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EKOEZH EKKAOAPIZTQN THZ A.E.

ME THN ENQNYMIA «REAL ESTATE MANAGEMENT MONOMPOZQIH A.E.»

MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

KUplolL Métoyol,

‘Exoupe tnv T va oag urtofdAAoupe pali pe tnv mopoloa EkBeon, TIG XpNUOTOOLKOVOULKEG KATOOTAOELG TNG Xpriong 1
lavouapiou 2020 €wg 30 Aekepppiou 2020 kKaBwG Kot TLG EMEENYNOELS LOC TTAVW OE QLUTEG.

OL XpNUATOOLKOVOULKEG KOTAOTAOELS TNG Xprong 1 lavouapiou 2020 éwg 30 AekeuBpiou 2020 €xouv cuvtaybeil cUupwva
HE TNV LoxVouoa Etatpikn NopoBeoia kat ta Atebvr) Mpotuna Xpnpatootkovoulkng Avadopdg (A.M.X.A.), Ta onola €xouv
eykplBel amo to TupBolALo AleBvwv Aoylotikwv Mpotunwy Kat €xouv uloBetnBei and tnv Evpwrnaikn Emtponn (EE), kat
€L6LKOTEPQ |LE TO TTPOTUTIA KL TIG Slepunveleg Tou €xouv ekS0Bel Kal elval og oYU KATA TNV NUEPOUNVia oUVTAENG TWV
XPNHOTOOLKOVOULKWY KATOOTACEWV ) €X0UV EPOPUOOTEL, VWPLTEPA ATO TNV NUEPOUNVIO UTIOXPEWTLKAG EPAPUOYAC TOUG.

OL emMefNYNUATIKEC ONUELWOELC TWV XpnHaToolkovoulkwy Katoaotdoswv 6ivouv avaluTikh €lkOVa TwV OTOLXELWV
EvepyntikoU, KaBapng @éong kat Ymoxpewoewv KaBwg Kot Twv KOVOUALWVY TIOU GUVBETOUV TO OLKOVOUIKO QTIOTEAECHA
¢ Etatpeiog. Kataypddovral ta onuaviikdtepa yeyovota Kot oL Kuplotepol Kivuvol oToug onoioug eivat exteBelpévn
n Etatpela kat mpoodlopifovtal oL TopAUETPOL AELTOUPYLOG OTO TIPOOEXEG EAAOV.

H ev AOyw etatpikn xpnon sivat n deltepn kot meptAapBavel tn xpovikn nepiodo and tyv 1 lavouapiov 2020 £wg 30
AgkepPpiou 2020.

Apaoctnplotnta tng Etaipeiag

H Etatpeia 1t6puBnke tnv 10.06.2019 kal o okomog TNG elval n dlaxeiplon akivntng neplovoiag. Ol LETOXEG TNG ETatpeiag
Katexovtal o€ mooootd 100% amd tnv Tpamnela Eurobank A.E. n omola amoteAel koL tnv povadikr LETOXO TNG.

H Etaipeia pe anddaon tng and 24-12-2020 TakTkAG MEVIKNG ZUVEAEUONG TWV LETOXWV TNG £XEL TeOel og ekkaBaplon.

AvVaGKOTINOT OLKOVOULKWV aoTteAEoATwV TG ETatpeiog

Ta kuplOTeEpa onpeia Twv amoteAecpdtwy TNS xpnong 1 lavovapiov 2020 £wg 30 AskepPpiou 2020 eival ta €€N¢ :

1. To E€oda Aloiknong aviiABav ota €33.852.

2. Ta Aettoupykad E€oda aviABav ota €2.950.

3. Ta kaBapd amotedéopata npo Gpépwv, Bdcel Twv AleBvwv Mpotinwyv Xpnuatoolkovoulkng Avadopdg ntav Inuid
Uouc €36.909.
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Baowoi Agikteg

30/12/2020 31/12/2019

KukAogpopouv Evepyntiko 98% 77%
JUvolo EvepyntikoU
Mn KukAodopouv Evepyntiko 2% 23%
JUvolo EvepyntikoU
KukAodopouv Evepyntiko 197% 142%
BpayumpoBe0oUEeG UTTOXPEWOELC
KaBapa amoteAéopata Xprioewg npo ¢popwv 98% 432%

- (o] - (o]

1810 kebaAara

Npoodateg e€eAiferg kal apefatdotnteg avadpopLka PE TO LAKPOOLKOVOULKO TeEpLBAAAOV

Kata tn Stdpkela tou 2020 Kat ToOu TPWTOU TPLAVoU Tou 2021, to {Eomaopa tng mavdnuioag Covid-19 kal Ta HETpa TTOU
uloBetnBnKav yla va meplopicouv Ty e€AmAwaon tou U KaBopLoav To 0LKOVOULKO TteptBAaAAov toco otnv EAMGSa 6co
Kal Taykoopiwg. H emdeivwon tng emdnutoAoyikng katdotaong otnv EAAMGSa katd to tétapto tpipnvo tou 2020 Kal n
enakoAouOn mieon oto cUotnua vysiog odAynoe otNV MOPATACH TWV TEPLOPLOTIKWV UETPWY, CUUTEPIAAUBOVOUEVWV
Twv KaBoAkwv anayopeloewv kukAodopiag (lockdown), Ta omola mpokdaAscav enmAéov afefatdtnTeg Kat KwwdUvoug
TOOO ylo TO HOKPOOLKOVOULKO TepIBAMOV 000 Kol ylot TNV KOVOTNTA TOAAWV ETUXELPNOEWY VA CUVEXLOOUV TNV
Aettoupyla toug. Me Baon ta mMpoowpvad otolxeia Tng EAANVIKAG ZTaTloTikng Apxng (EAZTAT) o mMpayUaTkoG pubuog
petoBoAng tou AEN to 2020 onpeiwoe pelwon -8,2% o€ etnota Baon, amno 1,9% avgnon to 2019, KUPLWG WG ATIOTEAECHLA
NG MEIWONG TWV TEAIKKWY KOTAVOAWTIKWY SAMOVWV KAl TWV €E0YWYWV UTNPECLWV. ZUUPWVA HUE TIG XELUEPLVES
npoBAEPeLg NG Eupwraikng Emttponng (EEm) (Oefpoudplog 2021), o pubUOG petaBoAn g tou mpaypatikou AEM to 2021
Kal To 2022 avapévetal oto 3,5% kat 5,0% avtiotolya. Me Bdon ta otolxeia tng EAZTAT, TOo HECO E€TNOLO TTOCOOTO
avepylog yla to 2020 Atav oto 16,3% (2019: 17,3%). 2to Snpoctovopko medio, clpdwva pe Tov TPoUTOAOYLOUO TOU
2021, To MPWTOYEVEG LoolUYLO aVAUEVETAL Va Kataypapel ENelpa -7,2% kat -3,9% tou AEM yla ta £tn 2020 kat to 2021
QVTLOTOLXA, WG CUVETIELX TWV SNLOCLOVOULKWVY HETPWV OTAPLENG, EVW TO SNUOCLO XPEOG avauévetal oto 208,9% kal
199,6% tou AEN yia to 2020 ko 2021, avtiotolya. H amokALon Tou MPwToyeVoUG MAEOVACILOTOG Ao TOV 0TOX0 Tou 3,5%
Tou AEM yia ta €tn 2020 kat 2021 mou opilel to mpdypappa tng Evioxupévng Emonteiag (Enhanced Surveillance - ES) 6¢
Ba BewpnBei, oto MAaiolo ¢ tedevtalog, we mapaBoon twv deopeloswv tng EANadag, kabwg tnv 4 Maptiou 2020 to
Eurogroup amoddcloe OTL Ol UN-HOVIIEG OMOKALOELG TWV XWPWV-UEAWV amoé To cupdwvnBOev dnuoclovoulkd mAaiclo
elval anodektég av odellovral oe AOYOUG EKTOG TOU €AEYXOU TwV KUBEPVNOEWY TouG (SNAadr oL apvNTIKEG EMUMTWOELS
¢ mavénuiag). TUpudwva pe to Eurogroup tng 15 Maptiou 2021, n amdkAon amd tov otdXo Tou opileTal oto
npoypappa TnG Evioxupévng Emonteiag, Ba cuvexlotel kat to 2022, o€ pia MPOKATAPKTIKY Baon.

Ma tnv avtpetwrnion g navénuiag Covid-19, unnpée pla MPWTOYVWPN VOULOUATIKY, SNUOCLOVOULKA KOl ETTOTITLKA
otNpLEN otnV olkovouia Kal To Tpamellkd clotnUa Tooo amd TV EAAnVIkR KuPBépvnon 6co kal amod TG Eupwmaikég
apxXEC. 20udwva pe Tov MpolmoAoylopd Tou 2021, Ta MPOYPAUUATIOUEVA CUVOALKA SNUOCLOVOULKA PETPA TNG EAANVIKNAG
KUB€PVNGONG yLa TNV QVTILETWITLON TWV 0PVNTIKWV EMMTWOEWV TG tavdnuiag Covid-19, avépyovrtal oc € 31,5 816 K TwV
omnoliwv €23,9 61¢ adopolv oto 2020 kat € 7,6 81 oto 2021, cupneplapBovopévou Tou KOOTOUC amnod tnv anddaon Tou
JupBouliou TG Emikpatelag yla TIG TMEPLKOTEG ouvtafewv. ZUUPwva pe To Ymoupyeio Owovoulkwy (29 Maptiou
2021),ta pEtpa otnpLéng avapévetal va auénbouv nepattépw o €14,5 81g yla to 2021 kat og €38,0 61¢ yio to 2020 Kait
10 2021.
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Mépav Twv avwtépw, To Eupwmnaiko ZupBouALo tnv 21 loudiou 2020 cupdwvnoe o€ Eva TAKETO avakauyng vpoug €750
81¢ oto mAaiolo tou mpoypappartog “Next Generation EU” (NGEU) tng EE mpokelpévou va umootnpiéel tnv avakoudn kot
TNV avOEKTIKOTNTA TWV OLKOVOULWV TWV KPATWV LEAWV, K Twv omolwv mepimou € 31 815 Ba eivat Stabéoa yla tnv
EMGSa, mpoowplvad katavepnuéva o € 18,2 81¢ o emyopnynoslg kat ta € 12,7 81 og davela. To avtioTtolyo moao yla to
MoAuetég Anpootovoutkd MAaiolo 2021-2027 (Multiannual Financial Framework "MFF," TMAN) avépxetal o€ € 1.100 81,
€K TWV omoiwv mepimou € 40 81¢ Oa eivat Stabéoipa yla tnv EAAASa. Eruméov, n EKT, tnv 24 Maptiou 2020, B£ormioe £va
€ktokto Mpoypappa Ayopdg Ztolxeiwv Evepyntikou Adoyw mavdnuiag (Pandemic Emergency Purchase Programme —
PEPP), ue £va XpNUATOOLKOVOULKO Tipdypappa mooou € 1.850 8ig, ota péca OeBpouapiov 2021, ek Twv omolwv mepimou
€ 46 61g Oa eival dabéoa ywa tnv ayopd xpeoypddwv tTou €AAnViKoU Snuociou Kot WOLwTkoU Topéa. To PEPP
npootiBetal ota pétpa pevotdtntag tng EKT tng 12 Maptiou 2020 (mpocBeteg mpdfelc pokpompdOesoung
XPNHATOS0TNONG, EUVOIKOTEPOL OPOL YLo TIC OTOXEUMEVEG MOKPOTIPODECHEG TPALEL, VEO TPOYPOUUA OYOPWV
TLEPLOUGLOKWV otolxeiwv UPoug € 120 61g).

Y€ OTL adopd TIC OLKOVOULKEG TIPOOTITIKEG YLOL TOUG EMOUEVOUG 12 UNVEG, OL KUPLOTEPOL OKPOOLKOVOULKOL Kivouvol Kat
afepardtnteg otnv EAMGSa oxetilovtal Kuplwg Ue To EEomaopa tng mavénuiag Covid-19 kat €xouv wg akoAouBbwg: (a) H
€€EAEN TNC UYELOVOULKAG Kplong cupmeptAapBovopévng TG mBavotnTog Vva GUVEXLOTEL TO KU TNG mavdnuiag yla
OpPKETO SLACTNA UETA TO TEAOG TOU TPWTOU e€apnvou 2021, KOl N ApVNTIKN TOU EMIMTWON OTNV EyXwpLla, EUPUTEPN
Kal/fi otnv maykocoulo otkovopia, (B) n mpdodog ota mpoypdupata eUBoAlacpol ylo TOV AMOTEAECUOTIKO TIEPLOPLOUO
NG €€AmAwong tou ovU, (y) N TMPAYMATIK £KTAON KAl SLOPKELX TWV ONUOCLOVOUIKWY HETPWVY TIOU OTOXEUOUV Va
QVTLUETWTIOOUV TNV EMIMTWON TNG MAVSNULOG OTNV TIPAYLOTIKY OLKOVOUIA KOL N EMIMTWON TOUG 0T HaKpompoBsopn
Biwowdtnta Tou EAANVIKoU Anpociou xpéoug, (6) o puBuog avakapdng tg otkovouiag to 2021 kat to 2022, (g) n
LkavotnTa anoppodnong twv kedaraiwv amno to NGEU kat to MAM Kat  mpooEAkuaon VEWV eMevbUoewY otnv xwpa (oT)
n £bopuoyr TWV MPOYPUUHATIOUEVWY LETAPPUOUICEWY KAl LELWTIKOTIOOEWV WOTE Vo eMLTEVXOOUV OL OTOXOL Kal T
opoonua tng Evioxupévng Emomteiag kat () oL yeWMOALTIKEG CUVONKEG OTNV gyyUC N EUPUTEPN TIEPLOXN.

H enélevon twv avwtépw KWOLVWVY Ba UmopoUoe va €XEL APVNTLIKEG CUVEMELEC OTO ONUOCLOVOULKO CXESLOOUO TOU
EMNVIKOU Xp€oug OMwG emiong otn PeUCTOTNTA, OTNV KeEDAAALOKA EMAPKELA Kol otnv KepSodopia Twv EAANVIKWY
tpanelwyv, kKaBwc kal otnv uAomoilnon Twv oxediwv Toug yLla TN Helwon TwV pn e€unnpeToUevVWY avolypdtwy (NPEs).

Me tnv arnod 24/12/2020 TaktikAc MEVIKAC SUVEAELONG TWV LETOXWVY, N omola kataxwpiodnke tnv 31/12/2020 oto leviko
Eunopkd Mntpwo (I.E.MH.), amodaciotnke omwg n Etaipeio AuBel kot teBel oe ekkabdplon. Katd ocuvémela ot
Xpnuotoolkovoulkég Kataotdoslg tng Etalpeiag dev €xouv ouvtaxBel pe Baon tnv apxn tng ouvexWOUevVNg
Spaotnplotntag (not on a going concern basis).

Noud

Mpootaocia Tou eplBaAlovtog

H Etatpeia, wg péNOG Tou XpnuatoolkovoultkoU Opidou Eurobank, avayvwpilel tig meplBOAAOVIIKEG EMUTTWOELS TWV
SpaotnNELOTATWY NG Kol eMINTEL KaL OETEL CUYKEKPLUEVOUCG OKOTIOUG KaL OTOXOUG yla T BEATLOTN Xpron tTwv Gpucilkwy
mopwv, TNV gloylotomoinon tng mapaywyng amoPfAntwv, Tnv mpootacio Tou MePLBAANOVIOG, TOV UETPLOOUO TNG
KALLATIKAG aAAaynG KaBwg Kal Tnv mpootaocia Tng BLOMOIKIAGTNTOG KoL TWV OlkoouoTnuatwy. EmumAéov, n Etalpsia
evBappUVeL TOUG TEAAGTEG KOl TOUC MPOUNBEUTEC TNG, TOUG gpYalOPEVOUC KABWG Kal £vavil TG EUPUTEPNG KOWVWVIOG,
mPOG TNV UloBETnon PEATIOTWY TEPLBAAAOVIIKWY TPAKTIKWY, OUUGWVO HE TIC KATELBUVINPLEG YPOUMEG Kal
npwtoBoulieg AleBvwv Opyaviopwyv oAAG KaL TNG LNTPLKAG.

Awayeipion kwduvwv

H Etalpeia avayvwpilel otL n avaAnyn kwdlvwv eival éva avamdomnooto UEPOG TwV SpaocTnELOTATWY TNC ylo ThV
EMUTEVEN TWV OTPATNYLKWY KOl EMLXELPNUOTIKWY TNG OTOXWV. H amoteheopatikn Staxeiplon KwvdUvwy amotelel Baotkn
npotepalOTNTA TNG Aloiknong, wg ek Toutou, n Aloiknon tng Etalpeiog Beomilel emapkeic pNXavIoHoUG yLa TNV £yKolpn
avayvwpLon Twy Kvduvwy Kot TV afloAdynon Twy mbavwy EMUMTWOEWY TOUG 0TV EMITEVEN TWV OTOXWV TOU €XEL BEOEL.
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AOYyWw TOU OTL OL OLKOVOWIKEG, TPATEIKEG, KOVOVIOTIKEG KOl AELTOUPYIKEG OUVONKEG Olapkwg efeliocoovtal Kot
petapaiovtal, n Etaipeio €xel uLOBETHOEL KaL SLOPKWG ETILKALPOTIOLEL TOUG nXOVLIOOUG Slaxelplong KvSUVwY e OTOXO
N ouvexn Kat BEATLoTn pocappoyr Tou oto TeptBAaiiov autd. H Soun, ol e0WTEPLKES SLaSIKAOIEG Kal oL UPLOTAEVOL
pnxaviopol geAéyxou Kal TG UNTPLKAG dtacdalilouv tOoo TtV apxr the avefaptnoiag 6co Kal TNV AoKNon EMAPKOUC
€MOMTELAG.

ErutAéov MANPodOPLEG OXETIKA LLE TOUG OTOXOUG KO TLG TIOALTIKEG TNG SLaxelplong XpNOTOOLKOVOULKWY KWVSUVWVY TNG
Etawpeiag kaOwg kat tnv £kBeon otov KivOUVO ayopdg, TOV TLOTWTLKO Kivbuvo Kol tov kivéuvo peuototntag,
nieplypadovtal otn onpeiwon 3.1 Twv XpnHATOOKOVOUIKWY KATAOTACEWV.

MeExpL Kal TNV nuepounvia olVTAENg TWV XPNUOTOOLKOVOULIKWY KATAOTACEWY TNG Xpnong 1 lavouapiov 2020 €wg 30
AskepPpiov 2020, dev €xouv AGPel xwpa AA\a yeyovdTta €KTOG amd TO MAPATIAVW TETOLA TIOU VO AAAOLWVOUV TNV

OLKOVOLKN €lKOVa TNG ETatpeiag f va umayopelouv avampooapoyr Twy CTOLXEIWVY Tou lIooAoylopou.

H Etalpeia Sev £xeL MPOOWTLKO, XPEOYPAPA, UTIOKATAOTAUATA KAl §EV UTIAPXOUV SpaoTnpLOTNTEG OTOV TOUEQ EPEUVWV
Kall avAmTuénc.

Kuplol Métoyol,

20G TAPAKOAAOULE VO EYKPILVETE TIG UTIOBAAAOIEVEG XPNILATOOLKOVOULKESG KATAOTAOELG TNG XPriong 1 lavouapiou 2020 €wg
30 AekepBplou 2020.

ABnrva, 7 AekeuBpiov 2021

Ot EkkaBapLoTeg

Inupidwv Wuxoywog EppavounA AsAnylavvng
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‘Exk0eon AvegdaptnTou OpkwTtou EAgykTN

Mpog Toug MeTdX0UG TNG
REAL ESTATE MANAGEMENT MONOMPOZQIMH A.E.

‘ExkBeon EAéyxou £1Ti TwWV XpNHATOOIKOVOMIKWY KaTaoTdoewyv
Mvwun

‘Exoupe eAéyEel TIG cuvnuuéveg XpnuaToolkovouikés KataaTtdoelg Tng REAL ESTATE MANAGEMENT
MONOTIPOZQIMH A.E. (n «ETaipgia») mou atroteAouvtal atmd Tnv Katdotaon XpnuaTooiKOVOUIKAG @Eong Tng
30 AekepBpiou 2020, Tig KataoTtdoelg ZuvoAikou Eicodruarog, MetaBoAwv 16iwv Ke@aAaiwv kal Tapeiakwy
Powv TnG xpriong tmmou £€Ane TNV nuepounvia autr, KaBwWG Kal TIG ZNPEIWATEIG TTou TTEpIAaUBavouy TTeEpiAnyn
ONUAVTIKWY AOYIOTIKWY OPXWV Kol HEBOOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOYOPIEG.

Katd Tn yvwun pag, ol cuvnuuéveg Xpnuatooikovouikég KataoTdoelg Tapouaiddouv eUAoya, atmd Kabe
ouc1wdn aTTown, T xpnuatooikovopiki 8éon 1ng REAL ESTATE MANAGEMENT MONOTPOZQIMH A.E. katd
Tnv 30 Aekepppiou 2020, Th XPNUATOOIKOVOUIKN TNG ETTIOOCN KAl TIG TAPEIAKES TNG POEG yia TN XprAon TTou €Anée
TNV NUEPopNvia auTth oupewva Pe Ta AieBvry Mpdtutra Xpnuatoolkovouikng Avagopdg, 6TTwG auTd £xouv
uI00eTnB¢ei atrd TNV Eupwraikn ‘Evwon.

Bdaon MNvwpng

Aigvepynoape Tov éAeyx0 pog ouppwva pe Ta AicBvA Mpdtutra EAEyyou (AMNE), 0TTwg autd €Xouv evowpaTwOEi
otnv EAANvikr NopoBeaia. O1 euBlveg pag, UP@WVa PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW GTNV
evoTNTa TNG €KOEOTG Hag «EuBUveg EAeykTn yia Tov ‘EAeyxo Twv Xpnuartooikovoulikwy Kataotdoewvy. Eipaote
avegdptnrol aréd Tnv Etaipeia cupewva pe Tov Kwdika Acovtoloyiag yia ETrayyeApatieg AoyioTéG Tou
>upBouhiou AigBvwv MpoTuTTwyv AgovtoAoyiag AoyioTwy, OTTWG auTdg £XEl EvOwPaTwBEi oTnv EAANVIKNA
NopoBeaia, Kal TIG aTTaITAHOEIS BEOVTOAOYIOG TTOU OXETICOVTAI PE TOV EAEYXO TWV XPNMATOOIKOVOUIKWV
karaoTdoewyv oTnv EAAGDa Kal £Xoupe EKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWOEIG CUNOWVA UE TIG
ATTaITACEIS TNG 10XUouaag vouoBeaiag Kal Tou TTpoava@epopevou Kwdika Asovtohoyiag. MoTevoupe 611 T
EAEYKTIKA TEKUNPIO TTOU £XOUME ATTOKTAOCEI €ival ETTAPKN Kal KATAAANAA va TTapExouv BAon yia TN yvwun Yag.

‘Epgacn O¢éuaTog

E@ioTouue TNV TTpOCOX oTn Znueiwaon 2.1. €1i Twv XpnUaTooIKOVOUIKWY KataoTdoewy, N OTroia TTEpIypAaQEl
011 o1 XpnuaToolkovouikég Kataataaelg dev katapTioTnkav he Baon tTnv mapadoxr TG ouvexiCOPEVNGS
dpaaTnpEIdTNTAg, KaBWe N Mevikn Zuveéleuan Twv Metdxwv amo@daoioe oTig 24 AekeuBpiou 2020 va TTpoxwpnoEl
oTtnv AUon Tng ETaipeiag kai, KATOTTIV TV OXETIKWY EYKPIOEWV, N nUEpounvia évapéng Tng ekkabapiong
amroteAei N 31 Aekepppiou 2020. H yvwun pgag dev TPOTTOTTOIEITAI € OXE0N PE TO BEPa auTo.

EuBulvn Tng Aloiknong eTTi Twv XpNUATOOIKOVOUIKWY KaTtaoTdoewyv

H Aloiknon é€xer Tnv euBUvN yia Tnv KAatdpTion Kal UAoyn TTapouaiacn Twv XpnuUaTooliKoVouIKWwY KataoTdoewyv
oupewva pe Ta Aigbvr MpdTtutra XpnUaTooIKOVOUIKNG Ava@opdg, OTTwG auTd £Xouv uloBeTnBei atrd Tnv
EupwTraikr 'Evwaon, 0TTwG Kal yia eKEIVES TIG OIKAIOEG E0WTEPIKOU EAEyXOU, TTou N Aloiknon kaBopilel wg



ATTaPAITNTEG WOTE Va KaBioTartal duvaTh n KAaTapTion XPNHOTOOIKOVOUIKWY KATAOTAGEWY, ATTAAAQYUEVWY ATTO
ouCIWdEG oPAApa, TTOU oQeileTal €iTe 0 aTTdTN €iTe 0 AGBOG.

Katd Tnv katdpTion Twv Xpnuatoolkovoulikwy Kataotaoewy, n Aioiknon ivai utrelBuvn yia tnv agioAéynon mng
IKavoTnTag TNG ETaipeiag va ouveyioel Tn dpaotnpidtnTa NG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO
TEPITTTWON, Ta BEPaTa TTou oxeTICovTal e TN ouveXICOuEVN OpaaTnPEIOTNTA Kal TN XPHon TNG AOYICTIKAG apXiS
NG ouvexICOPEVNG dpacTNPIOTNTAG, EKTOC Kal €AV N Aloiknan €ite TTpoTiBeTal va peuaTtotroijoel Tnv Etaipeia n
va dlakowel TN dpacTnPEIOTNTA TNG A Oev €XEl AAAN PEAAIOTIKY EVOAAAKTIKN ETTIAOYH OTTO TO VO TTPOXWPHOEI O€
QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAeyxo Twv XpnUOTOOIKOVOUIKWY KataoTaoewv

O1 o1éx0I1 pag €ival va atroKTHiooUPE eUAoyn S1ac@AAIoN yia To KATd TTOGO Ol XpnUaTOOoIKOVOUIKEG KaTtaoTdoelg
O0TO OUVOAOG Toug ival atTaAAayuEVEG aTTO ouCIWOEG OQAAUQ, TTOU OQEIAETAI €iTE O€ aTTATN, €ite o€ AdBOoG, Kail va
eKOWOOUE £KBEON €AEYKTA, N oTToia TTEPIAAUPBAvEI TN yvwun pag. H ebAoyn diac@dAion ouvioTd diac@daAion
uynAou emtrédou, aAAG Bev gival eyyunon o1l o €Aeyxog TTou dievepyeital cuuewva pe Ta AlNE, éTmwg autd
€xouv evowpatwBei atnv EAANvIk NouoBeaia, Ba evroTriel TTAvTa £€va ousiwdeS OQAAUa, OTaV auTO UTTAPXEL.
Z@aAuata duvaral va TTpokUyWouv atrd aTrdrn f ammd AdBog kal BewpouvTal ouciwdn 6Tav, HEUOVWHEVA N
aBpoloTIKd, Ba uTTopoUaE cUAoya va avapéveral 0TI Ba eTTnpéalav TIG OIKOVOUIKES ATTOQATEIG TWV XPNOTWY TToU
AauBavovtal e Baon autég TIC XpNUOTOOIKOVOUIKEG KATOOTAGCEIG.

210 TAQiola Tou eAéyxou, aup@wva e Ta AMNE, 6TTwg autd £xouv evowuatwBei atnv EAAnvIkr NouoBeaia,
QaOoKOUME €TTAYYEANQTIKN KPion Kal O10TNPOUNE ETTAYYEAUATIKO OKETITIKIOUO KAB’ OAn Tn dIAPKEIQ TOU EAEYXOU.
ETiong:

— EvrtomiCoupue kai afioAoyoUpe Toug KIvOUVOUG OUGIWO0UG OPAAUATOG OTIG XPNHUOATOOIKOVOUIKEG KATAOTAGCEIG,
TTOU OQEiAETal €iTE O€ ATTATN £iTE € AdBOG, oxedIAlOVTAG Kal DIEVEQPYWVTAG EAEYKTIKEG dladIkaaieg TTou
QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KaI OTTOKTOUME EAEYKTIKG TEKMIPIO TTOU Eival ETTAPKN Kal
KatdAAnAa yia va rapéxouv Baon yia Tn yvwun pag. O Kivouvog un evTOTTIONOU OUCIWd0US OPAANATOG TTOU
ogeileTal o€ atrdTn gival uPnASTEPOG ATTO AUTOV TTOU OPEiAeTal 0€ AGBOG, KABWG N aTTdTn PTTOPEi va
EMTTEPIEXEI CUPTTAIYVIQ, TTAACTOYPOQIa, EOKEPPEVES TTOPAAEiWEIG, weudeig dlaBeBalwaelg  TTapAKapwn Twv
OIKAiIdWYV e0WTEPIKOU EAEYXOU.

— Katavooupe TIg SIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, JE OKOTTO TO OXESIQOUO
eAEYKTIKWV B1a8IKOCIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO T BIOTUTTWON YVWHUNG £TTI TNG
ATTOTEAEOHATIKOTNTAG TwV OIKAIdWY £0WTEPIKOU EAEyXOU TNG ETaupeiag.

— A&loAoyoupe TNV KATAAANAGTNTA TWV AOYIOTIKWV apXWV Kal HEBGBWY TToU XPNCINOTTOIRONKAv Kal To eUAOYO
TWV AOYIOTIKWY EKTIMACEWVY KAl TWV OXETIKWYV YVWOTOTTOINCEWY TTOU £yivav atré Tn Aioiknon.

— ATmro@aivépaoTe yia TNV KAaTaAANASTATA TNG Xprong atmd Tn Aloiknon Tng AOyIOTIKAG apXAg TNG
ouvexIfouevng dpaoTnPIOdTNTAG Kal Je BACN Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTHONKAV IO TO av UTTAPXEI
ouaIwonG aBeBaIdTNTA OXETIKA WE yEYOVOTA /| CUVONKEG TTOU UTTOPET va UTTOBNAWVOUV oua1wdn
apBefaidTNTO WG TTPOG TNV IKavOTNTA TNG ETaipeiag va auvexiael Tn dpactnpidtnTd TnG. Av guuTtrepdvoupe Ot
ugioTaTal ouciwdng apeRaIOTNTA, EiUACTE UTTOXPEWMNEVOI OTNV EKBETN EAEYKTH VA ETTIOTACOUNE TV
TIPOCOXTN OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY KaTaoTAGEwWV 1], av QuTEG Ol
YVWOTOTIOINCEIG €ival AVETTAPKEIG, va SIAQOPOTTIOINCOUE TN YVWHUN PJag. Ta cuutrepdopatd pag Baagiovral
0€ EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI JEXPI TNV NUEPONVIa TNG €KBEONG AEYKTA. QOTOCO, HEANOVTIKA
YEYOVOTA ] OUVBNKEG evOEXETAI Va €XOUV WG atroTéAeopa n ETaipeia va TTaloel va Asitoupyei wg
ouvexIfouevn dpaaTnpIdTNTA.

— Ag&loAoyoupe Tn GuVvOAIKA TTapouaiaan, Tn OOUN Kal TO TTEPIEXONEVO TWV XPNHUOATOOIKOVOUIKWY KATOAOTAGEWY,
OUNTTEPIAQUBAVOUEVWV TWYV YVWOTOTTOINCEWY, KABWG Kal TO KATA TTOG0 01 XPNUOTOOIKOVOUIKEG
KaTtaoTagoeig atrelkovifouv TIG UTTOKEIUEVEG GUVOAAQYEG KAl T YEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI N
eUAoyn TTapouaciaan.

MeTagu aAAwv BepdTwy, KovotToloUue aTtn Aioiknon, 1o axedialouevo eUPOg Kal TO XPOVodIdypauua Tou
eAEyxouU, KOBWG Kal GNUAVTIKA EUPHNATA TOU EAEYXOU, CUPTTEPIAQUBAVOUEVWY OTTOIWY CNUAVTIKWV EAAEIPEWY
OTIG BIKAIGEG e0WTEPIKOU EAEYXOU EVTOTTICOUME KATA TN OIAPKEIQ TOU EAEYXOU HOG.

‘Exk0egon £1mi AANAWV Nopikwyv Kal KavovioTIKwy ATTaITACEWY
1. 'Exk@gon EkkaBapioTwv

NAaupavovtag utréoywn 611 n Aloiknon €xel Tnv euBUvn yia TNV KatdpTion TnG 'EkBeong EkkaBapioTwyv , kAT’
eQapuoyn Twv diatdgewyv TnNG TTapaypdgeou 5 Tou ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwvouue OTI:



(a) Katd tn yvwun pag n ‘EkBeon EkkaBapiotwy £xel KATapTIoBei oUPQWvVaA e TIG I0XUOUCEG VOUIKES
amairioelg Tou ApBpou 150 Tou N. 4548/2018 Kkai TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI JE TIG CUVNUPEVES
XpnuatooikovouikéG Karaatdoeig Tng xpriong mmou €éAnée Tnv 30 Aekepppiou 2020.

(B) Me Bdon tn yvwaon tTou atrokThoaue Katd Tov EAeyxo pag, yia Tnv REAL ESTATE MANAGEMENT
MONOTIPOZQIMH A.E. kai To TrepIBAAAOV TNG, Oev £XOUNE EVTOTTIOEI OUCIWOEIG avakpiBeleg aTnv 'EkBeon
ExkkaBapiaTwv.

2. 151a KepdaAaia kai XxeTikéG AtTrautioeig Tou N. 4548/2018

21N Znpeiwon 2.1 €1 Twv XpnuUaTtoolKoVOoUIKWY KataoTdoewy yivetal ava@opd oTo yeyovog 611 katd Tnv 30
AekepBpiou 2020 1o Z0voAo 16iwv KepaAaiwv Tng ETaipeiag £xel kaTtaoTei KATWTEPO TOU NUiceog (1/2) Tou
METOXIKOU TNG KEPAAQiou Kal wg €K TOUTOU GUVTPEXOUV ol TTpoUTToBéaelg TnG TTap. 4 Tou dpbpou 119 Tou

N. 4548/2018, Bdoel Tou otroiou To AloIKNTIKO ZUpBoUAIo cuykdAeae Tn Mevik Zuvéleuon Twv MeTOXWV UE
nuepounvia 24 AekepBpiou 2020 61T0U KOI ATTOQACIOE TRV AUoN TnG ETaipeiag.

ABnAva, 8 Aekepppiou 2021

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

2ogia Avugavtdkn, OpkwTtog EAeyKTG AOYIOTAG
AM ZOEA 35841



REAL ESTATE MANAGEMENT MONONPOZQIMH A.E.
XPNHOATOOLKOVOULIKEG KOTAOTAOELS yLa TV Xprion 1ou €Anée
30 Aekepppiov 2020 — Nood o€ €

Katdotaon XpnotoolkovouLlkng O£ong

ZNH. 30/12/2020 31/12/2019
ENEPIHTIKO
Mn kukAodopoUv evepynTiko
Evowparta mayla otolyela 5 1913 3.347
ZUvolo Mn kukAodopouvtog evepynTIKOU 1913 3.347
KukAodopoUv evepyntiko
MeAdteg KaL AOLTEG QITALTAOELG 6 6.184 1.574
Topelakd dtabéoipa Kat Looduvapa 7 69.276 9.804
Zuvolo KukAhodopoulvtog evepyntikol 75.460 11.378
2YNOAO ENEPTHTIKOY 77.372 14.726
IAIA KEQAAAIA & YNOXPEQZEIZ
1610 kepahara
MeToXLKO KepAAalo 8 95.000 25.000
AnoteAéopata €L VEOV (57.212) (20.303)
Zuvolo I6iwv Kedpalaiwv 37.788 4.697
YTOXPEWOELG
MoaKpOompOOECUEG UTTOXPEWOELG
MakpompoBeoeg uTIoXPEWOELG amd MLoBwoelg 9 1.202 2.003
ZUvoAo MaKpompOOECUWY UNIOXPEWCEWV 1.202 2.003
BpaXunpOOECHEG UTLOXPEWOELG
Bpayunp6Oeopeg urtoxpeWaoeLg amd MioBwaoelg 9 1.372 1.372
MpouNBEUTEC Kal AOLTTEG UTIOXPEWOELG 10 37.009 6.654
2UVoAo BpayunpOOEGHWVY UTTOXPEWCEWV 38.382 8.026
2UVOAO YIOXPEWGEWV 39.584 10.029
ZYNOAO IAIQN KEDAAAIQN & YNOXPEQIEQN 77.372 14.726

OL onUELWOELG oTIG 0gAideg 13 €wg 31 amoteAoUV AVATIOCTIAOTO PEPOG QLUTWV TWV OLKOVOULKWY KATOOTAOEWV.
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REAL ESTATE MANAGEMENT MONONPOZQIMH A.E.
XPNHOATOOLKOVOULIKEG KOTAOTAOELS yLa TV Xprion 1ou €Anée

30 Aekepppiov 2020 — Nood o€ €

Katdotaon ZuvoAwkov Elcodipatog

01/012020 10/6/2019
nn. -30/12/2020 -31/12/2019
‘E€oba Aloiknong 12 (33.852) (18.772)
Nourtd Asttoupykd E€oda 13 (2.950) (1.474)
AeLtoupykd ArtoteAéopata (36.802) (20.246)
XpNUOTOOLKOVOULKA €008a - -
XpNUOTOOLKOVOULKA £€06Q 14 (107) (57)
Znpigg tpo hpopwv (36.909) (20.303)
Dbpog eLoodbnuatog - -
Znpigg NepLodou (36.909) (20.303)
ZuvoAko ELoodnpa (36.909) (20.303)
Katdaotaon MetafoAwv 16iwv Kedpaaiwv
Metoxik6  AmoteAéoparta Zuvolo
KeddAato €1G véov 18iwv kepaaiwv
YrnéAouro 10 louviou 2019 25.000 - 25.000
Znuieg MNepLodou - (20.303) (20.303)
Yrtodouro 31 AekepBpiov 2019 25.000 (20.303) 4.697
YroAouro 01 lavovapiou 2020 25.000 (20.303) 4.697
AOEnon Metoxtkot KedpaAaiou 70.000 - 70.000
Znuieg MNepLodou - (36.909) (36.909)
YntoAouro 30 AekepBpiov 2020 95.000 (57.212) 37.788

OL onuelwoeLg oTig ogAideg 13 €we 31 amoteAoUv avVaNOoTIACTO LEPOC AUTWY TWV OLKOVOULKWY KATAOTACEWV.



REAL ESTATE MANAGEMENT MONONPOZzZQIMH A.E.
XPNHOATOOLKOVOUIKEG KOTAOTAOELS yLa TV Xprion 1ou €Anée
30 AekepBpiov 2020 — Nood o€ €

Katdotaon Tapelakwv Powv

01/01/2020 10/6/2019
-30/12/2020 -31/12/2019
TapelakéG POEG armd AELTOUPYLKEG ApaLOTNPLOTNTES INK.
Znuieg MepLodou mpo Gpopwv (36.909) (20.303)
AnooBEoelg 5 1.434 837
XpNUOTOOLKOVOLKO KOOTOG and Yroxpewoelg MioBwaong 14 39 39
KaBapd XpnUaTooLKOVOULKO KOGTOG Tparmelwy 14 67 18
1.541 894
MetaBolég Kedbalaiov Kivnong
(AbENnon) amattroswv 6 (4.610) (1.574)
AUEnon UTIoXPEWOEWVY 9,10 30.356 10.837
PO£G armod AELTOUPYLKEG APpaLOTNPLOTNTES 25.746 9.263
KataBAnBévteg Tokot 14 (107) (57)
KaBapég Tapelakég POEG amo AELTOUPYLKEG ApaOTNPLOTNTEG 27.181 10.100
Tapelakég PoéG og EMevBUTIKEG APaOTNPLOTNTEG
Ayopég Evowpatwy mayiwyv 5 0 (4.184)
KaBoapég Tapelakég Poég o€ EmEVOUTIKEG APaLOTNPLOTNTES 0 (4.184)
TapelakéG POEG ard XpnUatoSoTIKEG ApaoTnPLOTNTES
Au&non Metoytkou KedoAaiou 8 70.000 25.000
AroriAnpwpr] Yioxpewoewv ard Miobwoelg 9 (800) (809)
KaBapég Tapelakég POEG oo XpnUatoSoTlKEG ApaoTnPLOTNTES 69.200 24.191
KaBapn avénon ota Tapeltakd Atabéoipa kat lcoduvaua 59.472 9.804
Tapeltokd AtaBéoipa kat lcoduvaua otnv Apxn tg Meplodou 9.804 -
Tapelakd Stabéopa kat LlooSuvapa oto TENog ThG mepLodou 7 69.276 9.804

Ot onpewwoelg ot oeAideg 13 £wg 31 amoteAoUV avVATOOTIACTO PEPOC AUTWVY TWV OLKOVOULKWY KATAOTACEWV.
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REAL ESTATE MANAGEMENT MONONPOZzZQIMH A.E.
XPNHOATOOLKOVOUIKEG KOTAOTAOELS yLa TV Xprion 1ou €Anée
30 AekepBpiov 2020 — Nood o€ €

ZNHUELWOELG ETIL TWV XPNHOATOOLKOVOHULKWV KOTOOTAGEWY

1 Fevikég mMAnpodopieg

H «REAL ESTATE MANAGEMENT MONOIMPOZQMH A.E.» éxel cuotabei otnv EAAGSa tnv 10 louviou 2019 Kkat sival
100% Buyatpiki tng «Tpdmela Eurobank A.E.». OL XpNUOTOOLKOVOULKEG TNG KOTAOTACEL EVOWUATWVOVTOL LE TN
LUEBO0SO NG OALKNG EVOTIOINONG OTLC EVOTIOLNUEVEC OLKOVOLKEG KATOOTAOELG TG Eurobank Holdings.

YKomoc¢ tn¢ Etatlpeiag, Bdoel Tou Kataotatikol tng, ival n dpaoctnplomoinon otov kKAado aflomoinong akwntwv
HEOW TNG ATOKTNONG, AVATTUENG Kal eKUETAAAEUONG akvATwy. H Sldpkela tng etalpeiag opiletal ota 50 £€tn. ESpa
¢ Etatpeiog eival o Afuog ABnvwv. To Metoxikd KeddAalo tng Etalpelag avépXETal 0TO OGO TWV EVEVAVTA TIEVTE
XAddwv eupw (95.000 eupw) Slapolpevo ot evvéa XIALASEG Tevtakooleg (9.500) OVOUOOTIKEG METOXEG,
ovouaoTikic afiog 6éka eupw (10 eupw) n k&Oe pia.

H Etatpeia dgv £XEL MPOCWTTILKO.

OL XPNUOTOOLKOVOULKEG KOTAOTAOELG £XOUV eyKPLOEl amo toug ekkabaplotég tnv 7 AskepPpiou 2021 kat teAolv umd
NV €yKpLon TG TakTikAG FevikAg ZUVEAEUONG TwV METOXWV.

2 BOOLKEG AOYLOTIKEG OLPXEG

OL XPNUOTOOLKOVOULKEG KATOOTACELS TNG Etalpelag &ev £€xouv ouvtaxBel otn PBdon TG ouvéXong NG
Spaotnplotntag (not going concern) kot akoAouBoUV TIG BACIKEG AOYLOTIKEG APXEG OTWC avadEPOVTOL TTOPOKATW:

2.1 MAaiolo KATAPTLONG TWV OLKOVOULKWY KOTOCTACEWY

Npoodateg e€eAiferg ka apefartdotnteg avadopLkd HE TO LAKPOOLKOVOULKO TEPLBAAAOV

Kata tn &idapketa Tou 2020 KOl TOU TPWTOU TPLUAVOU Tou 2021, To Eéomacua tng mavdnuiag Covid-19 kat ta HETpA
TIou uLoBeTnBnKav yla va meplopioouv v e€amAwon Tou oL KABOPLoAV TO OLKOVOULKO TteplBAaAlov TOoO oTnv
EMGSa 600 Kat maykoopiwe. H emibelvwon tng emidnuloAoyLkng katdotaong otnv EAMGda katd to tétapto Tpipnvo
Tou 2020 KoL n emakoAoubn mieon oto cUOTNUA UYElOG 06NyNOE OTNV TMOPATOCN TWV TIEPLOPLOTIKWY UETPWY,
oupuneplapBavopévwy Twy kaBoAkwy amayopeloswv kukAodopiag (lockdown), ta omoia mpokdAecav emimA£éov
afefaldtnreg Kal KvdUVoug TOCO Yyl TO HOKPOOLKOVOWLKO TEePLBAAAOV 000 Kal ylo TNV LKAVOTNTO TIOAAWV
ETUYELPNOEWVY VO cuVEXloouV TNV Aettoupyia Toug. Me Bdon ta mpoowpLvd otolxeia tng EAANVIKAG ZTATIOTIKAG ApXAC
(EAZTAT) o mpaypatikog puBuog petaBoAng tou AEM to 2020 onueiwoe peiwon -8,2% oe etiola Baon, and 1,9%
avénon to 2019, kuplwg WG AMOTEAECHA TNG MEIWONG TWV TEAIKWY KOTOVOAWTIKWY SAmavwy Kal Twv eaywywv
urinpectwy. 0udwva He TIG XeLMEPWVEG TipoPAEYPel; TnG Eupwmaikng Emtpornc (EEm) (DeBpoudplog 2021), o
puBUSC petaBoAng Tou mpaypatikou AEM to 2021 kal to 2022 avapévetal oto 3,5% kal 5,0% avtiotowxa. Me Baon
ta otowxela tng EAZTAT, 10 HECO €TNOLO TOCOOTO avepylag ywa to 2020 Atav oto 16,3% (2019: 17,3%). 2to
Snuootovoukd medlo, oUpdwva pe tov TpoUTMoAoylouo tou 2021, TO TPWTOYEVEC LOOlUYLO QVAUEVETAL va
katoypael EAAepa -7,2% kal -3,9% tou AEM ywa ta €tn 2020 kat 1o 2021 avtioTol o, WG CUVETELX TWV
SNUOCLOVOUIKWY PETPWY OTNPLENG, EVW TO SNUOCLO XpEog avapévetal oto 208,9% kat 199,6% tou AEN yla to 2020
kal 2021, avtiotolya. H amokALon Tou MpwToyeEVoUG TAEOVACHATOG Ao Tov oToX0 Tou 3,5% tou AEM yia ta €tn 2020
kal 2021 mou opilel To mpoypapua TnG Evioxupévng Emonteiag (Enhanced Surveillance - ES) 6 6a BswpnBei, oto
mAaiolo tng tedevtaiag, wg mapafacn twv deopeloswyv tng EANGdag, kabwg tnv 4 Maptiou 2020 to Eurogroup
anodAoloe OTL Ol UN-UOVIUEG ATIOKAIOELS TWV XWPWV-UEAWV amd 1o cupdwvnBEv Snuoctovouikd mAaiolo eival
ammodekTEG av odeilovtal og AOyoug eKTOG TOou eAEyXOU TWV KUBEpVROEwWY Toug (SNAadn oL apvVNTIKEG EMUTTWOELG TNG
navdnuiag). Upudwva pe to Eurogroup tng 15 Maptiou 2021, n amdkAlon amd TOV OTOXO TMOU opiletal oto
npoypappa TnG Evioxupévng Emonteiag, Ba cuveyxlotel kat to 2022, o€ pia MPOKATAPKTIKY Baon.
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REAL ESTATE MANAGEMENT MONONPOZzZQIMH A.E.
XPNHOATOOLKOVOUIKEG KOTAOTAOELS yLa TV Xprion 1ou €Anée
30 AekepBpiov 2020 — Nood o€ €

Mo tnv avtetwrnion tng navdnuiag Covid-19, umnpée pia mpwtdyvwpn VOULOMATIKH, SNLOCLOVOMLKI KoL ETIOTITIKNA
oTAPLEN OTNV OLKoVoUia Kol TO TPAME(kO clotnua TOoo amnod thv EAAnvikn KuBépvnon 600 Kal amd Ti¢ Eupwmaikeg
apXEG. ZUpdPwva pe tov Mpolmoloylopd tou 2021, Ta TPOYPOUUATIOUEVA CUVOALKA SNLOCLOVOULKA HETPA TNG
EAANVIKAC KUBEPVNONG YLOL TNV OVTLLETWIILON TWV APVNTIKWY EMUMTWOEWV TG mavdnuiag Covid-19, avépyovtal os €
31,5 81 ek Twv omoilwv €23,9 61 adopouv oto 2020 kat € 7,6 81 oto 2021, cupnepAapBavopévou ToU KOOTOUG
and tnv anddacn Tou IupBouliou TNG Emikpateiog yla TIC TEPLKOTMEG OUVTALEwY. ZUUPwWva Ue To Ymoupyeio
Owkovoutkwy (29 Maptiou 2021),ta péTtpa oTAPLENG avapéveTal va auénbolv nepaltépw oe €14,5 616 yia to 2021
kal o€ €38,0 61 yla to 2020 kat to 2021.

Mépav Twv avwtépw, To Eupwmnaiko TuppouAlo tnv 21 louAiou 2020 cupdwvnos os £va AKETO avakoung Loug
€750 61¢ oto mMAaiolo Tou mpoypdupatog “Next Generation EU” (NGEU) tng EE mpokeévou va umootnpiéel tnv
avakapdn kot tTv avOekTIKOTNTA TWV OLKOVOULWVY TWV KPATWV UEAWYV, €K Twv omolwv mepimou € 31 &1 Ba sival
SlaBéoa yia tnv EAAASQ, mpoowpLvd katavepnuéva os € 18,2 S1g o emyopnynoelg kat ta € 12,7 81 os davela. To
avtiotolyo moood yia to MoAueTég Anpoactovoputkd MAaiolo 2021-2027 (Multiannual Financial Framework "MFF," MAN)
avépyetat o€ € 1.100 &1¢, ek Twv omolwv nepinou € 40 61¢ Ba elvat Stabéotpa yia tnv EAGda. EmumAéoy, n EKT, tnv
24 Maptiou 2020, Béomioe éva éktakto MNpoypappa Ayopdg Itolxeiwv Evepyntikol Adyw mavdnuiag (Pandemic
Emergency Purchase Programme — PEPP), pe éva XpnUOTOOLKOVOULKO Tipoypappa mooou € 1.850 6ig, ota péoa
DeBpouapiou 2021, ek Twv omolwv Tepinou € 46 61g Ba eival Stabéaipa yla tv ayopd xpeoypddwv tou EAANVIKOU
Snuooiou kat WSwwtikol touéa. To PEPP mpootiBetal ota pétpa pevototntag tng EKT tng 12 Maptiou 2020
(mpooBeteg mMpaelc pakpompoBeoung xpnUatoddtnong, EUVOIKOTEPOL OPOL VLo TIC OTOXEUUEVEG LOKPOTIPOBECUEG
TPAEELG, VEO TIPOYP OO AyOPWV TIEPLOUGCLAKWY oToLXelwv UPoug € 120 61g).

Y€ OTL apOopA TIG OLKOVOULKEG TIPOOTITIKEG YL TOUG EMOMEVOUG 12 UNVEG, OL KUPLOTEPOL OKPOOLKOVOLKOL Kivouvol
kal afePfaiotnteg otnv EAAada oxetilovral kupilwg pe to f€omaopa tng mavénuiag Covid-19 Kal €Xouv wg
akoAoUBwG: (a) H €€€ALEN TNC UYELOVOULKAG Kplong cupmeplAappavopévng Tng mBavoTnTOg Vo CUVEXLOTEL TO KUMA
™G mavdnulog yla apketo SLAcTNUA LETA TO TEAOG TOU MpWToU e¢aurvou 2021, kAl N apvnTIKN TOU EMUMTWGN OTNV
gyxwpLa, guputepn Kat/fi otnv maykooua owovouia, (B) n mpododog ota mpoypdupato epBoAlocpol yia Tov
QIOTEAECUATLKO TEPLOPLOUO TNG e€AMAwaONG Tou o, (V) N TPOYUATIKY EKTAON Kal SLAPKELD TwV SNLOCLOVOULKWY
METPWV TIOU OTOXEUOUV VO QVILUETWIIOOUV TNV eMMTwon TNG mavénuiag otnv MPAypaTIK OLKOVOMI Kol N
EMIMTWON TOuG OTN HakpompoBeoun Buwaolpuotnta tou EAAnViKol Anpodoiou xpeoug, (6) o puBudg avakapdng tng
olkovopiag to 2021 kat to 2022, (g€) n wavotnta anoppodnong Twv kepalaiwv amd to NGEU kat to MAM kat n
TPOCEAKUON VEWV enevbloewv otnv xwpa (o0t) n edbapuoyrn TwWV TPOYPOUUATIOUEVWY HeTappuBuicswy Kal
LOLWTLKOTIOLOEWY WOTE VA EMLTEVYOOUV oL aTOXOL KAl T 0pocna TN Evioxupévng Emomteiag kat (7) oL yEWTOALTIKEG
ouvBnkeg otnv eyyug 1 euplTEPN MEPLOY).

H enéAevon Twv avwTépw KvdUVWVY Ba pumopolos va €XEL APVNTIKEG CUVETELEC OTO SNUOCLOVOULKO OXESLOOUO TOU
EANVIKOU Xp€oug OMwG emiong otn PeucTOtNTA, 0TV KedDaAaloKkn EMApPKeLla Kal otnv kepdodopla Twv EAANVIKWV
tparnelwy, KaBwG Kal otnv UAomoinon Twv oXeSlwV TouG yla TN HEWOoN TwV pn €€UMNPETOUUEVWV OVOLYUATWY
(NPEs).

EKTinon yLa tn cuvéxLon tng SpactnpLotntag

211G 30 AekepPpiou 2020 to 2Uvolo twy I6iwv Kedalaiwv eival PKpOTEPO ATIO TO MULOU TOU HETOXIKOU Kedahaiou
WG €K TOUTOU CUVTPEXOUV oL TtpolnoBéoslg tou GpBpou 119 tou N.4548/2018.Me tnv and 24/12/2020 TaKTIKAG
MeVIKAG ZUVEAEUONG TWV UETOXWV, N omola katoaxwpicBnke tnv 31/12/2020 oto levikd Epmopikd Mntpwo (M.E.MH.),
anodaociotnke Onwe n Etalpeia AuBei kal teBel o ekkaBaplon. Katd cuvémela oL XpnUATOOLKOVOULKEG KOTOOTACELG
NG Etaipeiag Sev €xouv ocuvtayBel pe Baon tnv apxr tng ouvexl{opevng Spaotnplotntag (not on a going concern
basis).
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2.1.1 Néa npoTuUTa, TPOTIOTIOLOELG TIPOTUTIWVY Kall SLEPUNVELEG

Ta akoAouBa véa mpOTUTA, OL TPOTIOTOLOELG OE TPOTUTIA, KOL OL VEEG EPUNVELEG OTIWG £K6OONKaV amd To ZuppoUlALo
Alebvwv Noylotikwy Mpotunwy (ZAAN) kat Ty Emwtpony Ateppnvelwv twv AMXA (EAANXA) kot uloBetBnkav amno
v Eupwnaikn Evwon (EE), elval o€ Loxv and tnv 1 lavouapiou 2020:

Tpomnomnouoslg Tov EvvolodoyikoU MAawoiov yia tn Xpnuatootkovopkn Avadopd, cupunepAaBOVOUEVWV TWV
TPOTIOTIOLOEWY OXETIKA HE TOPATOUNEG oTO0 Evvololoykod MAaiclo eviog twv AMXA (o woxy amd tv 1
lavouapiouv 2020)

Tov Mdptio tou 2018, to ZAAM efédwoe To avabewpnuévo «Evvolohoylkd MAailolo yia T XpnUOoTOOLKOVOULKNA
Avadopa» (Evvolohoyikd MAaiolo). To avaBewpnuévo Evvololoyiko MAaiolo Sev eival mpoTumo, oUTE MAPAKAUITTEL
omoladnMote anaitnon UEULOVWHUEVWY TPOTUNTWY. To avaBewpnévo auTtd TAALCLO avTIKABLOTA TNV TPONYOUREVN
€k6oon Tou mAaloiou n omoia €£e666n to 2010. OL avaBewproelg mou mpaypatonoincs to ZupPfouAlo adopouv
08NYIEG OXETIKA UE TIG EVVOLEG TNG EMLUETPNONG, TNG MAPOUCIAONG KAl YVWOTOMOoiNonG Kal TG amoavayvwpLonc.
ErutAéov, n avaBewpnon mephapBAvel VEOUG OPLOUOUC OXETIKA LE TOL OTOLXELOL TOU EVEPYNTIKOU, TI UTTOXPEWOELG
KQLL TAL KPLTAPLOL OVayvwpLong Toug, kabwg kat Stacadnvioels yia aAld onpavtikd nedia.

MapdAAnAa pe to avabewpnuévo Evvololoyko MAaiolo, To ZAAM Snupoocievuoe €va cuvodeuTikO €yypado He TiTAo
«Tpomomnolioel Twv Mapamopnwyv oto Evvolohoyikd MAaiolo evtog twv AMXA», to omoio mepthapPavel
€MakoOAouOeg aAlayEg ota MPATUTIA OUTWE WOTE AUTEG va avadEpovtat oto avabewpnuévo MAaiaoto.

H v1oB£tnon tou tpomomnolnuévou MAatoiou Sev eixe eMiMTwon OTLg XPNUATOOLKOVOULIKEG KATAOTAOELG TNG ETatpeiag.

MetappUBOuion Emtokiwv Avadopdg: Tpomomowioelg o AMXA 9, AAN 39 kat AMXA 7 (og wox0 and thv 1
lavouapiou 2020)

Tov ZemtépPplo 2019, to TAAM €£€dwoe TpoMOTOLAOELG OTA TTPOTUTIA AMXA 9 «XpNHOTOOLKOVOULKA péoa», AATT 39
«XpNUOTOOIKOVOULKA Méoa: Avayvwplon kat Empétpnon» kat AMNXA 7  «XpnUATOOLKOVOULKA MpEéoa
[VWOTOTMOLNOELG», WOTE VO OVILUETWITIOEL TI ETUNTWOELG OE CUYKEKPLUEVEG ATIOLTNOELG TTOU OXETL{ovVTalL UE TNV
AOYLOTIKA QVTLOTABULONG, TIOU TPOKUTITOUV amo Tnv afeBaldtnta mou dnuloupyeital amd tnv HeTappUOuLon
emITokiwv avadopdg oe 6Ao to dacua tng ayopds ( avadépetal wg «petappubuion IBOR»). Qg amotéAeopa tng
HeTappUBuLoNG IBOR, pnopel va untdpéouv aeBalOTNTEG OXETLKA LE :

a) To erutdkLo avadopdg mou kabopiletal we avilotabulopévog kivbuvog kat/n

B) tov xpdvo 1| To TTOCO TWV TAUELAKWY pOowV, BACEL emiTokiwv avadopdg, Twv oTOoLXELWY Ttou avtlotaduilovral rj Tou
MEOOU AVTLOTABULONG, KOTA TNV Tteplodo PEXPL TNV AVTIKATAOTAON VOGS TUTIOU €MLTOKIOU avadopdg He eVAOANAKTLKO
€mLToKLo avadopag oxedov undevikou kivbuvou (“Risk Free Rate — RFR”).

OL TPOTIOTIOLNOELG TIAPEXOUV TIPOCWPLVY armaAAayn amo Ti§ MBAVEG EMMTWOELS TNG afeBaldTnTag KATA TNV Nepiodo
LETABOONGC, TPOTOMOLWVTIAC CUYKEKPLUEVA KPLTPLO TNG AOYLOTIKNG avTlotadulong katd to AAM 39 ) to AMXA 9.
AUTEG OL TPOCWPLVEG amaAAayEG OXeTi{ovTal KUplwG He TNV amaitnon nepl peydAng mbavotntag ekmAnpwaong 6cov
adopd TIC TAUELAKEG POEC Tou avrtiotabuifovral, Thv cuupopdwaon HE To Kpltnplo tng Slakpltig ¢uong tou
ouotatikoU otolxelou kwdUvou kal Pe TNV edapupoyr TNG MEANOVTLKAG Kol TNG avadpopikng afloAdynong tng
QIMOTEAECUATIKOTNTOG LG OXECNG AOYLOTIKAG AVTLOTABULONG.

To IAAM avtipetwrilel TNV petappuBulon IBOR Kal TI¢ TMIBAVEC EMUMTWOELS OTNV XPNUOTOOLKOVOULK TTANpodopnon
oe SU0 paoelg. OL CUYKEKPLUEVEG TPOTIOTIOLOELS OAOKANPWVOUV TNV TPWTN $ACn MoU eMIKEVIPWONKe oe BEparta
AOYLOTIKAG QVTLOTABULONG TIoU €MNPEAlOUV TNV XPNHUATOOLKOVOULKN TAnpodopnon otnv mepiodo mpwv tnv
peTtapplBulon emtokiwv avadopdg. H Seltepn ddon emikevipwvetal ota mbavd BEpata mou evdéxetal va
EMNPEACOUV TNV XPNHATOOLKOVOULKH TTANpodSpNnan, OTaV Ta UTIAPXOVTA EMLTOKLA avTiKataotabouy arnd ta RFR.

H uloBétnon tng tpomomnoinong dev lxe eEMIMTWON OTLC XPNLOTOOLKOVOULKEG KATAOTAOELS TG ETalpeiag.
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Tpornortouioelg tou AMXA 3 «Zuvevwoelg Emyeproswv» (oe ox and thv 1 lavovapiov 2020, dgv €xouv
uLo0etnBei anod tnv EE)

To XAAN g€£6wae TPOTOMOLOELG OXETLKA LLE TOV OPLOUO TNG emixeipnong oto AMNXA 3 «Iuvevwaoelg ETiXelposwv» pe
OKOTIO VO BoNBNOEL TIC OLKOVORKEG OVTOTNTEG va kaBoploouv av £va GUVOAO QMOKTWHEVWY SpaoTNPLOTATWY Kal
OTOLXELWV TOU €VEPYNTLKOU OUVLOTOUV eMLxelpnon f dxt. OL tpomomnolioelg anooadnvifouv TG EAAXLOTEG ATMALTHOELS
yla Tov oplopd NG emixeipnong, katapyolv tTnv afloAdynon yLo TO €AV OL CUMMETEXOVTEG OTNV ayopd Suvavtal va
QVTLKATOOTAOOUV Ta OToLKela Tou Asimouv, mpocBétouv obnyieg yia va BonBroouv TIG OLKOVOULKEG OVTOTNTEG VOl
a§LOAOYOOUV AV OL ATOKTWHEVEG SLaSIKACIEG BEWPOUVTAL ONUOAVTLKEG.

EMUMpooBETwG, OGUYKEKPLUEVOTIOLOUV TOUCG OPLOMOUC TNG EMIXElpNONG Kal TwV €KPOWV TNG KOL €L0Ayouv évav
T(POOLPETIKO EAEYXO OXETIKA LLE TN CUYKEVTPWON TG eVAoyn¢ aglag (fair value concentration test).

H uloB€tnon tng tpononoinong dev elxe EMIMTWON OTLG XPNMOTOOLKOVOULKEG KATAOTACELG TNG ETatpeiag.

Tpomomnouioslg tou AAN 1 kat AAN 8: OpLopog tng €évvolag tou Ouclwdoug MeyéBoug (Material) (o€ Loy anoé tnv
1 lavouvapiouv 2020)

Ot tporntontotroetg tou AAM 1 «Mapouciaon twv Owovoukwy Kataotdoswv» Kat tou AAM 8 «AoyloTikég MOALTIKEC,
MetaBoAég Aoylotikwy EkTiuAoswv kat AGOn» amookomolUv oto va suBuypauplotolv Ol To MPOTUTIA UE TOV
0pLopo Tou Ouowwdoug MeyEBoug Kal va amooadnvicouv CUYKEKPLUEVEG TTTUXEG auTol. O VEOG oplopdg avadEpel
OtL uLa mAnpodopia Bewpeital oucwwdng av n mapdiewpn g, n avakppng mapouciaon tng n ouykaAun Tng
OVOEVETOL VA EMNPEACEL TIG AodATELG TTOU AABAVOUV OL KUPLOL XPHOTEG TWV OLKOVOMLKWY KOTAOTACEWV YEVLKNG
XPAonG, PACEL QUTWV TWV OLKOVOULIKWY KATAOTACEWV. Ol TPOMOMoLoelg Sleukplvilouv OtL To ouolwdeg péyebog
(materiality) Ba e€aptatat anod t ¢uon, to péyebog tng mAnpodopiag N kat ta V0, evw TAPAAANAQ LA OLKOVOULKH
ovtotnta Ba mpémnel va afloAoynoel eav n mAnpodopia eival ovolwdng amd Povn TNG 1 0 cuVOLAOUO e AANEG
mAnpodopleg.

ErmunpooBétwg, tpomomnoliBnke o oplopdg tng €vvolag tou Oucwwdoug MeyéBoug ato Evvolohoyikd MAaiolo wote va
eubuypappLoTel e Tov avabewpnuévo oplopnd oto AAM 1 kal AAN 8.

H uloBétnon tng tpomornoinong Sev elxe EMIMTWON OTLC XPNLATOOLKOVOULKEG KATAOTAOELS TNG ETatpeiag.
Tpomomnoinon tou AMXA 16- Napaxwphoelg podwpdtwv Adyw Covid-19

Tov Matwo 2020, to ZAAMN dnuoocicvoe T «Mapaxwpnoelg pobwpdtwyv Aoyw Covid-19 (tpomomoinon tou AMXA 16
MioBwoelg)», elodyovtag oto AMXA 16 pLa TPAKTLKI) AVTLLETWITLON VLA TIG TTAPAXWPOELS ULOBWUATWY, TIPOKELUEVOU
oL HoBbwrtég va €xouv Tt Suvatrdtnta va £bapUOCOUV €vav TPAKTIKO AOYLOTIKO XELPLOMO yla €KEIVEC TIG
TIOPOXWPNOEL] TIOU TIPAYUATONMOLOUVTOL WC AUeOn ouvémela tng mavénuiag Covid-19. Juykekplpuéva, HE TNV
Tpornomnoinon tou AMNXA 16, EMITPENETAL OTOUG ULOBWTECG va unv agloAoyouv edv pia mapoaxwpnon Hobwpatog Aoyw
Covid-19 amoteAel Tpomomnoinon t¢ HioBwong Kal amottel and toug Hobwtég mou epappudlouv TNV MAPATIAVW
efaipeon va AOYLOTIKOTIOLOUV TETOLEG MOPOXWPNOelG ploBwpdtwy Adyw Covid-19 pn avitlpetwrni{ovtdg TeC WG
TPOTOTOLNOELG HioBwong.

H avwtépw Suvatdtnta edpappdletal LOVO OTLG TAPAXWPNOELS MOBWUATWY TTou TPpoékuPav w¢ AUECN CUVEMELA
™¢ tavénuiag Covid-19 kat povo ebdcov mAnpouvtat OAeg oL akoAouBeg mpolmobeoelg:

a) N LETABOAN TWV ULOBWUATWY CUVETIAYETAL avaBewWPNUEVO PioBwUa Tou elval OUCLACTIKA TO (610 WE, i LKPOTEPO
o To HiocBwpa apéows mpLv and tnv aAlayn,

B) omoladnmote peiwon o plobwpata ennpedlel LOVO TIG TTANPWHEG TToU apxika odeidovtav tnv 30 louviou 2021 n
TPV ATIO TNV NUEPOUNVIa AuTh, Kal

y) 6ev untdpxel ouolaoTiki aAAayr o€ AAAoUG 6poug Kal tPoUmoB£ceLg TNG HiocBwong.

H tpomomnoinon tou AMNXA 16, 6nwg uoBetrBnke and tnv EE tov Oktwpplo 2020, LoYUEL yLa TLG ETAGOLEG TTEPLOSOUG
avadopdg rmou apyifouv tnv 1 louviou 2020 ) LETAYEVECSTEPQ, EVW EMLTPETIETAL N TPOWPN POpUOYN TNG.

Tov Maptio 2021, to AAN amoddoioe va 600el mapdrtacn Katd £vav Xpovo otnv mepiodo edapuoync tng
TPOAVOPEPOUEVNC TIPAKTLIKAG QVTIUETWILONG Tou AMXA 16. ElSikOtepa, pe Bacn TNV Tpomomnoinon, o ULoBwIAG
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Hmopel va epappOCEL TNV TIPAKTLKY OVTLETWIILON OE EKELVEG TLG TIOPOAXWPNOELG ULOBWHUATWY TIOU OXeTI(OVTaL LLE TNV
navdnuia Covid-19, yia T omoieg omoladnmote pelwon oTlG MANPWUEG ULOBWHATWY EMNPEATEL LOVO EKELVEG TLG
TIANPWUEC TTou apyLkd odeirovtav tnhv 30 louviou 2022 1| TPV amod TV NUEpounvia auth. H Tpomomnoinon LoyVeL yla
TG eTOLEC MepLOSoug avadopdg mou apyilouv tnv 1 Anplhiouv 2021 i UETAYEVECTEPQ KOL AVAUEVETAL Va ULOBeTnBel
amnd tnv EE katd tv StdpkeLla Tou mpwtou e€aprvou tou 2021.

Néa tpoTUTIA, TPOTIOMOLAOELG TPOTUTIWV KoL SLleppnveieg mou dev €xouv uloBetnOei akoun anod tnv Etaipeia

‘Eva MA60¢ VEWV MPOTUTIWY, TPOTIOTIOLNOELG OE UTIAPXOVTO TIPOTUTIA Kal Steppnveieg Ba teBolv og oxy HeTA TO
2020, edopévou OTL Sev €xouv akopn uloBetnOel anod tnv Eupwnaiki Evwon i n Etalpeia dev ta €xeL uLoBeTroeL
VWPLTEPA A6 TNV NEPOUNVIA UTTOXPEWTIKNG EGAPUOYNC TOUG. AUTA TTou evEEXETAL VO Elval OXETIKA e TRV ETalpela
£XOUV WG 0KoAoVBwG:

AAN 1, Tponomnowoelg, Taflvopnon Ynoxpewoewv o€ BpaxunpoBeopeg j MakponpoBeopeg (og 1oxy anod tnv 1
lavouapiou 2023, 6ev £€xouv uLoBeTnOel and tnv EE)

OL TPOTOTOLROEL; €MNPEATOUV MOVO TNV TOPOUCLACN TWV UTIOXPEWOEWV OTOV LOOAOYLOMO KOl TIOPEXOUV
SLEUKPLVIOELG WG TPOG TOV OPLOUO TOU SIKALWHUATOC avoBoAng Slakavoviopol Hiag umoXpEwaong, EVW TaUTOXpova
arocadnviouv OtL n TaflvOUNON TWV UTOXPEWOEWV O BpaxumpoBesopeg | pakpompdBeopeg, Oa mpémel va
Baoiletal og SlKALWHUATO TTOU UTIAPXOUV OTO TEAOC TNG Teplodou avadopdc. EmumAéov, Sleukpiviletal OTL n
aflohdynon mou Stevepyeital otn ANEn g meplddou avadopdc OXETIKA e TNV TAELVOUNON TWV UTIOXPEWOEWY, SV
EMNPeAleTaL amod TG MPoodokieg mou SNULOVPYOUVTAL WG TPOG TO €AV N OLKOVOMLKN ovtotnta Ba efaokroeL To
Sikailwpa t™ng va avaBalel tov Stakavoviopd piag umoxpéwong. Aleukpwviotnke emiong amd to ZAAM OTL n
TAEWVOUNGCN TWV UTIOXPEWCEWY Ot BpaxunmpoBeoeg 1 LoakpompdOeopeg, and pia olkovoulky ovtdtnta, dev Ba
npémnel va AapuBavel ULV ekelva ta SIKALWUATO LETATPOTNG IOV avayvwpilovral ota ibla kedpdAala.

H ul0B£Tnon Twv TPOTMOMOLCEWY OEV AVOUEVETAL VO EXEL EMIMTWON OTL( XPNUOTOOLKOVOLLKEG KATAOTAOELS TNG
Etatpeiac.

ANXA 17, AcdaAiotripla ZupBoAaia (o€ LoxL anod tnv 1 lavouapiou 2021, Sev £xeL uLoBetnOei anod tnv EE)

To ANXA 17, to omoio avtikadiota to ANXA 4 «AcdaAiotripla TupPOAaLla», TAPEXEL VO CUVOALKO KAl GUVEKTIKO
AoyLoTIKO povtého yla ta acdaliotipla cupBolata. Exel edappoyr) oe aodallotiplo cupBoAlala mou €xouv
ekboBel, og OAa ta ocupPfoAaila aviacdAAlong kKol oe emMeVOUTIKA CUUPBOAALA HE XOPOAKTNPLOTIKA TIPOOLPETLKNG
OUUHETOXNG TIOU HLOL OLKOVOWLKN ovtotnta ekbdidel, epocov autr ekdidel kal acdoAotipla cupPforata. Ta
CUMBOAALA XPNOTOOLKOVOULKWY EYYUNOEWV EMLTPENETAL Va evtaxBoUv oto nedio edpappoyng tou AMNXA 17, edpdoov
N OLKOVOMLKI ovTOTNTA £XEL TTPpONyoUpEVWG SlaBePfalwaoel 0TL Ta Bewpel wg achaiiotipla cupBoAala.

JUpdwva LE TO YEVIKO LOVTEAD Tou AMXA 17, opadeg and aodaAlotrpla cupBoiata mou teAov

v Umo kown O&laxeilplon Kol UTOKEWVTAL O TOPOMOLOUG KLvSUVOUC, ETIUETpWVTAL He Baon mpoefodAnuéveg,
oTaBulopéveg BAaoel TOAVOTATWY UEANOVTIKEG TUELOKEG POEG, HULOG OVATIPOCAPUOYNG AOYyw KlvdUVOU Kol €VOG
neplBwpiou cupPatikwy unnpeowwv (contractual service margin) to onoilo avtutpoownelel to pn 6eSouleupévo
KEPSOG TwV cupPoiaiwyv. ZUpdwva e TO LOVTENOD, OL EKTIUNOELG EMOVAUETPWVTOL O KABe mepiodo avadopag. Mia
amAornolnpévn pEBodocg empéTpnong Umopel va xpnowuomolnBel av avopévetal otL and autrn Ba mapoyxBel pa
AOYLKA TIPOGEYYLON TOU YEVIKOU LOVTEAOU 1 av Ta GUUBOAALA elvat HIKPNG SLAPKELAG.

To €0060 Kataveépetol OTIG MePLOSOUC avaAoylkd Pe TNV afla TNg avoapevopevng KAAupng Kal Twv Aoutwv
UTINPECLWY TIOU €vag aodaAloTn¢ MapEXEL Katd tn Slapkela tng meplodou, ol SLekSIKAOELS ylo amolnuiwon
mapouctalovtol otav avayyeABoUv Kal OmoladnmoTe EMeVOUTIKA OTOLXELQ, OMWG TA MOCA ToU KatafBdAAovtal os
a0pOALOUEVOUC OKOMA KOL av TO 0.0PaALOTIKO YeYovoC Sev €xel cuvieAeotel, ev mepllapfBavovtal ota €coda Kat
oTLG SLekSLKNOELG yla anolnuiwon. Ta amoteAéopata and aoPaAloTIKEG UTINPECLEC TapouoLalovTtal EEXwWPLOTA Ao
TO XPNMUATOOLKOVOULKO £6060 1) €060 TwV aodpalicswv.

Tov lobvio 2020, to IAAN e€£dwoe To oxESLo mpotumnou «Tpormormnotioelg tou AMXA 17», wote va BonBRosL Tig
ETUXELPNOELG OTNV edapuoyn Tou TpoTtumou. OL Tpomonoloelg mephapBavouy avaBoln tng nuepopnviag evapéng
LoV 0¢ TOU TIPOTUTIOU, WOTE VA £lvVal UTIOXPEWTIKN N €pappoyn TOU yLa TIC ETNOLEG TIEPLOSOUG TTOU EEKLVOUV OO TV
1 lavouapiou 2023.
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To QVWTEPW TPOTUTIO SEV OVAUEVETAL VO EXEL EPAPHOYH OTLG XPNHATOOLKOVOULKESG KOTAOTAOELG TNG ETatpelag.
Tpomomnouoelg twv AMNXA 9,AAM 39,ANXA 7,AMNXA 4 kat ANXA 16 MetappuBuon Emtokiwv Avadopag-daon 2
(évapén woxvog 1 lavovapiouv 2021)

Tov Alyoucto 2020, to IAAMN e£€€dwoe to0 OXESlo mpotumou «MetapplBuion Emtokiwv Avadopadag-Odaon 2,
Tpomomnownoelg twv AMNXA 9,AAN 39,ANXA 7,ANXA 4 xat AMNXA 16»yla TNV QVILETWILON TWV Ogudtwv Tou
EMNPEAIOUV TIG XPNHOTOOLKOVOULKEG KOTAOTACEL] OTOV TO LoXUOV EMITOKIO avadopds avtikadiotatal pe €va
EVOAAQKTIKO €TUTOKLO avadopdg pndevikol kwduvou (“Risk Free Rate — RFR”) kot MPOPAETEL OUYKEKPLUEVEG
QUTTALTACEL YVWOTOTIOLNCEWY OTLG XPNUOTOOLKOVOULKEG KATAOTACELS. OL Tpomomnoiioelg tng Ddong 2 mapExouv
ONUOVTIKEG aTaAAOYEG TTIOU OXETI{OVTOL LE CUMPBATIKEG TPOTOMOLROELG AOYW TNG LETAPPUOULONG TWV EMLTOKIWV Kat
LLE TLG OXEOELC AVTLOTABULONG TTou emnpedlovtal amd Tn PeTapplBuLon auth.

MO OUYKEKPLUEVA, OL TPOTIOTOLOEL ELOAYOUV WLOL TIPAKTLKA avTlUeETwrion (practical expedient) epdoov pa
oupBatiky aAAayn, i aANAYEG OTIC TAUELOKEG POEG, TIPOEPXOVTOL KAMECA» ATO TN UETAPPUOULON TWV EMLTOKIWV
avadpopdg (LetappuBuion IBOR) Kal o€ pia «OLKOVOULKA LoodUvaun» BAcn. Z€ QUTEG TIG TEPUTTWOELG, oL aAAayEG Oa
AOYLOTIKOTIOLOUVTAL EVNHEPWVOVTIAG TO TIPAYUOTIKO EMLTOKLO, OMWG OUuMPaivel HE TIG OSLAKUUAVOELS €VOG
KUMOLVOULEVOU ETLTOKIOU. MLa TapOpOoLa TIPAKTIKA avTLUETWILoN Ba edpapuootel kat oto AMXA 16 «MoBwaoelg» yla
HULOOWTEG GTAV AOYLOTLKOTIOLOUV TIC TPOTIOTIOLAOELG MoBWOEWYV Ttou amattolvtal amno tn HetappuBOuion IBOR.

EnumpooBétwe, ol tpomomnolioelg Tng deUtepng Ddong emTtpénouv aAAAYEG TTOU AMALTOUVTAL OO TN LETOPPUBULON
IBOR va yivouv oTOuC TPOCSLOPLOMOUC KOl TIC TEKUNPLWOELG QVTLOTABULONG XWPIG vo SLAKOMTETAL N OXEon
avtotabuiong. Ot eTutpendpeveg alayEC MeEPAABAVOUY TOV EMAVATTPOCGSLOPLOUO TOU avTloTabuLopévou Kivduvou
HEe avadopd oe €va €MITOKIO UNdevikoU KivdUuvou RFR, Omwg emiong Kol TOV €MOVOMPOCSLOPLOUO TOU HECOU
avtlotdbuiong n/kal twv otoweiwv mou avtotabuilouv, WOTE va QVILKATOMTPI{OUV TO EMITOKIO HUNSEVIKOU
KwéUvou.

Me Bdon Tg tpomomowioelg Tng Oeltepng Ddong, Katd T Slevépyela oavadpoplkng agloAdynong Tng
QIMOTEAECUATIKOTNTOG AVILOTABULIONG oUpdbwva pe to AAMN 39, pa etaipeio unopel va emidé€el va undevioel Tig
OUCOWPEUUEVEG HETOBOAEG TNG gVAoynG aflag Tou oTolyelou mMou avtioTaBuileTal Kal ToU HECOU QVTLOTABULONG
OUECWE HETA TOV TEPUATIONO TNG £dapuoyng tng arnoAayng g npwing Maong, yia kaBe oxéon avtlotabuiong
Eexwplotd. QOoTO00, N MPOYHUATIKA AVOTTOTEAECUATIKOTNTA avTloTAduLong Ba cuvexiosl va €MUUETPATAL KAl va
avayvwpiletat €§ olokAnpou ota amoteAéopata xpnong. Ol tpomomolioelg tng Sevtepng Maong Steukpvifouv
€miong OtL oL aMayéc otn pEBOSO afloAGYNoNg TNG QVATOTEAEOUATIKOTNTAC ovTlotaduiong Adyw Twv
TPOTIOTOL|CEWY TIOU QTALTOUVTAL amnod tn HetappuBuion IBOR, dev Ba odnynoouv otn SLoKOTK TNG AOYLOTIKNG
avtiotadulong.

OL Tpomomnotroelg Tou AMNXA 4 amooKomouV OTOo Vo ETITPEYPOUV OTLG AohAALOTIKEG eTaLpeieg Tou e€akoAouBolv va
edapudlouv to AAM 39 va amoktrioouv (Sleg amallayég OnMwe auteg poPAEmovTal anmd TG TPOTIOMOLACELS TIOU
€ywav oto AMNXA 9.

OL emakoAouBeg tpomomnotioelg Tou AMXA 7 tng deutepng Odong mpaypatomnol)dnkav wote va Bonbricouv Toug
XPNOTEG TWV XPNUATOOLKOVOULKWY KOTAOTACEWY VA KATAAABOUV TO AMOTEAECUA TNG LETAPPUOLLONG TWV EMLTOKIWY
OTa XPNUATOOLKOVOULKA HECA KOL TN oTpatnyLkr Slaxeiplong kivdUvou pia Tatpeiag.

H uloBétnon twv TPOMOMoloewv Sev aVAEVETAL va €XEL ETIMTWON OTLC XPNMOTOOLKOVOULKEG KOTAOTAOELS TNG
Etatpeiag.

Etrioleg BeATtiwoeLg Twv AMNXA 2018-2020:AMXA 1,ANMXA 9 ko AMXA 16 (évapén woxvog ano 1 lavouvapiouv 2022, sv
€Xouv uLoBetnOei ano tnv EE)

OL BeATIWOELG €LOAYOUV ONUOVTIKEG AANQYEC OE QPKETA TPOTUTIA. Ol TPOTIOTIOLCEL TIOU E£(VOL OXETIKEG HE TIG
Spaotnplotnteg tng Tpamelog mapoucLalovTal mapakaTw:

OL tporonowoelg tou AMXA 1 «Mpwtn uloBétnon twv Alebvwv Mpotumwyv XpnUOTOOLKOVOULKAG Avadopdc»
mapExouv emmA£ov amaAlayr os pia BuyaTpikr TaLPELO TTOU ULOBETNOE T MPOTUTIA ETA TNV NTPLKA OE OXEOHN UE
TO CWPEUTIKO UTIOAOUTO TwV cuvoAlaypatikwy Stadopwv. Q¢ AmMOTEAECUA, OL TPOTOMOLNOELS EMITPETIOUV OTLG
OVTOTNTEG TIOU €XOUV ETLUETPIOEL TA OTOLXELA EVEPYNTIKOU Kol maBnTikol otn Aoylotikn afia cupudwva pe ta BLAia
NG UNTPLKAG VAL ETMLUETPHOOUV KAl OTOLECOHTIOTE GUVAAANAYUATIKEG SladopEC TTOU POoEKUYAV XPNOLULOTTOLWVTOG T
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TIOOA ToU €X0UV dnpooteuBel amo tn UNTpLkr. Auth n Tpomomnoinon ebapUoleTaL EMIONG OTLG CUYYEVELG ETALPLEG KL
TLG Kowvompaéieg mou £xouv AaBeL tnv idla e§aipeon tou AMXA 1.

H tpomomoinon tou AMNXA 9 «Xpnuotoowkovoulkd Méoa» Sleukpilel Tl auolBég mou Ba mpemel va
ouunepAndBolv oto TeoT Tou 10% OXETIKA ME TNV AELOAOYNONG OIMOOVOYVWELONG TWV XPNOTOOLKOVOULKWY
unoxpewoewv. OL apolBég mou meplhapPBdvovtal otnv afloloynon eivat povo autég mou TAnpwOnkav f
elompayxOnkav PeTafl Tou SaVELOAATTN (OLKOVOULKH ovTOTNTA) Kol Tou SAVELOTH, CUMMEPIAAUPBAVOUEVWY OUOLBWY
Tou MANpwONnKav f elompdxdnkav gite amno tov daveloAnmin elte and tov davelotr| yla Aoyoplaopd tou dAlou. H
Tponomnoinon £xeL LeEANOVTIKN edappoyr o€ pubuioeLg kat avtaAlayEg mou AapBAavouv xwpa Katd TV nHEpopnvia n
LETOYEVEDTEPQ QUTHG IOV N eTaupeia edapudlel ya mpwtn Gopd tnv Tpomonoinaon.

H tpomomnoinon tou AMNXA 16 «MwoBwoelg» adalpel amod To MPOTUTO TV eNeENYNON OXETIKA UE TNV amolnpiwaon ylo
TG BeAtwoelg pobiou, ya va anotpéel mbavr) cUYXUGON OXETIKA LLE TO XELPLOUO TWV KLVATPWV yLo LLOBWOELG.

H uloB€tnon twv Tpomomoltoewv SeV AVAPEVETAL VA €XEL ETIIMTWON OTLG XPNHOTOOLKOVOULKEG KOTAOTAOELG TNG
Etaipeiag.

ANXA 4,Tpomnonoinon,Avapolr] tou AMXA 9 (évapén oxvog 1 lavouapiov 2021)

Tov lobvio 2020, to IAAN &£bwaoe ox£blo Napataon tng Mpoowpvng E€aipeong amd tnv edpappoyn tou AMNXA 9
(Tpomormotnoslg tou AMNXA 4) kal enéktelve tnv otabepr nuepopnvia AREng tg mpoowpvng e€aipeong amd tnv
edapuoyn tou AMXA 9 oto AMNXA 4 yia etroleg neplddoug avadopdg mou ekvouv amd 1 lavovapiou 2023 1
HETOYEVEDTEPQ, WOTE VA EVOAPHOVIOTOUV HE TIC NUEPOUNVIEG £vapéng Loxvog tou AMXA 9 «XpPNnOTOOLKOVOULKA
Méoa» kat tou AMXA 17 «Aohallotikd ZupBoAata».

H tponomnoinon dev oxetiletal pe TiI¢ dpaotnplotnteg tng Etatpeiag.

ANA 37, Tportonoinon, EnayxBeic ZupBaoslg -Kdotn EknApwong ZupBaocng (Evapén woxvog 1 lavovapiouv 2022, v
€X€L UL0OEeTNOEL akOpun oo tnyv EE)

H tpomomoinon tou AAM 37 «MpoPAéPelg, Evdexouevee Ymoxpewoelg kat Evéexopeva Meplouotakd Itolxeio»
SleukpLvilel OTL Ta Apeca KOOTN TOU OXETI{oVTaL UE TNV EKMANPWON Hiag cUuPaong mepllappavouy ta mpocbeta
KOOTN KaBwWG KOl La KOTAVOU OO TO UTIOAOLTTOL KOOTH TIOU OXETL{OVTAL AUESA UE TNV EKTTANPWON TNG cUUPBacng. Ta
YEVLKA Kal SLOKNTIKA KOOTn 6ev oXeTi{ovtal AUeCa e TG CUMPBAOELG Kal €apolvTaL EKTOG EAV XPEWVOVTOL pNTA
oTov avtloUpBarAopevo Bacel Tng cuUPBaonc.

H uloB£tnon twv TPOMOMOLoEwWV SeV QVAMEVETAL va €XEL ETIMTWON OTLC XPNMOTOOLKOVOULKEG KOTAOTAOEL TNG
Etaipeiag.

ANXA 3, Tpornonoujoelg, NMapanounny oto Evvololoywkd MAaiolo (évapén woxvog 1 lavouapiou 2022, v €xeL
uloBetnO=i akoun anod tnv EE)

OL tporomnolnoelg tou AMNXA 3 «Iuvevwoelg Emiyxelpioswv» emnikalponoincav tnv mapamounr otnv £€k6ocn Tou
EvvololoyikoU MAatoiou mou eival oe oxU, evw TPOOTEBNKE pia amaitnon OXETIKA HUE TIG UTIOXPEWCELS TIOU
unayovtat oto nedio ebappoyng tou AAN 37 «MpoPAéelg, Evdexopeveg Yoxpewoelg kal Evoexopeva Meplouotaka
Jtolxelo» Omou o amoktwv edapuolel To AAM 37 yla va kaBoplosl edv Katd tnv nUepounvia Ktrong udlotatatl
TapoloO UTOXPEWON WC AMOTEAECHA TOPeABOVTIIKWY Yeyovotwy. Edv pila elodpopd epmintel otnv Aleppnveia
EAANXA 21 'Elodopéc, o anmoktwv epopudlel tnv EAAMNXA 21 wote va kaBopioel edv To Yeyovog ou SnULOUPYEL TNV
uTtoxpéwaon va mAnpwBel n elodopd udioTatal Kal KATA TNV NUEPOUNVIA TN AMOKTNONG.

ErunpooBeta, ol ekboBeioeg Tpomomnoloelg mpooébecay pia véa mapaypado oto AMXA 3 wote va SLlEUKPLVLOTEL OTL
Ta evOeXOEVA TIEPLOUGCLOKA OTOLXElOl SeV MANPOUV TIC TPOUTIOBECELS YL avayvwpLon otnv Tepimtwaon cuvévwaong

ETIUYELPNOEWY, KATA TNV NUEPOUNVIA ATIOKTNONG.

H ul0B£Tnon Twv TPOTMOMOLCEWY 8EV AVOUEVETAL VO EXEL EMIMTWON OTLG XPNUOTOOLKOVOULKEG KATAOTAOELS TNG
Etatpeiac.
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ANN 8, Tpomnomnotoelg,0plopog Twv Aoylotikwv Ektipioswv (évapén woxvog 1 lavovapiou 2023, dev €xel
uloBetnOsei akoun anod tnv EE)

OL tpomnonotnoelg Tou AAM 8 «AOYLOTIKEG TLOALTIKEG, MeTABOAEG TwV AOYLOTIKWVY EKTIACEWY Kal AABn» slonyayav
TOV 0PLOKO TWV AOYLOTIKWV EKTLUACEWV eVW TepAapBAavouv Kot AAAeG tpomomnotioelg oto AAM 8 ol omoieg mpdKeLtal
va BonBrioouv TG emIXEPAOELS va Slaxwploouv TG aAAayEG OTIC AOYLOTIKEG EKTIMACELG ATO TG OAAAYEC OTLG
AOYLOTIKEG TIOALTLKEG,.

Ou tpornomnotnoelg Sleukpvilouv (a) WG OL AOYLOTIKEG TIOALTIKEG OXETI{OVTOL HE TIG AOYLOTIKEG EKTLUNOELG: i)
€€Nywvtag OTL OL AOYLOTIKEG EKTLUAOELG XPNOLUOTOLOUVTAL Yla TNV €DOpUOYr TwV AOYLOTIKWY TIOALTIKWY Kal ii)
KQBLOTWVTOC TOV OPLOUO TWV AOYLOTIKWV TIOALTIKWY TILO cadr Kol TEPLEKTIKO, (B) OTL n emloyr Hiag TEXVIKAG
EKTIUNONG A TEXVLKNAC OTOTINONG YLA €Va OTOLXELO TWV OLKOVOULKWY KOTAOTACEWY Tou Sev pmopel va emupetpndet
ue akpifela, amoteAel AoyloTikf ektipnon kat (y) ot ywa tnv ebopuoyr) tou AAMN 2 «AmoBépata» n emloyn TG
peBOdoU amotipnong tou KOOoToug Twv amobepdtwy Bacel Tng HeBOdOU «PWTNG ELCAYWYNG-TIPWTNG €AywWYNG»
(first-in, first-out - FIFO) 1} tg ueBodou tou Mécou Ztabuiopévou Kootoug yia amobépata sdwv mou eival
eVOANAELLO, amoTeAEL ETULAOYH AOYLOTIKNA G TIOALTLKNAG.

H uloBétnon twv TPOTMOMoloewV SeV OVAUEVETOL va €XEL ETIMTWON OTIC XPNHOTOOLKOVOULKEG KOTAOTAOELC TNG
Etatpeiag.

Tpomnonoujoelg Tou AAM 1 «Mapouciacn TWV OLKOVOULKWV KATAoTAcewv» Kat AMXA AfAwon Mpaktikig No.2:
N'vwotonowoeilg Aoylotikwv MoAtikwyv (Evapén woxvog 1 lavouapiov 2023,8ev £xel uLoBeTNOsL akOun amnd thv EE)

To AN e€€dwoe Tpomomnolroelg oto AAM 1 «Mapouciaon TwV OLKOVOULKWY KATACTACEWV» WOTE VA OTALTOEL Ao
TG OLKOVOMLKEG OVTOTNTEG VA YVWOTOTOLOUV TIC OUCLWOELS AOYLOTLKEG TIOALTIKEC TOUC QVTL Yl TLG GNUOVTIKEG
AOYLOTIKEG TIOALTLKEG TOUG.

JUpudwva pe to IAAM, n MANPodopNnconN yLa TIG AOYLOTIKEG TIOALTIKEG KPLVETAL ouoLwdng eav otav AndBel unoyn oe
oUVOUAOUO HE TIG Aoutég mMAnpodopieg mou Mep AP AVOVTAL OTLG XPNLATOOLKOVOULKEG KATOOTACELG L0l OLKOVORLKAG
ovtotntag, Unopel eVAoya va ennpedoel TI¢ anodAoel TwV PACIKWY XPNOTWVY TWV OLKOVOULKWY KOTAOTAOEWV
YEVIKAG Xpriong, Adyw tng BAcng otnv omoia cuvtayxdnkav.

EmunpooBeta, oL Tpomomnoloelg Sleukpvilouv, WG ML OLKOVOWULKH OVIOTNTA HUIMopPel va evtomioel ououwdng
TANPodOPNON OTIC AOYLOTIKEG TIOAITIKEG, evw TapatiBevial mapadsiypoata mbavwy TMEPUTTWOEWY ouclwdoug
TANPodOPNONG yla TIG AOYLOTIKEG TIOALTIKEG. ETtiong, n tpomomoinon oto AAM 1, Sieukpvilel 6tL N un ouvowwdng
TANPodOPNON OXETIKA E TNV AOYLOTLKN TIOALTIKA UTTOPEL VA NV yvwoTtomnolnBel. Qotdoo, edv yvwotomnolnBei, Sev Ba
TPETIEL VA EMLOKLALEL TNV oUCLWEN TANPOPOPNGCN yLa TNV AOYLOTIKI TIOALTIKN. MPOKELWEVOU va UTIOOTNPLEEL auTH TV
tpomnomnoinon to ZupPBouAlo, avéntuée oxéSlo kaBodnynong kat mapadeiypata wote va e€nyrnoet kal va umodeiet
v edbappoyn tng «Sladikacia afloAdynong twv Tecodpwv PBnudtwv tng oucwwdoug MANpodopnong» OMwe
neplypadetat otnv AnAwon MNpaktikng No.2 twv AMNXA «Kpioelg Oucuwdoug MAnpodopncng» oTLG YVWOTOTIOLOELG
TWV AOYLOTIKWV TIOALTLKWY, YLOL TNV UTTOOTNPLEN TWV TPOTOTOLoEWV Tou AAM 1.

H uloB€tnon twv TPOTOMOLoEWV SEV OVOUEVETOL VA €XEL ETIMTWON OTLG XPNHOTOOLKOVOULKEG KOTAOTOOELG TNG

Etatpeiag.
2.1.2  Enev8UoEelg o€ akivnta

Akivnta ta omola SlakpatoUvtal ylo LOKPOXPOVLEG amod0oelg evolkiwv A yla avatipnon kedahaiov A kat ta dvo
Katnyoplomolouvtal wg emevdUOELS 0€ aKivnTa Kal Sgv xpnolponololvtal amno tnv Etalpeia.

Ot emevdUoeLg o€ akivnta avayvwpilovtal apxlkd 0To KOOTOC, GUUTEPIAAUBAVOUEVWY TWV CXETIKWV APECWY EEOSWV
KTOoNG KoL TOU KOOTOUG davelopol. To KOOTOog SavelopoU, TTou TPOKUTITEL YLoL OKOTIOUG AmOKTNONG, KATOOKEUNG A
Mapaywyng evog okwntou emévduong, kedbalalomoleital oto KOotog tng emévduong. To KOOToG Savelopou
kedalalonoleital 660 SLapKEL N AMOKTNON N N KATAOKEUH KOl TAUEL OTAV TO EMEVOUTIKO aKivnTto OAOKANpwOEeL 1
OTOUATAOCEL N KATOLOKEUN TOU.
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META TNV apxLKN avayvwpLon, oL eMeVOUOELG O akivnta avayvwpilovtal otnv eVAoyn aia. H ebAoyn afla Baoiletal
O€ TIUEG TTou LoxUouV o€ pia evepyr ayopd, avapopdwUEVeS, OTou Kpivetal anapaitnto, Adyw Stadopwv otn duon,
v tomoBeoia 1 TNV KATAOTOON TOU €KAOTOTE TEPLOUCLOKOU otolxelou. EAv autég ol mAnpodopieg dev eivat
Sl00£oeg, tote N Etalpeio edbopuolel evaAlakTikéG peBoSoug amotipnong, Onwe mpoodatec THEG o AlyOTEPO
EVEPYEG QYOPEG N TIPOEEODANON TAMELOKWY POWV. AUTEG OL EKTLUNOELG emavegeTtalovtal kata tnv 31n AskeuBpiou
KABe xprong amod avefdptnToug emayyeAUATIiEC EKTIUNTES cUUPWVA HE TIG 0dnyieg mou ekdidovtal and tnv Emttponi
Alebvwv Mpotunwyv Anotipunong (International Valuation Standards Committee).

Ol emevbUOELg 08 akivnTa MOU avaKatooKeudlovtal yla Slopkn xprion wg emevdloelg og akivnta A yla ta omoia n
ayopd €xeL efelyBel oe Ayotepo evepyr, OUVEXI{OUV VA KATNYOPLOTIOLOUVTAL WG €MeVOUOELS O akivnta Kat
amoTwvTaL otnv eUAoyn atla.

H evAoyn afia Twv emevdéloewv og akivnta anewovilel, petatl M wv, €006 amod evoikla UPLOTAUEVWY PLoBWOEWY
KOl IO PASOXEG OXETLKA LE T £0080 ATO €VOLKLA OTtO LEAAOVTIKEG ULOBWOELG, UTIO TO WG TWV TPEXOUCWV OUVONKWV
Tou LoXUoUV OTNV ayopd.

H ebhoyn afla emiong avtikatomntpilel, os mapopola Bdaon, onoladAMoTe TApElak ekpor] (CUUTEPANAUPBOVOUEVWY
TANPWUWV EVOLKLWY Kal GAAwWV €kpowv) Tou Ba NTav avapevouevn, and kabe akivnto. OpLOUEVEG ATIO QUTEG TLG
EKPOEG avoyvVwPLlovTal W UTIOXPEWON, EVW GAAEG, CUUTEPIAAUPBAVOUEVWY EVOEXOUEVWY TIANPWHWY EVOLKiWY, SV
avayvwpilovtal oTLg XpNUATOOLKOVOUIKEG KATAoTACEL.

Metayevéotepeg Samadveg npootiBevtal otn AoyloTikh afla Tou aklvitou pévo otav eival mbavov OtL HeAAOVTLKA
OLKOVOULKA 0d€An, Tou oxetifovtal pe To ev Aoyw akivnto, Ba elopevocouv otnv Etatpeia kat OTL T OXETIKA KOOTN
HImopouv va UeTpnBolv aflomiota. Ta £€£oda €MIOKEVWVY KOL CUVTINPAOEWV €MIBApUVOUV TA ATOTEAECUATA TNG
XPNONG KATA TNV Omola MpayHATONoLoUVTaAL.

MetafBoAég otnv gUAoyn afla KataxwpeouvTal ota amoteAéopata xprnong. O emevduoelg oe akivnta mavouv va
avayvwpilovral otav nmwAolvtal 1} 6Ttav MAUEL OPLOTIKA N XPron €vog emMevOUTIKOU aKLVATOU Kol OEV aVOUEVETAL
OLKOVOULKO OdeAOG amo TNV MWAnacn tou.

Eav pla emévduon og akivnto HeTaPAnBel oe L6LOXPNOLUOTIOLOUEVO TIAYLO, TOTE AVATAEWVOUEITAL OTIC EVOWMATEG
QKLVNTOTIOLNOELG Kal n «gVAoyn afla» Tou Katd TNV nUeEpoUnvia t¢ avataflvopunong opiletal w¢ To KOOTOG KToNG
TOUu, yla AoylotikoUG okomoUG. Edv €va maylo meplouclakd otolxelo avataflvounbel amd €eVOWUOTEG
OKLVNTOTOLNOELS 0 enévbuon oe akivnta, Aoyw allayng otn xpnon tou, omola Stadopd mpokUuPel petafld tng
AoyloTikAG aflog kal tng «gvAoyng aflag» KATA TNV NUEPOMNVIA TNG HeTadopdg tou, avayvwpiletal ota 16w
Kedahala wg avampooappoyn tng aflag EVOWHATWY oKLYNTomoLoewv. Qotdoo, €AV To KEPSOG AMO AMOTiNGCN OE
eUloyn afla avtiotpédel mpoyeveéaTtepeg (NULEG amopeiwaong, TOTE To KEPSOC AUTO avayvwplletal oTa anoteAéopata
Xxpnong oto Babud mou avtiloyilel plo mpoyeveéotepn {nuia amopeiwong. Tuxov unolouto képdoug avayvwpiletal
ota Aoutd 2uvoAlkd Eloodnpata auédvovtag To anobeatiko avanpooapoyng nayiwy ota 16ta KeddaAata.

‘Otav n xprnon evog emevlUTIKOU aKivnTou UTIOKELTAL o aAAlayr), He EVOeLEn yla wAnaon xwplig emavaélonoinon, to
akivnto Taflvopeltal ota pn kKukAodopouvta TEPlOUCLOKA oTtolxela, w¢ SlabBéolpo mpo¢ nmwAncn edoéoov
TANpoUVTaL Ta KpLtrpla Tou AMXA 5. To KOOTOG TOU AKLVITOU YLO TO METETELTA AOYLOTIKO XELPLOMO €ival n eUAoyn
aflo Tou Katd TNV nUeEpopnvia TnG uetadopag.

2.1.3 EvowpaTa AyLo TTEPLOUOLOKA OTOLXELDL

Ta EVOWHATA TTAYLA ETILUETPOUVTAL OTO KOOTOG KTHOEWG ELOV OUCCWPEUUEVEC AMOCPBETELG KOl CWPEUUEVWV {NULWV
anopeiwonc.To KOOTOC Ktriong mepAapUPAveL OAEC TIC AUECA EMIPPUTTEEC SATMAVEC yloL TNV AMOKTNON TWV
otolXelwv.MeTayevéoTtepeg SATIAVEC KATAXWPOUVTAL O eMAUENan TNG AOYLOTIKAG aflog TWV EVOWHATWY aylwv | wg
EeXWPLOTO MAYLO POVOV €AV gival TOAVO HEANOVTIKA OLKOVOULKA 0dEAN va elopeloouv otnv ETalpeia Kol To KOOTOG
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TouG pmopet va emipetpnOel a§lomiota. H Adoylotikn agla tou mayiou mou avtikaBiotatal mavet va avayvwpiletat. To
KOOTOG EMLOKEVUWY KOl CUVTNPIOEWY KOTAXWPELTAL 0Ta amoTteAéopaTa GTaV MPAYUATONOLoUVTAL.

OL anooféoelg Twv mayiwv otolxelwv unoAoyilovral pe Baon tn KEBodo tng otabepn anoofeong Katd tn SLadpkeLa
™G npoPAendpevng wdEAng {wng wg akoAoLOwC:

- BeAtwwoelg og akivnta tpitwv Jtnv nepilodo picbwaong

O UTIOAELUMOTIKEG afleg Kal N wPEALUN wn TWV EVOWHATWY TAYlwY UTIOKEWVTOL Of emaveéEtaon o€ KABe
IooAoylopo. Otav ol AoyloTikég afleg Twv evowpdtwy mayiwv unepPaivouv tnv avaktiowun afia toug, n Sladopa
(amopeiwon) kataxwpeital apeca wg 6060 ota amoteAéopata. Katd tnv mwAnon evowpatwy mayiwv, ot Stapopeg
HETOEY TOU TIUAMOTOG TIoU AauBAvVeTal KAl TNG AOYLOTIKAG Toug aflog kataywpouvtal wg kEpdn f {nuieg otnv
KATAOTAGON OMOTEAECUATWV.

2.14 Muwbwoslg
a) MepMTWOELS OTIC OTtoieC N eTaupeia ival pobwTAc:

(i) Aettoupyikn piocBwon — ot PLeBwaoelg 6mou oucLWSWCE oL Kivbuvol kal ta odEAn tn¢ Lloktnaoiag dtatnpolvtal and
TOV eKMLOOWTH TOELVOUOUVTAL WG AELTOUPYIKEG HLoBWaoeLG. OL MANPWHEG TOU yivovtal yla AELTOUPYLKEG ULOBWOELG
(katBapég amod Tuxov kivntpa mou mpoadEépOnKav amd tov ekpodwTh) avayvwpilovtal oto anmoteAéouota XprRong
QVOAOYLKA KATA TN SLApKeLa TNG KicBwong wg amooBETeLg Kal TOKOUG AELTOUPYLKAG LiocBwong.

(i) Xpnuotodotikn picbwon — ol plobwaoelg mayiwv Omou n etatpeia avalappavel ouclwdws OAoug Toug KIvdUvoug
KalL Ta odpEAN TNG LOLOKTNOLAG TOEWVOUOUVTIAL WG XPNUATOSOTIKEG HLoBwoelg. Ol XPNUATOSOTIKEG MLOBWOELG
kedoAatomolouvtal Pe TV Evapén tng Hiobwong otn xaunAotepn TR HETaty tng ebAoyng aglag Tou pLobwuévou
OKLVATOU Kal TNG mapoloag aflog Twv eAAXIOTWY PloBwpdatwy. Kabe ploBwpa emipepiletal petafl TG UTIOXPEWONG
KOl TWV XPNUOTOOLKOVOULIKWY €€68WV £TOL WOTE VO EMITUYXAVETOL €va OTOOEPO EMITOKIO OTNV UTIOAEUTOUEVN
XPNHUATOOLKOVOULKI UTIoOXpEwaT. H avtioTolyn umoxpéwaon mpog to pLobwtn, kabapr) and xpnUatoolkovouka £€oda,
amnelkoviletal oTov IcoAoyLopO WG UTIOXPEWGON XPNMATOSOTIKAG HicBwaong. Ta avtioTolya XpnUOTOOLKOVOULKA €€06a
KOTaXWPOUVTOL OTA ANOTEAECUATA.

2.1.5 Aula tEPLOUCLOKA CTOLXEL
NOYLOHIKO

Ol adeleg AOYLOMIKOU QTOTLUWVTAL OTO KOOTOG KTNONG Helov TIG anmooBéoels. Ot amooPBéoelg Slevepyolvtal HE TN
otaBepn pEBobdo kata tn diapkela TG wdEALUNCS {wNG TWV OTOLXElWV QUTWV N omola £xel ekTiunBel og 5-6 xpovia.

AdmAvVEC TIOU AmaLtoUVTAL yLa T GUVTHPNGCN TOU AOYLOULIKOU avayvwpilovtal wg €€oda Tav mpayUatonolouvTal.
2.1.6  Anopeiwon agiog pn XpPNHUOTOOLKOVOULKWY TIEPLOVOLOKWV OTOLXELWV

Ta MEPLOUCLAKA OTOLXELA TIOU £XOUV amPoodLoplotn whEAUN {wr A Ta AUAQ TIEPLOUCLOKA OToLXela TTou Sev ival
£ToLua TIpog xpron, ev amocBEvovtal kot EAEyXOVTaL Lo AmMopEiwaon ToUAAyLoToV o€ eTnola Baon.

Ta TEPLOUCLAKA OTOLXElO TTOU amooPEVovTal UTIOKELWVTOL O €Aeyxo amopeiwong tng aflag Toug OTav UTAPXOUV
evbeifelg otL oL Aoylotikn afia toug &g Ba avaktnBel. H avoktiowun afla sival n peyaAutepn afia petafl evAoyng
aflag HELWHEVN PE TO QMALTOUMEVO Ylo TNV TIWANGCN KOOTOG Kal aflag Xpnoewe. MNa tnv ektipnon twv nuuwv
AMOUEIWONG TA TIEPLOUCLAKA OTOLXELOL EVTAOOOVTOL OTLG ULKPOTEPEG SUVATEG LOVASEC SNULOUPYLOG TAUELAKWY POWV.
OL {NULEC AMOMELWONG KATAXWPEOUVTAL WG £€06a 0TA ATOTEAEGUOTA OTAV TTIPOKUTITOUV.
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2.1.7  XpNHOTOOLKOVOWULKA OTOLXELQ EVEPYNTLKOU
a. XPNHOTOOLKOVOHLKA OTOLXELO TOU EVEPYNTLKOU - TA§LVOUNON KOl EMULUETPNON

H Etapeia tafvopsi OAa ta XpNUATOOLKOVOULKA OTOLXELD TOU EvepyNTIKOU PACEL TOU EMIXELPNUATIKOU LOVTEAOU
Sloxelplong aUTWV KAl TWV XOPAKTNPLOTIKWY TWV CUMPBATIKWY TAMELOKWYV POowvV Toug. Katd ouvémela, ta
XPNHOTOOLKOVOULKA oTolela Tou evepyntikol tng Etalpeiag tafvopolvtal otig SU0 akoAouBeg Katnyopieg
ETULUETPNONG: AMOOPBECLO KOOTOG KOl DAoYN ala LECW TWV ATIOTEAECUATWV.

XpNUQTOOLKOVOULKO TTEPLOUCLAKA OTOLYELX TTOU EMUETPWVTAL OTO artocBEaiuo kootog (“AC”)

H Etalpela KATATACOEL KAL ETMLUETPA £VA XPNLOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTIKOU OTO AMOCBECLLO KOGTOC LOVO
€av MAnpouvtal kat ot 5U0 akoAouBeg mpolimoBEoelg:

(o) To XpPNUATOOLKOVOULKO OTOLXELO TOU €VEPYNTIKOU SLaKPATEITAL OTO TMAQLIOLO EVOG ETLXELPNUATLIKOU LOVIEAOU TOU
omoiou 0 aTOXO0C €ival n SLakpATNon XPNULOTOOIKOVOULKWY CTOLXELWV TOU EVEPYNTIKOU TIPOKELUEVOU Vo elaTtpayBolv
OUMPOTIKEG TOUELAKEG POEG (ETIXELPNUATIKO HovTERo "hold-to-collect") kat

(B) Baoel Twv cupPATIKWY OpwWV TIOU SLETTOUV TO XPNHOATOOLKOVOULKO GTOLXELO TOU €VEPYNTIKOU, Snloupyouvtal o€
OUYKEKPLUEVEG NUEPOUNVIEG TAPELOKEG POEC TIOU CUVIOTAVTAL ATIOKAELOTIKA O£ AMOMANPWHY Kepalaiou Kal TOKWV
eni tou avefodAntou kedahaiou (SPPI).

Ta XPNUOTOOLKOVOULKA QUTA OToLXela TOU evepynTKoU avayvwpilovial apxikd otnv evAoyn afio MAEOV TwV AUECWV
Kal TtpOooBeTwv ££66wV ouvallayng Kal LETAYEVECTEPA EMLUETPWVTAL OTO AMOOPBECLUO KOOGTOG XPNOLUOTOLWVTOC TN
pEBoS0 Tou mpaypatikou emitokiou (EIR), LETA TNV MPOPAEPN YLA TIG AVAUEVOUEVES TILOTWTIKEG {NMLES (ECL).

Ta €006a amnod Tokou¢, Ta MpaypatTononBevta KEPSN Kot {NULEC AOYW aToavoyvwpLong Kol oL LETABOAEC OTLG {NULEG
QMOMELWONG TWV TIEPLOUCLOKWY OTOLXElWV TIoU €Xouv TaflvounBel w¢ EMUUETPWUEVA OTO QMOOPECIUO KOOTOG,
nepAaBAvoVTaL OTNV KATAOTOON OMOTEAECUATWV.

B. ATIOMEIWON TWV XPNUOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU

H Etalpela avayvwpilel TIC ovapUeVOUEVEG TILOTWTIKEG {nuUiEG (ECL) mou avtikatomtpilouv TG UETOPOAEC oTnv
TUOTWTIKI TOLOTNTAL almd TNV OPXLKI avayvwplon TwV XPNUOTOOWKOVOULIKWY OTOLXELWV TOU €VEPYNTIKOU TOU
EMUUETPWVTAL OE ATIOCPRECLO KOOTOG.

OL aVOUEVOUEVEC TUOTWTIKEG (NULEG amotelolv Hia otaBulopévn, Bdaoel mBavotATwy, HECN €KTIUNON TWV
TUOTWTIKWY {NUIWV TIOU avtavakAd tn Slaxpovikn oafla tou xpnuatog. Koatd tnv apxkr avoyvwplon twy
XPNHOTOOLKOVOULKWY HECWV TIOU EUTIMTOUV OTNV TOALTIKN amopeiwong, n Etawpeia oxnuoatilet mpoBAedn
anopeiwong lon Je TIG aVAUEVOUEVES TIUOTWTIKEG {NULEC KaB’ OAn tn Sldpkela tn¢ {wng TOUC, N omoia MPOKUTITEL Ao
yeyovota aB£tnong mou eivat mbavd Katd TNV avapevVOUEVN SLAPKELA TOU HEGOU.

Q¢ ek toutou, n etalpeia edapudlel v amAomolnpévn Tpooéyylon tou AMXA 9 yla TOV UTOAOYLOMO TWV
QVOUEVOUEVWV TIUOTWTIKWY {NULWYV, cUUPwWVa Pe TNV omola, N MPoPAedn {nuiag EMUETPEITAL TAVTOTE O OO0 (00
LLE TLG AVOUEVOUEVEC TILOTWTLKEG {nNUieg kab' OAn Tn dlapkela {wNG YLt ATTALTAOELG ot MEAATEG.

2.1.8 Tapelaka Stabéopa Ko Looduvapa

Ta topelakd Stabéoua Kat looduvapa mepAapBAVOUV TA LETPNTA, TIG KATABETELG Kt TIG BpaxumpoBbeopeg (Uéxpl 3
unveg) emevduoelg, uPnANG PEVCTOMOLNGCNG KAl XapnAoU piokou.
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2.1.9 Metoxiko kedpdaAalo

OL KOLWVEG HETOXEC KaTaywpoULvTal ota iSla keddhata. Ta £€oda auvénoewe kedpalaiov mapouctdlovral kabapd amno
dopoug, adalpetikd ota idla kepdAata wg pelwon Tou mpoiovtog €kdoong.

2.1.10 Tpéxouoa kat AvaBaAlopevn popoloyia

O ¢opog eloodrpartog ent Twv kepdwv, unoloyiletal pe Baon tn dopoloyikn vopobeaoia mou €xel Oeomiotel otn
Xwpa omou Siefdyovtal oL gpyacieg tng Etalpeiag kot avayvwpiletol wg £€obo tnv mepiodo katd tnv omola
T(POKUTITOUV Ta KEPSN.

O avapoairopevog dpdpog umoAoyiletal pe Baon tn nEBodo Tng mMARpoug untoxpéwaong (liability method) yla 6Aeg tig
MPOOWPLWVEC SLadopEC TOU TIPOKUTTOUV HETOEU TNG PopoAoyLKNG BACNG TwV OTOLXELWY EVEPYNTLKOU Kal TaOnTikou
KOl TWV QVTIOTOLXWV AOYLOTIKWY ALV TouC, Onwe epdavilovtal oTLG OLKOVOULKEG KOTAOTAOELS, XPNOLUOTIOLWVTOG
TOUG avapeVOpeVoUC peAAovtikoUG ¢dopoAoyLlkoUg CUVTEAEOTEG.

Ot avapaAlopeveg dopOAOYIKEG amalTRoELl; avayvwpllovtal otnv €Ktacn Tou eival mibavov otL Ba undapyouv
peMovTikd dopoloyntéa kEpSN, EVavTL TWV OTIOLWV oL TPOCWPLVEG Sladopég Umopouv va xpnatpomnotnfouv.

2.1.11 TnMpoPAéYeg

OL mpoPAéPelc avayvwpilovtal otav n Etalpeia £xel pla UTAPYOUOCA VOULKA 1 TEKUALPOUEVN SE0UEUON WG
QIMOTEAECH A YEYOVOTWVY Tou TapeABovTog, étav eival mbavov 6t Ba amattnBel ekpon MOPWV YL TO SLAKOVOVIOUO
¢ 8éopevuonc kat otav n agia tng umopei va extipunBsi alomiota.

OL poBAEYELG amoTLUWVTAL, KOTA TNV NUEPOUNVIA TOU IooAoYLopoU, otnVv mapoloa agla Twv e£66wv mou ol pdwva
HE TNV KaAUTtepn Suvartn ektipnon tng Aloiknong 6a amaltnBoulv yla to dtakavoviopd tng noapovoag déopevonc. To
MPoeEODANTIKO ETILTOKLO TIOU XPNOLUOTIOLE(TAL OTOV TPOGSLOPLOUO TNG TAPOoUCAG a&log AVTIKATOMTPILEL TIG TPEXOUTEC
EKTLUAOELG TNG AYOPAC YL TN XPOVIKN afla ToU XpriHaATog KAl TOUG KIVEUVOUG OXETIKA HE TN CUYKEKPLUEVN SEOUELON.

2.1.12 AL0VOuI) HEPLOUATWV

H Slavoun peplopatog oToug HETOXoUG TG Etatpeiag avayvwpiletal adatpetikd ota (dla keddAata tng Etalpeiog
otav eykpLlOel amd tnv ETAoLa Fevikn Zuvéleuon Twv Metoxwv.

3 ALoyeipLon XPNHOTOOLKOVOUIKOU KLVv8UVou

3.1 Napdyovteg XPNHOATOOLKOVOHULKOU KIv§UvVou

a) Kivéuvog ayopag

(i) ZuvaAaypotikog kivduvog

H Etaipeia Aettoupyel o €va Kal Lovo olkovoulko meptBaliov (EAAASa) kat Sev eival ekteBelpévn o KvSUvoug amo
€€vo vouloua.

(ii) Kivbuvog Tipwv

H Etaipeia dev ektiBetal o€ KivBUVO OXETIKA LLE XPNLATOOLKOVOULKA HECOQL.

24



REAL ESTATE MANAGEMENT MONONPOZzZQIMH A.E.
XPNHOATOOLKOVOUIKEG KOTAOTAOELS yLa TV Xprion 1ou €Anée
30 AekepBpiov 2020 — Nood o€ €

(iii) Kivéuvog emttokiou

O kivduvog eTITOKIOU O€ TOUELAKEG POEC, Elval 0 KivOUVOG oL LEANOVTIKEG POEG UETPNTWV EVOG XPNLATOOLKOVOULKOU
péoou va StakupavBoUlv Aoyw Twv aAAaywv ota eMTOKLa TNG ayopds. O kivduvog emttokiov evAoyng atlag elvat o
Kivduvog n a&ia Tou XpnUaTtooKovouLkoU Héaou va StakupavOel Adyw twv oAAaywV oTa EMLTOKLA TNG AYOPAg.

H Etatpela dgv £xeL Savelouo.
B) MoTwTkAC Kivéuvog

H Etaipelo €XeL ONUOVTIKN CUYKEVTPWON TILOTWTLIKOU KvSUvou avadoplkd pe TG Katabéoelg dPews. Qotooco, Sev
QVOPEVOVTOL ONHUAVTIKEG {NULEG, adol n Etalpeia €xel TOMOOETAOEL T XPNUATIKA TNG SLABECLUO OTN CUOTNUIKN
pntpikn Tpamnela Eurobank.

H péylotn €kBeon 1tng Etaupeiag o€ TOTWTIKO Kivduvo oouTal ME TN Aoylotkn afla Twv avwtépw
XPNHOTOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXElwv. H etatpeia £xel oXNUOTIOEL LKOAVOTIOLNTIKEG TIPOPAEPELC Yo KAAUYN
TOU TILOTWTLKOU KLVSUVOU Kol TUXOV ETILODAAELWV.

v) Kivéuvog peuototnrag

O MopOKATW TivaKag avaAUEL TA XPNLATOOLKOVORLLKA OTOLXELA EVEPYNTIKOU Kal mabntikou tn¢ Etalpeiag ot
Katnyopieg pe Baon Tnv evanopévouoa Mepiodo PEXPL TN ANEN TOUG KATA TNV NUEPOUnVia IcoAoyLopou:

2020
Ewg 3 prveg 3-12 prveg Avw tou 1 €toug ZUvolo

ENEPIHTIKO

MeAdTeg KoL AOLTEG QITALTHOELG - 6.184 - 6.184
Tapelakd Stabéotpa kat LooSuvapa 69.276 - - 69.276
YNOXPEQZEIZ

MpopnBeUTEG Ko AOLTEG UTIOXPEWOELG 37.009 - - 37.009
Advela - - - -
MoKpOTP OBETEG UTIOXPEWOTELG QIO SLKALWUATA XProNG - - 1.202 1.202
BpaxumpOBETEG UTIOXPEWTELG QIO SLKALWUATA XProNG - 1.372 - 1.372

2019
Ewg 3 priveg 3-12 prjveg Avw Tou 1 £toug ZUvolo

ENEPIHTIKO

MeAdTeg KoL AOLTEG QITALTHOELG - 1.574 - 1574
Tapelakd Stabéotpa kat LooSuvapa 9.804 - - 9.804
YNOXPEQZEIZ

MpounBeUTEG Ko AOLTEG UTIOXPEWOELG 6.654 - - 6.654
Advela - - - -
MakpOTPOBECEG UTIOXPEWOELG QIO SLKALWHOTA XPAONG - - 2.003 2.003
BpayumpOBeopEG UTIOXPEWOELG QO SLKOLWHATA XPHONG - 1372 - 1372

3.2 Awaxeipion kepaAalovykou Kivduvou

H Etaupeia mapakolouBel ta cuvoAkd «Anacyoloupeva Kedpdahata» otn Baon Twv I6lwv Kedahaiwv mAéov Sdavela,
pelov ta Tapelakd Slabéoipa kat TapeLOKA LooSUVOUA OTIWE aUTA anelkovilovtol oTov |coAoyLlouo:

30.12.2020 31.12.2019
YUvolo davelwv cupnepAauBavouévwy XpnUOTOSOTIKWY
ULobwoswv i i
Meiov: Tapetokd Stabéotpa kat LoodVvaua (69.276) (9.804)
KaBapog Savelopdg (69.276) (9.804)
1810 kedbdAaLa 37.788 4.697
ZuvoAKA amaoXoAoUpeva KepaAoa (107.064) (14.501)
Zuvteleotng poxAeuong 65% 68%
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33 NpocdLopLoog TwV eVAOYWV aLwv

H Etalpeia xpnotpomolel TNV mapakdtw epapyia ylo tov Kaboplopod Kal Tn yvwaotonoinon tng evAoyng aglag Twv
XPNHOTOOLKOVOULKWY LEGWV aVA TEXVIKH QmOTIUNoNG:

Eninedo 1: XpnUATOOLKOVOULKA OTOLXELQ TTOU €ival SlampayUateloLpa O EVEPYECG ayopEC N eUAoyn agia Twv omolwv
npoaodlopiletal pe BAon TIG SNULOCLEVUEVEG TILEG AYOPAG TIOU LOXUOUV KATA TNV nUepounvia avadopdg ya opola
TLEPLOUGCLOKA OTOLXELO KOl UTIOXPEWOELG.

Eninedo 2: XpnUaTtoOIKOVOULKA OTOLXELD TIOU Sev elval SLOMPayUATEUCLUA O EVEPYEG QYOPEG N eUAoyn afla Twv
omolwv mpoaodloplleTal Ke TN XPHoN TEXVIKWY AIMOTIHNoNG Kot mapadoxwv mou otnpilovtal eite dueoa eite éppeoca
oe §edopéva TNG ayopac KAtd TNV nuepounvia avadopdg.

Eninedo 3: XpnUaTOOIKOVOULKA OTOLXELO TIOU SeV lval SLOUMPAYUATEUCLUA OE EVEPYEG AYOPEG N €UAoyn afla Twv
omoiwv mpoodlopiletal Ye TN XPrioN TEXVIKWV amotipnong kot mapadoxwv mou kotd Pdon &g otnpilovrol oe
Sebopéva tng ayopag.

4 ZNHOAVTIKEG AOYLOTIKEG EKTLNOELG KOl KPLOELS TNG Aloiknong

Ol eKTIHAOELG KOl OL Kploelg tng Aloiknong emaveéetalovral Slapkwg kal Pacifovtal oe Lotopkd Sedopéva Kal
TPOGOOKIEG yLa LEAAOVTIKA YEYOVOTQ, TTIOU Kpilvovtal eVAoyeG oU bWV LE TA LoXUoVTA.

H Etalpela mpofaivel oe eKTIUACELG KL TAPASOXEG OXETIKA HE TNV €EEALEN TWV HEAAOVTIKWV yeyovotwv. Ol
EKTIUNOELG Kol TOPaSOXEC TOU EVEXOUV ONUAVIIKO KIVOUVO va TIPOKAAECOUV OUGCLWOELG TIPOCOPUOYEG OTLG
AOYLOTIKEG a€leC TWV TIEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWCEWV OTOUC EMOUEVOUC 12 HAVEG €XOUV WG €ENAG:

(a) DOpog sLoobrjparog

H Atoiknon tng Etalpelag KAVEL EKTLUNAOELG YLO TOV TIPOGSLOPLOUO TG TIPOPAenG dopou €l00drUATOC. YIApXOoUV
TIOA\EC OUVOAAQYEG KOl UTIOAOYLOMOL Katd TN SLAPKELX TNG KOWVOVIKNG PONG TWV £PYACLWY, Yyl TOUG OMoioug o
TEALKOG TIpoadloplopog dopou sival aféBaiog. H Etalpeia avayvwpllel UMOXPEWOELS YL AVOUEVOUEVA HOPOAOYIKA
eAeyKTIKA Opata, Bacn eKTIUNOEWV Katd oco Ba npokLPouv ennpocBetol dpopot. Omou To TeAkO PopoAoyLko
OTOTEAEOMA QUTWV TWV UTIOBEcewv SladEpel amd Ta MOoA TOU avayvwplotnkav apxkd, ot Stadopég Ba
EMNPEACOUV TIC GOPOAOYLKEG UTIOXPEWOELG, TNV EPLOSO KATA TNV OTOLA YIVETAL AUTOC O TIPOCSLOPLOUOG.

H avayvwplon twv avwtépw avaBallopevwv $GopoAoyIKWY AMALTACEWY ATMOLTEL TNV OLEVEPYELA EKTIUNOCEWV
OXETIKA HPE TN MEANOVTIKI) XPNUATOOLKOVOWLKN amodoon tng Etalpeioag. EWSLKOTEpA, O TPOCSLOPLOUOG TWV
avoBaAAOpEVWY HOPOAOYLIKWY OTTALTACEWY TTOU UMOPOUV VA aVOyVWELOTOUV, ATALTEL TN SLEVEPYELA ONUAVIIKWY
EKTLLAOEWV Yyl TO XPOVO emiteuénc kat to UPog TwV HEANOVTIKWY PopoAoyNTEWY KEPSWV.

5 Evowpata Nayia

H etalpeia mapouoldlel 0TV KATNYOPLA TWV EVOWUATWY Tayiwv ta Akalwpota Xprong and Miobwaoelg AKLVATWY
(YroB£tnon Mpotumou IFRS16) mou v MANPOUV TOV OPLOUO TWV EMEVOUTIKWY AKLVATWV.

26



REAL ESTATE MANAGEMENT MONONPOZzZQIMH A.E.
XPNHOATOOLKOVOUIKEG KOTAOTAOELS yLa TV Xprion 1ou €Anée
30 AekepBpiov 2020 — Nood o€ €

Kdéotog
YrtoAouro thv 01n lavouapiov 2020 4.184
MpooBnkeg -
YnioAouro 30 AekepBpiov 2020 4.184
JUCOWPEUUEVEG ATTOGBEDELS
YrtéAouro thv 01n lavouapiov 2020 837
AnooBéoelc NepLodou 1.434
YnéAouro 30 AekepBpiov 2020 2.271
Avanoofeotn Aia otig 30 Askepuppiov 2020 1.913
Kdotog
YnéAouro tnv 10 louviou 2019 4.184
MpoaoBnkeg -
Yrtodouro 31 AekepBpiov 2019 4.184
ZuoowWPEUNEVEG ATLOOBECELG
YnéAouro tnv 10 louviou 2019 -
AnooBéoelg Meplodou 837
Yntodouro 31 AekepBpiov 2019 837
Avanoofeotn Aia otig 31 AskepuBpiov 2019 3.347
6 NeAdteg Kal AOUTEG AMALTAOELG
OL TeEAATEC KAl OL AOUTEG EUTMOPLKEG ATALTNOELG TNG ETalpeiag, avaAlovral wg eE€NG:
30/12/2020 31/12/2019
Etompaktéog OMA 6.193 1.574
NpoPAéeLg (9) 0
6.184 1.574
7 Topelokd Stabéoa Kal LooSUVaLO TAUELAKWY SLafscipwy
Ta tapelaka dStabgoua ekppalovral o eupw (€) Katl avaAvovral wg eENG:
30/12/2020 31/12/2019
Katabéoelg Oewg 69.276 9.804

8 Metoxtko kepaAaro

To petoxiko kedalato tng Etatpiag tnv 30" AekepuPpiou 2020 avépyetal o€ 9.500 KOLVEG LLETOXEC, OVOUOOTLKAG alog
10 Eupw n kaBe pia. Movadikog pétoxog tng Etatplag eival n Tpanela Eurobank A.E. pe mocooto 100%. O aplBuog

TWV HETOXWV TOU €k80BNKe, kataBAROnke MANpw¢ kat Sev unrpée kapia LetaBoAr evidg tng eAeyXOUEVNG XPRONG.

ApLOuog Ovopaotiky  ZuvoAikn A§ia

Metoxwv agia MeTtoxwv
YnioAourno tnv 30 AskeuPpiov 2020 9.500 10 95.000
Yniohourno tnv 31 AskepPpiov 2019 2.500 10 25.000
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9 Ynoxpewoelg anod pobwoelg Ke TRV utoBétnon tou AMNXA 16

JTOV MOPOKATW TIivaKa MapouctdlovTal oL UTIOXPEWOELS oo ULoBWoELG ou avayvwplotnkav cUpdwva pe to AMNXA

16 yia T Xprion mou £Anée tnv 30 AskepBplou 2020.

ZUVOAO UMOXPEWCEWV ATO SLKaLwpaTa Xpong mayiwv mou avayvwpiotnke
v 1n lavouapiou 2020 pe to AMNXA 16

Meiov : Miktd MioBwparta mou arorAnpwdnkav otnv Xpron tou 2020

20V : TOKOL AELTOUPYLKNG pioBwaong otnv Xprion tou 2020

ZUVOAO UMOXPEWGCEWV ard Sikatwporta Xpong rayiwv tnv 30n Askepfpiov
2020 pe to ANXA 16

OL dvw unoxpewoelg Stakpivovtal Baoel Tou IcoAoylopol os:
NOUEG HAKPOTIPOBECUEG UTIOXPEWOELS
BpayunpOOeCoUEC UTIOXPEWOELG

ZUVOAO UMOXPEWCEWV Ao Sikatwpata Xpiong rayiwv tnv 31n Aekepfpiov
2020 pe to ANXA 16

ZUVOAO UMOXPEWCEWV ATTO SLKaLwpota XpRong mayiwv mou avayvwpiotnke
v 10n louviou 2019 pe to ANXA 16

Meiov : Miktd MieBwporta mou amomAnpwOnkav otnv Xprjon tou 2019

JUv : TokoL AeLTOupYLKNG pioBwong otnv Xprion tou 2019

ZUVOAO UMOXPEWCEWV Ao Sikatwpata Xpiong rayiwv tnv 31n Aekepfpiov
2019 pe to AMNXA 16

OL dvw UNtoXpEWGEeLS SLtakpivovtal Baosl Tou IcoAoylopol os:

NOUEG LAKPOTIP OBECUEG UTIOXPEWOELG

BpayunpOBeoeg UTIOXPEWOELG

ZUVOAO UMOXPEWCEWV aTto Sikatwpata Xpiong rayiwv tnv 31n Aekepfpiov
2019 pe to AMXA 16

10 NpopunOgUTEG KoL AOLTIEG UTTOXPEWOELG

H avaAuon Twv umtoAoimwy Twv MPOoUNBeUTWVY Kal TwWV AOLMWV UTIOXPEWOEWV TG ETatpeiag £xel wg €€AG:

4.184

(1.649)
39

2.575

1.202
1.372

2.575

4.184

(848)
39

3.375

2.003
1.372

3.375

30/12/2020 31/12/2019
MpounBeutég 19.832 1.294
NOLTEG YIIOXPEWOELG 17.093 5.336
Ynoxpewoelg and ¢opo uLobwtrg epyaoiag 84 24
ZUvoAo YTOXPEWOEWV 37.009 6.654

11 Ev8EXOMEVEG UTIOXPEWOELG KOl SECUEVOELG

Agv uTIAPXOULV AYWYEC KATA TNG ETalpelog oL omoleg avapEVETOL VA €X0UV GNUAVTLKI ETUTTTWON OTNV OLKOVOWLKNA TNG

Katdotaon .

H Etatpela otn xprion mou €Anée 30/12/2020 uioBwvel akivnta pe cUUPBAOELG AELTOUpPYLKNG HioBwaong we ypadeia/

‘ESpa tn¢. To punviaio picbwpa avépxetat o 120 supw.
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12 ‘E€oda Aoiknong

01/01/2020 10/6/2019
-30/12/2020 -31/12/2019
AuoLBég pehwyv AX (12.000) (6.000)
Epyodotikeg elodopEc apolPwy peAwv AX (2.536) (1.268)
AuolBég ékdoong uobodooiag (6.100) (500)
AuoLBEG AoyLOTLKWYV YITNPECLWY (8.000) (6.000)
AuolBég Tpitwv (5.217) (5.004)
Zuvolo (33.852) (18.772)
13 Nouwnd Asttoupyikda E§oda
01/01/2020 10/6/2019
-30/12/2020 -31/12/2019
Mapoxéc Tpitwv (263) (277)
Dobpol - TéEAn (684) (31)
Aldadopa £€oba (557) (330)
AnooBéoelg (1.434) (837)
MNpoPAEPeLg (9) 0
D®opoA.Mpodotipa (3) 0
ZUvolo (2.950) (1.475)
14 Xpnuatoowkovopuikd E§oda
Ta xpnUoTooLKOVOULKA £€06a avalUovtal wg €NG:
01/01/2020 10/6/2019
-30/12/2020 -31/12/2019
Tékol MioBwoewv 39 39
‘E€oba Tpamelwv 67 18
Zuvolo 107 57
15 ZuvaAAayEg pe ouvSeSepéva Hépn

H Etalpeia eAéyxetal and tnv « Tpamnela Eurobank A.E» (mou e6pelel otnv ABrva), n omola katéxel to 100% tou
petoxkoU kedadaiou tng Etatlpeiag.

Zuvledpeva HEpn

Tnv 20 Maptiou 2020, n Eurobank Ergasias (« n Altaomwpevn») avokoivwoe OTL eykpiBnke n Sidomaon tng HEow
andoyLong tou tpamelikol KAASou TG Kal n ibpucn evdg VEOU XpNUOTOMLOTWTLKOU LEpUATOC («AldoTiach») e TNV
enwvupia «Tpamela Eurobank Avwvupn Etalpeio» (« Tpamela»), evw thv 23 Maptiou 2020 «n ALQCTIWUEVN»
peTovopdotnke oe «Eurobank Ergasias Ymnpeowv kal uppetoxwv Avwvuun Etatpeia» (« Etatpeia» f «Eurobank
Holdings») (onu. 4). Z&e cuvEXEla TwV AVWTEPW Ta Bactkd HEAN TN Aoiknong (BMA) tng AldomweVNG MapEUELVAY
w¢G BMA tng Tpanelag. EmutAéov, To Alolkntiko upBouUAlo (AZ) tng Eurobank Holdings eivat to i6lo pe to AX tng
Tpamnelag, evw Kamolo AN ek Twv BMA tng Tpanelog napgxouv unnpeoieg otnv Eurobank Holdings cupdwva pe
TOUG OPOUG TNG OXETIKAG cUbwWVIag LeETalL Twy SUO ETALPELWY.

Tov AskéuPplo 2019, n Fairfax Financial Holdings Ltd €\afe TLg amaltoUUEVEG KOVOVIOTIKEG EYKPLOELG OE OXEON UE TNV
av€non TG CUUUETOXNG TNG 0T ALOCTIWHEVN, N omola TipoékuPe, To (610 £T0C, amod Tn CUYXWVEUON TNG TEAEUTALOC
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pe tnv Grivalia Properties REIC. Katd ocuvémela, o Oulhog Fairfax, o omoiog tnv 31 AskeuPpiou 2020 KatéXEL TO
31,27% tou petoxikou kebahaiou tng Untpkng Etalpeiag, Bewpeital étL aokel ovowwdn emtppon otnv Eurobank S.A.

H Etaipela mpaypatomnolel cuvalhayég pe ta ouvdedepéva pépn Héoa ota cuvnOn mAaiola Twv €pyactlwv Kol o€
kaBapd eumopik Bacn. O OykoG Twv cuvaAAaywWV HE Ta cuvdedepéva PéEPn Kol Ta UTOAOUTA OTO TEAOC £TOUG

daivovtal mo katw:

30/12/2020 31/12/2019
Tapelokd Stabéoua Kot Looduvapa
Tpamnela Eurobank A.E. 69.276 9.804
01/01/2020 10/6/2019
-30/12/2020 -31/12/2019
'E€oda Evolkiwv
Tpanela Eurobank A.E. (1.649) (848)
E§oba SLoiknong
Be Business Exchanges SA (8.000) (6.000)
ApolBég MeAwv AX (12.000) (6.000)
KaBapd XpnUotoolKOVOULKG £€06a
Tpanela Eurobank A.E. (67) (18)
16 AvéLeyKkTeG POPOAOYLKA XPHOELG

JUpudpwva pe tnv eAAnVik dopoloyiky vopoBecia kol TG avtiotolxeg Ymoupylkég Amodaoelg, n Dopoloyikn
Aloiknon umopel va mpofel, katd kavova, oe €kdoon TMPAENG OLOKNTIKOU, eKTIHWHEVOU N SlopBwTikol
MPocdLlopLlopol GpOpou VIO MEVTE €TwV Ao T AREN Tou £TOUG €Vvtog Tou omolou Afyel n mpoBeopia umoBoAng
6NAwong. Adyw mapélevong mevraetiog otig 30.9.2020 mapaypadnkav ol xpnoelg mou £Anfav HEXPL KAl TNV
31.12.2014.

Ao ™ xprion mou £€Anée tnv 31n AskeuPpiov 2011 kal énelta, cvudwva pe to N. 4174/2013 (dpBpo 65A), 6MwC
LoYVEL (ko Omwg Oplle 1o ApBpo 82 tou N. 2238/1994), ot EAANVIKEC QVWVUUEG ETALPEIEC KAl OL ETALPEIEC
TIEPLOPLOKPEVNC €UBLVNG TwWV OMOolwV Ol ETNOLEC XPNUOTOOLKOVOULKEG KOTOOTACELS EAEYXOVTOL UTIOXPEWTIKA,
UTIOXPEOUVTAV £WG KAl TG XPNOELS Le évapén Tpwv Thv 1n lavouapiouv 2016 va AapBdavouv «Etiolo @opoAoyikod
Miotomolntiko», To omolo ekdISeTaL, LETA TN Slevépyela OXETIKOU GOpOAOYLKOU eAEYXOU, aTO TOV VOULUO EAEYKTA A
€AEVKTIKO ypadelo ou eAEYXEL KaL TLG ETNOLEG XPNLOTOOIKOVOULKEG KATOOTACELG. Ml TIG XPHOELG TToU EEKLVOUV amo
v 1n lavouapiou 2016 kat €netta, 10 «Etiolo OopoAoyko MLOTOMOLNTIKO» Elval TIPOALPETIKO, WoTdoOo N Etalpesia
T0 AapPavel.

Mo tnv xpnon 2019 n Etaipela €xel AdPel popoAoOyLlKO TLOTOTOLNTIKO €vw yla Thv Xprion mou éAnée tnv 30
AskepPplou 2020, o dopoloyikog €leyxog ota mAaiola Tou GopoAoyLKOU TILOTOMOLNTIKOU, OAOKANPWONKe Kal Sgv
npoékuPpav GopoAOYIKEG UTIOXPEWCELS TIEPAV QUTWV TIOU Kataxwpnonkav. Katd tnv oAokAnpwaon tou, n Aloiknon
¢ Etalpeiag Oev avapével vo TMPoKUYPOUV ONUAVTIKEG GOPONOYIKEG UTIOXPEWOELS TEPAV QUTWY, TOU
KaToxwpendnkav Kat anelkovilovtal 8N oTLG XPNUATOOLKOVOULKEG KOTAOTACELG.

JUudwva pe to Nopo 4172/2013, 6mwg LoxUEL, 0 GOPOAOYLKOG CUVTEAECTAC TWV £TaLpeLwY oTnv EANGSa yla To €tog
2020 eival 24%. Emumpocbeta, ta pepiopata mou Stavépovtal, amod tnv 1 lavouvapiou tou 2020 umoKewTOl OF
napakpatnon ¢popou 10%, KTOG TwV EVOOOUIAKWY UEPLOUATWY TA omoia UTO polnobéoelg anaAldooovtal Tou

dopovu.
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17 FEyovoTta HETA TRV NUEPOUNVIA LOOAOYLOUOU

Mépa Twv AdN UVNUOVEUBEVTWY YEYOVOTWY, BEV UTIAPXOUV LETAYEVECTEPQ TWV XPNHUATOOLKOVOULKWY KOTAOTAOEWY
¢ 30.12.2020 yeyovédta mou va adopolv tnv ETalpsia kat ta omoio va €xouv onuavilky emidpacn oTig
XPNUATOOLKOVOULKEG KATAOTAOELG.

ABrva, 7 AekepBpiov 2021

Ou ExkoBapLoTeg O Noylotng
Irupidwv Wuxoyulog Eupavoun AeAnylavvng ItaupoUAa MoBntakn
A.A.T. AB 660550 AAT. AM 156171 A.AT.P 060195

AplBuog adeiag, 126578 A'
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