








HELLENIC LIFE INSURANCE COMP ANY LTh1ITED 

MANAGEMENT'S REPORT (continued) 

FINANCIAL RESULTS (continued) 

DIVIDENDS 

On 23 July 2024, the Board of Directors has resolved to distribute an interim dividend of €7,70 per share 
out of 31 December 2022 profits amounting to €7.700.000 (2023: €7,60 per share out of 31 December 
2021 profits amounting of€7.600.000). The amount was paid on IO October 2024. 

FUTURE DEVELOPMENTS 

The Company will continue developing and promoting products that cover clients' needs for life, 
personal accident, and health insurance. 

The creation of new products ( either bundled or stand-alone), the increase of sales of existing products, 
as well as maintaining high penetration and low persistency rates are the ongoing targets of the 
Company. 

The Company's main objectives for the future are: 

• Maximising of the Company's value for its shareholders through increase in business volumes
and sustainable profitability

• Deliver quality products that meet customer needs

The successful materialisation of these targets will ensure the Company's high profitability and an 
increased market share. 

RISK MANAGEMENT 

The main risks faced by the Company from its insurance operations and the financial instruments it 
holds are stated in note 21 of the financial statements. 

SHARE CAPITAL 

The were no changes to the issued share capital of the Company during the year 2024 and up to the 
date of this report. 

BOARD OF DIRECTORS 

The members of the Board of Directors during 2024 and up to the date of this report are stated in page 
1 of the financial statements. 

EVENTS AFTER THE REPORTING PERIOD 

There were no other material events after the reporting date. 

INDEPENDENT AUDITORS 

The Board of Directors of the Company have approved the appointment of KPMG Ltd as the External 
Auditors of the Company for the audit of the Financial Year 2025. A resolution authorizing the Board of 
Directors to appoint and fix their remuneration will be proposed at the next AGM. 

By order of the Board 

Nikianthi Teoulidou 
Secretary 

Nicosia, 19 March 2025 

The notes on pages 20 to 119 are an integral part of these financial statements. 
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Provision of Non-audit Services 

We declare that no prohibited non-audit services referred to in Article 5 of the EU Regulation 
537 /2014 and Section 72 of the Auditors Law of 2017 were provided. In addition, there are 
no non-audit services which were provided by us to the Company, and which have not been 
disclosed in the financial statements or the management report. 

Other Legal Requirements 

Pursuant to the additional requirements of the Auditors Law of 2017, we report the 
following: 

• In our opinion, based on the work undertaken in the course of our audit, the
management report has been prepared in accordance with the requirements of the
Cyprus Companies Law, Cap. 113, and the information given is consistent with the
financial statements.

• In light of the knowledge and understanding of the Company and its environment
obtained in the course of the audit, we are required to report if we have identified
material misstatements in the management report. We have nothing to report in this
respect.

Other Matter 

This report, including the opinion, has been prepared for and only for the Company's 
members as a body in accordance with Article 10(1) of the EU Regulation 537 /2014 and 
Section 69 of the Auditors Law of 2017 and for no other purpose. We do not, in giving this 
opinion, accept or assume responsibility for any other purpose or to any other person to 
whose knowledge this report may come to. 

The engagement partner on the audit resulting in this independent auditor's report is Savvas 
Pentaris. 

Savvas Pentaris 
Certified Public Accountant and Registered Auditor 
for and on behalf of 

Ernst & Young Cyprus Limited 
Certified Public Accountants and Registered Auditors 

Nicosia 

19 March 2025 
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HELLENIC LIFE INSURANCE COMP ANY LIMITED 

STATEMENT OF FINANCIAL POSITION 

As at 31 December 2024 

Assets 
Property and equipment 
Intangible assets 
Financial assets at fair value through profit or loss 
Insurance contract assets 
Reinsurance contract assets 
Other receivables 
Cash and cash equivalents 
Total assets 

Equity 

Share capital 
Retained earnings 
Total equity 

Liabilities 
Insurance contract liabilities 
Reinsurance contract liabilities 
Other payables 
Cun-ent tax liabilities 
Bank overdrafts 
Total liabilities 
Total equity and liabilities 

Notes 

12 

13 

14 

17.1 

17.2 

19 

15 

16.l

16.2

17.1 

17.2 

18 

ll(b) 
15 

31 
December 

2024 

€ 

229.728 
1.536.299 

77.606.221 
1.242.337 

11.889.435 
127.256 

9.114.944 
101.746.220 

1.710.000 
27.649.423 
29.359.423 

69.894.328 
15.797 

1.641.004 
608.056 
227.612 

72.386.797 
101.746.220 

These financial statements were approved by the Board of Directors on 19 March 2025 . 

Antonis Rouvas 
Chairman of the Board of Directors 

Andreas Papadatos 
General Manager/Board memebr

The notes on pages 20 to 119 are an integral part of these financial statements. 

31 
December 

2023 

€ 

235.331 
1.992.359 

64.883.391 
1.456.941 

11.282.453 
110.564 

7.263.824 
87.224.863 

1.710.000 
28.217.000 
29.927.000 

55.173.624 
16.340 

1.322.228 
785.670 

57.297.862 
87.224.863 
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