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‘EkBeon Avegaptntou Opkwtol EAeykti

Mpo¢ Toug Metod)OUG TNG
CLOUD HELLAS MONOMPOzZQMH KTHMATIKH ANQNYMH ETAIPIA

‘EkBeon EA£yxou eMi Twv XpNUOTOOLKOVOULKWV Kataotdoswv
I'vwun

‘Exoupe eAEYEEL TIC CUVNUUEVEG XPNUOTOOLKOVOULKEG Kataotdoelg tng CLOUD HELLAS MONOMPOzQMH
KTHMATIKH ANQNYMH ETAIPIA (n «Etaipeia») mou amotehouvtal and thv Katdotaon
Xpnuotoolkovopkng Oéong tng 31 AekepBpiou 2020, tig Kataotdoelg ZuvolikoU Etoodnuatog,
MetaBoAwv I6iwv Kepalaiwv kat Tapelakwy Powv g xpnong mou €Anée tnv nuepopnvio autr, kabwg
KOL TL ZNUELWOELG TIOU TepAOBavouv mepiAnPn onUAVTIKWY AOYLOTIKWY opXwV Kot peBodwv kal
Aounég emeEnynuatikég mAnpodoplieg.

Katd tn yvwun Hog, ol CUVNUUEVES XpNUOTOOLKOVOULKEG KataoTaoeLg tapouatdlouv eUAoya, amnod Kabe
ouowwdn amoyn, TN XPNHATOOIKOVOULKY B€on tng CLOUD HELLAS MONOMPOXQMH KTHMATIKH
ANQNYMH ETAIPIA kata tnv 31 AskepBpiou 2020, TN XpPNUATOOLKOVOULKN TNG EMIS00N KL TIG TOUELOKEG
TNG POEG yLaL TN XPrion Tou €Anée tnv nuepopnvia autr) cupdwva pe ta Alebvr Mpdtuna
XpNUOTOOWKOVOULKNG Avadopadg, Omwe autd £xouv uoBetnBel and tnv Eupwrnaikn Evwon.

Baon MNvwung

Atevepynioape Tov EAeyxo pag cUpdwva pe ta Atebvn Mpotuna EAéyxou (A.M.E.), 6mwg autd £xouv
evowpatwOel otnv EAAnvik NopoBeoia. Ot euBuveg pag, cupdwva pe Ta TPOTUTA AUTA
TiepLlypadovTaL TEPALTEPW OTNY EVOTNTA TNE £KOe0NC pag «EuBUveg EAeykTn yia tov EAeyxo twv
Xpnuotoowkovoulkwy Kataotaoswvy». Eipaote aveédptntol and tnv Etalpeia cupdpwva pe tov Kwdika
Aeovtoloyiag yla EmayyeApatieg Aoylotég Tou JupBouliou AteBvwv Mpotumwy AsovtoAloyiag AoyloTtwy,
OTIWG AUTOG £XEL evowpaTwOel otnv EAANviKr NopoBeoia, Kal TI¢ amaltioelg Seovtoloyiag mou
OXETI{OVTAL UE TOV EAEYXO TWV XPNLOTOOLKOVOULKWY KATAOTACEWY 0TNV EAAAS O KOl £XOULE EKTTANPWOEL
TLG 6E0VTOAOYIKEG LOG UTIOXPEWOELG CUDWVA JLE TIG OUMALTHOELS TNG LoXUouoag vouoBeaiag kal tou
npoavadepopevou Kwdika Asovtoloyiag. MoTEUOUUE OTL TA EAEYKTLIKA TEKLLPLA TTOU EXOUHE
QUTOKTNOEL Elval ETAPKH KoL KATAAANAQ va TtapEXOUV Ao yLa T YVWHN HOC.

EuBuvn tng Aloiknong emi Twv XpnUatoolkovoulkwy Kataotaoswy

H Aloiknon €xeL tnv euBULVN yLa TNV KATAPTLON Kal eDA0YN TAPOUCLOCH TWV XPNUOTOOLKOVOULKWY
Kataotdoswv oUpdwva pe to AteBvi Mpdtuma Xpnpotootkovoukng Avadopadg, Omwe autd £Xouv
uL0BeTNOel amd TNV Eupwraikn Evwon, Omwe Kal yla eKelveg TIc SIKALSEC ecwTepLKOU EAEYXOU, TIOU N
Awoiknon kaBopilel w¢ amapaitnteg wote va kodiotatal Suvatr n KATAPTLON XPNILATOOLKOVOLKWY
KOTAOTAOEWY, araAAayHEVWY oo ouolwdeg odpaApa, mou odeiletal eite o amndtn eite o Adboc.

Katd tnv Kataption Twv XpnUatoolkovoulkwy Kataotdoswy, n Aloiknon sivat umetBuvn yla thv
afloAoynon tng tkavotntag tng Etatpeiag va ouveyiosl tn SpactnpldtnTd TNG, YVWOTOMOLWVTAC OTIOU
CUVTPEXEL TETOLA TEPIMTWON, Ta B€pata ou oxetilovtal pe T ouvexl{Oevn SpacTnPLOTNTA KAL TN
XPNon TN AoYLoTIKNG apXNG TNG SUVEXLIOHEVNG SpacTNpLOTNTAS, EKTOC KAl £V N Aloiknon eite
npotiBetal va peuotomnolioel Thv Etatpeia ) va dtakoPel tn Spactnplotntd Tng i Sev XL GAAN
PEAALOTIKI) eVAANAKTLKNA EMLAOYN OO TO VA TIPOX WP OEL OE QUTEC TLG EVEPYELEC.




EuBuvec EAeyktr yla Tov EAeyX0 TwV XpNHUOTOOLKOVOUIKWY Kataotdoswy

OL otoyol pag eival va amoktriooupe eUAoyn StacgdpAaAion yLa To KATd TG00 oL XPNOTOOLKOVOULKEG
Kataotaoelg oto cUVOAO Tou¢ ival amaAAaypEveg and ouolwdeg apalua, mou odeiletal elte o€
anatn, eite og AaBog, kal va ekbwaooupe £kBean eAeykTr, n omola meptAapPavel Tn yvwun pog. H
gUAoyn Sdlaodpaiion ocuviota dtaodaAion uPnAoL emmédou, alld Sev elval eyylnaon OTL 0 EAeyX0G OU
Slevepyeital cupPwva pe ta A.MN.E., onwc auta £xouv evowpatwOei otnv EAAnvikr NopoBeoia, Ba
gvTomileL mavta £va ouolwdeC opAAA, OTAV AUTO UTIAPXEL. IPaApoata dSUvatal va pokuouv amno
anatn f ano AdBog kal Bswpolvtal ovclwdn otav, LePovwHEVa i aBpoloTikd, Ba pnopouaoe eUAoya va
OVOUEVETAL OTL Ba emnpEalav TIC OLKOVOULKESG amodpATELG TwV XPNOTWV TTou AapBdavovtal Pe BAon AUuTEG
TG XPNMOTOOLKOVOULKEG KOTAOTAOELG.

Yta mAaiola Tou eAéyxou, clpdwva pe ta A.M.E., OnMwg autd €Xouv evowuatwOel otnv EAANVIKA
NopoBeoia, aokoUUE EMAyYEALOTLKS KPlon Kol SLOTNPOUE EMAYYEAUATIKO OKETTIKLOMO KaB’ OAn tn
Slapkela tou ehéyyou. Emiong:

— Evtomniloupe kat aflohoyoUpe Toug KLvdUVoUC ouoLwSoU¢ ODAALATOG OTLG XPNLOTOOLKOVOULKEG
KOTOOTACELG, IOV odeiletal ite o andtn eite oe AdBog, oxedlalovrog Kal SLevepywvTag EAEYKTLKEC
SL081KAOLEC TIOU AVTATIOKPIVOVTAL OTOUG KLVSUVOUG aUTOUG KOl OITOKTOU UE EAEYKTLKA TEKLIPLA TIOU
elval emapkn kKal kKatdAAnAa yla va tapéxouv Baon yla tn yvwpn pag. O Kivbuvog pn evtoriopou
ouolwbdoug odaApatog mou odeiletal oe anatn sival uPnAotepog amd autov ou odeiletal o
AaBog, KaBw¢ n andtn Unopel va eunepléxel cupnalyvia, mhaotoypadia, EoKeUUEVES TTapaAelPEeLC,
Pevdeic StaPfePfalwoelg N mapakapdn twv SikAibwv ecwteplkol eAéyyou.

— KatavooUpe tig SikAibeg eowTtepkol eAéyxou Tou oxetilovtal e Tov EAeYX0, LE OKOTIO TO
OXEOLOOUO EAEYKTIKWV SLASIKACLWV KATAANAWV YL TIC TTEPLOTAOELG, AAAG OXL e OKOTIO TN
SloTtUMWon YVWHNG Ml NG omMoTEAECUATIKOTNTOC TWV SIKAIS WV eowTteplkol eAéyyou TnG ETalpeioc.

— AflohoyoUpe TNV KATAAANAOTNTO TWV AOYLOTIKWV apXwVv Kot HeBOSwV mou xpnoomnotnnkay Kot To
€UAOYO TWV AOYLOTIKWVY EKTIUAOCEWY KOL TWV CXETIKWY YVWOTOTOLCEWV TIOU €yLVay amo tn Aloiknon.

— Anodoalvopacte yla thv KataAnAdtnta Tng Xprong amo tn Aloiknon tng AoyLoTIKAG apXnG TS
ouvexlopevng SpaotnELOTNTOC KAl Le BAON TA EAEYKTIKA TEKUAPLO TIOU ATIOKTHBONKAV yLa TO av
UTIAPXEL oUCLWANG aBEPALOTNTO OXETIKA E YEYOVOTA I} CUVONKEG TTOU Uopel va umodnAwvouv
ouowwdn afeBaldtnta we MPog TV Wavotnta tng Etatpeiag va cuveyioel tn dpaotnplotntd tng. Av
ouUTEPAVOUE OTL udlotatal ouowdng apepatdtnTa, slpaote uTOXPEWUEVOL OTNV £KBECN EAEYKTH
VOl ETLOTACOULLE TNV TIPOCOXI OTLC OXETIKES YVWOTOTIOLROELG TWV XPNUOTOOWKOVOULKWY Kataotdoswv
1, 0V LUTEC OL YVWOTOTIOLACELG ELVaL QVETIAPKELG, va 5LadOpOTOLCOULE TN YVWHN Hag. Ta
CUUTEPAOUATA oG BacilovTtal og EAEYKTIKA TEKAPLO TIOU ATIOKTWVTAL HEXPL TNV NUEPOUNVIO TNG
£kBeonc eAeykth. QoTd00, LEANOVTIKA YEYOVOTA 1) CUVORKEG EVOEXETAL VA £X0UV WG ATTOTEAECUA N
Etapeia va mavoel va Asttoupyel wg cuvexl{opevn dpaotnplotnta.

— AfloAoyoUe TN CUVOALKN Ttapouciach, tn SOUA KoL TO TIEPLEXOEVO TWV XPNHOTOOLKOVOLLKWY
KOTOOTACEWY, CUUTIEPIAQUBOAVOUEVWY TWV YVWOTOMOLNCEWVY, KABwg KoL TO KaTd tdoo ol
XPNUOTOOKOVOULKEG KATAOTAOELG OMELKOVIIOUV TLG UTIOKELEVEG CUVAAAOYEG KAL TOL YEYOVOTOA UE
TPOTO TIOU ETILTUYXAVETAL N eUAoyNn opouciaon.

Metafl aMwv Bepdtwy, KoworoloUpe oth Aloiknan, To oxedlalopevo eUPOC KAL TO XPOVOSLAYPOULLA
ToU gAéyxou, KaBWC KaL ONUAVTIKA EUPHAATO TOU EAEYXOU, CUUTMEPAAUBAVOUEVWVY OTIOLWY CNUAVTLKWV
eMelewv otig SIkAibeC eocwTePIKOU eAEyXOU eVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU HOC.




EkBeon eni AAAwvV Nopikwv Kot Kavoviotikwv Anattrjoswv

‘EkBeon Alaxeipiong Alowkntikol ZupBouliou

Aappdvovtag umton otL n Aoiknon €xeL Tnv euBUVN yLa TN Katdption tng EkBeong Alaxeiplong tou
AwolkntikoU TupBouliou, kat’ epappoyn Twv Slatatewy Tng napaypdadou 5 tou ApBpou 2 (Uépog B) Tou
N. 4336/2015, onUeELWVOUUE OTL:

(a) Katan yvwun pag n EkBeon Alaxeipliong tou Alotkntikol Juppouliou €xel katapTLoOel
oUUPWVA HE TIG LoXUOUOEG VOULKEC armoattroslg tou ApBpou 150 tou N. 4548/2018 kot to
TLEPLEXOLEVO QUTHG OVTLOTOLXEL JLE TG CUVNUEVEG XPNLATOOLKOVOULKEG KATaoTAOELS TNG XPNONG
Tou €Ange TNV xpnon
31 AekepPpiou 2020.

(B) Me Bdon tn yvwon TIoU OTOKTHOAUE KOTA ToV EAeyX0 pag, yia tnv CLOUD HELLAS
MONOMPOzQMH KTHMATIKH ANQNYMH ETAIPIA kot to meptBdAlov tng, Sev £xoupe evtomioel
ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou Alotkntikol upBouliou.

ABnva, 21 AekepBpiov 2021

KPMG Opkwrtol EAeyktég A.E.
AM 20EA 114

Zodia Avudavtakn, Opkwtdg EAeyktrg AoyloTng
AM ZOEA 35841
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'EkOeon Alaxeipiong Tou AioiknTikoU ZupBouliou Tng ETaipeiag
«CLOUD HELLAS MONOMPOzZQIMH KTHMATIKH ANQNYMH ETAIPEIA»
MPOZ THN ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

KUpio1 Métoyol,

‘Exoupe TNV TIUA va oag unoBaAlAoupe yia Eykpion padi ge Tnv napouoa ‘EkBeon, TIG XPNHATOOIKOVOUIKEG
kataoTdoeig TNe Xxpriong 1.1.2020 €w¢ 31.12.2020 kabwg kai TIC eNeENyNOEIC Bag NAvw O€ AUTEG,.

O1 XPNUATOOIKOVOUIKEG KAaTAoTAoEIG TNG xpriong 1.1.2020 ¢wg 31.12.2020 £xouv ouvTtaxbei oUPPva e
Tnv 1oxUouoa ETaipikny NopoBeoia kar Ta Aibvr) NMpoTuna XpnuUaToolkovouikng Avagopag (A.M.X.A) nou
£X0UV gykpIBei ano To ZUpBoUAIo AieBviv AoyIoTIK®V MpoTUN®V Kai £Xouv UloBeTnBei anod Tnv Eupwnaikn
Emitponn (EE), kai e1dIkOTEpa pe Ta NpOTUNA KAl TIG JIEPUNVEIEG NOU Exouv €kO0BEI kal gival o< 10XU KaTa
TNV nUepounvia oUVTA&NG TwV OIKOVOUIKWY KATAOTACEWV I €XOUV €(PAPUOOCTEl, vwpiTEpa anod Tnv
NUEPOMNVIA UNOXPEWTIKAG EPAPHOYNG TOUC.

O1 ene€nynuUATIKEC onUeINoEIC Twv OIKOVOUIKWYV KaTaoTdoewv divouv avaAuTikr €1KOVa TwV OTOIXEIWV
EvepynTikou, KaBaprig ©€ong kal YNoxpewoewy, kabwg kal Twv KOVOUAIwY MOU OUVOETOUV TO OIKOVOUIKO
anoTéAeopa Tng ETaipeiac. KataypdgovTal Ta onuavTikOTEPd YEYOVOTA KAl Ol KUPIOTEPOI KivOUVOI GTOUG
onoioug eival ektedeipévn n ETaipeia kar npoadiopilovTail o NapapeTPol AEITOUPYIac oTo NPOCEXEC HEANOV.

ApaoTnpioTnTa TnG ETaipeiag

H Etaipeia givalr Buyatpikr Tng «Tpanela Eurobank A.E.» og nocooTo 100% TwV PETOXWV TNG ETAIPEIAG
Nou anoTeAel Kal TNV Jovadikn PETOXO TNG. Zkondg Tne ETaipeiag eival n andkTnon akiviTwy PETA 1) aveu
KTIOPATWV, N aveyepon KTIOWATWV Kal 10iwG KATaoTNUATWY 0TA akivTa auTda Kai n ekhiobwaon, dioiknon
Kal EKUETAAAEUON AUTQV.

Tnv 31n AskepPBpiou 2020, To XapTo@uAdkio TnG ETaipeiac nepiAappave Téooepa (4) akivnta. Ta akivnTa
Tou Xapto@uAakiou Tng Etaipeiac Bpiokovral otnv EANGda, Tpia (3) ek Twv onoiwv Ppiokovral oTnv
£UpUTEPN NepIoX TwV ABnvav kai €va (1) otn Ogooalovikn, CUVOAIKNG EKMITOMOIUNG ENIPAVEIAG NEPIMOU
65.292 T.p.

Avaokonnon oIKOVOHIK®OV anoTeAeoHaTwv TnG ETaipeiag

Ta kupIOTEPA onpeia TwV anoTeAeopaTwv TnG xpriong 1.1.2020 ¢wg 31.12.2020 eival Ta €&Ng :

1.Ta €0o0da and picdwpata diapopPwenkav o €5.646.042 peiwyéva 3,6% o€ oxEon e TNV NponyoUHevn
Xpon Aoyw PEIOoswY HIoBwudaTwv katd Tnv MNM N.4683/2020.

2. To AeiToupyika €50da aviiABav os €664.868 peiwpeva katd 4,4% oe aXEan PE TNV NponyoUUEvVn Xphon.
3. 'Eyive avanpooappoyn enevdloswv oe akivnta og euAoyn a&ia. Ta evowparta ndyla nepiouciaka aToixeia
£xouv anoTiunBei pe Tn PEBodO TNG " elAoyng a&iag anod Tov aveEapTtnTo ekTiunTr Savills EAAGg EMNE. H
anoTignon Twv enevOUCEWY OE akivnTa €ixe w¢ anoTéAeapa kepdog €171.056.

4. Ta AeiToupyika kEPdN Tng ETaipeiac yvia Tn xprion 2020 aviABav ot € 5.152.230 €vavTi Kepdwv
€16.513.277 Tng nponyoUKevNG Xponc. Ta AsiToupyika kEpdn Tne ETaipeiac yn oupnepIAaUBAVOUEVOV TV
kaBapwv kepdwv and avanpoodppoyn Twv enevdUoswv o€ akivnta o UAoyn afia avnABav oe nood
€4.981.173 évavTl nooou €5.162.433 TnG Nponyoupévng Xprong.
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5. Ta kaBapa anoTeAéouaTa npo Popwv, Bacel Twv AlgBvav MpoTunwv XpnuaToolKOVOUIKAG Avapopac
gival kEpdocg Uyouc €5.174.811 €vavti kepdwv €16.559.693 Tng Nponyouevng Xprong.

To peTd @opwv kabapo anoTéleopa TnG Xxpnong €3.939.367 npootednke ota Tdia Kepdahaia Tng ETaipeiacg
nou Tnv 31/12/2020 aviABav oc €89.371.791 (31/12/2019: €85.432.424).

Baoikoi AsikTeg

31.12.2020 31.12.2019
KukAo@opoUv evepynTIKO/ZUvoAo evepynTIKOU 15% 11%
Mn KUKAOQOPOUV evepYNTIKO/ZUVOAO EVEPYNTIKOU 85% 89%
KukAo@opoUv evepynTIKO/BpaxunpoBeoUEC UNOXPEWTEIC 1319% 816%
010 KepAAaIa/ZUvOAO UNOXPEWTEWY 1832% 2012%
1010 kepaiaia/Mn KukAopopoUuv evepynTikd 111% 107%
>UvoAO UNoXpEWOEWV/ZUvoAo nabnTikou 5% 5%
KaBapa anoteAéopaTa Xproswe npo eopwv/Idia kepdahaia 6% 19%
AeIToupyIka £€0da/ AsiToupyikd £€0oda 12% 12%

Mpoaopareg e&ehi&eig kal aBeBaldTNTEG avaPopPIKa HE TO HAKPOOIKOVOHIKO nepIBAAAov

KaTa Tn diapkeia Tou 2020 kal Tou NpwTou TpIKRvou Tou 2021, To &anacua Tng navonuiag Covid-19 kai
Ta YETPa nou uloBeTBNKav yia va nepiopioouv TNV €EGNAwGN Tou 10U KaBOPIoTav TO OIKOVOMIKO MEPIBAAOV
TOOO oTnv EANGda 600 kal naykooping. H emideivwon TG enidnuIoAOYIKNAG kaTaoTaonc otnv EAAGda katd
TO TETApTO TPiMNvo Tou 2020 Kai n enakdAoubn nieon oTto cUOTNUA Uyeiac odrynos oTnyv napdraon Twv
NEPIOPIOTIKWV HETPWV, CUHNEPIAAUBAVOREVWY TwV KaBOAIK®WV anayopeloewv kukAogopiag (lockdown), Ta
onoia npokaieoav enmnA£ov aBeBaidTNTEC kal KIvOUVOUC TOOO YId TO HAKPOOIKOVOUIKO NepIBAAAov 000 Kal
ylia TNV 1kavoTnTa NOA®V EMIXEIPHOEWV VA CUVEXIOOUV Tnv AsiToupyia Touc. Me Bdaon Ta npoowpiva
oToixeia TNG EAnvikng ZTamioTikng Apxng (EAZTAT) o npaypaTikog pubuodg petaBoAng Tou AEM To 2020
onueinoe peinon -8,2% ot etroia Baon, ano 1,9% au&non 1o 2019, KUPIWE WC ANoTEAECUA TNG MEIWONG
TV TEAIK®V KATavaAwTikwv danavv Kal Twv EaywymVv Unnpeciwyv. ZUPQVa KE TIC XEIEPIVEG NPOBAEYEIG
TG Eupwnaikng Enrponng (EEn) (deBpoudpiog 2021), o pubuodg PeTaBoArg Tou npaypatikou AEM 1o 2021
kal To 2022 avapévetal oTo 3,5% kai 5,0% avrioToixa. Me Baon Ta aToixeia Tng EASTAT, To HECO €TRHOI0
nooooTo avepyiag yia To 2020 frav oo 16,3% (2019: 17,3%). >To dNUOCIOVOUIKO Nedio, CUPPWVA PE TOV
npoUnoAoyiopd Tou 2021, To NPWTOYEVEG I00{UYIO AVAUEVETAI va KATAypawel ENAeIUa -7,2% kai -3,9%
Tou AEM yia Ta €tn 2020 kai To 2021 avTioToIXa, WG OUVENEID TWV ONHOCIOVOMIKWY HETPWV GTAPIENG, EVW
To dnuoOaIo Xpéoc avapeveral oTo 208,9% kai 199,6% Tou AEM yia 1o 2020 kai 2021, avTioToixa. H
anokAIon Tou NPwToyevoUG NAEOVACHATOG anod Tov aToxo Tou 3,5% Tou AEM yia Ta €1n 2020 kai 2021 nou
opilel To npoypaypa TnG Evioxupévng Enonteiag (Enhanced Surveillance - ES) de 6a BswpnBsi, oTo nAdioio
TNG TeAeuTaiac, wg napaBaon Twv deopeloswv TNS EANGdag, kabwe Tnv 4 Maptiou 2020 To Eurogroup
ano@acioe OTI Ol PN-HOVIUEG anokAIOEIC TWV XWPWV-HEADY and To CUPPWVNBEV dnuoaiovolikd nAaiolo
gival anodekTéG av opeidovTal o€ AOYoug EKTOG TOU EAEYXOU TV KUBEPVACEWY TOUG (dnAadn ol apvnTIKEG
ENINTOOEIG TNG Navdnuiac). ZUpewva pe To Eurogroup Tng 15 Maptiou 2021, n andkAion and Tov oTdxXo
nou opileTal oTo nNpdypaupa Tne Evioxupévne Enonteiacg, 6a ouvexioTei kal To 2022, o< pia NpoKaTapKTIKN
Baon.

Ma Tnv avTigeTonion Tng navdnuiag Covid-19, unnp&e pia NnpwTdyvwpn VOUIOUATIKN, ONUOCIOVOUIKN Kal
ENONTIKN OTNPIEN OTNV OIKOVopia Kal To Tpanedikd ouaTna Togo anod Tnv EAAnvik KuBEpvnan 600 kai and
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CLOUD HELLAS A.E.
ETr\olec XpnuaTOOIKOVOUIKEG KaTAoTACEIG yia Tn Xprion nou €\née
v 31" AekepBpiou 2020 — MNood o< €

TIG Eupwnaikéc apyec. ZUppwva pe Tov Mpounohoyiopyod Tou 2021, Ta NPOYPAUMATIOMEVA OUVOAIKG
Onuoaiovouika HETPA TNG EAANVIKAC KUBEPVNONG yIa TNV QVTIHET®MION TWV APVNTIKOV ENINTWOEWV TNG
navonuiag Covid-19, avepyovtal og € 31,5 Oi¢ ek Twv onoiwv €23,9 dic apopouv ato 2020 kai € 7,6 dig
oTo 2021, cupnepIAapBavopévou Tou KOOTOUC and Tnv andgacn Tou ZupBouliou Tng Enikparteiac yia Tig
NEPIKONEG OUVTAEEWV. ZUPQwva pe To Ynoupyeio Oikovopikwv (29 Maptiou 2021),Ta PETPA OTNPIENG
avapéveral va au&nBouv nepaitepw oe €14,5 dig yia To 2021 kai o€ €38,0 di¢ yia To 2020 kai To 2021.

Mépav Twv aveTEPW, To Eupwnaikd ZupBouAio Tnv 21 IouAiou 2020 oUP@®VNOE O €&va NAKETO AVAKANWNG
Uwoug €750 dic aTo nAaioio Tou npoypappatoc “Next Generation EU” (NGEU) Tng EE npokeigévou va
unooTnpi&el TNV avakapwn Kai Tnv avOekTIKOTNTA TwV OIKOVOUIMV TwV KPATWV HEAWV, €K TWV OMoiwv
nepinou € 31 dic Ba civalr diaBéoipya yia Tnv EAAGdA, npoowpiva katavepnuéva oe € 18,2 dIc o€
enixopnynoeig kai Ta € 12,7 0ig og daveid. To avTioTolxo Noood yia To MoAueTeéG Anpoaiovopikod MAaiolo
2021-2027 (Multiannual Financial Framework "MFF," MAM) avépxetal o< € 1.100 JI¢, £K TwV OMNoiwV Nepinou
€ 40 dic Ba eival diaBéaiya yia Tnv EAAAda. EminAgov, n EKT, Tnv 24 MapTiou 2020, 6£0nioe éva £KTAKTO
Mpdypappa Ayopdcg ZToixeinv EvepynTikoU Adyw navdnuiag (Pandemic Emergency Purchase Programme —
PEPP), Ue €va XpnUATOOIKOVOUIKO Npoypauua nocou € 1.850 dig, oTa péoa deppouapiou 2021, ek Twv
onoiwv nepinou € 46 dic Ba civar diabsoiya yia TNV ayopd Xpeoypdpwv Tou eAAnvikoU dngociou Kai
1D1WTIKOU Topéd. To PEPP npooTiBeTal oTa péTpa peuatotnTacg Tng EKT Tng 12 MapTiou 2020 (NpOoBeTEC
npd&eic pakponpoBeounc XpnuaToddTNong, E€UVOIKOTEPOI OPOl YId TIC OTOXEUMEVEC MAKPONPOBETHES
npd&eic, véo NpOYpAPA ayopwV NEPIOUTIAK®Y OTOoIXEIwV Uyouc € 120 Jig).

Z€ OTI aopd TIG OIKOVOUIKEG MPOOMTIKEG YIA TOUG ENOMEVOUG 12 HNAVEG, Ol KUPIOTEPOI PAKPOOIKOVOUIKOI
Kivduvol kai aBepaidtnTeg otnv EANada oxetidovral kuping Ye 1o EEonaopa Tng navonpiag Covid-19 kai
£XOUV WG akoAouBwc: (a) H €EENIEN TNG UYEIOVOMIKNG Kpiong oupnepIAapBavouevne Tng meavoTnTag va
OUVEXIOTEl TO KUMA TNG navonuiac yia apketd d1AoTnua PETA To TEAOG ToU NMpwTou e€aunvou 2021, kai n
apvnTIkn Tou EMiNTWoN OTnV eyxwpla, eupUTePn Kai/ oTnv nNaykoopia oikovopia, (B) n npdodog oTa
npoypdupata eupoAiacpol yia TOV anoTEAEGUATIKO MEPIOPIOUO TNG £EANAwONG Tou 10U, (Y) N NPAyuaTikn
£KTAON Kal OIAPKEId TwV ONUOCIOVOUIKWV HETPWV MOU OTOXEUOUV va QVTIUETWNIOOUV TNV €niNTwon TNng
navonuiag oTnV NPAyuarikn OIKovodia Kal n €ninTwor] TOug OTn HakponpoBeoun BIKCINOTNTA ToU
EANVIkoU Anpoaiou xpéoug, (8) o pubudc avakapyng Tng oikovopiag To 2021 kai To 2022, (€) n ikavoTnTa
anoppdpnong Twv ke@aAdiwv and To NGEU kai To MAM kal n NpooEAKUON VEWV €NEVOUCEWY OTNV XWPA
(oT) N epappoyn Twv NPOYPAUMATIOUEVWY PETAPPUBUICEWY Kal IDIWTIKOMOINOEWY WOTE va eMITEUXOoUV ol
oTdxoI Kal Ta opoonua Tng Evioxupévng EnonTeiag kai (€) o1 yewnoMITIKEG CUVONKEC aTnV gyyUc 1 eupUTEPN
nepioxn.

H enéAeuon Twv avwTépw KIVOUVWY Ba UNopoUaoe va EXEl apvnTIKEG GUVENEIEC OTO ONHUOCIOVOUIKO OXEDIAOHO
Tou EANVIKOU XpEoUG Onw¢ €niong oTn PEUOTOTNTA, OTNV KEPAAAIAKN ENAPKEIA KAl TNV KEPOOPOPIa Twv
EMNVIK®V Tpanelwv, KabBwg kal aTnv UAonoinan Twv oxediwv TOug yia TN YEIWan Twv PN eEunnpeToUPEVWY
avolypdtwv (NPEs).

H ETaipeia, Aoyw Tou kopwvoioU covid 19 kal w¢ anoTéAEoPa TwV YETPWVY Nou anopacioTnkav BAcel Tng
MNM 20.3.20, yia anaAAayr] and Tnv unoxpéwan katapoAng Tou 40% Twv UICOWUATWV yIa TOUC MNVEG
MapTio £w¢ AekepBpio 2020 Twv NANYEVTWY enixelprocwv (Bdcel Twv KAA nou avakoivwvovTal), £dwoE
HEoa oTo 2020 guvoAikO Noad EKNTwonG€1.211.230,&ni TWV ASITOUPYIK®OV HICO®OswY. Ta Napanavw PETPA
€xouv enekTaBei kal oTo 2021, O6nou kai NAM Bacel Twv KAA mou avakolvwvovTal yia TIG NANYEioeg
enixeipnoeic, dideTal analiayn oTnv kataBoAn Twv ASITOUpPYIKWV PICBwUATwV €ite 40% eite 100%. 3TN 2n
nepinTwaon (Meiwon 100%), To EMnvIkO Anuoacio Ba enioTpéwel otnv eTaipeia To 60% Twv HICOWHATWY.
To ouvoAIkO Nood EKNTWONG Nou dOBNKe €wg onuepa oto 2021 avépyetal ota €2.418.455. OI napandvw
HEIWOEIG deV eMBapUVOUV HOVO TIG OUYKEKPIUEVEG XPNOEIG aAANG eniepifovTal BATel TNG XPOVIKNG SIAPKEIAG
TV HIOBWOEWV.

Kabe niBavy enintwon ota anoTeAéouaTtd Tng Etaipeiac B6a €€apTtnbei, oc peyaho Babud, and TIC
ouvexIlOpevee €EeNIEeIc, oxedOv OAeC anod TIC onoieg sival népa ano Tov €Aeyx0 TnG. H anogaon Twv
EANVIKQV apX®v va epapuooouv EKTAKTA PETPA dnUOOIag uysiag, av kal npoowpivng euong, Ynopei va
ouvexloTel Kal va au&nbei avaloya Pe TIG eEeNiEeic oTnv emidnpia Tou 10U. KaTd CuVENEld, Ol OIKOVOUIKEG
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CLOUD HELLAS A.E.
ETr\olec XpnuaTOOIKOVOUIKEG KaTAoTACEIG yia Tn Xprion nou €\née
v 31" AekepBpiou 2020 — MNood o< €

ENINTWOEIC NOU oXeTiovTal Je Tov Kopwvoid covid 19 dev pnopouv va ekTiunBolv a&ionioTa kar eUAoya ni
TOU NApoOVTOG, OMWCG, TA WETPA MOU £XOUV ANQOEi avapeveTal va avTIHETWNIOOUV AMOTEAEOUATIKA TIG
NPOKANOEIG KAl va anokaTaoTnoouV TNV ENMICTooUVN KAl va UNooTnpIiEOUV TNV TAxeia avakauyn.

EmnAéov, n ETaipsia, und TIC £KTAKTEC OUVONKeC TNG nmavonuiac covid-19, npoxwpnoe oTnv €niTuxn
£papyoyn Tou Xxediou EnixeipnuaTikng ZUVEXEIAG yia va diacpaAioel OTI N ENIXEIPNUATIKR dpacTnpIioTNTA
ouvexileTal Kal ol KPIoIPEC AsIToupyiec ekTeAOUVTAl avenddIoTa. ZUPPwva e TIC 00nYieC Kal TIC CUCTACEIG
Twv apxwv, n Etaipeia £xel A\aBel OAa Ta anarroUpeva YETPA yia va diacpaliosl TNV UyEia kal TNV aoPaieia
TV UNAMAA®WV Kal TV NEAaT@V Tou (M.X. EQApHOyr TNG TNAEPyaadiac, nepIopIoUoi O enayyeAUaTIka
Ta&idia, 1aTPIKEG NPOMNBEIEC YIa NPOOTATEUTIKO EONAIGHO).

H ETaipeia £xel e€EapTnon ano Tn unTpikr Tpdnela Eurobank A.E. 6gov agopd oTn dpacTtnpidTnTa TNe, HE
Ta Tayelaka dlaBEaiya TnG va ival TonoBeTnuéva o AoyapiaopoUc nou diatnpei otn unTpikn ETaipeia.
Enouévwe, ol kivduvol kal ol aBeBalotnTeg nou avTipeTwnilel n ETaipeia agopouv Tn duvaTtoTnTad TNG
uNTPIKNG ETaipeiag va ouveyioel anpdokonTa Tn dpacTnpioTnTa TG,

To AloiknTIKO ZUPBoUMO napakoAouBei dIapkwG TIC €EENIEEIC kal TIC NIBAVEC ENINTWOEIC TOUG, NMPOKEIPEVOU
va dlacpalioel TNV eAaxioTonoinor Toug oTIC dpaaTnpIOTNTEG TG ETaipeiag kar AapBavovrag unown kai
TNV ENAPKEIA TNG KEPAAAIaknG B€ang Tou Opilou, 6nw¢ anodeikvUeTal ano Tnv €nidoon oTo Stress Test,
TNV UNEPKAAUWN TOU OTOXOU HEIWONG Twv KN eEunnpeToluevav avolyuatwyv (NPES) kal Tnv avapevopevn
OuVEXION TNG NPOCBAcNC OTO WNXAVIOWO XPNHATodOTNONG ToU EUpWwOoUCTAUATOG OTO NMPOCEXEG HEANOV,
Bewpei OTI 01 XPNMATOOIKOVOMIKEG KATACTACEIC TN ETaipeiag pnopolv va cuvTaxBouv pe Baon Tnv apxn
NG ouvexi{opevng dpaaTnpioTNTAg (going concern).

MpoonTikég yia To 2021

>70 2021, n ETaipeia okonevel aTNV EKPHETAAAEUCT TNG aKivnTNG NEPIOUCIAG Nou dIaBETEl UE OKOMO TNV KATA
To duvaTov PeyaAUTepn anddoon Twv Kepahaiwv nou €xouv enevOubBei, eueANICTWVTAC OTI oI KivOuvol ano
TOv Kopwvaio covid 19 dev Ba eival onpavTikoi kal dev Ba eNNPEACOUV TNV ayopa akiviTwV.

Aoina

MNpoaoTacia Tou nepIBAAAOVTOC

H Etaipeia, w¢ PEAOC TOU XpnuaToolkovopikoU Opidou Tng Eurobank, avayvwpiCel TIC nepiBAAAOVTIKEC
ENINTWOEIC TV dpacTNPIOTATWV TNC Kal eMNTEl kal BETEI GUYKEKPIMEVOUG oKomnoUG Kal aTOXoUG yia TN
BEATIOTN XPrON TWV QUOIK®V NOPWV, TNV EAAXIOTONOINCN TNG NAPAywync anoBARTwy, TNV NPooTacia Tou
nePIBAANOVTOG, TOV HETPIAOMO TNG KAILATIKAG aAAayng kabwg kal Tnv npoaTacia Tng BIonolKIAGTNTAG Kal
TWV 0IkooUOTNHATWV. EmnAgov, n ETaipeia evBappuvel Toug NEAATEG Kal TOUG NPOUNBEUTEG TG NPOG TNV
uI0BETNON BEATIOTWV NEPIBANNOVTIKQWV NPAKTIKWV, CUUPWVA HE TIC KATEUBUVTNPIEC YPAMMEC Kal
npwToRoUAieg AieBvav Opyaviouwv aAAd kal TNG PNTPIKAC.

Alayeipion KIivOUvwv

H Etaipeia avayvwpilel 0TI n avaAnyn kivdUvwv €ival €va avanoonaoTo WEPOG TwV dpacTnpIOTATWY TNG
yla TNV €NITEVEN TwV OTPATNYIKWV KAl ENIXEIPNUATIK®V TNG OTOXWV. H anoTeAeouaTikn diaxeipion KivoUuvwmv
anoTelei Baoikry NpoTePAIOTNTA TNG Aloiknong, wg ek TouTou, n Aloiknon Tng ETaipeiag Beonilel enapkeic
MNXaviopoUg yia TNV £yKaipn avayvwpion TV KIVOUV®V Kal TNV agloAdynan Twv niéavmv ENINTOOEWY TOUG
oTnV ENITEVEN TWV OTOXWV MOU EXEl BETEL.

AOYW TOU OTI Ol OIKOVOMIKEG, TPANEQKEC, KAVOVIOTIKEG KAl AEITOUPYIKEC GUVONKEG dIapKWG eEEAicoovTal Kal
peTaBailiovTal, n ETaipeia €xel UIOBETAOEI Kal DIAPKWE ENIKAIPOMNOIEI TOUG UNXAvIoHoUC diaxeipiong KIvOUVwV
ME aTOXO TN OUVEXN Kal BEATIOTN Npooapuoyn Tou aTo NepIBaAov auTo. H dopr), ol E0WTEPIKEG dIadIKaaieg
Kal ol UPIOTAMEVOI UNXavIoHoi EAEYXOU Kal TNC UNTPIKNAG Silacd®aAilouv TOOO TRV apxr Th aveEapTnoiag 6oo
Kal TNV aoknaon enapkoUg enonTeiac.
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CLOUD HELLAS A.E.
ETr\olec XpnuaTOOIKOVOUIKEG KaTAoTACEIG yia Tn Xprion nou €\née
v 31" AekepBpiou 2020 — MNood o< €

EmnAéov NANpoQopisc OXETIKA WE TOUC OTOXOUC Kal TIC MOANITIKEC TNG dIAXEIpIONG XPNHATOOIKOVOUIKWOV
KIvOUvwV Tng ETaipeiag kabwg kai Tnv €kBean aTov Kivouvo ayopdc, ToV MIOTWTIKO KivOUVo Kal ToV KivOuvo
PEUCTOTNTAG, NEPIYPAPOVTAl OTN ONMEIWON 3 TWV OIKOVOUIKWY KATAOTACEWV.

MéExp! Kal TNV nUEpounvia ouvTa&nc Twv Xpnuatoolkovouikwv Kataotaoswv Tne Xxprionc 1 Iavouapiou 2020
£w¢ 31 AskepBpiou 2020, dev £xouv AdBel Xwpa AAA yeyovoTa €KTOC and To Napandavw TETOId Mou va
aM\oIMVOUV TNV OIKOVOMIKN €IkOva TNG ETaipeiac r va unayopeUouv avanpoodpuoyn TwV OTOIXEIWV Tou
IooAoyiopou.

H ETaipeia dev €xel Npoownikd, XpEOypagpa, UNOKATACGTHHATA Kal OV undpyXouv dpacTnPIOTNTEG GTOV TOPEA
EPEUVWV Kal avanTu&ng.

Kupiol MeToxol,
>acg napakaAoUWE va eykpiveTe TIC UNoBarOpeveg XpnuaToolkovopikeg KaTtaoTdoeig Tng xpriong 1.1.2020
£m¢ 31.12.2020.

ABrva, 20 AekepBpiou 2021
O MNpoedpoc Tou AloiknTikoU ZUpBoUAiou O AvTinpd£dpoc Tou AIoIKNTIKOU ZupBouliou

Kal AieuBUvwv ZUPBoUAOG

Anuog Kanouviapiong AnpnTpiog Aidkog
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CLOUD HELLAS A.E.

ETrjo1EC XpnuaTooIKovopIKEG KAaTaoTATEIC yia Tn Xprion nou €Ange

v 31" AekepBpiou 2020 — MNood o< €

Mood o€ eup®

KaraoTaon XpnHaTrooIKOVOHIKNG O£ong

ENEPIrHTIKO

Mn KUKAO(POPOUV EVEPY NTIKO
EnevdUoeIg o€ akivnTa

Evowpata Tayia oToixeia
Alkaiwpa xpAong atré UIcBWoEeIg
AUAQ TTEPIOUCIOKA OTOIXEIO

KukAo@opoUV EVEPY NTIKO
Epnopikeg kal AOINEG anaIThoEIg
Tapeiaka AlaBéoipa kai IcoduUvapa

ZYNOA O ENEPIHTIKOY

IAIA KEPAAAIA KAI YNIOXPEQZELZ
'I81a keaAaia

METOXIKO KEPAATIO

TakTikO anoBepaTikod

KEpdn €I véo

ZUvolAo ISimv Keaidinv

YNOXPEQZELX

MakponpOOECHEG UNOXPEDTEIG
MakponpOBECGUEC £YYUNOEIG

Ynoxpewoelg anod dikaiwpaTa Xprong nayiwv
AvaBaMOPEVEC (POPONOYIKEG UMOX PEWTEIG
ZUVOAO HAKPONPOOECHWV UNOXPEDTEWV

BpaxunpoOECHEG UNOXPEMTEIG
MPopNBEeUTEC Kal AOINEG UNOXPEMOEIC
Ynoxpewoelg and dikaimpaTa xprong nayiwv
TPEXOUTEC (POPONOYIKEG UMOXPEMOTEIG
ZUvVOAO BpaxunpOOETH®WV UNOXPEWOEWV

ZYNOA O YNOXPEQZEQN

ZYNOA O IAIQN KEGPAAAIQN KAI YIMOXPEQZEQN

ZnH.

(o]

10

11

31.12.2020 31.12.2019
79.967.630 79.796.574
65.201 80.425
183.739 -
0 803
80.216.570 79.877.801
1.486.054 99.776
12.547.818 9.701.315
14.033.872 9.801.091
94.250.441 89.678.892
62.460.143 62.460.143
2.740.987 2.544.344
24.170.661 20.427.936
89.371.791 85.432.424
9.785 9.409
166.567 -
3.637.928 3.035.564
3.814.279 3.044.973
131.980 93.465
19.798 -
912.593 1.108.030
1.064.371 1.201.496
4.878.650 4.246.468
94.250.441 89.678.892

O1 oNpEIROEIC OTIC OeNIOEC 14 €w¢ 35 anoTe\oUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKMY KATAOTAGEWV.
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CLOUD HELLAS A.E.

ETrjo1EC XpnuaTooIKovopIKEG KAaTaoTATEIC yia Tn Xprion nou €Ange

v 31" AekepBpiou 2020 — MNood o< €

KaraoTaon ANOTEAECHATWV

Znp. 1.1-31.12.2020 1.1-31.12.2019
'Ecoda ano evoikia 12 5.646.042 5.857.846
Kaeapo KEPOOG ano avanpooappoyn Twv Enevduoewv 5 171.056 11.350.844
o€ akivnTa o€ euAoyn Agia
Aleoa £€0da oxeTI(OpEVA [e enevdloelg oe AKivnTa 13 -39.756 -41.297
®dpol oxeTICOPEVOI WE akivnTa 14 -556.306 -564.185
AnooBEoeic nayiwv aToIXeinv -37.857 -16.829
Noind £&o0da 15 -30.949 -73.101
AsiToupyika AnoteAéopara 5.152.230 16.513.277
XpNHATOOIKOVOUIKG £€000a 16 22.581 46.415
Képdn npo popuv 5.174.811 16.559.693
dopol 10 -1.235.443 -3.921.921
Képdn xpRong 3.939.367 12.637.772
ZuvoAiko Eigodnpa 3.939.367 12.637.772
Kataoraon MeraBoA®v Idimv KepaAaiov
Msr(,)xuco ToxTik6 ] Aowa ] Ksp(?n £1g Stvoho
Kepararo amo0enoTIKO 0mofepaTiKd vEOoV
Ynérorvro 01 Iavovapiov 2019 62.460.143 1.915.076 - 8.419.433 72.794.652
KaBopd képdn xprong - - - 12.637.772 12.637.772
ZUYKEVTPOTIKA GUVOAIKA Etc0dpata (piong - - - 12.637.772 12.637.772
TYNUOTICHOG TOKTIKOD omoOgUaTKoD - 629.268 - (629.268) -
Ynérorwo 31 AekepPpiov 2019 62.460.143 2.544.344 - 20.427.936 85.432.424
Ynérouro 01 Iavovapiov 2020 62.460.143 2.544.344 - 20.427.936 85.432.424
KaBopd képdn xpriong - - - 3.939.367 3.939.367
TUYKEVTPAOTIKA GUVOMKA €160 POt XPoNs - - - 3.939.367 3.939.367
TYNUOTICUOG TOUKTIKOD ooOepaTiKon - 196.643 - (196.643) -
Ynérorwo 31 AekepPpiov 2020 62.460.143 2.740.987 - 24.170.661 89.371.791

O1 oNpEIROEIC OTIC OeNIOEC 14 €w¢ 35 anoTehoUv avanoomnaoTo PHEPOG AUTWV TWV OIKOVOUIKWY KATAOTATEWV.
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CLOUD HELLAS A.E.
ETrjo1ec XpnuaTOOIKOVOUIKEC KATAoTACEIG yia Tn Xprion nou €Ane
Tnv 31" AskepBpiou 2020 — MNooa oe €

Kataotoaon TaApELaKwYV Powv

TapelakEG POEG ano AEITOUPYIKEG SpacTNPIOTNTEG

Képdn npo popwv

MpoBAEweig

D Opol oxeTICOPEVO! JE aKivnTa

XpnHATooIkovoulka €0oda

(AUENnoN)/ peimon TG eAoyng a&iag Twv enevdloswV O akivnTa
AnooBEoEIG Nayiwv OTOIXEIWV

MeTaBoA£g kepalaiou kivnong:

Meiwon / (au&non) anamnoswy

AUEnon / (Meiwon) UNOXPEWTEWY

KataBAnBsic podpog
KaOap£G TAUEIaKEG POEG ano AEITOUPYIKEG SpaocTNPIOTNTEG

TapelakEG pOEG ano eNEVOUTIKEG SpACTNPIOTNTEG
TOkol eionpaxbevTeg
KaOap£G TAUEIaKEG POEG ANO ENEVOUTIKEG SPAOCTNPIOTNTES

TapelakEG pOEG ano XPNHATOJOTIKEG dpacTNPIOTNTEG
AnonAnpwuég XpnuaTtodoTIKGV HITOWoewv

KaOap£G TAUEIaKEG POEG ANO XPNHATOJOTIKEG SpacTNPIOTNTEG

Ka@apn av&non/ (Heimon) oTra Tapeiaka diabéocipa kai
iIc08Uvapa xpnong

Tapeiaka diabgoia kai icoduvapa &vapéng xpnong
Tapsiaka diadoipa kal iIcod0vapa ARENG xpnong ( onp.7)

01/01 - 01/01 -
31/12/2020 31/12/2019
5.174.811 16.559.693
(965.961) 35.571
556.306 564.185
(22.581) (46.415)
(171.056) (11.350.844)
37.857 16.829
(1.384.958) 291.380
102.416 (148.473)
(483.708) (721.617)
2.843.127 5.200.308
22.581 46.415
22.581 46.415
(19.205) -
(19.205) -
2.846.503 5.246.722
9.701.315 4,454,592
12.547.818 9.701.315

O1 onueiwoelg oTig oehideg 14 €wg 35 anoTehoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKGOV KATAGTATEWV.
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1 TlevikéG NAnpoPopieg

H Etaipeia CLOUD HELLAS MONOMPOZQMH KTHMATIKH ANQNYMH ETAIPEIA cival pia €Taipeia pe kUpia
dpacTnpIOTNTA TNV anoKTNoN akIVATWY, TNV AVEYEPGDN KTIOPATWV (KUPIWG KATAoTNHATWY) Kal TNV eKPioBwaon,
0l0iknoN Kal EKUETAAAEUON QUTWV.

H diebBuvaon Tng £dpag Tng ETaipeiag sival atnv 006 Asw@opoc Kneioiag 117 T.K. 15124, Mapouoal. H ETaipeia
gival 100% 6Buyatpikr TNG « Eurobank A.E». To Metoxikd KepdAalo TnG ETaipeiac avépyeTal oTo Nocd Twv
€62.460.143,20 diaipoupevo os 3.055.780 KOIVEG OVOUACTIKEG META WA(POU PETOXEC, OVOUAOTIKNG afiac €20,44
n kaBepia. H ETaipeia dev anacyoAei npoowniko.

O1 XpNUATOOIKOVOUIKEG KATAOGTACEIC £X0UV €yKpIOei and To AIoiknTIkO ZupBoUAIo Tnv 20 AekeuBpiou 2021 kai
TeAoUV unod Tnv €ykpion TNG TAKTIKAG FeVIKNG ZUVEAEUONG TV MeTOXWV.

2 BaolKEG AOYIOTIKEG APXEG

2.1 MAaioio oUvVTa&ng TwV XpnNHATOOIKOVOUIK®OV KATACTACEWV

OI XpnUATOOIKOVOUIKEC KaTaoTaoel TnG ETaipeiag €xouv ouvtaxBei oUppwva pe Ta Aigbvry MpoTuna
Xpnuatooikovolikng Avagopdc (A.MN.X.A.), onwg uioBetTndnkav and Tnv Eupwndikn ‘Evwon kai 1dikoTepa Ta
npdTUNa kai TiG dlEpuUnVeieg nou ykpidnkav and 1o ZupBoUAio AieBvav AoyioTIKOV MPoTUNWV Kal €Xouv TEBEI
o€ 10U i} £Xouv UI0BeTNBEl NpOWpPA KATda TNV NUEPOMNVIA CUVTAENC TWV OIKOVOUIKWY KATAGTACEWV.

O1 apyéc nou napouacialovTal NApakaTw £XOUV €PAPMOCTEl ME ouvénela oTnv Xprion 2020, £Eaipoupévwv
£KEIVWV NMou napatifevral napakaTtw. O1 XpnUaTooIKOVOUIKEG KaTaoTdaaoelg £xouv ouvtayBei Ye Baon Tnv apxn
TOU I0TOpPIKOU KOOTOUC, ONWG auTr £xel Tpononoindei €Tol WOTE va NepIAAPBAvVEl TNV ANOTIUNON Twv
£nevdUoewV o€ akivnTa o€ euloyn a&ia. O1 XpnuaToolkovouikee KaTaoTdoeig £xouv ouvTayxBei e Baon Tnv apxn
NG ouvexI{OpEVNG OpaaTnpIOTNTAC.

H oUvTa&n Twv OIKOVOUIKOV KATAoTACEWV cUUpwva pe Ta ALX.A. anaitei Tnv uIoBETNON EKTIUACEWV Kal
napadoxwv, Ol OMoiec e€nnpealouv TNV danoTiunon TwV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWY, TNV
avayvopion eVOEXOUEVWY UNOXPEWOEWY KATA TNV NUEPOMNVIA OUVTAENC TWV OIKOVOUIKWV KATAOTACEWY, KaBwg
Kal TNV Kataxwpnon €00dwv kal eE00wv TG uno eE€Taaon Xprong. Katd ouveneia, Ta NpayuaTika anoteAéopara
neavov va dila@Epouv and TIG EKTIUATEIG AUTEG, Napda To YEYovog OTI auTeG BacilovTal aTn BEATIOTN yvwon TG
AIOIKNONG OXETIKA WE TIC TPEXOUTEG OUVONKEC Kal EVEPYEIEG.

O1 XPNHATOOIKOVOUIKEG KATaoTdcelg TnG Xpnong 1.1.2020 €wg 31.12.2020 napoucialouv Tnv KaTaoTaon
XPNHATOOIKOVOUIKNG BE0NG, TNV KATAGTaon GuvoAikoU £100drATOG Kal TIC TAPEIOKEG poéG TNG ETaipeiag pe Baon
TNV apxn TnG ouvexiloyevng OpacTtnpioTnTag, AduBdavovTac unoyn TouG HAKPOOIKOVOUIKOUC  Kal
MIKPOOIKOVOUIKOUG NapAyovTeG Kal TnV NipPor| Toug aTn Asiroupyia Tng ETaipeiac.

Mpoo@aTeg e§eAi&eIg kal aBeBaIOTNTEG avaPopiKd HE TO HAKPOOIKOVOHIKO NEPIBAAAoOV

Katd tn didpkeia Tou 2020 kai Tou Np®TOU TPIUAvou Tou 2021, To &onaopa Tng navonuiag Covid-19 kai Ta
METPA Mou UIOBETRBNKav yia va nepiopioouv TNV £EanAwaon Tou 10U kaBdpioav To OIKOVOMIKO nepiBaAhov TOoo
oTtnv EAAGda 6oo kal naykoopiwe. H emdeivwon Tng emdnpiohoyikng katdaTaong otnv EANada kaTtd To TETapTo
Tpipnvo Tou 2020 kai n enakoAoudn nieon oTo cUOTNUA UYEiag odrynos oTnv Napdtacn TwV MNEPIOPIOTIKMY
METPWYV, oupnepIAaUBavopevev Twv kaBoAIkmv anayopeloswv kukAogopiag (lockdown), Ta onoia npokaAeoav
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enmnAfov aBeBaidTnTeC Kal KIvOUVOUG TOOO Yid TO HAKPOOIKOVOMIKO nepiBaA\ov Goo Kal yia Thv IKavotnTa
NOAA@V EMIXEIPNOEWY va CUvVEXioouv Tnv AsiToupyia Touc. Me BAon Ta Npoowpiva oToixeia TnG EANVIKNG
>TaTioTikng Apxnc (EAZTAT) o npayuatikog pubuog peTaBoAng Tou AEM To 2020 onueiwoe peinon -8,2% o€
€TRoIa Baon, anod 1,9% av&non 1o 2019, KUPIKC WC ANOTEAEOKA TNG MEIWONG TWV TEAIKOV KATAVAAWTIKWOV
danavwv Kal TWV €Eaywymv UNnNPeoIwV. ZUPQWVA PE TIG XEIUEPIVEC NPoBAswelC TnG Eupwnaikng Enmponng
(EEn) (deBpoudpiog 2021), o pubuog petaBoAng Tou npayuatikoU AEM 1o 2021 kai To 2022 avaueveral oTo
3,5% kai 5,0% avTioToixa. Me Baon Ta ortoixeia TN EAZTAT, To pEoo £Trolo nocooTd avepyiac yia To 2020
nrav oto 16,3% (2019: 17,3%). >T0 dnuooiovopikd nedio, oup@wva Pe Tov npolnoAoyiopd Tou 2021, ToO
NpwTOYEVEC 100{UYI0 avapEVETal va KaTaypawsl EAAeIppa -7,2% kai -3,9% Tou AEM yia Ta £1n 2020 kai 1o 2021
avTioTolXa, WG CUVENEId TWV ONHOCIOVOUIKWV JETPWV OTNPIENG, EV® TO dNUOCIO XpEog avauéveTal ato 208,9%
kar 199,6% Tou AEM yia To 2020 ka1 2021, avTioToixa. H andkAion Tou npwToyevouc NAEOVACUATOC ano ToV
oTdxo Tou 3,5% Tou AEN yia Ta €rn 2020 kar 2021 nou opilel To npdypaupa TnG Evioxupévng Enonteiag
(Enhanced Surveillance - ES) de 6a BswpnBei, oTo nAqiolo TG TeAeUTaiag, w¢ napapacn Twv OECUEUCEWY TNG
EMGdac, kabwg Tnv 4 MapTiou 2020 To Eurogroup ano@dacioe OTI Ol Pn-HOVIKEC AnOKAITEIC TV XWPMV-UEAQV
ano To oUPPWVNBEY dnuoaCIovouiKO NAQIcIo €ival anodekTEG av o@eilovTal 08 AOYOUC EKTOC TOU EAEYXOU TwWV
KuBepvnoswv Toug (OnAadr| ol apvnTIKEG ENINTWOEIC TNG Navonuiacg). ZUugpwva Pe To Eurogroup Tng 15 MapTiou
2021, n anokAion ano Tov oToXo nou opileTal oTo Npdypaupa Tng Evioxupévng Enonteiacg, 6a ouvexioTei kal To
2022, o€ pia npokaTapkTIk Baon.

Ma Tnv avrigeTwnion Tng navonuiac Covid-19, unnpge pia NpwTOYVWPN VOUIOUATIKR, ONUOCIOVOMIKN Kal
€MNONTIKN OTNPIEN OTNV OIKovopia kal To Tpanedikd ocuoTnUa Tooo and Tnv EAAnvikr KuBépvnon 600 kai anod TIC
Eupwnaikég apyec. ZUpgwva pe Tov MpounoAoyiopo Tou 2021, Ta NpoypauUaTIOPEVA CUVOAIKG ONOCIOVOUIKA
METPA TNG EAANVIKNC KUBEPVNONC YIa TNV AVTIMETOMNION TWV dPVNTIKOV ENINTOOLWY TG navonuiag Covid-19,
avépxovral oc € 31,5 Oic ek Twv onoiwv €23,9 dic agopolv oto 2020 kai € 7,6 dic oro 2021,
oupnepIAaPBAvVoPEVOU TOU KOOTOUG and Tnv andgacn Tou SUPBoOUAiou TNnG EnIKpaTteiac yia TIG NEPIKOMEC
OuVTAgewv. ZUpewva pe To Ynoupyeio Olkovouikwv (29 Maptiou 2021),Ta WETpa OTAPIENG avauéveral va
au&nBouv nepaitépw oc €14,5 Bic yia To 2021 kai og €38,0 di¢ yia To 2020 kai To 2021.

Mépav TV avmTEPW, To Eupwnaikd ZupBoUhio Tnv 21 IouAiou 2020 CUPP®VNOE OE £vad NAKETO AVAKAPWNG
Uyoug €750 dic oto nAgiolo Tou npoypaupaTtog “Next Generation EU” (NGEU) Tng EE npokeipévou va
unooTNPIEEl TNV avakapyn Kai TNV aveeKTIKOTNTA TWV OIKOVOUI®Y TWV KPATWV JEAMYV, €K TWV OMOiwV Nepinou
€ 31 dig Ba cival diabgaipa yia Tnv EAANAda, npoowpiva katavepnuéva os € 18,2 dIg o€ enixopnynoeig kal Ta €
12,7 dic og daveia. To avTioToixo Nodo yia To MoAUeTEC Anuooiovopikd MAdioio 2021-2027 (Multiannual
Financial Framework "MFF," MAN) avépxeTal oc € 1.100 di¢, ek Twv onoiwv nepinou € 40 dic Ba sival diabEoiua
yia Tnv EAAGda. EninAéov, n EKT, Tnv 24 Maptiou 2020, Béonios éva ékTakTo Mpdypappua Ayopdc ZToixeinv
EvepynTikoU Adyw navdnpiag (Pandemic Emergency Purchase Programme — PEPP), € £va XpnHATOOIKOVOUIKO
npoypappa nogou € 1.850 dig, oTa péoa dePpouapiou 2021, ek Twv onoiwv nepinou € 46 dic Ba civail diabgaiya
yla TNV ayopd Xpeoypdpwv Tou eAAnvikoU dnpociou kai 1I81mTIkoU Topéa. To PEPP npooTiBeTal oTa péTpa
peuoTOTNTAG TNG EKT Tng 12 Maptiou 2020 (npooBeTeC NPAgelC pakponpoBeoung XpnuaTodoTnaong,
EUVOIKOTEPOI OPOI YIa TIC OTOXEUMEVEC MAKPOMPOBEOUEC NPAEEIC, VEO NPOYPAUMA ayopwV MEPIOUCIAKWY
oToIxeiwv Uyouc € 120 dig).

>e OTI agopd TIG OIKOVOUIKEG MPOONTIKEG YIA TOUG ENOMEVOUG 12 HIAVEG, Ol KUPIOTEPO! HAKPOOIKOVOUIKOI KivOUVOI

kal aBePaidtnTeg oTnv EAAGda oxeTilovral Kupiowg Ye To Eonaopya TnG navdnuiag Covid-19 kal €xouv WG

akoAoUBwC: (a) H €EENIEN TNC UYEIOVOUIKNG KPIoNG oupnepIAaUBaAvoPEVnG TNG MBavoTnTag va CUVEXIOTEN To

KUMa TnNG navonuiag yia apketd diaoTnua YETA To TEAOG Tou npwTou £€aurivou 2021, kal n apvnTikh Tou

eninTwon oTnv eyxwpia, upUTEPN Kai/fp oTnv naykoopia oikovopia, (B) n npoodoc oTa npoypapupata

guBoAiaopol yia Tov anoTeAeopaTikd Nepiopiopd TNG eEGnAwaong Tou 10U, (Y) N NpayuaTikn ékTaon kai didpKeia
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TwV ONUOCIOVOUIKWY HETPWV MOU GTOXEUOUV VA AVTIHETWICOUV TNV ENINTWON TNG navonuiag oTnv Npayuarikn
olKovopia Kal n eNiNTwaor) Toug aTn JakponpoBeoun BiwoiuoTnTa Tou EAANviKoU Anpoaiou Xpeoug, (O) o pubuog
avakapyng Tng oikovopiac 1o 2021 kai To 2022, (€) n 1kavoTNTa anoppoPnong Twv kepaAaiwv and To NGEU
kar To MAM kal n NPoo&éAKUON VEWV ENeVOUCEWV OTNV Xwpd (OT) N €papyoyn Twv MNpoypauUaTIGUEVWV
METAPPUBUIoEWV Kal IOIWTIKOMOINOEWY MWOTE va €MTEUXBoUV ol oTOXOol Kal Ta opdonua TnG Evioxupévng
EnonTeiag kai (€) ol YEWNOMTIKEG OUVONKEG oTnV €yyUC 1 EUPUTEPN NEPIOXN.

H enéAeuon Twv avaTEPw KIVOUVWV Ba HUNOpOUCE va €XEI APVNTIKEG CUVENEIEC OTO ONUOCIOVOUIKO OXEDIQOUO
Tou EAANVIKOU Xp€ouc Onwce €niong oTn PEUCTOTNTA, OTNV KEPAAAIOKN) ENAPKEIA Kal aThV Kepdogopia Twv
EAMNvikov Tpanelwv, kabBwe kal oTnv uAonoinan Twv oxediwv Toug yid TN MEIWON TWV PN €EUNNPETOUUEVWY
avolypatwv (NPES).

H Etaipeia, Aoyw Tou KopwvoioU covid 19 kal wg anoTEAEOUa TwV METPWV Nou anopacioTnkav Bacel Tng MNM
20.3.20, yia anahhayry ano Tnv unoxpéwan KataBoAng Tou 40% Twv YICBWUATWV yIa TOUG PAVEG MApPTIO £0G
AeképBpio 2020 Twv NANyevTwv enixelpnocwy (Bacel Twv KAA nou avakoivawvovTal), £dwoe pEoa oto 2020
OUVOAIKO Nogd €knTwong €1.211.230 eni Twv AsIToupyIk®wV PIoBmoswy. Ta napanave PETPA £XOUV ENEKTADEI
kai ato 2021, 6érou kai naN Baocel Twv KAA nou avakoivwvovTal yia TiG NANYEIoeg enixelprocic, dideTal analayr)
oTnV KaTaBoAn Twv ASITOUPYIKOV HICBWHATWY &iTe 40% eite 100%. 3Tn 2n nepintwon (Meiwon 100%), To
EAMNVIKO Anpoaoio Ba emioTpewel oTnv €Talpeia To 60% Twv HICOWPATWY. TO GUVOAIKO NMOCO EKNTWONG Mou
006nke €wc onuepa oto 2021 avépyetal ota €2.418.455. O1 napandvw HEIWOEIC dev €NIBAPUVOUV HOVO TIG
OUYKEKPIUEVEC XPrOEIC aAAa enipepifovTal BAoel TNG XPOVIKNG DIAPKEIQG TWV HMICOWOEWV.

KaBe miBavn eninTwon oTa anoteAéopata Tng ETaipeiag 6a €apTtnBei, oe yeyaio Babuo, ano TiG ouveXI{OPEVEC
£€eli€eic, oxedov OAec and TIC onoieg ival népa and Tov €AeyX0 TnG H anogacn Twv EAANVIKOV apxwv va
£(QApPOCOUV EKTAKTA PETPA ONUOCIAG UYEIAc, av Kal npoowpivinc pUoNG, MNOPEl va OUVEXIOTEl Kal va aug&noei
avaloya Pe TIG eEeNiEeic oTnv emidnuia Tou 1oU. Kata ouvéneld, ol OIKOVOMIKEG ENINTWOEIC MOU OXETI(oVTal HE
Tov Kopwvoio covid 19 dev YnopoUv va ekTiunBoUv agionioTa Kal UAoya €ni Tou NApOVToG, OMWE, TA YETPA Nou
£xouv An@Oei avapéveral va avTIHETWNIOOUV ANOTEAECUATIKA TIC MPOKANCEIC KAl vd AMNOKATACTAOOUV TNV
gumoToolvn KAl va unooTnpiEouv Tnv Taxeia avakapyn.

EminAéov, n ETaipeia, und TIG EKTAKTEC OUVONKEG TNG navonpiag covid-19, Npoxwpnos aTnV ENITUXN EPAPHOYN
TOU Zxediou EMIXEIpnUaTIKAG ZUVEXEIAG YIa va dlac@aAioel OTI n eNIXEIPNUATIKR 0pacTnpPIOTNTA CUVEXIZETAI Kal
Ol KPIOIMEC AsITOUpPYIEG exTEAOUVTAl QveunodioTa. SUPPWVA HE TIC 0dNYIEG Kal TIG CUCTACEIC TWV apXwv, N
Etaipeia €xel AGBel OAa Ta anartoupeva PETPA yia va diacpaliosl TNV Uyeia kal TNV do@aAeid Twv UnarAnAwv
Kal Twv neAatwv Tou (n.X. €papuoyr] TNG TNAEpyaciag, neplopioyoi o€ enayyeAuatika Tagidla, 1aTPIKEG
NPOUABEIEG yIa NPOCTATEUTIKO EEONAIOHO).

EKTiUnoN yia Tn ocuveéxXion ThG dpaoTnpioTnTag

H Etaipeia €xel e€EapTtnon ano Tn unTpikn Tpanela Eurobank A.E. doov agopd oTn dpactnpiotnTa Tng, KE Ta
Tapelaka diabéaiya Tng va ival TonoBeTnuéva oe Aoyapiacpouc nou diatnpei aTn UnTpikn ETaipeia. Enopévacg,
ol kivduvol kal ol aBeBaidTnTeg nou avTiheTwniel n ETaipeia apopolv Tn duvatoTnTa TnG UNTPIKNG ETaipeiag
va ouveyioel anpookonTa Tn dpacTnpidTNTA TNC.

To AloiknTikO ZuPBoUAIo napakoAouBei Siapkwg TIG €EENIEEIC Kal TIC MIBAVEC ENINTWOEIG TOUG, MPOKEIPEVOU va

dlacgpaliosl TV gAaxioTonoinar Toug oTIC dpacTnpIOTNTEC TNG ETaipeiac kai  AauBavovTag unown kai Tnv

ENAPKEIA TNG KEPAAAIaknc B€ong Tou Opilou, 6nwc anodeikvieTal and Tnv enidoon oTo Stress Test, TNV

UNEPKAAUYN TOU OTOXOU MEIwONG Twv KN EunnpeToUpevwy avolyuatwy (NPES) kai Tnv avapevopEVn OUVEXION
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NG npdoBaonc oTo PNXaviopo XpnuaTodoTnong Tou EupwoucTAHATOG OTO MPOCEXEC WEANOV, Bewpei OTI ol
XPNHATOOIKOVOUIKEG KaTaoTaoelc TN ETaipeiac pnopolv va cuvtayxBouv pe Baon Tnv apxr TnS ouvexi{OPeVNG
dpaoTnpidTnTag (going concern).

2.2 Néa npoTuna, TPONONOINCEIG NPOTUNWV Kal dIEpHNVEIEg

N£a npoTUNA KAl TPOMOMNOINCEIG O€ NPOTUNA NOU UIoBeTAONKav anod Tnv ETaipeia

Ta akolouBa véa npoTuna, ol TPOMOMOINOEIG O NPOTUNA, KAl Ol VEEC EPUNVEIEC ONWC €kdOBNKavV and To
SupBoUAIo AlgBvav AoyioTikwv Mpotunwv (ZAAN) kai Tnv Emimponn Aigpunveiov Twv AMXA (EAAMXA) kai
uloBeTnBnkav and Tnv Eupwnaikn ‘Evwaon (EE), eival og 10x0 ano Tnv 1 Iavouapiou 2020:

Tpononoinoeig Tou Evvoioloyikou TMAaiciou vyia Tn Xpnuatooikovodikn Avagopd,
OUMNEPIAAUBAVOHEVMOV TWV TPOMNOMOINCEWV OXETIKA HE napanopnég oto Evvoioloyiko MAaicio
€vTOG TV ANXA (o€ 10XU0 ano Tnv 1 Iavouapiou 2020)

Tov MapTio Tou 2018, To ZAAMN £€£0woe To avaBewpnuevo «Evvoiohoyiko MAaiolo yia Tn XpnudTooIKOVOUIKN
Avapopd» (Evvoiohoyikd [MAgioio). To avaBewpnuévo Evvololoyikd [MAaioio dev eivar npdTuno, ouTe
NapakaunTel onoladnnoTe anaitnon JePoVwPEVV NpoTunwv. To avabewpnuévo auTtd nAaiclo avrikabioTa Tnv
nponyoupévn €kdoon Tou nAaigiou n onoia €€€doBn To 2010. O1 avaBewpr|CEIC NOU NPAyPATOnoinos ToO
SupBoUAIo agopoUv odnyieg OXETIKA HE TIG EVVOIEC TNG EMPETPNONG, TNG NAPOUCIAONG KAl YVWOTOMOINoNG Kal
TNG anoavayvwpions. EninAgov, n avaBewpnon nepiAauBavel VEOUC OpIOUOUC OXETIKA PE TA OTOIXEIQ TOU
EVEPYNTIKOU, TIC UNOXPEWOEIC KAl TA KPITHPIA avayvwpiong Toug, kabwe kal 8iacapnvicelg yia aA\Ad onuavTika
nedia.

MapaAlAnAa pe To avaBewpnuévo Evvoioloyiko MAaiaio, To AAM dnpocieuce €va CUVODEUTIKO £YYPAPO HE TITAO
«Tpononoinoeig Twv Mapanounwv oto Evvoioloyikd MAdioio evrog Twv AMXA», To onoio nepiAaupavel
£nakoAouBec aA\ayég oTa NpOTUNA OUTWC WOTE AUTEC VA avapEPOVTal aTo avabewpnuevo MAaioio.

H uloBetnon Tou Tpononoinuévou MMAaiciou dev €iXe €MiNTwOn OTIG XPNHUATOOIKOVOUIKEG KATAOTACEIC TNC
ETaipeiac.

MeTappuBuion EniTokiov Avapopag: Tpononoinoeig o AMNMXA 9, AAIN 39 kai AMNXA 7 (o€ 10U anod
Tnv 1 Iavouapiou 2020)

Tov ZenTépBpio 2019, To ZAAM €EEOWOE TPOMOMNOIRCEIC aTa NpoTUNa AMXA 9 «XpnUATOOIKOVOUIKA Yéaa», AATT
39 «Xpnuartoolkovopika Méoa: Avayvwpion kai Empérpnon» kai AMNXA 7 «XpnuaToOIKOVOUIKA péoa :
M'VWOTOMOINCEIG», WOTE VA AVTIMETWNIOE! TIG ENINTWOEIG OE OUYKEKPIMEVEG ANAITACEIG NOU OXETI(oVTal WE TNV
AOYIOTIKF @vTIoTaduiong, nou npokUNTouv and Tnv apefaidtnTa nou dnuioupysital and Tnv WETAppUBUIoN
ENITOKIWV avapopdac o OA0 To pAcHA TNG ayopdc ( avaPEpPETal WG «UeTappUBuion IBOR»). Q¢ anoTéAeopa TnG
pETappUBuIong IBOR, unopei va unap&ouv aBeBalOTnNTEG OXETIKA LE :

@) To EMITOKIO avapopac nou kabopileTal wG avTioTaBUICUEVOG KivOUVOG Kai/n

B) Tov XpOVo 1) TO NO0O TWV TAUEIAKWVY POwV, BACElI ENITOKIWV avapopdac, TwV OTOIXEIWV Nou avTioTaduilovral
N TOU PECOU avTIOTABUIONG, KATA TNV NePiodo WEXP! TNV avTIKATAoTAon €vOg TUMOU EMITOKIOU avagopac e
£VaAaKTIKO MITOKIO ava@opag oxedov Pndevikou kivduvou (“Risk Free Rate — RFR”).

O TPOMOMoINCEIG NAPEXOUV MPoowpIv analhayr and TiG nmibaveéc enMNTWOEIC TNG aBeBalOTNTAC KATA TV
nepiodo PETABACNC, TPOMOMOIWVTAG CUYKEKPILEVA KPITAPIA TNG AOYIOTIKNG avTICTABUIONG KaTa To AAM 39 1) To
AMXA 9. AuTEC oI NPOCWPIVEG anaAlayeg oxeTilovTal KUpiwG We Tnv anaitnon nepi peyding mbavorTnTag
gKNANPWONG 0cov agopd TIC TAMEIOKEC POEG Mou avTioTabuilovral, TNV CUUHOP(®ON HE TO KPITAPIO TNG
OIaKpPITAG PUONG TOU GUGTATIKOU OTOIXEIOU KIVOUVOU Kal JE TNV EQApHoyn TnG HEAOVTIKNAG Kal TNG avadpouIKiG
a&ioAOyNoNG TNG anoTeAECUATIKOTNTAC HIAG OXECNG AOYIOTIKNG avTIoTABUIoNC.

To ZAAN avTmigetwnilel Tnv PeTappuBuion IBOR kai TIC MBAVEC E€MINTWOEIC OTNV  XPNHATOOIKOVOUIKN

nAnpogopnon ot dUo (Aacelc. Ol CUYKEKPIMEVEC TPOMOMOINCEIC OAOKANPWVOUV TNV NPWTN (PAcn nou

ENIKEVTPWONKE 0g BEPaATa AOYIOTIKAG avTIoTABUIoNS nou ennpealouv TNV XpnUATOOIKOVOUIKN MANpo@Oopnan
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oTnv nepiodo npiv TNV PeTapplBpion emimokinv avapopdad. H delTepn (paon eNIKEVTPWVETAl 0Ta niBava B&uarta
Mou €&VOEXETAlI va EMNNPEACOUV TNV XPNMATOOIKOVOMIKR nAnpogdpnon, OTav Ta undpxovra emiTokia
avTikataotabouv ano Ta RFR.

H ui08£Tnon Tng Tpononoinong dev gixe eNiNTwaN OTIC XPNHATOOIKOVOUIKEC KATAOTACEIC TNG ETaipeiac.

Tpononoinoeig Tou AMNMXA 3 «Zuvevaoelg Enixeipnoswv>» (o€ 10X0 ano Tnv 1 Iavouapiou 2020, dev
€Xouv UI100eTnOsi ano Tnv EE)

To ZAAI €EEdWOE TPOMOMOINCEIC OXETIKA ME TOV OPIOUO TNG enixeipnong oto AMXA 3 «Zuvevwoelg
Enixeiprioewv» Pe okond va Bon6naoel TIC OIKOVOUIKEG OVTOTNTEC va kaBopioouv av €va oUVOAO anoKTWHEVWY
dpacTnPIOTATWY KAl OTOIXEIWV TOU EVEPYNTIKOU GUVIOTOUV €MiXEipnon 1 oxi. O Tpononoinoeig anocagnvifouv
TIC EAAXIOTEG ANAITAOEIC yIA TOV OpIOHO TNG ENIXEIPNONG, katapyoUV Tnv agloAdynon yia TO GV Ol CUHUETEXOVTEC
oTnv ayopd dUvavTal va avTiKaTaoTnoouV Ta OToIXEia nou Aginouv, NpooBéTouv odnyieg yia va Bondnoouv TIG
OIKOVOUIKEC OVTOTNTEG va aEIoAOYNOOUV av Ol anokKTWHEVEC diadikaoieg BewpolvTal ONUAavTIKEC,

EninpooBEéTwe, ouykekpihevonoloUv Toug opiodoUG TNG EMIXEIPNONG KAl TWV €KPOWV TNG Kal €l0Ayouv &vav
NPOAIPETIKO EAEYXO OXETIKA HE TN OUYKEVTPWON TNG eUAoynG a&iag (fair value concentration test).

H ul08£Tnon Tng Tpononoinong dev €ixe ENiNTwGON OTIG XPNHATOOIKOVOUIKEG KATAOTAOEIC TNG ETaipeiac,

Tpononoinoeig Tou AAIN 1 kai AAI 8: OpIoHOG TNG £vvoiag Tou Ouoi®doug MeyéBoug (Material) (o€
1I0x0 ano Tnv 1 Iavouapiou 2020)

O1 Tpononoinoeig Tou AAM 1 «Mapouadiaon Twv Oikovopikwv Kataotdoswvs» kal Tou AAM 8 «AOYIOTIKEC
MoAiITikéG, MeTaBoOAEG AoyioTIKwV EKTIUNOEwY kal AGn» anookonoUv oTo va euBuypayuioTouv OAa Ta npoTuna
ME TOV OpIOHO Tou OuaIwdoug Mey€BouG kal va anooapnvioouv CGUYKEKPIUEVEG NTUXEC auToU. O VEOG OpIoHOC
avagepel OTI Jia nAnpo@opia Bswpeital ouciwdnG av n napdAsipn Tng, n avakpiBig napouciaocn Tng n
OUYKAAUYH TNG avapeéveTal va ennpedosl TIG anopdceic nou AdPBAvouv ol KUPIoI XPrOTEC TWV OIKOVOUIK®V
KATAoOTAOEWVY YEVIKNG XPronG, BACEl QUTWV TWV OIKOVOUIKWV KATAGTAoEwV. Ol TPOnonoInoeig dIEUKPIVICouV OTI
To ouoIWdEC péyebog (materiality) Ba eEaptdaTal and T @uUaon, To Yeyebog TN nAnpogopiac f kai Ta dUo, v
napaAnAa pia oIKovouikn ovToTnTa 8a npénel va a&loAoynaoel eav n nAnpogopia ival ouciwdng and povn TNG
Nl o€ ouvAIAoKO HE AANEG MANPOPOPIEG.

EninpooB&éTwe, TpononoinBnke o opIooc TG Evvolag Tou Ouaindouc MeyéBoug oTo Evvoiohoyikd MAaiolo waoTe
va eubuypappioTei he Tov avaBewpnuévo opiopd aTo AAM 1 kai AAM 8.

H ul08£Tnon Tng Tpononoinong dev gixe ENiNTwON OTIG XPNHATOOIKOVOUIKEC KATAOTAOEIC TNG ETaipeiac,

Tpononoinon Tou AMNXA 16- Napaxwpnoeig HIcOwHAaTnv Adyw Covid-19

Tov Mdaio 2020, To SAAIN dnuooicuce TIC «Mapaxwpnaoeic MIoBwPaTwv Aoyw Covid-19 (Tpononoinan Tou AMXA
16 MigBwoeig)», €l0ayovTac aTo AMXA 16 pia NPAkTIKr GVTIHETONION YIA TIG NAPAXWPNOEIC HICOWHATWY,
MNPOKEIPEVOU 01 ICBWTEG va £xouv T duvaTdTNTa va £pappOcouV Evav NnpakTiko AoyIoTIKO XEIPIOKO YIa EKEIVEG
TIC NAPAXWPNOEIC NOU NPayUaTonolouvTal we aueon ouvénela Tng navdnuiag Covid-19. Juykekpipéva, HE TNV
Tpononoinan Tou AMXA 16, emTPENETAl OTOUC MIOBWTEG va Unv a&loAoyouv €av Wia napaxwpnon Kot wuaTog
Aoyw Covid-19 anoTeAei Tpononoinon TNG HioBwong kal anaitei and Tou¢ PIOBWTEC nou epapuolouv Tnv
napanavw £€aipean va AoyioTikonoloUV TETOIEG NAPAXWPNOEIC MITBwUATWV Adyw Covid-19 pn avrigeTwnifovTag
TEG WG TPOMOMOINCEIG HiIoBwOoNG.

H avwTépw duvaToTnTa €QappoleTal JOVO OTIC NAPaXwPNOEIC MICBWHUATWY NOU NPoEKUWAV w¢ AUEDN CUVENEIA
NG navdnuiag Covid-19 kal povo epogov NANPoUVTal OAEC oI akOAOUBEC NPoUNoBETEIC:

a) n HETABoAr Twv PIOBwUATwV ouvendyeTal avabswpnuévo PioBwpa nou ival ouoiaoTika To idlo WE, 1)
HIKPOTEPO anod To HioBwpa apéowd npiv and Tnv aliayn,

B) onoladnnoTe peiwon o€ pIoBwuaTa ennpealel HOVo TIC NANPWUEC Nou apxika ogeidovrav Tnv 30 Iouviou
2021 1 npiv and Tnv nuepounvia auTn, Kai

y) Dev undapyel oualacTIKr aAAayr og AA\ouc 6pouc kal NpoUnoBEasIC TNG Hiodwanc.
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H Tpononoinon Tou AMXA 16, dnwc uloBeTBnKe ano Tnv EE Tov OkTwBpio 2020, 10XUEl YIa TIC ETAOIEC NEPIOOOUC
avagopdac nou apyifouv Tnv 1 Iouviou 2020 1) YETAYEVESTEPQ, EVM ENITPENETAI N NPOWPN EPAPHOYT TNC.

Tov MapTio 2021, To XAAM anogdoios va 0oBei naparacn katd évav Xpovo oTnv nepiodo e@apuoync Tne
npoavagepOPEVNG NPAKTIKAC avTIMET®MONG Tou AMNXA 16. EidIkOTepa, Ye Acn Tnv Tpononoinaon, o HICOwWTNC
MMOpEl va e(pappooel TNV NPAKTIKA AVTIMETWMNION O EKEIVEC TIG NAPAXWPNOEIC MIOBwUATWV NoU oxeTilovTal JE
Tnv navdnuia Covid-19, yia TIC onoiec onoladnnoTe PEIWaON OTIC NANPWUEC MICBWUATWY ENNPEATEl HOVO EKEIVEC
TIC NANPWWEG Mou apxika ogeirovrav Tnv 30 Iouviou 2022 1) npiv anod Tnv nuepounvia autr. H Tpononoinon
1oVl yIa TIG ETROIEC NEPIOdOUC avapopdag nou apxifouv Tnv 1 Anpihiou 2021 ) YeTayeveéSTEPA KAl AVAUEVETAI
va uloBeTnBei anod Tnv EE katd Tnv dIApKeia Tou NpwTou e€aunvou Tou 2021.

N£a npoTUNA, TPONONOINCEIG NPOTUNMV Kl SIEPUNVEIEG NOU eV €XOUV UIOOETNOEI akOpn ano Tnv
ETaipeia

'Eva nAnboc veéwv npoTunwv, TPONonoINoeIC o€ undpxovta npdTuna kai diepunveiec Ba TeBoUv Ot 1I0XU PETA TO
2020, dedopévou OTI dev £xouv akoun uioBeTnBei and Tnv Eupwnadikn 'Evwon 1 n ETaipeia dsv Ta £xel UIOBETNOEI
VWPITEPA and TNV NUEPOUNVIa UNOXPEWTIKNG EPAPHOYNG TOUC. AUTA NOU €VOEXETAI va €ival OXETIKA WE TNV
ETaipeia £xouv w¢ akoAoudwC:

AAN 1, Tpononoinoeig, Ta§ivounon YNoxXpe®oewv o€ BpaxunpoOeopeG | MakponpoBeopeG (o€ 1I0XU
ano Tnv 1 Iavouapiou 2023, dev £xouv uloBeTNOci and Tnv EE)

O1 Tpononoinoeic ennpealouv POVO TNV NAPOUCIACT TWV UMOXPEWOEWV OTOV ICOAOYIOHO Kal NapEXouv
OIEUKPIVIOEIC WG NPOC TOV OpIOUO Tou SIKAIWUATOG avaBoAnc SiakavoviopoU piag unoxpéwaonc, eV TauToxpova
anoca@nvilouv OTI N TAEIVOUNON TWV UNOXPEWOEWV OE BpaxunpOBeTUEC 1 HakponpoBeopes, Ba npénel va
BaoileTal og OIkAIWUPATA MOU UNApXouV OTO TENOG TNG nePIddou avagopdc. EmnAéov, dieukpivileTar OTI n
a€ioAdynon nou dievepyeiTal otn ANEn TNG NEPIGdOU avapopdac OXETIKA PE TNV TAEIVOUNON TWV UNOXPEWTEWY,
dev ennpealeral and TIC NpoodokKiec nou dnuioupyolVTal wC NPOC TO €AV N OIKOVOUIKN ovTOTNTa 6a €Ea0KNOEl
TO dIkaiwpa TNG va avaBailel Tov SIaKAavovIoUO Hiag UnoxpEwanG. AIEUKPIVIOTNKE €niong ano To ZAAM oTi n
TAEIVOUNON TWV UMNOXPEWOEWV O£ BPaxunpOBeae N HakponpOBeTUEC, anod Wia OIKOVOUIKN ovToTnTa, dev Ba
npénel va AauPavel unowiv ekeiva Ta dIKaIWUATA YETATPONNG Nou avayvwpidovtal oTa idia KepaAaia.

H ui0BéTnon Twv TpononoiNoewv Ogv AVAUEVETAl va €XEl ENINTWON OTIG XPNUATOOIKOVOUIKEG KATACGTACEIC TNG
ETaipeiac.

ANXA 17, AcpaAioTiipia ZupBoAaia (o€ 10xU ano Tnv 1 Iavouapiou 2021, dev £xel uI0OeTNOEi anod
v EE)

To AMNXA 17, To onoio avTikaBioTa To AMXA 4 «Ao@aAioTiipia ZupBoAaia», napeExel Eva oUVOAIKO Kal GUVEKTIKO
AoyloTIKO POVTEANO yia Ta ao@aMioTrpia cupBoAaia. Exel epapuoyr o ac@alioTripia CUPBOAdIa Nou £Xouv
€k00Bei, og OAa Ta ouppoOAala avTac@AANIonNG Kal o€ enevOUTIKA CUMBOAAIO HE XAPAKTNPIOTIKA MPOAIPETIKNG
OUMUETOXNG MOU MIA OIKOVOUIKN OvTOTNTA €kdidel, €pogov auTr €kdidel kal aopalioTrpia cupBoAaia. Ta
OUMBOAGIO XPNMATOOIKOVOUIKWV EYYUNOEWV EMITPENETAI va evraxBoUv aTo nedio spapuoyng Tou AMXA 17,
£(QO0OV N OIKOVOHIKI] OVTOTNTA €XEI NPONYoUNEVWC OiaBeRaimaoel 0TI Ta Bewpei wG acpalioTrpia GupBoAaia.

SUMQWVA YE TO YEVIKO MOVTEAO Tou AMXA 17, opadeg and acpalNioThpia cuPBOAala nou TeAoUV UNo Koivh
dlaxeipion kal unoKeIVTal O NApOMOIoUG KIVOUVOUG, ENIPETPWVTAI E BACT NPOEEOPANUEVEG, OTABUICUEVEC BACEI
noavoTnTwv HEANOVTIKEG TAMEIOKEG POEG, HIAG avanpoodpHoyng Adyw kivOUvou kal evog nepiBwpiou
oupBaTIk®V unnpeoiwv (contractual service margin) To onoio avTiNPOoWNEUEl TO U DEDOUAEUNEVO KEPDOC TWV
OUMBOAdiwv. SUPQWvVA PE TO HOVTENO, O EKTIMACEIC ENAVAMETPWVTAI O KABe nepiodo avagopdc. Mia
anAonoinuevn HEBOdOC eNIPMETPNONG MMopeEl va Xpnoiygonoindsi av avapéverar 611 and auTtn Ba napayBei pia
AOYIKI) NPOCEYYION TOU YEVIKOU JOVTEAOU 1 av Ta cupBoAaia sival pIkpnG dIdpKelac.

To €0000 KATAVEUETAl OTIC MEPIODOUC avahoyika Pe TNV a&ia TNG avapevopevng KAAUWNG Kal Twv AoIN®V
UNNPECIOV NOoU &vag aopaAlioTNG Napéxel Kata Tn Oldpkela TNG nepiodou, ol dIekdIKNCEIC yia anolnpinon
napouacialovral 0Tav avayyeABouv kai onoladnnoTe eNevOUTIKA OTOIXEId, ONWG Ta Nood nou KataBai\ovTal o
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ao@alIoPEVOUC akOUa Kal av To ao@PalaTIKO YEYOVOC Dev £XEl OUVTEAEOTEI, dev NepIAapBavovTal oTta £€00da Kal
oTi¢ O1EKOIKAOEIC yia anolnuinon. Ta anoTeAéopata anod ac@alNoTIKEG unnpeoiec napouoialovTal EExwplioTa
ano To XPNHATOOIKOVOUIKO €0000 1 £€€000 TWV AOPANITEWV.

Tov IoUvio 2020, To ZAAM eE£dwaoe To oxEdIo npoTunou «Tpononoinoelg Tou AMXA 17», woTe va Bondroel TG
EMNIXEIPNOEIC OTNV EPApioyr Tou npoTunou. O1 TpononoinoelC NEpIAaUBAvouv avaBoAn TnG NUEpoNviag evapeng
IoXUOC TOU NPOTUMOU, WOTE Va €ival UNOXPEWTIKNA N EQApPoyr| ToU Yia TIG ETAOIEG NePIOdOUC nou Eekivolv anod
Tnv 1 Iavouapiou 2023.

To avwTepw NpdTUNO OEV AVAMEVETAI VA EXEI EPAPHOYN OTIG XPNMATOOIKOVOMIKEG KAaTAaoTAoeIC TG ETaipeiac,

Tpononoinoeig Twv AMXA 9, AAN 39,ANXA 7 ,AMNXA 4 xai ANXA 16 MetappuBupion EmiTokinv
Avapopac-daon 2 (évapén 1oxuog 1 Iavouapiou 2021)

Tov AuyouoTo 2020, To ZAAM €E£0woe To OXEDIO MpoTUnou «MeTappuBuion Enimokiwv Avagopac-daon 2,
Tpononoinoeig Twv AMXA 9,AAM 39,ANXA 7,AMXA 4 kai AMXA 16»,y1d TV aQVTIMETONION TV BEUATWV Moy
£nnPealouv TIC XPNUATOOIKOVOUIKEC KATAOTACEIG OTav To loxUov €MITOKIO avagopdac avrikadioTaTtal Ye €va
evaA\akTIKO enitokio avagopdc undevikoU kivouvou (“Risk Free Rate — RFR”) kal NPOBAENEl CUYKEKPIMEVEC
anaiTrnaoeiC YVWOTOmMOINOEWY OTIC XPNHUATOOIKOVOUIKEG KaTaoTdcelg. O1 Tpononoinoeic TG daong 2 napéxouv
ONMUAVTIKEC anaAAayeg nou oxeTiovTal Je OUPBATIKEG TPOMOMOINOEIC AOYW TNG METAPPUBHIONG TWV ENITOKIWV
Kal hE TIC OXEOEIC avTIoTABWIoNG nou ennpealovTal and Tn JeTappUBUIon auTn.

Mo OUyKeKkpIPEVA, Ol TPOMOMOINTEIC EI0AYOUV HIa MPAKTIKA avTigeTwnion (practical expedient) epogov pia
oupBaTikn ahAayn, 1 aAAayEG OTIC TAPEIAKEG POEC, MPOEPXOVTAl «APETa» and Tn YETAPPUBHION TWV ENITOKIWY
avapopdc (MeTappuBuion IBOR) kal o€ pia «0IKOVOIKA I00dUvaun» BAon. € auTEC TIC NEPINTWOEIC, O AANAYEC
Ba AoyioTikonoloUVTal EVNUEPWVOVTAG TO MPAyUaTikO €miTOKIo, ONWC CudPaivel We TIG DIAKUPAVOEIC EVOG
Kupaivopevou emiTokiou. Mia napopold NPakTIKr avTipeTwnion 6a epapyooTei kal oto AMXA 16 «MIoBwoeig»
yIa HIOBWTEC OTAV AOYIOTIKOMNOIOUV TIC TPOMOMOINCEIC HICBMOswY Nou anairolvTal ano Tn YerappuBpion IBOR.

EninpooBeTwg, ol Tpononoinosic Tng OeUTepng ®dAong emTpénouv aAlAayéc nou anairoUvral anod Tn
MeTappuBuion IBOR va yivouv oTouc NpoadiopiohoUc Kal TIG TEKUNPIWOEIC avTIOTABUIoNS XwpiG va dIaKONTETAl
n oxéon avtiotabuionc. O1  emiTpenopeve alayég nepIAQUBAvouv  Tov  €Navanpoadiopiopd  Tou
avTIoTaBuIoPEVOU KIVOUVOU HE avaopa ot £va €niTokio pndevikoU kivdUvou RFR, Onw¢ eniong kai Tov
£navanpocdIiopioPd TOU WECOU  avTIOTABUIONG N/kal Twv OTOIXEiwv nou avTioTaduidouv, oTe va
avTikaTonTpifouv To niITOKIO UndevikoU KivoUvou.

Me Baon TIC Tpononoinoelc TnG OeUTepnc dAong, kata Tn OIEVEPYEld avadpouikng a&loAoynong Tng
anoTEAEOUATIKOTNTAG AVTIOTABUIONG oUP@wva Pe To AAM 39, uia eTalpeia pnopei va emIAEEEl va Pndevioel TIG
OUCOWPEUPEVEG UETABOAEC TNG EUAOYNG a&iag ToU OTOIXEIOU NMou avTioTaBuileTal Kal TOU JECOU avTIoTABUIoNG
ApEOWG PETA TOV TEPUATIOUO TNG EQAPHOYNG TNG anaAAayng Tne npwTtng ®acng, yia kabe axEon avTioTabuIong
EexwpIoTd. QOTOOO0, N NPAYHATIKN AvanoTeAEoUaTIKOTNTA avTIoTABMIoONG Ba ouvexioe!l va eNIPETPATAl Kal va
avayvwpitetal €€ ohokAnpou ata anoteAéopara xpnong. Or Tpononoingelg Tng deuTepng ®aong disukpivi(ouv
eniong OTI ol aAMayég otn pEBodOo a&ioAoynong TNG avanoTEAEOMATIKOTNTAG avTIoTABUIoNG AOYw Twv
TpononoiNgewv nou anarrolvtal and Tn YeTappuBuion IBOR, dev Ba odnynoouv oTn diakonr TnG AOYIOTIKNG
avTioTaeyiong.

O1 Tpononoinoeig Tou AMXA 4 anookonoUv GTO vVa EMNITPEYOUV OTIC aGPANIOTIKEC ETAIPEIEC Nou €EakoAouBouv
va epappolouv To AAM 39 va anoktrioouy idleG anaA\ayeg onwe auTeG npoBAEnovTal and TIG TPOMOMOINJEIC
nou €yivav oto AlXA 9.

01 enakdAouBec TpononoINaelig Tou AMXA 7 Tng deUTepng PAoNC npayuaTonoindnkav woTe va Bondnoouy Toug
XPNOTEC TWV XPNHUATOOIKOVOUIKWV KATAOTACEWV va KATAAGBOUV TO AMOTEAECHA TNnG HETAPPUBUIONG TwV
ENITOKIWV OTA XPNUATOOIKOVOUIKA JETA Kal T aTpaTtnyikn diaxeipiong kivdUvou pia Taipeiac.

H uI0B£TNON Twv Tpononoinoswv Ogv avapéVETal va EXEl ENINTWON OTIC XPNHATOOIKOVOUIKEG KATAGTATEIG TNG
ETaipeiac.
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2.3 EnevdUoEIC O€ akivnTa

AkivnTa Ta onoia SiakpaTtoUvTal yia JakpoXpOovieG anodOaoeiC evoiKiwy | yia avaTiunon kepaiaiou 1 kal Ta dUo
KaTtnyopionoloUvTal w¢ enevoUCEIC O akivnTa kal Ogv xpnolgonoiouvTal and Tnv Etaipeia.

O1 enevdloeig o akivnTa avayvwpidovral apxika oTo KOOTOC, OUUNEPIAAUBAVOHEVWV TWV OXETIKWV APECWV
€€00wV KTNoNC kal Tou KOoToug daveiopoUu. To kOGTOC davelopoU, nou NPOKUNTEl yid OKoMouc anokTnong,
KATAOKEUNG 1N Napaywyng evog akivijTou enévouong, KEPaAaionolgital oTo KOOTOC TNG enevduonc. To KOOTOG
daveiopoU kepalaionolgital 600 diapkel n andkTnon f n KATaokeun kalr navel OTav To €NeVOUTIKO aKivnTo
OAOKANPwWOEI 1| OTAPATACEI N KATAGKEUN TOU.

MeTd TnVv apxikni avayvopion, ol enevdloel os akivnta avayvwpidovral atnv €uhoyn a&ia. H lhoyn afia
BaoileTal oc TIMEC mou 1oxUoOUV O pia evepyr ayopd, avauopPWUEVEG, OMOU KPIVETAl anapditnTo, AOyw
dlagopwv 0Tn QUON, TNV TonoBeaia ) TNV KATAOTACN TOU €KACTOTE Meplouaiakol aToixeiou. Eav auTég ol
nAnpogopieg dev eivalr diabéaipeg, TOTE n ETaipeia e@apudlel evaAAakTIkEG PeEBOOOUG anoTiunong, onwc
npooPATEC TIMEC Ot AIYOTEPO EVEPYEC AYOPEC 1 MPOEEOPANCN TAUEIOKWV POWV. AUTEC Ol EKTIMNOEIG
enaveEeralovTal katda Tnv 31n AskepBpiou kaBe Xpriong anod aveEApTNTOUG ENAYYEAUATIEG EKTIUNTEC CUPQWVA
ME TIC odnyieg nou ekdidovTal and Tnv Emimponn AigBvav Mpotunwv Anotipnong (International Valuation
Standards Committee).

O1 enevdlosIc og akivnTa nou avakatackeualovral yia diapkn Xpron w¢ enevdUCEIC O akivnTa ) yia Ta onoia
n ayopd £xel e€ehixBei oe AiyOTEpPO evepyr, ouvexi(ouv va KaTnyoplonolouvTal w¢ enevOUCEIG O akivnTa Kal
anoTigwvTal oTnv €UAoyn agia.

H e0hoyn a&ia Twv enevdloswv oc akivnTa aneikovilel, PETatl AMwv, £€00da and evoikid UPIOTAPEVOV
MIOBWOEWV Kal NapadoxeC OXETIKA WE Ta €000a and evoikia and HEANOVTIKEG MICOWOEIC, UNO TO QWG TWV
TPEXOUTWV CUVBNK®WV Mnou IoxUouv aTnv ayopa.

H e0Aoyn a€ia eniong avTikaTonTpilel, o€ Nnapopoia BAacn, onoladnnoTe TaPeIakr ekpon (CUUNEPIAAUBAVOUEVV
NANPWH®V EVOIKIWV Kal GAAWV EKPOmV) Mou Ba RTav avayevopevn, and kabe akivnro. OpICUEVEC ANG AUTEC TIG
EKPOEC avayvwpilovTal WG UNOXPEWON, EVW AAAEC, OUPNEPIAAUBAVOUEVWVY EVOEXOHEVWV NANPWHOV EVOIKIWY,
dev avayvwpilovTal GTIC XPNHATOOIKOVOMIKEC KATAGTACEIG.

MeTayevéaTepeg danaveg NpoaTiBevral aTn AoyIoTIKA a&ia Tou akiviiTou Povo oTav gival moavov OTI HEANOVTIKA
OIKOVOMIKA OQEAN, nou oXeTilovTal PE TO v AOYw akivnto, Ba siopelioouv oTnv ETaipeia kal OTI Ta OXeTIKA
KOOTN MNopouv va WeTpnBouyv afionioTta. Ta §0da eNIOCKEUWY KAl CUVTNPNOEWY ENIBAPUVOUV Ta anoTeAEopATa
TNG XPronG KaTa Tnv onoia npayyaTonoiouvTal.

MeTaBoAeg aTnv eUAoyn a&ia kataxwpoUvTal oTa anoTeAéoparta Xprnong. O1 enevduoEeIC o akivnTa navouv va
avayvwpifovral 6Tav nwAolvTal i 6Tav Nauel OpIoTIKA N XPRON EVOC ENEVOUTIKOU AKIVATOU Kal OEV avapéveTal
OIKOVOUIKO OPEAOG anod Tnv nNwAnaon Tou.

Eav pia enévduon og akivnTo JeTaBAndei og 1010XpnOILONOIOUKEVO NAYIO, TOTE AVATAEIVOUEITAI OTIC EVOWHATEG
aKIvVNTOMOINCEIC Kal N «gUAoyn aia» Tou KATd Tnv nuepounvia Tng avarta&ivounong opileTal wg 1o KOGTOC
KTAONG Tou, yia AoyloTikoUG okonouc. Eav €va nayio nepiouciakod oToixeio avata&ivoundsi ano evompaTeg
aKIvNTOMoINCEIC 0 enévOuUan o€ akivTa, Adyw aAAayng atn xprion Tou, onoia diapopd NpokUWE! PHETAEU TNG
AoyioTIKNG a&iag kal Tng «gUAoyng a&iac» kata Tnv nUepounvia TnNG HETAPoOPAc Tou, avayvwpiletal ota Idia
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Kepdahaia w¢ avanpooappoyn TnG agiag evowuaTwy akivnTonoinoswyv. QoTo000, £AV TO KEPOOC ano anoTiunaon
oe eUAhoyn afia avTIoTPEPEl NPOYEVECTEPEC (NMUIEG AMoOpEiwonG, TOTE To KEPDOG aAuToO avayvwpileral orta
anoTeAéopaTta Xpriong oto Baduo nou avTiAoyilel pia npoyeveaTepn {nuia anopsinonc. TUXOv UNoAoino kEPOoUG
avayvwpiletal ota Aoind ZuvoAikd Eicodnuata au&avovrag To anoBeuaTikd avanpooappoyng nayiov ora Idia
Kepahaia.

'OTav n Xpron evog enevOuTIKOU akivnTou unokeral oe alhayn, pe vOei€n yia nwAnon xwpic enava&ionoinon,
TO akivnTo TafivopsiTal oTa Pn KUKAOQopoUVTa MEPIOUCIaKA OToIXEid, we 01aB£0IJo nNpoG nNwAncn £pocov
nAnpouvTal Ta kpITApia Tou AMXA 5. To KOOTOG TOU GKIVITOU YIa TO LETENEITA AOYIOTIKO XEIPIOHO €ival n eUAoyn
a€ia Tou KaTda TNV NUEPOMNVia TNG METAPOPAC

24 EvoopaTta nayia nEpIouciaka oToixeia

Ta evowuaTta ndyla enigeTpoUvTal OTO KOOTOG KTNOEWC HEIOV OUCOWPEUHPEVEG ANOOPRETEIC KAl OWPEUPEVWV
{nMIov anopgiwong. To KOOTOG KTAONG NePIAapBAvel OAG TIG APeoa eNPPINTEEG DANAVEG yia TNV andkTnon Twv
OTOIXEIWV.

MeTayeveoTepeg OANAVEG kaTaxwpoUvTal O €nauénon TNG AOYIOTIKAG a&iag Twv eVOWPATWV NAyiwv 1 g
EexwploTO naylo povov eav eival mOavo PEAOVTIKA olkovopika opéAn Ba siopelicouv oTnv ETaipeia kai To
KOOTOG TOUuC Mropei va emipeTpnBei agiomoTa. H AoyioTikn a&ia Tou nayiou nou avTikaBioTtatalr nalel va
avayvwpiletal. To KOOTOC EMOKEUWYV KAl  OUVTNPNOEWV KATAXWPEITAl OTA  AnoTeAéoyata  oTav
npaypaTonoiolvTal.

O1 anooBeoeig Twv nayinv aToixeinv unoloyifovral pe Baon Tn pEBodo TNnG oTabeprc andoBeonc Katd Tn
Oldpkela TNG NPOPBAENOPEVNC WPENUNG (WG WG akohoUBwC:

- BeATiwoEIC 0 akivnTa TpiTwv 2TV nePiodo Piobwaong
- Mneda kai oikoneda Mndevikn anooBeon

- KTipia 50 £Tn

- 'EminAa kai Aoinog e€onAiopog  4-7 €Tn

O1 unoAsiypaTikée afiec kal N WEENPN {wn TV eVOWUATWV Nayiwv UMNOKEIVTAl OS €NAVeEETAON Ot KABE
IooAoyiopo. ‘OTav ol AoYIOTIKEC aEieC TWV EVOWUATWV Nayiwv unepBaivouv Tnv avakThaiun agia Toug, n diapopda
(anopeiwon) kataxwpeital dueoa wg €€0do ota anoteAéouarta. Katd tnv nwAnon evowudtwv nayiwv, ol
OlaPOopEC YETAEU TOU TIUAKATOC Nou AdPBAVETaI Kal TNG AOYICTIKAG TOUC a&iag KaTaxwpouvTal wg kPN 1 {nMieg
OTNV KaTaoTaon anoTeAEOPATwy.

2.5 MioOwoEIg

2.5.1 AikaiopaTta Xprong nayiov

H ETaipeia avayvwpilel dikaiwpaTa Xpnong nayiwv otnv évapén Tng Hicwong (Tnv nuepopnvia nou To
MEPIOUCIAKO OTOIXEIO €ival dIaBEaipo npog Xprion). Ta diKkaiwuaTa Xprong nayinv eNPETpouvVTal GTo KOOTOG
TOUG, MEIWHEVO KATA TN CUCCWPEUPEVN anooBean Kal TNV anopeiwon Tne a&iag Toug kal NPooapUOCUEVO KATa
TNV ENAVAUETPNON TWV AVTIOTOIXWV UMNOXPEMOEWV MIOBMOEWY. To KOGTOC TWV JIKAIWUATWV XProng nayiwv
ouMNEPIAQUPBAVEI TO NOTO TWV UMNOXPEMOEWV HIOBMOEWY NoU £XOUV avayvwpIOoTEl, TIG ApXIKEG AETa
OUVOEDENEVEG OXETIKEG DANAVEC Kal TIG NANPWHES MIOBWOEWY Nou £yivav Tnv 1 Npiv TNV nUepounvia évapéng,
MEIWUEVEG KATA TO MOCO TWV NPOCPEPOUEVWV EKNTMOEWV 1 AAAWV KIVATPWV. EKTOC TV NEPINTWOEWY OMNOU
gival oxeTIka BEPalo OTI To MICBWHEVO NAyio Ba nNepIENBel aTnv KaTtoxr TnG ETaipeiac oTo Téhog Tng cUpBaong
pioBwang, Ta avayvwpliopéva dikaiwuaTa Xprong nayiwv anooBévovral Pe Tn otabepr) pEBodo katda T
MIKpOTEPN dIApKEIa HETAEU TNC WPENIMNG NG TOU UMOKEIMEVOU nayiou Kal Twv opwv TnS aUuBaong HioBwang.
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Ta dikaiwpaTa Xprong nayinv UNOKeIVTal o EAeyX0 anopsiwong TNG agiag Toug iTe KABE £va EexwploTad, €iTe
G Jovada dnuIoupyiac TAPEIAKWY POQV.

2.5.2 YNOoXpPEMOEIG HICOWOEWV

Kata tnv évapén Tnc piobwong, n ETaipeia avayvwpilel UnoXpewoelc HIoBWOoswY iosC Pe Tnv napoloa a&ia Twv
MIOBWMUATWY KATA Tn ouvoAIkn didpkela TN oUKBaong Hiobwaongc. O1 NANpwHEC oupnepIAaUBAvVoUY Ta CUKBATIKA
oTafepd HIoBWUATA, HEIWHEVA KATA TO MOGO TWV NPOOPEPOUEVWY ENMIOOTHOEWY, JETABANTA MICBwUATa nou
e€apTvTal and kanoiov deikTn, KABWC KAl NOCGA yid NANPWHEC UNOAEIMPATIKAG a&iag nou avapeveral va
nAnpwBouv. Ta piobwparta eniong nepiAapBavouv Tnv TR £6A0KNONG £vVOC dIKAIWPATOG ayopdc, nou ival
OXeTIKG BERalo va eEaoknBei and Tnv ETaipeia kal nANpwpEC KUpWOEWV AUoNC TNG MioBwong, av ol 6pol
oUpBaonc deixvouv Pe OXETIKR BeBaioTnTa OTI n ETaipeia 6a €Eaoknoel To dikaiwpa yia Aon. Ta YeTaBAnTa
MIoBwuaTa nou dev EapTwvTal ano kanoliov deikTn, avayvwpilovral we 6000 aTnV NePIodo Mou ENEPXETAl TO
YEYOVOC 1 1 ouvOnKn Kai yiveral n nAnpwn.

lMa va unoAoyioel Tnv napouoa aia Twv NAnpwHwv, n ETaipeia xpnoiponoiei To kOOTOG eNinpdodeTou daveiopoU
KATa Tnv nuepounvia évap&nc Tng piobwang, av To NpayuaTikd emiTokio dev npoadiopileTal eUBEWG anod Tn
oUpBaon picbwonc. MeTayevéoTepa TNG EvapeEng HICBWONG, TO NOCO TWV UMNOXPEWMOEWV HITBWTEWV
npooau&averal Pe ££0da TOKWV Kal PEIMVETAl PE TIC NANPWHEC HICOwUATWV Nou npayuartonoloUvTal. EminAéoy,
n AoyIoTIKr a&ia TwV UNoXpewoewv NICBmoswv enavapeTpartal v undp&el Tpononoinon cUPBaong, N
onoladnnote ahkayr otn dIdpKeia TNG oUPBaAonC, oTa oTabepd KICBWPATA 1} OTNV AnNogpaacn €€ayopdac Tou
neplouaiakou aToixeiou. O1 ENAVAPETPROELIC AUTEC KATAXwpPoUVTal O Jid YPAUUN OTn OnuEiwon Twv
JIKAIWUATWV Xprong nayiwv wg JETABOAEC.

Bpaxuxpovieg HIoBWOEIG kal PIoBWaeIg nayiwv xaunAng a&iag

H ETaipeia epappolel Tnv €Eaipeon OXETIKA WE TIC BPaxuxXpovieG HIoBmaelc (OnAadn HIoBwaoeIg diIdpKeiag
MIKPOTEPNG 1 ioNg Twv 12 pnvav, anod Tnv nUepopnvia &vapéng Tng ouyBacng HioBwong, 6rnou dev UNAPXE! TO
Olkaimpa ayopdc Tou nepiouaiakou aToixeiou). Eniong epapuodlel Tnv €Eaipeon OXETIKA UE TA NEPIOUCIAKA
oTolIxeia xaunAng a&iac (dnAadr) afiag YIKpOTEPNG TV NEVTE XIAIAdWYV €UPW). MANPWHEC MICOWPATWY YIa
BpaxuxpovieG kal xapnAng agiac piobwoeig avayvwpilovTtal wg £€€0da pe Tn otabepr) pEBodo katd Tn diapKela
NG pioBwangc.

2.6 'Aula NEPIOUCIAKA OTOIXEIa
Aoyiopiko

O1 adeieg AoyIoHIKOU anoTIP@VTAl 0TO KOGTOG KTHONG Keiov TIG anooBéaeic. O1 anooBéaelg dievepyolvTal HE TN
oTabepn PEBodO KaTtd Tn didpkeia TNS WPENUNG {wNG TwV OTOIXEIWV AQUTWV N onoia £xel ekTINNOEi o€ 5-6 Xpovia.

Aandvec nou anarroUvTal yia T OUVTAPNON Tou AoylopikoU avayvwpilovTal w¢ £€o0da éTav npaypaTtonoloUvTal.

2.7  Anopeiwon a&iag n XpnNHATOOIKOVOUIK®V NEPIOUCIAK®MV OTOIXEIWV

Ta nePIOUCIAKA OTOIXEIa NMOU £X0UV anpoadiopioTn WPEAIMN {wn 1 Ta AUAA NEPIOUCIAKA OTOIXEIQ Nou dev ival
£TOINA NPOC Xpron, dev anooBEvovTal Kal EAEYXOVTal YIa anopeiwaon TOUAAXIOTOV O€ £TRaId Baon.

Ta nepiouciakd oToIXEid Nou anooBEvovTal UNOKEIVTAl O EAEyX0 anopeinong TnG agiag Toug éTav undpyouv
evOEiEeIC OTI o1 AoyIoTikn a&ia Toug O Ba avaktnBsi. H avaktnoiun a&ia ival n peyahltepn a&ia YeTa&l ethoyng
a&iag peiwPEvn PE TO analiToUPEVO yia TNV NWANoN kKOOTo¢ kal agiac Xpnoswc. Ma Tnv ekTiynon Twv {nuiov
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AnoMEIWoNG Ta MEPIOUCIAKA OTOIXEIQ EVTACOOVTAl OTIC HIKPOTEPEC dUVATEC HOVADEC dnUIoUPYIac TAUEIaK®Y
powv. O1 {NUIEC anopEiwanG kaTaxwpoUvTal we €€0da oTa AnoTeAEOUATA OTAV NPOKUMTOUV.

2.8 XpnNHATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

a. XpnHAaTooIKOVOUIKA OTOIXEIa TOU EVEPYNTIKOU - Ta§IvOounon Kai ENIHETPNON

H Etaipeia Ta&ivopei OAa Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU BACEI TOU EMIXEIPNMUATIKOU HOVTEAOU
OlaXeipIoNG auTWV KAl TWV XAPAKTNPIOTIKWV TwWV CUMBATIKWV TAMEIGKWV powv Touc. Katd ouvéneia, Ta
XPNUATOOIKOVOUIKA OTOIXEIa Tou evepynTikoU Tng Etaipeiac Ta&vopolvTtal oTic dU0 akOAOUBEG KATNYOPIEC
EMIPETPNONG: anooBECIPO KOOTOC Kal UAoYN a&ia HECW TWV ANOTEAEGUATWV.

XpnuarooikovouIKd rMEPIOUOIaKd OTOIXEIA ITOU EMUETPWVTAl OTO anoopeoiuo koorog ("AC”)

H ETaipsia kaTaTdooel kal ENIMETPA £va XPNHATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU OTO ANOOBECIHO KOOTOC
Movo £av nAnpouvTal kai ol dUo akdAoubeg npolinobEoec:

(a) To XpnUATOOIKOVOUIKO OTOIXEIO TOU €vepyNTIKOU dIAKPATEITAl OTO NAQIOIO EVOG ENIXEIPNUATIKOU HOVTEAOU
TOU OMoioU O OTOXOG €ival n dlIAKPATNON XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU MPOKEIJEVOU VA
glonpayxbouv ouUBATIKEG TAUEIAKEG POEG (ENIXEIpNUATIKO HovTENO "hold-to-collect") kai

(B) Baosl Twv cUpBATIK@Y 0PV Mou JIEMNOUV TO XPNHATOOIKOVOUIKO GTOIXEIO TOU evEpyNTIKOU, OnuioupyouvTal
OE OUYKEKPIPEVEG NUEPOUNVIEG TAUEIOKEG POEG MOU OUVIOTAVTAI ANOKAEIOTIKA O anonAnpwur KepaAaiou kai
TOKWV £ni Tou aveEdPANTOU Kepahaiou (SPPI).

Ta XpnNUATOOIKOVOMIKA aUTA OTOIXEid Tou £vepynTikoU avayvwpilovTtal apxikd otnv €uloyn a&ia nAéov Twv
AUeEoWV Kal NPooBeTwv €EO0WV OUVAAAYNG KAl HETAYEVEOTEPA EMIPETPWVTAlI OTO AMOOBECINO KOOTOG
XpnoidonoiwvTag Tn WEBodo Tou npayupaTtikou emitokiou (EIR), pET@ Tnv NpOPRAEWn yia TIGC AVAUEVOUEVEC
MoTWTIKEG (NI (ECL).

Ta €00da and TOKOUG, Ta npaypaTonoindevTa kEPON Kal {NUIEG AOyw anoavayvmpiong Kal ol JETABOAEG OTIC
{NUIEG anoPEiwonG TWV MEPIOUCIAKWY CTOIXEIWV MOU £XOUV Ta&ivounOel w¢ EMIPETPWHUEVA OTO AMNOOBECIHO
kOOTOC, NEpIAAPBAvVOVTAl OTNV KATAOTACN ANOTEAEOUATWV.

B. ANOMEIWON TWV XPNHATOOIKOVOHIKGV OTOIXEIWV EVEPYNTIKOU

H Etaipeia avayvwpilel TIG avauevopeves NIoTWTIKES {nuiEC (ECL) nou avTikaTonTpi(ouv TIG PHETABOAEC oTnVv
NICTWTIKA NoIOTNTA ano Tnv apxikn avayvwpion TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Mou
EMNIPETPWVTAI OE AMOCBRECIKO KOOTOG,

O1 avapevopeveg NIOTWTIKEG (NMIEC anoTeAoUv pia oTaBuiopevn, Bacel mOAvoThTwy, PECN EKTIMNON TwWV
NIOTOTIKOV {NUIOV Nou avravakAd Tn diaxpovikr a&ia Tou Xpriuatoc. Katd Tnv apxikn avayvwpion Twv
XPNHATOOIKOVOUIKWY HECWV MOU €UMINTOUV OTNnV MOAITIKA anopeiwong, n ETaipeia oxnuaTidel npopAsywn
anopeinong ion Je TIC avapevOUEVEG MNIOTWTIKEG {NUIEG kaB’ OAn Tn didpkela TG {wnG Toug, N onoia NPOoKUNTEl
ano yeyovoTa abETnong nou ival moava KaTa Tnv avauevouevn SIApKeEIa ToU PETOU.

Q¢ €k TOUTOU, N €Talpeia pappolel TNV anlonoinuévn npootyyion Tou AMXA 9 yia TOV UMNOAOYIOHO TwV
avapevouevwV MoTWOTIKOV NUIoV, oUPeWvVa Je TNV onoid, n npdBAewn {nuiag eMIPETPEITAl NAVTOTE OE NOOO
00 WE TIC AVAUEVOUEVEG NMIOTWTIKEC {NMieg kaB' OAn Tn didpkeia (WG YIa anaiTr|osic ano NEAATEC.

2.9 EHNOPIKEG ANAITHOEIG

O1 anarmioeic and neAaTec avayvwpidovral apxika atnv €UAoyn a&ia Touc Kal JETAYEVEDTEPA ANOTIPWVTAl OTO
avandoBeoTo KOOTOC HE TN HEBODO TOU NpaypaTikoU ENITOKIOU, apalpoUPEVWY Kal Twv {nuIov anopsinong. H
Etaipeia  epapudlel Tnv anlonoinyevn npoogyyion Twv AMXA 9 yia Tov UMOAOYIOHO TWV AVAPEVOUEVWV
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NIOTOTIKOV {NMIOV, CUP@®Wva KE Tnv onoia n npoBAeywn {nuiac empeTpdaTal NAVTOTE OE MOCO i0I0 WE TIC
AVAPEVOUEVEG MIOTWTIKEC {NUIEC kKABOAN Tn di1dpkela {WNC yia anarmnioeig kal NeEAATeC. To nogd TnG {nuidag
anopeiwong KaTaxwpeiTal wg £€0d0 aTa AnoTeAEOUATA TNG XPNong.

2.10 Tapsiaka diabEocipa kai Ic0duvapa

Ta Tapeiakd diabéaipa kal iI0odUvapa nepIAaPBAvouV Ta HETPNTA, TIC KATABETEIC Kal TIG BpaxunpOBeapeC (LEXPI
3 MNVeC) enevdUoEIC, UWNANG peuaTonoinong kai XapnAou piokou.

2.11 MeTOoXIKO KEPAAaIO

O1 KOIVEC JETOXEC kaTaxwpoUvTal oTa idla kepdaAaia. Ta €Eoda aufnoswg kepaAaiou napouaialovralr kabapd
ano QOpouc, aalpeTIKA oTa idla KEPAAAIa w¢ PEIWON Tou NPoidvTog £Kd00NG.

2.12 Tpéxouoa kai AvaBaAAopevn popoloyia

O @opoc £1000NUATOG €Mi TWV KEPOWV, unooyileTal ue BAon Tn popoloyikr) VoUoBeaia nou xel BeonioTei oTn
Xwpa onou dieEayovTal ol epyaociec TnG ETaipeiag kar avayvwpileTal w¢ €€0do Tnv nepiodo kata Tnv oroid
npokUNTOUV Ta KEPDN.

O avaBaAAopevog popoc unohoyileTal Pe Baon Tn pEBodo TNG NANpouc unoxpewong (liability method) yia 0Aeg
TIC NPOOWPIVEG JIAPOPEC NMOU MPOKUNTOUV PETAEU TNG (POpPOoAoyIKNG BACNG TwV OTOIXEIWV evepynTiKoU Kal
naenTikoU kal TwV avTioTOIXWV AOYIOTIKWV a§iv TOUuG, ONwG €P@avifovral OTIG OIKOVOMIKEG KATAOTACEIG,
XPNOIKONOIWVTAG TOUG AVAUEVOUEVOUC HEAAOVTIKOUC (POPOAOYIKOUC OUVTENEOTEC,

O1 avaBal\odpeveg (POpOAOYIKEG anaiTAOEIG avayvwpilovTal oTnv €KkTacn nou eivar mbavov 0TI Ba undpxouv
HEANOVTIKA (popoloynTéa KEPDN, EvavTl TwV OMoiwV 0l NPOCWPIVES JIAPOPEG UNOPOUV va Xpnaionoinbouy.

2.13 TMpoBAtyeiq

O1 npoBAéyeic avayvwpilovTtal otav n ETaipeia €xel mia undpxouoa VOMIKA 1 TEKMAIPOPEVN OECUEUDT WG
anoTEAEOUA yeYovOTWY Tou NapeA8ovTog, oTav eival mibavov oTi 6a anarrnBei ekpor| NOpwV yia To 5IaKAvoviouo
NG d€oPeUONG Kal 0Tav N a&ia Tng Ynopei va ekTiundei agioniora.

O1 npoBAEYEIC anoTIWVTAl, KATa TNV nuepopnvia Tou IoohoyiopoU, otnv napoloa afia Twv €E00wWV Mou
oUpQWva Pe TNV KaAUTepn duvarr ekTigynon Tng Aloiknong 8a anairnBouv yia To diakavoviopo TN napolodg
Oéopeuonc. To nNpoeEo@ANTIKO €MITOKIO MOU XPnOIWonolgiTal oTov Mpoadiopionod TnG napoloag agiag
avTIKaTonTpPIfEl TIC TPEXOUOEG EKTIMNOEIC TNG ayopdg yia Tn XPOVIKN agia Tou XpnuaTog kal Toug KIvOUVOUG
OXETIKA HE TN OUYKEKPIUEVN DETHEUON.

2.14 Avayvepion 003wV

Ta €000a anod ASITOUPYIKEC MICOBWOEIC avayvwpilovTal oTa anoTeAéopaTa, Pe Tn otabepn péBodo, kaTa Tn
didpkela TnG pioBwaonc. Ta €ooda nepiAapBavouv Tnv eUAoyn a&ia Twv 00dwv and evoikia, kabapa ano Touc
AVaKTMHEVOUC POPOoUC. H avayvapion Twv 003wV OTNV KATAOTACHN ANOTEAEOUATWY YiveTal o DeDOUAEUNEVN
Baon katd Tn dnuioupyia TNG anaitnong BAcsl Tou evoikiaoTnpiou cupBoAaiou. H nepiodog evoikiaong sivai
QuTHA NOU avaypageTal aTo GUUBOAAIO Kal €ival JIn akupwaoin.
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2.15 TpopnOeuTEg

O €EUNOPIKEG UMOXPEWOEIC ANOTEAOUV UMOXPEWOEIC MPOC NANPWUN Yia MpoidvTa i} UMNNPECIEC MouU E£XOUv
anokTtnBsi katd TNV AoKNOn TNC OUVABOUC E€UNOPIKNG dpacTnPIOTNTAC and npounBeuTéc. O NANPWTEOI
Aoyapiaopoi kaTaTtdooovTal oTIC BPaxunpOBECHECG UNOXPEWOEIC, EAV N MANPWUN OPEIAETAI EVTOC EVOC £TOUG i
AlyoTepo. Av OxI, napouoialovtal WG HPAKponpoBeoUeC UNoXpewoelC. O UNOXPEWOEIC MPOC MPOUNBEUTEG
avayvwpilovtal apyikd ornv €Uloyn a&ia Toug kal anoTIHWVTAl PETAYEVEOTEPA OTO avandoBeoTo KOOTOG
XPNOIKONOoIWVTAG TN HEBOSO TOU NPAYUATIKOU EMITOKIOU.

2.16 Ailavopn HEPICHATWOV

H dlavour| YepiopaTog aToug HETOXOUC TG ETaipeiag avayvwpileTal agaipeTika oTa idia kepdiaia Tng ETaipeiac
oTav gykpiBei anod Tnv ETnaoia Mevikn ZuvéAeuon Twv METOXWV.

3 Aiaxeipion XpnHAaTOOIKOVOHIKOU KIV3UVOU

3.1 MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBETaI 0L XpNUATOOIKOVOUIKOUG KIVOUVOUG Onw¢ o Kivduvog ayopdc, 0 MIOTWTIKOG KivOUVOC Kal 0
KivOUVOG peUaTOTNTAC ONWC AVAPEPOVTAl KATWTEPW:

a) Kivduvog ayopag

(i) ZuvaAAaypaTikog Kivouvog
Aev undpxel cuvaAAaypaTikog Kivouvog epooov o CUVAAAYEG TNG NPAYHATONOIOUVTAl OTO AEITOUPYIKO TNG

vouiopa (supw). Eniong Ta Tpanedika Tng S1ab£cIya TNPOUVTAl OE EUPW.

(i) Kivduvog Tipwv

H ETaipeia dev ekTiOETal OE KIVOUVO OXETIKA HE XPNUATOOIKOVOUIKA WECA £(POOOV OV KATEXEI CUUMETOXIKOUG
TITAOUG, KTIBETAI OPWC OE KivOUVO ano Tn KETABOAN TIHWV OE YN XPNHUATOOIKOVOUIKA HETa ONwg TNV agia Twv
aKIVATWV Kal TV PIoBwpaTtwy. MNa Tn peinwon Tou Kivouvou Tiwv, n ETaipeia ouvanTel pakponpoBeoueg
AEITOUPYIKEG MIOBWOEIG JE TOUG MICBWTEC. OI ETROIEC AVanNpoCoapHOYES TWV EVOIKIWV GUVOEOVTAI JE TOV EAANVIKO
A.T.K. kai o€ nepinTwaon anonAndwpiopol dev UNApXel apvnTIKN ENINTWOT WG NPog To €00d0 TNnG ETaipeiac.

(i) Kivduvog eniTokiou

O Kivduvoc PETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWG and Ta pakponpoBeoua davela. Aavela Pe YETABANTO
EMITOKIO EKBETOUV TNV £TAIPEIQ O KIVOUVO TAMIAKWV powv. Adveia e oTaBepd eNITOKIO EKBETOUV TNV ETAIPEia
o€ Kivduvo PeTaBoAng Tng elAoyng agiac.

H ETaipeia 0ev €xel uhonoinoel cuvahhayeg SIaxeipiong ENITOKIAKOU KIVOUVOU £pOaoV Oev £XEl oUVAWEI OAVEIAKEG
oupBaoelc.

B) MOTWTIKOG KivoUVOG

H ETaipsia €xel ONUAVTIK OUYKEVTPWON MIOTWTIKOU KIVOUVOU avagopika PeE TIC KATABECEIGC OWEWG Kal TIC
EUNOPIKEC ANAITACEIC MOU NPOKUNTOUV ano cuuBoAaia ASIToupyiknc MiIoBwang akivnTng nepiouciac. QoTo00,
dev avapevovtal onuavTikeg {nuiEc, apou n ETaipeia €xel TOMoBETNOsl Ta XpnuUATIKA TnC OiaBéoiya oTn
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ouCTNUIKA UNTPIKN Tpdnela Eurobank A.E. evw 600V apopad OTIC ELNOPIKEG ANaITHOEIC £XEl DIAGPAAITTE] OTI O
OUMPWVIEC HiIoBwoNG akIVATWY NpayyaTonolouvTal Je NEAATEG YE ENApKN MICTOANMTIKA IkavoTnTa. H ETaipeia
AapBavel eyyUNnoeIc yia Ta cudBOAala AEITOUPYIKNG HiIoBwonc.
H péyiotn ékBeon Tng ETtaipeia¢ ot mioTwTikO KivOuvo 1ooUTal peE Tn AoyioTik a&ia Twv avwTépw
XPNHATOOIKOVOUIK®Y MEPIOUCIAKWV OTOIXEIWV. H €Talpeia £xel oxnuaTiosl IkavonoinTIKES NPORAEYEIC yia kKAAuyn

TOU MICTWTIKOU KIVOUVOU Kal TUXOV ENICPAAEIDV.

y) Kiv3uvog peuoToTnTag

O napakatw nivakag avaAUel Ta XpnuUATOOIKOVOUIKA OToIxeia evepynTikoU Kal naénrikou Tng ETaipeiag oe
KaTnyopieg ue BAon Tnv evanopévouaa nepiodo PéEXp! TN ANEN Toug KaTa Tnv nuepounvia IooAoyiopou:

MNa T xpnon nou éAn&e Tnv 31n AskepBpiou 2020:

Méxpi 1 2£wG5 navew ano 5
£T0G 1£wg 2 £€Tn €Tn £€Tn
XpnHaTooIKOVOHIKG NEPIOUCIAKA oToIXEia
Eunopikég kal AoInéG anaitioelg 758.405 263.764 455.201 8.684
Tapeiakda diaBéaiya Kai
1000Uvapa 12.547.818 - - -
13.306.223 263.764 455.201 8.684
XPNHATOOIKOVOHIKEG UNOXPERNTEIG
Eyyunoeig - 9.785 -
MpounBeuUTEG Kal AoINEG
UMOXPEWOTEIC 131.980 - - -
131.980 - 9.785 -
MNa tn xprion nou £éAn&e Tnv 31n AekepPpiou 2019:
Méxpi 1 2iwG5 navw ano 5
£€T0G 1 £wG 2 €Tn €TNn €Tn

XpnNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa
NoINEG PakponpOBECES THOEIG -

EpnopikéG kal AOINEC anaitrioeig 99.776

Tapeiaka 6iaBgoipa kai

IcoduUvaya 9.701.315
9.801.091

XpPNHATOOIKOVOHIKEG UNOXPEWNTEIG

Eyyunoeig - - - 9.409

MpounBeuUTEG Kal AoINEG

UMOXPEWOTEIC 93.465 - - -
93.465 - - 9.409
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3.2  Aiaxeipion KeqpaAdiouxikoU KivdUuvou

H ETaipeia napakoAouBei Ta ouvoAikd «Anaoyxoloupeva KepdaAaia» otn Baon Twv Idiwv KepaAaiwv nAéov
ddveia, peiov Ta Tapeiaka diabéoipa kal Tapelaka 1codUvapa onwe autd aneikovifovral oTov IcoAoyiouo:

31.12.2020 31.12.2019
Meiov: Tapeiaka diabEaiya kal TapeIaka icoduvapa (12.547.818) (9.701.315)
KaBapog Saveiopog (12.547.818) (9.701.315)
'Idia Kegpahaia 89.371.791 85.432.424
ZuvoAikG anacxoAoUpeva Ke@aAaia 76.823.974 75.731.109
SUVTEAEOTNG HOXAEUONG 14% 13%

3.3 MpoadiopIoHOG TWV EUAGYWV aSiov

H ETaipeia xpnoigonolei TNV NapakdTtw IEpapyia yia Tov kabopiopod kai Tn yvwaoTtonoinon Tng eUAoyng agiag
TWV XPNHATOOIKOVOUIK®MV HECWV ava TEXVIKA anoTiunongG:

Eningdo 1: XpnuaTooIKOVOUIKA OTOIXEIa Nou €ival dianpaypaTeloida O EVEPYEC ayopEG N elhoyn a&ia Twv
onoiwv npoadiopileTal e BAcn TIG dNUOCIEUPEVEC TIMEC ayopdg nou 1oxUouV KaTda Tnv nuepounvia avagopdc
yla OHOIA NEPIOUCIAKA OTOIXEId KAl UNOXPEMOEIC,

Eningdo 2: XpnuaTooIKOVOMIKA OToIXEia nou dev €ival dlanpayuaTeloila o EVEPYEC ayopEG n eUAoyn aia
TWV onoiwv NpoodiopileTal Je Tn Xpnon TEXVIKWV anoTiunong kal napadoxwv nou oTtnpilovTal €iTe ayeoa ite
£upeaa og Oedopéva TNG ayopdc KaTa Tnv NUEpounvia avag@opac.

Eninedo 3: XpnuaToolkovolikd oToixeia nou Sev eival dianpayudTeUoIpa o€ eVvepYEG ayopEG N eUAoyn a&ia Twv
onoiwv npoadiopileTal Ye Tn XpRon TEXVIK®V AnoTiunong kal napadoxwv nou kata Baon de ortnpilovral o€
dedopéva TnG ayopdc.

4  InpavTikEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Al0iKNONG

01 ekTIMAOEIG Kal ol Kpioeig TnG Aloiknong enave&eTalovral diapkwe kai BaaifovTal og 10Topika dedopéva Kal
NPOoCOOKIEC YIa HEANOVTIKA YyEYOvOTd, Nou KpivovTal eUAOYEG cUPPWVA PE Ta IoXUOVTa.

H ETaipeia npoPaivel o€ eKTIUNOEIC KAl NAPadoxeg OXETIKA WE TNV €EENIEN TwV HEAOVTIKOV yeyovoTwv. Ol
EKTIUACEIC Kal NapadoxEG MOU EVEXOUV ONUAVTIKO KivOUVO va MPOKAAEGOUV OUCIWDEIC MPOCAPHOYEC OTIC
AOYIOTIKEG aieG TwV NEPIOUTIAKMV OTOIXEIWV KAl TWV UNOXPEWOEWY OTOUG ENOHPEVOUG 12 UAVEG £XOUV WG EENG:

(a) ExTignon Tng eUAoyng a&iag Twv enevlUCEWV OE akivnTa

H nAgov kaTaAnAn €vOei€n Tng «elAoyng afiac» sival ol TPEXOUTEC agieg nou 1oXUoUV OE HIa EVEPYH ayopd yid
ouvaen MIoBwTnpia al\d kai Aoind cupBoAaia. Eav dev eival @ikt n aveUpeon TETOIWV MANPOPOPIWV N
Etaipeia npoadiopitel Tnv a&ia péoa ano €va eUpog AOYIKWV EKTIMNOEWV TV «EUAOYwWV a&lwv» BaciOevn OTIC
OUMPBOUAEC aveEapTNTWV EEWTEPIKWV EKTIUNTOV.

lMa va napel yia Tétola andgaacn n Aloiknon Tng ETaipsiag AapBavel unown tng dedopéva ano dIAPopeg Nnyee,
nou nepiAaupavouv:
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(i) Tpéxouosc TIMEC Ot MIa €VEPYN ayopd akivATWV OIAPOpPETIKNG PUOEWC, KATaoTaonG f Tonobesoiac ()
UMOKEIUEVEC O OIAPOPETIKEC HIOBWOEIC 1} Aoind cupBoAala), ol oMnoieg £XouV avanpooapUoCTEl WC NPOG AUTEG
TIC OIAPOPEG.

(ii) NpooPaATeg TIMEC NAPOUOINV AKIVATWV O AIYOTEPO EVEPYEC AYOPEC, AVAMNPOOAPHUOOHEVEG ETOI WOTE va
aneikovifovTal onolecdnNoTE PETABOAEG OTIC OIKOVOMIKEG OUVONKEC Mou EAapav xwpa ano Tnv nUepounvia nou
£yIVav ol avTioTOIXEC CUVAAAQYEG OE €KEIVEC TIC TIWEC Kal

(iii) MPOEEOPANON TAMEIOKWV POWV, BACIOPEVEC OE AEIONIOTEC EKTIMNOEIC MEAOVTIKWY TAPEIOKWY POV, NMOU
nnyalouv and Toug Opouc TwvV ev Io0XU MICOWHATWY kal AAMwv oupBoAdiwv kai (onou eivar epikTd) and
e€wTEPIKA OTOIXEIQ ONWC, TPEXOUOEG TIMEC EVOIKIAONG NAPEPPEPWV AKIVATWV oTnv idla TonoBecia kal
KaTaoTaaon, XpnolPonolwvTas NPOsEOPANTIKA ENITOKIA MOU aneikoviflouv Tnv TpEXOUOd eKTIMNON TNG ayopdg
avagopika We Tnv aBefaidTnTa yia To Yo  Kal Tn XPOVIKN OTIYHN EMPAVIONG AUTOV TWV TAUEIAKDY POV,

O1 KupIGTEPOI NAPAUETPOI NOU eNNPealouv Tnv anoTipnon Tng elAoyng a&iag Twv akiviiTwy Tng ETaipeiag €ivai
QUTEC Mou OXeTI(oVTal PE Ta NPOCOOKWHEVA HEAOVTIKG €voikia oTnv ayopd, Kabwg kal Ta kaTtaAAnAa
nposEo@ANTIKA eNITOKIA.

(B) ®opog £1000paTOC

H Aioiknon Tng ETaipeiag kavel eKTIMACEIG yia Tov NPoadIiopiopo TNG NPORAEWNG OPOU €I003MAKATOG. YNAPXoUV
NOAAEG ouvaAlayEC kal unoAoyiopoi kaTd Tn JIAPKEIQ TNG KAVOVIKNG PONG TWV £PYACIV, Yid TOUG OMOIouG O
TEAIKOG NPOadIopIoHOG (POpoU sival aBEBalog. H ETaipeia avayvwpilel unoXpewoeiC yia avauevoeva popoAoyika
€AEYKTIKG BpaTa, BAon ekTIUACEWY KATA Nooo Ba npokUyouv eninpdaBeTol PpOpol. ‘Onou To TEAIKO POPOAOYIKO
ANOTEAEOUA AQUTWV TWV UMNOBEcEWV Jla@EPEl and TA Mood Mou avayvwpioTnkav apxikd, ol dlapopég Ba
£NNPEACOUV TIG POPOAOYIKEG UNOXPEWTEIG, TNV NEPIdO KATd Tnv onoia yiveral autdg o NpoadiopioHOC.

H avayvopion Tov aveTépw avaBarOPevwv (POpoAOYIK®V anaiTroswy anaitel Tnv JIEVEPYEIA EKTIUNOEWV
OXETIKA ME T WEAOVTIKR] XPNUATOOIKOVOUIKY anddoon Tng ETaipeiag. EidIkOTEpA, 0 NpoodIoPIoHOC TWV
avaBal\opevwV popoAoyIK@WV anaiTioE®Y NoU JNopouV va avayvwpiaToUv, andaitei Tn SIEVEPYEI ONUAVTIK®OV
EKTINNOEWY VYIA TO XPOVO EMNITEVENG Kal TO UWOC TV PHEANOVTIKWY (POPOAOYNTEWV KEPOWV.

5 Enevduosig o€ akivnTa

31.12.2020  31.12.2019
YnoAoina évapEng XpAong 79.796.574  68.445.730

KOoToC epyaciov os UPIOTAPEVa akivnta - 0

KaBapod Képdog and avanpooappoyn Twv enevOUCEwY
o€ akivnta oTtnv elAoyn a&ia

Z0volo 79.967.630 79.796.574

171.056 11.350.844

H emipéTpnon otnv elAoyn a&ia Twv Jn XpnHAaTooIKOVOUIKWY MEPIOUTIAKWY GToIXEIWV kaBopioTnke AappavovTac
unown Tnv IkavoTnTa TN ETaipsiag yia Tnv eniteugn Tng PEYIOTNG Kal BEATIOTNG XPAONG TOUG, a&loAoywvTac Tn
Xpron Tou KaBe oToIXEIOU MOU €ival (PUOIKA duvaTr), VOUIKA EMITPENTH Kal OIKOVOUIKG €PIKTH. H ekTiynon auTn
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BacileTal OTA QUOIKA XAPAKTNPIOTIKG, OTIC ENITPENOPEVEG XPNOEIC KAl TO KOOTOC €ukaipiaC Twv
NpAyPaTonoINUEVWV ENEVOUTEWY.

Eav kata tnv 31n AskepPpiou 2020, To nNpoEOPANTIKO E€MITOKIO MOU XPNOIMOMOIEITal oTnV avdaAuon
NPosEOPANCNG TAUEIAKWV powV SIEPEPE KATA +/- 5% ano TIC eKTIMACEIC TNG Aloiknong, n AoyioTikn a&ia Twv
enevdUoswV o< akivnta 8a nrav katd ekTigynon €1.748.197 xaunAodTepn 1 €1.821.364 uywnAoTepn.

O1 afiec Twv enevdloswv OE akivnTa anoTidwvTal and avefapTnTouC EKTIUNTEC, €KOECEIC TWV OMOIWV
ouvtaooovTtal kata Tnv 31n AskepBpiou kabe €Touc. H kaGBe €kBeon BaaileTal oe dUO PeBOdOUC CUUPWVA HE
Ta Aiebvry EkTiunTikda MpdTtuna. Ma To GUYKEKPIKMEVO XapTOPUAAKIO XpnoidonoloUvTal N OUYKPITIKI JEB0DOC O€
ouvdUaouo e TN PEBODO NPOEEOPANUEVWY TAUEIOKWV POMV.

Tnv 31n AekepBpiou 2020, ol enevdUoElC 0 akivnTa TnG ETaipeiac anoTiundnkav and Toug aveEapTnToug
EKTIUNTEG TNG eTaipeiag Savills EAAAc ETIE.

6 EpnopikEG kal AOINEG ANAITROEIG

H avaAuon Twv ePnopiKwV Kai AoIN®V anaitioswy EXEl we EENG:

31.12.2020 31.12.2019

Epnopikeg anartioeig 490.464 98.180
NOINEC ANAITAOEIG -EYYUNOEIG 4.163 1.596
Melwoelg MIoBwPdTwv Aoyw COVID19 anooBEoiyeg

. . \ 991.428
oTtnv dIApKeEIa TNG HIOBWTIKNG OXEONG -
ZUvolo 1.486.054 99.776

31.12.2020 31.12.2019
EpnopikéG anaiTnoeig
EionpakTéeg evTOg NIOTWTIKAG NEPIGDOU 1.490.665 99.776
Meiov: MpoBAewnN yia eNICPAAEIC anaTioeIC YeTa
. . , (4.611)
TN ANEN TNG NICTWTIKAG NEPIOOOU -
Z0volo 1.486.054 99.776

7 Tapeiaka diadgoipa kai I00dUvapa

H avaAuon Twv Tapeiakwv dIabeoidwy kal I000UVAHWY EXEl WG EENG

31.12.2020 31.12.2019

AlaBéoipa aoTo Tapeio 10 10
BpaxunpoBeopeg TpanelikéG KATABETEIG 12.547.808 9.701.305
Z0volo 12.547.818 9.701.315
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8 MeToXIKO KE(AAalo

To peToxikO KepdaAalio Tng Etaipiac Tnv 31" AekepBpiou 2020 avépyetar oc 3.055.780 KOIVEG WETOXEC,
ovopaoTIKNG a&iag €20,44 Eupw n kabe pia. Movadikog YeToxog Tng ETaipiag sival n Tpanela Eurobank A.E. pe
noooaTd 100%.

ApIBuoC OvopaoTiKn >uvoAikn Agia
MeTOXWV Agia MeTOXWV
Ynohoino 31 AekepBpiou 2019 3.055.780 20,44 62.460.143
Ynohoino 31 AekepBpiou 2020 3.055.780 20,44 62.460.143
9 TakTikO ANOBEPATIKO
31.12.20 31.12.19
TakTIkd AnoBepaTiko 2.740.987 2.544.344

H Etaipeia gival unoxpewyévn cUPpwva he Tov Nopo Mepi Avavuuwy ETaipeiov 4548/2018 va PeTApEPE! TO
5% Twv £TNOIWV kKABAPWV KEPOWV OE TAKTIKO anoBePATIKO PEXPIC OTOU TO CWPEUPEVO anoBeUATIKO va IgouvTal
Me To 1/3 Tou ovopacoTIKOU HETOXIKOU Ke@aAgiou. AUTO To anoBeuatikd dev Pnopei va dlavepnBei oToug
MeTdxouc Tne ETaipeiag eEaipolpevng TNG NeEPINTWONG peuaTonoinong Kara tn didpkeia Tng Xpriong 2020, n
ETaipeia npoxwpnoe 0To OXNUATIOPO TAKTIKOU anoBsuaTikoU Uyoug €196.643.

10 AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWOTEIG

O1 avaBaA\OPeveG PpOopoAOYIKEG anaiTrosic cupwneidovTal Je TIC avaBarAOUEVEC POPOAOYIKEG UMOXPEWOEIG
£pbdoov undapyel dIKaiwPa yia CUPYN@IoP6 kal apopolv kal Ta dUo aTtny idia popoAoyikr apxn.

O unohoyiopoc Twv avaBaropevwv Qopwv Tne ETaipeiac enaveetaleTal oe kABe Xprion, NPOKEINEVOU TO
UnoAoINo Nou gPpavideTal oTov ICOAOYIOHO VA aneikovilel Toug 1aXUOVTEC (POPOAOYIKOUC OUVTEAEDTEG. Ma TNV
TPEXOUOA O CUVTEAECTNC TNG avaBaAAOPeVNC (popoAoyiac UNOAOYIOTNKE HE 24%.

31.12.2020 31.12.2019
AVOBaAAOUEVES ATTAITACEIG & UTTOXPEWOEIG ATraiTnon Y T1Toxpéwan ATTaiTnon YT1roxpéwon
Mn KukAogopiakd ZToixeia
EtmevdUoeig o€ akivnta - (3.452.005) - (3.067.282)
BpaxutrpéBecueg UTTOXPEWOEIG - (185.923) 31.718 0
>UwoAo - (3.637.928) - (3.035.564)

O1 peTaPolég oTic avaBarAOpEVEC (POPOAOYIKEC ANAITACEIG KAl UNOXPEWTEIC KATA TNV dIApKeEIa TNE XprRong ival
ol NapaKkaTw:
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Emrevduosig

Bpaxutmrpo0eoueg

o€ akivnTa MpoBAéyeig Zovoho
1/1/2019
MioTwon/(Xptwon) omy kardoTaan (3.067.282) 31.718 (3.035.564)
ATTOTEAECUATWY
MioTwon/(Xpéwon) aTnv KatdoTaon
Aleupupévou EicodriuaTtog ) ) )
31/12/2019 (3.067.282) 31.718 (3.035.564)
1/1/2020 E1T£V5}’JO'£I§ Bpaxunpc:)escpeg Sovolo
o€ akivnTa MpoBAéyeig
MicTwon/(Xpéwan) oy katédoTacn (3.452.005) (185.923) (3.637.928)
ATTOTEAECUATWY
31/12/2020 (3.452.005) (185.923) (3.637.928)
AvaBaAAOpeVEG ATTAITACEIG &
UTTOX PEW OEIG 31/12/2020 31/12/2019
AvaaAASpeveG QOPOAOYIKES ATTAITACEIG/
UTTOX PEWOEIG
AVOKTACIYEG PETA aTTO 12 prjveg (3.642.728) (3.067.282)
AVOKTACIYEG EVIOG 12 unvov 4.800 31.718
(3.637.928) (3.035.564)

H ouvoAikr npoBAswn yia Toug pOpPoUC Nou aneikovifovTal oTa anoTeEAEoUATa EXEl WG AKOAOUBWG

31/12/2020 31/12/2019
dopog Eicodnuarog xpnong (633.079) (886.357)
AvaBaAAbdpuevn @opoAoyia (602.364) (3.035.564)
ZuvoAo (1.235.443) (3.921.921)
11 MpopnOeuTEG KAl AOINEG UNOXPEWNTEIG
31.12.2020 31.12.2019
MpopnBeuTEG 29.586 11.963
YNoXPEWOEIG NPOG OUVOEDEPEVA EPN 49.333 1.860
NOINEG UNoxPeWoeIG kal OedoUAeUEVa €E00a 53.061 79.642
Zdvolo 131.980 93.465

12 ‘Ecoda anod gvoikia

1.1 -31.12.2019
5.857.846

1.1 -31.12.2020

'Ecoda evoikinv anod enevdUoEIg € akivnTa 5.646.042
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H nepiodog piobwoewv kata Tn didpkela TnG onoia¢ n ETaipeia pioBwvel Ta akivnta katw anod cuyBoAaia
AEITOUPYIKAG MIoBWONG OTIG NEPICOOTEPEG NEPINTWOEIC €ival 15 pe 30 €tn. O avanpoodpuoyeS TWV EVOIKIWV
ouvdéovTal Pe Tov eEAANVIKO A.T.K. kal o€ nepinTwaon anonAnbwpiopoU dev undpyel apvnTIKN ENINTWON WG NPog
To €00d0 TNC ETaipsiac. EmnAéov opiopéva pIoBwTRPIa CUPBOAAIa EUNEPIEXOUV KAl OPOUG MICBWUATOC BAcel
nocooToU KaBapwv NWANCEWV TOU aKIVATOU.

Ta peTaBAntd piobwpara, kata Tnv 31n AskepBpiou 2020 kal 31n AskeyPpiou 2019 dev sixav onuavTikn
enidpaon ota anoteAéopara TnG Etaipeiac. Ta £é0oda and piobwpata Tng ETaipeiac dsv UNOKEIVTAl OE ENOXIAKEC
OlaKUUAvoEIC.

13 'Apeca £500a oxeTi{Opeva Pe enevBUOEIG OE aKivnTa

Ta apeoa ££0da oxeTICOUeva e enevdUOoEIC OE akivnTa nepiAauBavouv Ta akdlouba

1.1 - 1.1-

31.12.2020 31.12.2019
'E€E0DA eKTIUNOEWY 12.921 5.624
'E§0da aopaiioTpwv 11.063 40.362
'E€E00A EMIOKEUMV KAl OUVTNPHOEWV 4.461 1.420
Noina €€oda 11.311 (6.109)
Z0volAo 39.756 41.297

14 ®dopol oxXeTI{OHEVOI HE akivnTa

O1 «®opol axeTICOPevOI he akivnTa» TnG ETaipeiac katda Tnv 31n AskepBpiou 2020 avépxovTal o Nogo €556.306
(31.12.2019: €564.185) kai opeileTal aTnv €MBOAr Tou eviaiou Ppdpou 1d10kTNaiac akiviiTwy (EN.D.LA).

15 Aoina £50da
1.1-31.12.2020 1.1-31.12.2019

ApoIBEG kal €€00a TpITwV 38.000 47.932
Evoikia 0 11.329
Aiapopa £€oda (7.051) 13.840
Z0voAo 30.949 73.101

01 apoiBeg Tng eTaipeiag KPMG OpkwToi EAeykTeg A.E pe €dpa Tnv EANGGA yia TIG UNNPETieg EAEyXoU Xpnong
2020 avépyovTtal ota €20.000.

16 Xpnupartooikovopika €00da & £50da
1.1-31.12.2020 1.1-31.12.2019
MoTwTIKOI TOKOI & ouvagn €0oda 22.581 46.415
ZUvolo 22.581 46.415
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17 AvéleykTeg ®opoAoyika XpROEIG

SOUQwva Pe TNV €AANVIKN (POPOAOYIKN VOUOBECia Kal TIC avTIOTOIXEC YNOUPYIKEC Anopaceic, N Popoloyikr)
Aloiknon pnopei va npofei, katd kavova, oc €kdoon nPA&ng OIOIKNTIKOU, EKTINWHEVOU N O10pBwTIKOU
npoadlopiopoU (POPoU eVTOC NEVTE ETWV Ao Tn AfREn Tou £ToUG evTOC ToU onoiou Afyel n NpoBsopia unoBoAng
OnAwong. Adyw napéleuonc nevrasTiag oTic 31.12.2020 napaypd@nkav ol XProeic nou EANEav PEXPI kai Tnv
31.12.2014.

Ano Tn xprion nou éAnge Tnv 31 AeskepBpiou 2011 kai énerra, ouhpwva pe To Noyo 4174/2013 (apbpo 65A),
onwg loxuel (kar onwg opile To apdpo 82 Tou NOpou 2238/1994), o1 EANNVIKEG AVWVUEG ETAIPEIEC KAl Ol ETAIPEIEC
NEPIOPIOUEVNG €UBUVNG TWV OMOIWV Ol ETNOIEC XPNHUATOOIKOVOUIKEG KATACGTACEIG €AEYXOVTAl UMOXPEWTIKA,
unoxpeolvTav €wg kai TIC Xprioeig he évapén npiv Tnv 1 Iavouapiou 2016 va AapBavouv «ETroio ®opoAoyiko
MoTonoINTIKO», TO 0MNoio €KJIOETAI, HETA TN DIEVEPYEIQ OXETIKOU POPOAOYIKOU EAEYXOU, ANO TOV VOUILO EAEYKTN
I EAEYKTIKO YPAPEIO NMOU EAEYXEI KAl TIC ETAOIEC XPNUATOOIKOVOUIKEG KATAOTACEIC. Ma TIG XPROEIG Nou EEKIvouv
ano Tnv 1 Iavouapiou 2016 kai £neiTa, To «ETrioi0 ®opoloyikd MioTonoiNTikO» £ival NPOdIpETIKO.

H ETaipeia €xel npoPei o nepaiwaon Twv Xpnoswv 2005 £wg kar 2009 pe Baon Tic diata&eig Tou N.3888/2010.
EninpooBeTwe, onueiwveral 0TI n ETaipeia €xel eheyxBei and vOopipo eAeykTh oUPQwva pe To apBpo 65A N.
4174/2013 kai Tnv un’ apiBy. MOA 1124/18.6.2015 andégpaon Tng Mevikng MpappaTéwg Anpooinv Ecddwv Tou
Ynoupyeiou OIKOVOUIKWV Kal €XEl AdBel (popoAoyIkO MmigTonoinTikO yia TIG Xproeig 2011 éwg kar 2020. MNa Tnv
nepiodo nou éAn&e Tnv 31 AekepBpiou 2020, 0 POPOAOYIKOC €AEyXOC OTA MAdiOId TOU (POPOAOYIKOU
NIoTONoINTIKOU OAOKANPWONKE Kal Ogv NPOEKUYAV POPOAOYIKEC UNOXPEWOEIC NEPAV AUTWY MOU KATAXWPNONKav.

Ma Ta eil0odruata Tou poporoyikoU £Touc 2020 0 (POPOAOYIKOG OUVTEAEDTNC OpileTal OE €iKOOI TEGTEPA TOIG
€kaTo (24%). O1 avaBalAopevol QOpol €100dNUATOC unoAoyidovTal €ni TWV EKMINTOMEVWV MPOCWPIVOV
dlapopwv, Kabw¢ eniong Kai €ni Twv W XpNOIHONOINUEVOV POPOAOYIKWV {NHINV HE TO POPOAOYIKO OUVTEAEDTN
Mou avapéveTal va Ioxuel oTnv nepiodo kaTtd Tnv onoia Ba TakTonoinBei n anaitnaon f n unoxpéwon.

18 ZuvaAAayig pe ouvdedepéva HEPN

H ETaipeia eAéyxeTal ano Tnv Tpanela Eurobank A.E. (nou €dpelel atnv ABrva), n onoia kaTtexel To 100% Tou
MeToXIKoU kepalaiou Tng ETaipeiac,

ZuvleopEevVa péEpn
Tnv 20 MapTiou 2020, n Eurobank Ergasias (« n Alaonmpevn») avakoivwaoe 0TI eykpibnke n didonaacn Tng HEowW

anooxiong Tou Tpane(ikoU KAGdoU TNG Kai n idpuan evoc VEoU XpnUaTonmioTwTIKoU 1I9pUPaTog («Aidanaacn») Ye
Tnv enwvupia «Tpanela Eurobank Avawvupn EtTaipeia» (« Tpanela»), eva Tnv 23 MapTiou 2020 «n Alaonwuevn»
JETOVONAOTNKE Ot «Eurobank Ergasias Ynnpeoiwv kal SUpUeTOXWV Avvupn Etaipeia» (« ETaipeia» 1
«Eurobank Holdings») (onu. 4). Z€ Ouvéxeld Twv avwTEPW Ta Pacikd WEAn Tng Aioiknong (BMA) Tng
Algonmpevng nappeivav we BMA Tng Tpanedag. EmnAgov, To AloiknTikd ZupBoUAio (AZ) Tng Eurobank Holdings
gival To idlo pe To AX Tng Tpdnelag, evw kanola PEAN ek Twv BMA Tng Tpdnelag napExouv UNnpecieg aTnv
Eurobank Holdings oUp@wva He Toug 6poUC TNG OXETIKNG CUMQWVIag HETAEU Twv dUO ETAIPEIRV.

Tov AeképBpio 2019, n Fairfax Financial Holdings Ltd €é\aBe TIG anaiToUEVEC KAVOVIOTIKEG EYKPIOEIC OE OXEQN
ME TNV aU&nan TNG CUMKETOXNG TNG OTN AIQCNMMEVN, N onoia NPoéKUYE, To idI0 £TOC, ANO Tn CUYXWVEUON TNG
TeheuTaiag pe Tnv Grivalia Properties REIC. Katd ouveneia, o OpiAog Fairfax, o onoiog Tnv 31 AekeuBpiou 2020
KaTexel To 31,27% Tou PETOXIKOU KEQaAaiou TNG UNTPIKAG ETaipeiag, Bewpeital 0TI aokei ouciwdn nippor| oThv
Eurobank S.A.
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H Etaipeia npayyatonolsi TpanedikeC ouvalhayec pe Ta ouvdedepéva PEpN PEoa oTa ouvnen nAaiola Twv
£pYAcI®V Kal o kaBapd gunopikr) Baon. O dykog Twv cuvaAAaywv Pe Ta cuvOedepEva PEPN paivovTal nio KATw:

31-Aek-20 31-Aek-19
Norra Noird cuvdedpeva
MnTpIkn ouvdedueva HEPN MnTpikn MEPN

ATTQITACEIS - YITOXPEW OEIG
ATTaITACEIG
XpnuaTiké AlaBécipa 12.503.137 46.361 9.654.594 46.711
AsdouAeupéva €00da 69 - - -
YITOXPEWOEIG
NOITTEG YTTOXPEWOEIG - (235.697) - (1.860)

1/1-31/12/2020
Aoird

1/1-31/12/2019

MNoitrd cuvdedueva

MnTpIKA ouvdeoueva NEPN MnTpIkA MéEPN
"Ecoda - 'E§oda
evik@ AeiToupyikd £€0da (1.388) (24.122) - (9.000)
'‘Ecoda aTtréd 1ékoug 22.581 45.022 (350)
21.193 (24.122) 45.022 (9.350)

19 leyovoTa HETA TNV NUHEPOMNViIA ICOAOYICHOU

Me andpaon Tng ‘EkTakTng Mevikng Zuvéleuong Twv Metdxwv Tng 18/10/2021 anogacioTnke n Slavoun
MepiouaToc ouvoAikoU nooou 8.006.143,60 supw, rTol 2,62 eUpw avd WETOXH, TO OMoio NPOEPXETAl ano KEPDN
nponyoudevwv Tou 2020 Xprioswv, and To Aoyapiacgpod «Ynohoino Kepdwv €ig NEo».

MéExp! kal TNV NUEPoPNVia oUVTAENG TWV XpNUaAToolkovouiKwv KaTaoTdoewv Tng Xpriong 2020, dev €xouv AdBel
XWPpa aAAa yeyovoTa €KTOC anod To NApandave TETOIA MOU vd AAAOIVOUV TNV OIKOVOUIKN €Ikova Tng ETaipeiag

I va unayopeUouv avanpooapuoyn Twv OToIXEiwv Tou IcohoyiopoU.

Mapouai, 20 Aekepppiou 2021

O Mpozdpog Tou Ao mKo
FupPou lou & AzuBinoy
FUpPou hog

Afpoc Kanouwviapidng
AAT. AN 04467 3

O Avminpasdpoc Tou
Aiornmkod ZupBoudiou

Anprmpiog Mdkog
AL T, AK 012672
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O Qo vopI kDG
AzuBuvmc

MikoAaog Xouvradag
AAT, AZ 087041

H MpoioTapewn Tou
AoyioTnpiou

Toérvava Ko pralf
ALT. T 500157
ApfBpoc abeiag 14597
ATatng




