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Factors
EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN
THZ ETAIPEIAZ «kEUROBANK FACTORS MONONMPOZQIMH ANQNYMH ETAIPEIA NPAKTOPEIAZ ENIXEIPHMATIKQN
ANAITHZEQN»

KUplol Métoyol,

‘Exoupe tnv TN va cog untofdaAloupe pall pe tnv mapovoa EkOeon, TG XPNUOTOOLKOVOULKEG KATAOTAOELG TNG Xpriong 2019
(01.01.2019 €wg 31.12.2019) KABWG KaL TIG EMEENYNOELG LAG TIAVW OE OUTEG.

OL XPNHOTOOLKOVOULKEG KATAOTACELS TNG Xpriong 2019 £xouv ouvtaxOel cupdwva pe Thv LoxVouoa Etalpikr NopoBeaoia kat ta
Alebvr Npdtuna Xpnpoatoolkovoutkng Avadopdg (A.M.X.A.), ta omoia £xouv ekboBel amod tnv Emitponr) AleBvwv AoyloTiKwy
Mpotumnwv Kat €xouv emikupwOel anod tnv Evpwnaikn Evwon €éwg tnv 31 AskeuBpiov 2019.

OL EMEENYNUATIKEC ONUELWOELS TWV OKovopLkwy Kataotdoswv ivouv avaluTikn ewova twv otolxeliwv Evepyntikol, Kabapng
©£0n¢ Kal YIoXpeWoewv KabBwg Kal Twv KOVOUALWV TTou cuvBETouV To OlkoVoULKO amotéAeopa tnG Etatpelag. Kataypddovtal
TOL ONUAVTLIKOTEPO YEYOVOTO KOl OL KUPLOTEPOL Kivbuvol otoug omoioug eival ekteBeluévn n Etatpeio kat mpoodlopilovral ot
TIAPAPETPOL AelToupyiag oTo TPOoEXEG LEANOV.

H ev AOyw €TaLPLK XPHON ELVAL N ELKOOTH KATA OELPA Kol TIEPAAUBAVEL TN XpoVikn Tteplodo amo tnv 1 lavouapiou 2019 €wg Kat
v 31 AskepBplou 2019.

Emwokomnnon touv KAGdou tou Factoring

JUudpwva He Ta oTolkelol Tou yvwotomoinoav otnv EAAnvikr Evwon Factoring ta pEAN Tng, OL €pyacieg mpaktopeiag
ETIXELPNUATIKWY amattioewy (Factoring), fAtol o Slaxelpl{dpuevog KUKAOG epyaciwy, tapoudiace to 2019 avénon kata 3,1% oe
ox€on e To MponyoULLeVo €106 (€ 15,1 &1¢ évavtL € 14,6 61¢).

Mo ouykekpLUEva, oL epyaaieg eyxwplov Factoring auv€nbnkav katd 5,6% (€ 13,2 61 évavtl € 12,4 81¢ to 2018) kat cuveyilouv
VoL amoTteAoUV To 87% Twv CUVOALKWYV gpyactwy Factoring. OLepyaacieg SteBvolg Factoring petwBnkav kotd 10% (€ 1,9 8ig évavtl
€ 2,1 61¢ 10 2018). OL epyacieg Factoring e avaywyr anoteAoUV To 66% TwV CUVOALKWY EPYACLWY KAl onpeiwoav avénon kata
11% (€ 10 61c £vavtL € 9 61¢ To 2018) kaL oL epyacieg Factoring xwpig avaywyn onueiwoav peiwon kotd 9% (€ 5,1 61g évavtL €5,6
81¢ o 2018). InuelwveTal TEAog OTL cUPPwva Ue oTolxela TG EAAnVIkAG Evwong Factoring oL epyaoieg Tou GuyKeKPLUEVOU
Beopol avépyovtal oe 8% tou AEMN. ZUpdwva LE Ta OTATIOTIKA otoweia mou dnAwBnkav oto EU Federation amd tnv EAAnvikn
‘Evwon Factoring, n Eurobank Factors to 2019 Siatripnoe to NyeTko Hepidlo ayopadg tng oto 33% (2018: 33%).

H mopeia tou kKAabou katd to 2019, XapaKTNPLoTNKE € ONUAVTIKO BaBuod amod tv apvnTiki enidpaocn tng atdvidlag eméktaong
¢ emPBoAig NG elodopds tou N.128/75 kol OTIG TLOTOSOTACELS TWV XPNHUATOSOTIKWY LOpUHATWY Tou ioxuoe pe to N.
4607/2019 (ApBpo 63, DEK A 65) KoL TIPAKTLKA ETNPENCE TV KOOTOAOYLKH QVTAYWVLOTLKOTNTO TOU TIPOLOVTOC KUPLWG KOTA TO
B’e€aunvo. Metd ano emituxnpéveg SLafouleloelg TnG KAadIKN G EVvwong Kol TG CUVTOVIOUEVEG TTAPEUPBAOCELG ETILXELPNUATIKWY
dopéwv ameclpbn ev TéAeL n elodopd Kal n opela tou factoring eméotpeie GTNV KAVOVLKOTNTA KAL TNV OQVEPXOMEVN SUVOULKN
Tou.

Nopeia tng Etaipeiog

To 2019 n Etawpsia katddepe va CNUELWOEL AVOS0 OTO XPNUOTOSOTIKA TNG UTIOAoLTa Kot va StatnpnoeL yla 12" ouvexouevn
XPOVLA TNV NYETIKA TNG B€on otnv EAAnVIkA ayopd tou factoring. H mieon tng ayopdg oe eninedo emttokiwv (BA. mapandavw
Mopeio KA&dou kat apvntiki enidpoon stodpopdc tou N.128/75) 06rynoe og UiKpr LEiWON TWV OMOTEAEOUATWY Ta OTtoia, OUWC,
napépewvay ota napadootakd vPnAd emnineda kepdodpopiag. To cUVOAO TwWV EKXWPNUEVWVY amalthoswy TG Etalpeiag avnibe
o€ €4,90 61 (2018: €4,80 615). Ao Tov oUVOALKO Tlipo Twv €4,90 816 To Eyxwplo Factoring avnpBe os €4,22 616 (2018: €4,15 81g)
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e TT0o00TO 86,10% Ttou GUVOALKOU tlipou (2018: 86,44%), evw to AleBvég Factoring aviABe oe €0,68 61 GUMMETEXOVTAG UE
mooooto 13,90% oto GUVOALKO T{ipo.

Ta kuploTepa onpela Twv amoteAeopdtwy TG Etaipeiag otn xprion 2019 eival ta €€Ag:

1. OukaBapéc amattioelg tng Etatpeiag katd tnv 31/12/2019 avépyovtav os €645 ek., auénuéves katd 1,80% o oxéon e TNV
31/12/2018.

To clvolo Twv KaBapwv ec66wv TG Etatpeiag aviABe og €23.1 eKk. HELWHUEVOG KATA 6,25% os oxéon pe to 2018.

To XPNUATOOLKOVORLKO KOOTOG aviABe ota €9.0 ek. augnueévo kata 4,74% o€ oXEon LLE TO TPONYOUUEVO £T0G.

Ta Aettoupyika €€0da, e€atpoupévwy Twv anooPéaswy, aviABay ota €3.3 K. pelwpéva Katd 1,79% oe etiola Baon.

Ta anoteAéopata npo ¢opwv aviABav oe kEpdn €18,8 ek. Evavtl kepdwv €21,2 k. otn Xprion 2018.

uh W

Tnv 31/12/2019 to oUvolo Tou petoxtkoU kedalaiou tng Eurobank Factors padi pe tn Stadopd uMEP TO APTIO AVEPXETAL OF
€49.448.994,70. To AekéuPplo tou 2019 Slavepundnke wg PEPLOUa, amod kEpdn mponyoluevwy tou 2018 £Twv, TO MOCO TWV
€15.001.786,80. To LeTd pOpwVv KaBapd amotéAeopa tng xpnong €14.169.814 mpootédnke ota16ta KepaAata tng ETalpeiag mou
v 31/12/2019 avAABav o €131.002.951 (2018: €131.848.513). Ot peTOXEG OTO GUVOAO TOUG Katéxovtal amd tnv Tpamela
Eurobank A.E.

KupLotepol XpnaTOOIKOVOULKOL AEiKTEG

31/12/2019 31/12/2018
'Kaeapa artot’s}\souam Xp r]loewq npo popwv 57% 62%
Ecoda armod tokoug & mpopnBeLeg
’Zuvo)\o sE’o&’uv , 11% 10%
Ecoba amod tokoug & mpounBeLeg
I6’La Keddhata ’ 25% 26%
ZUVOAO UTIOXPEWCEWV
KaBoapa cfmore?\souata Xp 'noews npo popwv 38% 43%
MeToYLKO KEDAAALO & UTIEP TO APTLO
KaBapd amoteAéopata xproews po ¢opwv 14% 16%

Méoo 6po 1&iwv kepohaiwv

H Etaipeia Statnpel nyetikn B€on petalt twv 400 kot mA£ov peAwv tou SleBvolg opyaviopou tng FCl mou mpoépyovtal ano 90
nepinou xwpeg. H B€on autn elvat anotédecpa afloAdynong mou mpaypatonoteital péow Pndodopiag petafd Twv LEAWV TNG
opyavwong Kat AapBavel uTOYPn TOLOTIKA KOL TIOGOTIKA KPLTNPLO, OTWE N TOLOTNTA TWV TAPEXOUEVWV UTINPECLWY, O ETAOLOG
tlipog K.a. YrevOupiletal otL oto mapeABov n Etalpeia €xel Adpel SUo dopég to mpwto PpaPelo ya to Alebvég factoring
TIAYKOOULWG oTa TtAaiola tou idou Beopou kal pia popad to tpito Bpapeio yia 1o e€aywyiko factoring.

H Etalpeia mapapével mTpwTonopa Kol LEYAAUTEPOG EYXWPLOC TTALKTNG OTOV avePXOUEVO Beoud Tou Reverse Factoring (Suppliers’
Financing) evtdooovtag véa mpoypaupata Kot eumAoutiloviag udlotdpeva pe MANB0G VEWV TPOUNBEUTWY HeEYAAWV
ETUXELPNUOTIKWVY ORIAWVY TNC xwpag. O ev Adyw Tlipog yLa To 2019 avripBe os nepinou 295 ekart.

AgileL Téhog va avadepBei n Savelakn cuvepyaoia tng etalpeiag pe tnv Black Sea Trade and Development Bank yia tnv evioxuon

TWV €EAYWYLKWVY TNG XPNHATOSOTACEWV.
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Npéodateg e€eAiferg kat apeBartdtnteg avadopLkd PE TO LAKPOOLKOVOLLKO EpLBAAAOV
To 2020 eixe &ekvnoel e OTIKEG LECOTIPODETIEG TIPOOTTITLKEG VLo TNV oLkovopia otnv EAMGSa, wotdoo n mavdnpia kopwvoiol

(covid-19) mpokdAeoe onUAVTIKEG aBeBaLOTNTECG Kal KLVOUVOUG TOOO OTO OKPOOLKOVOULKO TIEPLBAAAOV OCO KOl OTNV LKOvOTNTA
TIOAAWV ETUXELPFOEWV VA AslTOUpyoUV BACEL TWV TIEPLOPLOTLKWV PETPWY TIOU €X0UV AndOEl yla TOV MEPLOPLOUO TNG EMEKTACNG
TOU LoU. H maykdopLa olkovopikn emBpaduvon amo tnv npoodatn navdnpia covid-19 oxetiletat kupiwg pe Tnv dtatdpasn Tou
eumopiov kal TNG TMoykooulag £hoblaoTikAG aAucidag Kal pe TOug KvSUVOUCG TOU TaA TOTLKA HETPA TEPLOPLOMOU TNG
KukAodopiag amno ta péoa Maptiou 2020 otnv MAELOVOTNTA TWV XWPWV SNLOUPYOUV TNV TTAYKOO UL avarttuén yia to 2020 kat
UETA.

Ta pétpa neploplopol g kukhodoplag/Spaatnplotritwy (lockdown) atnv EAAGSa Eekivnoav ota péoa Maptiou 2020 kat én
and tnv 4 Maiou 2020 €xel Eekvrosl n otadlakn Toug xaAdpwaon cuudwva e To oxESLo TNS KUBEpvnaong. To mpayuatiko AEN
™G EAAASOG QVOMEVETOL VA UTIOXWPNOEL ONUAVTIKA TOo 2020, HE T ONUOVTLKEG APVNTIKEG OLKOVOULKEG ETUMTWOELS VO
avapévovtal evtog tou mpwrtou eéaprvou tou 2020. EGv meploplotel n e€dmlwon tou ov, n Eupwraikg Kot n EAANVIKN
olkovouia avapévetat va avakappouv oto Seutepo e€dpnvo tou 2020. OL eMTWOoeLG Tou covid-19 ota eminmeda TNG OLKOVOULKNG
Spaotnplotntog e€aptwvtal o peydho Babud amd 1o xpovoslaypappa TEPLOPLOPOU TNG EMEKTACHG TOU KOL TS Apong Twv
HETPWVY TEPLOPLOUOU TNG KUKAodoplag, Tn ¢uon Kat To HéyeBog Twv HETPWY SNLOGLOVOULKAG KO VOULOMATIKAG oTAPLENG, TNV
erudnuLloloyikr ocupumnepLdopd Tou LoV Kol TOV AVTIKTUTIO OTNV GUUTTEPLPOPA TWV KATOVAAWTWY Kol EMEVSUTWVY UETA TNV Kpilon
oto SeUTEPO €€AUNVO TOU £TOUG. AVAUEVOVTOL ONUAVTLIKEG SUOCKEVELG ETUTTWOEL; OE OPLOKEVOUG KAASOUG TNG EAANVLIKAG
Owkovopiag, cuumeplappavopévwy a) ta xapnAotepa touplotikd £€o0oda, B) tv pelwon t™¢ {ATNong ywa to mPolov Tou
HETOTOLNTIKOU TOHEQ, WG ATOTEAECHA TNG EMPBPASUVONG OTLG BACIKEG AYOPES, V) TwV dlatapaywv oTig epodLaoTikéG ahuaideg
TOU PETAMOLNTIKOU TopEa Kal &) TNV Heiwon TNG VAUTIALOKA S 5paotnplotntac AOyw TNS AVAREVOUEVNG LELWONC TOU TTAYKOOLOU
eunopiou. Z0pdwva pe tnv Eupwnaikn Emttponn (EE) kal tig mpoodateg eaplveg mpoPAEPEeLS Tng yia to 2020 (8 Maiou 2020),
1o mpaypotikd AEM otnv EAMGSa to 2020 avapévetal va HelwBel katd -9,7% evw yla to 2021 to mpaypatiko AEMN avapévetal va
auénbel kata 7,9%. H avepyia avapévetat va avénbel og 19,9% amo 17,3% 1o 2019. 2to Snpoctovoutkd nedilo, cubwva e TV
npoodatn £ktn aflohodynon tng Evioxupévng Emomteiag, to mpwtoyevég ooluylo tng EANASOG avopéveTal va TapoucLAoEL
€N\elppa -3,5% tou AEM to 2020 and mAsovacua 3,5% tou AEM to 2019, AOyw UEWWMEVWY SNUOCLWV ECOSWV Kal TWV
SNUOCLOVOULKWY HETPWV oTNPLENG LPoug € 6,2 S1g oto téAog Ampiliou 2020, Pe OTOXO TNV QVILUETWITLON TWV OLKOVOULKWY
ETWMTWOEWV TNG avdnuiag covid-19. To mpwTtoyeveG LoOIUYLO AVAUEVETAL VA TAPOUCLACEL MAsOvaoua 0,7% tou AEN to 2021.
Tnv 15 Anpthiou 2020, ev péow tou lockdown yla tov covid-19, o EAAnvikog Opyaviopog Alaxeiplong Anpoaoiou Xpéoug (PDMA)
T(POXWPNOE OTNV £€KS0GCN EMTAETOUC OOAoyou Uoug € 2 8i¢ Le anodoon 2,013%.

Mo TV avTeTwnion g rtavdnuiog covid-19, unnpée VOULOUOTIKY, SNLOGLOVOULKI) KOl ETTOTITLKI) UTIOOTAPLEN OTNV OLKOVOLa
KOl TO TPAME(IKO cUoTnUa TOoc0 amo tnv EAAnvikn KuB€pvnaon 600 kal amno tig Eupwmnaikég apxEg. EWSikotepa, To Eurogroup mou
npayuatonolndnke tnv 4 Maptiou 2020 anodpdcloe OTL OL N UOVIUEG OTIOKALOELG TWV KPATWY HEAWV amo tnv cupdwvnBeioa
Snuoactovopikn mopeia Adyw aocuvnBLoTwy ewyevwy Mapayoviwy ONMwGE Y. Ol EMUTTWOELG TG tavénuiag, elval anodekTEg.
Tautoypova, n EE elofiyaye éva Npoowpvo MAalolo yla T Kpatikég Evioxuoelg (Temporary Framework for State Aid), SnAaén
HLO TIAPEKKALON QMO TOUG QlUOTNPOUC KAVOVEG TEPL KPATIKWY EVICXUOEWV TIOU UTIOPOUV VO XPNOLUOTIOLO0UV Ta KPATN HEAN
T(POKELUEVOU va 0TNPLEOUV TNV OLKoVouia Toug Katd tn Sldpketa tng mavdnuiag covid-19. Evag aplBuog mpoobeTwy HECWVY Kol
npwtoBoulwv ot eninedo EupwraikAg Evwong / Eupwlwvng amookomoluv otnv GUPBAUVON TWV 0PVNTIKWV EMUTTWOEWVY TG
navdnuiag tou covid-19, cupneplappavopévwy tng «Mpwtofouliag EmevéUoewyv yla tnv AvIlUeTwricon Tou Kopwvoiol»
(Coronavirus Response Investment Initiative), tng xpnuatodotikng otnpléng tou Tapeiou AANAgyyUNGg, ToU HECOU «ITNPLEN
‘Ektaktng Avaykng» (Emergency Support Instrument) yla tov Topéa tng uyeiag, Tou pécou «SURE» yla Tnv amacxoAnon, To
TAVEUPWTAIKO Tapeio eyyunoswv tng ETEM ywa ti¢ MME kol to péco «Ymootnplén Mavénuikng Kpiong tou Eupwmaikou
MnxaviopoU 2tnpEng» (Pandemic Crisis Support). H EAAnvikr kuBépvnon amo ta péoa Maptiou 2020 avakoivwoe pla oelpd
SNUOGLOVOULKWY HETPWYV E OTOXO TNV £EOUAAUVON TWV APVNTIKWVY ETMLIMTTWOEWV TN¢ ravdnuiag covid-19. JUpdwva pe TNV 1o
npoocdatn avakoivwor] tng tv 20 Maiou 2020, To gyXwpLo KOOTOG TWV OSNUOCLOVOULIKWY HETPWY OTNPLENG EKTLUATAL OE
Touldylotov € 14,5 61¢ (oupnep\appovopévwy Twy mapandvw PETpWVY UPoug € 6,2 61g) kot meplhappavouy, HeTafl GAAWY,
TPOCWPLVEG ATIOINULWOELG Yl epyalopevoug Katl eAelBepoug emayyeAlatie¢ Twv omolwv ol Béoelg epyaociag téOnkav oe

5



BV Eurobank.

Factors

OVOOTOAN, TIPOOWPLVH AVOOTOAN TANPWUAS GOPOAOYLKWY Kol AOUTWY UTIOXPEWOEWV Kol GAAA PLETPA apwWYNG O LBLWTEG Kal
ETUYELPNOELG, EYYUNOELG Savelwy, EMEOTATELG ETULTOKIOU KAL TIPOOWPLVEG HELWOELG o€ Sladopoug ouvieheotég OMA ayabwv Kat
UTINPECLWY TWV OTOLWV N KATAVAAWGC QVAUEVETAL VO ETINPEACTEL ONUAVTIKA TOUG EMOUEVOUC PAVEC. ZUUdWVA PE TNV EAANVIKNA
KuBépvnon, Ta npoavadepOévta péoa kat mpwtoBoulieg Tng Eupwnaikng Evwong Ba au§icouv ta KovoUALA TTOU GKOTIO £€X0UV
TNV OVTLETWTILON TWV ETIUTTWOEWV TG mavnpuiag covid-19 péxpl € 24 816,

ErutAéov, n EKT, otig 24 Maptiov 2020, B£omioe €va éktakto Mpdypappa Ayopdg Stolxeiwv EvepyntikoU Adyw mavénuiag
(Pandemic Emergency Purchase Programme - PEPP) cuvoAikou Uiouc € 750 81G. To PEPP Ba SLapkéael pLexpL To TéAog Tou 2020
Kal Oa eival emiong anodextd Ta epnopelopa xpeoypada mou ekdidovtal and to EAANVIKO Anpoacto. To PEPP npootiBetal ota
HETpa peuoTotnTag tnG EKT tng 12 Maptiou 2020 (mpooBeteg MpAgelg LakpompoBeoung xpnHatodotnong, EuVoikdtepoL Gpot
VL0l TLG OTOXEUMEVEG aKPOTIPOOECUEC TPAEELG, VEO TIPOYPALO AYOPWY TEPLOUGLAKWY oTolXelwv UPoug € 120 81g).

Y€ OTL apOopA TLG OLKOVOULKEC TIPOOTITIKEG YLOL TOUC EMOUEVOUC 12 prveg, n movénuio covid-19 B£Tel ONUAVTIKEG TIPOKANOELS OE
€va aplOpd SpaoTtnploTATWY Kol MPWTOROUALWY KPIOLUWVY yla TIG UECOTPODECIEG OLKOVOULKEG TIPOOTITIKEG TNG TEPLOXNG,
evOelKTIKA: (i) TNV edapuoyr Twv peTappuBuioswv Kal SLwTIKomoloswy, (ii) tv edappoyn tou Mpoypdupatog Anpociwv
Enevduoewv kat (iii) Tnv mpoogAkuon VEWV eMeVOUCEWY OTN XWPA.

H Etawpeia, umod T éktakteg ouvOnkeg tng mavénuiag covid-19, mpoxwpnoe otnv emtuxn edappoyn tou xediou
ETIXELPNMATIKAC ZUVEXELAG YL va Stoodaliosl OTL n emXelpnUatik SpaotnplotnTa cuvexiletal Kal oL KplolUeg Aettoupyieg
€KTEAOUVTAL AVEUTIOSLOTA. ZUNPWVA LE T 08NYIEC KaL TIG CUCTAOELG TwV apxwv, n Etalpeia €xel AdBeL 6Aa ta amattovpeva
pETpa yla va StacdaAioel TNV uyeila Kal TV aodAlelo Twv UTTHAARAWY Kol TwV TEAATWVY Tou (T.X. edappoyn g thAepyaaiag,
TIEPLOPLOKOL O EMAYYEAUATIKA TAELSLA, LATPLIKEG TIPOUNOELEG YLA TTPOCTATEUTIKO EEOMALOUO).

H Etatpela £xel €dpTnon amod tn UNTPLKN TN ETalpeia doov adopd otn Spactnpldtnta tne. Emiong ta tapelakd Stabéota tng
elval kuplwg TormoBetnuéva oe AoyapLacpoug mou dlatnpel otn untpikn Etatpeia. EmMopévwg, ol kivéuvol kat oL aBefalotnteg
TOU aVTIUETWITICEL N ETalpeia adopouv tn Suvatdtnta tng UnTpLkng ETatpeiag va ouvexioel anpookomnta t Spactnpldtnta tnge.
H Awoiknon ¢ Etalpeiag napakolouBel Stapkwg Tig €EAEELC Kal TIG TUOAVEG ETUMTWOELG TOUC, TPOKELUEVOU va Slaodaliosl
NV eAayLotomnoinor Toug ot SpaotneLotnteg tng Etatpeiag kat Aappavovtog unmodn Kol TNV eNApKeELd TNG KEPAAALAKAG
B€ong tou Opidou, 6MwG amodelkvUetal anod Tnv eniboon oto Stress Test, TNV UMEPKAAUYPN TOU OTOXOU HELWONG TWV MN
gfunnpetolpevwy avolypatwv (NPEs) kal Tnv avapevopevn CUVEXLON TNG MPOSRAcNG OTO UNXAVIOMO XPNUOTodotnong tou
EupwouoTAaTtog oTto MpooeXEG LEANOV, BewpPel OTL OL XPNLOTOOLKOVOULKEG KATAOTAOELG TNG ETalpeiag pmopolv va cuvtayxbouv
He Baon tnv apxn tng cuvexllopevng dpaotnplotntag (going concern).

Mpoorntikég

To awpvidlo E€omacpa TnG MaykoouLlag mavdnuiag aveétpee avamodeuKTa TNV avodikr TTPOOMTIKA TNG OLKOVOULAG Kal Kat’
enéktaon tou KAadou tou factoring. H etalpeia mpoodokd oe avactpodr Tou KAlpatog Katd to 2021, svw ywa to 2020
TmapakoAouBel pe mpoooyn TIG eEEAIEELG KAl TIC APVNTLKES ETITITWOELG OE CUYKEKPLUEVOUG KAASOUG TNG olkovopiag. Me poviuo
YVWHOVA TNV OMOTEAECUOTLK SLaxeiplon Twv KvdUvwy, oAAA KoL TTAyLo HEANUA TNG VA CUVOPAEL OTO LETPO TOU EPLKTOU OTNV
Taxela avakaudn tng olkovouiag, n etatpela avalntd poého evioxuong TG PEUCTOTNTAG TWV ETUXELPHOEWY OTO TAQLCLO TNG
OUVTOVLOUEVNG TPOOoTIABEeL0G KpATOUC KL XPNUATOTILOTWTLKOU CUCTAUATOC.

MNapaAAnAa, cuvexilel KL emtayVVeL TG SPACELS TNG TOU oxetilovtal pe tov PndLakd PETACXNUOTIOUO KAl TNV TEXVOAOYLIKN
umodopun mou Ba TN emoTPEPEL TN LalLKr TTPOCGRAGCH OTOV OXETIKA AVEKUETAANEUTO XWPO TWV UKPOUECALWV ETIXELPIOEWV. 2TO
mAaiolo auto, cuvexllel va Sivel Eudacn oTnv EVEPYOTIOLNON VEWV OXNUATWY XpNHaTodoTnong tn¢ epodlactikng aAuacidac.

Npoowniko
To MPoowmko NG etalpeiag tnv 31.12.2019 avepxotav oe 53 dtopa (54 dtopa to 2018). OL gpyalduevol TnG Etalpeiag
anoteAoUV To ooudalotepo KedAAALO yLa TNV emituyia katl tnv e€€ALEN TNG. H Etatpeia dpovtilel yia Ta epyactakd Bépata twv
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epyalopévwy Kal emevBUEL CUVEXWE OTNV EMOYYEAUATIKA Toug ekmaibsuon kal avamtuén. ISlaitepn €udacn Slvetal ota
TIPOYPAULOTA KATATOAEUNONG OITATNG KoL 0TV evioxuon tng BeTIKAC oTtdong Kat cuvepyaciag. Ma tn dtachaiion Tng iong kat
opaAng Slaxeiplong tou avBpwrivou duvapikol tng, N Etatpeia epappolel mARBoG MOALTIKWY OMWG: ATtodoxwv, ZTEAEXWONG,
EnayyeApatikng Avantuéng, AfloAoynong tng Anodoong, Exnaideuvong, Evtuning Emikowvwviag, Zuyyevwy, Yyelog kat AopAaeLag.

H katavoun tou avBpwrivou duvapLkol wg tpog TNV NAKL Kot To ¢pUA0 avaSeLKVUEL TNV TPOACTILON TWV (OWV EUKALPLWY TIOU
npeoPevieL n Etatpeia. TuykekpLuéva, otny Etalpeia 1o 55% twv epyalopévwy ival KAtw Twv 45 TWV KaL N Katavour avda ¢ulo
eival rmepimou LooppomnUEéVn, |LE TO TTOGOOTO TWV YUVOLKWV va SLapopdwVeTal 6To 57% Tou cuVOAOU TwWV epYalOUEVWV.

Ztnv Etaipeia, o ogBacpog Twy SIKALWUATWY Tou avBpwmou, TwV oWV gUKALPLWY Kot TNG SLadOPETIKOTNTAG KOAUTITEL TOUG
TeAATEC, TOUG TPOUNOEUTEG Kal Toug Epyalopévoug TnG. O oTd)og lval n mpooAnyn Kat SLatipnon Tou avopwmivou SuvapLkou,
avefaptntwg uAng, Bpnokelag, nAkiag, yévoug, oefoualikng mpotiunong 1 edikwy tkavotAtwy. H Etalpeia emblwkel va
Slaodaliost 0TL TO avOpWILVO SUVAULKO OVTIKATOMTPLZEL TIG KOWWVIKEG OUABEG OTLG OToleg SpacTnpLomoLeiTal Kal To SLeBvEG
TpodiA TNG UNTPLKAG.

NepBailovrikd Oéuata

H Etaipeia, wg péNOG Tou xpnuatoolkovoulkol Ouihou tng Tpadmelag Eurobank A.E., avayvwpilel TiG meplBaANOVIIKEG
ETIUTTWOELG TWV SPAOTNPLOTATWY TNG KAl eMINTEL Kal BETEL CUYKEKPLUEVOUG OKOTIOUG KAl OTOXOUG yla T BEATLOTN Xprion Twv
duoIKWV TOpWV, TNV ghaxlotomnoinon tng mapaywyng amoPAfTwy, TV Mpootacio Tou TeEPLBANNOVTOC, TOV UETPLACUO TNG
KALLOTIKAG aAaync kKaBwg Kal tTnv mpootacia tTnG BLOTOKIAGTNTAC KAl TWV 0LKOoUOTNUATWY. EmumAéov, n Etatpeio evBapplvel
TOUC TIEAATEG KAl TOUC TIPOUNBEUTEG TNG, TOUug epyalOUevVoUC KaBwE Kat Evavtl TnG eupUTEPNC KOLWVWVIAC, TTtpog TNV ULoBEtnon
BEATLOTWV MEPLBANOVTIKWY TTPAKTIKWY, CUUDWVA LUE TLG KATEVBUVTNPLEG YPAUUEG KOl TIPWTOROUALEG AteBvwv Opyaviopuwy aAAd
KOl TNG MNTPLKNAG.

leyovota Metayevéotepa tou IGoAoyLopol

211G 20.03.2020 n Tpamnela Eurobank Ergasias Avwvupun Etalpeia avakoivwoe OTL, o€ GUVEXELD TwWV amodAcEwWV TG EKTAKTNG
FeVIKNG ZUVENEUONG TWV HETOXWV TNG Ttou cuvedpiace otig31.01.2020 kat adou ENafe TIG avayKaieg EYKPLOELS Ao TIG apUOSLEC
Apx£g, n Staomaoh g 8U andoxiong KAadou pe oclotaon VEAG ETALPELOC-TILOTWTLKOV 6pupatog (“Aldonaocn”) e TNV EMwvupia
“Tpanela Eurobank Avwvuun Etaipeia” (“Eurobank”) olokAnpwBnke. Emumpdobeta, otig 23.03.2020 avakowwbnke n
Tpomnomnoinon tou Kataotatikou Tng, cUUdbwva e TO onolo n emwvupia tg “Tpanela Eurobank Ergasias Avwvupun Etatpeia”
tpomnomnol0nke og "Eurobank Ergasias Ynnpeolwv kat Zuppetoxwv Avwvupn Etalpeia” (“Eurobank Holdings”).

J€ OUVEXELM TWV avwTépw, n Eurobank umokaBiotatal wg kaBoAwr Stadoxog oto oUvolo tng UeTaBiBalopevng oe authv
Tieplouciog (EVEPYNTIKO KOl TAONTIKO), OMWE AUTH QITOTUTIWVETAL OTOV LOOAOYLOMO UETACXNHUATIOMOU TOU Qoo)L{O|EVOU
kAadou (kata tnv 30.06.2019) kat Stapopdpwbnke PEXPL TNV NUEPA OAOKANPwWONG tng Aldomaong otig 20.03.2020.

H Eurobank Holdings, o povadikog pétoxog tng Eurobank, mavel va gival motwtiko idpupa kat Statnpel SpactnpldtTnTeg Kal
TIEPLOUCLOKA oTolXEla TTou eV adopouV OTIC KUPLEG TPATIENKEG SpaOTNPLOTNTEG, OAAG OXETL{OVTAL KUPLWG UE TO OTPATNYLKO
oxXedLaouo TG dLaxeiplong Kn e€umnpeToUeEVWY SAVELWY KaL LE TNV TTOPOXN UTINPECLWV TIPOG ETALPELEG Tou OpiAoU Kal Tpitoud.
H Eurobank Holdings cuveyilel va eival elonypévn oto Xpnuoatiotplo ABnvwy, LE TIC LETOXEG TNG VA SlampaypaTeUovTal UTIO
TNV véa TG ovouoaoia amd tig 24.03.2020.

MéxpL KOl TNV NUEpoUNVia cUVTAENG TwV XpNUOTOOKOVOULKWY Kataotdoswv Tng Xpriosewg ou €Anée 31 AekeuBpilou 2019, Sev
€xouv AaBeL xwpa AAAa yeyovoTa EKTOC OO TO MOPATIAVW TETOLA TTOU VoL AAAOLWVOUV TNV OLKOVOULKNA ElKOVA TG ETatpeiag i va
UTIAlyOPEUOUV QVATTIPOCAPOYN TWV OTOLXElwV Tou |lcoAoylopou.

Nouna

H ékBeon tng Etalpeiog otov Kivduvo ayopadgc, 0ToV MLOTWTLKO KivOUVo Kal oTov Kivouvo peuotoTnTag avadEPETAL EMEENYNLOATIKA
OTLG CUVNUUEVEG XPNLOTOOLKOVOULKEG KOTAOTAOELS. Emiong, Ba MPEMEL va EMLONUAVOULE KOl va. 0ag TANPOdOPHCOUE OTL N
Etalpeia £xeL meEPLOPLOUEVEG KATOOEDELG 0 GUVAAAAYUQ Kal Sev KaTEXeL xpedypada. H Etalpeia Sev Slatnpel umokataotuota.

TeAewwvovtag TV £kBeon pag Bewpou e anapaitnto va ekPpACOULE TIG EUXAPLOTIEG LAG TIPOC TO GUVOAO TOU TPOCWTILKOU yLa
TN cUPPBOAN TOU OTNV ETILTUXI TTOPELD TNG ETALPELQC.
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Kuptlol Métoyot,
Yo mapakaAoUUE va eyKpLveTe TG UOBAAOUEVEG XpNUATOOLKOVOULKEG KataoTtdoelg xpriong 2019.

ABnrva, 17 louAlou 2020

O Avtupoebpog tou A.X O AleuBVvwv TUpBouAog

Avbpéag Xaodmnng Frewpylog KapaylavvomouAog
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Mpog Toug MeTd)0UG TNG
EUROBANK FACTORS MONOINMPOZQIMH A.E.
‘ExBegon EAéyyxou £1Ti TwVv XpNUATOOIKOVOMIKWY KaTaoTdoewv

Mvwun

‘Exoupe eAéyEel TIG auvnuuéveg Xpnuatooikovopikég KataoTtdoelg Tng EUROBANK FACTORS
MONOTIPOZQIMH A.E. (n «ETaipgia») Tou atroteAoUvTal atrd Tnv Katdotaon Oikovouikng ©éang
NG 31 AekepBpiou 2019, Tic Kataotaoeig ZuvoAikoU Eicodriuatog, MetaBoAwv Tng KaBaprg @éoewg
kal Tapelakwy Powv TnG xpriong mou £Ane TNV nuepounvia autr, KaBWg Kail TIG ZNUEIWTEIC TTOU
TepIAauBAavouv TTEpIANYWN GNUAVTIKWY AOYICTIKWY apX WV Kal JEBGOWYV Kal AOITTEG ETTEENYNUATIKES
TTANPOYOPIEG.

Katd Tn yvwun Yag, ol GUVNuPéveG XpnUaToolkovopikég KataoTaoelg TrTapouaialouv eUAoya, atrd
K@B¢e ouoiwdn atown, TN xpnuaTtooikovouikr) 8éon tng EUROBANK FACTORS MONOIMPOZQIMH
A.E. katd Tnv 31 Aekepppiou 2019, TN XPNHATOOIKOVOUIKN TNG £TTIOOCN KaI TIG TAUEIAKEG TNG POEG YIA
TN Xprion 1Tou £Ange Tnv nuepounvia auTtr) cuugwva pe Ta AigbvA MNpdTuTTa XpnuaTooIKOVOUIKAG
Ava@opdg, 6TTWGS autd €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwaon.

Bdaon Nvwung

Alevepynoape Tov éAeyxo pag oupgwva pe Ta Aiebvn MpdTtutra EAéyxou (AME), 6TTwg autd £xouv
evowpatwOei otnv EAAnvIKA NopoBeaia. O1 eubuveg pag, auugwva Je Ta TTPOTUTTA QUTA
TEPIYPAPOVTal TTEPAITEPW OTNV EVOTNTA TNG £KBEONG pag «EuBUveg EAeykTh yia Tov ‘EAgyxo Twv
Xpnuatooikovouikwy Kataotdoswvy». Eipaote ave¢dptnrol amrd Tnv ETaipeia cuugwva pe tov
Kwdika Asovtoloyiog yia ETrayyeApartieg AoyioTéG Tou Zupouliou AieBvwv MpoTtdTTwy
AgovTtoAoyiag AoyioTwyv, 0TTwg auTtdg £xel evowpaTwOei otnv EAANVIKA NopoBeaia, kail TIG aTTaITioeig
deovToloyiag TTou oXeTiCoVTal PE TOV EAEYXO TWV XPNHUATOOIKOVOUIKWY KATaoTdoewyv atnv EANGSa
KAl £XOUNE EKTTANPWOEI TIG SEOVTOAOYIKEG HOG UTTOXPEWOEIG OCUPPWVA PE TIG OTTAITATEIG TNG
IoxUoucag vopoBeaiag kal Tou Trpoava@epdpevou Kwdika Acovtoloyiag. MioTedoupe 6T Ta EAEYKTIKA
TEKUNPIO TTOU £XOUUE OTTOKTHOEI €ival ETTAPKK KAl KATAAANAQ va TTapéxouv BAon yia Tn yvwun Yag.

AMN\eg MAnpogopieg

H Aioiknon eivai utredBuvn yia TIg AAAeg TTANpoopicg. O1 AAAeG TTANpo@opieg TTEpIAauBAavovTal oTnv
‘ExkBean Alaxeipiong Tou AloiknTikoU ZupBouAiou, yia TNV OTToia YiveTal OXETIK ava@opd aTnv
«'ExkBeon e11i AMwV Nopikwv kal KavovioTiIKwv ATTAITAcEWV», dAAG dev TTEpIAApBAvouV TIG
XpnuaTooIKOVOUIKEG KaTaoTdoelg Kal TNV €KBean eAEYXOU ETTI AUTWV.

H yvwpun pag e1mi Twv XpnuaTtoolkovoulkwy KataoTdoewyv &ev KAAUTITEl TIG GAAEG TTANpO®OpPIES Kal
OeVv EKQPACOUNE PE TN YVWUN QUTA OTTOI0COATTIOTE HOPPAG CUPTTEPACHA BIACPAAIONG ETTI AUTWV.




2€ ox€on PE ToV €AeyXO HAG €TTi TWV XPNUOATOOIKOVOUIKWY KataoTtdoewy, n euB0vn pag givai
VA avayVWOOUE TIG AAAEG TTANPOQYOPIES Kal, JE TOV TPOTTO AUTO, VA £CETACOUNE EQV AQUTEG
€ival ouo1wdWG ACUVETTEIG PE TIG XPNUOTOOIKOVOUIKEG KATAOTATEIG 1) TIG YVWOEIG TTOU
QTTOKTAOANE KATA TOV £AEYXO, ] GAAIWG QaiveTal va gival ouoiwdws eaPaipéveg. Edv, e
Baon TIG epyacieg TTOU £XOUUE EKTEAETEI, KAOTOANEOUUE OTO CUUTTEPAOCUA OTI UTTAPXE!
0OUCIWOEG OPAAPA O€ AUTEG TIG AAAEG TTANPOYPOPIES, EINACTE UTTOXPEWHEVOI VO AVOPEPOUE TO
YEYOVOG auTl. Agv €XOUE TITTOTA VO AVOQEPOUNE OXETIKA UE TO BEUa auTo.

EuBuvn Tng Aloiknong eTmi Twv XpnUaTooIKoVouIKwY KataoTdoewyv

H Aloiknon é€xel Tnv €uBUvn yia TNV KATApTIoN Kal EUAoyN TTapouaiaan Twv
Xpnuatooikovouikwy Kataotdoewyv aUp@wva e Ta Aiedvr] Mpdtutra XpnuaTooIKOVOUIKNG
Ava@opdg, OTTwGS autd éxouv uloBeTnBei atrd TNV EupwTrdik ‘Evwon, 6TTwG Kal yia EKEIVES
TIG DIKAIBEG EoWTEPIKOU €AEyXou, TTou N Aloiknon kaBopilel wg amapaiTTEG WOTE va
kaBioTaral duvaTh N KATAPTION XPNHATOOIKOVOUIKWY KATAOTATEWY, ATTAAAQYUEVWY ATTO
0oUCIWOEG OPAAQ, TTOU OQEIAETAI €iTE 0€ aTTATN €iTe o€ AGBOG.

Katd Tnv KatdpTion Twv Xpnuatoolikovouikwy Kataotdoswy, n Aioiknon eivai utretbuvn yia
TNV agloAdynon Tng IkavoTnTag TnG Etaipeiag va ouvexioel Tn dpacTtnpidtntda g,
YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWAON, Ta BEUATa TTOU OXETICOVTAI JE TN
ouvexI{Ouevn dpacTNEIOTNTA Kal TN XPAON TNS AOYIOTIKAG apXS TNG CUVEXICOPEVNG
OpaaTnPIOTNTAG, EKTOG Kal €Av n Aloiknan eite TTpoTiBeTal Vva peuaToTToinoel Tnv ETaipeia f va
olakowel TN dpacTnNPEIOTNTA TNG A Oev £XEl AAAN PEAAIOTIKR) EVAAAAKTIKA ETTIAOYI ATTO TO VA
TIPOXWPAOEI O€ QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTn yia Tov ‘EAgyxo Twv Xpnuatoolkovoulkwv KataoTtdoewyv

O1 o16x0I1 pag €ival va atTokTiooupe eUAoyn S1Iac@AAIoN yia TO KATG TTOCO Ol
XpnuaTooikovouIkEG KataoTéoeig 0To GUVOAS TOUG gival atTaAAayEVES ATTO OUCIWOES
OQAAua, TToU OPEiAETAl €iTE O€ ATTATN, €iTE € AGBOG, Kal va eKOWOOoUUE EKBETN EAEYKTH, N
otroia TTepIAapBavel Tn yvwpn pag. H ebhoyn dilac@diion cuvioTtd dilac@dhion uywnAou
emmTédou, aAAG Bev gival eyyunon 6Tl 0 €AeyXog TTou dlevepyeital cupewva pe Ta AMNE, 6TTwg
autd £xouv evowpatwBei otnv EAANVIK NopoBeaia, Ba evtoTrifel TTAVTA éva OUCIWOEG
o@AaApa, éTav autd UTTapxel. ZeAaAyaTa duvaral va TTpokKUWouv atrd atrdrn ) ammd AdBog Kkal
BewpouvTtal ouciwdn OTav, JEPOVWUEVA 1 aBPOIoTIKA, Ba uTTopoUce EUAOYQ va avaPEVETAI
o1 Ba eTTNPEAlayv TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWVY TTou AauBdvovTal ye Bdon autég
TIG XpNUOTOOIKOVOUIKEG KaTaoTATEIG.

210 TTAQiola Tou gAéyxou, oupewva e Ta AMNE, 6TTwg autd €xouv evowuaTwoei atnv
EAANvikA NopoBeaia, aokoupe eTTayyeAUATIKA Kpion Kal dIaTnPOoUUE ETTAYYEAUATIKO
OKETITIKIONO KaB’ 6An Tn didpkeia Tou eAéyxou. ETriong:

— EvroTidoupe kar agiloAoyoupe Toug KIvOUVOUG OUCIWdOUG CPAALATOG OTIG XPNHOTOOIKOVOUIKES
KATAOTAOEIG, TTOU OQEIAETAl €iTE 0€ ATTATN €iTE 0€ AdBOG, oXedIAlOVTAG KAl BIEVEPYWVTAG
EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG auTOUG KOl ATTOKTOUUE EAEYKTIKA
TEKUAPIO TTOU Eival ETTAPKA Kal KATAAANAQ yia va TrTapéxouv BAaon yia Tn yvwpun pag. O kivouvog
JN EVTOTTIOPOU OUCIWOOUG OOAANATOG TTOU OQEIAETAI O€ aTTaTn ival uPnAdTEPOG ATTO AUTOV
TToU oQeiAeTal e AGBoG, KaBWG n aTTdTn UTTOPEI va EUTTEPIEXEI CUPTTAIYVIA, TTAAOTOYPAQIq,
EOKEPMEVEG TTAPOAEiYEIG, Weudeig dlaBeBalwaElg A TTAPAKAPWN TwV JIKAIDWY E0WTEPIKOU
eAEyYOU.

— Kartavoouye Tig SIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV £AEYXO, UE OKOTTO TO
OXEOIAOUO EAEYKTIKWV BIAdIKACIWV KATAAANAWV yia TIG TTEPIOTACEIG, AANG OXI UE OKOTTO TN
SIaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TwV OIKAIGWVY ECWTEPIKOU EAEYXOU TNG
Etaipeiag.



— AgloAoyoupe TNV KAaTaAANASGTNTA TWV AOYICTIKWV OPXWY Kal JEBGdWY TTOU XPNoIoTToInenKav
Kal TO EUAOYO TWV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINTEWY TTOU £YIVAV OTTO
TN Aloiknon.

— Amo@aivopaaoTe yia TNV KATAAANASTNTA TNG Xpriong atrd Tn Aloiknan Tng AOyIOTIKAG apxns TNG
ouvexICouevng 0pacTnPEIOTNTOG Kal Je BACN Ta EAEYKTIKA TEKUAPIO TTOU GTTOKTHONKAV YIa TO AV
UTTAPXEI OUCIWONG ABERAIOTNTA OXETIKA PE YEYOVOTA ] CUVOAKEG TTOU UTTOPEI va UTTOONAWVOUV
ouc1wdn aBeBaidTnTa WG TTPOG TNV IKavoeTnTa TNG ETaipeiag va ouvexioel Tn 0pacTtnpidtntd Tne.
Av cuputrepdvoupe 6T uioTaTal oucIwdNG aRERAIOTNTA, EINACTE UTTOXPEWUEVOI OTNV £KBEaN
€AEYKTHA VA ETTICTAOOUNE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINCOEIG TwV XPNUATOOIKOVOUIKWYV
KaTtaoTaogwy 1, av auTéG Ol YVWOTOTTOINOEIG €ival AVETTAPKEIG, va SIAQOPOTTOINCOUNE TN YVWHN
pog. Ta ouptrepdopatd pag Bacifovral o€ EAEYKTIKA TEKUNAPIA TTOU ATTOKTWVTAI JEXPI TNV
nUEpounvia TNG £€kBeang eAeykTA. QOTOCO, HEANOVTIKA YEYOVOTA | CUVONKEG EVOEXETAI VO £XOUV
wg atrotéAeopa n Etaipeia va Tadoel va Asitoupyei wg ouvexiouevn dpactnpidtnTa.

— Ag&loAoyoupe Tn cuvoAiKA TTapouaiaan, Tn SOUr KAl TO TTEPIEXOUEVO TWV XPNHOTOOIKOVOUIKWV
KATAOTACEWY, CUNTIEPIAQUBAVOUEVWY TWV YVWOTOTIOINTEWYV, KABWS Kal TO KATA TTOCO Ol
XPNHATOOIKOVOUIKEG KaTaoTAOEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAAYEG KaI TA YEYOVOTA ME
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaon.

MeTaglU aAAwv BepdTtwy, KovoTroloUue otn Aloiknan, To oxedialouevo eUpog Kal To
XPOVOOIAypaua TOU EAEYXOU, KOBWG Kal GNUAVTIKA EUPHHATA TOU EAEYXOU,
CUMTTEPIAAPBAVOUEVWV OTTOIWV GNPAVTIKWY EAAEIPEWV OTIG BIKAIOEG ECWTEPIKOU EAEYXOU
EVTOTTICOUPE KOTA TN BIGPKEIQ TOU EAEYXOU POG.

‘Ex0gon e1ri AAAwV Nopikwyv kal KavovioTIKwyv ATTaITAOEWY
1. 'Ek@eon Alaxeipiong AioiknTikoU Zupfouliou

Aappavovtag utréwn 611 n Aloiknon €xel TNV euBUvn yia Thv KaTtdpTion TnG ‘EkBeong
Alaxeipiong Tou AioiknTikoU ZupfBouAiou, Kar’ e@appoyn Twy diaTdéewyv TG TTapaypd@ou 5
Tou ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwyvoupe OTi:

(a)  Katd 1n yvwpun pag n ‘ExBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou £xel katapTioBei
OUNQWVA HE TIG IOXU0OUCEG VOUIKES aTraiTiaelg Tou ApBpou 150 tou N. 4548/2018 kai To
TTEPIEXOUEVO QUTAG AVTIOTOIXEI JE TIG CUVNUUEVEG XPNUATOOIKOVOUIKEG KaTaOTACEIG TNG
xpriong tTou €Ange Tnv 31 Aekeufpiou 2019.

(B) Me Bdon Tn yvwon 1Tou atmokTAcaue KaTd Tov éAeyxd pag, yia Tnv EUROBANK FACTORS
MONOIMPOZQIMH A.E. kai 1o TTepIBAAAOV TNG, BEV EXOUUE EVTOTTIOEI OUCIWOEIG AVAKPIBEIEG
otnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou.

Abnva, 20 louAiou 2020

KPMG Opkwroi EAeykTég A.E.
AM >OEA 114

AvaoTtdaolog KupiakouAng, Opkwtdg EAeykThG AoyIioThG
AM ZOEA 39291
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Katdotaon cuvoAltkol EL6OSHOTOG

(MNood o eupw)

Tokol kot e€opolovpeva £6o6a
Tokol kot e€opolovpeva £€oda
KaBapd £éco6a and TOKoug

‘Ecoda arnd mpounOeleg
MNpounBeleg €€oda

KaBapa éco8a anod npounOeLeg
Nound écoda

2UVoAo 006wV

ATOMELWON ATIOULTACEWV TTEAQTWV
AuoLBEg kat £€oda poowrtikol
Fevika Slotkntikd €€oda

AnooBéoelg
Z0volo ££66wv

Képbn npo popwv

D®opog eLoodAATOG

KaBapd képdn petd and popoug

Noumd cuvoALKA eloodrpata :

Mood mou 8ev avotaflvopouvTal 0TV KATAoTaoh

OTOTEAECUATWV

Képbn (Znuieg) mou avayvwpilovtol art’eubeiac ota
161a kepdahara petd anod ¢opouc (AA.N. 19)

ZUVOAO £LOOSNUATWY yLaL T XPron

OL onuelwoelg otig oeAibeg 16 £wg 55 amoTeAoUV AvVamOOTACTO UEPOG OUTWY TWV OLKOVOULKWY KATOOTACEWV.

Inueiwon

10

14,15

11

1/1-31/12/2019

1/1-31/12/2018

24.283.142,76
(9.066.268,85)

25.483.050,10
(8.645.773,12)

15.216.873,91

8.739.919,15
(1.132.092,32)

16.837.276,98

8.730.604,63
(1.160.254,88)

7.607.826,83
321.491,71

7.570.349,75
213.041,28

23.146.192,45

24.620.668,01

(632.972,63)

(2.779.078,29)
(507.790,48)
(361.562,95)

(21.237,79)

(2.517.734,10)
(839.957,86)
(38.537,07)

(3.648.431,72)

(3.396.229,03)

18.864.788,10

21.203.201,19

(4.694.973,67)

(6.036.876,11)

14.169.814,43

15.166.325,08

(13.043,88)

(16.676,51)

14.156.770,55

15.149.648,57

12
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Katdotaon Owkovoukng @€ong tng 31ng AskepBpiov 2019

(MNood o€ eupw)

ENEPIHTIKO

Tapeio kat Stabeoipa

ATOLTHOELG KOTA TILOTWTLKWY LEpUUATWY
ATOLTAOELG KOTA TIEAQTWV

Aula mayLa otoxeia

Evowpata rayla

AvaBoA\Opeveg popONOYLKEG AMMALTIOELG
Nound oTolyela evepynTikoU

ArnattroeLg ano $opo eL6odUATOG
20volo Evepyntikou

YNOXPEQZEIZ

YMOXPEWGELG TTPOG TILOTWTLKA LopUaATA
YIMOXPEWOELG TtPOC TIEAATEC
Yrnoxpewoelg and OpoAoylakd Advela
YrnoxpewaoeLg yLa popo €L0odHUATOG
YIMOXPEWGCELG TTPOC TO TPOCWTTLKO
NOLTIEG UTTIOXPEWOELG

ZUVOAO UMOXPEWCEWV

KAGAPH OEzH

Metoxko Kedpdhato

Aladopd and EkS0on PETOXWV UTIEP TO APTLO
Taktikd amoBepatikd

Noumna anoBepatika

AnoteAéopata €LG VEOV

Z0Ovolo kaBapng Béong

2Z0voAo UnoXpewoewV Kat kabaprg 0ong

OL onUELWOELG OTIG 0gAideC 16 €we 55 amoTteAoUV avamOomacTo LEPOC AUTWY TWV OLKOVOULKWY KATAOTACEWV.

Inueiwon

12
12
13
14
15
16
17
21

18
20
19
21
22
23

24
24
25
25
26

31.12.2019

31.12.2018

484,71
8.764.002,00
645.472.211,56
69.303,16
508.518,95
51.865,62
201.351,38
1.344.406,76

260,18
10.481.097,33
634.073.836,98
30.189,27
111.363,24
47.704,31
276.274,76

656.412.144,14

645.020.726,07

189.570.924,36
3.427.186,57
328.441.423,11
196.220,00
3.773.439,43

210.612.621,44
31.666.354,06
267.580.169,74
110.301,43
186.965,00
3.015.800,93

525.409.193,47

513.172.212,60

32.512.233,60
16.936.761,10
9.820.386,14
(54.580,18)
71.788.150,01

32.512.233,60
16.936.761,10
9.111.895,42
(40.989,75)
73.328.613,10

131.002.950,67

131.848.513,47

656.412.144,14

645.020.726,07

13
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Katdotoaon petaBoAwv tng kabaprng Oéoswg

(Nood ot evpw)

YrioAouro 1.1.2018

Mpocappoyr) Aoyw IFRS 9
Amnotéleopa xpnong

Mépilopa amo képdn mpony. ETwv
Noutd cuvoALkd stoodrpata (AAMN 19)

Taktkod AmoBepatiko

YriéAouro 31.12.2018

YrnioAouto 1.1.2019

Mpoocappoyn Aoyw Stadopdg
avaBarAopevou popou

Arnotéheopa xpriong

Méplopa amo képdn mpony. ETwv
Noutd cuvoAikd swoodnuata (AAM 19)
Taxtikd AroBepatiko

YnoAouro 31.12.2019

OL onUELWOELG OTLG 0gAideg 16 €we 55 amoTeAoUV avaOoTACTO UEPOC AUTWY TWV OLKOVOULKWY KATAOTAOEWV.

MeToXIKO Awadpopd ano TaKtKo Noutd Anoteléopata
KedaAalo €kboon HeToXwV QmoBepaTikO  amoBepatika €1 VEOV Z0voho
UTIEP TO APTLO

32.512.233,60 16.936.761,10 8.353.579,17 (24.313,24) 74.347.460,07 132.125.720,70
- - - - (425.069,00) (425.069,00)
- - - - 15.166.325,08 15.166.325,08
- - - - (15.001.786,80) (15.001.786,80)
- - - (16.676,51) - (16.676,51)
- - 758.316,25 - (758.316,25) 0,00
32.512.233,60 16.936.761,10 9.111.895,42 (40.989,75) 73.328.613,10 131.848.513,47
32.512.233,60 16.936.761,10 9.111.895,42 (40.989,75) 73.328.613,10 131.848.513,47
(546,55) - (546,55)
- - - - 14.169.814,43 14.169.814,43
- - - - (15.001.786,80)  (15.001.786,80)
- - - (13.043,88) - (13.043,88)
- - 708.490,72 - (708.490,72) 0,00
32.512.233,60 16.936.761,10 9.820.386,14 (54.580,18) 71.788.150,01 131.002.950,67
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Katdotaon TOpEKWY powV

(Mood ot evpw)

Inueiwon

TOMELOKEG POEC AELTOU PYIKWY ApaoTnPLOTATWY

Képdn mpo dopwv

MPOCAPUOVYEC YL &

‘E€060 TOKWV XPnong 5
14,15
10, 22

AnooBéoelg
MpoPAEYELg

KaBapeg tapelakég poég mply Tig LETaPoAEG Tou kepaAaiou kivnong

(AUEnon) / peiwon amouthoswy
A0&non / (uelwon) umtoxpewoewv
TokoL mMAnpwBEvteg

Do poL mMAnpwOEévteg

KaBapég tapeiakég pogg amno (mpog) Aeltoupykég SpaotnpLotnTes

TOMELOKEG POEC AT EMEeVEUTIKEG SpaoTnpLOTNTES
AyopEg Ttayiwv oto txeiwv 14,15
Ka® apég Tapelakég pogg pog eMeVOUTIKEG SpaoTnPLOTNTESG

TOUELOKEG POEC ATIO XPNUATOSOTIKEG SPACTNPLOTNTEC

Ek&00eLc/ avavewoelg opoAoylakwv Saveiwv 19
ArtoTAnpwHEG opoAoylakwy daveiwv 19
AMOTIANPWLN UTIOXPEWCEWVY QIO XPNHOTOSOTIKEG ULOBWOELG 27
MAnpwun pepiopatog

AvtAnBévta kepalatla amod MICTWTIKA W6pU pata 18

Ka®apég Tapelakég poég amno (rpog) Xpn LatoSotikéG SpaotnpLotnTe(
KaBapr) ab§non (Leiwon) Tapelakwv powv

Tapelo kal Tapelakd Stabéoa atnv apyn tng mepddou 12
Tapeilo kal Tapelakd Stabéoua oto Télog tng nepddou 12

Xprion mou éAnée

31.12.2019

Xpnon mou €Anée
31.12.2018

18.864.788,10

9.066.268,85
361.562,95
650.595,63

21.203.201,19

8.645.773,12
38.537,07
18.046,17

28.943.215,53

(11.959.535,87)
(27.907.230,60)
(9.024.237,97)
(5.836.840,54)

29.905.557,55

(23.346.055,16)
29.441.399,98
(8.850.759,07)
(5.102.445,71)

(25.784.629,45) 22.047.697,59
(60.855,79) (44.939,78)
(60.855,79) (44.939,78)

315.000.000,00
(254.450.774,47)
(322.086,21)
(15.001.786,80)
(21.096.738,07)

25.775.410,26
(47.153.654,55)
(15.001.786,80)

21.141.260,57

24.128.614,45

(15.238.770,53)

(1.716.870,80)

10.481.357,51
8.764.486,71

6.763.987,29

3.717.370,22
10.481.357,51

OL oNUELWOELG OTLC 0gAideC 16 €wC 55 amoTeAOUV aVATIOOTIACTO UEPOC AUTWY TWV OLKOVOULKWY KOTACTACEWV.
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ZNHUELWOELG ETL TWV XPNHATOOLKOVOULKWV Kataotdoewv tng 31" AekepBpiov 2019

1. Fevikég mAnpodopieg

H Etatpeia cuotadnke otig 18 NogpPplou 1999 pe tnv enwvupia «EFG FACTORS MPAKTOPEIA ENIXEIPHMATIKQN ANAITHZEQN
A.E. kot pe Slokpltikd titho EFG FACTORS». 2tig 10.12.2008 n I.Z. tng Etalpeiog evékplve tnv tpomomnoinon dpbpwv tou
KATOOTOTIKOU METAEY Twv Omoilwv Kal tnv enwvupia tng Etalpsioag o «EUROBANK EFG FACTORS TMPAKTOPEIA
ENIXEIPHMATIKQON ANAITHZEQN A.E.» kat pe Stakpttikd titho «k EUROBANK EFG FACTORS». H avwtépw amddaon tng l.2.
kataxwprOnke oto Mntpwo Avwvipwyv Etatpetwv tng Nopoapxiag ABnvwv otig 19.12.08 (M.E.K 316/15.1.09). Ztg 17.09.2012
n r.Z. ing Etoupelog evékpve tnv Tpomomoinon tou dpbpou 1 Tou KOTAOTATIKOU TNG UE TNV enwvupia tng Etalpeiag ot
«Eurobank Factors Avwvuun Etatpeia Mpaktopeiag Emyelpnpatikwy Arantrioswv» Kot Stakpttikd titho «Eurobank Factors».
H avwtépw amodoaon tg L. kataxwpndnke otig 12.10.2012 oto Mntpwo Avwviuwyv Etalpstwv pe apBuod 24496 (DEK
11803/23.10.2012.) 5115 9.9.2019, n I.3. Tng ETalpeiag eVEKPLVE TNV TpOMOTMoinon Tou dpBpou 1 Tou KATACTATIKOU TNG UE TNV
enwvupia tng Etawpeiog oe «Eurobank Factors Movomnpoownn Avwvupn Etawpeio Mpaktopeiog EMixelpnuatikwy Aattioswy»
Kkal SLakpLtiko TitAo «Eurobank Factors».

H £€6pa tng Etalpeiag Bploketal oto Afpo ABnvaiwv, otnv 060 Aaodikelag 16 kal elval Kataxwpnpévn oto MnTpwo
AvwvUpwv Etatpetwy pe AP. I.E.MH 3572901000. H nAektpovikn tebBuvon tng Etatpeiag eivat www.eurobankfactors.gr

H Stdpkela tng Etatpelag ival evevrvto evwea €TwV UTIOAOYLIOUEVN ATIO TNV NUEPA KATOXWALONG OTO UNTPWO OVWVULWV
ETALPELWY, TNC SLOIKNTIKAG amodaong mou eykpivel tnv idpuon tne. H Sudpkela tng Etaupeiog pmopel va mapatabei A
OUVTOUEUTEL He anddaon Tng Mevikng Zuvéleuonc.

ATIOKAELOTIKOG OKOTIOG TG ETalpeiag eival n Slevépyela MPAEwWV MTPAKTOPELAG ETUXELPNMATIKWY OTTALTCEWY GUUPWVA HE TLG
Slatdgelg tou v. 1905/1990, OnMwC LOXUEL, KOl YEVIKA OAWV TWV EPYOOCLWV TIOU ETLTPEMEL N VOUOOEoia OTIC ETaUPEiES
TIPAKTOPELAC ETUXELPNUOTLKWY QTIALTAOEWY KAl CUYKEKPLUEVOL:

a) H vouikn ) Kal AOyLOTIKY) TTOPOKOAOUONGCN ETIXELPNUATIKWY ATOLTICEWY TPITWY, UGLOTOUEVWY N Kal LEAAOVTLKWY,
€vavtl odelAeTwy, T000 otnV EAANGSa 000 Kal oTo e€WTEPLKO.

B) H elompaén enyelpnUATIKWY AMALTACEWY TPITWY, Evavil opeAeTwy, TO00 otnv EAAGda, 600 Kal 0To EEWTEPLKO KAT
€fouclob06tnon 1 Kat yla Aoyaplaopd Twy Tpitwv Sikalouxwv.

V) H avaAnyn emXepNUATIKWV ATOLTHOEWY TPTwyY, KaTomwy, gite e€06dAnong kata tnv ARén toug, ite mpoeddAnong,
HE N Xwpig Sikalwpa avaywyng.

6) H Slaxeilplon eMXELPNUATIKWY QIMALTHOEWY TPITWV KoL N OALKA N LEPLKA KAAU N TOU MLOTWTLKOU Toug Klvduvou.

Métoyog tng Etatpeiag eival n Tpdamela Eurobank AE, n omola CUMUETEXEL OTO LETOXLKO TNG KePAAalo pe moocootd 100% Kot
WG €K TOUTOU OL XPNMOTOOLKOVOULKEG KOTOOTAOELG TNG Etalpeiag svomolouvtal pe tnv pHEBodo OAKNG evomoinong otig
XPNHOTOOLKOVOULKEG KATAOTAOELG Tou Opilou.

To AlolknTikO ZupPoulio eival e€apelég kat n Bntela Tou gival TPLETAG, apxilel TNV nuépa tnG EkTakTng MEVikng ZUVEAEUGNG

mou ta e€éAefe NToL v 6n OkTwRplou 2016 Kal ARYEL UE TNV €KAOYN VEOU ALokNnTikoU ZupPBouliou amd tnv TakTkr Mevikn
JuvéAeuon nou Ba cuvéABeL Tov lovALo Tou 2020.

OL mapoUOEeG XPNIATOOLKOVOULKEG KOTAOTAOELG £XOUV EYKPLOEL amod To AlolknTikd ZupPBoulio tng Etatpeiag otnv ABrva otig
17 louAiou 2020.

2. 20voyn GNUAVTIKWY AOYLOTIKWV apXWV
OL BaolkeC AOYLOTIKEG OpXEC TOU £dapUOcOnKav KATA TNV oUVTOEN TWV OLKOVOULKWY KATOOTACEWV Meplypadovral

KOTWTEPW. AUTEG oL apxEC €xouv edpapuocBel Ue oUVENELD yla TIC XPNOELG TTOU MAPOUCoLAlovTal, EKTOC av avadEpeTtal
Sladopetika.
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2.1 NAaiolo KaTAPTLONG OLKOVOULKWVY KATAOTACEWV

OL XpNUATOOLKOVOULKEG KATOOTACELG TG ETatpeiag £xouv cuvtaxBel cuudpwva pe ta Alebvr) Mpotuma XpnATOOLKOVOULKAG
Avadopadg (A.N.X.A.), onwg uloBetrBnkav and tnv Evpwnaiky Evwon kat ellkOTepa Ta MPATUTIA KAl TLG SLEPUNVELEG TTOU
eykpiBnkav anod to ZupBouAlo AleBvwv AoyloTtikwy Mpotunwy Kat €xouv TeBel o€ LoXU 1) €xouv ULoBeTNOel Mpdwpa KATA TNV
nUeEpounvia olVTOENG TWV OLKOVORLIKWY KATOOTACEWV. TO OUYKPLTIKA oOTolxela, Omou kpibnke avaykaio, €xouv
QVOTPOCOPUOOTEL WOTE Vo cUVASOUV UE TIG alayEG 0TV Ttapoucioon mou uloBEtnoe n Etatpeia yia tnv mapovoa xpron.

OL XpNUOTOOLKOVOULKEG KATAOTAOELG €X0UV cuvTayBel pe BAan TNV apyr Tou LoTopLlkol KOGTOUG.

OL AOYLOTIKEG apXEC BACEL TWV OTOLWV cUVTAXONKAV OL XPNLOTOOLKOVOULKEG KATAOTAOELS TG Etatpeiag epapudotnkav pe
CUVETIELA YLO TIG Xpro€eLg 2019 kat 2018 Aapfdavovtag umtdPn TLG TPOTOMOLNoELS Twv ANXA Onwg auTeg meplypadovtal otnv
evotnta 2.19 «N€a mpoTuUTA, TPOTIOTIOLNCELG TPOTUTIWV Kal SLEpNVELEG» KOl TLG TPOTIOTOLNOELG OTWE AUTEG TteplypddovTal
otnv evotnta 2.«X0voPn ONUAVTIKWYV AOYLOTIKWY apxwv». Omou elval amapaitnto, T CUYKPLTIKG oToleior £xouv
ovanpooopUootel wote va givatl cuudwva Pe TG aAhayEg otnv mapouaciaon KoTd Tty TpEYouoa Xpron.

H oUvtagn Twv OLKOVOULKWY KATAOTACEWY cUpdwva pe ta A.M.X.A. amattel Tnv uloBETNON eKTIULACEWV Kal mapadoywy, ot
omole¢ emnpedlouv TNV AMOTIUNON TWV OTOWEIWV EveEPYNTIKOU KOL UTOXPEWOEWY, TNV avVAyvWPELon EVOEXOUEVWV
UTIOXPEWOEWV KATA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWY KOTAOTACEWY, KOBWE Kal TNV Katoxwpnon €006wv Kal
€€06wWV NG UTIO e€€tacn Xpriong. Katd CUVEMELQ, T TPAYHATIKA anmoTeAéopata mbavov va SLadEpouv amo TIG EKTIUNOELG
QUTEG, TAPA TO YEYOVOG OTL aUTEG Bacifovtal otn BEATIOTN yvwon TNG ALOlkNoNG OXETIKA LE TG TPEXOUOEG CUVONKEG Kol
EVEPYELEG.

OL XPNUOTOOLKOVOULKES KaTooTdoelg tg 31 AskepPpiov 2019 mapouctdlouv TV KOTAOTAON OLKOVOWULIKAG B€ong, thv
KATAOoTaon OUVOAKOU €L00SAUATOC Kol TIC TAUELAKEG PoEG TNC Etalpeiag pe PBdaon tnv apxn tng ouvextl{OUevNG
Spaotnplétntag, Aapupavovtag umoPn Toug HOKPOOLKOVOULKOUG KOl HLKPOOLKOVOULKOUG TTOPAYOVTEG KOL TNV ETILPPON TOUG
otn Aewtoupyia g Etatpeiag.

OL XpNHUOATOOLKOVOLKEG KATAOTAOELG apouctalovtal o€ Eupw (€), mou eivat To GUVOAAAKTIKO VOULOUA TNG ETalpelag eKTOG
av avadepetal SLaPOPETIKA OTLG EMLUEPOUC ONUELWOELC.

Npoodateg e€eAiferg ko apefardtnteg avadopLkd KE TO LOKPOOLKOVOLLKO TepLBAAAov

To 2020 eixe Eekvnoel e OETIKECG LECOTIPOODETEG TIPOOTITIKEG YLA TNV OLKOVORLLA oTNV EAAASA 000 Kal OTLG AAAEG XWPEG TTOU
0 OuIAOG £XEL ONUAVTLKNA TIOPOUGLA, WOTOGOo N Tavdnuia Kopwvoiol (covid-19) MPokAAeoe oNUAVTIKEG afeBalotnTeg Kat
KLv&UVOUG TOOO OTO LAKPOOLKOVOULKO TTEPLBAAAOV 000 KAl OTNV LKOWOTNTO TTOAAWVY ETILXELPIOEWY VA AELTOUPYOUV BACEL TWV
TIEPLOPLOTIKWYV LETPWV TIOU €XOUV ANdOEL yLa TOV TTEPLOPLOUO TNG EMEKTOONG TOU LoU. H TToyKOO UL OLKOVOLKY ETtLBpaduvon
amno tnv npoodatn mavénuia covid-19 oxetiletal kuplwg pe TNV Slatdpatn Tou epnopiou Kat Tng naykooplag epodlacTikng
oAuaoidac kal pe Toug KvEUVOUG TIOU Ta TOTILKA HETPA TEPLOPLOUOU TNG KukAodopiag amd ta péca Maptiou 2020 otnv
TAELOVOTNTA TWV XWPWV Sntoupyolv oTNV OYKOoUL ovamTtuén yia to 2020 Kat PETA.

Ta pétpa meploplopol tng kukAodopiag/dpaatnplotitwy (lockdown) otnv EAMGda €ekivnoav ota péoa Maptiou 2020 kat
ndn amno tnv 4 Maiou 2020 éxeL EekLvroeL n otadLloKn Toug XaAdpwaon ol wva e To oxESLo TG KUBEpvnong. To MPayUaTIkO
AEM tng EANGSOG avOoUEVETAL VA UTTOXWPNOEL ONUAVTLIKA To 2020, UE TIC ONUAVTLIKEG APVNTIKEG OLKOVOULKEG EMIUTTWOELG VOL
OVAEVOVTOL EVTOC TOU MpwTtou efapnvou tou 2020. Eav meploplotel n e€amiwaon tou U, n Eupwraikn kot n EAAnvikn
olKovopia avapévetol va avakdpouv oto deltepo e€apnvo tou 2020. OL emumtwoelg tou covid-19 ota enineda g
OLKOVOWLKN G Spactnplotntag e€aptwvtol o€ peydlo Babuo amnod to XpovodLaypoppo TEPLOPLOUOU TNG EMEKTOONG TOU KALTNG
ApongG Twv HETPWV TtePLOPLOpOL TG KukAodopiag, Tn ¢Uon Kal To HéyeBOCg TWV UETPWY SNLOGLOVOLKNG KAL VOULOMOTIKAG
otNpLENG, TV emdnULoOAOYLKr) cUUtEPLOPA TOU LOU KOlL TOV AVTIKTUTIO OTNV CUMTEPLHOPA TWV KATAVAAWTWY KAl EMEVOUTWY
UETA TNV Kplon oto eUTepo e€AUNVO TOU £TOUC. AVOUEVOVTAL GNUAVTIKEG SUCUEVELG EMUMTWOELG OE OPLOPEVOUG KAASOUG TNG
EAAnVIKAR ¢ Olkovouiog, cupmepAapBavoEVWY a) Ta XaUNAOTEPA TOUPLOTIKA £008a, B) TNV HeElwaon TN {TNONG YLa TO TPOoidV
TOU WETATOLNTIKOU TOUEQ, WC AMOTEAECUA TNG EMIPPASUVONG OTLG BOCIKEG QYOPES, V) TwV Slatapaywyv ot EPoSLAOTIKES
OAUGLOEC TOU peTamOLNTIKOU TopEa Kat 8) TNV pelwon tng vauTiAlokAG dpaotnplotntag AOyw TNG AVAUEVOUEVNG Lelwong
TOU MAYKOOULOU gpumopiou. TUudwva pe tnv Eupwnaikn Emtponn (EE) kal tig mpoodates eaplveég mPoPALPELS TNC yLa TO
2020 (8 Mailou 2020), to mpayuatikd AEM otnv EAMGSa to 2020 avapévetal va pelwBel katd -9,7% evw yla to 2021 to
TipayUatiko AEN avapévetal va avénbel katd 7,9%. H avepyia avapévetal va auvénbel og 19,9% amnoé 17,3% to 2019. 3to
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Sdnuoaotovoutkd nedio, cupdwva pe Tnv mpocdatn £ktn afloAoynon tng Evioxupévng Emomteiag, To mpwtoyevég Looluylo Tng
EAGSo¢ avapévetal va mapouclaosl ENelppa -3,5% tou AEM to 2020 amd mAsdvaopa 3,5% tou AEM to 2019, Adyw
UELWUEVWY SNUOCLWY EGOSWV KAl TwV SNUOCLOVOULKWVY HETPWYV oThpLENG UPouc € 6,2 S1¢ oto TéAog ArtptAiou 2020, pe oTtoX0
TNV OVTWETWTILON TWV OLKOVOULIKWY ETUMTWOEWV TG Tavénuiag covid-19. To MPwToyeveG LoolUYLO OVOMEVETOL va
napouclaosl meovaopa 0,7% tou AEM to 2021. Tnv 15 Antpidiou 2020, ev péow tou lockdown yia tov covid-19, o EAANVIKOG
Opyaviopog Alaxeiplong Anpooiou Xpéoug (PDMA) mpoxwpnoe otnv €kSoon entaetols opoAoyou UPoug € 2 8ig pe
anobdoon 2,013%.

Mo TNV avtlpetwrnion tng mavdnuiag covid-19, umnpée voulopatikr, SNUOCLOVOULKA KOL ETOTITIKA UTOCTAPLEN oThv
olkovopia Kal To Tpamellko clotnua Teco amno tnv EAAnviky KuBépvnaon 6co kal amno tig Eupwraikég apxEg. ELSLkoTEpQ, TO
Eurogroup mou mpaypatomnotifnke tv 4 Maptiouv 2020 anoddoios OTL OL N UOVIUEG AMTOKALCELG TWV KPATWY HEAWV Ao
v oupdwvnOeioa Snupoolovoulkn mopesia Aoyw 0aouvnBloTwY €{wWyevwY TAPAYOVIWY ONWG TLX. OL EMUTTWOELG TNG
navénuiag, elval anodektég. Tauvtoxpova, n EE elonyaye éva Npoowpvo MAaiolo yia T Kpatikég Evioxloelg (Temporary
Framework for State Aid), SnAadn pia MoPEKKALON Ao TOUG AUOTNPOUG KOWVOVEG TIEPL KPATIKWY EVIOXUCEWY TIOU UITOPOUV
VOl XPNOLUOTIOLG0OUY T KpATN PEAN TIPOKELUEVOU VA 0TNPLEouV TNV olKoVopia TOUG KATA TN SLldpKeLa TN mavdnuiag covid-
19. ‘Evag aplOpdc mpocBetwy péowv Kal mpwtoBouAwy ot eninedo Eupwmnaikic Evwong / Eupwlwvng amookomouv otnv
AUPBAUVON TWV APVNTIKWY EMLITTWOEWV TG avénuiog tou covid-19, cuumnepilapBavouévwy tg MpwtoBouliag Emevdluoswv
yla tnv Avtipetwriion tou Kopwvoiol (Coronavirus Response Investment Initiative), tg xpnUatodotikng othpLEng tou
Tapeiov AAANAeyyuUng, Tou péoou Ztipleng Ektaktng Avaykng (Emergency Support Instrument) yLa Tov Top€a TG UYELag, Tou
pMéoou SURE yla TV amaoyoAnon, To MavVeUpwnaiko Tapeio eyyurjoewv tng ETER yia ti¢ MME Kkat to péco Ymootnplén
MNavdnukng Kpiong tou Eupwmaikol MnxaviopoU 2trpEng (Pandemic Crisis Support). H EAAnvikn kuBépvnon and ta péoa
Maptiou 2020 avakolvwaoe pia 6elpd SNUOCLOVOUIKWY HETPWY E OTOXO TNV £EOUGAUVON TWV OPVNTIKWV ETUMTWOEWY TNG
navénuiag covid-19. IVudwva pe TNV Mo mpocdatn avakoivwaorn tg thv 20 Maiou 2020, To gyXwpLO KOOTOC TWV
SNUOCLOVOULIKWY HETPWVY OTAPLENG eKTLUATAL 05 TouAdxlotov € 14,5 81¢ (oupumepAaUBAVOUEVWY TWV TIAPATIAVW UETPWV
UPoucg € 6,2 81g) kot TephapPBdavouv, pPeTalld AAMwWV, TPOCWPLVES AmMOlNUIWOELS ylo. £pyalOHEVOUG Kal eAeUBepoug
enayyeApatieg Twv omolwv oL B€oelg epyaciag TEBnkav o€ avacToAr, TPoowPLVH avaoToAr TIANPWUNAG GopoAoyLKWY Kal
AOUTWV UTIOXPEWOEWVY Kol AANQ LETPA OpWYHG O LOLWTEC KL ETUXELPNOELS, EYYUNOELG davelwv, EMEOTHOELG EMLTOKIOU Kal
TIPOOWPLVEG LELWOELS Og SLddopoug cuvteleotég OMA ayabwv Kol UTINPECLWY TWV OTOLWY N KATAVAAWGCN OVOUEVETOL VA
EMNPEACTEL ONUAVTLIKA TOUG EMOMEVOUG UAVEG. ZUPbwva pe tnv EAAnvikR KuBépvnon, ta mpoavadepbévia péoa Kot
npwtoPoulieg tng Eupwmnaikn¢ Evwong Ba auénoouv ta KovoUALA TTOU OKOTIO €X0UV TNV AVILUETWIILON TWV EMMTWOEWV TNG
navénuiag covid-19 péxpl € 24 81c.

ErwutAéov, n EKT, otig 24 Maptiov 2020, Béomioe €va €ktakto Mpoypappa Ayopdg Ztoxeiwv Evepyntikol Adyw mavénpuiag
(Pandemic Emergency Purchase Programme - PEPP) cuvoAikoU Uoug € 750 8ic. To PEPP Ba Slapkéoel PExpL TO TEAOG TOU
2020 kot Ba eival emiong amodektd ta eunopelolpa xpeoypada mouv ekdidovral and 1o EAANVIKG Anupocto. To PEPP
nipootifetal ota pETpa peuototnTag Tng EKT tng 12 Maptiou 2020 (mpdobeteg mpatelg LakpompoBeoung xpnatodotnong,
£UVOIKOTEPOL OPOL YLA TI OTOXEUHUEVEG LOKPOTIPOOEGUEG TIPAEELG, VEO TIPOYPULLA OYOPWY TIEPLOUCLAKWY OTOLXElWV Uoug
€120 81g).

Y& OTL apOopA TLG OLKOVOLKEG TIPOOTITLKEG YLOL TOUG EMOMEVOUG 12 pnveg, n mavonpuia covid-19 B£Tel ONUAVTIKEG TTPOKANCELG
o€ éva aplBpd SpaotnPLOTATWY Kol MPWTOROUALWYV KPLOLUWV YL TLG LECOTIPOOECEG OLKOVOULKEG TIPOOTTITIKEG TN G TIEPLOXNAG,
evOEIKTIKA: (i) TNV edapuoyr] TwV HeTappuBuicewy Kat LBLWTIKOTOoewY, (ii) TNV epapuoyn Tou Mpoypdupatog Anuociwy
EmtevSUoewv Kal (iii) TNV mpooéAkuon VEWV emevEUGEWV OTN XWPA.

H Etalpeia, umd TIC EKTAKTEG ouvONKeG tng Tavdnuiag covid-19, mpoxwpnos otnv emtuxn edapuoyn tou Ixediou
ETUXELPNUOTIKI G ZUVEXELOG YLOL VO SLOOPOALOEL OTL N EMLXELPNUATLKA SpacTnpLdTnTa cuveXL(eTal Kal oL KPIoLEG AeLToupyieg
ektelovvtal aveunodiota. ZUpbwva He TIC 08NYLEG KAL TIC CUOTACELG TWV apXWwV, o0 OUAog €xel AaBeL OAa Ta amaltoUeva
pETpa yla va Slaodalioel Tnv uyeia kal TNV achAalela Twv UTTAANAAWY KoL TwV TTEAATWV Tou (1.X. ebaployn Thg TthAspyaciag,
TEPLOPLOMOL OE eMayyEAUATIKA TAELSLA, LATPIKEG TTIPOUNBELEG LA TTPOOTATEUTIKO EOTALOUO).

Ektiunon yla tn ouvéxion Tng §paotnplotntag

H Etaipeia €xel e€dptnon amnod tn untpwkn Tpamela Eurobank 6cov adopd otn dpactnpldétnta tng. Emiong ta Topelakd
Slobéoua NG eival kupiwg tomoBetnuéva os Aoyoplacpoug mou dlatnpel otn pntplkn. Emopévwg, ol kivduvol kat ot
ofeBalotnteg mou avtipetwrilel n Etatpeia adopouv t duvatotnta tng Tpamelag Eurobank va cuveyioel anpookomnta tn
SdpaotnplotnTa TN,
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H Etalpeia mapoakolouBei tig e€elitelc oxetika pe tn paydaia petadoon tng acbévelag tou kopwvoiol covid 19 aAld Sev
OVOUEVEL ONUOVTIKA emimtwon ota amotedéopota TG R otig emoddieteg ™G HON pe ta amoteAéopoata 30/6/2020
erpBepatwvetal To mapanavw. H Aoiknon tng Etalpeiag Aappavovrag umtodn Kal Tnv eMApKELD TG Kebalatakng BEong g
Tpamnelag Eurobank, onwg amodeikvuetal and tnv eniboon oto Stress Test, TNV untepkAAun TOU CTOXOU HELWONG TWV UN
e€unnpetoUevwy avolypatwy (NPEs) Kat TNV avapevouevn GUVEXLON TNG MPOORAONG OTO HNXAVLOUO XPNHATOS0TNCNG TOU
EupwouoTtApatog oto TpooeXEG UEANOV, Bewpel OTL OL XPNUOATOOLKOVOUIKEG KOTAOTAOELG TG Etaupeiag pmopolv va
ocuvtaxBouv e Baon tnv apyn tng cuvexl{ouevng Spaotnplotntag (going concern).

2.2 3upPndLoPOG XPNLOTOOLKOVOULKWY HECWV

XpNUATOOLKOVOULKA OToLXela evepynTikoU kot madntikol cuppndilovtal kot to Kabapd mocd TAPOUGCLAlETAL OTOV
LooAoyLopd, Otav UTIApXEL VOULKO Okalwpa cupdndlopol Twv MOCWV TIOU avayvwplotnkav Kot mapdAAnAa umdpxet n
npoBeon va yivel dlakavoviopog oe kabapr Baon.

2.3 TuvaAlayég og E€vo VOpLOoUAL

Ta otolyeior evepyntikoU Kat maOnTikol o €€vo VOULOUA, LETATPEMOVTOL OE EUPW UE PBAON TG TIUEG CUVOAAAYUOTOG TTIOU
LloxUOUV KATA TNV NUEPopnvia Tou LooloylopoUl Kol oL cuvallaypatikée Stadopec avayvwpilovial oto Aoyaplacuo
OIOTEAECUATWV.

JuvaAAayEG o€ €EVO VOULOMA, KOTAXWwPOUVTAL KE BAon TIG TLMEG CUVAAAAYHOTOC TIOU LOXUOUV KATA TNV NUEPOMUNVIA TNG
ouvaAhaync. OAeg ot cuval\aypaTIKES SLadOPEC KATAXWPOUVTAL OTO AOYapLOCHO OTTOTEAECUATWV.

2.4 Tapelakd ko GAAa tooSuvapa Stabéota

Ta Tapelaka Siabéoua kat ooduvaua, MepNaUPBAVOUV UETPNTA OTo Taueio, katabéoelg OPewg o TPAMELlEG, GAAEG
BpaxumpoBeopeg emevbloelg uPNAng peuotomoinong kat xapnAoU KwdUVou, HE QPXIKEG nUepoUnVieg ANENg tplwv n
AyOTEPWV UNVWV.

2.5 Evowpata ndyLo TEPLOUCLAKA oToLXEla

Ta akivnta, oL EyKOTOOTACELG KAl 0 EEOMALOOC TAPOUCLAIOVTAL 0TO KOOTOG KTHOEWG LETA TNV apaipeDdn TWV CUCCWPEUUEVWV
AMOOPECEWVY KAL TWV TUXOV {NULWV amopelwonG. OL EYKATOOTACELG Kol 0 eEOMALOUOG, e€eTalovTal TEPLOSIKA yLa AMOUELWON,
kal orotadnmote {nuia anopeiwong avayvwpiletal ansubeiog oto Aoyaplacuo anoteAeopATwy. OL LETAYEVECTEPEG SATIAVEC
KaToXwpeouvTal o€ emalénaon TG AOYLOTIKAG aflog Twv EVoWHATWY Iayiwv 1 wg EExwpLlotd mayLo Hovo av eival mbavo otL ta
MEANOVTIKA OLKOVOMLKA 0dEAN Tou Ba elopelioouv otnv Etalpeia Kal To KOOTOG TOUG UMOpPEL va eMUeTpnOel afldmiota. To
KOOTOG EMLOKEVWY KOL CUVTNPNOEWV KOTAXWPELTAL OTNV KOTAOTAGCHN ANMOTEAECUATWY TNG MEPLOSOU TTOU MPAYUATONMOLOUVTAL.

OL anooBéaoelg untoloyilovrtal pe Bdaon tn néBodo tn¢ otabepnc amdoPeong Katd tn StdpkeLa TG TPOBAEMOUEVNCG WDHEALUNG
{wnG Toug W akoAoLBWC:

- BeAtwwoelg og akivnta Tpltwv: Katd tn Slapkela tou cupPolaiou ekpicBwong f Tng mMpoPAemoOpeVNG WHEALUNG TwNG GV
elval pkpdtepn

- HAektpovikol UTTOAOYLOTEG KOl AOYLOULKG TTpoypappaTa: 3-5 €Tn

- Noutd €mumAa kat eEOMALOUOC: 6-7 £Tn

- Oxnuata: 5 €tn

2.6 Aula tAyLo TEPLOUGLAKA OTOLXELOL

Kbéotn mou oxetilovtal pe tv ecwteptkn (in-house) ocuvtpnon UPLOTAUEVWV AOYLOUIKWY TIPOYPAUUATWY, avayvwpilovtatl
w¢ €€obda Otav mpokumrtouv. Kbootn mou oxetifovtol Pe TNV AVATTUEN avayvwplowy Kot HOVASIKWY AOYLOULKWY
TPOYPAUUATWY TIoU EAEyxovTal amod tnv Etalpeia kot avapévetal otL Ba emibépouv odEAN peyallTepa TOU KOGTOUG TIEPAV
TOU €VOC £TOUG, avayvwpilovtal w¢ dula mayla oTolxela kal amooBEvovtal pe tn otabepn pEB0SO Kata tn SLAPKELA TNG
nipoPAenopevnG wdEALUNG {wng Toug. To AoyLlopko anooBévetal o€ 3-4 xpovia.
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2.7 XpNOTOOLKOVOULKA OTOLXELQL EVEPYNTLKOU
XPNHOTOOLKOVOHLKA OTOLXELO TOU EVEPYNTLKOU - TA§LVOUNON KOl EMLUETPNON

H Etapeio Tafvopel OAa T XpNLOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU BACEL TOU ETUXELPNUATIKOU povTEAOU Slaxeiplong
QUTWV KOL TWV XOPOKTNPLOTIKWY TWV CUUPBATIKWV TOUELKWY POWV TOUG. KATA GUVETELD, TO XPNLATOOLKOVOULKA OTOLXELA TOU
evepyntikol tn¢ Etatpeiag tafvopolvral otig SUo akoAouBeg Katnyopieg eMUETPNONG: AMOOPBECLUO KOOTOG Kat eUAoyn afia
HEOW TWV ATIOTEAECUATWV.

XpNUATOOLKOVOULKX TIEPLOUCLAKA OTOLYELQ TTOU EMIUETPWVTAL OTO artoaBeoiuo koatog (“AC”)

H Etalpelo KATOTAOOEL KAL EMUETPA £VOL XPNOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTO QMOCBECLUO KOOTOG LOVO €AV
TAnpouvTaL Kat ot §Uo akoAouBeg mpolmobéoelg:

(o) To XpNUOTOOLKOVOULKO GTOLXELO TOU EVEPYNTIKOU SLOKPATEITOL OTO TTAALOLO €VOC EMLXELPNUATLIKOU LOVTEAOU TOU OTtoiou o
oTOX0G €lval n SLaKpATNON XPNUOTOOLKOVOULKWY OTOLXEIWV TOU €VEPYNTIKOU TIPOKELUEVOU VO LOTiPaxBoUV GUUPATIKEG
TOUELOKEG POEC (emIXeELpnUATLKO povtélo "hold-to-collect”) kat

(B) BaoeL twv cupBatikwv OpwV TOU OSLEMOUV TO XPNATOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU, ONHLOUPYOUVIAL OE
OUYKEKPLUEVEG NEPOUNVIEG TAUELAKEG POEG TIOU CUVIOTAVTOL QITOKAELOTIKA O AMOTANPWHUN KeDoAalou Kol TOKWV emi Tou
aveEddpAntou kepalaiou (SPPI).

Ta XPNUOTOOLKOVOULKA QUTG OTOLXELQ TOU eVeEPYNTIKOU avayvwpilovtal apylkd otnv eVAoyn afio mAfov Twv Guecwv Kal
MPOcBeTWV ££€66WV CUVAANOYAG KOl LETAYEVECTEPQ ETILUETPWVTAL OTO ONMOOPEGLUO KOOTOG XpnoLuomnolwvtag tn Hébodo tou
npaypatikol emttokiou (EIR), petd tnv mpdPAedn yLa TG AVAUEVOUEVEG TILOTWTLKECG {NULEG (ECL).

Ta €006a amod TOKOUG, TO MPaypaTonolnBevia KEpdn kal {NULEG AOYWw amoavayvwplong Kol ol UETABOAEG OTLG {NHLEG
QMOMEIWONG TWV TEPLOUCLAKWY OTOLXELWV Tou €xouv TaflvounBel wG EMUETPWHUEVA OTO ONMOCPECLUO KOOTOG,
nep\apBAvoVTaL OTNV KATAOTOCN AMOTEAEGUATWV.

XpNUATOOLKOVOULKX OTOLXELD TOU EVEPYNTIKOU TTOU EMIUETPWVTAL OTNV UAoyn aéla uéow twv amoteAeouatwy ("FVTPL")

H Etalpeia taflvopel kol emMIPeTpd OAa Ta XPNHOTOOLKOVOULKA OTOLXElO TOU €vepynTkoU Tou Sev TaflvopouvTOl OE
anmooBEcIuo KOoTog otnv eVAoyn afla HECW TwV AMOTEAECUATWY. KOTA OCUVEMELQ, OQUTH n KOTnyopia EmMPETPNONG
neptAapPBavel Savela Kat AAAOUG XPEWOTIKOUC TITAOUG TTou KaTéxovtal BAcel Twv HovtéAwv Stakpatnong ya elonpaén (Hold
to collect — HTC) aAAd amotuyxavouv otnv afloAoynon SPPI, otolxelo Tou evepynTIKOU TIOU KOTEXOVTAL yLO EUTTOPLKOUG
OKOTIOUG KO TTOPAYWYA XPN LOTOTLOTWTLKA LECQ .

ErutAéov, €va XPNUATOOLKOVOMLKO OTOLXELO TOU €evepPynTKOU TIOU TANPOL TOUG avwTépw Opoug yla va TafvounBel oe
anooBEotpo KGOTOC Umopei va oplotel amo tnv Etalpeia we eMUETPOUEVO 0TV eUAOYN a&ia LECW TWV ATIOTEAEGUATWY KATA
NV apXLKN avVayvweLon, €AV E TOV TPOTIO aUTO e€aAeideTal 1 PUELWVETAL CNUAVTIKA pla AoyLoTikn avakoAouBia mou Ba
avékuTte og SladopeTikn nepintwon.

Ta XpNMOTOOLKOVOULKA oToLXEla Tou evepyntikol oe FVTPL avayvwpilovtal apxtkd otnv gUAoyn afla Toug Kol TUXOV Un
nipaypatonolnBévta KEpSN 1 TNULEG TToU TTPOKUTTOUV AOyw HeTaBoAwV otnv eVAoyn afla meplhapBdvovtal 0TV KATAoTaon
QIMOTEAECUATWV.

2.8 Anopelwon XPNHUOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU

H Etalpeia, yla okomoug afloAdynong Tou MLoOTWTLKOU KvdUVOoU Kal UTTOAOYLOUOU TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV ML
XPNHOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU, EPAPUOTEL TIG OXETIKEG TIOALTIKEG Kol peBodoloyieg mou €xouv kaboplotel anod
N UNTPKNA Tpamela.

H Etatpela avayvwpilel QVOUEVOLEVEG TILOTWTIKECG {NULES (ECL) mou avtikatomtpilouv Tig LETABOAEG OTNV MLOTWTLKY TtoldTNTA
QAo TNV OPXLKA QVAYVWELON TWV XPNLOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU TIOU EMLUETPWVTOL OE AMOCPECIUO KOOTOG.
OL QVOUEVOUEVEG TILOTWTIKECG {NULEC AOTEAOUV pio oTaBuLopéVn, BACEL TIBOVOTTWY, LECH EKTLUNCN TWV TILOTWTLKWV {NULWV
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Tou avtavakAd tn Sloxpovikn afia Tou XpAUAToG. Katd Ttnv opXlkr avoyvwpeLlon TwV XPNUOTOOIKOVOULKWY UECWV TIOU
€UMinTOUV OTNV TMOALTIKN amopeiwong, n Etalpeio oxnuatitel mpoPAsdn amopeiwong ion e TIC AVOUEVOUEVEC TILOTWTLKEC
INULEC Swdeka PNVWY, TIOU £ival OL OVOULEVOUEVEG TILOTWTLKEG {NULEC TIOU TTPOKUTITOUV QO YEYOVOTO aduvapiag mMANpwWUAg
Tou eival mBavd va cupBolv PEca O0ToUG EMOUEVOUCG SWOEKA LAVEG. ZTN CUVEXELQ, VLA T XPNLOTOOLKOVOULKA HECA YLoL T
omoila 0 TOTWTLKOG Kiveuvog €xel auvgnBel onpavtika (SICR) amd TV apxtkn Toug avayvwpLlon, avayvwpiletal mpoBAedn
QMOUELWONG LON LLE TIG AVOUEVOLEVEC TILOTWTLKEG {NMLEG KaB’ OAN TN SLAPKELA TOUG, N oTtola TTPOKUTITEL Ao yeyovoTta aBETnong
Tou €ival TOava KOTA TNV AVAUEVOUEVN SLAPKELX TOU MECOU. EQV KATA TNV OPXLKI TOU QvVayvwpLon TO XPNHOTOOLKOVOULKO
oTolXelo Tou evepynTkoU TANPOL TOV OPLOUO TOU ayopacBHEVTOG f TOU TILOTWTIKA OTOMELWHEVOU XPNUOTOOLKOVOULKOU
otolyeiou tou evepyntikol (POCI), n mpoPAedn amopeiwong Baciletat otig LETABOAEG TWV OVOUEVOUEVWY TILOTWTIKWV {NULWV
Ka®’ 6An tn SLApPKELX TOU OTOLXELOU EVEPYNTLKOU.

Ot poPAEYPELG amMOUELWONG YLOL TIG EUTTOPLKEG ATIOLTHOELG Ao SpACTNPLOTNTEG ANV XOPNYHOEWV EMUETPWVTOL TIAVTA OTO
OGO TIOU LoOUTOL ME TI( OVOUEVOUEVEG TUOTWTIKEG {NULEG KB’ OAn tn Sldpkela TG Iwng toug. Na OAa ta Aowmd
XPNHOTOOLKOVOULKA OTOLXELA TOU evepynTikoU yla Ta omola umtoAoyilovtal mpoBAEYeLg amopeiwong, epapudleTal n yevikn
TPOGEYYLON TPLWV OTASIWV.

Katd oUVEMELQ, Ol AVAUEVOUEVEC TILOTWTIKEG {NULEC avayvwpilovTal XPNOLUOTOLWVTAS Lo TIPOCEYYLON TPLWV oTadiwv Tou
Baoiletal otnv £Ktaon Th¢ UTOBABULONG TN TILOTOANTITLKAG LKAWVOTNTAG ATIO TNV APXLKH OVOYVWPLOT TOU XPNUOTOOLKOVOULKOU
péoou:

e 3tadlo 1 — Otav 6ev €xel onpelwOel onUavTky aUENON TOU TILOTWTIKOU KWOUVOU amo TNV apXLKR OvVOyvwpeLon €VOg
XPNMOTOOLKOVOULKOU HECOU, avayvwpiletal éva mood (00 HUE TIG QVAMEVOUEVEG TILOTWTIKEG {NULEG dwdekapnvou. Ot
OVOUEVOUEVEG TUOTWTLKEG {NULEC SWOEKAUAVOU XPNUOTOOLKOVOULKOU WECOU 1 OUASAC XPNUATOOLKOVOULKWY HECWV
QVTUTPOOWMEVOUV €va HEPOC TwV {NULWV Ttou Ba avayvwpilovtav kad’ 0An tn SLAPKELA TOUC, OL OTIOLEG TTPOKUTITOUV ATt
yeyovota af£tnong mou sivat mbavd eviog Twv emMdpevwy 12 pnvwv LETA TV Npepopnvia avadopdg kal eival (0£¢ Ye Tig
OVOUEVOUEVEG UCTEPNOELG TAUELOKWY powV KB’ OAn tn SLdpkeLla Toug, Aoyw mibavwy {nULoyovwy yeyovoTwy eVvidg Twv
EMOUEVWV 12 unvwv. Mn TLOTWTLKA ATOMELWHEVA XPNLOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU, AYOPUOUEVA I} KATA TNV
QPXLKA TOUG avVayvVwpLon, KaBwE Kal avayvVwpeLoPEVA XPN LOTOOLKOVOMLKA OTOLXELO TOU EVEPYNTLKOU PETA altd OUCLWOWE
ONUOVTLKA Tpomomoinon mou £xel AoyLoTikomolnBel wg and-avayvwpLon, TaflvopouvTal apxlkwe oto 2tadto 1.

e  3tadlo 2 — Otav oe £va XPNUOTOOLKOVOULKO LECO EMEABEL GNUOVTIKN AUENGCN TOU TUOTWTIKOU KWVSUVOU WETA TNV apXLKH
Tou avayvwplon, aAd 6e Beswpseital otL Bpioketal oe katrdotacn abétnong, mepl\apPfdvetol oto tddlo 2. Ot
OVOEVOUEVEG TUOTWTIKEG {NULEG KaB' OAn TN OLAPKELD TOU XPNUATOOLKOVOULKOU HECOU QVIUTPOCWIEVUOUV TIG
OVOLEVOUEVEG TILOTWTLKEG {NULEG TTIOU TPOKUTITOUV amd OAa ta mibava cupPavia ab&tnong KATd TNV aVOUEVOUEVN
SLdpkeLa tou.

*  3TAdlo 3 — Zto mapov ITAdLo mepAaUBAvVOVTAL TA XPNLATOOLKOVOULKA LECA TIOU BewpolvTal OTL £X0UV UTIOOTEL YEYOVOG
aBétnong. Onwg Kot oto 2TAdLo 2, n MPOPAEPN yLa TIG TILOTWTIKEG {NILEG AVTLKOTOTTPLIEL TIG AVAUEVOUEVES TILOTWTLKEG
{NULEG KB’ OAN TN SLAPKELA TOU XPNOTOOLKOVOULKOU HECOU.

Opiouog adétnong

Mo tov mpoadloplopd tou Kwwduvou abétnong, n Etalpeia edapuodlel €vav oplopd ab€Tnong yla AoyLoTIKoUG OKOToUG, O
omoiog eival cUUPWVOG e TOUG 0pLOOUG TG Eupwraikng Apxng Tpamelwy (EBA) yla ta pun e€umnpetoupeva avoiypata. O
0pLONOG aBETnong yla AoylotikoUg okomoUg, eival cUUGWVOG LLE TOV OPLOUO TIOU XPNOLUOTIOLEITAL ECWTEPLKA YLOL OKOTIOUG
Slayeiplong Tou TOTWTIKOU KvdUuvou.

‘Eva XpNOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU BEwWpPELTAL MIOTWTLKA AMOUELWHEVO OTAV €X0UV CUMPBEL Eva N} TepLOCOTEPQL

YEYOVOTA TIOU €XOUV QPVNTLKI EMUMTWON OTLG EKTILWUEVEG LEANOVTIKEG TOUELAKEG POEG TNG EV AOYW £KBeONG.

e O SaveloAnmTng avilueTwrilel onuavtikn SuokoAia oTnV eKTAPWON TWV OLKOVOULKWY TOU UTIOXPEWOEWV.

e Ymnpée mapafiaon tng cLUPBaAONG, OMWC aBEtnon N KaBuoTEPNGN MANPWHWV.

e H Etalpeia, yla 0lLKOVOULKOUG I} cUUBATIKOUG AOYOUG TTOU OXETI{OVTOL LE TNV OLKOVOULKN SuOoXEpELa TOU SAVELOANTITN, EXEL
nipoxwpnoetL o SteukoAuvon f SleukoAUVoEeLG ou n Etalpeia Sev Ba e€€tale o SladopeTiki mepimtwon.

e Yrmapyelmbavotnta o SaveloAnmrng va nepléABeL og Sladikaoia mTwyxeuong i AAAN XPNHOTOOLKOVOULKH avadlopydvwaon.

Znuavtikn avénon touv nmiotwtikou ktvduvou (SICR) kat katavoun os otadia

O mpoodLloplopog Tou av pia tpoPAsdn amopeiwong Ba npénel va Baociletal oe aVAaUEVOUEVECG TILOTWTLKES {NULEG SLAPKELAG
12 UNVWv f o€ AVOUEVOUEVEG TILOTWTIKEG NULEG KOB' OAN TN SLAPKELA TWV XPNLATOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU,
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Twv Savelakwy Se0UEVTEWY KaL TWV XPNLATOOLKOVOLLKWY EYYUNOEWY, EEPTATOL QIO TO AV £XEL ONUELWOEL onuavtikn avénon
TOU TILOTWTLKOU KvdUvou (SICR) armd tnv apxikn Toug avayvwplon.

2e kABe nuepopnvia avadopdg, n Etalpsia aflohoyel katd mOco o Kivouvog abétnong yLa TNV AVOLEVOLLEVN UTIOAELTIOMEVN
Slapkela TOU avolypatog €xel augnbel onUOVTIKA £vavil TOU OVOUEVOUEVOU KlvEUvou aBétnong mou UTOAOYIOTNKE OTO
OCUYKEKPLUEVO XPOVLKO ONUELO KATA TNV apxLki avayvwplon. H afloAdynaon yla tTn onpavtiki abgnon Tou motwtikol Kvduvou
T(POYLATOTIOLEITAL XPNOLUOTIOLWVTOG TOCO TOLOTIKA OCO0 KAl TOCOTLKA Kpltripla Tou PBaocifovial o€ AoOyKEG Kal BACLUES
mAnpodopieg mou eival Slabéopeg xwpic umepPoAikd kbdotog | TpoomdBela, cupmepAAUBAVOUEVNG UEAAOVTLKAG
mAnpodOpNoNG, LAKPOOLKOVOULKWY oevapiwv Kabwe Kal LoToplkwv Sedopévwy. EmutAéov, avefdptnta amod To anotéAeopa
™G aflohdynong tg av€énong tou ToTWTKoU KwdUvou pe Bdon TG mapamdavw evOEelEel, 0 TMOTWTIKOG Kivbuvog evog
XPNHOTOOLKOVOULKOU OTOLXeElOU TOU evepynTikoU Bewpeital OtL €xel auénbel onuavTikd OTAV Ol CUUPBATIKEG TIANPWHEG
unepPaivouv Tig 30 nuépeg kabuotépnon.

QG KUPLO KPLTAPLO YLa TNV AELOAOYNON TNG ONMAVTIKAG al€Nong Tou MLoTwTLkoU KvdUvou, ouykpivetal n mbavotnta abétnong
(PD) katd TNV UTIOAELTIOPEVN SLAPKELA TOU XPNUATOOLKOVOLLKOU HEToU o€ KABe nuepopnvia avadopdg pe tnv mbavotnta
abétnong (PD) mou avapevotay yla TNV UTIOAEUTOEVN SLAPKELA TOU OTO CUYKEKPLUEVO XPOVIKO ONUEiO KATA TNV apxLKf Tou
avayvwpLon.

H Etatpeia prnopei eniong va Bswproetl wg évéelén al€nong Tou MIOTWTIKOU KvdUvou, otav n mibavotnta abétnong (PD) katd
TNV UTIOAELNIOEVN SLdpKkela o€ KABe nuepounvia avadopag unepPaivel KATOLEG TTPOKAOOPLOUEVEG TLUEG. TO KPLTAPLO AUTO
pmopet va ebapuooTel pokeLéVou va AndBouv unmdn MEPUTTWOELG OTIOU N GUYKPLON TNG OXETIKAG mBavotnTag abétnong
Sev €Xel WG AMOTEAECUA TNV avayvwpLlon TG alénong Tou TMLOTWTIKOU KWOUVoU, eVw N amoAutn Tiun tng mbavotntag
abétnonc eival oe emnineda mov Bewpolvtat LPNAA pe BAon To amodekTo eninmedo avaAnng kwdlvou tn¢ Etalpeiag.

H eowtepikn miotoAnmuikr StaBaduion (os eninedo SaveloAnmTn), N OMOL0 EVOWUATWVEL CUYKEKPLUEVEG TIANPOdOpieC YL TOV
SaveloAAmTn, xpnoLlomnoleital eniong wg Baon ylo tov mpoadloplopd TG aUENONG TOU TLOTWTLKOU Kvduvou. Edikdtepa, n
Etalpeia Aappavel umoyn T aANAyEG TWV ECWTEPLKWY TILOTOANTITIKWY Staabuicewv BAcel cuyKeKPLUEVWY Babuidwy.
ErunpooBeta, n elcodog otn Alota mapakohouBOnong (Watchlist) Bewpeital, emiong amno tnv Etalpeia, 0Tl ouUVLOTA AUEnaon Tou
TUOTWTKOU KvSUVOoU. Ta LOVIEAA ECWTEPLKNG TILOTOANTITIKNG SLABABULONG EVOWHATWVOUV GUYKEKPLUEVEG TTANPOdOPLES YLa
Tov SaveloAnTTn aAAd kal TAnpodopnon ylo LEAAOVTIKA OTOLXELO TTIOU EVOWUATWVOUV LAKPOOLKOVOULKEG LETABANTEG.

Ta pétpa pUOULONG TWV XPNUOTOOLKOVOULKWY OTOLXElWV TOU evepynTikoU ONMwG TapakoAouBolvtal and tnv Etapesia
Bewpouvral Eveelfn al&nong Tou MOTWTIKOU KLVSUVOU KOl CUVETIWGE TO €V AOYW OTOLXELO KOTOVELLOVTAL OTO 2TASLO 2 HETA TN
pLUBULON EKTOC €dV BEWPOUVTAL WG TILOTWTLKA ATIOUELWUEVA OTIOTE TalVooUVTaL oTo 2tadlo 3. EmutAéoy, aveédptnta amno 1o
anotéAeopa TG afloAdynong TG avénong Tou TILOTWTIKOU KvSUvVou He BAaon TIg mapandvw evEelfels, 0 MIOTWTIKOG Kivéuvog
€VOG XPNUATOOLKOVOULKOU OTOLXELOU TOU evepynTkoU Bewpeital otL €xel auénOel onUAVTIKA OTOV OL CUUPBATIKEG TIANPWHES
unepPaivouyv Tig 30 nuépeg kabuaotépnan.

ErutAéov, n Awoiknon pmopei va eboappolel TPOOWPLVEG CUVOAMKEG TIPOCOPUOYEG OTav Kabopilel edv 0 MIOTWTLKOG Kivouvog
£XEL aUENOel oNUAVTIKA amo TV apyLkh avayvwplon o€ avolyuoTa mou £XouV Ta Sla XapaKTnPLOTIKA MLOTWTLKOU KvdUvou
WOTE VA AVTLKOTONTPI(OUV OKPOOLKOVOULKOUG | AAAOUC Ttapdyovteg mou Sev avTIPHeTWTi{ovTal EMAPKWE Ao Ta TPEXOVTA
LOVTEAQ TILOTWTLKOU KLvdUvou. Autol oL mapdyovieg pumopel va e€aptwvtal anod mAnpodopieg 6Mwe o TUTOC TOU AVOLlyUaTOG,
Ol OUYKEKPLUEVEG TIANPOdOPIEG TOU OVTIOUUPBAANOUEVOU KOl TA XOPOKTNPLOTIKA TOU XPNUOTOOLKOVOULKOU HECOU, EVW
napaAAnla n epappoyn Toug amaltel onuavtikng kplon.

Kpitripia yia tnv opadormoinon twv avolyudtwy pe Bacn ta KOWVA XOpAKTNPLOTIKA TOU NLOTWTIKOU KivéUvou

H extiunon tng mpoBAedng amoueiwong mpaypatonoleital ite oe atoutky Baon eite oe cUAAOYIKH Yl OUASEG TTAPOUOLWY
OTOLXELWV LLE OLOLOYEVH XOPOKTNPLOTIKA TILOTWTIKOU KvdUuvou. H Etatpela edpapudlel Tig (Sleg apyxég yia tnv afloAdynon tng
ONUOVTIKAG al€NonG TOU MLOTWTLKOU KVEUVOoU ard TNV apXLKh avVOoyvVweLon KATA TNV EKTILNON TWV OVOUEVOUEVWY TILOTWTLKWV
{nuwwv og cUAN\OYLKN | aTopLkA Baon.

H Etalpeia katnyoplomolel Ta Savelakd avolyuotd TnG He BAcn Ta KOWA XOPAKTNPLOTIKA TILOTWTLIKOU KlvSUvou, TG00 yla thv
afloAdynaon TG GNUAVTIKAG AUENCNE TOU TILOTWTLKOU KLvSUVOU 000 Kal yla TN LETpNon TNG MPoBAePng yia InULEg amod Savela
og ouAoyLkr Baon. OL 8LadOpPETIKEG KATNYOPLEG ATTOGKOTOUV VA AMOTUTIWOOoUV TLG Sladopeg otnv mbavotnta abEtnong Kat
TOL TOOOOTA AVAKTNONG OE epintwaon abétnonc.
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Ta KOLWVA XOPAKTNPLOTIKA TOU TILOTWTLKOU KIVEUVOU TIOU XPNGLUOTIOLOUVTAL YL TNV KOTATUNON TWV AVOLYUATWV eptAapfdavouv
Sladopa otolxela OMwG: 0 TUMOG XPNUOTOOLKOVOULKOU UECOU, 0 TUMOG xaptodulakiou, n Katnyopia TOu MEPLOUGCLAKOU
otolyeiou, o tUTOC MPoidvtog, o KAGS0C, N apxiky ovtotnta, n Slafaduion METOANTTIKAG afloAOyNnonG, N UTTOAELTOUEVN
Slapkela €wg TN Anén, n yewypadikr Béon tou SaveloAnmen, n ala e§aoPalicewv Tou XpNUOATOOLKOVOULKOU OTOLXELOU TOU
€VEPYNTLKOU, TO KaBeoTWG pLBULONG KAL OL NUEPEG KBUOTEPNONG.

H Etaipeio mpoodlopilel To LEULOVWHEVO CNUAVTLKA OVOLYHATO KOL TIPOAYUATOTIOLEL TN HETPNON OVOUEVOUEVNG TILOTWTIKAG
INULaG BAaoel Twv CUYKEKPLUEVWY LSLaitepwy TANpodoplwy tou kdBe SaveloAnmen. H ev Adyw pétpnon Slevepyeital oe
emninedo SaveloAnmTn, CUVENWG Ta KpLTpLa opilovtal o auTo To eninedo, evw Aappavovtat uTtoPn TG0 oL TOLOTIKOL 600 Kall
OL TTOCOTIKOL TTAPAYOVTEG, GUUMEPIAAUBAVOUEVWY TWV TTANPOPOPLWV OXETIKA UE TIG LEAAOVTIKEC €eAieLC.

Emuétpnon avauevouEVwY MLOTWTIKWVY {NULWV

H emétpnon Twv QAVAUEVOUEVWY TIOTWTIKWY (NUWWV €lval plo apepoAnmra kaboplopévn kal otabulopévn Paoet
TUOAVOTHTWY HEON EKTIUNON TWV TILOTWTLKWY {NHULWV TIOU avTavaKkAd TV Slaypovikr afla Tou xpnuatoc, n onola kabopiletal
HEOW TN a€loAOYNoNG Lo OELpdg mBavwy ekBaoewy. Q¢ MOTWTLKA {NULd opiletal n Stadopd HETALY TWV TOUELAKWY POWV
mou eival amattntég and tnv Etalpesia clpdwva pe Toug cUUBATIKOUG OPOUC TOU XPNLATOOLKOVOULKOU OTOLXE(OU KOl TwV
TAUELONKWY powv Tou N Etatpeia mpoodokd OtL Ba elompdel mposfodANUEVEG E TO OPXLKO TIPAYUATLKO emitoklo (EIR) Tou
OTOLXELOU TOU eVEPYNTIKOU, | LLE TO TIPOCAPUOCUEVO GTOV TILOTWTLKO Kivduvo mpaypatikd emtokio (credit-adjusted EIR) og 6,1
adopd TA XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU ToUu Xapaktnplotnkav wg POCIL. Mo tnv emuétpnon twv
OVOPEVOUEVWY {NULWV altd TILOTWTIKO Kivouvo, Lotoplkd SebSopéva, TpEXoUuoeg ouvOnKeg KaBwE Kot AOYLKEG Kol BAGLUES
TPOPAEPELG OXETIKA LE TIG LEANOVTIKEG OUVONKEG Ba mpémel va AapBdavovtal umoyn.

H Etolpeio eKTIUA TIC QVAUEVOUEVEG UCTEPNOEL TOUELAKWY powv omd OAeg TG muBaveég mnyég AapBdavovrog umon Tig
e€aodalioslg kat GANEC TIOTWTLKEG EVICXUOELG TTOU EUTMEPLEXOVTAL OTOUC CUMBATIKOUC OpOUC Kal Ta omoia Sev avayvwpilovratl
SLOKPLTA. TNV MEPIMTWON EVOC XPNUATOOLKOVOLKOU OTOLXE(OU evepynTIKOU pe e€aodaAIOELG, N EKTIUNON TWV AVAUEVOUEVWV
TOUELOKWY pOwV TIoU oxetilovtal pe TNV e£acdAALON AMOTUNMWVEL TO TTOCO TWV TAPELOKWY POWV KAl TN XPOVLKI OTLYUH TIOU
QUTEG avapévetal va slompaxBboulv anod tnv Stadikacia peuotonoinong LeTd tv adaipeon twv nposfodpAnuévwy e€68wv
andKTNoNG Kal ekmoinong tng e€aodaiiong, aveEdptnta amno to €av n peuctomnoinon ivatl mbavr).

OL OVAEVOUEVEG TILOTWTLKEG {NULEG UTtoAoyilovtal yla tn SLAPKELD TNG UEYLOTNG CUUPATIKAG EPLOSOU KATA TNV Omola n
Etalpeia elval ekteBelpévn o MIOTWTIKO Kivouvo, 0 omolo¢ mpoodlopileTal Ye BAcn TOUC OUGCLACTIKOUG OPOUG TOU
XPNUATOOLKOVOULKOU HECOU, I OE TEPUMTWON OAVOKUKAOUUEVWY TIOTWOEWV AopBAvovtag UTIOYn TapAYOVIEG OMWE N
OVOUEVOREVN SLOXEIPLON TOU TILOTWTIKOU KLVSUVOU KOlL TLG TIPOYEVECTEPEC TPAKTLKES TG ETatpeiag.

Baoikés mapaueTpol Ipocolopicuos TV AVAUEVOUEVQY TULCTOTIKAY SHULOY

O UNOAOYLOMOC TWV AVAUEVOUEVWY TILOTWTIKWY {NUWWV Baoiletal otig KapmuAeg tng mBavotntag abétnong (probability of
default - PD), tTng {npLAGg w¢ TOCOCTO TOU XpNUatodoTikoU avolypatog Sedopévng tng abétnong (loss given default - LGD) kait
NG €kBeong katd thv abEtnon (exposure at default - EAD).

To PD avtumpoowrnevel TNV mBavotnta ab£Ttnong TG UTIOXPEWONG TIOU EKTIUATAL e BAON TIG EMKPATOVUOEG OLKOVOULKEG
OUVONKEG KATA TNV nUeEpounvia avadopdag, MPooapUOCUEVN WOTE Vo AapUBAveL UTOPN TG EKTIUNOELS TWV UEAAOVIIKWY
OLKOVOLLLKWV CUVBNKWV TIOU EVOEXETAL VAL EMNPEACOUV ToV Kivbuvo abgtnong, oe Se6oévo Xpoviko opilovta.

Auo tuToL PDs XpnGOLUOTIOLOUVTAL VLo TOV UTIOAOYLOHO TNG AVAUEVOUEVNG TILOTWTLKAG {NULAG:

e PD 12 punvwv mou €ival N eKTILWUEVN TOAVOTNTA aBETNCNG TOU TIPOKUTITEL LECA OTOUG EMOUEVOUG 12 prveg (f yla Thv
UTIOAELTIOEVN SLAPKELD TOU XPNUATOOLKOVOULKOU OTOLXELOU TOU eVEPYNTIKOU, €AV QUTH €lval ULKPOTEPN Ao 12 HAVEG).
XPNOLUOTIOLELTAL YL TOV UTIOAOYLOWO TWV AVOUEVOUEVWY TILOTWTIKWY {NUlwv Swdekaurvou yla to Itado 1.

e PD ka®’ OAn tn Sudpkela (lifetime PD) mou eival n ekTuwpevn mbBavotnta abB£Tnong Mou TPOKUTITEL KATA TNV
UTIOAELTIOEVN SLAPKELA TOU XPNHOTOOLKOVOLKOU OTOLXELOU TOU €VePYNTLKOU. XpNOLUOTIOLEITAL YO TOV UTTOAOYLOUO TWV
QVOUEVOUEVWVY TUOTWTIKWY {nUiwy tou tadiou 2, Itadiou 3 Kol TwV ayopooBEVIWY 1 KATA TNV apxLKr ovayvwpLon
TIOTWTLKA QTTOUELWUEVWY XPNLOTOOLKOVOULKWY OTOLXELWV ToU gvepynTikoL (POCI).

H ékBeon katd tnv abétnon umoxpéwong (EAD) eival plo ekTiUnon XpnUOToSoTIKOU avoiylaTtog Katd Thv nuepounvia
abétnong.
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H InuLa 6edopévng tng abétnong unoxpéwaong (LGD) ekdpdlet Tnv éktacn TN {NULAG mou n ETalpeia avapével yla avolypata
Ta omola eival og katdotaon aB£tnong Kat opiletal we n dtadopd PHeTAfY TWV CUUPBATIKWVY TAUELOKWY POWV KL EKEIVWV TIOU n
Etatpeia mpoodokad va LoTpAgel GUUTEPIAAUPBAVOUEVWY TWV TTOGWV Ao T pevcotomnoinon efachalicewy.

To LGD, to omnoio ekdppdletal ocuviOwg wg mocooto tou EAD, Stadépel oupdwva e Tov TUTO Tou avtloupBailduevou, Tov
TUTIO KOlL TNV TPOTEPALOTNTA TNG amaitnong, Tnv UTapén eéaodaiiocwy Kol AAWV TLOTWTIKWY eVIoXUoswv. H ETalpela ekTLLd
10 LGD XpNOLLOTIOLWVTOG TTOCOOTA OIMOKATAOTACNG (cure rate) mou OovTLKATOTTPI{OUV ELOTIPALELG UETPNTWY, EKTLLWHEVEG
MPOCOSoUC amo TNV peucTtonoinon twv eacdalicewy, EKTIUACELS yla TO XPOVO peUCTOMOLNoNG, KOOTOG UAomoinong, KATL.
Omou ol cuvictwoeg Tou LGD efaptwvrtal amod HAKPOOLKOVOULKA Oedopéva, ol €€0pTACELC QUTEC avTavOoKAWVTAL
evowpatwvovtag mAnpodopleg oXeTkA pe To PEANOV, OTIWG oL TtpoPAemOpeEVOL SEIKTEG TILWV OTA avtiotolya HovtéAda. H
€KTiuNon Twv npoavadepBéviwv cuvioTwowyv oto LGD avtikatomtpilel ta Stabéoiua loToplkd Sedopéva mou KOAUTITOUV pia
guloyn nepiobo, SnA. €vav ARPN OLKOVOULKO KUKAO.

MAnpowdpnon yia ueAdovrika oroiyeia (forward looking information)

MPOKELUEVOU va YIVEL N EMUETPNON TWV AVOUEVOUEVWV TIOTWTIKWVY {NULWV Yla KAOe oTASL0 Kal N eKTILNON TWV GNUAVTLIKWV
auéfoswv Tou TOTWTKOU KwdUvou, AapBdvovtat umoPn mAnpodopileg OXETIKA UE AOYKEC Kal PBAotpeg mpoBAEPELC
UEANOVTLKWV YEYOVOTWV KAl LOKPOOLKOVOULKWY cuvOnkwv. H ektipnon kat n epappoyn minpodoplwv avadoptkd e To peAAov
aratteil onuavtikn kpion.

H Etaipeia xpnolpomolel TouAdylotov Tplol HaKPOOLKOVOULKA oevapla (SnAadn Baoikd, ducpeveg kal alolddoo) ya va
ETUTUXEL TO OTOXO TNG ETLUETPNONG TWV OVOUEVOUEVWY TUOTWTLKWY {NULWV KATA TPOTO TIOU VO OVTLKOTOTTPileL éva
QUEPOANTITO KAl oTaBuLopévo BAacel TBAVOTATWY aMOTEAECUA. TOo BACLKO CEVAPLO OVTLTIPOCWIEVEL TO TiLo TIOAVO OeVAPLO
Kall evappoviletal pe Tig TAnpodopieg mou xpnaotpomnolel o OpAoG yLa Komou g oTpaTnyLKou oxedlacuol Kat tpoUmoAoyLopol.

2.9 Antopeiwon agiog pn XpNHOTOOLKOVOULKWV TIEPLOUCLAKWY OTOLXELWV

Ta mepLOUGLOKA OTOLXElO TTOU aTtooBEvovTal UTIOKELVTAL O EAeyX0 amopeiwong TNS afiog Toug dtav UTAPXOoUV eVOEIEELC OTL N
Aoylotikny agla toug dev Ba avaktnBel. H {nud amopeiwong avayvwplletal KATd To OGO TOU n AoyloTikh afla tou
TLEPLOUGCLOKOU oTolxelou umtepBaivel TNV avaktioun afla tou. H avaktiowun aia eival n peyalltepn agla petafl tng eUAoyng
aflag LELWUEVN UE TO ATALTOVUEVO YLO TNV TWANON KOOTOC Kal TG aglag Xprnoewe. MNa tnv ektiunon twv {nUuwv anopeiwong
TOL TIEPLOUGLOKA OTOLYELOL EVTACOOVTAL OTLC UKPOTEPEG SUVATEG LOVASEG SnUloupylag TAUELOKWY powV (Lovadeg dnuloupyiog
TOUELOKWY POwWV). AEV UTIPXOV TIEPLOUCLAKA OTOLXELD HE ammePLOPLOTN WdEALUN Tw).

H Aloiknon akolouBwvtag to AAN 36 kaBopilel edv éva meplouclokd oTolkeio, To omoio undkettal oe anodoPeon, dev sival
TIPOCWPLVA QATIOUELWHEVO OAAQ TIPETEL va avayvwpelotel {nuLd amopeiwong Katd To 1Mocd Tou n Aoylotikny afla Tou
TEPLOUGLOKOU aTolxeiou umtepBaivel tnv avaktiolun afio tou. H avaktiolpn afia eival n peyalitepn agia petafd tng evAoyng
aflag LELWUEVN JLE TO OTALTOUEVO YLA TNV TIWANGCN KOOTOG KAl TN aglag xprnoewd. EL8IkOTEPA, KATA TNV avayvwpLon {NULAG
QIMOMELWONG KOL TOV UTIOAOYLOMO TNG OXETLKNG TPOPAePng AapBavetal umdyn To KOOTOG KTHONG TOU £V AOyw MEPLOUCLAKOU
otolxelou o€ Ox€on ME TIG MEAAOVTIKEG TAMELAKEG €LOPOEC Tou Ba mpokUPouv amoé Tn Xpron Tou otnv mapaywyn. Ot
MEANOVTIKEG TAUELOKEG POEG £XOUV TTPOEEODANOEL e TN XPrON TOU TPAYUATLKOU EMLTOKLOU.

2.10 Aavelopog

OL uTtoxpewoelg Adyw Savelopol apyLlkad avayvwpilovtal otnv eVAoyn afia toug, n omoia mpoadlopileTal anod Ta ELoPEOUEVA
kebalata, cupmepAapBavopévwy Twv e€0dwv £kGoonG. MEeTayeVESTEPA OL UTIOXPEWOELG AOYW SAVELGUOU QMOTLUWVTAL OTO
avanooBeoto KOOTOG Kal N Stadopd PeTafl TwV apXIKA sopeopévwy KedaAaiwv kat tng aflag katd tnv Anén Tou davelopou
KATOXWPOUVTAL OTOV AOYOPLAOUO ATMOTEAECUATWY KOTA TNV XPOVLKN SLapKeLla Tou SavelopoU e Tn HEBodo Tou mpayuaTikol
€mLtokiou.

2.11 MicBwpéva nayia
‘Otav n etatpeia elvat o pobwrtnc.
MioBwaoelg 0mou ouclwdwe oL Kivouvol Kal avtapolBEC TG LOLOKTNOLAG TAPAUEVOUV OTOV EKULOOWTH KataxwpeouvTal wg

AELTOUPYIKEG ULOBWOELG. MANPWHUEG TTOU adOPOUV AELTOUPYLKEG LIOBWOELS, avayvwpllovtal 0To Aoyaplaoud amoTeEAETUATWY
avaloylkd Katd tn Sdpkela tng picbwonc.
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2.12 Tpéxouoa kat avapaAlopevn popoloyia

H avapaAopevn dopoloyia umtoAoyileTal yLa TIq TPoowpLVEG SLAPOPECS TTOU TIPOKUTITOUV HETAEY TNG GOPOAOYLKAG BAong Twv
oTolXElWV evepynTkol Kal TAONTIKOU, KAl Twv avtiotolwv AoyloTikwv oflwv Toug, Onmwg epdavidovral ot
XPNLOTOOLKOVOULKEG KOTALOTAOELG.

O avaPBal\opevog dpoépog elcodbnuotog kabopiletal XPNOLUOMOLWVTAG TOUG OVAUEVOUEVOUG HEANOVTLIKOUC $HopoAoyLkoUg
ouvTeAeoTEG oV ixav tebel og oYU R elyov ouoLwdwe TeBel o LoV UEXPL TNV NUEPOUNVIR TOU LOOAOYLGLOU KAl AVaEVETOL
va glval o€ oL TV neplodo mou oL avaBarlopeveg popoAoyLIKEG amaLTOELG Oa KATAOTOUV AIMALTNTEC KL OL UTIOXPEWOELG
TIANPWTEEC.

Ot avaBal\opeveg dopoAoyIKEG amalTAOELS avayvwpilovtal otnv éktacn Tou eival mbavév otL Ba uTtdpXouV HUEANOVTLKA
dopoloyntéa kEPSN, EVAVTL TWV OMOLWV OLTIPOCWPLVEG Sladopég Umopouv va XpnoLpomnotnolv.

O $pbpog eloodruatog eni twv kepdwv, umoloyiletal pe Baon tn dopoloyikn vopobeoia mou £xeL Oeomiotel otn xwpa Omou
Sle€ayovral ot epyacieg tng Etatpelog Kal xpewVETAL f} TLIOTWVETAL OTNV KOTAOTOON OMOTEAEGUATWY EKTOG KoL av adopd
otolxela mou xpewvovtal f ToTwvovtal aneuBeiag ota Sta kepdAala omote Kat n avoPaidopevn dopoAoyia
Aoylotikomoleital anevBeiag ota (6la kepdaiala.

2.13 ‘Ecoda ko £§06a oo TOKouG

Ta £00da kot €€oda amo toKoug avayvwpilovtal oto Aoyaplacpd amotedeopdtwy oe dedoulevpévn Bdaon yia 6Aa ta
ToKkodpOpa LEoA, XPNOLLOTOLWVTAG Th HEBOSO TOU MPAYUATLKOU EMLTOKIOU. TO MPAYUATLKO ETLTOKLO, €lval TO EMLTOKLO
miou mpoefodAel akpLBWE TIG EKTILWUEVEG LEANOVTIKEG TAUELAKEG EKPOEC I ELOPOEG KATA TN SLAPKELX TNG AVAUEVOUEVNG
{wNG TOU XPNUATOOLKOVORLKOU WECOU 1), OToU Kplvetal KatdAAnAo, og Uikpdtepn nepiodo, otnv kabapr Aoylotikn afia
TOU XPNHOTOOLKOVOULKOU oTolxelou evepyntikol 1 mabntikol. Mo Tov UTIOAOYLOMO TOU TPAYHUATLKOU €TLTOKIOU, Ol
TOUELOKEG pO€G UTtoOAOYilovTaLl AapBavovtag umoyn 0Aoug Tou 0poug Tou cuuPfolaiou Tou XPNUATOOLKOVOULKOU HETOU,
aAAQ O)L TIG LeEAAOVTLKEC {nieg amo MIOTWTLKO Kivduvo.

O umoloylopdg mepltAapPavel TG apolBEc kot TG povadeg Baong mou mMAnpwOnkav f elompaxbnkav HeTaly Twv
OVTLOUUPBAAAOPEVWV LEPWY TOU CUMPBOAQLOU KoL TTOU ITOTEAOUV QVATIOOTIOOTO UEPOG TOU TIPAYUATLKOU ETULTOKIOU, Ta
KOOTN cUVOAAQyWV Kol OAd T GAAQ UTIEP KOl UTIO TO APTLO TTOOd.

H Etalpeio umoloyilel ta £é006a amod tokoug edoappolovrac tn HEB0SO TOU MPAYHATIKOU EMITOKIOU OTNV TIPO AMOMEIWONG
Aoylotik afla Twv PN ONMOUELWUEVWY XPNUATOOLKOVOULKWY OTOLXELWV evepynTikoU (avolypoata o ftadto 1 kat 2) Kot
avtiotolya OTO OMOOPBECLUO  KOOTOG TWV  XPNHOTOOLKOVOULKWY UTIOXPEWOEWV. fMa TA TULOTWTIKA amopelwuéva
XPNHUATOOLKOVOULKA OTOLXEla Tou gvepynTikoU oto Xtadlo 3, n Etatpeia umoloyilel Ta €0oda amod tokoug epapudlovtog tn
HEBobo Tou mpaypatikol emitokiou (EIR) emi Tou amooBEGIUOU KOGTOUG TWV XPNMOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU
T(POCOPUOCUEVO HE TIC TTPOPAEPELG TWV AVAUEVOUEVWVY TILOTWTIKWY {NULWV. EAV To oTolxElo TOU EVEPYNTIKOU OTAUATHOEL VOl
Bewpeital mMOTWTIKA amopelwpévng atiag, To EIR ebpapuodletal ek véou otnv mpo mpoPAEPewv Aoylotikn agio.

2.14 ApoBég ko tpopunOeLeg

O apolBeg kat mpounBeleg avayvwpilovtal yevikd oe sedouleupévn Baon. MpounBeleg Kol ApOLBEC, OXETIKA UE CUVAANAYEC
pe Factors tou efwteplkoy, £€€oda amo eupacpoata kot Tpanelika €€oda, avayvwpilovtal pe tTn oAoKARpWON TNG €V AOyw
GUVOAAQYHG KOL TNV OITOCTOAN TOU XPEWOTIKOU ONUELWHATOG,.

2.15 NMpoPAYelg

OL npoPAéelg avayvwpilovtal otav n Etalpsia €L pLol UTTAPXOUOCA VOULKA N TEKUNPLWHEVN UTIOXPEWON WC ATIOTEAECUA
YEYOVOTWV Tou mopeABovtoc kal eival mbavo va amnattnBel ekpor) MOpwV yLo SLAKOVOVIOUO TNG UTIOXPEWONE TO TIOCGO TNG
omolag pmopel va ektiunBel pe aflomiotia. Mvetal emavéleyxog Twv MPoPAEPewv TPV TNV oUVTAEN TWV OLKOVOULKWY
KATOOTACEWV WOTE VO AVTAVAKAOUV TLG BEATIOTEG TPEXOUOEG EKTIUNOELS. OL EVOEXOEVEC UTTOXPEWOELG VLA TLG OTIOLEC Sev eival

25



Factors

TuOavr n EKpor] TOPWV YVWOTOTOLOUVTAL EKTOC EQV SV Elval ONUAVTIKEG. OL EVEEXOUEVEC ATTALTOELS SV avayvwpilovTtal oTLg
XPNHOTOOLKOVOULKEG KATOOTAOELG OAAG YyVwoTomolouvTat epAoov N ELGPOH OLKOVOULKWV wdeAelwy elval bavr).

2.16 NoPOxXEG OTO MPOCWTILKO

(i) ZuvtaéloSOTIKEG UTTOXPEWOELG

H Etalpeia CUMUETEXEL O TPOYpAUUATA ouvtaglodotnong kaboplopévwy elodpopwv cUpdwva pe Ta omola KataBAaAAeL
otaBepéc elodopéc os aodallotikd tapeio. H Etatpela Sev €xel AAAEG UTIOXPEWOELSG VLo TIANPWUES CUVTALEWY TTEPAV TWV
elodopwv Tou KataBaleL. o]} elodopég ™mg Etatpeiag ota TipoypaupoTa ocuvtaéloddtnong
kaBoplopévwy elodpopwy, avayvwpilovial wG TOPOXEG TPOC TO TMPOCWTILKO Kotd Tnv Tepiodo mou adopoulv.

(i) AtolnuLwoeLs amoxwpnong mMPOowItkou

JUupdpwva pe to EANVIKO epyatikd &ikalo, O0tav ot umAAAnAolL MapapéVouv otnv umnpecio pEXPL Tt ouviBn nAwia
ouvtaflodotnong, Sikalovvtal epamnaé anolnuiwong n omoia umoloyiletal pe BAcn Ta XpOVIA UTINPECLOG TOUCG KOl TLG
amoAaBég Toug Katd thv nuepopnvia cuvtaglodotnonc. Exel oxnuatiotel mpoPAedn ya tnv avaloylotiky afio tne edanal
anolnuiwong, xpnotuomnolwvtag tn LEBodo NG MPOoPAEMOUEVNC TILOTWTIKAG Lovadag. ZUpdwva pe T LEB0SO auTH, TO KOOTOG
yla amolnULWoELG amoXwPenong avoyvwpilletal 0To Aoyaplacud amoTeEAEOUATWY KOTA TN SLAPKELA TWV XPOVWV UTINPECiag Twy
UToAAAAWY, cUPdWVO LE AVOAOYLOTIKEG ATMOTIUACELG TIOU Tipaypatomnololvtal kabe xpdvo. H unoxpéwaon tng anolnuiwong
anoxwpnong umoAoyiletal wg n mapoloa afio TwWV AVOUEVOUEVWY UEANOVIIKWY TAPELOKWY EKPOWYV, XPNOLLOTIOLWVTAG
ETUTOKLA KPATIKWY OROAOYWV, e 6poug AREng mou mpooeyyllouv Toug OPOUG TNG OXETLKNAG UTIOXPEWONCG.

Avaloylotikd képdn f {nuieg mou mpokUMTOUV amd Tov umoAoylopd tng amolnuiwong amoxwpnong ywa tnv Etatpeia
avayvwpilovtal ameuvBeiag ota Aoutd uvohikd Ecoda tn xprion mou mpaypatonolovvtal Kot Sev petadépovtal oto
Aoyaplaopd amoteAeoUATWY XPHONG OE UETAYEVECTEPEC TTEPLOSOUG. To KOOTOG TPEXOUCAC UTNPEGLOC Kal n darmdvn ToKou
avayvwpilovral aneuBeiag ota anoteAéoparta.

(iii) Mpoypauuata ylo CUUUETOX! oTa KEPSN Kot emidouata

H Etatpeia meploSikd avtopeifel pe PETPNTA (TIPLU TTOPAYWYLKOTNTOG) UTtaAAAouUG e uPnAn amodoon, katd BouAnon.
Mapoxég oe HETPNTA (TPLU aPAYyWYLKOTNTAC) Ol omoleg amattouv €ykplon povo amd Tnv Aloiknon, avayvwpilovtal wg
6ebouleupéva €€oda mpoowrikoU. H dtavoun kepdwv otoug umaAAnAoug yla TNV omnola anatteital €ykplon amo tn Mevikn
Juvéleuon, avayvwpiletal ws €060 MPOCWTILKOU OTN XProN TIOU EYKPLVETAL aTtd TOUG UETOXOUG TG ETalpeiac.

2.17 Metoxik6 Kedpalaio

OL KOLVEG LETOXEG KaTaXwpoUuvTal ota 8la kedahala. Ta €€oda auvnocwg kedahaiov mapouaialovral kabapd anod opoug,
adalpetika ota (dla kedpalala we Heiwaon Tou mpoiovtog £kdoong. H Slavoun LEPLOMATWY OTOUG METOXOUG avVayvVwpLleTal WG
UTIOXPEWG OTLC XPNUATOOLKOVOULKEG KOTAOTACELG OTAV N SLavor eyKplveTal amo tn Mevikn Zuvéheuon Twv MeTtoxwv.

2.18 JuvaAAay£G He cUVSEOEVA LEPN

Ta cuvdedueva pépn MePAABAVOUV TN UNTPLKH, CUYYEVELC €TaLlpieg TNG ETalpeiag, Ta Baotkd HEAN TNG ALolknong, T OTEVA
OLKOYEVELOKA TOUG TPOOWTTA, ETALPEIEC TTOU KATEXOVTAL I EAEYXOVTOL AMO AUTOUC KOl ETALPEIEG OTLG OMOLEG UMOpoUV va
0lOKAOOUV CNUAVTLKI EMLPPON €L TNG XPNMOTOOLKOVOULKNAG KOl AELTOUPYLKNG TIOALTIKAG TOuG. OL cuVOAAQYEG TTOPOLOLOG
$Uong napouoialovtal oe cuvoAlkn Baon.

2.19 N€a mpOTUTIOL, TPOTIOTOLROELG TTPOTUTIWV KOl SLEPNVELEG

TpomomnolNoEeLg 0 MPOTUTIA TTOU ULOOETHONKAV amnd tnv Etalpeia

Ta akoAouBa véd TPOTUTIA, OL TPOTIOTIOLOELG OE TIPOTUTIOL KAL OL VEEG EPUNVELEG, OTwG ek6OBNKAV amd To ZupBoUALo AleBvwv
Noylotikwy Mpotunwy (ZAAM) kat tnv Erutponn Aleppnvewwv twv ANXA (EAAMXA) kot uoBetrBnkav amd thv Eupwmaikn
‘Evwon (EE), elval og 1ox0 and tnv 1 lavovapiov 2019:

ANXA 9, TPOMOMOLAOELG- XOPOAKTNPLOTIKA POoeOPANONG HE APVNTLKO AVTLOTABULoHA

OL TPOTOTMOLNOELG TWV ATALTHOEWV Tou AMXA 9 EMITPENOUY TNV EMUETPNON €VOG XPNLATOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU
OTO AMOGPEGLUO KOGTOG H 0TNV eVA0YN aio LECwW TwV AoLMwV anoteAecpdtwy aneuBeiag otnv kabapn B€on (FVOCI), avaoya
LE TO EMIXELPNUOTIKO MOVTEADO, OKOUN KOl 0TV TEPIMTWoN SIKalwUATWY tpowpne e€ddAnong ta onoia Ba propoloav va

26



Factors

£€XOUV WG ATMOTEAECUA TO WEPOC TIOU TPOKAAEce TNV mpowpn AREn, va AdPel amolnuiwon amd to GAAo uEpog (apvnTiko
avtotabulopa). Katd cuvenela, tTa ev AOyw XPNUATOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU UIOpoUV TWPa va EMLUETpnOouv
010 anooBECLo KOATOC 1) 6TV eVAoyn ala HECW TwV AowV anoteAeoudtwy ancuBbeiog otnv kabapn O€on, avefdptnta anod
TO YEYOVOG 1| TNV TIEPLOTOCN TIOU TIPOKAAEDE TNV POwpPn ANRén tng cUPACNG Kol AveEAPTATWG OO TO TOLO HEPOG KATABAAEL
I Aappavel tnv eVAoyn amolnpiwon ya tnv mpoéwpn Anén. H epappoyn tou AMXA 9 mPLV TIG CUYKEKPLEVEG TPOTIOTIOLNOELG
mubavotata Ba gixe WG AMOTEAECHA T €V AOYW XPNLATOOLKOVOULKA OTOLXELOL TOU EVEPYNTLIKOU VA NV TTANPOUV Ta KPLTHpLa
afloAdynong mou apopouV AMOKAELOTIKA 0 MANPWHEG KedaAaiou Kal TOKwV (SPPI), kat emopévwg va entuetpnBolv otnv
gUloyn aio LECW TWV ATIOTEAECUATWV.

ErurtA€ov, oL TPOTOTIOLH OELG EMLPBERALWVOUV KAl TO AOYLOTLKO XELPLOUO TNG TPOTIOMOINGNG XPNUOTOOLKOVOULKWY UTIOXPEWCEWV
ocluudwva e To AMXA 9. TuyKkeKkpLEVa, OTAV L0 XPNLOTOOLKOVOLKY) UTTOXPEWGH TIOU ETILUETPATAL OTO AMOCBECLUO KOGTOG
Tpomnomnoleltal xwplc autod va obnyel oe amoavayvwpLon Tng, TOTe To KEPSoG 1N n {nuLd tou untoAoyiletat wg n dtadopd HeTagy
TWV APXIKWV CUUBOTIKWY TOUELAKWY POWV KoL TWV TPOTIOTIOLNMEVWY TOUELAKWY POWV, TPOEEOPANUEVWY LE TO APXLKO
TIPOYLATLKO ETLTOKLO, Ba MPEMEL va avayvwplleTaL 0TNV KATAOTOON ANOTEAECUATWV.

H u10B£TNON TWV TPOTOTOLCEWVY EiXE EMIMTWON OTLG XPNLATOOLKOVOULKEG KOTAOTAOELG TG ETalpeiag.

EAANXA 23, ABeBoudtnta oXeTikda pe XewpLopoug tou @dpou Elcodnpatog

H Stepunveia mopéxel SLEUKPLVIOELS W TPOG TNV £PAPHUOYH TWV ATIOLTHOEWY AVOYVWALONG KAl ETILUETPRONG Tou AAN 12
«Dopol Eloobnpatog» tav undpxel afePalOTNTA OXETIKA LE XELPLOUOUG TOU GOPOU ELCOSHUATOG. Z€ AUTH TNV NEPIMTWON, N
avVayvWwpeLoN KOL N ETULUETPNON TWV TPEXOUCWV I TwV avaBarlAopevwv GopoAOYLIKWY ATIALTHOEWY I} UTIOXPEWCEWY GUUPWVL
pe To AAN 12 Baociletal oto popoloyntéo kéEPSog (dopoloyikr) InuLa), otn dopoloyikn Bacn, o€ Un xpnotpomnotnOsioeg
dopoloyIKEG TNULEG, KABWE Kol TIC OXPNOLUOTIOINTEG TILOTWOEL dOpwV Kal popoloylkol¢ cuvteAeoteg ou kabopilovratl
edapudlovrag tnv EAAMXA 23. ZUpdwva pe tn Stepunvela, KOs aBeBaldtnTa oXeTIKA LE XEPLOUO dOpou e€eTdleTal SlakpLtd
 og cuvbuaouo pe AAEC, avaloya Ue Tola TPoogyylon mpoPAEnel KaAUTepa TV dpon Tt aBeBalotntag. H olkovouLki
ovtotnta Ba mpénel va Bewpei wg Sedopévo OtL n popoloyikn apxn ou Ba e€etdosl autd ta apEpata mood popwv, EXEL TO
Sikalwpa va e€etaoel Xelplopols dopwy Kat Oa €xel TARPN yvwaon KABe oxeTikng mAnpodopiag otav mpoel oe autnh TV
alohdynon.

AV LLa OLKOVOLKR ovToTnTa KaTaAn&eL otL eival bavo n dopohoyikn apxr va anodexbet évav aféPato xelplopo ¢opou, Ba
TPENEL va TpoodLopioel To popoloynteo kEpSOC, TN Ppopoloyikr) Bacn, TIG GOPOAOYLKEG {NULEG, TLC TILOTWOELS POPWV KoL TOUG
dopoloyilkol¢ cuVTEAEOTEG oUUDWVA LE AUTOV TOV XELPLOUO dOpou. Av KataAnel OtL ev eival mBavo o XELPLOUOG va yivel
amoSEeKTOC, TO AMOTEAECUA TNG 0BEPALOTNTOG OTOV AOYLOTIKO XELPLOUO Tou dhoOpou elcodnuatog Ba anotunwbel otnv nepiodo
KATA TNV omola £ywve 0 MPOOSLOPLOKOG AUTOC, XpnoLdomolwvtag tn HéBodo pe tnv omoia mpoPAEmetal n dpon NG
afepatdtnrog oe peyalutepo Babuo (dnAadn to povadikd mo mbavd mood 1 tn PEBodo TG avapevopevng aglag mou
aKkoAouBel pLa otaOuLopévn mpoagyylon mBavoTATwWy).

OL mopaOYEG KL OL EKTIUACELG TTOU £YLVAV YLO TNV AVOYVWELON KAl TNV EMLUETPNON TG eNibpaong Twv afEBalwy XEPLOPWY
dopwv Ba mpémnel va emavefetalovral OMOTE oL cUVONKeg Letafallovtal 1 TTPOKUTITOUV VEEG TTANPodOopLe TTou ennpedlouv
TIG TAPASOXEC AUTEG (TT.X. EVEPYELEG aTtd TN Popoloyikr apxr), otolxela OTL £xel AABeL pia cUYKEKPLUEVN BEan o OxEon UE
KAmoLo mapopoto Oépa i N AREN Tou SIKALWUOTOC TNG VA EEETACEL £VOV CUYKEKPLUEVO XELPLOUO HOpoU).

H uL0B£TNnoN TwV TpoTOMOLCEWV SEV €lXE EMIMTWON OTLC XPNLATOOLKOVOULKESG KOTAOTAOELG TNG ETalpelag.

ANXA 16, McBwoeLg

To ANXA 16, to onoio avtikaBiotd to AAM 17 «MLoBWOoEL» Kal OXETIKEG SLEpUNVELEG, ELOAYEL £va eVLOLO HOVTEAO AOYLOTLKAG,
€VTOG LoOAOYLOpOU YLa TOUG PLoBWTEG, cUUdwWVA e TO Omolo N Taflvounon Twv PoBwoswv amnd Ty MAEUPA Tou Hlobwtr, wg
AELTOUPYLKEG 1 XPNUATOSOTIKEG MLOBWOELG, KoTapyeltal kol OAec oL HIOBWOoELG QVILHMETWII{OVTAL TAPOUOLN HE TIG
XPNUATOS0TIKEG HoBwoelg cupdwva pe To AAN 17.

O oplopde ¢ piobwong cludwva pe to AMXA 16 adopd Kupiwg TNV €vvola Tou eAéyxou. To véo MPOTUTIO Slaxwpllel TIg
HLOOWOELG A0 TIC CUMBACELG TOPOXA G UTINPECLWY E BAOCHN TO KATA TTOCO N XPron Vo kaboplopévou meplouatakol oTolxeiou
eAéyxeTaL amo Tov MeAATN. Oswpeltal 0Tl udioTatal EAeyXog OTav 0 TEAATNG EXEL:

- To SlKalwpa va amoKTHOEL OUCLOOTLKA OAQ TOL OLKOVOULKA 0dEAN AITO TN XPrion Tou KaBopLoPEVOU TIEPLOUCLAKOU OTOLXElOU,
KoL

- To Sikalwua va KateuBUVEL TN Xpron Tou KABoPLoUEVOU TIEPLOUCLAKOU GTOLXELOU
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To AMXA 16 mPoPAEMEL TV OVAYVWPLON TOU «SLKOLWUATOS Xpriong HloBwpévou atolxeiou evepyntikou» (‘right of use asset’)
KalL TNG «uToxXpEwong amod uebwoelg» (‘lease liability’), katd tnv évapén tng picbwong, os mepintwaon mou umdpxel cuUPacn
N uépog cupPaaong mou amodibel otov oBwTA To Sikaiwpa Xpriong evog MEPLOUGLAKOU OTOLXEIOU yla pia xpovikr mepiodo
€VaVTL TLUAATOG.

To Sikailwpa xprnong PoBwEVOU OTOLKELOU EVEPYNTLKOU, OPXLKA ETILUETPATOL OTO KOOTOG, TO OTOLO OTtOTEAELTAL TG TO TOCO
NG unmoxpéwong and pLobwoelg, mMAéov Ta plobwpata mou KataBAROnkav otov eKULoBwTr KOTA 1 TPV TNV NUEPOUNVIA
£vapéng tng piobwaong adalpoupévwy TUXOV KLVATPWY TPOC ToV ULoBwTH Tou eloTipdxBnkay, TV apxLkfi eKTipnon yLa KOoTog
QMOKATAOTAONG KAL APXLKO GALLECO KOOTOG IOV TipayLatomoLl|Onke armd tov Hobwtr), Kol £V GUVEXELQ EMUUETPATAL OTO KOOTOC,
LElOV OWPEUNEVEG ATTOOPECELS KoLl amopelwan. H utoxpéwaon amnd uebwoelg, apxLlkad avayvwpiletal otnv moapoloa afia Twv
HLoBwUATWY Katd tnv Sldpkela TnG meplddou picbBwong ou akoun dev éxouv kataBAnbel.

Kata ouvénela, n otabepry péBodog avayvwplong tou €£660u amod AeltoupylkéG ULobwoelg ouudwva e to AAM 17
avtikaBiotatal anod tnv anocBeon Tou «SIKALWUATOG XPHOoNG HIOBWUEVOU OTOLXELOU eVEPYNTIKOU» KaL TOV TOKO-££060 TNG
«UTIOXPEWONG Ao UIEBWOELG». H avoyvwplon Twv CTOLXEIWV EVEPYNTIKOU KOL UTIOXPEWOEWV Ao TOUG ULOOWTEG, OMWG
TeplypAdeTal avwTéPw, eV amalteital ylo oplopéveg BpaxumpoBeoung SLapkelag PLOBWOELC Kol HLOBWOELS OTOoLXElWY
evepyntikol xapnAng aflag. O AoyLoTIKOC XELPLOUOC YLa TOUG EKULOOWTEC Sev emnpedleTal ouoLWSWE Ao TLG OTTALTAOELG TOU
ATNXA 16.

YioU9<tnon tou AMNXA 16

H Etatpeia epdappooe tig anattroestg tou AMXA 16 tnv 1 lavouapiou 2019 kat £XeL ETUAEEEL TNV TPOTIOTOLNUEVN AVAOPOULIKN
edappoyn tou AMNXA 16 kal cUVENWCE N cuykpLtik TAnpodopnon dev avampooapuootnke. Katd tn petdPaocn, n Etalpeia
£KOVE XPrON TNG TPAKTIKAG AVONG Ttou eival Stabéatun yla tn petdBacn oto AMXA 16, va unv emava&loloyrosl Katd mdoo pa
oupBaon amotelei ) mepLéxel picbwon. TUpdwva pe to AMXA 16, Katd thv nuepopnvia évapéng tng nicbwong, n Etalpeia wg
HULoOWTAG avayvwpilel otov LooOAOYLOUO SLKOLWUATO XPAong HMIoOWUEVWY OTOLXEIWV EVEPYNTIKOU KOl UTIOXPEWOELG OTtO
HLOOWOELG, T OTIOLOL EMLUETPWVTOL OPXLKA OTNV apouoa ala Twv LEAAOVTIKWY ULCOWUATWY.

H Etalpeia eddppoce auth TV apXLkr EMPLETPNON O€ OAEG TIG ULoBwoeLg, e€alpoupévwy autwy e Teplodo picBwong 12
HNVWV N JKPOTEPN, Kal Twv pobwoswv xapnAng aflag (dnA. pikpotepng twv €5.000), KAVOVTAG XPrON TWV OXETLKWV
€€ALPECEWV VLA TIC BPaxUTIPOBECLES LLOBWOELG KOL TLG LLOBWOELG OTLG OTIOLEC TO UTTOKELEVO TIEPLOUCLAKO OTOLXELO EXEL XAUNAR
afla. H Etalpela emiong uloBEtnoe TNV MPakKTIkA AUCN va PNV dlaxwpLotouy Ta otolxela mou &gv TANPOUV TOV OPLOUO TNG
picBwaong amo autd mou tov MAnpouv.

Kata tnv edoapuoyr TG TPOTMOMOLNUEVNG avadpOULKNG Tpootyylong, n Etalpeia xpnolpomoinoe TIg mMapakdtw KUPLEG

EKTLUNOELG KAL TTAPASOXEC:

e [lpokelpévou va koBoplotel n meplodog picBwong twv pobwoewv ot omoieg n Etalpeio elvat o pobBwrng,
nep\apBavopeVwY Kal Twv PLobBwoewv aopiotou Stapkelag, eAndOnoav umdPn GAa Ta OXETIKA yeyovoTa KAl CUVONKEG,
OTWG oL KEANOVTIKEG QVAYKEG OTEYAONG KAl N AVAUEVOUEVN Xpron, Kot ackndnke kplon. Emumpoobétwe, eAndpOnoav
unoyn Sikatlwpata yla enéktaocn 1 Anén g picbwong ta onoia Bswpeltatl kat ovoia BERalo otL Ba e€aoknBouv. OL
EKTLUNOELG aUTEG Oa emaveEeTalovTal o€ TOKTLKY BAon KOTA Tn SLApKELD TNG TTEPLOSOU TNG ekAoTOTE MicBwong.

e H mapouoca afia TWv UNOXPEWCEWY ATO ULOOWOELG ETILUETPRONKE XPNOLLOTOLWVTOC TO SLadoplkd emITOKLO Savelopol
KQTA TV NUEpoUNVia TNG HeTABaonG, KaBwG TO EMITOKLO TIOU EUTIEPLEXETAL OTLC PLoBwaoelg dev umopoloe va kaboplotel
geUkoAa. Ma tnv Etalpeia, to SL0PopIKO EMITOKLO SAVELOHOU TIPOKUYE A0 TNV EKTIUWUEVN KAUTIUAN amodO0swv Twv
KOAUUUEVWY OUOAOYWV, N Omola mapayetol Pe BAon TIG MAPATNPHOLUEC AMOSOOEL TwV OUOAOYWV Tou EAANVIKOU
Anpooiou. MNa tig dSpaoctnpldotnteg otnv EAAASA, To oTaOULOUEVO ETLTOKLO TIPoeEOPANONG nTav 2,6%. To poeEodAnTIKO
ETULTOKLO TIOU XPNOLUOTIOLNBNKE yla TO KOBopLoPO TWV UTIOXPEWOEWY amnod ULoBwoelg Ba emavalnoloyileTal 0€ TAKTIKA
Baon, xpnouLomolwvtag emkatponotnpéva dedopéva.

e  Ouwoxvovteg dpopot, OMA kat TéAn xaptoonuou egatpednkav amnod to nedio umoAoylopwy Tou AMXA 16.

H moootikn enintwon Aoyw tng epappoyng tou AMXA 16 amno tnv 1 lavouapiov 2019 mapoucidletal otn onueiwon 27.

AN 28, Tpomomnou ol — MakponpOOECHEG CUNETOXEG O ZUYYEVELG kat Kowonpagieg

OL tpomomnolnoelg anocadnvitouv 6t to ANXA 9 ‘Xpnuatoowkovoulkd Méoa’, cuumepAaUBOVOUEVWY TWV ATMALTHOEWY
anopeiwong, €xel edbapuoyr] OTLG LAKPOTIPOBECUEG CUUETOXEC OE GUYYEVH ETLXELPNON N Kowormpaia oL omoleg anoteAouv
HEPOG TNG KaBapng emévduong tng eTalpelag oe ouyyevn emixeipnon 1 kowompatioa aAAd 6gv AOyLOTIKOTIOLOUVTAL PE TNV
puEBobdo tn¢ kabapng Bong.
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JUudpwva UE TNV TPOMOMOINGCN, KA OLKOVOULKA ovtotnta &ev Ba mpémel va AapPavel umodn TuXOV MPOCOPUOYES OTNV
AoyloTikn a€la Twv pakpompoBecuwyv cuppeToxwy (kabapr) emévducon ag cuyyevn emLXelpnon 1 Kowompatio) wg anotéAecua
™G edpapuoyng tou AAN 28 «Emevduoelg og Zuyyevelg Etalpeieg katl Kowvompagieg» katd tnv edappoyn tou AMXA 9.

H uL0B£TNoN TWV TPOTIOTOLCEWV SEV ElXE EMIMTWON OTLG XPNILATOOLKOVOULKEG KOTAOTAOELG TNG ETatpeiag.

AN 19, Tpomonouoelg — Tpomomnoinon, MEPLKOTA ) SLAKAVOVIONOG TOU TPOYPALLOTOC TTAPOXWV

OL tporornotfoslg amooadnvifouv 6tL 6tav pia alhayr os mpoypappa koboplopévwy mapoxwv dnA. pia tpomomoinon,
TEPIKOTI 1 SLOKAVOVIOUOC TpOYUATOMOLE(TaL Kol omatteital emavapétpnon tg kabaprg umoxpéwong 1 amaitnong
kaBoplopévwy Tapoxwy, Ba TPEMEL va xpnoluomololvtol oL avaBewpnpéveg aVOAOYLOTIKEG TapadoxEC amo Thv
ETAVAUETPNON TIPOKELLEVOU VO TIPOCSLOPLOTEL TO KOOTOG TPEXOUCAG AMACXOANONG Kal 0 KaBapdg TOKOG yLa TNV UTIOAOLTN
neplobo HeTA TO yeyovoq. EmumpooBétwg, ol aAhayég mepllappavouv Sleukplvioelg avadoplkd pe TNV emibpacn HLag
Tpomomnoinong, MEPLKOTHG 1] SLUKAVOVIOUOU TOU TIPOYPAUATOG, OTLG OTTALTACELG TOU TIPOTUTIOU WG TTPOG TO AVWTATO OPLO TOU
TEPLOUGLOKOU oTolxeiou. OL tpomomnolioetg ebpapuolovrtal pe HEAAOVTIKN LoXU YLO TO TIPOYPA L0 TPOTIOTIOL|CEWY, TIEPLKOTIWY
A SLOKAVOVIOUWY TIou Tipaypatomnolovvtat tnv 1 lavouapiou 2019 1) HeTd TNV NUuepopnvia uloBétnong.

H UL0B£TNON TWV TPOTIOTIOLOEWV SEV EIXE EMIMTWON OTIC XPNUATOOLKOVOULKEG KOTAOTAOELG TNG ETatpeiag.

Etnoleg BeAtwwoelg og AMXA 2015 — 2017

OL BeATLWOELG ELOAYOUV ONUAVTIKEG aAayEG ag Stadopa mpdTuma we akoAoUBwG:

Me Ti¢ Tpormonotioelg Tou AMXA 3 «ZUVEVWOELG ETUXELPOEWY» Kat AMXA 11 «And kowoU Iuudwvieg», anocadnviotnke o
TPOTIOC |LE TOV OTIOLO WLO OLKOVOULKH OVTOTNTA avayvwpilel tnv avénon TG CUMIETOXAG TNG OF pLa amo Kolvol Spaotnplotnta
Tou TANPoL Tov opLlopd TNG eTXEIPNONG. MO0 CUYKEKPLUEVA, OTAV LILO OLKOVOLLLKT] OVTOTNTA QTOKTA TOV EAEYXO ULOC ETILXEIPNONG
n omoia Oswpeital and Kowou §paoctnpLloTNTA, TOTE N cuvaAAayr amoTeAel cUVEVWON ETLXELPHOEWV TIOU ETITUYXAVETAL OF
OTASLA KoL O OITOKTWY EMOVAUETPA TO GUVOAO TNC CUUUETOXAC TTOU KATEIXE TPONYOUUEVWG ETTL TWV OTOLXELWV EVEPYNTLKOU Kal
TWV UTIOXPEWOCEWV TNG Ao KOWoUu §pactnplotntag o€ eVAoyn agia. 2TV MeplmTwaon mou, €AV o oVvTOTNTA CUUUETEXEL OE UL
and kool Spactnplotnta (Kown emixeipnon) xwpig va dlabétel and Kowou ENeyX0 O€ QUTHY, ATTOKTAOEL TOV QMO KOLWOU
€\eyX0 TNG EMLXELPNONG, TOTE N CUMETOXH TIOU KATELXE PONYOUUEVWE SEV EMUETPATE EK VEOU.

OL BeAtwwoelg oto AAM 12 «Dopot Eloodrnpatoc» Sleukpivioav OTL OAEG OL ETUMTWOELG 0To $GOpo €L00dAATOG amnd Uepiopara,
TEPAOUBAVOUEVWYV KaL TWV MANPWUWY amtd XPNUOTOOLKOVOULKA UEaa o TalvopolvTal we idla kepaiala, Ba mpemnet va
avayvwpilovral ota anoTeAECUATA, OTNV KOTAOTACGN CUVOALKOU amoTeAECUATOC ) oTa iSla kedaAala, avaAoya LLE TO ToU lXE
avVayvwpLOTEL N apxLkr cuvaAlayn ) To yeyovog mou SnuLlolpynoe Ta SLaveOeva KEPSN TTou 08ynoay 0To HEPLOAL.

Me T Tpomomnotroelg tou AAM 23 «Kdotog AavelopoU» anooadnvioTnke OTL KABE SAVELOUOG TTOU TTPAYLATOTOLONKE apyLKA
Yl TNV aVATTUEn EVOG TEPLOUCLAKOU OTOLXELOU TIOU TTANPOUCE TG TPOoUTI0B£TELG, Ba TTPETEL VAl AVTLUETWTIETAL WG LEPOG TWV
kedpoAaiwv TOU SaveloTnKe n OvIOTNTA YEVIKA, OTAV OUCLACTIKA OAEC OL AVOYKOIEG SpaOTNPLOTNTEG TPOETOLLCiag Tou
TIEPLOUGCLOKOU OTOLXELOU yLa TNV TPpoopLlOEVN XPHON N TWANGT) TOU £€X0UV EPATWOEL.

H U10B£TNON TWV TPOTIOTIOLOEWY SEV EIXE EMIMTWON OTLC XPNUATOOLKOVOULKEG KOTAOTAOELG TNG ETatpeiag.

Néa tpoTuTa, TPOTIOMOLAOELG TPOTUTIWV Kot SLepUnVeieg tou Sev £xouv uLoBetnBei akoun and tnv Etaupeia

‘Eva mA0o¢ véwv TPOTUTIWV, TPOTIOTIOLOEL] OE UTIAPXOVTA TPOTUTIA KAl Slepunveieg Ba teBolv oe LoxU peta to 2020,
Sebopévou otL Sev €xouv akopn uloBetnBet amd tnv Eupwmnaikny Evwon f n Etalpeia Sev ta €xel uloBetroel vwpitepa amd thv
NUEPOUNVIA UTIOXPEWTIKAG EDAPUOYNG TOUG. AUTA TTou EVOEXETAL VA Elval OXETIKA Ue TNV ETatpela éxouv wg akoAolBwC:

MetappuBuion Twv Emtokiwv Avadopag: Tpononouoetg os AMXA 9, AAN 39 ko AMNXA 7 (o€ woxv and tnv 1 lavouapiov
2020)

Tov ZentépuPplo 2019, to SupPouAlo AleBvwv Aoylotikwy poTunwv (ZAAM) e€€6waoe Tpomomnolnoelg ota mpotuma AMNXA 9
«XpPNUOATOOLKOVOUIKA  péoa», AAM 39  «Xpnuatoolkovoulkd Méoa: Avayvwplon kat Empétpnon» kat ANXA 7
«XpNUOTOOLKOVOULKA HECQ : MVWOTOMOLACELG», WOTE VA AVTLUETWITIOEL TI( EMUTTWOELG OE OUYKEKPLUEVEG QTMOLTHOELG TIOU
oxetilovtal Ye TNV AOYLOTIKI AVILOTABULONG, TTOU TIPOKUTITOUV Ao TNV afefatdtnta mou Snloupyeital and tny HetapplBuL0on
Twv emitokiwv avadopdg oe 6Ao To GAcua TG ayopds (avadépetal we «LeTappubulon Twv IBOR»). Q¢ amotéAeopa tng
HETappLBuLong Twv IBOR, pmopel va umapfouv afeBalOTnTeC OXETIKA HE : ) TO €MLTOKLO avadopdg mou kabopiletal wg
avtiotabuLlopévog kivbuvog kat/f B) Tov Xpovo I To 00O TWV TAPELOKWY pOwV BACEL eMLITOKIWY avodopdc Twv oToleiwy mou
avtiotabpuilovtal 1) Tou LECOU aVILOTABLONG, KOTA TNV TEPlodo PEXPL TNV AVILKOTAOTACN EVOC TUTIOU ETILTOKIOU avadopag
HE eVAANOKTIKO €TITOKLO avadopds oxedov undevikou kivduvou (“Risk Free Rate — RFR”). OL TPOTIOTOLOELS TTAPEXOUV
npoowpwvn amoAayr] and TI§ TmBavEG EMUTTWOELS TNG aBePALOTNTOC KOTA TNV OUYKEKPLUEVN TIEPLOSO, TPOTIOTIOLWVTOG
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OUYKEKPLUEVOL  KPLTAPLO TNG AOYLOTIKAG avtlotdduiong katd tov AAM 39 1 to AMXA 9. AUTEG OL TPOCWPLVEG ATIOAAAYEG
oxetifovral Kupiwg pe tnv amaitnon mepl peydAng mbavotntag ekmArpwong 6cov adopd T TAHELOKEC POEG TOU
avtiotabuilovral, tnv cuppOpdwon UE To KPLTAPLO TG dlakpltig ¢UoNG Tou cuoTatikol oTolEloU KIVEUVOU Kal UE TNV
edappoyn tnG LEAAOVTIKAG KAl avaSpopkn G agloAdynong TNG AMOTEAECATIKOTNTAG MLOG OXECNG AOYLOTIKAG QVTLOTABLONG.

To ZAAM avTpeTwilel TNV PeTappLOuLoN Twy IBOR Kot TIG TOAVEG EMUMTWOELG OTNV XPNHOTOOLKOVOULKN TTAnpodopnon oe
600 ¢aocelg. OL OUYKEKPLUEVEG TPOTIOTOLAOELG OAOKANPWVOUV TNV TPpWTN AN TOU ETLKEVIpWONKE ota Béuata mou
£MNPeAIOLV TNV XPNUATOOLKOVOLLLKT) TANpodOpnan oty epiodo mpLv TV HeTappUBuLoN Twy emttokiwy avadopdc. H Ssutepn
ddon enikevtpwyvetal ota mbava B£pata mou evééxetal va avakluPpouv dtav Ta UTIAPXOVTA EMLTOKLA avTIKaTtaoTabouy and
ta RFR.

H UL0B£TNON TWV TPOTOTOLCEWY SEV AVAUEVETAL VAL EXEL ETMUMTWON OTLG XPNUOTOOLKOVOUIKEG KOTAOTACELG TNG ETatpeiag.

Tpomomnouwjosl tou EvvolodoyikoU MAawociou yia T Xpnuoatooitkovoulky Avadopd, CUMMEPIAAUBAVOHEVWV TWV
TPOTIOTIOLOEWYV OXETLKA KE TAPATIOUTEG 0TO0 EVvvoloAoyiko MAaicio evtog twv AMXA (o€ oxu and 1 lavouapiov 2020)

Tov Mdptio tou 2018, to 3AAN £€£bwoe to avabeswpnuévo Evvolohoyikd MAaiclo. To avaBewpnuévo autd mAaiclo
avTIKaBLoTA TNV ponyoupévn £kdoon Tou mAatciou n omoia €660 to 2010. Ot avaBewpPAOELS TTOU TIPAYLOTOTOLNOE TO
JupBoUAlo adopolv 0dnyieg OXETIKA HUE TIC EVVOLEG TNG EMLUETPNONG, TNG TIOPOUOCIACNG KAl yvwaoTtomoinong Kat tng
aroavayvwplong. EmumAéov, n avaBewpnon meptAapyBAavel VEOUG OPLOUOUE OXETIKA HE TA OTOLXElA TOU €VEPYNTIKOU, TIG
UTIOXPEWOELG KOLL TOL KPLTPLA avayVWwPLong Toug, kabwg kal Sltacadnvicelg yia aAAd onpavtika nedia.

MapaAAnAa pe to avabewpnuévo Evvololoykd MAaiclo, to ZAAM &nuocieuce éva ouvodeuTikd éyypado pe Titho
«Tpomomnotnoelg Twv Napanounwv oto Evvololoyikd MAaiclo evtog twv AMXA», To onoio mepthapBavet emakdAouBeg aAhayeg
OTO TIPOTUTIO OUTWG WOTE AUTECG va avadépovtal ato véo MAaiolo.

H U10B£TNON TWV TPOTIOTOLCEWY SEV AVAUEVETAL VAL £XEL ETMTWON OTLC XPNUOTOOLKOVOUIKEG KOTAOTAOELG TNG ETatpeiag.

Tpomomnouiosig Tou AMXA 3 «Zuvevwoelg Emyelpioewv» (o€ Lox ano tnv 1 lavouvapiou 2020, v £€xouv uLoBeTnOel anod
v EE)

To ZAAN €£€6wae TPOTOTIOLNOELG OXETIKA [LE TOV OPLOUO TNG ETXEPNONG oto AMXA 3 «Zuvevwaoelg EMLxelprogwv» e OKOTO
va BonOnoeL TG OLKOVOULKEG OVTOTNTEG va kaBopioouv av £éva cUVOAO ONMOKTWHEVWY SpaoTNPLOTATWY KOl OTOLXELWV TOU
EVEPYNTLKOU OUVLOTOUV eTXeipnon r oxL. Ot tpomomnotioelg anocadnvilouv TIG eAAXLOTEG ATALTACELS YLOL TOV OPLOUO TNG
ETUXELPNONG, KATOPYOUV TNV 0LOAGYNGCN YLt TO EAV OL CUMPETEXOVTEG OTNV ayopd SUVAVTAL VO AVTIIKATACTHOOUV TO OTOLXELL
mou Aeimouv, mpocoBetouv odnyieg yla va BonBroouv TIC OLKOVOULKEG OVIOTNTEG va aflOAOYNOOUV OV Ol ATMOKTWEVEG
Sladikaoieg Bewpouvtal oNUAVTIKEG. EMUMPooBETWG, CUYKEKPLUEVOTIOLOUV TOUG OPLOMOUG TNG ETUXELPNONG KAL TWV EKPOWV TNG
KOLL ELOAYOUV VOV TIPOALPETLKO EAEYXO OXETIKA LE TN CUYKEVIPWON TNG eVAoyNG alag (fair value concentration test).

H UL0B£TNGON TWV TPOTOTOLCEWY SEV AVAUEVETAL VAL EXEL ETIMTWON OTLG XPNLOTOOLKOVOULKEG KOTAOTACELG TNG ETalpeiag.

Tpomornouwoslg Tov AAMN 1 kot AAM 8: Oplopdg tng €vvolag tou Oucwwdoug MeyéBoug (Material) (og wox0 and thv 1
lavouapiou 2020,)

Ovtpornomnotroslg tou AAM 1 «Napouciaon Twv Otkovoulkwy Kataotdoewv» kat tou AAM 8 «AoyLloTIKEG MOoALTIKEG, MeTaBoAEG
NoyloTIKWY EKTIHACEWY Kat AdBn» amooKomouv oto va eUBUypaUULoTOUV OAa Ta TIPOTUTIA E TOV 0PLOUO Tou OucLwdoug
Mey£60uUg Kal Vo amocadpnVioouv GUYKEKPLUEVES TTTUXEG auToU. O VEOG 0plopdg avadEpel OtL pla mAnpodopla Bewpseital
ouolwdng av n mapAdAewpn TG, N avakpLprg mapouciacn tng ) cUYKAAU Y TG AVOUEVETAL VA EMNPEACEL TIC ATMODATELS TTOU
AapBdavouv oL KUpPLOL XPROTEG TWV OLKOVOULKWY KOTAOTACEWVY YEVIKAG XPNoNG, BACEL AUTWY TWV OLKOVOULKWV KOTAOTACEWV.
OL tpormomnotnoelg Sieukpvilouv OtL To ouowwdeg peéyebog (materiality) Ba efaptatal amd ) ¢duvon, to HéEyeBog TG
mAnpodopioag f kat ta dvo.

H Etatpeia afloAoyel emi Tou mMapovtog TG TUXOV EMUTTWOELG artd TNV ULOBETNON TWV TPOTIOMOLCEWV.

AN 1, TpomomnouroeLg, Ta§lvopnon unoxpewoswv o KukAodopouvta i Mn-Kukhodopouvta ototxeia (o€ 1ox0 anod tnv 1
lavouapiou 2020, 6gv £€Xouv uLoOeTNOEL aod tnv EE)

OL TPOTOTMOLACEL EMNPEAIOUV HOVO TNV TTAPOUGCLOON TWV UMOXPEWCEWY OTNV KATAOTAON TOU |coAOYLopOU Kal TopEXOUV
SLEUKPLVIOELG WG TPOG TOV OPLOMO TOU SlKOlWUATOG avaBoAnG SLOKAVOVIOHOU Miag UTOXPEWONG, EVW TAUTOXpOvVA
amoocadnvifouv OTL N TAflvOUNCN TWV UTIOXPEWOCEWV O KUKAodopouvta I pn-kukAodopouvta otolxela, Ba mpémel va
Baciletal os SlKALWUATO TTIOU UTIAPXOUV OTO TEAOG TN Meplodou avadopd. EmmAéov, Steukplviletal OtL n afloAdynaon mou
Slevepyeital otn AnEn tng meplodou avadopds CXETIKA PE TNV TAVOUNON TWV UTIOXPEWOCEWY, Sev emnpealetal amo Tig
TPOGBOKIEG TTOU SNULOUPYOUVTAL WC TPOG TO €AV N OLKOVOULKN ovtotnta Ba eaoknoel To Sikalwpa Tng va avaBarlel tov
SL0KAVOVIOUO piag UTtoXpEWoNG. ALEuKpLvioTnke emiong amd to AAM OTL N TA&VOUNGCN TWV UTIOXPEWCEWY 0€ KUKAodopouvTa
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A UNn-kukAodopoulvta otolxela, amo Ui olkovopikr] ovtotnta, dev Oa mpémel va AapfBadvel oy ekeiva ta Sikolwpota
LLETOTPOTIAG TTOU avayvwpilovtal ota idla kepdalata.
H UL0B£TNON TWV TPOTIOTIOLCEWY SEV OVAUEVETAL VAL EXEL ETUMTWON OTLS XPNUOTOOLKOVOUIKEG KOTAOTAOELG TNG ETatpeiag.

3. Alaxeiplon XpPNHOATOOLKOVOULKOU KLv8UVou

H Etatpela ektiBeTal 08 XpNLOTOOLKOVOULKOUC KLVEUVOUC OTIWG TILOTWTLKO Kivouvo, Kivbuvo peuototntag Kat Kivéuvo ayopdg.
H Slaxeiplon twv KvdUVwV ylvetal amno tn dloiknon tne Etatpeiag, Bactlopevn atny UMOoTHPLEN CUYKEKPLUEVWY SleuBUvVoEwY
™G uNntpwkng Tpamela Eurobank A.E.

3.1 MOTWTKOG Kivéuvog

H Etaipeia ektiBeTal o€ MIOTWTIKO Kivéuvo OTaV TO avTLoUBAANOUEVO UEPOG ASUVATEL VA AITOTIANPWOEL TA TTOOA TTOU 0delAeL,
eite w¢ unoOXpeog amd eumopIkEG cuvaAllayeg (ayopaotrg), eite wg odpelAétng Adyw eiompang mpokataBoAng ek Twv
eKYWPNUEVWY amattioswyv (mpopunBeutnc). H Etalpeia dtapopdwvel emineda anodektol motwtikol KvdUvou, e Bdon tn
XPNHOTOOLKOVOULKF) OVAAUGCH TOU TILOTOUXOU 1 TNG OUASaAg TLoToUXWwV, TOV KAASO TNG EMIXELPNLOTIKAG TOU §paoTnploTnTog,
v B£0n TOoU OTNV ayopd Kat TNV SLACTIOPA TWV MLOTWTLKWY KIVSUVWV Tou.

OL Yninpeoieg Factoring Stakpivovtal anod mAeupdg KvdUvou oF :
1) Factoring pe Sikailwpa avaywyng, 2) Factoring xwpig Sikaiwpa avaywyng, 3) Factoring povo slonpagn.

To Swkaiwpa avaywyng tne Etalpeioag Factoring va otpadei kat évavtt otov mpopunBeuth (motol)o) yla Tnv elompan Twv
QMALTACEWY TNG, LETPLATEL TOV TILOTWTIKS Kivouvo Ttou avalapBdavel évavtl tou odelAETh.

H mapoxn Ynnpeowwv Factoring, xwpig Sikaiwpa avaywyng SnAWVEL OTL 0 TIOTWTIKOG Kivouvog €xel avaAndBel anod tnv
Etawpeia Factoring, oe meplntwon owkovoulkng aduvapiag tou odpellétn (ayopaotr)). H Eurobank Factors mpokeipévou va
napaocyetl Ynnpeoieg Factoring xwpi¢ dikaiwpa avaywyng avallel S1E€06LKA TNV TILOTOANTITIKY KOTAOTOCN TOU OpEINETN
(ayopaoth), TIg epmoplkeg Tou cuvalAayég og BaBog xpovou, aflohoyel Tnv B€on Tou oTNV AyopQd, TLG EUTMOPLKES LOLALTEPOTNTEG
TwWV ayaBwv 1 Uunnpeclwv Tou OodelAEéTn Kal avaloya amodéxetal (N amoppimtel) Tnv mpoodopd Twv YMNPECLWV
npoodlopilovtag eEKAOTOTE KOL TO TILOTWTLKO OPLO TOU OhELAETN.

H Eurobank Factors, yia tig Ynnpeoleg Factoring xwpig Sikalwpa avaywyng mou mapéxel otnv mehateia tng, aohalilel
OUYXPOVWG TOV TUOTWTIKO Kivuvo oe aocdoallotikr Etalpeia, epooov Kplvel OTL UTIAPXEL €0TW KOl MLIKPR TBavotnta
MEANOVTLKN G OLKOVOULKNA G aduvauiog Tou odelAETh.

H Eurobank Factors emava€loAoyel Ta TOTWTIKA Kal T XPNUOTOSOTIKA Opla TTOU €XEL €YKPLVEL e BACN TNV TILOTOANTITIKN
LKOVOTNTA TOU TIEAATN Kal TwV 0PEINETWY TOU OE TOKTA XPOVIKA SLACTAUATA, TPOKELUEVOU va StamoTwBel kal emaAnBeubet
OTL avTamokpivovTal oTLG avAyYKeS Tou TEEAATN Al Kot Ta 6pLa TNG TMLOTOANTITIKAG TOU SuvaToTNTAC.

ALoBAdLoN TOU MLOTWTLKOU KIVEUVOU TWV ANMALTHCEWV KOTA TEAATWY

OL QmMaLTACELG KATA MEAATWY TIOU EMLUETPOUVTIAL OTO ATIOOPRECLUO KOOTOC, KOTnyopLlomolouvtal cUpdwva e Tov TPOmo
EMPETPNONG TWV AVAUEVOUEVWYV TILOTWTIKWY {NHUiwV.

Q¢ ek TOUTOU, OL QMALTHOEL( TIOU TAPOoUCLAloVIaL WG KN OIMOUELWUEVECG, TEPIAAUBAVOUV QUITALTNCEL] Yla T OTOLEC
avayvwpiletat 12pnvn mpoPAsdn amopueiwong yla OVAPEVOUEVES TILOTWTLKEG {NHULEG KABwG Sev MaPoUCLAloUV GHUOVTIKN
auénon Tou MLOTWTIKOU KvdUvou (2Tadlo 1) Kal amaltoEeLg yla TIG omoleg avayvwpiletal mpoPAen amopelwaong lon pe Tig
OVOLLEVOLEVEG TILOTWTIKEG {NULEG YLOL TN CUVOALKA SLAPKELA TOUG KABwE Mapoucldlouv onUAvTKR avénon Tou TMLoTWTLKOU
KLv&UVOU amo Thv apxLKA TOUG avayvwpLon xwpelg, wotooo, va Bewpouvtal OTL Bpiokovtal o€ katdotaon abgtnong (Ztadio 2).
H kotnyopia Twv QMOMELWHEVWY amaltioswy (Itadlo 3) mepAapPAavel amaltroelG oL Onoleg Bpilokovtal o KataoTOoNn
aBétnonc (default) yia tig onoieg avayvwpiletal mpoBAsePn anopeiwong (on Ye TIG AVAPEVOUEVEG TILOTWTLKEG {NULEC YL TN
OUVOALKN SLApKELA TOUG.

Agv UTIAPXOUV QTTALTAOELG OTTO TTEAATEC ETUUETPWHEVEG 0TV €UAoyN afia péow Twv amoteAeopdatwy (FVTPL).
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ATOITACELG amd TEAATEG TIOU EMUUETPOUVTOL OTO OMOCPBECIUO KOOTOG, TEPAAUBAVOVTOL OTO TTOOOTLKA OTOLXELQ TTOU
napatiBevrat otig KAtwOL evdtnteg. OL e€aodalioels adopolv Katd KUPLo Adyw EKYwPNUEVA TLLOAOYLA TIPOG TRV ETatpeia A
Eyyuntikég EmiotoAég Tpamelwv. To 6plo Twv e€aodaAioewv o avadEPETAL OTIG KOTWTEPW KATAOTACELG TEPLOPLlETAL LUE
aVWTATO OpPLO, TO OCO TWV XPNUATOSOTNLEVWVY QTIOLTHOEWY TIPO AMOKUELWONG.

ATALTACELG KOLTA TEAATWVY aVA ZTASLO TLOTWTLKOU KlvSUvou cUpdwva pe to AMXA 9

ATOLTAOELG KOLTA TLEAQLTWV 31.12.2019
(Mood o€ evpw)
Itado 1 tadlo 2 JtadL0 3
AtopLKn JUAAOYLKN Z0vola
agLoAoynon agLoAoynon
MeyaAeg EmeLpriosLg
Atia TTpo atropeiwong 362.873.451,10| 31.247.204,10| 8.109.494,43 229.009,88 | 402.459.159,51
Melov : mpoPAEPeLg amopeiwong (1.022.950,09) (197.807,93)] (1.916.176,19) (142.515,01)] (3.279.449,22)
KaBapn afla petd tnv anopeiwaon 361.850.501,01 | 31.049.396,17| 6.193.318,24 86.494,87 | 399.179.710,29
Muwpoueoaisg Enuy/oeLg
Atia Tpo atrougiwong 183.559.400,60 | 16.620.509,65| 3.813.378,43 7.050.798,56 | 211.044.087,24
Meiov : mpoBAEPELC amopeiwong (877.782,31) (591.462,83)] (3.047.210,06)] (4.206.770,51)] (8.723.225,71)
KaBapn afia petd tnv anopsiwon 182.681.618,29 | 16.029.046,82 766.168,37 2.844.028,05 | 202.320.861,53
Muwkpég Ermiy/oeLg
Atia Tpo aTropeiwong 44.294.153,88 - - 129.326,39 | 44.423.480,77
Melov : mpoPBAEPeLg amopeiwong (368.809,94) - - (83.031,09)] (451.841,03)
KaBapn afla petd tnv anopeiwon 43.925.343,94 - - 46.295,80 | 43.971.639,74
JUvoAo EnLyeLpfocwyv
Aiag npo anopeiwong 590.727.005,58 | 47.867.713,75]11.922.872,86 7.409.135,33 | 657.926.727,52
Meiov : MpoPAPeLC yLa amopsiwon (2.269.542,34)]  (789.270,76)| (4.963.386,25)| (4.432.316,61) (12.454.515,96)
KaBapr afia peté v anopsiwon 588.457.463,24 | 47.078.442,99 | 6.959.486,61| 2.976.818,72|645.472.211,56
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ATLOLTIOELG KATA TLEAQLTWV 31.12.2018

(MNood og evpw)

Jtado 1 Jtasdlo 2 JtadLo 3
ATouLKA Sul\oyLkA Zuvola
afloAoynon agloAdynon
MeyaAeg EmuXelpROELS
Atia 1Tpo atropgiwong 360.425.936,03 | 16.939.135,8827.575.872,13 1.085.259,70 | 406.026.203,74
Melov : mpoBAEYPELG amopelwong (412.616,69) (120.743,79)] (2.313.741,45) (762.533,52)] (3.609.635,45)
KaBapn afio peta tnv amopeiwon 360.013.319,34 | 16.818.392,09]25.262.130,68 322.726,18 | 402.416.568,29
Mukpopeoaieg Ertiy/oeig
Atia Tpo aTTopeiwong 159.174.520,83 | 27.504.174,64| 7.296.697,57 6.388.519,84 | 200.363.912,88
Meiov : tpoBAébeLc amopeiwong (403.791,52)]  (684.798,04)| (2.554.849,75)| (4.130.725,84)| (7.774.165,15)
KaBoapr afia petd tnv anopeiwaon 158.770.729,31| 26.819.376,60| 4.741.847,82 2.257.794,00 | 192.589.747,73
Mukpég Emuy/ogiLg
Atia 1Tpo aTropeiwong 39.376.660,96 - - 128.602,73 | 39.505.263,69
Meilov : mpoBA€eLg anopeiwong (354.711,62) - - (83.031,10) (437.742,72)
KaBoapr afia petd tnv anopeiwaon 39.021.949,34 - - 45.571,63| 39.067.520,97
JUvolo Emixelposwv
A§ilag mpo anoueiwong 558.977.117,82 | 44.443.310,52 | 34.872.569,70 7.602.382,27 | 645.895.380,31
Meiov : MpoPAéYeLg yLa anopeiwon (1.171.119,83) (805.541,83)| (4.868.591,20)] (4.976.290,46)] (11.821.543,32)
KaBaph afioa petéd tnv anopsiwon 557.805.997,99 | 43.637.768,69 | 30.003.978,50 | 2.626.091,81 | 634.073.836,99
Tupdwvio anattioswv Kotd TeAATwY ava ZTadLlo mLotwtikol Kvduvou pe ANXA 9
Nepiobo 1/1-31/12/2019
Jtadio 1 JtabdLo 2 Jtadio 3 Z0volo
Yniohouno anattioswv thv 01.01.2019 558.977.117,82 | 44.443.310,52 | 42.474.951,97 | 645.895.380,31
NEEC XPNHOTOOLKOVOULKES QTALTIOELG 66.597.280,46 1.053.411,68 351.814,54 68.002.506,68
MeTakLvnoeLg LeTafU oTadiwy :
Npocto tadio 1 14.977.309,22 (8.087.557,89)] (6.889.751,33) -
Npocg to Ztadio 2 (7.250.108,39)] 11.930.532,82 (4.680.424,43) -
Npogto tadio 3 (624.791,34) - 624.791,34 -
AromAnpwpEG Kat AOUTEG KLVAOELG (41.949.802,19)] (1.471.983,38)] (12.549.373,90)] (55.971.159,47)
YnioAouno anattioewy thv 31.12.2019 590.727.005,58 | 47.867.713,75| 19.332.008,19 | 657.926.727,52
Nepiodo 1/1-31/12/2018
Jtadlo 1 Jtadlo 2 Jtabio 3 JUvoAo

Yniohouno anattioewv thv 01.01.2018 576.531.762,61 | 16.230.088,79 | 29.783.053,97 622.544.905,37
NEEC XPNILOTOOLKOVOULKES OTALTHOELG 93.252.938,86 5.958.046,86 8.166.714,21 | 107.377.699,93
MetakivnoeLg LeTafl otadiwy :
Npogto 2tadio 1 9.066.047,03 (9.066.047,03) - -
Npocg to ZtadLo 2 (31.114.961,64)] 33.749.114,27 (2.634.152,63) -
Npoc to Xtadio 3 (11.452.526,63) -| 11.452.526,63 -
AromAnpwpEG Kat AOUTEG KLVAOELG (77.306.142,41)] (2.427.892,37)] (4.293.190,21)] (84.027.224,99)
YnioAowno anattioswy thv 31.12.2018 558.977.117,82 | 44.443.310,52 | 42.474.95197 | 645.895.380,31
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Avaluon EvnAlkiwong Twv amattioswv Katd neAatwv ava AMXA 9 otdadio

MeyaAeg EmixelpnoeLg

Al anatticewv

31.12.2019

Stado 1

Stadlo 2

stadlo 3

Z0vola

EvAuepeg
91 - 180 nuépeg
181 - 360 nuépeg
> 360 NUEPEG

362.873.451,10

31.247.204,10

6.624.703,51

1.713.800,80

400.745.358,71

1.713.800,80

20volo 362.873.451,10 | 31.247.204,10| 8.338.504,31 | 402.459.159,51
Meiov : cuGoWPEUUEVEG TPOPBAEY €L
PEVHEVEG THD BAebeL (1.022.950,09)| (197.807,93)| (2.058.691,20)| (3.279.449,22)
anopeiwong

KaBapn afia petd tnv anousiwon

361.850.501,01

31.049.396,17

6.279.813,11

399.179.710,29

Aia e§aocdalicewv 362.027.078,37 | 31.247.204,21| 8.108.812,15] 401.383.094,73
Mukpopeoaisg EniyelpioeLg
31.12.2019
Afia anattiocewv Jtadlo 1 Ytadlo 2 Ytadlo 3 JOvola
EvAuepeg 183.559.400,60| 16.620.509,65| 2.767.435,08 | 202.947.345,33
91 - 180 nuépec 4.952,97 4.952,97
181 - 360 nuépeg -
> 360 nUEPEG 8.091.788,94 8.091.788,94

Z0volo 183.559.400,60 | 16.620.509,65 | 10.864.176,99 | 211.044.087,24
Meiov : cUGOoWPEUUEVEG TTPOPBAEY £L
P H SmpoPAEeLs (877.782,31) (591.462,83)| (7.253.980,57)| (8.723.225,71)
anopeiwong

KaBapn afia petd tnv anopciwon

182.681.618,29

16.029.046,82

3.610.196,42

202.320.861,53

Afia e€aopalioswv 183.218.456,77 | 16.620.311,32]10.602.532,41 | 210.441.300,50
Mukp£G EmuYeLpAOELG
31.12.2019

Afia anattioewv Jtadlo 1 Ytadlo 2 Ytadlo 3 JOvola
EvAuepeg 44.294.153,88 44.294.153,88
91 - 180 nuépeg -
181 - 360 nuépeg -
> 360 NUEPEC 129.326,89 129.326,89
Z0volo 44.294.153,88 - 129.326,89 | 44.423.480,77
Melov : guoswpeupeves mpoPAipeLs (368.809,94) (83.031,09)|  (451.841,03)

anopsiwong
KaBapn afia petd tnv anopciwon 43.925.343,94 - 46.295,80 | 43.971.639,74
Afia e€aopalioswv 44.293.061,45 109.208,78 | 44.402.270,23
JOvoAo EmLYELPHOEWV
31.12.2019

Al anattnoewv Jtadlo 1 Ytadlo 2 Ytadlo 3 JOvola
EvNuepeg 590.727.005,58 | 47.867.713,75| 9.392.138,59] 647.986.857,92
91 - 180 nuépec 4.952,97 4.952,97
181 - 360 nuépeg -
> 360 nUEPEG 9.934.916,63 9.934.916,63

Z0volo 590.727.005,58 | 47.867.713,75]19.332.008,19 | 657.926.727,52
Meiov : cuGoWPEUUEVEG TTPOPBAEY £L
P “ smpoPAcets (2.269.542,34) (789.270,76)| (9.395.702,86)| (12.454.515,96)
anopeiwong

KaBapn afia petd tnv anouciwon

588.457.463,24

47.078.442,99

9.936.305,33

645.472.211,56

Afia e§aopalicswv

589.538.596,59

47.867.515,53

18.820.553,34

656.226.665,46
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MeyaAeg EmXelpnoeLg
31.12.2018
Afila analtnoswv Jtadlo 1 Jtadlo 2 Jtadlo 3 JUvoAa
Eviipepeg 360.425.936,03 | 16.939.135,88 | 25.345.926,42 | 402.710.998,33
91 - 180 nuépeg - - - 0,00
181 - 360 nuépseg - - - 0,00

> 360 nuUéPEG

3.315.205,41

3.315.205,41

20volo

360.425.936,03

16.939.135,88

28.661.131,83

406.026.203,74

Meiov : cucowpeUUEVEG TLPOBAEY LG
OoMopEiWOoNG

(412.616,69)

(120.743,79)

(3.076.274,97)

(3.609.635,45)

KaBapn afia petd tnv anousiwon

360.013.319,34

16.818.392,09

25.584.856,86

402.416.568,29

Afia e§acpalicewv 359.643.220,07 | 16.939.094,06 | 28.345.381,08 | 404.927.695,21
Mukpopeoaieg ENLYELPOELG
31.12.2018
Afia anattiocswv Jtddlo 1 StadLo 2 Stddlo 3 JUvoAa
EvNuepeg 159.174.520,83 | 27.504.174,64| 7.222.621,10] 193.901.316,57
91 - 180 nuépeg - - 2.649,01 2.649,01
181 - 360 nuépeC - - 26.572,92 26.572,92
> 360 NuépeC - | 6.433.37438| 6.433.374,38

Z0volo

159.174.520,83

27.504.174,64

13.685.217,41

200.363.912,88

Meiov : cucowpeLUEVEG TLPOBAEY €LG
OMOUELWONG

(403.791,52)

(684.798,04)

(6.685.575,59)

(7.774.165,15)

KaBapn afia petd tnv anousiwon

158.770.729,31

26.819.376,60

6.999.641,82

192.589.747,73

Afia e§acpalicewv

159.128.996,49

27.504.077,22

13.412.387,14

200.045.460,85

Mukpég EmLYELPROELG
31.12.2018

A§ia anoitioswv Jtadlo 1 31dblo 2 Jtdblo 3 ZUvola
EVAMEPES 39.376.660,96 - -| 39.376.660,96
91 - 180 nuépeg - - - 0,00
181 - 360 nuépeg - - - 0,00
> 360 NuépEC - 1 128.602,73 128.602,73
JUvoAo 39.376.660,96 0,00 128.602,73 | 39.505.263,69
Metov : OUOOWPEUHEVEG mpopAEdeLs (354.711,62) -1 (83.031,10)] (437.742,72)

arnoueiwong
KaBapn afia petd tnv anousiwon 39.021.949,34 0,00 45.571,63| 39.067.520,97
Afia e§acpalicewv 39.353.182,28 - 109.208,78 | 39.462.391,06
JUvoAo Emixelprioswv
31.12.2018

A§ia anoitnoswv Jtadlo 1 21ablo 2 21ablo 3 ZUvola
Evuepeg 558.977.117,82 | 44.443.310,52|32.568.547,52 | 635.988.975,86
91 - 180 nuépec - - 2.649,01 2.649,01
181 - 360 nuépeC - - 26.572,92 26.572,92
> 360 nuepeg - -] 9.877.182,52 9.877.182,52
JUvolo 558.977.117,82 | 44.443.310,52 | 42.474.951,97 | 645.895.380,31
Melov : uocwpeueves popAedets (1.171.119,83) (805.541,83)| (9.844.881,66)| (11.821.543,32)

amnopeiwong

KaBapn afia petd tnv anousiwon

557.805.997,99

43.637.768,69

32.630.070,31

634.073.836,99

Afia e§aopalicewv

558.125.398,84

44.443.171,28

41.866.977,00

644.435.547,12
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Factors
H Etatpeia afloloyel tnv moldtnta tou xaptopulokiou Twv Saveiwv Kol amaltioewv omd TEAATEG MOU UTOKELVTOL OF
OVOEVOUEVEG TIOTWTIKEG {nUieq KAvovtog Xpnon TwWV E0WTEPIKWV HOVTEAWV aloAdynong Tou EMIXELPNUOTIKOU

xoptodulakiou, 6MWG autd éxouv avamntuxBel anod tov Oulo, Ta onoia otnpilovral og §1ddhopoUC TOGOTIKOUC KOl TTOLOTLKOUG
TLAPAYOVTEG.

Ol TMOpPOKATW TIVAKEG TOPOUCLA{OUV TN KATOVOMUN TWV ONALTNCEWV amnd TEAATEG TPO OmMoOpeiwong PBAocel Tng

KQTNYOPLOTIOINONG TNG TILOTWTLKAG TOUG TOLOTNTOG KAl TNG KATATagNG o€ otadia:

MNovotikr SLafabuion Twv anattoswv Katd nedatwv ava AMXA 9 otdadio

MeyAAeg EmiXelpioeLg

31.12.2019
Afia anattioewv Jtadio 1 Ytadlo 2 Ytadio 3 JOvola
YdnAng StaBdabuiong 260.854.335,22 260.854.335,22
IkavomolnTtikig Stafabuiong 95.420.758,84 1.990.939,04 97.411.697,88
Yn6 napakohoudnon (uPnAdtepou kwwdivou) |  6.598.357,04 | 29.256.265,06 | 461.223,41| 36.315.845,51
Anopelwpéva (Defaulted) 7.877.280,90 7.877.280,90
ZUvolo 362.873.451,10 | 31.247.204,10| 8.338.504,31] 402.459.159,51
Melov : guoswpeupeves mpoPApels (1.022.950,09)|  (197.807,93)| (2.058.691,20)| (3.279.449,22)
anopeiwong

KaBapn afia petd tnv anopciwon

361.850.501,01

31.049.396,17

6.279.813,11

399.179.710,29

Aia e§acdpalicewv 362.027.078,37 | 31.247.204,21| 8.108.812,15 | 401.383.094,73

Mukpopeoaieg EMLYELPOELG
31.12.2019
Afia anattnoewv Jtadlo 1 Ytadlo 2 Ytadlo 3 JOvola

YYnArc StaBadpiong 103.917.822,92 372.812,43 104.290.635,35

IkavoroLnTLkAg StaBaduiong 63.417.822,90 5.577.837,90 624.791,34| 69.620.452,14

Yné napakoAouBnon (VPnAodtepou kvduvou) | 16.223.754,78 | 10.669.859,32 310.611,73| 27.204.225,83

Anopelwpéva (Defaulted) 9.928.773,92 9.928.773,92

Z0volo

183.559.400,60

16.620.509,65

10.864.176,99

211.044.087,24

Meiov : cucowpeupéveg poBAEYPELg
anopeiwong

(877.782,31)

(591.462,83)

(7.253.980,57)

(8.723.225,71)

KaBapn afia petd tnv anousiwon

182.681.618,29

16.029.046,82

3.610.196,42

202.320.861,53

Aia efacdalicewv 183.218.456,77 | 16.620.311,32]10.602.532,41 | 210.441.300,50
MukpEG EMLYELPROELG
31.12.2019
Afia anatticewv Stado 1 Jtddlo 2 Ytddlo 3 JOvola
YynAng Stafabuiong 44.294.153,88 44.294.153,88
IkavomoLnTkig Stapabuiong -
Yné mapaxkoAolBnon (uPnAdtepou kvdlvou) -
Anopelwpéva (Defaulted) 129.326,89 129.326,89
JUvolAo 44.294.153,88 - 129.326,89 | 44.423.480,77
Metov : OUOOWPEUHEVES mpoPAEELS (368.809,94) (83.031,09)]  (451.841,03)
anoueiwong
KaBapn afia petd tnv anopeiwon 43.925.343,94 - 46.295,80 | 43.971.639,74
Aia e€acdpalicewv 44.293.061,45 109.208,78 | 44.402.270,23
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JUvolAo Emixelpfiocewv

31.12.2019
A§ila anaitioswv Jtdbo 1 Jtdblo 2 Jtadlo 3 ZUvola
YPnAng Stafabuiong 409.066.312,02 372.812,43 0,00 | 409.439.124,45
IKQVOTOLNTLKAC SLaBEBLONC 158.838.581,74 | 7.568.776,94| 624.791,34 | 167.032.150,02

Yné mapakoAouBnon (unAdtepou kKvduvou)
Anopelwpéva (Defaulted)

22.822.111,82
0,00

39.926.124,38
0,00

771.835,14
17.935.381,71

63.520.071,34
17.935.381,71

JUvolo 590.727.005,58 | 47.867.713,75] 19.332.008,19 | 657.926.727,52
Meiov : cucowpeupéveg TPOPAEYP EL
PEVKEVES TpOBAEELG (2.269.542,38)|  (789.270,76)| (9.395.702,86)| (12.454.515,96)
anopeiwong
KaBapn afia petd tnv anopeiwon 588.457.463,24 | 47.078.442,99| 9.936.305,33 | 645.472.211,56

Aia eacdalicewv

589.538.596,59

47.867.515,53

18.820.553,34

656.226.665,46

MeydAeg EmXELpHOELG

Afila analtioewv

31.12.2018

Ytadlo 1

Jtadlo 2

Jtadlo 3

Z0voAa

YynAng Stapabuiong
IkavoroLnTkAg Stafabuiong
Yro napakohouBnon (uPnAdtepou kvdivou)
Anopelwpéva (Defaulted)

253.896.915,39
106.529.020,64

16.939.135,88

28.661.131,83

253.896.915,39
106.529.020,64
16.939.135,88
28.661.131,83

ZUvolAo 360.425.936,03| 16.939.135,88 | 28.661.131,83 | 406.026.203,74
Meiov : cucowpeUEVEG TIPOPBAEY EL
PEVHEVES Tt PAdetg (412.616,69)]  (120.743,79)| (3.076.274,97)| (3.609.635,45)
anopeiwong

KaBapn afia petd tnv anouciwon

360.013.319,34

16.818.392,09

25.584.856,86

402.416.568,29

Afia e§aodalicewv 359.643.220,07 | 16.939.094,06 | 28.345.381,08 | 404.927.695,21
Mukpopeoaieg ENLYELPOELG
31.12.2018
Afia anatticewv Jtddlo 1 StadLo 2 Stadio 3 JUvoAa
YynAng Stapabuiong 97.620.892,38 - -l 97.620.892,38
IkavomoLnTikng Stafabuiong 61.152.697,35 2.893.921,52 -| 64.046.618,87

Yné mapakoAouBnon (uPnAotepou kvSuvou)
Aropslwpéva (Defaulted)

400.931,10

24.610.253,12

13.685.217,41

25.011.184,22
13.685.217,41

Z0volo 159.174.520,83| 27.504.174,64]|13.685.217,41 ] 200.363.912,88
Meiov : cuocowpeUEVEG TTPOPAEY €L
pevpéves poPAEpeg (403.791,52)|  (684.798,04)| (6.685.575,59)| (7.774.165,15)
anopeiwong

KaBapn afia petd tnv anouciwon

158.770.729,31

26.819.376,60

6.999.641,82

192.589.747,73

Afia e§acpalicewv

159.128.996,49

27.504.077,22

13.412.387,14

200.045.460,85
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Mukp£G EmLYELPAOELS
31.12.2018
Aéila analtnoewv Jtado 1 Jtadlo 2 Jtadlo 3 JUvoAa
YYnAfc StaBaduionc 39.376.660,96 - -1 39.376.660,96
IkavomoLnTkng Stafabuiong - - - 0,00
Ynoé mapakoAolOnon (uPnAdtepou Kvdivou) - - - 0,00
Aropslwpéva (Defaulted) - - 128.602,73 128.602,73
ZUvolo 39.376.660,96 0,00 128.602,73 | 39.505.263,69
Melov : cuocuwpeuieves pofikédetg (354.711,62) 1 #3031,10)| (437.742,72)
anousiwong
KaBaph afia petd v anopsiwon 39.021.949,34 0,00 45.571,63| 39.067.520,97
Aéia e§aodalioswv 39.353.182,28 - 109.208,78 | 39.462.391,06
JUvoAo Emixelprioswv
31.12.2018
Afia anattioewv Ytadlo 1 Stadlo 2 Stadlo 3 JUvoAa
YynAng dtapabuiong 390.894.468,73 0,00 0,00] 390.894.468,73
Ikavormolntikng StaBaduiong 167.681.717,99 2.893.921,52 0,00] 170.575.639,51
Yné napakoAouBnon (uPnAdtepou Kvdivou) 400.931,10| 41.549.389,00 0,00| 41.950.320,10
Anopelwpéva (Defaulted) 0,00 0,00142.474.951,97 | 42.474.951,97

Z0volo

558.977.117,82

44.443.310,52

42.474.951,97

645.895.380,31

Meiov : cucowpPeVUEVEG TTPOBAEY LG
anopeiwong

(1.171.119,83)

(805.541,83)

(9.844.881,66)

(11.821.543,32)

KaBapn afia petd tnv anousiwon

557.805.997,99

43.637.768,69

32.630.070,31

634.073.836,99

Afia e§aodalioewv

558.125.398,84

44.443.171,28

41.866.977,00

644.435.547,12

O MaPAKATW TVOKAC TTAPOUCLALEL TLG KATNYOPLEC EOWTEPLKNG TLOTOANTITIKNG Stafabuiong (to MRA f avtiotolxo cuotnpa

SLafabuiong) Tou EMLXELPNUATIKOU XOPTOPUAAKLOU TTOU QVTLOTOLXOUV OTLG KATNYOPLEG TILOTWTLKAG TTOLOTNTAG.

ATOLTAOELG KATA TEAATWV

Katnyopleg katatagng

EocwTtepikd Tuotnuata

TUOTWTLKIG TIOLOTNTAG Slafadbuiong
YynAng StaBabuiong 1-4
Ikavomotntikng dtafaduiong 5-6
Ymo nopakoAouBnon
(YgnAdTepou kvduvou) 7-9
Anopelwpéva(defaulted) 10
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Amnattrioetg Katd rehatwv ava A.M.X.A. 9 / Ztddio kat topéa Spactnplotntag

Topeig SpaotnpLotntag

31.12.2019

Stado 1

Ytadlo 2

Ytadlo 3

Z0voAa

Aia analtioswv

Eumoplo & Ymnpeoieg

280.032.647,97

29.192.284,25

12.512.738,30

321.737.670,52

Blopnyavia 270.171.138,67 18.675.429,50 6.669.015,16 | 295.515.583,33
Xpnuatomotwtlkd I6pupata 164.024,51 - 123.681,81 287.706,32
KataokeuEg & Noumég SpaoctnplotnTeg 40.359.194,43 - 26.572,92 40.385.767,35
J0Uvolo 590.727.005,58 47.867.713,75 19.332.008,19 657.926.727,52

Meiov cucwpeupéve mMpoPAEYP LG
anopeiwong (2.269.542,34) (789.270,76) (9.395.702,86)| (12.454.515,96)
KaBapn afia petd tnv anopeiwon 588.457.463,24 47.078.442,99 9.936.305,33 | 645.472.211,56
Aéia e§aodalicewv 589.538.596,59 47.867.515,53 18.820.553,34| 656.226.665,46

31.12.2018
Topeig SpaotnpLotntag Jtadlo 1 I Jtadlo 2 Jtadlo 3 JUvoAa

Aia analtnoswv

Eumoplo & Ymnpeoieg
Blopnyavia

275.640.068,79
252.126.122,09

24.263.923,42
18.577.755,67

21.519.555,32
20.807.475,14

321.423.547,53
291.511.352,90

XpNUOTOTLOTWTLKA |SpUpaTa 174.840,55 - 121.348,59 296.189,14
KataokeuEg & Aoumég SpaoctnplotnTeg 31.036.086,39 1.601.631,43 26.572,92 32.664.290,74
Z0volo 558.977.117,82 44.443.310,52 42.474.951,97 645.895.380,31
Meiov cucwpeupéve TPoPAEYP LG
, (1.171.119,83) (805.541,83)| (9.844.881,66)] (11.821.543,32)
anopeiwong

KaBapn afia petd tnv anopciwon

557.805.997,99

43.637.768,69

32.630.070,31

634.073.836,99

Aéia e§acdpalicewv

558.125.398,84

44.443.171,28

41.866.977,00

644.435.547,12

Métpa pUOULONG ANALTACEWV ATt MEAATES

Ot oupBatikol 6poL TWV amaltHoewV amno neAdteg evdExeTal va tpomomnolnBouv Aoyw Sladopwv mapayoviwy, Omwe aAAayEg
OTLG OUVONKEG TNG ayopag, dlakpatnon meAateiog kat Aoumwy mapayoviwy, kabwg kat Adyw evdexduevng embeivwong otnv
OLKOVOMLKI KATAOTAON TOU ODELNETN.

Katnyoptomoinon Métpwv PuBuiong

OL paKTIKEG pUBULoNG Saveiwy, ONwg mapakolouBouvtal anod v Etalpeia, BACEL TwV EKTEAECTIKWY TEXVLKWV TIPOTUTIWY TNG
Evpwrnaikng Tpamellkng Apxng mepAaBAVOUV LOVO TLG TTIEPUTTWOELG TPOTIOTOLNONG TWV CUUBATIKWY 0pWwV QMONANPWHAG TOU
Savelou AOyw OLKOVOUIKNG aduvapiag Tou odelAétn va avtamokplBel ot SavelakEG TOU UTIOXPEWOELS BAoeEL Ttwv
udLOTAUEVWY OpwV, Kal N Etatpeia mapéxel SLeUKOAUVOELG, HECW EVUVOIKNC TPOTIOMOLNONG TWV OPWV Kal TipolmoBEécewv ou
npoBAEMovTal and tnv Savelakr) cUpPach, evépyela otnv omoia dev Ba mpoéPalve edv o odelrétng Sev Bplokotav oe
OLKOVOULKN SuayEpeLa.

OAa ta GAAO €16 TPOTIOMOLNCEWV TIOU TtapExovTal and tnv Etalpeia kot dev odeilovtal otnv olkovoulkr aduvapia tou
odel\éTn, aAAG KaBopilovtal amod MapAYOVTES EMXELPNUATIKAG dUoEwWC, Sev amoteholV PETpa pUBULONG.

Jtnv Etatpeia dev udiotavral ouolwdelg cupfacel puBuLong mou va xouv cuvadOel pe meAdateg katad tnv 31.12.2019 kat tnv
31.12.2018.

3.2 Kivéuvog Ayopag

O kivbuvog ayopag MPOKUTITEL ATO AVOLKTEG BE0elg o emuToKla N €€vo ocuvaAayua 1 amd cuvSuaouo autwy, Ta onoia
€KTIBeVTAL OE YEVIKEG KL ELOLIKEG SLOKUMAVOELG OTNV ayopd.
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3.2.1 JuvaAAaypatikog Kivéuvog

H Etatpeia xopnyei mpokataBoAég otny meAatela TNG yLA TLG EKXWPNHEVEG OE QUTAV OTTALTAOELG, OTO VOULOMA TLLOAOYNGNG TWV
eKYWPNUEVWY ouvarlaywv. O kivbuvog dpwg mou avaAappavel n Etatpeia eivat mePLOPLOPEVOG, AOYW TNG TOALTIKAG TNG va
QavTAEL TNV amapaitntn pevototnTa and Aoyaplaopous oAANAOXPEOU SAVELOUOU, O VOULOUA OVTIOTOLXO TwV XopnynOéviwy
npokataBoAwv otnv neAateia tng. O cuvaAAaypatikdg kKivduvog meploplletat Hovo ota SIKA TnG cuvallaypatikd Stabéotua
arnd T KEPSN TIEPLOSOU TOL OTOLO OE TAKTA XPOVIKA SLOOTHHLOTA LETATPETIOVTAL OE EUPW, TO BACLKO VOpLopa TG Etatpelag.

EvawoOnoia and cuvaAlaypatiké kivéuvo

Ta €éva vopiopata mou Staxelpiletat kupiwe n Etatpeia yia tnv KGAUYPN Twv avaykwv tng melateiag tng ivatl o SoAdplo
Apepikng USD kal n Aipa AyyAiag GBP. Mo tnv kGAudn Tou cuVOAAQYyUATIKOU KIvEUVOU €VavTL aVOTINONG TOU ] UTTOTLUNGNG
TOU ME TO VOULlopa Baong, otaBuifovral oL amaltioel o CUVOAAQYHA HE TIG OVTIOTOLKEG UTIOXPEWOELG TIPOKELUEVOU val
€€lowBoUlv ol kivduvol amd tnv petafoln tTng LooTiuiag.

Me Baon ta urtdAouta tng 31 AskepPBpiov 2019 o pia petaBoAr Tou Sohapiou Apeptkrc USD (umotipnon f avatipnon) Kkatd
10% n enidpaon tou ota anoteAéopota Oa eival (€91.132) 4 € 111.384 avtiotowya. H avtiotoiyn petafolr otn Aipa AyyAiog
Ba elval (€11.905) A € 14.551 avtiotolya.

3.2.2 EMToKLaKOG Kivéuvog

H Etaipeia ektiBetal oe emitoklokd kivbuvo amod tnv enidpaon Twv SLAKUUAVOEWY OTa LoXUOVTA EMLTOKLA TNG ayopds. Q¢
QMOTEAEOMA TETOLWV OAAaywV Ta TeplBwpla emitokiou pmopouv va auvénbolv 1 kat va PelwBolv Kal va dnuloupynoouv
HElwon TV avapevopevwy kepdwv. H oAtk tng Etatpeiag eival va Stapopdwvel otabepd meplOwpla EMITOKIOU HE TV
niehateia NG, yla KAOs vouLopa, BACLOUEVA OE ETITOKLO OPLOUEVNC XPOVIKAC TtEpLOSoU Tou Stapopdwvel n ayopa (euribor
UNVOG N TPLUAVOU), KAAUTITOVTAG TNV PEVOTOTNTA TNG UE avtiotolyn cupdwvia pe tnv daveiotpla tpamnelo. Y€ OPLOPEVES
TEPUTTWOELC Ttou dlatnpeital otabepod emitoklo, mopoakolouBeital n Tdon TG ayopas KoL 08 TAKTEG XPOVIKEG TeEPLOSOUC aUTO
aVampooapUoleTal akoAouBwvtag TNV MOALTIKY TNG MnTpeLkAg Tpamnelag.

EvawoOnoia and emitoklako kivéuvo.

Mo tnv KGAuYPn tou emtoklakoU KwwdUvou n Etalpeia KAAUTTEL TIG QATMOLTACELG TWV MEAATWY TNG HE AVAAOYEG SAVELAKEG
UTIOXPEWOELG WOTE VO TOPAEVEL 0TAOEPO TO MEPLBWPLO ETILTOKIOU. € TIEPUTTWOELG TIOU QUTO SeV elval eDLKTO e TN Xprion
“swap” UETOTPEMEL QMALTOELC KUMOLVOUEVOU EMLTOKIOU Ot otaBepd 1 To avtiotpodo yla va emTUXEL Tn oTddulon Tou
KlvoUvou. Agv Ut pxaV MOPAYywWYya XPNHOTOOLKOVOULKA Héoa otnv Xpron 2019 kat 2018 avtictolya.

Me Baon ta umoAouna tng 31 AekepPpiou 2019 ot pia petafoln emtokiou, avénon f (Lelwon) katd 1% oe etnola Baon, n
enibpaon ota etrola anoteAéopata Ba €xel avtiotolyn avénon f (Leiwon) kata €1.366.460 1 (€1.366.460) ennpealOpevn
Katd 95,87% amo tnv anodoaon tng xprong Twv Wiwv kedaAaiwv.

3.2.3 Kivéuvog tTipwv

H Etaupeia Sev eival ekteBelpévn o kivduvo TLuwy, adol Sev Katéxel xpedypada mou va xapaktnpilovtatl oute oav Stabéoipa
mPoG TwAnon otolxela aAAd oUTe Kal XPNnUOTOOLKOVOULKA OTOLXEld QmOTIMWUEVA oTtnv eUAoyn afla péow TwV
OIMOTEAECUATWV.

3.3 Kivéuvog peuototnrtag

H Etalpeio ektiBetal oe kabBnuepvol kwvdUvVoUG peucTtotnTog and tn Slaxelplon tou XaptoduAoKiou QTMALTACEWY TWV
meAatwy. H avaAuon Twv TOUELOKWY POWV IO TO XOPTOPUAAGKLO TWV MEAATWY €ival eVOELKTIKA Kol OxL amoAutn SLotL
npoodlopiletal pue BAcn TIG EUMOPLIKEG CUUPWVIEG TWV TPOUNBEUTWY TIPOC TOUC OPELNETEC (OYyOPAOTEC), Elval OUWE LKavr va
TPooSLoPLOEL TIG AVAYKEG PEUOTOTNTOC TNG ETalpeiag yia emapkn oXeSLOOUO Kot BeEATLOTOMOINON TWV SAVELAKWVY QVAYKWY TNG.
H Etatpeia Slatnpel emapkn peuototnta ano €kdoan opoAoylakwy daveiwv, e BAcn Twv omoiwyv KAAUTITETAL TO HeYAAUTEPO
HEPOC TWV TOUELAKWY POWV TNG. TO UTTOAOLTIO QMALTOUEVO TTOCO PEUCTOTNTAG KAAUTITETOL ATtO aAANAOXpe0 SAVELOUO OTO
OVTLOTOLXO VOULOUO TWV QTOLTOUUEVWY TAUELKWY POWV, TIPOKELUEVOU VO UTIAPXEL EUXEPELA SLOXEIPLONG TWV TAUELAKWY POWV
he tn BEATIOTN Sduvath anodoon. e mepMTwon MPOCKALPOU MAEOVAGHATOG TAUELNKWY powv N Etatpela kAslvel Ta Taplaka
¢ Stabéoua oe kataBeon overnight.

JTOV KOTWTEPW Tiivaka Tapouctalovial ol XPNUOTOOLKOVOULIKEG UTIOXPEWOELS TNG Etalpelag pe Baon TG cUMPATIKEG N
nipoe€odbANUEVEC TOUELOKEG POEC Yo To 2019 kot 2018.
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OL UTIOXPEWOELG QUTEC UITOPOUV VO AVATIpooappocBolv pe powpn e€6dAnaon tou Savelakol kedahaiou r tou Opoloylakol
Aaveilou Xwplg TOWIKEG pATPEC He BaoLkO KpLtplo tnv Staoddlion tng BEATIOTNG peuoTtotnTag tng ETatpeiag.

Kivéuvog pevototntag tng 31.12.2019

YNOXPEQZEIZ Ewg 1 uva 1-3 puRveg 3-12 ufveg 1-5 etwv ZUvolo
YTOXPEWO EL§ POG TUOTWTIKA WBpUpaTa

Keddhalo 173.270.874,59 - 15.000.000,00 - 188.270.874,59
TokoL 1.298.591,44 1.458,33 - - 1.300.049,77
YTOXPEWOELG TTPOG TEAATEG 3.427.186,57 - - - 3.427.186,57
Ynoxpewoelg and OpoAoylakd Advela

Kebdahalo - - 28.352.323,30 300.000.000,00 328.352.323,30
Tokol 89.099,81 - - - 89.099,81
ZUVOAO UTIOXPEWOEWV 178.085.752,41 1.458,33 43.352.323,30 300.000.000,00 521.439.534,04
AaBéoua kot anautoelg Evepyntikov  222.407.799,30 236.342.774,90 207.940.640,02 0,00 666.691.214,23
Kivéuvog pevototntag tng 31.12.2018

YNOXPEQZEIZ Ewg 1 pva 1-3 ufveg 3-12 prveg 1-5 etwv Z0volo
YIOXPEWOELG TTPOG TUCTWTIKA 6L ata

Kebahalo 209.367.612,66 - - - 209.367.612,66
Tokol 1.245.008,78 - - - 1.245.008,78
YTOXPEWOELG TTPOG MEAATES 31.666.354,06 - - - 31.666.354,06
Yroxpewoelg and OpoAoylakd Advela

Kebdahalo - - 250.000.000,00 17.467.248,91 267.467.248,91
Tokol 112.920,83 - - - 112.920,83
ZUVOAO UTIOXPEWCEWV 242.391.896,33 - 250.000.000,00 17.467.248,91  509.859.145,24
AwBéoyua kot anautoelg Evepyntikov  301.618.875,25 211.066.688,67 143.691.172,90 - 656.376.736,82

3.4 Kedalaiakh endpkeLa

H Tpamnelo EAMGSOC 0lOKWVTAG EMOMTELN OTLG XPNLOTOTILOTWTLKEG ETALPELEG, €XEL BECEL KAVOVEG PEOW TIAYLWY Stataywy, dla
TNV UETPNON TNG EMAPKOUG KAAUYNG TWV KWEUVWY AMOKPEIWONG TWV ATOLTHOEWY KOL EV YEVEL TOU EVEPYNTLKOU TWV, HE
KaBoplopd emapkwyv MPoPAEPewWY Kol EMAPKELOG TWV amapaitnTwy Kepalaiwy.

Ano 1o 2010 edapuoletal ylo TIC XPNUOTOTMIOTWTIKEG ETALPELEG TO VEO Beopikd mAaiclo emormtelog «Baokeia II» onwg
npoaodlopiletal, pe Baon to Nopo 3601/2007 6rwg tpomornolOnke pe to N. 3693/2008 & to N. 3746/2009 Kal TG OXETLKEC UE

autoug MN.A. tng Tpamélng EAAadog.

To véo mAalolo emomteiag tng T.E. «Baocela II» mpooblopilel ta amattolpeva 16ta Kedbdhala ta omoia Ba mpénel va
KaAUTITOUV avtiotolyoug KlvdUvoug edpdoov n XpnHUATOTMLOTWTLIKA Etatpeia ektiBetal og autolg.
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Kedalarakn endpkela tng 31.12.2019 (nocd os XIALASEC Upw)

AnattoVpeva KedbdAawa ano: 2Uvolo otaBuiopévou Evepyntiko : 493.158,75 €
XpnuotoSotnoeLg 35.770,00 € Emomtika Kedpalala etatpeiog 130.933,65 €
JuvaAAaypatiko Kivéuvo 0,00 € Anattoupeva Kedahala 39.448,83 €
NeltoupyLko Kivéuvo 3.678,83 € NMAsovaoua (ENetppa 1.K.) 91.484,81 €
JOvolo 39.448,83 € Asiktng Kepalarakig EndpkeLag : 26,55

Kedalalakn endpketa tng 31.12.2018 (nocd os XIALGSEC upw)

AnawtoUpeva Kedalaia ano: JUvolAo otaOuLopévou Evepyntikou : 483.946,82 €
XpnuotoSotnoeLg 34.879,00 € Emomtika Kedpdala etatpeiog 131.681,93 €
JuvaAhaypatikod Kivéuvo 0,00 € Anattoupeva Kedahata 38.710,84 €
AettoupyLko Kivéuvo 3.831,84 € MAeovaopa (ENeppa 1.K.) 92.971,09 €
0volo 38.710,84 € Aciktng Kedpalarakig EndpkeLag : 27,21

Ou etatpeleg Factoring akoAouBoUv tnv emoxlakr SLOKUMAVON TWV TILOAOYNCEWV TNG TEAATELOG TOUC, UE QMOTEAECUA TO
GUVOAO TWV EKXWPNHUEVWV O€ QUTOUC anattioswy, va ¢Odavel oto uPnAotepo 0pLo To AekEUPpLo KABe £Toug.

3.5 NpoodLopLopdg Twv eVAOYWV LWV

H ebhoyn afla sivol To OO ylo To omoio £va Teplouclokd otolxeio Ba prmopoloe va avtaAlayxBel f pla umoxpewaon vo
€€opAnOel, petaty evnueEPWUEVWY Kal TPOBUUWY PHEPWYV OE pia cuvaAlayn kaBapd epmopikng Baong. H Tun ayopdg, omou
UTIAPXEL MLOL EVEPYN ayopd (OTWG £VOl AVAYVWPLOUEVO XPNUOTLOTHPELO), elval n kaAUtepn £voelEn tng evAoyng aglag evog
XPNHOTOOLKOVOULKOU HECOU. ITIG TEPUTTWOELS TIOU O€EV UTIAPXOUV EVOELKTIKEG TLMEG ayopdg, N evAoyn afla Twv
XPNHOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU KOl UTIOXPEWOCEWY UTTOAOYLIETAL XPNOLUOTIOLWVTAG TV tapouoa afia i AAAEg
HeEBOS0UC amoTiunong OMou OAEC OL CNUAVTIKEG METABANTEG lval mopaTnproLUeG otnv ayopd. OL atleg mou mpokUTTouV
XPNOLUOTIOLWVTAG AUTEG TLG LEBOSOUC, EMNPEAOVTAL ONUOVTIKA OTTO TLG TOPASOXEG O OXECN LE TOL TTOCA KAL TN XPOVLKI OTLYUN
TWV HEANOVTIKWV TOUELOKWY POWV KAL TWV CUVIEAECTWY TPoeEObANONG IOU Xpnaotpomnotnonkay.

H Etatpeio Sev €XEL XpNLOTOOLKOVOLKA OTOLXELQ TTOU AMOTLHWVTAL 0TNV eUAoyn afia. H Etalpeia dev €xel onpavTikn €kBeon
oe SlaKUPAvVoEeLG oTny eVAoyn afla Kol n AoyLoTikn afla Twv XPNUATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU KAl UTIOXPEWOEWY
elvat OUCLAOTIKA Looduvaypn JE TG €UAOYEG TOUgG agiec, €KTOC omou avadépetal
SlapopeTika.

4. INUOVTIKEG EKTLUAOELG KOl TapaSoXEG

a) KOpLeg mapadoxEg TnG S10iknong yLa TV EKTiLNON TOU TPOTOU UNOAOYLOHOU TwV TIPOoPBALYP WY

H eMUETPNON TWV AVOUEVOUEVWY TILOTWTLKWV {NHLWV amoltel amod tn Aloiknon vo aoKfoeL OnUavTIKA Kpion, Kol CUYKEKPLUEVD
TNV eKkTipnon tou TocoU KOL TOU XPOVOSLaYPAUUOTOG TWV MEAOVIIKWV TAUELOKWY powv KabBwg kal tng aflag twv
efaodpalioswv Katd Tov MPocSLoplond TwV {NULWV AMOUELWONG KoL TV €KTIUNON TNG ONUOVTIKAG avénong Tou TMLOTWTIKOU
KLvoUvVou. AUTEG oL ekTIUNOELG tpooadlopilovtal amod MARB0G mapayoviwy, LETABOAEC OTOUC OMOLOUG UIopel va o6nyrnoouy os
ONUAVTIKEG AANAYEG OTO XPOVOSLAYPAUUA KAl OTO OGO TNG MPOBAEPYNC ATMOUEIWONG VLA TILOTWTLKEC {NILEG TIOU TIPETIEL VAL
avayvwpLoTeL.

O UTIOAOYLOMOG TWV AVOUEVOEVWY TIOTWTIKWY {NULWV NG Etatpeiog elval anotéAeopa cUVOETWY HOVIEAWY LE UL OELPA
UTIOKELEVWVY UTIOBECEWY OXETIKA LE TNV emAoyn HeTaBAnTwy SeSouévwy Kal Tic aAAnAe€aptroelg Toug. Ta oToLXela TwVY &V

AOYW povtéAwv Tou BewpolvTal AOYLOTIKEG EKTLUAOELG Kot TtapadoxEG mephapuPdavouyv:
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Kadopioud onuavrtiknc avénong tov miotwtikoU KivéUvou BdoEL TOLOTIKWYV KOl TTOOOTIKWVY KPLTNPIWV TTOU TTEPLYPAPOVTAL
otn onueiwaon 2.8

MpoagdLoploudc Twv ogevapiwy, Twv oTadUicswV KATE OEVAPIOU KOl TWV UOKPOOLKOVOULKWY TTAPAYOVIWYV

Mo va eniteuxBel 0 0TOXOG TNG EMUETPNONG TWV AVOUEVOIEVWY TILOTWTIKWV {NpLwv, n Etatpeia afloloyel pla oglpd mbavwy
QAMOTEAECUATWY CUPWVA LE TLG amaltioelg Tou AMXA 9, edappolovtag TOUAGXLOTOV TPLa LAKPOOLKOVO LKA oevapla, SnAadn
Baowko, Suopeveég kal alolodofo, pe tpomo mou efacdalilel éva apepoAnmro kat otabulopuévo Baocel mbavothTwv
anotéleopa. Kabe éva amd ta oevdapla Baociletal otig mapadoxEg NG ALolknong OXETIKA UE TG MEANOVTIKEG OLKOVOULKEC
GUVONKEG UTIO TN Hopdr) LOKPOOLKOVOULKWY TIAPAYOVTWY, TIAPAYOVTWY OXETLKWY LE TNV Ayopd Kol AOLTIWV TapayovIwy.

2 0,TL adopa TIG LAKPOOLKOVOULKES TtapadoxEG, N Etatpeia aflodoyel ouykekplpuévo aplBuo evbeifewv yla tnv mpoPAePn Twv
TAPAPETPWY PLOKOU, KOUL TILO GUYKEKPLUEVA TOUG SELKTEG TLUWV EUTIOPLKWY AKLVATWY, AUTOV TNG avePyLag kat Tou Akabdaplotou
EBviKoU Mpoidvtog, To mMeplOwPLo TwV EAANVIKWY KPOATIKWY OLOAOYWV OE OXEON LE To emLtoklo avadopag Euribor tov deiktn
TANOwpLopoUl, OTWE EMIONG ETITOKLA KOl CUVOAAQYLOTIKEG LOOTLULEC.

Avantuén pHovtEAwV avaueVOUEVNE TULOTWTIKNC {NULAS, CUUTEPIAQUBAVOUEVWY TWV SLa@OPWV UTTOAOYIOTIKWV TURWV, TG
entdoyng twv dedoucvwy Kat twv aAAnAséaptioswv

Mo OKOTOUG ETUUETPNONG TWV OVOHUEVOUEVWY TUOTWTKWV {NUwv, n Etalpeia mpayupatomolel tnv amapaitntn
TIAPARETPOTIOLNON TOU PoVTEAOU e Bdon Ta Stadopa dedopéva Tou mapATNPOUVTOL OE GUYKEKPLUEVN XPOVLKN OTIYUN (point-
in-time) xpnowuomnowwvtag pnviaio Staotripata. Ot UTTOAOYLOLOL AVALEVOUEVNG TILOTWTLKAC {NULAG Bacilovtal o mapap£Tpoug
Sedopévwy, dnhadn £kBeon katd tnv ab£tnon (EAD), mBavotnta abstnong (PD), {nuid edopévng tng abétnong (LGD), KA.,
EVOWMATWVOVTAG TNV arton Ttng Aloiknong yia Tig peAovtikég cuvBrkeg. H Etatpeia kabopilel emiong tic ouvdéaelg petaty
TWV HOKPOOLKOVOULKWY OEVapPiwVv Kol TWV OLKOVOULKWV Oedopévwy, OMwG Ta emimeda avepyiog kat tTic afieg twv
efaodalioewv, kKabBwg Kat TIg eMdPAceL; autwv ota PDs, EADs kat LGDs.

EruutAéov, o kaBoplopdg twy PDs Sev gival ouvtnpnTikdg, oAAA apepOANTITOG KL OVTLKELUEVIKOG KL EVOWMOTWVEL OXETIKEG
mAnpodopleg yla TIg LEANOVTIKEG GUVONKEG, CUUMEPIAAUPBOVOUEVWY TWV LAKPOOLKOVOULKWY Oevapiwy. Ta TOPOUETPLKA
povtéAa TPOPAEPNC KSUVOU €EVOWMOTWVOUV €vav aplBud petafAntwy, onwg to AEM, tnv avepyia KAm. Tmou
Xpnolgomnolouvtal wg avefdptnteg HeTaBANTEG yla tv emiteuén tng PBEAtotng mpoPAeyns. Ta poviéda Bacilovtal oe
AOYLOTIKEG MOALVSPOUNOELG KOl AELTOUPYOUV KATW OTto Ta SLaOPETIKA LAKPOOLKOVOLKA OEVAPLA KOLL TLG OXETLKEG AANAYEC KoL
KAUSWVLOUOUG OTO OKPOOLKOVOULKO TIEPLBAAAOV OL OTOLEG AVTIKATOMTPI{OVTOL AVAAOYWG LE [N YPOLLLKO TPOTIO.

Tunuatonoinon XpNUATOOLKOVOULKWY OTOLYEIWV TOU EVEPYNTIKOU ylo TO. Omoio N QVQUEVOUEVN TIOTWTIKA {nuid
afloAdoyceital os ouAdoyikn Baon

H Etatpeia KATATAOOEL TA AVOLYOTA TNG e BAOH T KOLWVA XOPAKTNPLOTIKA MLOTWTLKOU KIVEUVOU KOTA TV 0pXLKT avVayvwpeLon,
TO00 YlO TNV EKTIUNON TNG CNUOVTIKAG 0UENONC TOU TLOTWTLIKOU KvSUvou GGo Kol ylo TNV €MpETpnon tng mpoBAeding
anopeiwong Twv daveiwv oe culhoyikn Bacn. Ot SLadopeTIKEG KATNYOpPLeG anookomouv va kataypalouv T Sltadopeg ota
PDs Kkal 0Ta TOGOOTA OVAKTNGONG OE TeplmTtwon abétnong. 2e emOueveg teplodoug, n Etalpela emavegetalel tnv opadomnoinon
TWV AVOLYHATWY TNG TOUAAXLOTOV O€ €TroLla BAaCH, TPOKELUEVOU va Staodalioel OTL oL ev AOyw OUASOTOLNOELG TTOPOEVOUV
OLOLOYEVEIG WE TTPOC TNV AVTATIOKPLON TOUG OTA KOLWVA XAPAKTNPLOTIKA TILOTWTKOU KvdUVou Ttou €Xouv evtomiotel. Tuxov
avadiataén avrkatontpilel tnv avtiAnn tng Aloiknong OXETIKA e TNV aAAayn TOU MLOTWTLKOU KLVvOUVOU Tou OXETI{ETaL LE
TOL CUYKEKPLUEVO OVOLyOTa 08 OUYKPLON LE TNV OPXLKN OvVayvweLon.

8) Wopog etoobnuarog

H Sloiknon tng Etalpelag KAVEL EKTIUAOELG YL TOV TPOGSLoPLoUO TG POPAePng dOpou ELGOSHATOC KAl TNV avayvwpLon The
avapBarlopevng doporoyiag. H Etalpeia avayvwpilel UTIOXPEWOELS Yl avopevopeva Bépata ano dopoloykols eAEyXOUG,
Baocel ektyunoswy kotd méco Ba mpoklPouv emumpocBetol popol. Omou To TEAKO GOPOAOYLIKO QATOTEAECUA QUTWVY TWV
unoBéoewv SladEpel amd Ta TOGA TTOU avayvVwWPLoTNKAV apXLlkd, ol Sladopéc Ba emnpedoouv TG GOPOAOYIKEG UTIOXPEWOELG
Kal TI¢ avaBarAopeveg popoAoyLKEC UTIOXPEWOELG TNV MEPLOSO KATA TNV OTMOoLa YIVETAL AUTOG O TTPOCSLOPLOUOG.
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5. KaBapa £é00da anod tokoug

Tokol kat e€opolovpeva €é0oda

AnO QMALTAOELG KATA TTEAATWY

Nourmot tokol £€006a, TitAwv oTaBepdc anodoong
Zivolo

Tokol kat e€opolovpeva €€oda

AN UTIOXPEWOELG TIPOG TILOTWTLKA LEp U AT
ATO UTIOXPEWOELG OE AELTOUPYLKEC ULOBWOELG
Anté Opoloylokd aveta

Zuvolo

KaBapa écoda anod tokoug

6. KaBapd £é008a and npopunOeieg

‘Ecoba anod npounBeleg Yninpeowwyv Factoring
(Melov) E€oba amo apolBEG Kat tpopnBeLeg
KaBapad éc0da and npoundsieg

7. Nowund écoda

JuVOAAQYHATLKEG SLadopeg
Nound €c06a
Zuvolo

8. ApoLBEg Kol £§08a MPOCWILKOU

MucBoi

EpyodoTIKEC eLodOpEG
‘E€0da cuvtagLodotnong
Nounég emBapuvoeLg
Z0volo

1/1-31/12/2019

1/1-31/12/2018

24.270.821,39
12.321,37

25.475.003,82
8.046,28

24.283.142,76

25.483.050,10

3.312.321,13
10.810,91
5.743.136,81

2.629.314,07

6.016.459,05

9.066.268,85

8.645.773,12

15.216.873,91

16.837.276,98

1/1-31/12/2019

1/1-31/12/2018

8.739.919,15
(1.132.092,32)

8.730.604,63
(1.160.254,88 )

7.607.826,83

7.570.349,75

1/1-31/12/2019

1/1-31/12/2018

45.753,87 20.009,44
275.737,84 193.031,84
321.491,71 213.041,28

1/1-31/12/2019

1/1-31/12/2018

1.788.268,53
372.457,21
17.623,00
600.729,55

1.539.570,67
382.794,08
17.935,00
577.434,35

2.779.078,29

2.517.734,10

O H€cog apLOpog epyaloHEVWV TNG sTaLpEiag Katd tnv Stdpketla tTng xpriong 2019 Atav 53 dtopa (2018: 54).

9. Mevika SLotknTika £§06a

N\ELTOUPYLKEG LLOBWOELG KTNPLwV
AuoLBég kat £€oda Tpitwv

TnAedwvika - Taxudpouikd - Tuotrpata mAnpodopLwv

EmLoKeUEC - ZuvtnpnoeLg - AopalloTtpa
DQwtlopog -'Yépeuon - KaBoplopog
‘E€0da mpoBoAng kat Atadnuiong
JuvOpopEg

‘Evtuna kat ypadikn UAn

Nouna yevikad €€oda

Zuvolo

1/1-31/12/2019

1/1-31/12/2018

232.163,06
21.444,18
67.336,75
77.798,45
22.055,06
19.228,95
10.990,85
56.773,18

328.527,10
248.512,10
23.153,94
68.685,33
76.761,89
41.747,49
11.044,00
10.696,74
30.829,27

507.790,48

839.957,86
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310 Aoyaplacpud «ApotBec kal €€oda Tpitwv» mepAapBavovtal Kat oL GUVOALKEG ApOLBEC TWV VOULUWY

EAEYKTWV

AuoLBr eAéyxou Twv OLkoVouLKwY Kataotaoswv
AuoLBn €ékdoong ®opoloyLkou MLoTomoLNTIKoU

Z0volo

10. ANOMELWON AMALTCEWV TEAATWV

AT anmattnoeLg Katd MeEAatwy

Z0volo

11. ®D6pog eLcodpatog

Ddpog eLoodrporog Xpnong

AvaBaiopevn dpopoloyia (Inu.16)

Z0volo

1/1-31/12/2019

46.500,00
19.250,00

65.750,00

1/1-31/12/2019

632.972,63

632.972,63

1/1-31/12/2019

4.695.562,41
(588,74 )

4.694.973,67

O eAAnvLKOG ouvteleoTng popoloyiag yiato 2019 eival 24% (2018 : 29%).

1/1-31/12/2019

1/1-31/12/2018

46.000,00
19.000,00

65.000,00

1/1-31/12/2018

21.237,79

21.237,79

1/1-31/12/2018

6.028.116,22
8.759,89

6.036.876,11

1/1-31/12/2018

JUVOALKA KEPSN Ttpo POpwVv 18.847.625,10 21.182.792,19

Ddpog eLoodrpaTog 24,00% 4.523.430,02 29,00% 6.143.009,74
AUEnon 1 pelwon MPogPXOUEVN A0 :

Meiov popol amnd £€co6a anaAAacoOpueva TNG

, -0,44% (83.428,13)  -0,63% (133.880,24 )
dopoloyiag
MA€ov dpopol amo £€0da pn eKMECTEQ 1,35% 254.971,77 0,13% 27.746,62
DOpog ELoOSUATOG 24,91% 4.694.973,67 28,50% 6.036.876,11

Ao tn xprion mou €Anée tnv 31 AskepBpiou 2011 kot £metta, cVpdwva pe to NOpo 4174/2013 (apBpo 65A), 6mwe LoXVEL (Kal
onwc 0pLe o apBpo 82 tou Nopou 2238/1994), oL EAANVIKEC AVWVU LES ETALPEIEC KAL OL ETAULPELEG TIEPLOPLOMEVNC EVBUVNC TWV
OTOLWV OL ETNOLEG XPNLOTOOLKOVOULKEG KATAOTACELG EAEYXOVTAL UTIOXPEWTLKA, UTIOXPEOUVTAV £WG KAL TLG XPHOELG e Evapén
npwv tnv 1 lavouapiou 2016 va Aapfdavouv «Etriolo @opoloykd MiotomolnTiko», To onolo ekdidetal, petd tn Slevépyela
oXetkol popoloyLkol eAEyXoU, aTtd TOV VOULUO EAEYKTH) 1] EAEYKTLKO ypadeio TTou eAEYXEL KOL TIG ETAOLEG XPNLATOOLKOVOULKEG
KOATAOTACELG. Mo TIG XpROELG Tou Egkvouv amo tnv 1 lavouapiouv 2016 kat €metta, to «Etriolo Qopoloyilko MoTOMoLNTIKO»
elval mpoalpeTiko, wotdoo n Etatpeia Ba cuveyiosl va to Aappavel.

H Etaipeia £xel eAeyxBel amo ti¢ dopoAoyLKEG apxEG £wg Kal tn xprion 2010 kabwg kat yia tn xprion 2012. EnutAéoy, n Etatpeia
£xeL AABeL HopoAOYLIKO TILOTOMOLNTIKO ATO TOUG OPKWTOUG EAEYKTEC XWPLG dlatumwon emdbUAaéng yla Tig xprostg 2011-2018.
Mo to €tog ou €Ange tnv 31 AskepPplou 2019 0 bopoAoyLkd EAeyxog oTa TAaicLa Tou popoAoyLKoU TILOTOTIOLNTIKOU BploKeTal
oe g€€NEn. Kata tnv ohokAnpwor tou, n Aloiknon tng Etatpelog v avapével va mpokUPouv onUaVTIKEG GOPOAOYLKES
UTIOXPEWOELG TTEPAV OUTWV, TIOU Kataxwpndnkav kat amnetkovi(ovrat nén oTi XpNUATOOLKOVOULKEG KOTOOTACELC.

Jopudwva pe v EAAnVikn dopoloyikr vopoBeoia Kal TiG avtiotoleg Ymoupykeég AlodAcELS, OL ETALPELEG yLa TIG OTOLEC
ekbibetal popoAoyLKO TILOTOMOLNTIKO XWPLG EMONUAVOELS yla TtapaBacelg Tng dopoAoyikng vopobeaiag dev e€atpolvtal ano
v emPoin emumpdobetwyv GOpwv Kal MPOoTipwy amd TG EAANVIKEC POpPONOYIKEG apPXEC META TNV OAOKARPWON Tou
dopoloyikol eAéyxou oTo MAALCLO TWV VOUOBETIKWY TIEPLOPLOUWV (WG YEVIKA apxn, 5 xpovia amo tn Arén Tou £ToU¢ GTO OToio
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n ¢doporoyikn SNAwaon Ba mpénel va £xel umtoPAnOel). Yo To mpiopa Twv AVWTEPW, KATA YEVIKO Kavova, To Sikaiwpo tou

EA\nvikoU Anpooiou va emtBaAAel dOpoug UEXPL Kol To popoloyLko €tog 2013 £xel mapéNBel xpovikd yia tnv Etatpeia.

O $opoAoYyLKOG CUVTEAEDTNG TWV TAUPELWY TNV EANGSa yia To €tog 2019 eival 24%. Emunpdobeta, Ta pepiopata mou Stavépovral,
and v 1 lavouapiou tou 2019 umndkewtal oe mapakpdtnon ¢opou 10 %, €KTOG TWV eVEOOUAKWY UEPLOUATWY TA omola uTmod

npolmnoBéoelg anarldocoovtal tou ¢popou.

12. Tapeio kat Tapelakd AlaBéoipa
12.1 Toapeio

12.2 ARQLTAOELG KOTA TLOTWTLKWVY LEPUUATWY
OYewg
Zuvolo Tapeiou kat Tapelakwv AtaBecipwy

13. ANALTACELG KATA TLEAATWV

MNpogfodAnon TLpoAoyiwv
Eyxwplo Factoring pe avaywyn
Eyxwplo Factoring xwpic avaywyn
AleBvég Factoring

ZUvolo

Meiov : MNpoBAEYPELS yLa amoOpElwOn OMALTOEWY TIEAQTWV

ZUVOAO QMALTACEWV KOTA TTEAQATWV

31.12.2019 31.12.2018
484,71 260,18
8.764.002,00 10.481.097,33

8.764.486,71

10.481.357,51

31.12.2019

31.12.2018

85.474.848,24
215.878.277,68
300.827.024,74
55.746.576,86

102.949.976,38
199.977.723,01
281.980.316,85

60.987.364,07

657.926.727,52

645.895.380,31

(12.454.515,96)

(11.821.543,33)

645.472.211,56

634.073.836,98

MNpoBA£YP el anmopeiwong yLa MLOTWTLKOUG KLVEUVOUG Ol amaLTAoELG KaTtd meAatwy thv nepiodo (1/1-31/12/2019)

Ytadlo 1 Ytadlo 2 Ytadlo 3 YUvolo

YrtoAouno npofAéPewv tnv 01.01.2019 1.171.119,83 805.541,83 9.844.881,66 11.821.543,32
MpoBAEYELG yLO VEEG QIALTIOELG 315.353,55 14.238,34 83.988,82 413.580,71
MeTaKLvroeLg LeETafl otabiwy :

Mpog to Stédio 1 72.499,14 (55.684,46) (16.814,68) -
Mpog to StédLo 2 (256.915,79) 468.588,37 (211.672,58) -
Mpogto Itddio 3 (383.157,73) - 383.157,73 -
Enirtwon snavapétpnong npoBAEPewv 1.350.643,35 (443.413,32) (687.838,10) 219.391,93
Alaypadec poBAEYewY - - - -
YrtoAouno npofAsPewv tnv 31.12.2019 2.269.542,35 789.270,76 9.395.702,85 12.454.515,96
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NpoBAEY £LG ATMOUEIWONG YLA TILOTWTLKOUG KLVEUVOUG Ao amattioeLg Kot teAatwv tnv nepiodo (1/1-31/12/2018)

Jtadlo 1 1460 2 J1d6L0 3 Juvolo

YrtoAouno npoPAéPewv tnv 31.12.2017(AAMN 39) 2.733.415,18 247.460,70 8.415.487,27 11.396.363,15
Enirttwon and tn petdBoon oto AMNXA 9 (152.269,64) 449.917,10 127.421,31 425.068,77
YrtéAouno npoBAéPswv thv 01.01.2018 2.581.145,54 697.377,80 8.542.908,58 11.821.431,92
MpoBAEYPELG yLO VEEG QLT OELG 163.101,52 91.526,65 384.407,64 639.035,81
Metakivroelg petafl otadiwy :

Mpogto Itddlo 1 294.002,14 (294.002,14) -
MNpoc to $TédLo 2 (121.822,88) 123.531,62 (1.708,74) -
Mpogto Ztadio 3 (140.047,22) 140.047,22 -
Enimtwon enavapétpnong npoPAePewv (1.605.259,27) 187.107,90 800.353,58 (617.797,79)
Alaypadec poBAEPEwWVY (21.126,62) (21.126,62)
YrtoAouno npoBAéPewv thv 31.12.2018 1.171.119,83 805.541,83 9.844.881,66 11.821.543,32

14. Auvla nayla otol eia

YnoAowuna 01.01.2018

Aia Ktrioswg

JUCCWPEUHEVEG ATLOOPECELG
Avanodopeotn agia tnv 01.01.2018

Meplodog1.1.2018 -31.12.2018
Ayopég
AnooBEoeLg xpnong

Yrniodowna 31.12.2018

Afia KToswg

JUGCWPEUMEVEG ATLOCPECELG
AvanooBeotn agia tnv 31.12.2018

Mepiodog1.1.2019 -31.12.2019
Ayopéc
AnocBEoeLg xpnong

Yriéhouna 31.12.2019

Afia KToswg

JUCOWPEVUEVEG ATLOOBECELG
Avanoocpeotn afia tnv 31.12.2019

Noylopko
(software)

367.718,09

(353.756,51)
13.961,58

27.836,30
(11.608,61)

395.554,39

(365.365,12)
30.189,27

57.160,80
(18.046,91)

452.715,19

(383.412,03)
69.303,16
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15. Evowparta nayla otolxeia

AlKoLpaTo oo

Akotwpata ano

BeAtlwoelg os Noundg | | i
, ! , Muobwoelg MuoBwoelg Z0volo
akivnta tpitwv €§OMALONOG i K
AxKwvATtwv AuTtoKLVTWV

Ynolowna 01.01.2018
Aia KToewg 128.350,50 556.887,25 685.237,75
JUCOWPEUHEVEG ATTOOBECELG (87.559,27) (476.489,89) (564.049,16)
Avanoofeotn afia v 01.01.2018 40.791,23 80.397,36 - - 121.188,59
Mepiodog1.1.2018 -31.12.2018
Ayopéc 0,00 17.103,48 17.103,48
A¢ia Andoupong 0,00 (6.308,84) (6.308,84)
AnooBéaoelg xpriong (10.077,68) (16.850,78) (26.928,46)
Melov amdoupon anooBecBéviwy 0,00 6.308,47 6.308,47
Ynohouna 31.12.2018
Afio KTRoEwS 128.350,50 567.681,89 696.032,39
JUCOWPEUUEVEG ATTOOBECELG (97.636,95) (487.032,20) (584.669,15)
Avanodofeotn afia tnv 31.12.2018 30.713,55 80.649,69 - - 111.363,24
Nepiodog1.1.2019 - 31.12.2019
Ayopég 0,00 3.694,99 696.606,08 40.370,68 740.671,75
ATOGBEGELC XPAONG (10.077,66) (18.112,88) (292.948,87) (22.376,63)  (343.516,04)
Ynohowna 31.12.2019
Afia KToEWg 128.350,50 571.376,88 696.606,08 40.370,68 1.436.704,14
ZUCOWPEUHEVEG ATTOOBECELG (107.714,61) (505.145,08) (292.948,87) (22.376,63) (928.185,19)
AvandoBeotn afia tnv 31.12.2019 20.635,89 66.231,80 403.657,21 17.994,05 508.518,95
16. AvaBaAAopeveg GopONOYLKEG ATLALTHOELG - UTLOXPEWOELG

, , , Avayvwplon otnv  Avayvwplo ,

AvafaAAopeveg GopOAOYLKEG YrnoAouno v 'p nom yvop ﬂ YrnioAouno
, Kataotaon otnv kaboapn
OUITALTIOELG 1.1.2018 , , 31.12.2018
QnoTEAECUATWY O¢on

MNpdPAedn anolnuiwong mpoowrikol 53.030,86 (10.022,10) 3.732,49 46.741,25
AnooBéoelg Nayiwv (299,15) 1.262,21 - 963,06
Zuvolo 52.731,71 (8.759,89) 3.732,49 47.704,31

, , , Avayvwplon otnv  Avayvwplo ,

AvaBoAAOpEVES POPOAOYLKES YrioAouno Y ’p nom yvop f] YrnioAouno
, KoTaotaon otnv kaboapn
QUTQLTIOELG 1.1.2019 , , 31.12.2019
QMOTEAECUATWY B¢on

MpoPBAewn anolnpiwong mpoowrikoy 46.741,25 (3.221,03) 3.572,57 47.092,79
MNpoPAedn yLa amopeiwon Katabeoswyv - 151,53 - 151,53
AnooBéoelg MNaylwv 963,06 3.658,24 - 4.621,30
Z0volo 47.704,31 588,74 3.572,57 51.865,62
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17. Nownd otoLXeia EvepyNTLKOU

EyyunoeLg - mpokotaBoAEg
‘E€oba emopévwy xprioewv & 6£8/va €coda

N\OUTTEG AMALTIOELG
Zuvolo

31.12.2019 31.12.2018
38.037,10 41.42439
23.070,89 45.327,19

140.243,39 189.523,18
201.351,38 276.274,76

18. YROXPEWOELG MPOC MLOTWTLKA LEpUHOTOL

OL UTIOXPEWOELG TIPOG TILOTWTLKA LEpUpaTA TPOKUTITOUV Bdcel cUBaong miotwong He tnv Tpanela Eurobank, pe avolkto
(aAANAOXpEO) Aoyaplacuo pe SuvatoTnTa Xoprynong o€ EUPW 1 0€ CUVAAAQY O TIPDOKELMEVOU VOL XOPNYOUVTAL OO TNV ETOLPEL
ol mpokataBoAég otnv melateia TnG ota avtiotolya vopiopata. EmumAéoy, tov lovvio 2019 n Etawpeia cuvaye cuuBaocn miotwong
pe tnv Black Sea Trade & Development Bank yia motwtikn ypauurn Ugoug 15 k. eupw.

To emtokLo elvat kKupatvopevo Euribor ) Libor pnvog mAéov otaBepou Spread ) otabepo yia oplopévn nepiodo avaioyn He TV
Xopnynon otov meAdtn.

31.12.2019

31.12.2018

JUMBAOELG TILOTWOEWV

oAnAoyxpéou Nop. YrnioAouno oe =.N. Yrnidhouro o EUR Yrniohouno og =.N. YrnioAouno og EUR

YrnioAouro Saveiwv GBP 2.101.734,10 2.470.303,36 1.808.250,46 2.021.453,12
YrnioAouno Saveiwv usD 5.662.108,70 5.040.153,73 1.436.076,93 1.254.215,66
YrnioAouro Saveiwv AUD 2.810,11 1.756,87 3.506,82 2.162,03
YrnioAouro Saveiwv EUR 180.758.660,63 180.758.660,63 206.089.781,85 206.089.781,85
20volo Saveiwv 188.270.874,59 209.367.612,66
AeSouleupévol Tokol GBP 35.720,28 41.984,34 40.366,91 45.126,39
AeS0UAEVEVOL TOKOL usD 225.477,22 200.709,65 66.770,58 58.314,91
AeSouleupévol Tokol AUD 54,62 34,15 83,61 51,55
AeSouleupévol Tokol EUR 1.057.321,63 1.057.321,63 1.141.515,93 1.141.515,93
YUvolo Aedouleupévwy TOKwY 1.300.049,77 1.245.008,78

ZUVOAO UNLOXPEWOEWV

189.570.924,36

210.612.621,44

H g0Aoyn afila autwv twv davelwv mpooéyyLle Tn AoyLOTLKI] TOUG a€la OTLG AVTLOTOLYEG NUEPOUNVIEC LOOAOYLOWOU.

19. Ynoxpewoelg and Opoloyltakd Advela

OpoloyLtakd Savela pe urtddouno tyv 31/12/2019
H EUROBANK FACTORS A.E. yia tTnv KGAUPn Twv Savelakwy Tng avaykwv e£€dwae OpoloyLlakd Advela Ta omoia TV
31/12/2019 eixav ta akdAouBa umodAona :

OMONOTIES

APXIKO MO0 | HMEPOMHNIA | HMEPOMHNIA | ENITOKIO STAGEPO | KATATHN | Ynoaoino 31/12/2019

EKAOZHZ EKAOZHS AHZHZ / KYMAINOMENO EKAOZH SE =.N. YNOAOINO 3E €

300.000.000 EUR| 30/12/2019 | 30/12/2021 |FLOATING 300.000.000 300.000.000,00 €
15.000.000 EUR|  6/8/2019 8/8/2020  |FLOATING 15.000.000 15.000.000,00 €
30.000.000 USD| 3/7/2018 30/6/2020  |FLOATING 30.000.000  15.000.000 13.352.323,30 €
SYNOAO OMOAOMAKQN ME 31/12/2019 328.352.323,30 €
AEAOYAEYMENOI TOKOI OMOAOTIAKQN ME 31/12/2019 89.099,81 €

$YNOAO YNOXPEQIEQN AMO OMOAOIAKA AANEIA THN 31/12/2019

328.441.423,11 €
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To Opoloylakd Advelo pe umoAouro 15 ek. USD to omoio £Anye tnv 30/6/2020 £xeL avavewBel tnv 1/7/2020 péxpL Tig

5/7/2021.

Opoloylakd Saveia pe urtddoro thv 31/12/2018
H EUROBANK FACTORS A.E. yia tTnv KGAUYn twv Savelakwy Tng avaykwv e€€Swoe Opoloylaka Advela Ta omoila thv
31/12/2018 eixav ta akéAouBa umtdAoLna :

OMOANOTIEZ
APXIKO NOz20 | HMEPOMHNIA | HMEPOMHNIA | ENITOKIO X TAGEPO KATA THN YNOAOINO 31/12/2018
EKAOZHZ EKAOZH2 AHZHZ / KYMAINOMENO EKAOZH ZE =.N. YRNOAOINO ZE €
250.000.000 EUR| 29/12/2017 29/12/2019 |FLOATING 250.000.000 250.000.000,00 €
30.000.000 USD 3/7/2018 30/6/2020 |FLOATING 30.000.000 20.000.000 17.467.248,91 €

$YNOAO OMOAOIAKQN ME 31/12/2018

267.467.248,91 €

AEAOYAEYMENOI TOKOI OMOAOTIAKQN ME 31/12/2018 112.920,83 €
ZYNOAO YNOXPEQIEQN ANO OMOAOTIIAKA AANEIA THN 31/12/2018 267.580.169,74 €
20. YIOXPEWOELG TPOG EAATES
OL UTtOXPEWOELG TtPOC TIEAGTEG OdeiAOVTOL O TILOTWTLKA UTIOAOLTTA TWV AAANAOXPEWV AOYAPLACHWY
TEAQTWY, TOL OTIOLOL TIPOKUTTTOUV QIO ELOTIPAEELG, OL oTtoleg Sev €xouv armodoBei tnv 31AskeuBpiovu,
NUEPOMNVLA yLa TNV OTola CUVTAXONKAV OL OLKOVOULKEG KOTAOTAOELG.
31.12.2019 31.12.2018
Yrnoxpewoelg tpog neAdteg tnv 31 AskeuBpiov 3.427.186,57 31.666.354,06
3.427.186,57 31.666.354,06
21. Anattroslg - YIoXpewoeLg yia popo EL00SHNATOG
31.12.2019 31.12.2018
Dbpog eLoodrporog Xpnong 4.695.562,41 6.028.116,22
Meiov npokataBoln mponyoUeEVOU £TOUG (6.026.944,92) (5.917.814,79)
Meiov mapakpotnuévol popot (13.024,25) -
(Antawtioelg) - Ynoxpewoeig yla $popo eLoodnpatog (1.344.406,76) 110.301,43
22. YIOXPEWOELG TLPOG TO TIPOCWIILKO
_Katd tnv cuvtagloddtnon 31.12.2019 31.12.2018
YrniéAouro tnv 1n lavouapiou 186.965,00 148.621,00
MNapoyég mou kotaBAROnKav (301.280,00) -
(MNiotwon)/ Xpéwon otnv Katdotaon AnMoteAeGUATWY XpHoNG 293.371,00 17.935,00
Avayvwplon avaAoylotikng {nuide/ (képdouc) otnv
KOTAOTOON GUVOALKOU ELCOSNLOTOC 17.164,00 20.409,00
YrtoAouno thv 31n Aekepfpiov 196.220,00 186.965,00

50



B Eurobank.

Factors
Nood nou kataxwpnOnkav otnv Kataoctacn AnoteAeocpdtwy 31.12.2019 31.12.2018
Kootog tpéxouoag unnpeaoiag 14.145,00 15.290,00
Aartdvn toKou 3.478,00 2.645,00
K6oTtog mapoywv amoxwpnong mpoowrikol 275.748,00 -
Z0UVoAO Mou TtePLAAMBAVETAL OTLG SATTAVEG TTPOCWITLKOU 293.371,00 17.935,00
2019 2018
AVOAOYLOTLKEG TIPS OXEG % %
MpoeodAnTikod emitdKLO 0,89% 1,86%
MEeANOVTLKEG QUENTELG LoD WV 2019:0,5% 2019:0,5%
2020:0,7% 2020:0,7%
2021:1,1% 2021:1,3%
2022 :1,26% 2022 :1,7%
2023+:2,26% 2023+:2,7%
MAnBwpLopdg 1,26% 1,70%
Méon SLapKELa TNG UTIOXPEWONG amolNiwong TPOCWTILKOU AOYyw
n p ng Xp ne {np nemp \4 20,49 19,17

€€660u amo tnv unnpeocia

H xprion evog emttokiou mpoe€odAnong 0,5% peyoahltepou Ba gixe wg AMOTEAECUA N AVAAOYLOTLKY) UTIOXPEWOH VA ATOV
HKpOTEPN Katd 10% evw n akplBwg avtipponn kivnon, SnAadn n xprion evog emwtokiov mpoe€ddAnaong 0,5% Uikpotepou Ba
elxe wg amotéAeopa N AvaAoyLOTIKA UTIOXPEWON va ATav peyaAltepn kata 11%.

Ou avtiotolyoL €leyxoL gualoOnoiag yla tnv avapevopevn avénon twv pobwv, dnAadn n xpnon 0,5% peyaAltepng
QVOPEVOREVNG aUEnong HoBwv Ba elxe wg amMOTEAEOUA N AVOAOYLOTIKH UTIOXPEWON VA ATV LEYOAUTEPN KATA 8% evw n
aKpLBWG avtippomn kivnon, SnAadn n xprion avapuevouevng avénong Hobwv pikpotepn katd 0,5% Ba eixe wg anotéAeopa n
QVOAOYLOTLK UTIOXPEWGCH VAL ATV ULKPOTEPN KOTA 8%.

23. \OUTTEG UTTOXPEWOELS

31.12.2019 31.12.2018
Aodahiotikoi Opyaviopotl 83.043,32 90.425,41
‘EcoSa emopévwy xprnoswv kat edouvAeupéva €€oda 925.847,73 809.975,57
MpopnOeuTéc 260.071,74 210.198,81
N\OLUTTEG UTTIOXPEWOELG 137.107,84 137.982,21
YIoXPEWOELG amd SLKalwpata Xprong nayiwv (onueiwon 27) 425.701,46 -
YroxpewaoeLg yla Aotmolg popoug 1.941.667,34 1.767.218,93
Zuvolo 3.773.439,43 3.015.800,93

Ol uTtoXPEWOELG yLa AoLrtoug popouc epthapBdvel kupiwg rAnpwun O.N.A. kot etodopd tou N. 128/1975.

24. Metoxko Kedalairo

To petoxkd kepahaio tng Etalpeiag katd tnv 31.12.2019 avépxetal o TPLAVIA SU0 EKATOUUUPLA TIEVIAKOOLEG dwdeka
XAadec Slakoota tpLavta Tpia eupw Kat 60 Aemtd (€32.512.233,60) kat Slatpeital o eMTAKOOLEG SEKA £EL XIALASEG EMTAKOOLEG
e€nvta (716.760) UETOXEG, OVOUOOTIKAG aflag 0apAvVTa TEVTIE EUPW Kol TPLAVTA £EL AemTwv (€45,36) n kABe pia. H cuvoAikn
UTIEP TO APTLO alo TWV HETOXWV AVEPXETOL O SEKA €L EKKATOMUUPLA EVVLAKOOLEG TPLAVTA £EL XIALASEC EMTAKOOLA EENVTA EVa
€UpwW Kot 6éka Aemtd (€16.936.761,10).
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25. TakTiko Ko Aownd AnoOspatika

H Etapeia elval umoxpewpévn cupdwva pe TNV EAANVLKN UmopLkn vopoBeoia va mapakpatel amo ta kabapd AOYLOTIKA TG
KEPSN KAt €AAXLOTO MOCOOTO 5% £TNOLWG WG TAKTIKO ATOOEUATLKO.

H mapakpdtnon 8ev elval UTIOXPEWTLKA OTOV TO oUVOAO TOU TaKTkoU amoBepatikol umepBel to 1/3 tou kataPBefAnuévou
petoxkoU kedpalaiou. To amoBepatikd autd dev pnopel va dtavepnBel kab’ 6An t Sidpkela tng Lwng tng Etalpeiag kat
npoopiletal yla tThv KGAUPN TUXOV XPEWOTIKOU UTtOAOITTOU TOou Aoyaplacpuol Kepdwv Kot {nULwy €L¢ véov. Tnv 31.12.2019 to
TAKTIKO amoBepatiko TN ETatpeiag avrpxeto os €9.820.386,14 (2018: €9.111.895,42).

2Ta Aoumd anoOepatikd epAaBAVOVTAL KAL TOL TTOGA TTOU TIPOKUTITOUV Ao T GUVOALKA gL008nata e TNV enidpach anod
v edappoyn tou tpomomnotnuévou AAM 19. Tnv 31/12/2019 to oxnuatoBév amoBeuatikod kat epappoyr tou AAM 19,
aveépyeTal oto moad Twv €54.580,18 evw tnv 31/12/2018 avrpxeto os €40.989,75.

26. Mepiopata

Tnv 24.12.2019, €ywve dlavoun UePlOMOTOG OTOUG UETOXOUG, TO 00O Twv €15.001.786,80 rjtol €20.93 avd LETOXN, OTWG
eykpiOnke amod tnv Ektaktn 2. g 4.12.2019 ywa diavourn kepdwv mponyoupévwy tou 2018 xprioewv, and to Aoyaplaoud
«Amnote éopata £1¢ VEOV». To PETA dOpwv KabBapod amotéAeopa TnG xpriong 2019 €14.169.814,43 HELWUEVO KOTA TO TTOOO TWV

€708.490,72 to omoio petadEpBnKe OTO TOKTIKO QMOOEUATIKO, TPOOTEONKE OTA QMOTEAECUATO €1 VEOV TA OTmoia
Slopopdwbnkav ota €71.788.150,01 (2018: €73.328.613,10).

27. YoXpeWOoeLG anod Atkatwpata Xpriong Nayiwv pe tnv utoBétnon tou AMXA 16

2TOV MAPAKATW TVOKA TIOPOUGCLAIOVTOL OL UTIOXPEWOELG Ao ULoBWaELG TTou avayvwplotnkayv cUpdwva e To AMNXA 16 yia
xprion mou €An&e tnv 31 AskepPpiov 2019.

ZUVOAO UMIOXPEWCEWV QMO SLKALWHATA XPRONG TTayiwv ITou

, s 736.888,25
avayvwpicOnke v 1n lavouapiov 2019 pe to ANXA 16
Juv: Yoxpewoelg and véeg pLobwoelg otnv dtdpketa tou 2019 88,51
Melov: MioBwparta mou armonAnpwOnkav otnv xprion tou 2019 322.086,21
Juv: TOKOL AELTOUPYLKAG HioBwong otnv otnv xprion tou 2019 10.810,91
ZUVOAO UMTOXPEWOEWV QMO SLKalwpaTa Xpong rayiwv tnv 31n 425.701.46
DekepPpiov 2019 pe to AMNXA 16 U
OL wg avw uTtoXpewoeLg Slakpivovtal e Baon Tov IcoAoyLoUO OF:
NOUTEG LAKPOTIPOOECEG UTIOXPEWOELG 115.346,85
BpayunpOOeoEC UTIOXPEWOELG OO ULODWOELG 310.354,61
ZUVOAO UMOXPEWCEWV MO StKalwpata Xpong nayiwv pe to AMNXA 16 425.701,46

28. ZuvaAlayEG e CUVSEOMEVA LEPN

H Etalpeia eAéyxetal amod tnv Tpanela Eurobank A.E. (mou e6pelel otnv ABrva), n omola katéxel to 100% tou HETOXLKOU
kedalaiou tng Etatpeiac.
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Zuvdedpeva pHépn

Tov Mdto tou 2019, os cuVEXELA TNG AUENONG TOU UETOXIKOU Kedalaiou tng Tpdmelag oto MAAIGLO TG CUYXWVEUGNG UE
anoppodnaon tng Grivalia Properties A.E.E.A.[, TO TOGOOTO TWV KOLWWV HUETOXWV UE Sikaiwpa Prdou tng Tpdmelag mou KATEXEL
10 Tapeio Xpnpatomotwtikig Ztabepdtntag (TXZ) pewwbnke and 2,38% oe 1,40%. To TXZ Bewpeital 6Tl cuveyilel va aokel
ouowwdn emppor otnv Tpamnela Bdoel twv Sataewv mou mpoPAénel o Nopog 3864/2010, onwg ival og oxy Kal TNG
oUpPaong mAatoiou ocuvepyaoiag tnv omola £xeL urtoypdyel n Tpamnela pe to TXE.

Mo ouykekplpéva, avapeoa oe GAAa oto mAaiolo tou Nouou 3864/2010, onwg sival o woxy, Kat tnv ocUpPBacn mAatciou
ouvepyaoiag, To TXZ aokel ta Sikatwpata Pridou tou otn Mevikq Tuvéleuon tng Tpamelag Hovo yla amnodacelg mou adopolv
oTNV Tpomonoinon tou Kataotatikol tng Tpdmnelag, meptAapupavopévng tng avénong i Lelwong Tou Hetoxtkol kedbahaiou TG
Tpamelag A ™G TAPOXNG OXETIKAG £€ouclodotnong oto Alolkntikd TupPoUAlo tng Tpamelog, amodACelC OXETLKEG WE
ouyxwveuon, Sldomaon, petatpory, avaBiwon, mapdtoaocn tg Stdpkelag i AVon tg Tpdnelag, petaBifacn otolyeiwv
evepyntikol (meplhappavopévng tng mwAnong Buyatpkwy), N yla omolo aAo Bépa amatteitalr auénpévn mAsloPndia
olpdwva pe tg dtatdéelg tou Nopou 4548/2018. ErumAéov, n cUppacn mAatoiou cuvepyaoiag tng 4 AskepBpiov 2015, n
oTola AVTLKATESTNOE TNV MPoNyoUpevn cUBacn mou eixe umoypadel tnv 26 Auyoluotou 2014, pubuilel, petaly aAAwy, (a)
v etawpiky StakuBépvnon tng Tpamelog, (B) to oxédlo avadidpBpwong tng Tpdmelag kol thv mapakoloudnon (y) tnv
napakoAolBOnon tg ebapUoyng Tou MAaLoiou Slaxeiplong Twy pn efunmnpetoluevwy daveiwv katl Tnv mapakolovBnon tng
andédoong tng Tpamelag otn Slaxeiplon avtwy, (8) tnv e€eldikeuon yla tnv Tpamelo TwWV OUCLWSWY UTIOXPEWOEWVY TIOU
nipoBAEmovtat otov Nopo 3864/2010 Kal TLG MEPUTTWOELG HLETOTPOTIAG TWV UTIO TIEPLOPLOUOUC Sikatwpdtwy Yridou Tou TXI ot
mAnpn, (€) tnv mapakoAolBNon TOUu TPAYHATIKOU TPOPIA KwvdUvou TG TpameloG CUYKPLVOUEVOU HE TNV EYKEKPLUEVN
oTpaTNYLKA KvdUvou Kat kedpahalou, (0T) T ouvaiveon Tou TXZ yla TN oTpaTNYLKN KWwvdUvou Kal kepalaiou tou Ouilou Tng
Tpamelag KAl yla TN OTPATNYLKH, TNV TIOALTIKA Kal T dtakuBEépvnon tou Opihou tng Tpamelog oXeTKA e TN Staxelplon Twv
KaBuoTteEpoUEVWY KOl Un EEUTINPETOUUEVWY SavelwV Kol OmoladATIOTE TPOTomoinaon, enéktaon, avabswpnon A amokALon
and auTeg, Kat () ta kadrikovta, Ta SIKALWUATO KoL TIC UTTOXPEWOELG TOU EKTTPOCWITOU Tou TXE 0To AlotknTLkO SUUBOUALO TNG
Tpanelag.

H Etatpeia mpaypatomnolei tpoamelikéc cuvallayég Pe Ta ouvdedepéva pépn Héoa ota cuvrOn mAaiola Twv EpyacLwV Kol o€
kaBapd eumopikr) Bacn. O dykog Twv CUVOAAAYWV HE Ta cUVEESeUEVA EPN KAl TA UTIOAOLTIAL 0TO TEAOC £TOUC daivovtal TLo
KATW:

31.12.19 31.12.19 31.12.19
' Nowna otgv&sop.sva sovola
Tpanela Eurobank uépn
ATLOULTAOELG
ARALTAOELC KATA TILOTWTLKWY LEPUATWY 3.770.594,40 56.571,63 3.827.166,03
ARALTAOELC KATA TIEAQTWV 36.012,58 10.441,87 46.454,45
Noumd otolxeia evepynTikol 5.368,62 - 5.368,62
3.811.975,60 67.013,50 3.878.989,10
YToXpEWOELG
YIMOXPEWOELG MPOC TLOTWTLKA LopUuaTa 174.569.466,03 - 174.569.466,03
Yrnioxpewoelg and Opohoylakd Advela 328.441.423,11 - 328.441.423,11
NOLTIEG UTTOXPEWOELG 186.888,93 35.420,03 222.308,96
503.197.778,07 35.420,03 503.233.198,10
‘Ecoba
‘Ecoba amd tékoug 5.894,13 - 5.894,13
‘Ecoba amod npounBeleg 81.268,13 54.411,33 135.679,46
Nound €coda 60.178,61 - 60.178,61
147.340,87 54.411,33 201.752,20
E€oba
Tokol kat e€opolovpeva £€oda 8.835.011,62 89.552,63 8.924.564,25
MpopnOeLec £€06a 332.148,65 11.587,77 343.736,42
Nound €€0da 430.342,85 141.005,69 571.348,54
9.597.503,12 242.146,09 9.839.649,21
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Ot ouvaAlay£g ota Aoutd cuvdedpeva pépn adopouv Ti¢ eTatpeieg Be-Business Exchange A.E., Eurobank Cyprus L.T.D., Eurobank
Bulgaria A.D., Eurobank Leasing A.E., doValue Greece A.E. Alax/ong Amattioewv anod Advela kat Motwoelg (mpwnv Eurobank
Yninpeoieg Aax/ong Amautricewv F.P.S. A.E.) kat Eurobank Private Bank Luxembourg S.A. Ot tokot kat eopolovpeva £€oda rtou
epdavifovtal ota «Aound cuvdeopeva Lépn» adopouv TNV CUPHETOXN TwV NoTwTikwv I§pupdtwy “EUROBANK CYPRUS LTD” &
“Eurobank Private Bank Luxembourg S.A.” ota kowormpaktikd opoloylakd ddvela tng Etatpeiag.

31.12.18 31.12.18 31.12.18
Nound ouvdedpeva
Tpanela Eurobank Uépn JUvola
ATOULTAGELG
ATTALTAOELG KOTA TILOTWTLKWY LEPUHATWY 1.710.518,49 1.022.870,66 2.733.389,15

ATALTA OELG KOTA TIEAQTWV 74.632,90 - 74.632,90
Aound otolxela evepynTikoU 29.968,98 - 29.968,98
1.815.120,37 1.022.870,66 2.837.991,03

YTtOXPEWOELG
YIOXPEWOELG TPOC TLOTWTLKA LEp U AT
Yroxpewoelg amd OpoloyLokd Advela

210.879.661,79
259.576.319,43

8.003.850,31

210.879.661,79
267.580.169,74

NOUTEC UTIOXPEWOELC 81.696,14 27.617,99 109.314,13
470.537.677,36 8.031.468,30 478.569.145,66

‘Ecoda
‘Ecoba amd tokoug 6.872,25 - 6.872,25
‘Ecoba amod mpounBeleg 138.492,97 64.420,23 202.913,20
Nound £€c06a 147.978,13 - 147.978,13
293.343,35 64.420,23 357.763,58

E€oba
Tokol kat e€opolovpeva €€oda 8.445.,558,28 200.214,84 8.645.773,12
MpourBeLec £€06a 334.797,50 11.689,46 346.486,96
Nouna £€06a 429.326,95 184.843,64 614.170,59
9.209.682,73 396.747,94 9.606.430,67

Ot cuvalhayég ota Aowma ocuvdeopeva pépn adopolv TiG etatpeieg Be-Business Exchange A.E. AlktUuwv Etatpikwv ZuvaAlaywy,
Eurobank Property Services A.E., Eurobank Business Services, Eurobank Cyprus L.T.D., Eurobank Bulgaria A.D., Eurobank Leasing
A.E., doValue Greece A.E. Awax/on¢ Anattioswv and Advela kat Motwoelg (mpwnv Eurobank Yninpeoieg Atay/ong Anawtioswv
F.P.S. A.E.) kaL Eurobank Private Bank Luxembourg S.A. Ta mood 1ou avad£povTal 0 UTTOXPEWOELG ATTO TILOTWTLKOUG TITAOUG Kal
ol avrtiotolyol TokoL Kal e€opolovpeva £€€oba mou eudavilovral ota «Aoumd cuvéeopeva pUépn» adopolv TNV CUUUETOX TWV
MNwotwtikwy 16pupdtwy “EUROBANK CYPRUS LTD” & “Eurobank Private Bank Luxembourg S.A.” oTa KOWVOTTPAKTIKA OLOAOYLAKA
Savela tng Etatpeiag.

AUOLBEG KaL TTAPOXEG TNG SLoiknong.
MuoBol kat aAAeg BpaxumpoBeopeg mapoxég €463.027,91 (2018: €400.665).

29. EUAoyn agia XpNHATOOLKOVOHLKWV HECWVY

Ta Alebvn Mpotumna Xpnuatootkovoutkng MAnpodopnong emtBAAAOUV OTLG ETIXELPNOELG VA YVWOTOTIOLOUV TNV eVAoYN aia Twv
XPNHUOATOOLKOVOULKWVY HECWV TOCO TOU EVEPYNTIKOU OG0 KO TWV UTIOXPEWOEWV.

H Aloiknon eKTLUA OTL N AOYLOTIKA afila TWV amalTHOEWY KOTA TEAATWY UETA TNV AMOUEIWCN KABWE Kol TWV ATMALTHOEWY KoL
UTIOXPEWOCEWV OO TILOTWTLKA LEpUHATA, TIEAATEG KOl OOAOYLAKA SAVELQ, OTIWE AUTA edavilovtal OTIG XPNUOTOOIKOVOULKES
KATOLOTACELS, TPooEeyyilleL TNV eUAoyn afla Toug, SLOTL eite elval BpayumpoBbeoua, eite EMAVATILOAOYOUVTAL VA TOKTA XPOVIKA
Staotnuara.
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30. EVSEXOMEVEG UTIOXPEWOELG
(o) Nopuka B€para.
Jupdwva pe eKTILROELG TNG Aloiknong Kot tng Nopikng Yninpeotiag tng Etatpeiag, Sev umdpyouv eKKPEUELG UTIOBEDELG, OL OTIOLEG

OVOPEVETOL VO £XOUV ONMOVTLKA EMiSpacn otn Xpnuatoolkovopkr 8€éon tng Etatpeiag.

(B) ®opoloyikd Bgpara.
OL dopoloyikég uToXPEWOELS TG ETatpeiag yvwotonolovvtal otn onueiwon 11 & 21.

31. leyovota HETA TRV NUEPOUNVIC LOOAOYLOHOU
Mépa twv NON UVNUOVEUBEVTWY YEYOVOTWY, SV UTIAPXOUV WETOYEVECTEPA TWV XPNHOTOOLKOVOULKWY KOTAOTACEWY TNG
31.12.2019 yeyovota mou va adopolv tnv Etalpela kot Ta omola va €(0uUvV OnUAVTIKNA €MI6PAcN OTLG XPNILOTOOLKOVOULKEG

KOTOLOTACELG.

OLXpNUOaTooLlKOVOULKEG Kataotdoelg tng «Eurobank Factors Movompdowrnn Avwvupn Etatpeia Mpoaktopeiag Emyelpnpatikwy
Amnaltioswv», KaBwWE Kol 0L CNUELWOELG TIOU TLE cuvoSelouv, eykpiBnkav armod to Alolkntikod SupBouALo Tng.

ABnrva, 17/7/2020

O ANTITIPOEAPOZ O AIEYOYNQN O OIKONOMIKOZ O NPOIZTAMENO2
TOY AIOIKHTIKOY 2YMBOYAIOY 2YMBOYAOZ AIEYOYNTHZ AOTIZTHPIOY
Ap. AAEIAZ 1552
A' TAZHX
ANAPEAZ XAZAMHZ FEQPI10z KAPATIANNOTOYAOZ NIKOAAOZ XOYNTANAZ ANAPEAZ NTOYPO2
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