
419.599,42 471.325,85

Ta Aoutd Aettoupyika £€06a cupmeplAapavouy €€oda ta omola KATA TV Kpion Tng etaipsiag Sev
anodidovtal otnVv eKMANPWOon LEAAOVTIKWY TAUELAKWY POWV TWV AoAALOTIKWY cUBoAaiwY aAd
g€umnpetolV TNV eKMANPWON YEVIKWY AELTOUPYLWY TN eTatpeiag. Ta Aoutd Asitoupyika €€oda
ocuunepappavouv €€oda to omoia adoplv cuppolala MOPOXNG UTMNPECLWY Kol cupBoiaiwv

EMEVOUTLKWV TTAPOXWV.
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11 ®Abpog elocodRpatog

2025 2024
TpExwv €TaLpLKOG HOPOG - -
Dbpog eEWTEPLIKOU APAKPATOUKEVOG N cUUPNPL{OUEVOG - 3.597,50
Dbpog EL00SNUOTOG TTPONYOULEVWV XPHOEWVY - -
‘Eoodo amo ékntwon ¢dopou - -
(Ecobo) / E€odo amo Avaparhopevn dopoloyia 131.343,79 6.239,36
131.343,79 9.836,86

O tpéxov Ppopog eloodrpatog ANV avaBaAlopevng popoloyiag ival pndevikog Aoyw Twv {NULwV
NG XPROoNG KoL CWPEUMEVWVY {NULWV TTPONYOULEVWV ETWV.

H EAANVIKN $opoloyikr) vOoUoBeoia Kol ol OXETIKEG SLATAEELG, UTTOKELVTOL OE EPUNVELEG QMO TIG
doporoyikeg apxec. OL SnAwoaoelg dopou sloodniuatog katatiBevral ot GopoAOYIKEC APXEG OE
gtnola Baon, oA ta kEpSN 1 oL INULEG TTou SnAwvovtal, yio $opoAoyLkoU ¢ GKOTIOUC, TTAPAUEVOUV
TIPOOWPLVA EKKPEUN £WC OTOU oL GOpOAOYIKEC apXEC eAEYEOUV TIC HOPOAOYIKEG SNAWOELG KoL T
BLBAla Tou dopoloyolpevou, Kat e Bacon Toug eAEyXouc autolg, vo opLoTikomolnBolv Kal ot
OXETIKEG POPOAOYIKEG UTIOXPEWOELG. OL POPOAOYIKEG {NULEG, 0TO Pabuod ou aUTEG avayvwpilovtal
oo TLg PopoAOYIKEG ApXEG, UITOPOUV va XpnaotpomnotnBoulv yia tov cupndLlopd Kepdwv TwV TEVTE
EMOUEVWY XPHOEWV, TTIOU akoAouBoUv tn xprion mou adopoulv.

Baoesl tou N.4799/2021, ApBpo 120, o cuvteAeoTn popoloyiag Twv emixelpioswy amno to 2021 kot
edefng eilvat 22%. O vEOG QUTOG CUVTEAEDTNG XPNOLLOTIONONKE OTIOU amaltOnke Kal ylo Tov
umoAoyLlopd tng avapBaiAopevng popoloyiag.

EkBgon ¢popoAoyikrG cuppopdwong kat AvEAeyKTeG POPOAOYLKA XPROELG:

Me tig Satdelc tng mapaypdadou 1 tou dpbpou 36 tou v.4174/2013 mpoPAEMETAL TO XPOVLKO
Slaotnua Twv Tévte (5) eTwv eviodg Tou omolou n dopoAoyikrn Sloiknon €xel Sikaiwua va ekdwoel
PAEN SLOKNTLKOU, EKTILWHEVOU 1} SLopBwTkoU poadloplopol ¢popou KABwG KAl OL TIEPUTTWOELS
napdraong auvtol (mapdypadog 2). Baoel Twv avwtépw, To dikailwpa tou Anuociou yla tnv
€TLBOAN TOU POPOU yLa TIC XPAOELS UEXPL KoL To 2019, €xel mapaypadei uéxpt tnv 31/12/2025, ue
v emidpvAaln elOkwv N efalpetikwv dlatatewv mou TpoPAEnouv peyaAltepn mpoBeopuia
napaypadng kat umo T mpolmoBEécelg mou autég opilouv. OLxpnoelg 2019 - 2024 £xouv eleyyBel
arnd EAeyktikn Etatpeia omwg npoBAémnetal amno ti¢ Statdéelg tou apOpou 65A tou N.4174/2013 kat
€xouv ekd0B¢l oL oxetikéG EkBETeL; DOPOAOYIKNG ZUMUOPDWONG LE CUUTEPACHA XWPLG eMLbUAALD.
Ma tnv xpnion 2025 o é€Aeyxog eivol oe €EEAEN kol Sev avapévetal vo emidEPEL ONUAVTLKA
Sladopomnoinon ot GopoAOYIKEG UTIOXPEWOELC TIOU €XOUV eVOWUATWOEl OTIG OLKOVOULKEG
Kataotdoslc.

YUpdwva pe tnv NOA 1006/05.01.2016 Sev e€atpolvtal amo tn Slevépyela ToKTKoU popoAoykol
e\éyxou amo TIc apuodileg GopoAOYLKEC APXEC OL ETILXELPNOELG YLa TG omoieg ekbibetal dpopoAoyko
TLoTomoLNTIKO Ywpic emipuldelc yia mapafacslc tng Gopoloyikng vouoBeoiog. JUVENWS, oL
dopoloyLkEC apyEg sival Suvatov va emaveABouv kat va Stevepyrnioouv to S1kO Toug $opoAoyLKO
£\EYX0 yla TIC XPNOELG, YL TIC oTtoieg £xel ekb0Bsl HOPOAOYLKO TILOTOTOLNTIKO OO TOV TOKTLKO
g\eyktn.

Mo Tig avéeykteg GOPOAOYLKEG XPNOELG, UTIAPXEL TO EVOEXOUEVO ETILROANG TIPOOBETWY GOpWV Kot
MPOCAUENOEWY, KATA TO XPOVO Tou auTEC Ba e€etacbouv kat Ba oplotikomotnBouv.
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12 EVOWMOTEC KLV TOTOLOELG

ENZIQMATEZ AKINHTONOIHZEIZ
T KTAONG EVOWATWY OKLVNTOTIOLCEWV

YrioAouno 1 lavouapiou
Avopég
MNwARoeLg

YrioAouno 31 AsKeUBPiou EVOWLATWY OKLVNTOTIOLCEWV

ATtOOBECELG EVOWATWVY OKLVNTOTIOLGEWV
YrnioAouno 1 lavouapiou

ErmuBdpuvon anoteAecpudtwy

MNwARoeLg

TOKTOTIOLROELG UNTPWOU TIPONYOUUEVNG XPONG

YrioAourno 31 AsKeUBPiou EVOWLATWY OKLVNTOTIOLCEWVY

KaBapr Aoylotikn agia 31 AekepBpiov evowpatwy
OKLVNTOTIOLCEWV

NEPIOYZIAKA ITOIXEIA ME AIKAIQMA XPHZHZ
T KTHONG MEPLOUGLAKWY OTOLXELWV ME SiKaiwpa Xpriong

YrnioAouno 1 lavouapiou
Avayvwplon maylwv pe Sikalwpa xprong
MNpoacBrkeg (IFRS16)

YnoAouno 31 AekepBpPiou MEPLOUCLAKWY OTOLXELWV ME
Sikaiwpa xpiong

ANOGBEOCELG TEPLOUOLOKWY OTOLXELWV HE SKaiwpa Xprong
YnioAouno 1 lavouapiou

Anéeig (IFRS16)

EmBap.Anotel.ano avayvwp. Nayilwy pe Sikalwpa xpnong

YnoAouno 31 AekepBpPiou MEPLOUGLAKWY OTOLXELWV ME
Skaiwpa xpiong

KaBapr Aoyiotikn agia 31 AekepBpiov meplouclakwv
oToLXEiWV pE Sikaiwpa xpriong

2025

298.672,91
6.379,80

305.052,71

264.851,62
13.995,28

278.846,90

26.205,81

2025

481.665,86
173.881,50
(433.942,15)

221.605,21

441.834,93
(433.942,15)
97.430,78

105.323,56

116.281,64

/A CYPRIALIFE

2024

298.672,91

298.672,91

250.025,76
14.825,86

264.851,62

33.821,29

2024

481.665,86

481.665,86

357.580,17

84.254,76

441.834,93

39.830,92

13 AUAa meplouoika otolxeia Kot ko E§oda mpooktnong acdaAiotnpiwv

cupupBoAaiwv

To AUAa Neplovoloka Itoyeia kot EEoda Mpdoktnong AodaAlotnpiwv JupBoiaiwv avallovral wg

eéne:
AlAa Avanodocfeota
Xpnrion nmov €Anée tnv 31 AskepPpiov 2024 TLEPLOUOLAKA €€oda
oToLXEla TPOOKTNONG
Avamnocfeotn afio apxng xpnong 95.778,77 -

Z0volo

95.778,77
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MpooBnkeg 10.422,20 - 10.422,20
AmnooBéaoelg xprong:

- o€ Kataotaon AnoteAeopaTwyY (10.340,25) - (10.340,25)
AvanodoBeotn agia téAoug xprong 95.860,72 - 95.860,72
Xprion novu €Anée tnv 31 AekepPpiov 2025

Avanocfeotn agio apxng xpnong 95.860,72 - 95.860,72
MNpocBrKeg 2.976,00 - 2.976,00
AmnooBéaoelg xprong:

- o Kataotaon AnoteAeopdtwy (10.811,56) - (10.811,56)
AvandoBeotn agia téAoug xpriong 88.025,16 - 88.025,16

To duAa eploucilaka otolyeia adopolv Aoylopikd/software tng etatplag.

14 XpnNHOTOOLKOVOULKA TIEPLOVOLAKA OToLXELL o€ EVAoYN aia HEow TWV

OIOTEAECUATWV

To Xpnuatoolkovoulkd MMeplouclakd Itolxeio oe EUAoyn Afla péow Twv AmMoteEAecpATWV

oavaAuovtal we €€NG:

2025
MpoBeouLaKES KATAOETELG -
MEeTOXEG ELONYUEVES OTO X.A. -
ApotBaio kedbdahatla -
ApotBaia kedpahala 368.141,56
XPNHOTOOLKOVOULKA GToLXEL 6 EUAOYN adia LEow TWV 368.141,56

OMOTEAEOUATWV

2024

9.588.892,89

339.519,25

9.928.412,14

Ou petaBoAég Tou xaptodulakiou amo ayopeg, MWANCELG KAl TNV amotipnon cUpdwva UE TV

gUAoyn a&la mapouoLalovial OTOV KATWTEPW TIVAKOL:

2025
ApXLKO uTtoAoLno 9.928.412,14
AyopEg -
MNwAnoelg (9.673.548,44)
Képdn / (Znuiég) amd mwAnon (49.106,91)
Képdn / (Znuiécg) amod amotipnon 162.384,77
TeAw6 urtodowno 368.141,56

2024
9.594.998,88

(16.202,96)

349.616,22
9.928.412,14

Katd tnv dudpkela tng xpriong n Etatpia mpoxwpnos otnv nwAnaon 6 TitAwv apoBaiwv kepalaiwv.
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15 XpPnNHOTOOLKOVOULKA TIEPLOVOLAKA OTOLXELOL LECW AOLITWV ELOOSNUATWV

Ta XpnUATOOLKOVOULKA MNEpLOUCLOKA STOLXELO HECW AOLMWV ELCOSNUATWY avaAUovTal we €EAG:

2025 2024
Kpatikd OpdAoya 9.936.460,06 7.121.384,36
Etatpkd Opdioya 16.587.055,04 7.982.017,13
Xpnuatoowkovopika otoiyeia (OCl) 26.523.515,10 15.103.401,49

OL petaBolég tou xaptodpulakiou amod ayopég, MWANCELS Kal TNV amotiunon ocupudwva PeE TV
gUAoyn afia mapouoLalovtal OTOV KOTWTEPW Tivaka:

2025 2024
ApXLKO uTtoAoLno 15.103.401,49 11.735.502,56
AyopEg 11.807.534,00 8.478.329,00
NwAAoELC (803.570,00) (5.500.000,00)
Képdn / (Znuiég) amd amotipnon 96.539,07 282.004,32
Képdn / (Znuiég) amd amopeiwon PEow OMOTEAECUATWY 13.981,80 (1.514,94)
Agdouleupévol Tokot OpoAoywv 195.323,96 73.004,54
Anooféoelg OpoAoywv 110.304,78 36.076,01
TeAkd untodowno 26.523.515,10 15.103.401,49

H Etalplo Katéxel eTalplkd opoAoya ovouaoTikig afiag 590.000 eupw ta omola £xouv amopelwBel
TIANPWC KAl AmoTLpoUvToL o Undevikn agia.

Katd tn Stdpkela Tou €toug n Etalpia €éhafe péplopa and apolpaia keddAata Opoug 45.332,03
gupw (2024: 92.995,64 cupw).

16 Xpeoypada dtakpatoupeva £wg th ARén

H Etawpia KOTEXEL €TAUPIKA OpOAOyo ovopaotikng afiag 1.000.000 supw Ta omoio £xouv
OmMopELWBEel MANPWC Kal AmoTIHoUVTOL O NSevIKN atia.

17 AouéG analtoeL CUMTEPAQUBOVOUEVWV KoL amatHOEWV aodaAiotpwv

Ot Aouég Anattroetg avaAvovtal we eENG:

2025 2024
XPNUOATOOLKOVOULKEG OTIAULTIOELG OO ULOBWOELG 8.259,64 601,77
Nounol XpewoTeq 79.098,77 58.380,19
TeAw6 urtodouno 87.358,41 58.981,96

210 Aoyaplacpo Aoumol XpewoTteg cupnepAapBdavovtal eyyunoels pioBwoewv nocou 15.908,00
EUPW.

Ot Aouég Anautrioetlg Aodpaliotpwy avaAvovtal we eEAG:

2025 2024
Nounol xpewoteg achalioTpwy 309.255,30 136.292,70
TeAko untoAouno 309.255,30 136.292,70
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18 Emnevduoselg yia Aoyoplacpnd oopaAlopévwv mou GEPOUV TOV EMEVOUTIKO
Kivéuvo

OLEntevduoelg yia Noyaplaopo Acdoliopévwy tou DEpouv tov Emevoutiko Kivduvo avaiuovral wg Eng:

2025 2024
ApotBaia KepdAala 46.744,52 44.694,81
ZUvoAo enevéUoEwV 46.744,52 44.694,81

Katd tnv KAELOUEVN XPrON, TO CUVOAO TWV MPOLOVIWY Tou adopovcav Emevdloelg ylo AoyapLloopo
aopallopévwy TIou GEPOUV ToV EMEVOUTLKO Kivouvo, adopd to tpoiov Bonjour Future Planning.

19 Tapelakd AlaO€oipa Kot LooSUVaHO AUTWV

Ta Tapetaka AloBéoipa kat lsoduvaua avtwy avaivovtol ws eERC:

2025 2024
KatabBoelg mpoBeopiog oe tparmneleg 1.067.500,00 2.454.000,00
Kataboelg 6Pewg oe Tpaneleg 665.233,71 1.015.574,94
20volo SLafecipwy Kal TOUUELAKWY LOOSUVALWY 1.732.733,71 3.469.574,94

OL kataB€oelg avad Katnyopilo TILOTOANTTIKAG KAVOTNTAG TWV TPOMEIKWY LSPUHATWY TNV
31/12/2025 kot 31/12/2024 cOpdwvo pe tov oiko afloAdynong Moodys eivat n akoAoudn:

BaOuog BaOuog
Atonounone 31/12/2025 NS 31/12/2024
ALPHA BANK AE Baal 88.340,97 Ba3 10.968,36
CREDIT SUISSE a2 1.072.310,26 A3 2.474.435,24
EUROBANK CYPRUS LTD Baal 53.565,23 Bal 53.674,73
EUROBANK ERGASIAS SA Baal 28.649,82 Bal 108.688,61
E:T'ONAL BANK GREECE Baal 11.528,28 Bal 10.331,96
OPTIMA BANK Bal 34.227,79 Bal 73.319,87
PIRAEUS BANK SA Baa2 444.111,36 Ba3 738.156,17
1.732,733,71 3.469.574,94

OL katabéoelg mpobeopiog eival tomoBeTnUéVeS o eupw Pe Slapkela 1 priva Kat emtokio 1,20%.
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20 AodalAiotika Kat avtoopaAloTKA cUpBOAaLa

20.1 Acdaliotika Kot ovtacdaALloTIKA CUMBOAL

Greece

O mo katw mivakag Tapouctdlel TNy Aoylotikn aflo Twv opddwv Twv aodPaAloTIKWY Kot
ovTaoPAALOTIKWY TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWY OTO TEAOC TNG MEPLOSOU avadopdc.

31 AekepPBpiov 2025 EvepynTiko YNOXPEWOELG KaBapd
€ € €

AocdaAiotiipla cupBoAaia mou ekd60nKkav

ATOTALEUTIKA {WNAG 4.611.532 (4.611.532)
Mpootaociag (LakponpoBeopa) 315.320 (315.320)
Mpootaociag/ Atuxnua (Bpaxunpobeoua) 353.610 (353.610)
2Z0volo acdaAiotiplwv cURBOAAiWY TTOU EKE6ONKY - 5.280.462 (5.280.462)
ZupBoAaia avtaoddaAiong mou KATEXOVTaL

ZwnNg 102.011 102.011
Yyelog 4.612 4.612
Z0volo cupBolaiwv avtachaAiong Tou Katéxovrou 106.623 - 106.623
31 AskepuPBpiov 2024 EvepynTtiko YNOXPEWOELG KaBapd

€ € €

AcdaAiotripla cuppBodata tou ek66ONKav

ATIOTOULEUTLKA (WA G 5.122.972 (5.122.972)
Mpootaociag (Lakponpobeopa) 275.631 (275.631)
Mpootaciag/ Atuxnua (Bpaxunpodeoua) 444.324 (444.324)
20volo acdaAiotiplwv cURBOAAiWY TTOU EKE6ONKY - 5.842.927 (5.842.927)
ZupBolaia avtaodAaAong mou KATEXOVTaL

ZwAcC 56.364 56.364
Yyelog 10.557 10.557
Z0volo cupBolaiwv avtacdhdAiong ou Katéxovrou 66.921 - 66.921
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20.2 updhiwon petafolwv aodaAiotiplwv cupBoAaiwv petad evanopévouoag KAAvYng

KOl EMGUUBOOWV QIOULTAGEWV

OL 1o Kdtw Tivakeg avikatontpilouv T cupdliwon amd Ta apylkd ota TEAKA UTIOAoUTA TWV
UTIOXPEWOEWV YL EVATIOPEVOUCA KAAUN KL TWV UTIOXPEWOCEWV YLO ETILOUUBACEG OIMOLTIOELG TWV

oodaliotiplwy cuppolaiwv (VFA/BBA).

Greece

ApXLKA TIEPLOUCLAKA OTOLXELQ

APXLKEG UTIOXPEWOELG

KaBapo apxké unddourto 1/1/2025

MetaBoAég oTnV KATAOTAON CUVOALKWY ECOSWV

‘Ecoba aocpdAiong

Eéobda unnpeoiwv aocpdAions

EmioupBdoeg anattioelg kat dAAa £€oda unnpecLwv
aoddaAong

‘E€oda ktriong

Znuiég emoxBwv opddwv cupBolaiwy Kat avootpodEg Twy
£V AOYyw {nULwv

MetaBoAEg 0TV UTTOXPEWON YLA ETLOULBACEG ATALTOELG
Enevbéutikd otolxeia

ArnoteAéopata UMtNPEcILWY Ao@AALoNG
Xpnuatootkovoutkda égoba/sfoda aopdAiong

ZUVOALKEG METAPBOAEG OTNV KATAOTOOH CUVOALKWV EGOSWV
Tauelakeg pogg

EwompaxBév aodaAiotpa

Anautnoelg kat aAAa £€o0da unnpeolwv achaAlong,
CUMMEPIAOUBAVOUEVWY TWV EMEVOUTIKWY OTOLXELWV
TOUELAKEG POEC KTHONG

ZUVOAO TAHELAKWY POWV

KaBapo teAkd untdhowno 31/12/2025

Tehkd Teplovolokd otowxeio 31/12/2025

TeAkég untoxpewoelg 31/12/2025

KaBapd teAkéd unolouro 31/12/2025

YMOXPEWOELG Yo
evamnopévouoa KaAvyn

E€aipoupévou
TOU oToLXEiOV
Inpuag

4.881.350
4.881.350

(391.126)
115.175

115.175

(832.094)
(1.108.045)
109.211
(998.834)

439.468
(115.171)
324.296

4.206.811

4.206.811
4.206.811

Ztolxeio
{npuag

252.093
252.093

98.385
(174.934)

273.319

98.385
5.082
103.466

355.560

355.560
355.560

Ynoxpéwon
ya
EMOUUPBAOES
QAT OELG

265.160
265.160

606.428
579.082

27.346
832.094
1.438.522
(0)
1.438.522

(1.339.202)

(1.339.202)
364.480

364.480
364.480

Zuvolo

5.398.603
5.398.603

(391.126)
819.987
404.147

115.175
273.319

27.346
428.861
114.293
543.154

439.608

(1.309.399)

(115.171)
(1.014.906)
4.926.852
4.926.852
4.926.852
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Greece
YMOXPEWOELG yLa
evamnopévouosa KaAvyn
, Ynoxpéwo
S owe va
Inuéc {npag sruaup.?aoeq
ANALTHOELG
APXLKA TIEPLOUCLAKA OTOLXELA -
APXLKEG UTIOXPEWOELG 4.971.453  202.063 514.812 5.688.328
KaBap6 apyikd untdéAouro 1/1/2024 4.971.453  202.063 514.812 5.688.328
MetaBoAgg oTnV KaTdoTaon CUVOALKWY E006WV
‘Ecoba aocpdAiong -387.799 -387.799
Eéoba untnpeowwv acpdaliiong 104.852 46.378 247.608 398.838
E(Tc:;c:z;\xlic:]cqrsq QAT OELG Kal AAAa £€060 UTNPECLWV -92.407 438.745 346.338
‘E€oda KTRONG 104.852 104.852
z\r) ‘;\:\sz?ﬁ?x,v opadwv cupfolaiwy Kot avaoTpodEg TwV 138.785 138.785
MeTaBoAEG OTNV UTIOXPEWON VLA ETILOUMBACES QUMALTOELG -191.137 -191.137
EnmevéuTiKa otolxEia -365.236 365.236 0
AnoteAéoparta UNNPECLWV aoEAALONG -648.183 46.378 612.844 11.039
Xpnuarootkovopuika éooda/éEoba aopdAions 181.209 3.652 - 184.861
ZUVOALKEG METABOAEG TNV KATAOTACH CUVOALKWV E0OSWV -466.974 50.030 612.844 195.900
TOUELAKEG POEC
EwompaxBév aopdaAiotpa 481.723 481.597
i o ot g anbin,
TOUELAKEG POEC KTHONG -104.852 0 0 -104.852
ZUVOAO TOHELOKWY POWV 376.871 0 -862.495 -485.624
KaBapo teAkd untdhowro 31/12/2024 4.881.350 252.093 265.160 5.398.603
Tehkd Teplovolaka otolxeia 31/12/2024 -
Telkég untoxpewoelg 31/12/2024 4.881.350 252.093 265.160 5.398.603
KaBap6 teAké urtodouno 31/12/2024 4.881.350 252.093 265.160 5.398.603
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O mapakdtw Tmivakag LoyUeL ylo. thv kotnyopia aodpoiiotnpiwv cuppolaiwv: Mpootaociag/

Atuxnua (BpaxunpoBeoua) (PAA)

Greece

YNOXPEWOELS yLa
gvamnopévouvoa KaAvyn

E€aipoupévou
TOU otolxeiou
Inpag
ApXKQ TteplouoLlakd ototxeia 1/1/2025
ApXIKEC UTtOXPEWOELG1/1/2025 93.120
KaBapd apykoé untdédouro 1/1/2025 93.120
MetaBoAgc otnv KaTdoTAON CUVOALKWVY E00SWV
Ecoba aopdAiong (380.219)
Eéoba unnpeaiwv acpaliiong 271.444

ErmloupBaoeg anattioelg kal aAAa £€oda

unnpectwv achaAong

‘E€oba ktrioNng 271.124
Znuiég emaxbwv opddwv cuppolaiwv kat

avaoTtpodEg Twv eV AOYW {NULWV

MetaBoAég otnVv UTOXPEWON YLOL ETILCUUPBACES 320
OTTOILTA OELG

Enevéutika otolyeia

ATTOTEAEOUATA UTNPECLWV AOPAALONG (108.775)
Xpnuatootwkovouikd écoda/é€oda aopdAions

ZUVOALKEG HETABOAEG OTNV KATAGTACH (108.775)
GUVOALKWYV £008WV

TOUELOKEG POEG

ElompaxBév aodaliotpa 385.838
Anoutnoelg kat aAla £€oda umnpecLwv

aodAALoNG, CUMMEPIAAUBAVOUEVWVY TWV

EMEVOUTIKWY oToLelwy

TaUELOKEG POEG KTAONG (271.124)
ZUVOAO TOHELAKWV POWV 114.715
KaBapd teAiké untodouno 31/12/2025 99.060
Tehkd meplovolakd otoixeia 31/12/2025

Tehkég urtoxpewoelg 31/12/2025 99.060
KaBapd teAiké untodouno 31/12/2025 99.060

Itoweio
[GITIETS

320
320

(320)

67.000

(320)

66.680

66.680

67.000
67.000

Ynoxpéwon yla ENLCUUBACES

QUTLOLLTA OELG
EKTILAOELG TNG
napovoag
agiag Twv HpocaPuovﬁ SOVolo
HeANOVTIKWV KwvdUvou
TOHELAKWV
powv
345.473 5.411 444.324
345.473 5.411 444.324
(380.219)
608.575 (2.475) 877.224
466.691 (2.475) 464.216
271.124
67.000
141.884 141.884
608.575 (2.475) 564.005
608.575 (2.475) 564.005
385.838
(769.433) (769.433)
(271.124)
(769.433) - (654.718)
184.615 2.936 286.610
184.615 2.936 353.610
184.615 2.936 353.610
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Greece

ApXLKA TiEpLOUCLAKA oTolxela 1/1/2024
ApXLKEG UTtOXPEWOELC 1/1/2024

KaBapd apxkoé untdédouto 1/1/2024
MetaBoAgc otnv katdotaon cuVOALKWVY E006wV
Eooba aopdliong

Eéoba unnpeoiwv aocpdaliiong

ErmioupBaoeg anattioelg kal aAAa £€oda
unnpeoctlwv achaAong

‘E€oba kTAONC

Znuiég emaxbwv opddwv cuppolaiwv kat
avaoTtpodEg Twv eV AOYW {NULWV

MeTaBoAEG oTnV UTIOXPEWON VLA ETILOUPBACES
OTTOULTA OELG

Enevéurtika otolyeia

AnoteAéouata UMNPECLWV aoEAALONG
Xpnuatootwkovoutika écoda/é€oda aopdAions
ZUVOALKEG METABOAEG OTNV KATACTACH
GUVOALKWYV £008WV

ToUELOKEG POEG

ElompaxBév aodaliotpa

Anawtnoetg kot aAAa £€oda unnpecLwv
aopAALONG, CUUTEPIAQUBAVOUEVWY TWV
EMEVOUTIKWY oToLelwy

TOUELOKEG POEG KTHONG

ZUVOAO TOHELOKWV POWV
KaBap6 teAikd untodowno 31/12/2024
TeAkd meploucLaka otolxeia 31/12/2024

Telkég uTtoxpewoelg 31/12/2024
KaBap6 teAikd untodowno 31/12/2024

YTOXPEWOELG yLaL

evanopévouoa KaAuyn

E€atpoupévou
TOU otolyeiou
Inpag

71.134
71.134

-393.222
259.929

259.929

-133.293

-133.293

415.207

-259.929
155.278

93.120

93.120
93.120

Ztoweio
Inpdg

320
320

320

320
320

Ynoxpéwon yLa EMCUBACES

OMOULTAOELG
EKTILAOELG TNG
napovoag
agiag Twv Mpocappoyn
HEANOVTIKWV KwwdUvou
TOUELAKWV
powv
690.397 18.775
690.397 18.775
488.868 -13.365
644.626 -13.365
-155.758
488.868 -13.365
488.868 -13.365
-833.792
-833.792 -
345.473 5.411
345.473 5.411
345.473 5.411

ZUvolo

780.627
780.627

-393.222
735.432

631.261

259.929

-155.758

342.210

342.210

415.207

-833.792

-259.929
-678.514

444.324

444.324
444.324
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20.3 Zupdhiwon twv achaiiotiplwv cupBolaiwv nou dev enueTpouvTal BACEL TNG

Npoocéyylong Katavoung Acdpaliiotpwv

Greece

OL MapaKATW TIVOKEG QVTUTPOOWTEUOUV TN cUPdWVIA Ao Ta OPXLKA OTa TEALKA UTIOAOLTA yLO
KABe otolyeio emPETPNONG TWV AcHAALOTIKWY CUUPBOAQIWY (EKTOG OO AUTA TIOU ETLUETPOUVTAL

Baoel tng MKA).

ApXLKG TieplouoLlakd otolxeia 1/1/2025

ApxKég untoxpewoelg 1/1/2025

KaB®apo apxiké undéAouno 1/1/2025

MetaBoAgc otnv KaTdoTaoNn CUVOALKWY E00SWV

AMayég mou oxeTi{ovtal UE TPEXOUTEG UTNPECLEG
JupBATIKO TtEPLOWPLO KEPSOUC TTOU AVOYVWPLOTNKE YLa TLG
UTtNPECLEG TTOU TtapaoxEBnKav

Mpocappoyr KUN-XPNIOTOOLKOVOULKOU KvEUVOU Ttou £XEL
el

MpocapuoyEG eUMeLpilog

AAayécg mou axetilovtoal e UEAAOVTIKEG UTNPETLEG
ApxLKN avayvwplon cuppolaiwyv otnv neplodo
MeTaBoA£EG OTLG EKTIUAOELG TTOU TTPOCAPUOTOUV TO GUUPBATLKO
neplBwpto képSoug

MeTaBoAEG OTLG EKTIUAOELG TTOU 08NyouV o€ {NULEG Kal
avaotpodn Inuiwv oe emaxdn cupBoiata

AAayég mou oxetifovral ue napeAdfovoa unnpeoia
MeTaBoAEG 0TV UTIOXPEWGON VLA ETILCU UBACES QAT OELG

AnoteAéouata UnNPECLWVY ao@EAALong
Xpnuatootkovouikd écoda/éfoda aopaiions

ZUVOALKEG HETABOAEG TNV KATAGTACH CUVOALKWY EC0OSWV
ToUELOKEG POEG

KaB®ap6 teAikd untoAouro 31/12/2025

TeAkd meplouatakd otolxeia 31/12/2025

Tehkég urtoxpewoelg 31/12/2025

Ka®apo teAko urtddouro 31/12/2025

EKTIMAOELG
g
napoloag
afiag
HEAAOVTIKWV
TOUELOKWV
pPOWV

5.150.172
5.150.172

209.471

209.471
217.966
224.734
(55.180)

48.412

27.346
27.346

113.639
568.422
(1.014.906)
4.703.688

4.703.688
4.703.688

Npocappoyn
KwéUvou

66.164
66.164

(22.750)

(22.750)

(12.609)
14.746
(12.781)

(14.574)

654
(34.705)

31.459

31.459
31.459

ZupBatiko
nepdwplo
UTNPECLWV

182.268
182.268

(58.525)
(58.525)

67.962

67.962

9.437

191.705

191.705
191.705

ZUvolo
31/12/2025

5.398.603
5.398.603
128.196
(58.525)

(22.750)

209.471
273.319
239.480

0

33.839

27.346
27.346

114.293
543.154
(1.014.906)
4.926.852
4.926.852
4.926.852
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Greece

EKTIMNAOELG
™me
nag;:c;aq I'Ipooa’pp.ovﬁ i:g?eogztz Z0volo
, KwvéUvou , 31/12/2024
LEAAOVTLKWV UTtNPECLWV
TOUELOKWV
pPOWV
ApXLKA TiEpLOUCLAKA oTolxela 1/1/2024 -
ApXIKEG uTtoxpewoelg 1/1/2024 5.289.669 37.584 361.075 5.688.328
KaBapb apywo untdéAouto 1/1/2024 5.289.669 37.584 361.075 5.688.328
MetaBoAgg oTnVv KaTaoTaon CUVOALKWY EGOSWV -
AAayEg mou oxeTil{ovtal UE TPEYOUOEC UMNPECLEG 118.744 -12.688 -42.665 63.390
s epine oo avasione v
)I\'Iﬁp;z?apuoyn MN-XPNHOTOOLKOVOULKOU KIVOUVOU TtoU €XEL 12688 12,688
MpooapLOYEG EUMELPLAG 118.744 118.744
AAayéc mou oxetifovral e HEAAOVTIKEG UTNPETLES 233.377 41.562 -136.154 138.785
ApxLKN avayvwplon cuppolaiwyv otnv neplodo 124.488 11.285 135.773
szfgzc;t\ziz;gcoiksmncaq TIOU TTPOCAPUOLOUV TO CUMBATIKO 115.793 20,360 136.154 0
e enc i e iy o
AMayég mou oxetifovral ue napedBovoa unnpeoia -191.137 - - -191.137
MeTaBoAEG OTNV UTIOXPEWON VLA ETULOUBACEG QTALTOELG -191.137 -191.137
AnoteAéouata UNNPECLWV aoEAALoNG -
Xpnuartootkovouikd écoda/foda aocpdAiong 185.142 -294 12 184.861
ZUVOAIKEG METABOAEG OTNV KATAOTOON CUVOALKWY EG08WV 346.126 28.580 -178.807 195.900
ToUELOKEG POEG -485.624 -485.624
KaBapd teAikd untodowno 31/12/2024 5.150.172 66.164 182.268 5.398.603
TeAlkd meploucLlaka otolxeia 31/12/2024 -
Tehkég uroxpewoelg 31/12/2024 5.150.172 66.164 182.268 5.398.603
Ka®apo teAko untddouro 31/12/2024 5.150.172 66.164 182.268 5.398.603
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20.4 updhiwon twv achaiiotiplwyv cupBolaiwv nou dev enueTpouvTaL BACEL TNG
Npoocéyylong Katavoung Acdpaliiotpwv

Jupdiwon petaBolwv avtachaAlotplwv cuBoAaiwy OV KATEXOVTOL LETAEY EVATIOUEVOUTOG
KGAUPING KOL EMLOUUPBACWVY QTTALTHCEWV.

Greece

ApXLKA TieplouoLaKa otolxeia 1/1/2025
ApxKég untoxpewoelg 1/1/2025

KaB®apo apxiké undéAouno 1/1/2025

AAayég oto AoyaplacudanoTeAEoUATWY
KaBapd £€0da and cupBoiata aviaohaiiong

Xpnuatoolkovopikd écoda/é€oda amod
cuuBoAata avtachaiiong

ZUVOALKEG AAAOYEG OTNV KATAOTOLON GUVOALKWV
€006wv

ToUELOKEG POEG

KataBAnBévta acdpdaliotpa aviachaiiong
ElompayxBévta nooa

ZUVOALKEG TOLUELOKEG POEG

KaBap6 teAkd untodouno 31/12/2025
TeAkd meplouatakd otolxeia 31/12/2025
Tehkég uroxpewoelg 31/12/2025

Ka®apo teAko untddouro 31/12/2025

Meplouolako otolxeio
gvanopévouoag KaAuyng

Itoweio Itoweio
EVATMOMEVOUOAG  OVAKTNONG
k&Auvgng Inpiog

51.778

51.778 -

(51.778)

(51.778) -

AVOAKTAGLLO TTOCA YLaL

EMOUUPAOCES
EKTLUAOELG
™ne
napovoag ,
agiog twv I'Ipoc'sapp.ovn
i KwwSUvou
HeAAOVTIKWV
TOLELOKWV
powv
(12.577) (182)
(12.577) (182)
(52.350) 71
(52.350) 71
56.359
56.359 -
(8.568) (111)
(8.568) (1112)
(8.568) (111)

Z0volo

(12.759)
(12.759)

(500)

(500)

(51.778)
56.359
4.581
(8.679)
(8.679)
(8.679)

92




OIKONOMIKE> KATAXTAZEIZ TH2 31 AEKEMBPIOY 2025 /—A CYPRIALIFE

Greece

ApXLKA TiEpLOUCLAKA oTolxela 1/1/2024
ApXIKEG uTtoxpewoelg 1/1/2024

KaBapd apxkoé untdédouto 1/1/2024

AAayég oto AoyaplaouoanoteAsoudtwy
KaBapad €€oda and cupfoéiaia aviaohaiiong
Xpnuatoolkovoukd écoda/é€oda amo
ouppolata avtaodaiiong

ZUVOALKEG AAAOYEG 0TV KATAOTOON GUVOALKWV
€006wWV

TaUELOKEG POES

KataBAnBévta aodpdaliotpa aviachaiiong
ElompayxBévta nooa

ZUVOALKEG TOLUELOKEG POEG

Ka®apo teAko untodourno 31/12/2024
Tehkd meplovolakd ototyeia 31/12/2024
Telkég uTtoxpewoelg 31/12/2024

KaBapd teAikd untodowno 31/12/2024

Meplouolako otolxeio
gvanopévouoag KaAuyng

Itoweio
QVAKTNONG
{npiog

Itoweio
EVATIOLEVOU GG
KaAuyng

53.535

53.535 -

-53.535

-53.535 -

AVOAKTAGLLO TTOCA YLaL

EMOUVUPAOEG
EKTLHAOELG
™ne
napovoag ,
agiag Twv npocfapuovn
. KwwéUvou
HeAAOVTIKWV
TOLELOKWV
powv
(268.192) (12.553)
(268.192) (12.553)
76.181 12.371
76.181 12.371
179.434
179.434 -
(12.577) (182)
(12.577) (182)
(12.577) (182)

Z0volo

(280.745)
(280.745)

142.087

142.087

-53.535
179.434
125.899
(12.759)
(12.759)
(12.759)
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20.5 Zupdiwon twv avtaodaAiotikwv cupBolaiwv nov Sev enyueTpouvTal BACEL TNG

Npoocéyylong Katavoung Acdpaliiotpwv

O MapOKATW TIVOKAC AVIUTPOCOWIEVEL TN OUUPWVI Ao T apXIKA oTa TEALKA UTIOAOLTA YO KOOE
OTOLXELO EMIUETPNONG TWV OVTOODAALOTIKWVOUUBOALWY TTOU KOTEXOVTAL (EKTOC ATIO EKELVEC TTOU

empeTpoLvTaL Baoet Tou MKA).

Greece

ApXLKA TeploucLaka otolxeia 1/1/2025

ApXLKEG uTOXPEWOELG 1/1/2025

KaBapd apyiké untdéAouto 1/1/2025

MetaBoAEg oTnV KATAOTAON CUVOALKWY E006WV
AAayég mou oxetilovtal UE TPEYOUOEG UMNPEDIEG
Avayvwplon cupBatikot nepltBwpiou kEpSoug yla
unnpeoieg mou Anddnkav

Mpocapuoyr 1N XPNHOTOOLKOVOLKOU KIvSUVOU Ttou
avayvwplotnke yLa tov Kivéuvo mou €Anée
MNpocoappoyég epmelpiag

AAayécg mou oxetiletal pe UEAAOVTIKEG UTNPETIES
ApxiKn avayvwplon cupBolaiwv otnv nepiodo
AN\QYEG OTLG EKTLUAOELG TTOU TIPOCAPUOTIoUV TO
oUMPaTKO TEPLBWPLO KEPSOUG

AN\QYEG OTLG EKTLNOELG TIOU OXETL{OVTAL PE TNULECG KaL
avaotpodeg {nuLwv og emaxdn umokeipeva cupfoiata
AAMayég mou oxetifovtal ue napeAdfovoa unnpeoia
MetaBoAr 0TO MEPLOUGLAKO CTOLXELO YL ATMALTA OELG TTIOU
€Xouv emoupBel

KaSapo é§obo ano avracpaAlotikés ocuuBdoeis
Kadapa xpnuarootkovouikd écoda/ £€oda and
QVTAOPAALOTIKEG OUUBAOELS

ZUVOALKEG AAAQYEG OTNV KATAOTOON CUVOALKWV E608WV
TaueLlaKES pOEG

KaBapd teAké untolowno 31/12/2025

Tehkd Teplovolokd otoxeio 31/12/2025

Telkég untoxpewoelg 31/12/2025

KaBapo teAkd untdhowno 31/12/2025

Ektipioelg tng
napovoag
adiag
MEAAOVTIKWV
TOHELAKWV
powv

(22.888)
(22.888)

40.118

40.118
(14.061)

10.633
(24.694)

(11.789)

14.268
(20.472)
(29.092)

(29.092)
(29.092)

Npocapuoyn
KwvSuvou

(1.884)
(1.884)

1.807

1.807

(1.608)
(1.633)
25

(22)

177

(1.707)

(1.707)
(1.707)

e i

PIWPLO 39 /12/2025
UTtNPECLWV

8.282 (16.490)
8.282 (16.490)
(21.439) 20.486
(21.439) (21.439)
1.807
40.118
15.669 0
(8.999) -
24.669 0
(108) (11.919)
(5.878) 8.567
(20.472)
2.404 (28.395)
2.404 (28.395)
2.404 (28.395)
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Ektiuioelg g
napovoag
adiag
MEAAOVTIKWV
TOHELAKWYV
powv

ApXLKA meplouaLaka otolyxeia 1/1/2024
ApXLKEC uTtOXPEWOELG 1/1/2024 (44.617)
KaBap6 apyikd untdéAouro 1/1/2024 (44.617)
MetaBoAEg oTnV KATAoTAON CUVOALKWY E0OSWV
AAayég mou oxetilovtal UE TPEYOUOEC UNNPEDLEG (85.834)
Avayvwplon cupBatikol neplBwpiouv kEpdoug yla
unnpeoieg mou AndOnkav
Mpocapuoyr KN XPNHOTOOLKOVOULKOU KIVvSUVoU Ttou
avayvwplotnke yla tov kivéuvo mou €Ange
MNpocoapoyég epmelpiag (85.834)
AAayég mou oxeTiletol Ue UEAAOVTIKEG UTTNPECIES 62.404
Apxkni avayvwplon cupBolaiwv otnv nepiodo 68.171
AN\QYEG OTLG EKTLUAOELG TTIOU TIPOCAPUOTIoUV TO
ouppaTikd mepBwplo kEpSoug B
AN\QYEG OTLG EKTLUNOELG TTOU OXETL{OVTAL PE TNULECG KaL
avaotpodeg {nuLwv og emaxOn umokeipeva cupfoiata
AAayég mou oxetilovtatl ue napeddovoa unnpeoia 0
MeTtaBoAr 0To MEPLOUGLAKO CTOLYELD YLO QAT OELG TTIOU
£€xouv emoupPel
Kadapo ééodo ano avraopalAiotikéc cuuBaoeig 32.509
KaSapda xpnuarootkovouikda écobda/ é€oba amd 1322
QVTAOPAALOTIKEG OUUBAOELG
ZUVOALKEG AAAOYEG OTNV KATAOTOLON CUVOALKWVY E608wV 10.401
TOUELOKEG POEC 11.328
KaBapo teAkd untdhowno 31/12/2024 (22.888)
Tehkd meplovolakd otoxeia31/12/2024
Telkég untoxpewoelg 31/12/2024 (22.888)
KaBap6 teAké urtodouro 31/12/2024 (22.888)

Npocappoyn
KwvSuvou

(695)
(695)

1.403

1.403

(3.348)
-927

-2.421

756

(1.189)

(1.884)

(1.884)
(1.884)

Zuppatiko
neplOwpLo
UTtNPECLWV

6.649

6.649

60.577

60.577

(59.056)
(67.244)

8.188

111

1.633

8.282

8.282
8.282

Z0volo
31/12/2024

(38.662)
(38.662)

0
(23.853)

60.577

1.403

(85.834)
0
0

0

0

0

0
32.509
2.189

10.844
11.328
(16.490)
0
(16.490)
(16.490)

95




OIKONOMIKE> KATAXTAZEIZ TH2 31 AEKEMBPIOY 2025 /—A CYPRIALIFE

Greece

20.6 Zupdiwon twv avtaodaAlotikwv cupBolaiwv mov Sev enmyueTpoUvTaL BACEL TNG
Npoocéyylong Katavoung Acdpaliiotpwv

ATIOTOMLEVTIKA  Amotaplevtikd Mpootaciag MNpootaociog

KepSodopa Enayon KepSodopa Enaxon
Agpaliotipia cuuBoAiaia ocuppoiaia ouppoAaia cuppolaua ocuupoiaia
€ € € €

EK‘ELur']O'E’LQ napof)’oaq aglag LeEAAOVTIKWY i i i (95.047)
TAUELAKWY ELOPOWV
ExTiunoelg mapovoag aglog LeANOVIIKWY
TAUELAKWY EKPOWV
-TOULAKEG POEG KTNONG - - - 95.047
- AlatoeLg MANPWTEEC Kal GAAa £€oda - - - 137.050
Mpooapuoyn KN XPNHOTOOKOVOULKOU

, = = = 5.811
KwvéUvou
SupBATLKO TtEPLBWPLO KEPSOUC UTNPECLWV - - - -
ZNMULEG TIOU QVAYVWPLOTNKAV KOTA TV i i i 88.724

OPXLKI avayvwpLon

ZupBolaia Zwng TupBolaia Zwng He

ZupBoiaia avtacdaiiong mou Katéxovro Xwpig otoxeio otolXeio avaktnong
avaktnong {npuuag Inpég
€ €
ExTIuR oL mapovoag aglog LEANOVTIKWY TAUELOKWY ELCPOWV - -
Extipuroslc mapovoag agiog LEANOVTIKWVY TAUELAKWY EKPOWV 329 -
Mpooappoyn 1N XPNHOTOOIKOVOULKOU KIvSUVOoU 905 -

Elo66npa mou avayvwploTnKe KATd TNV apxLKr avoyvwpLon - -

ZupBartiko MePLOWPLO KEPSOUG UTMNPECLWV (0) -
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20.7 AvOMEVOMEVN aVAYVWELON TOU cUUBatikol epldwpiou KEPSOUG UINPECLWV

O mMapaKATW TIiVOKAC TTAPOUCLATEL Ula avAAUGCN TNG OVALEVOLEVNG OVAYVWELONG TOU CUHPBATIKOU
nepLBwpPLlou KEPSOUC UTINPECLWY TIOU TIAPAHEVEL OTO TEANOC TNG MEPLOSOU avadopdg oTo

AoyapLaoUO AmMOTEAECUATWY XPHONG.

OIKONOMIKE> KATAXTAZEIZ TH2 31 AEKEMBPIOY 2025 /—A CYPRIALIFE

Greece

2024 Ewg 1 £€to¢ 1-3 €tn 4-5 €tn >5 £tn Z0volo

€ € € € €
AcpalloTtikd cupBoiaia
ATIOTOULEUTIKA WA G 39.605 51.529 31.939 59.194 182.268
Mpootaociag - - - - -
2bvolo oupBaikou nepiBwpiou Kképdoug 39.605 51.529 31.939 59.194 182.268
vy acaAiotipla cupfoAata
AvtacdaAloTtikd cupfoAaia
ZwAcC (6.192) (1.858) (231) (2) (8.282)
Z0volo GUHBathOL')' Ttt-:pl.e(:opl'.ou KépSoug (6.192) (1.858) (231) 2) (8.282)
ywa avtaopaAiotikd cupBolaia
2025 Ewg 1 €tog 1-3 étn 4-5 €tn >5 €tn Zovolo

€ € € € €
Acdaliotikd cuppoiaia
ATIOTOULEUTIKA (WA G 43.318 55.370 38.101 54.916 191.705
Mpootaoiag - - - - -
S 6voho cupBatikod TEpBwpioy KEPSOUS 43.318 55.370 38.101 54.916 191.705
ywa achaAiotipla cuppoiata
AvtacdaAilotikd cupfoAaia
ZwAG (543) (694) (478) (689) (2.404)
ZUvoAo cupBartikol meptBwpiou képSoug (543) (694) (478) (689) (2.404)

yla avtoopaAloTikd cupBoAaia
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Greece

20.8 AvalAuon petapoAwv tou Zuppatikov MepbOwpiov Yrnnpeoiag (CSM) acdpaAiotipiwv
oUpBoAaiwv ava npooyyilon Hetapacng

ZupBoiaia
mov
avayvwpiot
NKav HETA ZuppoAan
mv oL Uno v
nuepounvi  MNpoocéyylo
a n EvAoyng
uetdBaong ASiag Z0volo
‘Evapén xpnong - 182.268 182.268
MetaBolAig nou oxetilovral pe HeAAOVTIKA UTtnpEeoia: 9.413 58.548 67.962
AcdalloTripla cuBOAAL TTIOU AvVayVWPILoTNKAV APXIKA KATA TV
niepiodo - - -
MEeTaBOAEG OTLG EKTIUAOELG TTOU EMNPEALOUV TO ZUMPATIKO
MeplBwplo Képdoug Ynnpeotwv (CSM) 9.413 58.548 67.962
MetafoAég mou oxeti{ovral pe TpEXOUoa UTthpeaia: (9.413) (49.112) (58.525)
AneAeuBépwon tou TupBatikou MeplBwpiou Képdoug Ynnpeotwv
(CSM) (9.413) (49.112)  (58.525)
Xpnpatoolkovopikd écoda/(£§06a) acdaiiotnpiwv
cupBolaiwv: - - -
Xpnuotootkovoutkd £0oda/(£€oba) aohaliotnpiwv cuuBoiaiwv
TIOU avayvVWwPLoTNKOV 0T OIMOTEAECHLOTA - - -
KAeiowo xpriong - 191.705 191.705

20.9 AvalAuon petapoAwv tou Zuppatikov MepOwpiov Yrninpeoiag (CSM) aviaodaAiloTikwv
oupBoAaiwv ava npooyylon Hetapacng

Zuppoiaia
mov
avayvwpiot  TupBoiaia
nKav HETA UMo TV
mv Npoocéyylo

nuepopunvia  n EvAoyng

netéBaong Atiag Z0volo
‘Evapén xpriong (1.439) 9.721 8.282
MetaBoAég ou oxetifovral pe peANOVTIKA UNtnpeoia: 19.089 (3.420) 15.669
AcdaAloTrpla cUPBOAALA TTOU AVOYVWPLOTNKAY APXLKA KATA TNV
neplobo (8.999) - (8.999)
MeTaBOAEG OTLG EKTLUNOELG TTOU €MNPeAloUV TO ZUUPBATIKO
MNeplBwplo KEpdoug Ynnpeotwv (CSM) 28.089 (3.420) 24.669
MetaBoAEg tou oxetilovtol Le TPEXOUCA UTtNPEDLL: (20.726) (713) (21.439)
AneleuBépwoaon Tou ZupPatikou MeplBwpiou Képdoug Yrnpeotlwyv
(CSM) (20.726) (713) (21.439)
Xpnuotoowkovopkd £écoda/(£§06a) acdaiiotnpiwv cupBolaiwv: (136) 28 (108)
Xpnuatoolkovopkd é0oda/(£€0ba) aodpaliotnpiwv cuppolaiwv
TIOU avoyvwplotnkov oTa anoteAéopata (136) 28 (108)
KAeiowo xprong (3.212) 5.616 2.404
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21 YNOXPEWOELG XPNILOATOOLKOVOULKWY CUBOAQiwY

OL UTIOXPEWOELG TWV XPNHUATOOLKOVOULKWY cUUBoAaiwv avaAllovtal we eEG:

2025 2024
Eyyunuévn umoxpéwan XpNHUATOOLKOVOULKWY GUBoAaiwv 16.084.386,60 14.381.844,06
Yrioxp€waon Adyw MPOALPETIKNG CUMUETOXNG - -
AmnoBepa eKKPEUWY ATOlNULWOEWY 14.145,55 6.732,18
Z0VOAO XPNHATOOLKOVOULKWV CUBOAaiwY 16.098.532,15 14.388.576,24

H petaBoAn Tng UTMOXPEWONG TWV XPNUATOOLKOVOULKWY cUBoAaiwv avaAvetal wg e€Ng:

2025 2024

Apxn XxprRong 14.388.576,24 13.128.091,42
ElonpayBévta aodaAotpa 2.042.441,02 1.909.752,11
Metadopa anmobeupatog and aAAn etalpia - -
ApoLBEg dlaxeiplong kat e€ayopwv (15.732,88) (9.111,81)
MoTwOEV TEXVLKO EMITOKLO 414.805,13 452.841,13
EEEALEN QMOBOEUATOC EKKPEUWY OTTOLN ULWOEWY TEAOUG ETOUG (7.413,37) (6.016,10)
I\/!staBo)\r'] urt’oxpéwonq )(pr]p'.O(TOOlKOVLuLK(bV ouppoAaiwv (724.143,99) (1.086.980,51)
Aoyw e§ayopwv Kal anolnwoewv

TéAog xpriong 16.098.532,15 14.388.576,24
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22 NopoxEg epyol{OpEVWV

H Etatpeia oxnuatilel mpoPAsPn amolnpiwaong Tou mpoowrikol Aoyw £€6080u amo Tnv unnpecia
yla tou¢ urmaAAnAoug tng, mou Sikatouvtal edpamal anolnuiwon otav autol Mapapévouv otnv
uTtnpeoia HEXPL TN ouvnOn nAwkia cuvtagloddtnong. H amolnuiwon autr unohoyiletal facel Twv
ETWV UMNPECLOG KoL TwV amoAafwv Twv UmaAAAwWY Katd tnv nuepopnvia cuvtalodotnong,
oUudwva HE TNV Loylouoa epyaTikn vouoBeoia.

O unoxpewoelg anolnuiwong Adyw ££66ou amnod tnv unnpeoia ouvnBwg ekBEToOUV TNV £TALpEia OE
QVaAOyLOTIKOUG KvEUvouc, OTtwG o Kivouvog emitokiou Kal o Kivouvog HeTaBoANGg Twy pobwv. Qg
€K TOUTOU, MLO HElWON 0To TPOEEODANTLKO ETILTOKLO TIOU XPNOLLOTIOLELTOL OTOV UTIOAOYLOMO TNG
napovoag aflag TwV AVOUEVOUEVWYV UEAAOVIIKWY TOUELAKWY EKPOWV N Ul avéncon oToug
peAlovtikoU¢ poBoucg, Ba auéoouv TNV UMOXPEWON TNG ETALPELOC.

2025 2024
Mapovoa aia SOUAEUUEVWY UTIOXPEWOEWV 19.034,86 40.181,82
Ynoxpéwon otov lcoAoylopo 19.034,86 40.181,82

EldikOtepa, N LeTafoAn otnv mapoloa alo TG UTIOXPEWONG avaAUETAL WC EEAC:

2025 2024
Mapovoag aio tng umtoxpéwaong tnv 1 lavovapiou 40.181,82 34.635,32
Kbotog tpgéxouoag meplodou 6.774,75 6.570,40
Kbotog petadopdg mpoowrikol - -
Mapoxég mAnpwOeioeg - -
AvaloyloTiko (k€pSocg) InuLd otnv umoxpéwaon (27.921,71) (1.023,90)
Napovca agia tng unoxpéwaong tnv 31 Askepfpiov 19.034,86 40.181,82

To Moo mou avayvwpilovtal ota AnoteAéopota avolvovtol we eENG:

2025 2024
Kbotog tpéxoucag untnpeciag 5.601,44 5.375,48
Aarmavn tokou 1.173,31 1.194,92
KaBopd avaAoyloTiko KEPSOG avayVwPLOPEVO OTO £T0C - -
Kbootog anotéAecpa ALOKAVOVIOHWY - -
Kootog MAnpwBeiowv mapoxwyv evtdg Tou €Toug - -
Aandvn nPog KATAXWPNoHh 0TV KATACTOON OMOTEAECHATWY 6.774,75 6.570,40

Ot Napadoyég mou xpnoomnolndnkav yla tTnv cUvVTagn avaloyLloTikngG LeAETNG eivat:

2025 2024
Emtokio mpoe€ddAnong 2,96% 2,92%
Avapevopevn peAlovtiki auvénon pedwyv 2,20% 2,20%
MANBwpLopog 2,00% 2,00%
Eurostat Eurostat
Mivakag Bvnoluotntag 2019 _GR 2019 _GR

O oplBud¢ Tou Mpoowrtkoy Kotd tnv 31/12/2025 avepyotav os 13 évavtl 14 1o 2024.
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23 AvaBaAAopevn popoloyia

AvaBaAropevn ¢popoloyia

2024
Nourd

AvtaAhayn (PSI) kpaTikwy
OpoAWYwWV

AvaBalAéuevn dopoloyia
XPNUATOOLKOVOULKWY
TLEPLOUGCLOKWVY OTOLXElWV HEOW
Aomwv eLcodNUATWV

ZUvolo avaBaropevng
dopoloyikng
anaitnong/(vnoxpéwaong)

AvapBaAropevn popoloyia

2025

Nound

AvtaAAayn (PSI) kpaTikwy
OpOAWYWV

AvaBaAAduevn dopoloyia
XPNHOTOOLKOVOULKWY
TLEPLOUGCLOKWV OTOLXElWV PEOW
Aoumwv eLcodnuaTwv

20volo avaBoaAAdpevng
dopoloyikng
anaitnong/(vnoxpéwaong)

24 Nounég YIOXPEWOELS

Ol Nounég Ymoxpewoelg avalvovtal we e€Ng:

Yrnoxpewaoelg and ¢popoug — TEAn
YTMoxpewaoeLg ouBoAaiwy mapoxng UMhPECLWV

Greece

YndAowno AvayvipLon otnv Avayvwpion otnv YnéAowno
apxn Katdotoon Suvohikoy — Katdotaon Aotmiv AAgng
xpriong EL0081ijatog Ewoodnudrwy xeriong
112.308,21 (6.239,36) _106.068,85
112.308,21 (6.239,36) " 106.068,85
YridAouro Avayviplon otnv Avayvwpton otnv YnidAouto
apxn Katdotaon Suvolikoy ~ Kotdotaon Aottwv Anéng
xeriong Eto0draro Eloodnudtwy xerong
106.068,85 (106.068,85) - )

- (25.274,94) (46.741,65) (72.016,59)
106.068,85 (131.343,79) (46.741,65) (72.016,59)

YTOXPEWOELG TIPOG TEAATEG KAl CUVEPYATEG

AodalloTika Tapeio
MpounBelec MANPWTEEG
‘E€oba MAnpwtéa
NOLTEG UTIOXPEWOELS

ZUVOAO AOLTWV UTIOXPEWCEWV

H kivnon tou ®oépou elcobrpatog anelkoviletal otn onueiwon 11.

2025

69.069,53
30.250,74
331.298,50
49.208,75
367,58
5.204,54
619.089,23

1.104.488,87

2024

48.719,48
34.506,90
301.663,48
52.243,77
869,68
7.838,63
644.609,13

1.090.451,07
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25 AnoOgpatikad

To amoBeUATIKA TTIOU €XEL OXNUOATLOEL N ETALPELN ATEIKOVI{OTAL OTOV TTAPAKATW TIivaKa Kal

avaAuovtal akoAoUBwg:

2025 2024
AnoG,z-:uauKo xplsoypc}(bwv cmy su’)\ovn afla péEco 212.495,23 115.956,16
AOUWV CUVOALKWY EC06WV PETA POPWV
AvaBoaAAdpevn dopoloyikr uTtoxpEwan enNevOUoEWY (46.741,65) -
A 5 X 1 o
T[OO’ELLOLTLKO PNULATOOLKOVO LKWV E608WV (55.321,29) (46.845,49)
aodaiiong
aVOAOYLOTIKA KEPSN 39.370,30 11.448,59
Aound amoBspatika 1.427.653,50 1.427.653,50
Z0volo anoBspatikwv 1.577.456,09 1.508.212,76

AnoOepatiko xpeoypaddwv otnv eVAoyn agio HEco Aomwv cUVOALKWV ECOSWV

To ev AOyw amoBeatiko OXETIETAL LUE TNV EMAVEKTIUNON TNS eVAoyNC aflog Twv emevOUCEWV TIOU
£xouv ta€lvounBel otnv katnyopia enevéloelg otnv eUAoyn afla LECO AOLMwWY CUVOALKWY E008WV

peiov tov avaloyouvta ¢popo.

Nownd anoOgpatika

Yta Aowtd amoBspatikd mepthappovovial adopoAoynta anobepatikd Kot e8IKO TPOTO Kol TO
TOKTLKO amoBepaTiko. O oXNUATIONOG Tou TakTkoU AmtoBepatikol ylve cUUdwva e TIC SLatagelg

NG vopoBeoiag. To TAKTLKO amoBepatiko Unopel va xpnotpomnotndet yia kaAuvdn InUwyv HETA ano

anodaon tng ToKTIKAG lEVIKAC JUVEAEUONG TWV HMETOXWV KoL WG €K ToUTou 8¢ pmopel va
xpnowornownBel yia omowodnmote Ao Adyo. Adyw INUIOYOVOU OIOTEAECUATOG KOTA TNV

31/12/2025 6ev Ba oXNUOATIOTEL TAKTIKO ATOOEUATLKO.
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26 JuvaAAayEg LE OUVOESENEVA LEPN

H Etalpela avayvwpilel ta ouvdedepéva pépn olpdwva e TIC Tpovoleg tou AAM 24. Qg
ouvbebepéva pépn Bewpoulvtal ol etalpeieg Tou Opihou Eurobank. Ou 6pol cuvepyaciog pe ta
ouvbebepéva pépn dev SladEpouv ouoLwdwE amo Toug ehapUOCLUOUC OPOUG TIOU LoXUOUV YLa TLG

KN OUVOEBEEVES ETUXELPNOELG.

ERB AZDAAIZTIKH (YNOK/MA EANAAOZ)
‘Ecoda arnd tOKoug XpNLOTOOLKOVOLLLKWY
HwoBwoswv

Aodaiiotriplo cupfoérato

Ao anattioelg anod podbwoelg (IFRS 16)

ERB CYPRIALIFE LTD
‘E€oba aodpalioTpwv mpoowrtikol

CNP AZDANIZTIKEZ NPAKTOPEIAKEZ EPTAZIEZ AE
‘Eooda evokiwv ypadeiwv

ANANTY=EIZ NAATIAZ AE

‘Ecoda amd TOKOUG XPNLATOOLKOVORLKWY
HLoBwoewv

Nouwnég amarttnoelg and pobwoelg (IFRS 16)

EUROBANK S.A.
‘Ecoda armod tokoug
XpNUATOOLKOVOULKEG GUVAAAaYES (€€06a)

Q¢ ouvdebepéva pépn n etatpeia Bewpel Ta péAN tou AlolknTikoU SupBouliou.

2025 2024
6.338,80 784,68
352,66 333,18
(208,56) -
6.194,70 451,50

(18.684,93)
(18.684,93)

159,08
159,08
2.182,45
117,55
2.064,90

(3.233,98)
8,78
(3.242,76)

(17.863,68)
(17.863,68)

1.908,96
1.908,96

261,56
111,06
150,50

Ol OUVOALKEG

amoAaBEc peAwv AlokntikoU TupBouliouv aviABav yia tn xprion 2025 os Eupw 15.521,43 (2024:

Eupw 10.500,00).

27 MNpoBAEYPELG KoL EVOEXOUEVEG UTIOXPEWOELS

Yndpxouv ekkpepeig umoBéoelg mou adopolv amaltioelg Katd the Etalpeiag ota mAaiola tng
ouvnBoUC EMIXELPNUATIKNAG SpacTnpLlOTNTAC Ol OToieg Katd tnv dmodn tng Aloiknong Kal Twv
VOULKWYV oupBoUAwV TN Etatpeiag kaAUmTovTal EMapKWE oo TG avTioTolyeg POBAEYELS Kal KaTA
OUVETELA eV avapEveTal va emidEPOUV ouoLwdn LETABOAN OTNV XPNUATOOLKOVOULKH B£on TNG.

H etalpeia gumAéketal os SkooTkr Slapdxn He tpitoug (Ppuoikd Tpoowrma) avadopikd e
eMeVOUTIKEG TIPALELG emi evoc emevduTikoU Tpoidvtog mou éAafav xwpa peEXpL katl to 2013. To
oUVOAO TWV AVOLKTWY OyWwYWV KATA TNG ETOLPELNG amo TNV cuyKekplpévn unoBeon pe 31.12.2025
avepyetal o mood Eupw 3.670 xA. H etatpeia £xel katayxwpnoel mpoPAsdn moocol Eupw 459 Y.
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yla aywyEg (onueilwaon 24 Aouég Yoxpewoelg) oL omoieg ev £xouv akopa KpLBel otov teAeutaio
BaBuod. MNa tig aywyeg oL omoieg €xouv ekSIKOOTEL 0TOV TEAeuTAlo BaBLO T ETIXELPLATA TNG
ETALPELOG €XOUV YiVEL ATTOSEKTA LA TO CUVOAO TWV OYWYWV TNG VOULKAG uTtoBeong. E€etdlovtag ta
anoteAéopata Kal TNV €kBaon Twv SIKOOTIKWY UTOBEcEwY UEXPL KOl onuepa os KaBe Pabuo
SkaoTikNG €€EALENC N Alolknon TG etalpeiog oe ouvepyaoia pe Toug e€WTeEPLKOUE VOULKOUG TNG
OUMBOUAOUG Kplvel OTL T ETUXElPAMATA TNG eTolpeiag elval Baowa kat ol mBavotnteg
gubokipunong yla tnv e€EALEN TwV aVOLKTWY UTIOBECEWV elval UTIEP TNG TALPELOC.

OL 6e0peVOELG XPNUATOOLKOVOULKEG ULOBWOELS avallovTal wg akoAoUBwG:

IFRS16 2025 2024
Evtog 1 €toug 108.315,19 19.054,67
And 1 €wg 5 €tn 19.642,65 23.920,05
Mépav Twv 5 eTwv - -
2UVoAo poBwoswv 127.957,83 42.974,72

28 Metoxko kepalaio

Kata tnv 31 AekepPplou 2025 to Metoyiko Kedpalato avripxeto os Eupw 10.050.000 kal amoteAeito
oo 2.010.000 petox£g ovopaoTikAG agiag Eupw 5 €kaotn.

Metoyx£g Evpw
APXLKO KATOOTATIKO 550.000 2.750.000
Anodoaon 'z - 04.07.2013 1.100.000 5.500.000
Anodoaon 'z - 20.06.2018 160.000 800.000
Anodoaon 'z - 17.03.2021 200.000 1.000.000
Anodaon Iz - 02.03.2022 200.000 1.000.000
Anodoaon 'z - 07.11.2022 (800.000) (4.000.000)
Anodoaon 'z - 07.11.2022 600.000 3.000.000
Anodoon 2 - 12.12.2024 (400.000) (2.000.000)
Anodaon 'z -12.12.2024 400.000 2.000.000
Z0voAo petoxikoU kedpalaiov 2.010.000 10.050.000

211G 2 Maptiou 2022 n levikn uvéleuon Twv Metoxwv tng Etatpeiag anoddoios tnv avénon tou
UETOXIKOU KedaAaiou katd to mood tou €1.000.000 pe katofoln petpntwy kot £ékdoon 200.000
VEWV LETOXWV, OVOUAOTIKAG afloc Eupw 5 ékaotn. H avénon petoxikol kepalalou miotomnolnonke
omd 1o AoknTikd TuppoUlAlo tng Etatpelog otig 4 Ampthiou 2022 pe tv KataBoAry cuvoAlkol
nooou 1.000.000,00 eupw amoé tnv ERB Cyprus Insurance Holdings Ltd n omoia e¢akoAouBel va
KaTéxel To 100% tou petoykol kedaiaiou tng Etalpeioag.

211G 7 NogpPpiou 2022 n levikn Zuvéleuon twv Metoxwv tng Etatpeiag anodpaoioe a) tnv peiwon
Tou petoxkoU kedaAaiou tng Etalplag katd to mood twv €4.000.000, pe akVpwon 800.000
METOXWV OVOLLOOTLKNG aglag €5 £KaoTh, TPOC LOOMOG0 OUUPNPLOUO {NULwV MopeABoucwV Xprioewv
Kol B) TNV tautoxpovn auvfénon Tou HetoxkoU kedpoaAaiou tng Etalpeiag katd to mMocd Twv
€3.000.000 pe kataBoAn petpntwv kat €kdoon 600.000 VEWV HETOXWV OVOUAOTIKAG aflag €5
€kaotn. H av€non petoxikol kedpahaiou riotonol|Bnke armod 1o AoknTikd ZupBoUALo tng Etalpeiag
ot 16 AskeuPpilou 2022 pe tnv kataBoAr) cuvolilkou moooU 3.000.000,00 supw amod tnv ERB
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Cyprus Insurance Holdings Ltd n omoia e§akoAouBel va katéxel to 100% Tou HeTOXIKOU Kepalaiou
¢ Etatpeiag.

211G 12 AskepPBpiov 2024 n Mevikn Zuvéleuon Twv Metoxwv Tng Etalpeiog anodpactioe a) Tnv peiwon
Tou petoxkoU kedalaiou tng Etalplag katd to mood twv €2.000.000, pe akVpwon 400.000
LETOXWV OVOLLOOTLKNG aflag €5 £KaoTh, TPOC LOOMOG0 GUUYNPLOUO {NULwV opeABoucwy Xproswv
Kol B) TNV tautoxpovn auv€énon Tou petoxkol kedoAaiou tng Etailpeioag katd to mMocd Twv
€2.000.000 pe kotaBoAn petpntwv kot €kdoon 400.000 VEwV HETOXWV OVOUAOTIKAG aflag €5
£€kaotn. H ab&non petoxikol kepalaiou oAokAnpwOnke otig 18 AekepPpiov 2024 pe TV KaTaBoAn
ouvoAlkoU moooU 2.000.000,00 supw amoé tnv ERB Cyprus Insurance Holdings Ltd (mpwnv CNP
Cyprus Insurance Holdings Ltd) n onola e€akoAouBel va katéxel to 100% Tou peto)ikoU kedahaiou
¢ Etatpeiag.

29 'ExkBeon Pepeyyuotntog Kot XpnHoTtoolkovoulkng Katdotaong

H ‘EkBeon @epeyyudtntag Kol XpnUOTOMOLKOVOULKNG Katdotaong yla to €tog 2025 éxel
dnuooteutel. Juykekplpéva ol emomtikol Seikteg avépyovtal os: a) Asiktng emAé€ipwy 6lwv
kebpahaiwv mpog kedahalakn amnaitnon Depeyyuotntag: 247% kot B) Asiktng emAESuwy 6lwv
kebahaiwy npog eAdylotn kepalatakn anaitnon: 168%.

20VoMo eTMAEEIUWY KePaAaiwy yla Tnv KAAUYN TNC EAAXLOTNG KEPAAALOKNC araitnong € 6.728.603

Kedbalalakeg anattioelg pepeyyuotntag €2.721.115
EAGxlotn kedpaialakn anaitnon €4.000.000
Agiktng eMAEEPWYV WBiwY KedaAaiwy Ttpog Kedparalakn araitnon gepeyyvotntag 2,47
AsikTng eMAEEPWV 1BiwV KEPaAaiwy Ttpog eEAAXLOTN KEdalalakr) araitnon 1,68

30 ApoBEG mMPoG ave§APTNTOUG EAEYKTEG

To 2025 n Etoatpeia éAaPe TIC OXETIKEC UTNPEDieC amod tnv eAeykTikn etolpeia «KPMG Opkwrtol
EAeyktég A.E.», evw to 2024 oL avTiOTOLKEG UTINPEDieg mapaoxEbnkav amnod thv «BDO OpkwTtol
EAeyktég A.E.» . OL apolB£C TTou apopoUV TIG EAEYKTIKEG KOL AOLTTEC UTINPECLEG YL TIG Xproelg 2025
kot 2024 avalvovtal wg akoAoubwg:

2025 2024

ApolBEg yia YroxpewTikd EAeyxo 64.480,00 47.120,00
ApoBEc yia Aoureg EAeyKTIKEG YTINpeoieg 24.180,00 8.680,00
AuolBeg yia Aomeg Mn EAeyktikég Yinpeoieg 4.960,00  2.480,00
93.620,00 58.280,00
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31 leyovota HETA TNV NUEPOMNVIA LOOAOYLOHOU

H etalpeia alohoyel Tig e€elielg oto yewmoALtiko nedio kat el8IKOTEPA TNV £viacn otnv Méon
AvartoAr amo tnv SLéveln lpav-HIMA Kal TLg EMUTTWOELS AUTWV OE LOKPOOLKOVOLLKO €Ttinedo.

Aev utapyouv AAAQ HETAYEVEDTEPA TWV OLKOVOULKWY KATaoTAoEwv yeyovoTa Ta onola adopouv

tnv Etatpeia kat yia ta onoia emiParietat avadopd and ta Alebvr) Mpdtuma XpnUaTOOKOVOULKNG
Avadopdc.
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