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OWKOVOLLKEC KUTROTAOELS Y TNV Xprion Tou £Ange
31 Aekepfplou 2018 - Nood oc €

EK®EZH NEAPATMENQN TOY AIOHKHTIKOY £YMBOYAIOY THEI A.E.
ME THN ERONYMIA «HERALD EAAAZ ANQNYMH ETAIPIA ANANTYZHI AKINHTQN KAI YITHPEZIQN 1»

APOZXZ THN ETHZIA TAKTIKH TENIKH ZYNEAEYZIH TON METOXON
Kiplow Métoxol,

EXOULE TNV TN v oog unofdMoupe podl pe tny napolca ExBeon, tie Xphuatoolkovopikés Kataotdoews e 1pidnvng
xpriong 01.10.2018 ¢we 31.12.2018 kaBwc kol TI§ ENEENYNTELS LOG FIEVL O QUTEC,

O1 Xpnjparoowovopikég Kataordoeig tng Tpipnvng xpriong 01.10.2018 £wg 31.12.2018 éxouv ouviayfel adpdwvo pe v
woxUovoa Etaepiky NopoBeola kol ta AteBvn Mpdtuna Xpnpatookovopkri Avadopde (AN.XA), ta omola €xouv
ekboBet oo tnv Ertpornyy AleBvwv Aoylotikwv MpoTonwy kot éxouy emikupwbel ano v Evpwnaikl Evwon éwe tv 31
AekeuPplou 2018,

OL enefnynuaTiKeS ONMELWOEL; TwY Xpnuatoolkovopukwy Kataordoswy Slvouv ovoAUTIKA EKOVE Twy OTOLYsiwY
Evepyntikol, KaBaphig B€ong kot Yroxpewoewy, Kabwe kot Twv xovBUuALwy Tou gUVBETOUY TO OLKOVOLUKO QMOTEAEoUN
™¢ ETapelag.

o) ApaotnpudtnTa g Etoupeiag

H Etaupeia 5piBnke Tnv 14" AskeuPplou 2006 pe apyiko HeTO)LKO keddhala € 60.000.

Me arodaon Tng Mevikng Zuvéleuong Twy Metoywy tng 17/5/2010 to petoxiké keddhowo tng stoupelog auinbnke oe
£€210.000. Mg anddascn g Tevikic ZuvéAeuone tne 26™ Semtepfpiov 2014 10 HETOXIKS KEGBAO NG ETOPELNC
aufnfnke, Me TV QOKNON OLKULWUOTOG METXTPOTNAG OWOAOyLDv, kard €12.552.728 ko ofuepo oavépystal Gf
€12.762.728.

Tnv 12" louviou 2007 n Etapela aydpaoe Ta LeHWTIKG SIKALGILOTA TOU aKLviiTou ESCAPE SHOPPING CENTER oto ‘Alov,
ATTIKAG, TO omolo xpnolomoLel v koeBoapd epmoplkoUs OKOROUS, ZUYKEKPIUEVH TO UMEKUMOBWDVEL KOl SLORPATIEL TA

£voliKLL.

H Eratpeia eivar Buyatpuea tng Tpdmnelag Eurchank Epyaoicg A.E. oe mocooto 100% twy petoyv tneg etaipelac mou
aroTeAel Kot TV Lovosikh ETOXOG ThE.

B} AvaoKOTNOT DLKOVOULKWY OITOTEAECRATWY Tne EToupEeiog

Erionuaivoups ot Adyw adlayhig yphong o 31.12.2018 avti 30.09.2019 ta avaypadousve ook Sev sival
ouykplowo.

Ta kupLOTEpa onpel Twy amoTeAeoLdtwy e tpinnvng xpriong 01.10.2018 £wg 31.12.2018 sivar ta e8hig :

1. O rUkAog epyaotiov Tng Etalpeiog Siepopdolnke ot £717.262.
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2. To Koatoc Yrnpeouwv aviiABe ota €239.867 Kat TO XprUOTooKovolika £5oba avAlBay ota £99.579.

3. Agv éywve quanpogoppoyn enevslozwy ot akivata o eVAoyn afla. Ta eVoULOTR NAYLY TEPLOUGLOKEY OToElD £xouy
arotipnfet ue tn pebodo tng edAoyng aflag and tov avefdptnto ektuntd Axies, part of the CBRE Affiliate Network.

4. Ta kaBoapd onoteAéopare npo $opwy, Bdost Twv AeBviv MpoTUmwy XpRpatooovoikng Avadopds frav képdog
Urouc €104.801.

MNapoho mou n Etalpela katddepe va BeAtwwoel v kaBapn Ogon tng katd £€104.801, to olvolo Twv Wolwv kedahaiwy
™G nmapopévouv kitw ond 1o 50% Tou petoxikol kedodaiov yeyovoe mou odeldetal kuplwg otnv amotipnon Thg
akivnng nepouoiag tic. H pntpwkn Tparela Eurobank Ergasias AE £xeL exdpdosl eyypddws thy npoébdeon e va
TOPAOYEL TNY amapalInTn Xprpatootkovopikl vrootipén otnv Etaupsia v emonpaivetal ot Etoupeia Sev £xel
onowadnmnote AnénpoBeopn i pubiopévn odetn ipog to EANvikS Anpdowo (Edopla i acsdollotikd taueia).

Baolkoi AELKTEG
31/12/2018 30/9/2018
Kukhodopolv Evepyntikd

. , 11% 11%
Zlvoho Evepyntikol
IVEn Kukhodopoiv E’vepvnuKo 89% 89%
ZUvoAo EVepynTIKOU
KUK?\Od)OE)OU\.' Evepynnxo' 12% 12%
BpoyunpOBegHES UTOXPEWOELS
KaBapo Ag i ¢

o 0fpa cm,O'ce EGLLOTN XpNoewg Tpo Gopwv 15% 9%
NwAnoeslc (Egoba)
Zlvoho A : 68

L’}VO 0 EL”EOUpVLKLU\.' eE0bwv 86% 98%
ZUvoAo €g0dWY
181t Keddh

L Keddhano 2% 7%

THVOAO UTIOYPEWTEWY

v) NpooTTikes yio to £tog 2019

To 2018, o mpaypotkog pubpdc owkovoplkne peyeBuvong g EMGSoc extpdtol oto 2,1%, cUpdwva pe Tov
fipoGroAoyiopd 2019, and 1,5% to 2017. Me Bdon ta otowela tng EAAnvikAg Ztatiotikng Apxng (EAZTAT), to mooootd
avepyiag Tov OkTwRplo 2018 ftav oto 18,6% and 21,0% tov avtictolxo pAva tou 2017. I1o &nuootovoliko nedio, To
npwroyevée mAedvoopa yia to 2018 extipdran oto 4,0% Tou AEM, clpdwva e tov Npolmoioywond 2019 (2017: 3,9%
Tou AEN oclpdwva pe 1o oroyele tng EAZTAT). O otdxog yia to mpwroyevés miedvaopo, copdwva pe to Tpito
Npdypappa Owovopkng ZtabBeponoinong (TNOZ) vy Tnv nepliodo 2018-2022, £xe tebel oto 3,5% ToU AEN yio kaBe
Xpovo.

To TNOZL yia tnv EAAdSa ohoxkhnpwBnke emtuywe otig 20 Auyouotou 2018, fipdwva pe tnv Eupwnaikg Emitponn, n
EMGSa ehafe mepinou €61,9 g and o €86,0 Sig tng Savewkng cUuPaong tou TNOZ. To unmdAouto twv €24,1 Sig
enLoTpabnKe orov Eupwnaiko Mnxoaviopo Itadspotntag (EME) pe tnv AQEn tou mpoypappotos. Meplrou €11,0 &g and
T OLVOALKG £61,9 Si¢ xpnoomowBnkay ylo tny dnploupyla tapelakol arrobéuartog (cash buffer) nou anocokonel oty
unoforfnon tng efddou g ywpag otng Siebvelc ayopéc xatd tnv nepiodo petd tnhy AfEn tou npoypdupotos. ZUpdwva
He tov Opyaviouo Awaxeiplong Anpociou Xpeoug (OAAHX], to tapelakd ardBepa ovepxotoav o €26,5 8ig oto téAog
Zentepfpiou 2018, Moood 1o omolo eNOPKEL Yo TV KAAUYN Twy SOVELGKWY UTIOXPEWTEWY TNG XWPOS YLa 4 Xpovia JeTd
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TO TEAOG TOU TMPOYPAHLATOG, URS Ty UROBEeGT g S1atipnang Twv svIOKWY YpoupaTtiwy Tou EAANvikol Anpociou ota
TpEXoVTQ EREMEST TOUG 1) yiat 00 xpdvia pe v untdBecn TnG artoRANPWA G HEPOUE TWY eV ASYW EVTOKWY YpOUMaTiwy.

Mo v nepiodo perd tov Alyouoto 2018, clpdwva (e Tig artoddoelg Tou Eurogroup tnv 21n louviou 2018, opioBnke to
Npoypappa  Evioxupévne Emomtelag ((IEE) ME TpUnvIaious EASYXOUC KOL OUYKEKPIMEVN OEtpd  ehappovAc
TPOQMAITOUHEVUlY HeTappuBpioswy. Baoikog oTdX0og the eVIOYUUEVNC ERORTELOL HeTh TN AREn Tou npoypdupatoc elvar
n SlaodaAlon Tng oTabepdTnTag TOU XOIUATOOKOVOLLKOU TOMED KoL N ouvexon tng Siadwkaociag epopuoyic Twy
S1opBpwTikby LetappuBuioewy oy e T oepd ToUE, AROOKOTIOUY WeTaED dAAwWY, aTnv evioxuan Tou eyxwplov pubuol
avamntuéng, otn nuloupyia BEcewy epyaslag KOL OTOV EXoUYXPOVITHS Tou SNHOCIOL TopEd.

Ot kUpLot KivBUvVOL KOl oL TapayovTes afERALOTNTAS TTOU TTPOEPXOVTOL IO TO HOKPOOLKOVOLKG TIEpLaAAOV axeTilovtan
HE: (o) TV TRPNOoN Twy [16n BeouoBetnuévy PeTappuBRioewy KoL TiC TUOAVES KABUOTEPACELS OTNY EbAPHOVH TwWY 6N
oupdwvnBelohv petappubuioswy yla va emrsuxBolv oL otdyot kat ta opdonua g neplodou entomntelag tne Ywpac
petd tn Afqén tou mpoypduparag, (B) tnv eniSpoacn oTnV OLKOVOLUKN SpooTAPLOTATA KOL TNV TPOCEAKUGN GUECWY
eMevOUGEWY TwV SHOCLOVOLLKWY KL TWY OXETIKWY PE TNV KOWwvIKN aoddion HETpwy, Ta onoia cupdwviBnkav ate
mialow twv aflodoyrioswy Tou TTOL, (y} tn Suvatdtnta rpoctAkuong vEwy auecwy emevBioswy atn xwpa, (&) Ty
emituxy Helwon tou amoBéparog twv Mn  Efumnpetoluevwv  Avowpdtwy (MEA), (g) tnv edappoy tou
XPOVOSLOYPARLOTOG HEXPL THY MARPN Apon Twy meploplouwy oty eAs0Bepn Kivnon kedohoiwy KoL T CUVEROYOUEYN
enidpoon oty olkovoukl Spaotnpidtnta, (ot} tov mbavd apyd puBpod ewopofg kotabeoewv koi/ g Tubavég
KQBUOTEPNOEL OTNY QIMCTEAEOMOTIKG Sloxeiplon Twv un sEURNPeToUpEVWY QVOLYHATWY WC QIMOTEAECHR Twv
MOKPOOLKOVOLIKWY cuvBnKwy otny EAGSa ko (T} T yewnoMTiké ouvBRKeS aTtnv EyyUE 1| upUTEPN TEEPIOXT KOL TOUS
eEWTEPLKOUG KALBWVIoHOOE amd wia eriPpdduvon tng repudepelakis f/kaL mtaykdoplag owovopiag. O Ouhog Eurobank
Ergasias (edefng o “Optog”) napakoiouBel orevd tig eEeAifelc oxetikd pe TO EAANVIKG HLaKpoolkovopLkd Hepifdiiov
Aapfdvoviag umogn v GUeon kol £peon £kBEC) TOU oTOV MLOTWTIKG Kivéuvo Tou EAAnvikol Anpociou.H Etaipeio
EXEL oNUOVTLKN e§apTRan amd T UnTpewn T Etawpeia (Eurobank Ergastas) 6cov adopd otn Spaatnplétnta tng. Eniong
Ta Tapelokd SwBéoa e elval kuplwg Torofstnuéva o Aoyoplacuolc ou Swatnpet otn wntpikn etapsio. Emopévwe,
ol kivbuvol kon ot ofefordtnteg mou avTideTwitilel n Eroupela adopolv tn Suvardtnta Tng UNTPWKAC eTOlpsiag va
CUVEYLOEL QIPOOKORTY T SpacThRploTnTd TNE.

To Aowntikd TupBolAlo, Aopfdvoviag umodn TOUG QVWTEPW ROPAYOVTEC TOU OXETIIOVIOL UE TNV EMAPKELR TNG
kepohalakg B8ong tou Opidov Eurcbank Ergasias, onwe eriong anodstkvistal and tnv enidoon oto Stress Test, Tnv
unepkdAupn Tou otoyou peiwong Twy pn gfunnpetolpevwy avowyudtwy (NPES) kaL TNV avapevopevr] cuvExLon TG
MpooBacng oTo HAXOVICHO XPnUoatodotnong touv EUpwoucTAROTOS OTo pooexes LeAov, Oewpel OTL OL OLKOVORLKES
KOTOOTHOEL, TnG Etawpeiag pnopolv va ouviayxBolv pe Baon tnv apyn tng ouvexduevne dpaatrpudtntag (going
concern).

710 mMAdve Spdong yio 1o 2019, n Etatpelo otoyelel otn mepantEpw PeATiwon Twy onoTEAEOUATWY TS ehoppuoloviag pia
CUYKpOTNUEYN OTpaTnylkn otn Suayeipion tng axivning neplousiag mou katéysl. Itoyol sival n adfnon twv scodwy
napd T ONUAVILKES SUCKOALEG TNG AyOPAC, N EACXLOTOROLNGN TOU THOTWTIKOU KIVSUVOU KL GUYXPGVWIG O EAEYX0S KL N
pelwon Twv AeToupywy KoL U enovoiopfovoievwy e€odwy.

5) Aowmé

Npooraolo Tou rteptBdilovioc

H Etoupeic, weg pEAog Tou ypnuatoctkovopllkol Oufhou e Tpamelag Eurobank Ergasias, avayvwpllel Tig
TEPRaAAOVIIKEG EREMTEOELS TWY SPOOTNPLOTATWY TNG Ko ETULfnTel KoL BETEL GUYKEKPLUEVOUC OKOMOUE KOL OTOXOUC YLK TN
BEATiotn ¥prion Twy duokWY TOpWY, TNV EAaYigTomoinon NG mopaywync amofAnTwv, TNV TPooTOCiO TOU
nePBAANOVTOC, TOV HETPLOCUO TNG KALQTIKAG GAAQYRS KaBWE Kol thv Tipootoola g PLOMOKAGTNTAC KoL TWWV
olkoougTNUdTwy, ErttAov, n Etaupeia evBapplvel Toug MEARTES KAt TOUC rpopnBeutss the, Toug epyaldpevous Kobwe
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KoL EvavTl Tng eupUtepng kowwviag, mpog tnv ULoBeTnon BEATLOTWY MEPIBOANOVTIKWY TPAKTIKWY, CUMbWVA HE TIC
KATELBLVTHPLES YPAUHES KOl TTpwToBoudieg AleBvwv Opyaviopwy ohAd KAl TS UNTPLKAG.

Alayeiplon Kwduvwy

H Etatpela avayvwpilel ot n avainbn kwdivwy elval éva avandomaoto PEPoC Twv SpactnploTiTwy TS yLa Thv
EMITEUEN TWV OTPOTNYLKWVY KOL ETUYELPNHATIKWY TNE OTOXWV. H amoteheouatiky Staxeipton kwdlvwy amotehel Baoiki
TpotepaLoTNTA TNG Atoiknong, wg ek toltou, n Awiknon g Etaipeiog Beomilel EMapKELG UNXAVICHOUG YLO. TNV EYKOLPN
ovayvwpLon Twv Kwduvwy Katl Tnv afloAdynon Twv mbavwyv eMUTTWoEWY TOUS OTNY eNiteufn Twv oTOXWV ou £XeL BEoEL.

AGYW TOU OTL Ol OLKOVOMIKEG, TPAME(IKEG, KAVOVIOTIKEG KOl AStToupylkée ouv@rhkeg Bilopkwg efediocovral Kat
petapariovtal, n Etatpela £xel ULOBETHOEL KOL SLOPKWGE ETILKALPOTIOLEL TOUC LNXAVLOKOUE SLaxeiplong KvdUvwy pe oToxXo
TN ouveyn Katl BEATLOTN Tpooappoyn Tou oto meplBdAhov autd. H Sopn, ot ecwtepikég Slabikaoieg kat oL vdLoTdpevol
pnxaviopol gAéyxou Kal g Untpknc Staodaiiouv toéco Tty apxn g avefaptnoiag 600 Kot TNV AOKNon EMapKoUC
enonteiag.

ErunAéov mAnpodopleg OXETIKG HE TOUG OTOXOUG KOL TLG TIOALTIKES TNE SLaXEipLong XpPNUATOOLKOVOULIKWY KVSUVWY TNE
Etatpeiag kabwg kat v €kBeon otov kivbuvo ayopdc, Tov TMIOTWTKG Kivduvo kol Tov kivBuvo peuoTotntoc,

TEPLYPAdOVTUL OTN ONHELWON 3 TWV OLKOVO UKWV KATOOTAOEWV.

H Etaipeia 6ev €xel xpedypada, Sev EXEL UTIOKATOOTALATO Kol SEV UTTAPXOUY SpaaTnpLOTNTEG OTOV TOUEQ EPEUVIIV KAl
avamtuéng EmumAéov, oag SlofeBalwvoupe oTL péxpL ofjpepa Sev €xouv eméABeL yeyovaTa mMou va aAAOLWVOUV TV
olkovopLKkr B€an tng Etaupeiag tnv 31n AekeuPpiov 2018.

TeAewwvovtag, mapakarovpe Kuplot Métoyol, va sykpilvete Tig untoBaihopeveg Olkovopikés Kataotdoelg.

ABAva, 24 IemtepPpilov 2019

O Mpoedpog tou Alowknitkol ZupPouAiou 0O Avtutpoebpog toulAtotkntikol ZupBouiiou

BaoU\EL ;\&pvaﬁ ag

ko AteuB0vwy ZUpPBoUA
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‘Ex6son AvegdaptnTou OpkwTtoU EAeyKTN

Mpog Toug MeTo)X0UG TNG
HERALD EAAAZ ANONYMH ETAIPIA ANAMNTY=ZHZ AKINHTQN KAI YITHPEZIQN 1

‘ExBeon EAéyxou emi Twv Xpnuatooikovopikwy KataoTtdoswy
Mvwun

‘Exoupe eAéyEel TIg guvnuuéveg XpnuaTtoolkovopikeég Kataotaoelg Tng HERALD EANAZ
ANQONYMH ETAIPIA ANANTY=ZHZ AKINHTQN KAI YIHPEZIQN 1 (n «ETaipeio)
TToU atroteAolvTal amé Tnv Kardataon XpnuarooiKovouikrg @€ong Tng

31 AekepBpiou 2018, Tig Kataatdoeig ZuvohikoU Eigodruarog, MetapoAwy |8iwv
Kegpahaiwv kal Tapelakwy Powv tng TpiNNvng Xpriong mou £Ange TNV nuepopunvia autn,
KOBWGS Kal TIG ZNUEILTEIC TTOU TTEPIAALIBAVOUY TTERIANWN CNHAVTIKWY AOYIOTIKWY
APXWV Kal HEBOBWY Kal AOITTEG ETTEENYNUATIKES TTANPOYPOPIES.

Katd 1n yvpn pag, ol GUVNUMEVES XPNHATOOIKOVOUIKEG KaTaOTATEIG TTOPOUTIGLouY
evAoya, ammd KABe ouaiwdn dtroyn, Tn Xpnuatooikovouikh 8€on tng HERALD EAAAZ
ANQONYMH ETAIPIA ANAMNTY=HZ AKINHTQN KAl YITHPEZIQN 1 katd v

31 AekepPpiou 2018, Tn XPNUOTOOIKOVOUIKN TNG ETHIOOON KA TI TAUEIAKES TG POES YIA
N 7PIMNVN XPAON TToU £ANEE TNV nuEpounvia auth oUpguwva pe Ta Aiebvr MNpodtutra
XpnNUOTOOIKOVOUIKAS Avagopds, OTTwS auTd £xouv UuloBeTnBEei atmd Tnv Eupwraikh
‘Evwon.

Bdon MNvwung

Alevepynoape Tov EAeyx0 pag ouppwva Ye Ta Aiebvr) Mpotutra tng EAeykTIKNG (ATME),
OTTWG auTd €xouv evowpuatwBei otnv EAANvIKN NopoBeaia. Or euBuveg pag olppuwva
HE TO TTPOTUTTG QUTA TTEPIYPAPOVTAI TTEPAITEPLY OTNV EVOTNTA TNG EKBETTIG pag
«EuB0veg EAeykTn yia TOv ‘EAgYX0 TWvY XpnuaTooikovouikwy KataoTdoewvy. Eipaare
avegapTnTol atmd TV Etaipeia oupgwva pe Tov Kwdika Acovroloyiag yia
EtrayyeAparieg Aoylotég Tou ZuppouAiou AigBvwv lMpotutmwy Asovroloyiag AoyloTwy,
OTTWG AUTOG £XEl evowpaTtwBei atnv EAAnvIkr NopoBeaia, Kal TIG atraiTioElg
DeovToAoyiag TToU OXETICOVTAI HE TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KOTOOTACEWY
otnv EANGSa kal £XxOUpE EKTTANPWICE! TIG DEOVTOAOYIKEG HOG UTTOXPEWOTEIG CUHPWVA HE
TIG OTTAITAOEIG TNG I0XUoUoag VOUOBEGiag Kal Tou TTpoavapepduevou Kwdika
AeovTtohoyiag. MaTedoupe OTI Ta EAEYKTIKG TEKMAPIO TTOU £XOUNE QTTOKTACE! Eival
ETTAPKI KAl KATAAANAQ va TTapExouv BAan yia Tr YVWHN Jag.

KPMG Opruwroi EAeyktég, EMAnvikn Avivupn ETaipeia kai pehog Tou Oprutal EAeykréc
BikTUou avegapTnTwy eTaipeiwv-peADY TNg KPMG guvbedepiéviov pe Trv FEMH 001352601000
KPMG International Cooperative ("KPMG International’), evag EABETIKOU

2 ] i v www. kpmag.com/ar
vopikoU Tpoowtou. Me Tv emipUAain kGBe dikakoparog



EuBuvn 1ng Aloiknong i Twv XpnuaToolKovouIKWwyY KataoTdoewy

H Aioiknon €xel Tnv euB0VN YIA TNV KATAETICN Kal EUAOYN TTAPOUGIaaT TwY
XPNUATOOIKOVOUIKWY KaTaoTdoewy oUpgwva pe Ta Aigbvn MNpdTutra
XpnUATooIKOVOUIKNAG Avagopds, OTTwWS auTd Exouv UIoBeTnBel atmd Tnv EupwTraiki
‘Evwan, 6mmwe kal yia ekeiveg Tig BIKAIDES ecwTepIKOU £AEyXOU, TTOU N Aloiknon
KaBopilel wg aTTapaiTnTEG WOTE va KaBioTaTal duvarr n KaTdeTion
¥PNMATOOIKOVOUIKWY KATOOTACEWY, ATTOAAQYHEVWY OTTO OUCIWDIEG OQAANC, TTOU
ogeikeTal €iTe o€ amrdrn eite o€ AdBoc.

Kard tnv katdpTion Twv XpnuaToolkovouikwy KataoTtdoewy, n Aloiknon eivai
uTTEUBuUVN yia TNV agloAdynan Tng IkavaTnTag TG ETaipeiag va guvexiosl
OpaaTnpIGTNTA TNG, YVWATOTTOIWVTOG OTTOU GUVTREXEI TETOIA TTERPITITWAN, Ta BEpaTa
TTOU OXETICOVTAI PE TN CUVEXIZOMEVN DpaaTNPEIOTATA KAl TN XPrON TNG AOYIOTIKAS apXng
NG ouveXIZOpEVNg BpacTnEIOTNTAG, EKTOG Kal GV N Aloiknon giTe TTpoTiBeTan va
peuaToTroifoel TNV ETaipeia i va diakdowel Tn dpaatnpldtnTd NG 1 Oev £XE1 AAAN
PEANIOTIKF) EVOAAOKTIKF] ETTIAOYF ATTO TO VO TTPOXWPOEI OE AUTEG TIG EVEPYEIEC.

EuBUveg EAeykTr yia Tov ‘EAgyxo Twv XpnUaTooIKOVOUIKWY KataoTdoswy

O1 atdxol pag eival va arrokThiooupe e0hoyn dlao@dAion yia 10 Katd 600 ol
XPNHUATOOIKOVOUIKEG KATAOTACEIG 01O TUVOAD TOUS Eival ATTOAAQYLEVES ATTO OUCIWDES
oQAaAUQ, TTOU OQEIAETAN EiTE O€ atrdrn, eite o€ AdBOg, Kal va ekBWooue EKBEOT EAEYKTH,
n otroia TTepIAapBavel Tn yvpn pag. H e0Aoyn dlaocg@aAion ouvioTda diacpalion
vynAou etmitTEdou, ahAd dev ival eyylinan OT1 0 £EAeyX0g TTou dievepyEiTal TUUPWVA HE
Ta AMNE, éTmwg autd £xouv evowpaTwBei atnv EAAnvikr NopoBeaia, Ba evtoiler Travra
éva ouaIwdeg oPAApa, 6Tav auTd UTTAPXEl. ZQANPaTa dUvaTal va TTPOKUYOouUV aTtrd
atratn ) arrd AdBog kal BswpolvTal oudiwdn 0Tav, JEPOVWHEVA ] aBpoloTikd, Ba
MTTOpoUCE e0AOya va avapéveral ot Ba eTTnpéadav TIS OIKOVOUIKEG ATTOQATEIS TWV
XPNOTWY TToU AapBdvovTal e BAon auTteg TIG XpnHATOoIKOVOUIKEG KaTaoTATEIS.

Z1a TTAdiola Tou EAEyXou, cUupwva pe Ta AMNE, 6TTwg autd £x0Uv EVOWHATWOET oTnVv
EMnvikA NopoBeaia, aokoUpe eTTayyeAPaTIKA Kpion Kal diaTnpoUE ETTAYYEAUOTIKO
OKETITIKIOPO KaB' OAn tn Sidpkeia Tou eAEyxou. ETriong:

— EvroTidoupe Kal agloAoyoUpe Toug KivOUvoug ouaidous OQAAPaTOS OTIG
XPNHMATOOIKOVOUIKES KATAOTATEIG, TTOU OQEIAETAI £iTE OE amdTn £iTE O AdBOG,
oxedialovTag Kal BIEVEPYWVTAS EAEYKTIKEC DIQDIKATIES TTOU QVTATTOKPIVOVTOI OTOUG
KIvdUVOUG auToUG Kal ATTOKTOUME EAEYKTIKG TEKHAPIA TTOU Eival ETTAPKN Kal
KatdAAnAa yia va Trapéxouv Baon yia mn yvwpn pag. O Kivduvog pn evTotapou
oUOIWOOUG TRAALATOS TTOU OQEIAeTAl O€ aTTdTn Elval UWNAGTEPOG OTTO AUTOV TTOU
opeiAeTal o€ AGB0G, KaBWg N atrdTn PTTOpEl Vo EUTTEPIEXEI CUMTTAIYVIA,
TTAQCTOYPAPIQ, EOKEPHEVES TTAPOAEIWEIG, WeudEig DIAREBAITEIG 1) TTAPAKAPYN TwV
BIKAIBWV ECLTEPIKOU EAEYXOU.

— KaravoouUpe Tig SIKAIGEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI IE TOV EAEYXO, HE
OKOTTO TO OXEDIOOTHG EAEYKTIKWY DIABIKACIWY KATAAANAWY YId TIG TTEQIOTATEIG, AAAG
OXI He oKOTTO TN DIaTUTTWOT YVWHNG ETTi TNG ATTOTEAECHATIKOTNTAG TWV DIKAIDWY
eowTEPIKOU eAEyxXou TnG ETaipeiag.
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— A&iohoyoUpe TNV KATAAANAGTNTA TWV AOYIOTIKWY QpXWV Kal JeBOdWY TTou

XPNOIYOTTOINENKAV KAl TO EUAOYO TwV AOYIOTIKWY EKTIUACEWY KAl TWV OXETIKWV
YVWOTOTTOINOEWY TTOU £Yivay ato tn Aloiknorn.

— KaToArfjyoupe 0€ OUPTTEPACHA YIG TNV KATAAANAGTNTA TNG XPriong atod Tn Aloiknan

NS AOYIOTIKAG apXrg TNG CUVEXIZOUEVNG paaTNEIOTNTAG KAl JE BACN TQ EAEYKTIKG
TEKMIAPIO TTOU ATTOKTHBNKAY yIa TO av UTTAPXEl ouaiwdng aBeBaioTnTa OXETIKA HE
YEYOVOTA ] CUVBINKEG TTOU PTTOPED va UTTOdNAWVOUV ouciwdn aBeBaidTnTa W TROG
TNV IKAVOTNTA TS ETaipeiag va auvexioer Tn dpacTnpioTnTa TNG. AV GUUTTEPAVOULE
OTI upioTaTal ouciWdnG ABeBAIOTNTA, EINACTE UTTOXPEWMEVOI TNV EKBETN EAEYKT
VQ ETTIOTACOUUE TNV TTPOTOXN GTIG OXETIKEG YVWOTOTTOINOEIS TWV
XpnNUaTOOIKOVOUIKWY KATAOTACEWY I), OV QUTEG Ol YVWATOTTOINCEIS Eival
QAVETTOPKEIG, VO BIOPOPOTTOINCOULE Tr YVWUN Hag. Ta cuutrepAopaTd Jag
Baagifovral o€ EAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TNV NHUEPOMNVIT TNG
£KBeonG eAeykTh. QOTOCO, HEAAOVTIKG YEYOVOTQ I CUVBAKEG EVOEXETAI VO EXOUV WG
ammotéAeopa n Etaipeia va Tradoel va Asitoupyei wg ouvexi{dpevn dpaatnpidtnTa.

AglohoyoUpe Tn ouvoAikr TTapouagiacn, Tn OOMRA KAl TO TTERPIEXOUEVO TWV
XPNHATOOIKOVOUIKWY KATAOTATEWY, CUUTTEPIACUBAVOUEVWY TWV YVWAOTOTTOINCEWY,
KOBWGE Kal TO KATd TTOT0 0l XPNATOOIKOVOUIKEG KOTAOTACEIS aTTEIKOVICOUV TIG
UTTOKEIHEVES TUVAANAQYEG KAl TO YEYOVOTA HE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN
TTapouaiacn.

Meragu ahAwyv BepaTtwy, KolvotroloUue aTn Aloiknon, 10 oxedIagopevo e0pog KAl TO
Xpovodidypappa Tou EAEYX0U, KaBWG Kal nUaVTIKA EUPHKATA TOU EAEYXOU,
CUPTTEPIAQUBAVOUEVWV OTTOIWY CNUAVTIKWY EAAEIPEWV OTIG SIKAIDES ECWTEPIKOU
eAEyYou evTOTTICOUE KATG T BIGPKEIQ TOU EAEYXOU HAS.

‘ExBeon £1mi AAAwV Nopikwyv Kal KavovioTIKwy ATTAITHoEwWy

1.

‘ExBeon Alaxeipiong AloiknTikoU ZupBouAiou

AapBdvovtag utrown 611 n Aloiknon £xer Tnv euBlvn yia TNV KATApTION TNG
‘ExBeong Alaxeipiong Tou AloiknTikoU ZupBouhiou, Kat' epapuoyr Twy diatagewy
g Trapaypdeou & Tou ApBpou 2 (MEpog B) Tou N. 4336/2015, onueitovoupe oTl;

(a)  Kard mn yvwun pag n ‘ExkBeon Alaxegipiong Tou AloiknTikoU ZupBouAiou £xel
KaTapTioBei ocUP@wva pE TiG 1I0X0U0UTEG VOUIKES aTTaiThotelg Tou ApBpou 43a
Tou N. 2190/1920 kai TO TTEPIEXOPEVO AUTAS AVTIOTOIXEI UE TIC TUVNMIUEVES
XpnuaTtoolkovopikég KataaTdaeig Tng TRIKMNVNG XPRaons TTou EAnge Tnv
31 AekepBpiou 2018,

(B) Me pdon Tn yvwan TTOU QTTOKTACAME KATA TOV EAeyX0 pag, yia Tnv ETaipeia
Kal TO TTEPIBAAAQV TNG, BEV £XOULE EVTOTTIOEI QUCIWDEIG avaKpPiBEIEC OTNV
‘ExBean Alayeipiong Tou AloiknTiKoU ZupBouiou.



kPMG

2. 1510 KedAaia kai XxeTikég Amraitiioeig Tou N. 4548/2018

2Tn Znueiwaon 2.1 e Twy XpnuaroolKovopikwy KataoTdoswy yiveral avagopd oTo
yeyovog o1 Tnv 31 AekepBpiou 2018 to ZuvoAo IBiwv Kegahaiwv tng ETaipeiag eixe
KataaTel pikpdTEPO TOU 50% TOU PETOXIKOU TNG KEQAAQIOU Kal WG EK TOUTOU GUVTREXOUY
ol Adyol epappoyng Tng Tap. 4 Tou dpBpou 119 Tou N. 4548/2018, Baagel Tou oTTolou TO
AIOIKNTIKG ZupPBoUAo GUYKOAET TN YEVIKEA CUVEAEUON TWV METOXWV YIO TNV

27 zemrtepPpiou 2019 waorte va An@Bouv Ta KataAANAQ LETPA.

ABfva, 25 ZetrreuBpiou 2019

KPMG Opkwroi EAeykTég ALE.
AM ZOEA 114

7

/

AvaoTdoiog KupiakoUing, Opkwtdg EAeykTrg AoyioThg
AM ZOEA 39291



HERALD EAAAY ANONYMH ETAIPIA ANAMTYZHI AKINHTQN KAI YTHPEZIQN 1
OLKOVORILKEG KATOOTAGELS VIO TRV XPACH Tou £Ange
31 Askeuppiov 2018 - MNocd o €

Kataotdon Xpnuoatokovo ki Oong

Inu.  31.12.2018 30.9.2018
ENEPTHTIKO
Mn kuikAodopolv sVEpYNTLKG
EnevbUoeLg ae axlvnT 5 12.380.000 12.380.000
Avafoiidpevog Qopoloyikeg anattioELg 6 0 0
NOUTEEG LOKPOTIPOBEOUES QIAUTAOELS 7 382.083 415.323
12.762.083 12.7895.323
MgAdreg Kol AOUTEC QTCTATELS 8 744.016 897.932
Tapsloka Slabeotpa kot wodlvaua 9 816.935 634.533
1.560.951 1.532.465
I¥YNOAO ENEPTHTIKOY 14.323.034 14.327.788
IAIA KEDAAAIA & YRIOXPEQEEIZ
61 kepdAaLo,
MEeTOYLKO KEGGAQLO 10 12.762.728 12.762.728
Yriép 10 QpTLO 1.211.903 1.211.803
ATIODELOTLKA 20.000 20.000
ZNHLEG OE VED (12.985.224) {13.090.024}
S0uvoho 16iwv kedoAaiwy 1.009.408 904.608
YToypewoeLg
MoKkpoTtP OBECLEG UTLOXPEWROELC
Aourtég HakponpbBETIEG UNIOXPEWCELS 11 128.276 116.206
Bpa)urnpOBeGHEC UTIOXPEWCELS
OuoAoylakd Advela 12 12.845.000 12.845.000
MpounBeVTES KO AOLTIEC UTLOXPEWOELS 13 340.351 461.977
13.185.351 13.306.976
IUvoAD UROYPEWCEWY 13.313.627 13423181
IYNOAQ IAION KEQAAAION & YRIOXPEQIEQON 14.323.034 14.327.788

OL onpelwoeLs ot oehlbeg 14 fwg 41 anote 0OV QVOITOOTIHOTO HEPOS QUTWIV TWY OLKOVOULKIV KATOOTAOSWY.



HERALD EAAAZ ANQNYIVIH ETAIPIA ANANTYZHX AKINHTCOQN KAl YITHPEZION 1

OLKOVOULKESG KOTUOTAOELS VLo THY XpHon fiou £AnEe
31 AsxspuPplov 2018 —Nocd oe €

Kortdotaon Zuvohwou Ewoodhiuoatoc

5 1.10.2018 - 1.10.2017 -
. 31.12.2018 30.9.2018
MwANGELC 14 717.262 2.565.931
Koorog nwhnBévtwy i5 (239.867) {1.031.875)
Aound Aettoupykd éooba 1.587 -
‘E¢oda Slolknong 16 (274.465) (894.907)
Aoma Aertoupywkad £Loba (138) {13.033)
Asoupywd Anotedéopata 204.380 626.116
XprHATOOKOVOUIKE E008a 17 0 108
XpnUoaTtooKovolka £¢oba 17 {99.579) (224.628)
Képd L&) and anotiunon enevbicewy ot
pon (Tnpeg) unon 12 0 (177.223)
aKkivnTa
KépSn npo ddpwv 104.801 224.374
®oépoc esodipatog 19 - {165.601)
Képdn xpnong 104.801 58.773
Kartavepopeva oe:
MEeTOXoUC TNG UNTPLKAG 104.801 58.773
Katdotaon Metafolwv 16iwy Kedodaiwy
Metoyus AnoBspatikd  AnoBspatikd ZAniEG 20voho
KeddAalo K : ELG VEOV t6iwv kedaralwy
Yrodowo 1 Oktwppiov 2017 12.762.728 1.211.903 20.000 {13.148.799) 845.833
Kepbn nepiodou - - - 58.773 58.773
AUEnon petoxwol kedaialou 0 0 0 0
YnoAowto 30 ZentepBplou 2018 12,762,728 1.211.803 20,000 (13.090.025) 904.606
Yrddouto 30 LentepBpiou 2018 12.762.728 1,211,903 20,000 {13.090.025) 904.606
Képbn nepobou - - - 104.801 104.801
Aufnon petoxkol kedotalou 0 0 0 0
YnoAouto 31 AskepBpiov 2018 12.762.728 1.211.903 20.000 (12.985.224) 1.009.407

OL onUELWOELS OTIC OEALSEC 14 £wg 41 anoTeAoUV QVOIOOTIAOTO HEPOC QUTWY TWV OLKOVOLLLKWY KOTROTAGEWVY.
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HERALD EAAAZ ANQNYMH ETAIPIA ANANTYZHI AKINHTQON KA! YIIHPEZION 1

OtKOVOUIKEC KOTROTAOEL YIa TNV Xprion nou gAnge
31 AskepBplou 2018 — Nood o €

Katdotoon TOHELOKEY POV

Képdn NepLoSou

Mopog eLaodnpatog
(Képbn)/Tnpieg cod amotipnong enebugswy e arivTa

Eoba tOKWY

Metaforég KedaAaiou kivneng

(Adgnon)/pelwon anaithoswy

Algnon/{peiwan) unoxpewoewy

KoBopég TOHELOKES pOEG OO ASITOUPYIKEG SpacTnplétnTeg

KorapAnBEvTeg ToKoL

KoBap £ toupelarés pois oo AE1ToUpYLKES SpooTnpLOTNTES

TOHELNKEG POES ANO EMEVSUTIKES SpaoTnPLOTNTES

Tékol rtou sLonpayenkay
AYOpPEC EVOWPOTWY MOyl

KaBopEg TAUELOKES POES om0 EMEVEUTIKEC SpaaTnplLOTNTES

Ta el KES POEC XPNUATOSOTIKES SpaoTnpLotntes

Amorminpuwpr} Soveiouol

KoBapeg TapELaKE pOEG o XpNHaToSoTIREG SpactnpLoTNTES TN
KoBapn (petwaon)/abénon ota topeiaxd Stabsoipg ko Looddvap

Topetoxd StabBEoLpa kal 1o UVOY oTny apyn Tng epLlodou

Togielokd StoBéotpa kan LooSUvapa oTo TéAog tne nepLodou

Ot onpelwoets otig oeAldeg 14 £wg 41 amoteAoly avomOoocTo LEPOS CUTWY TWVY OLKOVOLLKMV KATAOTATEWY.

1.10.2018 - 1.10.2017 -
31.12.2018 30.9.2018
104.801 58.773
- 165.591

- 177.223

65.652 182.987
170.453 584.574
187.157 264.892
{109.555) (38.834)
77.602 226.058
248.055 810,632
(65.652) (182.879)
182.403 627.753
- (108)

- (179.223)

0 -179.331

- (1.000.000)

0 {1.000.000)
182.403 (551.578)
634.532 1.186.110
816.934 634.532
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HERALD EAAATZ ANONYMH ETAIPIA ANANTYZHEZ AKINHTON KAI YITHPEZION 1
OLKOVOLLKEG KUTOGTAOELG YL TRV XpRon tou £Ante
31 Askgpppiov 2018 — Nood o €

INUEWOEL; ERL TWV XPNUOTOOLKOVORIKWY Kataotdoswy

1 Tevikég mAnpodopleg

H «Herald EAAGg Avwvupn Ertouplo Avamtulng Axwntwv kgl Yrnpeowwv 1» gxel cuoteBel gtnv EAAGSa v 14n
AekepBplou 2006 kol elvar 100% Guyatpikn tng «Tpanelag Eurobank Ergasias A.E».

Ixomol tng Etoupsice, Paosl Tou KataoTatikol Tng elval n avdmrugn, n picBwon, § ayopd, n Siaxeipion, n
EKMETAAAELON KAL N THWANGH okivryTn ¢ meploualag i TiTAwy ETELPELWV TIOU KATEXOUY aklviTn neployoia.

‘Eépa ¢ Etaupelog eivon o Afpog ABnvuwv. To Metoxké Kedbdharo tng Etalpelag avepyetal oto nooo twv Swheka
gxatoppuptwy entakoolwy efnvia dvo yhiadwy Kal entaxoolwy elkoot oxtw supw (12.762.728 supw) SLapolilevo
o€ SwoEKN EKATOUPUPLY eERTAKOGLES ebfivia SU0 YALAOEC ERTAKOOLES EikoaL OKTW {12.762.728) OVOUOOTIKES LLETOXEC,
ovopaonikig alag evog supw (1,00 eupw) n kADe pia.

H owovopukn xprian yie trv Erolpeia Eekwvael tnv 1n Oktwfpiov kot Ayel Tnv 31n Azkepfpiou xdBe ToUg KL OTTWG
oplotnke pe anbddaocn ng Mevikng Zuvedeuong g 14 Nogpfplou 2018, n eTarplkn xpion tng Etalpeiog Ba apxilet
mhgov TNy 1n laveuapiou kot 8o AfyeL v 31n dekeuBpiou.

OL XPNUOTOOLKOVOUKES KATOOTAOEL, £xouv eyKplBel amod 1o AtoknTkd ZupBoliio tnv 24 ZemtepPpilou 2019 kot
teholv UTd TV EykpLon TNG TaKTWKNAG MEVikiC ZUVEAELGNS Twv MEeTdxwv,

2 BaoLkEC AOYLOTIKES ap)Es

OL Baoikeg AOYIOTIKES apXég Nov ebUpuOCTNKAY KATA TN OUVIHEN TWV OLKOVOMIKGV KATAGTHoEwWY avadEpovtal
TIOPOKATW |

2.1 MAciolo covtaing Twv XpHUOTOOKOVOULKWY KATROTACEWY

OL XPNHOTOOKOVOLLKEG KOTUOTAoEL £xouv cuvroxBel odpdwva pe ta AteBvid Mpotuna XpnUotooovoRKhS
Avodopde (ATTXAY ou eyxkpiBnkav ard to Zuppolilo AteBviav Aoyotikiv Npotinwy kat £xouv vweBetnBel and v
Eupuwriaikn Bvwon (EE} ko etdwkdiepa pe ta mpdtuno kot T Slepunveieg g Emutponng Aleppnvewwv AeBvy
Npotdnwy Xprparoolkovopikne Avadopds (EAANXA) fiou elvar og woxU 1} £xouv ekboBel xal edappoctel mpowpa
KOTA TNV NHEPOUNVID TOVTAENES TWY OLKOVO UKV KOTOOTACEWY.

OL apyEg MoU TIaPOUCLALoVTaL IAPOKATW EXOUY EdappooTe Le ouvénela otig Xprioelg 2018 kae 2017, sfalpoupévwy
ekelvwy nou napariBevreol noapokitw. Ol OKOVOHIKES KRTO.OTAOELS exouv ouvtaxBel ue BAon tnv apyn TOU LoTopLkoU
KOOTOUC, OTIWE aUTr £XsL TpomononBel £ToL wote va replhapPdvel tnv artotipunon twv enevbloswy oe arivnta oe
evAoyn aia. Ot olkovopiKES KOTOOTROELG XUV cuvioxBel Pe Baon tnv apxs g ouveX{oevn g SpaotnploTnTaS.

H Etoupeia katadepe vo BeAtiwoel nv keBaphi €on ™ Opwe 10 oUvoho Twy WBlwy KedoAaiwy TG MUAPOUEVEL
KATW and 1o 50% Tou HeToXIkoU. To Atotkntikd Fupfoliio g Etaupeinsg otn npookAnon cUyKANGNE TG TUKTLKAG
YEVIKNE CUVEAEUON CUNREPLEAGBE we Bgpa TR AN LeTpwy érol wote n ETaipela va elvol o oulpdpdwon pe 1o
vopoBetikd rmhaloto.

Aappavovtag undgn ot n untpur etarpeia (ko Saveiotpua Tpamnela) £xel exdpaoel eyypidwe tTnv mpadearn g
VO TIOPGOXEL TV OFOPULTNT XPUCTOOKOVOULKY unocthpién othv Etalpeiln, oL OLKOVOMLKES KOTOOTAOELS
koraptiotnkay We Bdon v wyxd tng apxig TN CUVEXONE TNE SPaCTRELOTATAG KOt KOTA CUVETIELD. GEV TIEpLEXOUY
TPOCOPOYES OTO TOTH Kok THY S1apBpwon Twv MERLOUCLAKWV OTOLXEWWY TN ETanplog 1} GAAEC MPOCAPLIOYEC TTOU
Ba fTav avaykaieg av n Exoupeio Sev Bo prnopovos va cuvexioel tnv paotnpudtntd ne.
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HERALD EAAAZ ANONYMH ETAIPIA ANANTYZHZ AKINHTQN KAI YOIHPEZION 1
OLKOVOLLKEG KOTQOTROEL Y1 ThY Xprion mou gAnte
31 AekepuBpiou 2018 —lMood oe €

Mpoodarteg efeAifelg kot afefondtnres avadopkd Le TO LOKpooKovopkd nepiBdAiiov

To 2018, o npayparikdg puBpog owovoptkne peyéBuvong tng EAAGSOG extipdtar ot 2,1%, oupdwva g TOV
Npoinohoylopd 2019, and 1,5% 10 2017. Me Bdon ta ortoweia TNe EAANvikAC ITatotwkic Apync (EAZTAT), to
nocootd avepyiac tov OxtwPpte 2018 ritav ot 18,6% ard 21,0% Tov QVTLOTONG Urive Tou 2017, 210 6no0LovoLIKG
1iebio, 10 npwroyevEg mAsdvaopa yia to 2018 exkTipdral oto 4,0% tou AEN, cOpdwva pe tov MNpolnokoyioud 2019
{2017: 3,5% tou AEM gupdwva e To otolkeia Tng EAZTAT). O oTOX0C yid T0 RPWTOVEVES RAEOVAOUD, OUHPWVE LE TO
Tpito NMpoypappa Cwkovopkikig TtaBeponolnong (TNOZ) yia v nepiodo 2018-2022, éxel 1eBel oto 3,5% Tou AETT v
k&Be xpovo.

To TNOZ yia tnv EAAGSa ohokAnpwdnke erutuywe oug 20 Avyolotou 2018, Suudwva pe tnv Eupwnalkn EmuTporni, n
EMada eAaPe mepinou €61,9 6t oo to €86,0 6ig ¢ davelaxic cupBacng tou TMOZL. To undAoumo twy £24,1 g
ematpddnke otov Eupwnaikd Mnxaviouo Zrabepdtntag (EMEZ) e tnv Anén tou npoypdupares. Nepimou €11,0 &g
ard T cuvoAlkd €61,9 b1 xpriowoniolBnkay yia TNy Srnuoupyia ToElakoy anoBEuatog {cash buifer) movu
anookonel atnv unoPonBnon tng e§6dou g ywpag otng Siebveig ayopéc kard tnv nepiodo petd thv AR tou
Tpoypapparos. Zopdwve HE Tov Opyavioud Awxeiplong Anuoociou Xpéoug (OAAHX), To tapeiakd amdBeua
avepxotav og €26,5 8i1g oto téhog ZemrsuPplou 2018, nocd to omolo enapkel yia Ty xdhvdn Twy Savelakwy
UTOXPEWOEWV TNG XWROS VIO 4 ¥pOvia KETA TO TEAOS TOU MPOYPAUUaTOC, UTd Ty uredBson tne SlaThpnong Twy
EVIOKWY ypopHoTiwy Tou EAAnvikoD Anpooiou oto tpéyovia emineda Toug A ya Slo xpovia pe tnv umoBeon g
QITOTANPWMAC LEPOUG TWY £V AdYW EVIOKWY VPO oTiwy.

Ma v neplodo peTd Tov AUyouoto 2018, cOpdwva pe g anoddoes tou Eurogroup tnv 21n louviou 2018,
opioBnke to MNpoypoppa Evigyupevng Emonteiag {MEE) pe tpyanvialoug eAEyouc KoL CUYKEKPIUEVR OELpd
ebapuoyn¢ rpowaltoUevwy peTappubuloswy. Baolkog OTOXOC TNG EVIOXUMEVNG ENOmTeio HMETA Th Angn tou
npoypdpparog eival n Staoddhion Tng otaBeplTRTOG TOU YPNHOTOOLKOVOMIKOU TOMEQ KOL 1 CUVEXLON TNG
Swabwaoiag edopioyn Twy SwpbpwTikwy PETHppUBLcEWY TIOU HE T JEDA TOUE, IMOOKOTIOUY HETafl dAhwy,
otnv evioyuon Tou eyxwplou pubuol avamtulne, oty Snpoupyie DEoTwy EPYAOLOC KQL OTOV EXCUYXNOVITHO TOU
Snpociou TopE.

OL kupoL klvBuvol kow oL rapdyovies aBefaldTTae TOU TIPOEPYOVINL QMO TO LOKLOOLKOVOLLKG TepiBiiAov
oxetifoviol e (a) tnv tipnon twy 116n Beopobetnuévwy PETAPPUOIcEWY Kl T TBavES kaBUGTEPHOELS oTRY
edoppoyh twv (6N oupdwvnBewcwy petappubpioswy yio va eFUTELXOCUV 0L OTOXOL Kol Ta Opdanua TG NepLoSou
EROMTELQG TNG Ywpag HETA tn ANgn Tou mpoypdppatog, (B tnv enidpaon otnv OlKoVoOULKY dpaotnpldtnTa Kol otnv
TPOCEAKUTN GHECWY ENeVEUTEWY TWY SNUOCLOVOLLKIY KOL TWY OXETIKWV [IE TNV KOWWVIKY 0ohaiion HETpwY, To
onola osupdwvibnkay oro rhaiclo twv aftodoyrioswy Tou TNOZ, (yv) T SuVaTOTNTE TIPOTEAKUCNG VEWY QUECWY
enevbloewy otn xwpa, {8) tnv erutuyn Lelwon tou anobBépatog twv Mn EEunnpetolteviov Avolypdtwy (MEA), ()
v ehopuoyn TOU XpovoedilaypaipaTos LEXPL TRV RAAPN Gporn Twy Meploplopdyv oty eAetBepn kivijon kedoAaiwy
Ko T cuveraydpevn enidpacon otnv owtkovoplkr Spaotnpotnta, (ot) tov mbBovd apyo pudiod elopon KoTabEsewy
ka/f) Tig TBaveg KaBUOTEPHOEL, OTNV QIMOTEAECUATIKY Stayeiplon twv P efunnpetolpevwy avolyddtwy we
QOTEAECHO TWV LOKPOOIKOVOULKWY ouvBnkwy otnv EAAGSa kat ({) Tig yewToATkég ouvBHRKEG otnv eyyug N
EUPUTEPN TIEPLOXN KoL TOUG ESWTEPIKOUG KAUSWVIGUOUC omd Lo emBpdduvon tng ReplPEPELAKAC I/ KA TIYKOCULOG
owovoploag. O Outhog Eurobank Ergasias {edefnc o “Opidog”) rapaxkodoubel atevd T e§eAifelg oxetikd We to
EMnviko pakpootkovoplkd meptBaihov Ao favoviog undin tyy QUEGH Kot €EpEon £KBE0R TOU OTOV MICTWTLKG
kivSuvo Tou EMAnvikoU Anpociou.
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2.2 Néa npotuio, TPOTOTOLOELS TPOTUMWY Kol Stepunveisg
NEa RPOTURY KOt TROTIOTIOCELS O NPOTUTI TTou vloBeTBnkov anrd tov Oulko

Ta axoAouBa véd npdIuma, Ot TPOTIONOL|OEL; GE MPOTUTIY KOl OL VEEC eppnveleg, omwe ekdoBnkay ortd 1o ZupBovilo
AeBvov Aoywotikwy Mpotdmwy (ZAAR) kot Tnv Emgpom Aleppnvery Twy AMNXA (EAAMXA) kat voBethdnkay ané
v Eupwraikr Evwon (EE), elvat og 1ox0 and tv 1 lavouapiou 2018:

EAATIXA 22, Zuvaddayeg o€ Zévo Noopa ko Mpokatafolég

To EAANXA 22 mopéyel TIG onaith oL avadpopikd HE To mola suvoAAayLaTiky WoTipia Oa pénel va xpnolpononBsi
YL TNV OELKOVION ouvaAAoywy og §Evo voLLoHo Tou neplthappPdvouy rpokataBoiéc. H Siepunveia anocadnvilel
OTL 0 QUTN TNV REpintwon n nuepopnvia ouvoddayng yvia tov kaloplopd e ouvalhayuatikic wotiliag oy
TIPETEL Vel X PN OLHOROLNBEL yLo Trv apXLKr] avayvwpLon ToU GXETKOU otolxelou evepynTikol, e£6dou 1 eaddou elvaln
nuepopnvia tng npokarafoing Snhadn n nuepounvic MOV 1 OLKOVOLLKS OVTOTATO CPXLKG Qvayvwptde To un
¥pnpatko otoyelo evepyntikou {mpomAnpwieve ££080 endpevwy XpAoewY) (| TO [ XPNUOTIKG oTolyselo nalntikol
(Eoob0 enopevwv ypricewv) mou mpoékudie artd TRV TipokataBoAn TOU TIHAUATOC. EdQv URApXouv TOAAQTASC
npokatafoies Sobgiceg 1 AndBelosg, n owovoukr oviotnia Ba mpénel va npoodloplost pie nuepounvia
cuvaAA Oy v KABs kKatafon ) elonpatn.

H uLoBetnon tng tporonoinong Sev eiye enintwon oTIC OKOVORIKES KOTAOTAOELS T ETalpelac,
AMXA 4, Tpononoinon - Ebappoyn tou AMXA 9 Xpnpatoowovouxkd Méoa oto ANXA 4 AodaAiotrhpla ZupBoAaio

H tponomnoinon CToXeUEL OTtNY QVTHETWRICH TwV AGYLOTIKWY CUVETEIWY QRO TIE SLadOopeTIKES NHEPOUNVIES Mou
TIBEVTOL 08 LOXU HE TO AMXA 9 «XpnUOToolkovoLUKE MEsa» Kol To enepXOuEevo veo Mpotuno yia o acdailoTipla
cupBoAaia. H tpomonoinon etodyel §Uo ertthoyés ya T etatpeleg mou ekbibouv aodoiiotipia cupfoiaia: pia
nipoowpwi artchiayn and v uleBétnon Tou AMNXA 9 kal pio evadhakTikh Tpocéyyion {‘an overlay approach’).

H nmpoalpetkn npocwpvr] ancAAayn and 1o ANXA 9 eival Sedéoun yia olkovopikés ovedrnreg Twv omoiwv oL
KUpLEG dpOoTr PLOTNTES elvae ouvBeSepeveg Pe TNy aaddhion, eMTPENovVTas Toug va ouveyicouv va edappuolouy o
AAR 39 «Xpnuotoowovopitkd Méoa: Avayviwpion kot Erétpnon» eve avapaiiouy v edappoyn tou AMXA 9 10
apyotepo expL v 1 lavouaplou 2021.

H evoAAQKTIKY TPOGEYYLON, TIAPEXETAL WG erhoyl) OTlg olkovopukée ovtotnteg nou uloBetodv o AMXA 9 kat
ekdibouy aodoilotipir cupPoiaa, va nmpooapudcouv T KEpSog ) Inpic yia ouykekpulevo amodektd
XPIHOTOOKOVOULKG OTOLXELD EVEPYNTIKOL, OUTLOGTLKG £XOVTOS WS OMOTEAEOUA TH AoYLOTIKN SUUGwvE L To AATT 39
VL0 T £V AGYW XPNHLOTOOLKOVOULKG OTOLEIQ evepyrntikol. AuTh  mpocéyyion Lropel va xpnowomnoin8el und Tov
Ope OTL N OwWovouKh ovtotnie shoappdler 1o ANXA 9 o cuvBuaopo pe 1o ANXA 4 ko tafvopel ta
XONUATOOKOVOLKE oTolXEla svepynTkoy oty e0hoyn ofio péow anoteheopdtwy cUpdwva e To AMXA 9, otav
auTd TA otolxela Tou evepyntiwol Arav mponyoUpeva tafvounuéve of QUOOBECHEVO  KOOTOG i wg
XPNHOTOOLKOVORLKG OTOLXELD EVEPYNTIKOU BLaBéoipa npog wAnon, clupdwva pe 1o AATT 39.

H tpomomnoinon Sev elvat oxetikn pe T Spaotnpotnteg tneg Eronpeiog,
ANXA 2, Tponontoinon — Tafwopnen ko Emyétpnon twy Napoywy wou Efaptovio and tnv Aflo Twv Metoxtv

H tpononoinon ovadepstol (o) otnv empeTpnon napoxwv mou efaprwvrol amd v afit Twv UETOXWY Kol
Swakavovifoviou o petpnTd, {B) T AoyloTikn TponoNotoEwy Napoywy oy sfaprovtal and thv afia Twy UEToXmy,
afo MOpoYES Tou Slokavovifoviar o8 HETPNTQ ot napoyée mou Stakavoviloviol He guUpeToXIKoUE Tithout kat {y)
v Tafwépnan napoxwy nou efapTmvial armd Thv aflo Twy petoxhv Kot dlakavovilovrol kabapéc and Gdopoloyikée
KPOTHGELC.
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Suykekpéva, rj tpononoinon Sleukpwider St pla mapoyn nou gfaprdtol ano tnv afla petoywv kot Slakavoviletat
OE LETPNTA ERUUETPATOL ¥PNOLUOTROLWVTOG TNV LOLX TPOCEYYLON LE TIC TIOPOYXEC MOU LQpTWwVIOL ammd TNy ofia Twy
peroxwy kot Stakavoviioveon e cuplpletoXlkols tithoue. ErumpooBetwe, Sieukpvilel ott n unoypéwon mou
OXETiCETOL ME Mia mapoxn ou ebaprdrol ard tnv afla LeEToXwy KoL SlekavoviZeTal o8 HETPHTA Kot TRONONoLEiTaL O
napoyn mou efaprdrol and Ty afla Ty HETOXWY Kot SLakavovilETal e ouPHETOXIKOUG Tithoug anoavayvwpileal
Kl ) Repoyn ou sfoptdtal amd thv afio twv peToXwv Kot SLakavovileTal e gupHETOXIKOUC TiTAOUG avayvwpiletal
gtnv evdoyn afla tou ouppetoxikod TiTAou Kkatd TV nuEpoMnvia tporonoinong, svw n onow Swdopa
avayvwpiletal aneuBelag ota anoteAéopara.

ErunAgoy, pia napoyn now efaptdrol ond tnv aflo peToxwy, Tou Siakavoviletal PeTd omd Tov RopokpotnOévia
bopo ek pépoug tou epyalopévou (kabapog Sakavoviopes) tafivopeital wg napoyn Rou efapratal ané v afia
TWY HETOXWY KOL SLokavovileTal e SURHETOXIKOUS TiTAoUE ato olvoAd tne, uitd v rpolnéBeon ot n mopoxy oa
eixe oUTwg i A AwC Tafvoun el e autod tov Tpomo, edv Sev epleAduPave TO oToELO Tou kaBapol SlakavoviopoU.

H vloBétnon tng tpononoinong Sev eiye eninTwon OTLE OLKOVOMLKES KOTAOTRCELS TNS ETalpsiag.
AAN 40, Tportomoinon — «Erevéloslg os AkivnTans

H tportontoinon artooadnvilel dtl n petadopd evde axivrtou, cupnephapPavopévou evoc akivitou ud kataokeur
f} ovdnTugn, svtog n ekTog Twy enevBioswy o akivnta, o Mpenet va ApayuoTonolsital povo oty guvteAsiton
cAhoyr otny xpion tou okivhtou. Auth n ooy otn Xpron npayuetonoLEital otav 1o akiviyto mAnpol 1 nodel vat
TAnpol Tov OPLOUO Twy ENEVOUCEWY OE axiviiTa KO O TEPETIEL VOL TEKLN PLIIVETAL KOTAARAWC,

H uoBétnon g tponenoinong dev eiye enintwon oTig olkovopikés KaTtaoTAoEeL g Eraupeiog.
ETAole Bedtuboeig e ANXA 2014 — 2016

To ZupPouile AleBviv Aoylwotikwy Mpotinmwy péow Tou kUkhou 2014-2016 Twv cticlwyv BeATUnoEwy mapeXet
SLEUKPVAOEL, OXETIKEC e T AAN 28 «Enevbuoelg oe Zuyyevelc Etapeiee ko Koworpagiegn: Aleukpvlletar dn
KEQAAOLD ETILXEIPNUOTIKWY CUUETOXWY, opoPoia keddhawn Kot MapORoleg ETAIPELES URopoUV va emthélouv va
ETILUETPAOOUY TI§ CULILETOYEC TOUG OE CUYYVEVELC eTaupileg N Kowonrpatiec otnv UAoyr ofio HECW QmoTeEAsopdTwyY.
AUTH 1 ETUAOYY TIPAYLOTOTOLEITOL XWPLOTA yLa KAOE CUMLETOXN GE GUYYEVA e Eipnon i kowornpadia.

H utoBEtnon Tneg tpononolnong dev elye eMNTWON OTLS OLKOVORLKEG KOTAOTROELG TG ETaipeias.
AMNXA 15, Egoba and ZuuBdaeig ke NeAdrteg Kot AMXA 15,

To ANXA 15 kaBiepwvel gva gvialo, KoTavontd POVIEAC avayvipLong 008wy Y ToV TPOaSLOPLIoO TOU XpOvou
cvoyvwplong kat Tou rnocol tou ecddou kol avikaBlotd TG UGLOTRHEVES GONYLEC ylo TNV avayvwpion Tou,
cupnepthapuBavopévou tou AAM 18 «Ecoban, tou AAT 11 «Zupfacelg Katoaokevng» kol tng Aleppnvelag 13
«MpOYpAULOTA TLOTOTNTOG TIEANTWVY,

To ATXA 15 edappoletal o OAEC TIC CUUBACELS JUE TIEAXTES, EKTOC OO QUTEC OV EMMIMTOUY oT0 edlo edapuoyng
AWV repotUriwy ORwe:

®  YPNOTOOLKOVOULKG LECH KOk AOUTE sUUBOTIKG SIKOUMMOTH F} UMTOXPEWOELS, eVidg Tou nedilov ebaployrg Tou
ANXA 9 «Xpnpotooikovopkd Méoan, ANXA 10 «Evomownpeveg OlKOVopIKES Kataotdosign, AMXA 11 «Amo
Kowol Zupdwviegn, AAM 27 «Atopixeg Owkovopllkég Kotaotdoeslgs kol AAMN 28 «Enevduoelg o Iuyyevelg
Etarpeieg kot Kowonpatisgn,

s poBwoelg, evrdg tou neblow edoapployne tou AAT 17 «MioBuoee» {1 ANXA 16 «MioBwoeign), kal

s achaALOTApLe CUMPGAQLN, EVTOC TOU TIACLOLOU Tou AMXA 4 «AchoAloThpla ZUpBoAaion.,
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To AMXA 15 Sieukpwilel OTL 1o £0080 8o TpemeL va avaywwplleTal oTo TOCO OV QviloToel oTo Tlunua mov n
OLKOVOULKY] OvISTNTA avapével OTL SikauoUTol o8 avTdAaypo yia tny petaBiBoaon ayadwy Kol unnpecuwv. Elodyet
TNV £vvoln TG avayvwpLone ecdbou BRoel Twy UNOYPERITEWY EKTEAEONG KABWG QUTES EKMANPUVOVTHL KL O EAEYXOS
1ou ayaBol 1 g urnpeotag (nAadn i SuvatdnTa KOTELBLVONE TG XPAGNC KAL ANOKTNoNG Tou obéhoug and
QUTA) QOKTATOL QMo TOV REAGTH.

H uloBétrion Tng TPOROTIoiNGNG Sev EXEL ehaployr OTLC OLKOVORIKES KOTaoTAoELS TG Etalpeiag.
AMNXA 9, XpriLOTOOIKOVOLKA HETOL

Tnv 1 OktwPplou 2018, n Eraupeia uoBétnoes to ANXA 9 «XprHOTOOKOVOKA [LEGN?, TO ONIOL0 QVTLKUTECTNOE T0
AAN 39 «XprpoTookovopik@ Meoa: Avayviplon kol Emyiétpnan». H vwoBérnon tou ANXA 9 elxe we anotéAeola
HETRROAEG 0T AOYLOTIKN TIOAITIK O B00 KOPLEC TEPLOXEC, TNV TOEWOUNON KOL EMIUETPNGN XPNHATOOKOVO LKW
otolXelv TOU EVEpPYNTLKOU KoL XPHUOTCOLKOVOULKWY UTIOXPEWCEWY KOt TNV GMOUEiwan XpnHATOOLKOVOLKIY
orowxely Tou evepynTKoU.

O1 Sropopéeg rtou ripoklntouy and trv voBéton Tou AMXA 9 £xouv avayvwpLoTel aneuBeiag ota anebelaTikd Kot
ota anotehéopara €1§ véov amo v 1 Oktwfpiou 2018kal napousidlovtal otn onueiwon 2.8. H Etalpela Sev &xel
avapopdWoEL GUYKPLTLKES TAnpodopiec yia 10 2018 oz ot adopd T YPNUOTOOLKOVOUIKE |ECH TR Ofold
evTdoaoovtal ato Tiedio ebappoync Tou ANXA 9.

MetaBoldéc ornv Tafvounon Ko EMUETPROn

To ANXA 9 kaBopilel LG VER TROCEYYLON VIO OAQ TG XPN LOTOOIKOVOMIKG OTOWKELD TOU eVEPYNTIKOY GU bWV LLE TNV
oroia 1 ToEWVOLNON KOL ETIYETPNON TWY CToREIWwY outwy Bociletal oTo ENELPNHATIKG LOVTEAD TTOU XPrHOLLOTIOLEL
f} CKOVORLKT OVIOTNTA Yo TN SLOXEIPLON TOUG KOt T XOP KT PLOTLKE TWY CULPBATIKIY TOUELCKIDY pOWY TOUG,

T Tov poodloptopd Tng koTnyopiag Tabvopnong Kal ENLUETPRONGS, To AMXA 9 aroatel OAd 1O XPNHLOTOOKOVORIKE
grolxeia Tou evepyntkol, EkTOC ofd CUpHETOXtkoUg TITAOUG Kot Tapdywya, va aflohoyolvral RBagel evog
ouvVOUQONOU TOU ETXELPNUOTIKOL LOVIEAOU TNG OLKOVOLLKAG OVTOTNTOC v T Siayeiplon twv otowelwv tou
EVEPYNTIKOU KO TWV YOPOKTNPLOTIKWY TWwv CUHBOTIKMLY TUUEWKOY powv Toug. OL avataflvounos petady
KOTNYOPLWV YIVOVIOL HOVO OF OTLAVIESG MEPLITWOELS.

Mo okonoog pecdfaone oto AMXA 9, n Erarpeia Stevripynoe afloddynon TOU EMXEWRNUATIKOD HOVIEAOU Ot
XpTobUALKLA XPEWOTIKWY TITAWY, [E OKOTIO TOV EVIONMIONG ruBavwy peraBoiwy otny tafivéunon kol erpéTpnon
auTwv. H afloddynon SievepynBnke Pe BAon T yeyovata kol TIg ouvBiKES ToU EMIKPATODORY KOTA TNV NUEpopnvia
™e apyknc epoppoyng, oniadn tv 1 Oxtwfpicu 2018 (BAEne onuciwon 2.3.2}.

OL KOTNYOpLEC TWY XPNUOTOCIKOVOLIKWY OTOXELWY Tou evepyntikol cludwva pe to AAMN 39 (elioyn afla péow
anoteAgcpaTwy, SlaBéowa mpog ntwAnon, Swkpatodpsva £wg Tn AREN kol SAvE KOt ONOUTHOELS) €Youv
avtikarootadel ano:

*  XPEWOTIKGE UECH TIOU ETIUETHWVTNL 6T amooBEcio KOoTOoC

s  XpewoTiKg HECQ TIOU ETLMETPWVTOL otnv edhoyn afle péow twyv Aoty omoteAsopdtwy ansudeioag otnv
xaBapn Béon (FVOC), pe ta kepdn n INKLEG va avoraflvopouvTal oTa GroTEALOHaT XPons Kord tnv
QMONVTYVHPLON

*  Suppetoxkolg TitAoug o FVOC, xwpls avatalivopnon kepdiv i {NUiGY oTa QOTEASCHOTA XPAONS KOTA
TV QIMOQVOYVIPLOH

*  XPNHUOTCOLKOVOULKG OTOLXEL TOU EVEPYNTIKOU TOU empetpwvion otny edAoyn afle pEow Twv
QNOTEAECUATWY
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H Etaupela pmopet, KaTd Ty opxikr} avayvaplon, va mpocbloplost éva o aTootkovouwKo otolyeio tou evepyntikol
otnv elAoyn afio péow Twv QMOTEAEOHATWY, MPOKELLEVOU HE QuUTOV tov Tpdro va anolelder 4 va pewbvel
CHOVTUG LG AoYLoTIKA avokoiouBio.

EntmAgov, kOTA TNV OPXLKI OvayvwpLOn EVOG OUMIETOXIKOU tiTAoU mou Sev KATEXETOL Y10 EUROPKGUE OKOTIOUE, Hia
OLKOVOLLKN OVTOTNTE HMOpEL vor amodaoigel aeETaKANTA va TIHPOUCLEOEL UETOYEVEOTEPES chhayEC OtV EVAOYN
ofio HECW Twv Aoutwv OROTEAECUATWY ancubelag otnv kaboph Béon. H smoyn auth vivetal avd neplmtwon
enévbuong oe kABe ouppeTo KO TiThO EEXLIPLOTAL

O anarroelg emdefipotnTog Tou ANXA 9 yix TNV ebapuoyh TG sAOYHS SMUETENONS TWY XPNLOTOOLKOVO LKLY
unoxpewaoswy oe edhoyn afic HEoW TWY QMOTEAECUATWY, elvatl oOPGWVES LE TIC AnaTAoeLg Tou AAM 39. Qotdoo, yia
TG XPNHATOOLKOVOLKES UOXPEWOELG O Nipoodlopifovial otny sbAoyn afla HEcW Twy OMOTEAECUATWY, TA KEPDN
ot {NEG ow odeirovral oe peraforéc Tou MoTwTikol KivSUvou TN Etalpeiag nopouoLaloviot oTa ONoTEAEoUATH
arnevBeiog otnv kaBopr Béon kor Sev pPeTadEPOVIOL OFn CUVEXELR OTA GTOTEAECHOTO, EKTOC £dv Jla TEToln
napeuoiaon Ba Snpoupyolace 1 Ba SlEUpuvE Ula Aoyiotkr avaxkoiouBio.

Tehog, cOpdwva pe To ANXA 9, Ta evowpatwpéva napdywye Sev Siaxwpifovion midov amd to KUpLO
XPNHOTOOKOVOLIKO OTOLXElD TOU evepynuikou. AVTIOETQ, TQ XPNUOTOOWKOVOULKG CTOWEL TOu svepynTikol
TaflvopolvTor BACEL TOU EMUXELPNEOTIKOU HOVTEAOU KOL TWV CUHPATIKIV Spwv TOUS. H ACWIOTIKI CVTIIETIRION TWY
EVOWHATWHEVWY JE XPNUOTOOKOVOLIKES UTTOXPEWOELG TOPaymyWY KAl O UN XPHLUOTOOLKOVOMLKE kUpLo oupBAAaia
Gev Exel oAAGEEL

H nocotikn entmtwon Adyw g ebappoyng Tou AMXA 9 and tnv 1 Oxktwppiov 2018 nopouctdleTal otn onpeiwon
2.8.

AAAayéc oTov UROAOYIOUO QROUEIWONG

H uwBétnon tou ANXA 9 gxeL petofdAst onUaVTIKE Tn AOYLOTKR ovTipetwriion Tou Oullou v tig {nuEg and
QTIOMELWON OTO XPNLOTOOKOVOLLKA OTOLXELN TOU evepynTikol avtikaBiothvac tnv npoctyyilon Tou AAM 39 twv
TPOYHATONOW BELCWY TILOTWTIKWY {LUV HE TNV MPOTEYYLON TWV OVOUEVOHEVIWY TROTWTIKGV Inpiwy (ECL), n omola
amael T xprion cUVBETWY POVIEAWV KOl ONUQVIIKA Kpion yua TG pehhoviikee owkovopikeg ouvBrkeg kal tnv
TILOTWTLKY CUPTEpLOPE. O MLOTWTIKES [N ES avayvwpilovial viwpltepa oUudwva Le TO AMXA 9 G OUYKPLON UE TO
AAM 39,

Z0pdwva M Tig oot oelg Tou ANXA 9, n Etaupeia oxnportied rpoBAedin yid T QVOUEVBREVES TUOTWTIKES Inueég
yla OAQ TO XPriHOTOOLKOVOHIKG OTOLXELD TOU eveEpYNTIKOU Ttou SEv srpETpwvIalL otny elhoyn ofia pécw Twv
QMOTEAEOHATWY, KOBWE Kol T Savelakés Seapsdoslq Kol To CUMBOANLE XpNMOTOOWKOVOLKNG Eyyunong mou sival
otolyela ektdg oohoylopol. H rpofAedin Boolletal oTOV UMOAOYIOUS TWY OVOUEVOUEVWY RICTWTIKDY [NULDY TWY
QvTERW WE Baon Tn oxetkn mboavotnta aduvapiag mAnpwUAS Tou ode\étn Toug endpevous SWEEKa NVEE, SKTOC
gdv éxet onpewBel onpovukny adfnon tou Tuotwtkol kwdlvou ard thv Snuwoupyia tou avolypatog, otav
UTLOAOYITOVTOL OL VOIEVOHEVES TUOTWTKES INLEC kaB' OAn T SLapKelr Tous. Edy TO XpNHATOOIKOVOUIKG OTOXELD
TOU eVEPYNTIKOU FANPOL TOV OPLOWG ToU ayopaoBEvTod 1) KaTd Ty OpXLKS TOU avayvpLon TIOTWTLKE artopeuwpévou
XPNLOToOKOVORLIKOU oTolXElow Tou evepynTikoy (POCIH), n npoPAsn anopeiwong Paciletal otig petaforéc Twy
avapevOLEVWV iotwTikwy Inptwy kel 6An tn Sidpkewa Tou otowelou evepynTikol.

Néa mpdTuma, TPONOTIOLAOELS TIPOTUTIWY Kol SLepunveieg ov Sev £xouv uloBetnBel okdun ortd tov Etalpic

Eve mARBoC vEWY NPOTUNWY, TPOMOTOLNCEL OF UTAPYOVT. TIPOTURE Kot Stepunveieg 8o TeBodv oe oyl PeTd To
2018, debopévou o1t Sev €xouv aképn uwoBetnBsi and Tnv Eupwnaikh Evwan f 1 Etopelo Sev ta €xel vioBetroe
vuplTEP 076 TNV NHEpOUN Vi UNOXPEWTIKN G EhapHoyNG TOUG. AUTE TIoU evBEXETAL VO ElvOL OXETIKA e Ty Etaipein
EXOUV WE oKOAOUOWC:
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AFXA 9, Tportonoinon- Xapoktnplotlkd nposfddAnong pe apvnukd oavotdbuope (oe 1ox0 and 1 lavovapiov
2019)

H tpornomnoinon MetafdAAEL T analtnoel; Tou AMNXA O TIPOKEIMEVOU vOL ETUTPEYEL TNV ENUETPNON EVOC
XpriLarooikovoptkol otoxetov evepynukol oto amooREcido koaTog f otnv etioyn afia péow Twv Aoumwv
QUTOTEAEOHATWV QVOAOYE HE TO ETUXELPNUOTIKO HLOVTIEAOD, OKOWUR Kol oTnv Meplmtwon SKOLWpOTwy Tpdwpng
££0dAnong ta oroly Oo propolcoy Vit £X0UV (WG CUTOTEAETHO TO LEPOS ROV NMPOKGAESE Thv pdwpn Angn va Adfsy
anolnpiwon andé 1o &Aho pepog (opvnukn artolnuiwon). Kotd ocuvémewn, n erérpnon Twy ev Adyw
XPNUOTOOKOVOLUKWY CTOLXELWY TOU EVEPYNTIKOU B0 MpayLOTOROLETAL aveEApTNTO amns TO YEYOVOS i TNV NEploTacn
ToU TpokaAece v Tpowpn AREn g oupPaong kol avefEpTNTe oRd TO Mo MEPOS KoTaRAaMet i Aapfdvel Tnv
evhoyn anrofnulweon yue tTnv mpdwen AGén. H edappoyn tou AMXA 9 npw tnv Tporonoinon rbavotata Oa elye we
QUMCTEAEOKA TNV ERLETPNON TWV EV ASYW XPNLOTOOLKOVOLILKWY GTOXELWY ToU svepynTikol atnv ebhoyn afia péow
TWV QROTEAECUATWY.

Emuthéov, n tpomonoinon emBefOLUVEL KOl TO AOYLOTIKO XEIPLOMO THG TPOTOMOLINONG XPNULITOOLKOVOLLKY
unoxpewaswy olpdwva pe o AMNXA 9. SUYKEKPLMEVD, OTQVY LULO XPRLOTOOLKOVOLKY UTIOXPEWSN MOV EMLLETPATOL
OTO QNOCRECLO KOOTOG TROTOTOLETOL Ywplg aute va odnyel oe anoavayvwplol tng, TOTe To kEpSog i n TN rou
uroAovifetal wg n Sadopd PETOEY TWY APXIKWY GUMBATIKMOV THUELXKEY POEY KOL TWY TPOTIONOL LEVWV TAELAKWY
powv, mpoefodbAnpeEviy L€ TO apXikG npaydatkd emtdko, Ba mpénel va avayvwplletal otny  KATAoToon
QUTOTEAEOUATWV.

H Etoupeic edappolel tnv oUTACTIOUMEVN NMPoogyylon tou AMXA 9 yla TOV UMOAOYIOMO TWY OVQUEVOLEVEV
MLOTWTKWY {npwv. H ipdAsdin InUids eMtPeTpdToL TAVTOTE 08 OGO (00 LIE TG GVALEVOLEVES TILOTWTLKES {rHLES
kB’ 0An tn dLdpkea {wri TG amaitnong. Mo Tov RpooSilopLoLd TWY AVOPEVOUEVIWY TIOTWTIKWY {N LWV GE OXECT LE
TLG EUTOPLIKEG KO AOUMES QRUITACELS, i ETonpeln ¥pnolpomnolel ivaxko tpoPfAEWswy moTwtikng InuLdg we fdaon Tnv
svnAkiwaen Twv umoAoinwy Twv analtnoswy. O npoBALPELs moTwTKWY {npuwy Booifovial o WOTOPIKY oTolXEin
Aoy Bdvoviag urobn peAAOVTIKOUG RAPAYOVTEG OE OXECN LIE TOUC OhEMETES KOL TO OLKOVOMIKG TEPLBAAAOY.

H uleBETnon tng tpononoinong Sev £xeL edoployr OTLE olkovouikée karaotosls tng Eraipelog
EAAFIXA 23, ABeBaldtnta oxetika pe Xeipiopoig ®épow Ewsodnparog (og tox) amd tnv 1 lavouapiou 2019)

H Glepunvela napéyel SLEUKpVioELS WG Tpog TV eGapUoy TWY AROLTHCEWY OVOYVWPLONG KOL ETUHETpNONG Tou AAN
12 «®o6por Eoodrjpatogy otov undpxel afsBaldinie OXETKG e XEWLouoUs $Opou eloodnuatos. I qutn TNy
TEPUTTWON, 1 OVOyvWPLON KOL N EFETpRan Twy TpeXouoiv N avofoAiopeviy GOpoROYIKWY CRIATHTEWV 1
vrioxpewoewv Baolletar oo dopohoynteo kEpbog (dopoloyikr Inuid), otn dopohovikny Bdon, o un
ypnoulonownBeioeg dopoloyikée Tnpiée, KabBweg kal dpopoloyikéc anartioelg kol Gopohoylkols guvteAeotes nou
kaBopilovral edopuolovrag Tnv EAANXA 23,

zopdwva e Tn Siepunvela, kdBe ofefaldtnta oXeTikd e Xepoud Gopou sfetdlston EexwploTd 1} CUVOALKE wg
opada, ovdAoya pe To mow npocéyyion npoPALneL kaAUTEP TNV Apon TS ARERAOTNTAS KoL ) OIKOVOLILKY] OVTOTATO
Ba mpémnet vo urmoBétel OTL ya Gopohoyikr apxy nou £xel To Skalwpa va eferdoel Xelpopols ¢opwy Ba toug
ebetaoet xal Oa exeL TAR PR YOO KAOE oXeTIKAC AN padopiag.

AV L OWoOvopLKr ovtotnTa ketaAniel ot sivon rBava n dopohoyikl apxr va anodexBel Evav afEfao xelplopd
dbpou, Ba npénet va nposbloploel T Aoyonikf avTIETGON Twy GOpwv EL0087LaTog cUdwva HE qUTOV Tov
YELpLOpO $opou. Av katohifel ot Sev elvor mBavd o XEPLOMOE va YiveEL OMOBEKTOS, TO OROTEAEOHT TG
afzBalotitag otov Aoylotko XEPLoo Tou dopou swwodhparog Bo anotunwbel atny riepiodo katd tnv onoln eyve
0 TPOTBLOPLOLOE QUTOG, XPIOOTOLLVINS TN KEBodo rou npoBAdnel kaAlrepa Thv dpon g afefodtntag {nhadh
1o ro Tuavd 7oad N tn pebodo g avopsvopevn afiag).

OL opadOYES KOL OL EKTIIACELG TIOU EVIVAY Y10 TNV QvayvipLon KoL TV ERLPETpNon ofERaiwy Yeplouwy ¢dopwy Ba
TIpEMEL va enaveleTafovtal 0note oL ouvlnkeg HeTafdAhovral it ipokUntouy véeg minpodopleg Tiow ennpedlou Tig
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Tiapadoxeg autés (.x. evépyeleg oo try Gopoloyikr] apyr, otoweio 6Tl Exsl AGBEL Ui ouykekpugvn BEan oE axéon
HE kamnoto napopolo Géua | n Aign Tou SIKOLWULATOC TG vor EEETAOEL £vaV GUYKEKPLULEVD XELDWOUS dhopou).

H utoBetnon tng Tpomonoinong Sev avopéveral va EXEL ETIIRTWEON 0TI OWKOVOLKEG KATROTAOELS THG ETaLpEiac.
AFXA 16, MioBwoslg (o Loy and tyv 1 lavouapiou 2019)

To ANXA 16, to onolo avikaBlotd to AAR 17 «MloBwaoelcn Kol GXETIKEG SLeppnvelss, ELOdyeL Eva eviaio HOVTEAD
AoyioTikrg, evtdg woloylopol vy Toug HisBwTeg, cUpdwva e To onoio n tagvounon Twy wWobwoewy ano thv
mAsupd tou HWoBwT, wg Asttoupylkeg 1 Xphuotodotikés woBwoelg, kaTopyeltol kol OAsg ot pobBwosig
QAVTLHETWIZoVTAL RapOPoLd LE TIC XPNHAToGoTikéEG HioOWaEIs oUppwva e TO AAM 17.

O oplopdg g picBwong odpdwva pe to ANXA 16 adopd kupiwg Tnv evvoln Tou gAéyxeu. To vEo TPOTURO
Sloywpllel tig poBwosle antd T cUUPAOELS TAPOXNS UNNPECLEV |E Bhan To KaTtd idoo n Xpfion evog kaboplougévou
TLEPLOUCLOKOL OTOLKELOU EAEYXETOL amtd tov Tiehden. EAsyxog Bewpeital OTL udioTatar dtav o neAding éxeL

- To Swalwpa vo GrioKTAOZL OUCIOOTIKG OADL TQ OKOVOUIKA odéAn omd n xphon Tou kaboptopévou
TeplouoLakoU oTotXelou, Kol

- To dwalwua vo kateurBUVEL T Xprion Tov kaBopLopEVOU TIEPLOUOLOKOU OToLXElOU

To ANXA 16 mpofAénel Tnv avayvwplon Tou «Siwalwuorog xpriong pebwpévou arolxelou evepyntikol» {'right of use
asset’) kot g «umoxpéwon ano wobwoslgy (‘lease liability’), katd ty évapén tng picdwong, o5 neplnTwon rou
URApXel oupBaon i pépog oUupBaong rou anodidel otov pwbBuwth To Stkalwpo xpriong evoc Meploucilakol otolyelou
yeo plo ypovikn neplodo Evavil TYuaTog.

To Sikalwpa xpriong poBWHEVOL OTOLEIOU EVERYNTLKOU, OPYIKG ERIUETPATAL OTO KOOTOL, TO OROLO QrtoTeAsitaL amd
TO OGO TG UTLOXPEWOH G a0 PIoBWoEeLS, rMAéov Ta obmpata ou kataBAnBnkay otov ekploBwtnh katd A fpv Ty
nuepopnvia évaping tng pioBuwong, peiov Tuxdv KivnTpa npog tov LoBwTh mou eloTpdyBnkay, TNV apXIkl EKTIHNOY
YL KOOTI QUIOKOTOOTAOoNG KOl OpXIKE GUECH KOGTN TOU MpaypaTonofBnkoy ard tov Wobwth, kal ev guvexeia
EMUUETPATOL OTO KOOTOG, UElOV CWPEUNEVES ONOOBEoEl; ko amopeiwaor. H unoxpéwon and HoBwoeLs, apxikd
avayvwpiletal otnv ngpovuoa oo Twy WeBwpdtwy katd TRy Siapkela tng neprodou ploBwong mou akoun Sev
£xouv katafAnOel.

Kata ouvenelo, n otabepry PéBobog avayvwplong tou efd6ou anod Astowpyikés Lobwoels cOpdwva Ke To AAM 17
ovtikaBlotaral and thy andofeon tou «SKoUaTog XpRong oBwpévou oTOXElOL evepynTikoUs KoL TOV TOKO-
gtobo ¢ «umoxpfwong and pobwoslgy, H avayvwplon Twy atoelwy evepyntikol kal mobntikol Qo toug
HLoBwreg, owe meptypdadetal avwtépw, Sev arareitol yig oplopéves BpaxunpdBeopng Suapkelas HIoBWOoELS Kol
nodwoelg aroeiwv evepyntikol xauniig afiag. O hoyoTikde yelptopde yia Toug expucburéc Sev emnpedderal
OUCUWSUIC OO TIC OTUUTH OELS Tou AMXA 16.

MetaBagon aro AMXA 16

H npepopnvia apxikig eboappoyic rou AMXA 16 yia tv Etapeia elvar n 1 Oxtwfplow 2018. H ETalpeia exeL eTUAEEEL
v Tporonolnpévn avabpopikn edappoyr Tou AMNXA 16 KOl CUVETIWC 1 CUYKPLTIKY rinpododpnon Sev Ba
QVATPO O POCTEL.

Koxd tn petaBoon, n Etcupeia Bo kével xprion tng rpaxtne Abong nou eiven SiaBéoiun yia tn petdfaon oto ANXA
16 va unv snoveslohoynoel xatd ndoo wo cOpPoon anotedel A mepiéxer pidbwon. IUVENWS, ot UGLOTALEVEC
oupfaoelg mou eiyav tofvounBel mponyoupdvwe we CcupPaoslC TRPOXAG UTNPECIWY OMWC OL U pEsieg
extunwoswy Sgv Oa tafivounBolv wg WoBLoElg cUpudwva pe To AMNXA 16, svi o oplopdg ou napatifetal oto
ANXA 16 Ba edoppootel o Okeg Tig cuuBdoelg nou ouvddBnxav 1 tporonolidnkay v 1 lavovapiou 2019 f
HETOYEVECTEPLL
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Aoyiotikn otwtd

Sopduwva ge To AMXA 16, kot Tnv nepounvia evapgng tng pioBwong, n Etanpeio we poBwtig Ba avayvwpiosl
SIKQLWPLATA XPNOoNG HLoBwUEVY GTOKEIWY EVERPYNTIKOU KOL UTIOXPEWGCELS AR HIoBwoeig otov wooAoyioud, ta oroig,
ETMLLETRWVTOL UPXIKE oTnv Aopouca afla Twv pHeAhoviikwy LoBwpdtwy. H Etaipeia okonevel va ebaploceL quth
TNV APEXIKN ERWETPNON OF GAES TIC WoBwoEeLg, efoupoupéviov autwy P nepiodo pwloBwong 12 pnvwv i pkpotepn,
KAvovtag xprion twv efalpéoswy Yo T BpoyurpoBeopec wicBwoeLg KoL TS HLoBLOEIg OTLG OToleg TO UNIOKEltevD
TIEPLOVOLOKO OTOELD EXEL YapnAn atic.

Me Baon ta mapandvw, n ETalpela ekTLvTaS TNy ERITWGnN and v vioBitnon touw AlIXA 16, avapével ot Ba
avayvwploel Stkauwpata xpnong Hobwpévwy orolxelwy evepyntikol aflag £14.2 skox. TEPIROU KOL QVETLOTOLYES
UTIOXPE WOELE oo HoBWOoELS €14.2 EKOT., 0L OTMOIES MPOKUTTOUV ard LUOBROELS aKIVTWY, EVI DEV QVORIEVETOL va
undptet enintwon ota b keddhoua.

Avodoplkd e TH HETOyEVESTEPR emuuérpron, n Erolpeilo evepywvrog we poBwtng Oa ebappoosr ty pedobo
KOOTOUG V1o TNV ETHUETPRON Twv SIKalwpdtwy XpAonc KoBwLEVWY OTOtXEIWY EVEPYNTIKOY. ZUVETIWE, TO LKoo
xpriong pioBwpévwvy ototxelwy evepyrtikod Bol EMMPETPATUL OTO KOOTOG HETA thv adalpecn twy CUCCWREUUEVWY
arnooBEéoswy Kol Twv CUGOoWpEUpéviy Ny amopsiwong kot Ba avarnpoosapudletol Adyw EMNAVELETPNONG TS
UTIOXPEWDNG QNG LLoBWOoELS.

Adetepou, Do avoayvwplleral TOK0G-££050 MAVW OTIE UTIOXPEWCELS ond WOBWMOELS, EVE TO AOYLOTIKO Toug UNOAOLUTO
Ba HELWVETOL MPOKELMEVOU VO ATOTUTIWVEL TIG KataBoAéc twy pobwudtwy. Ze nepintwon enavaflohoynoswy |
TPOTOMOWTEWY, TO AOYIOTKO UTIOAOUO TWV UTOXPEWOEWY oo WUoBWoel 0a EMQVOUETPRTRL WOTE Vit
artotUTiwBoUv to avaBewpnpéva poBparo.

AoyioTik ExpoSwTn

Katd tnv nuepopnvio evapéng woxiog uag tloBwong, n Etawpsia, evepyiviag we expioBuwrrg, Ba tafivopel kdbe
pioBwaor tou we Asttoupyik HioBwaon.

Aetroupyikéc Miodwoetg

H Etocupeion Oa ouveyiostl v avayvwpiler 1o UNokellevo neplouciokd oTolkelo kol Sev Ba avayvwpioet kaBapn
enévduaon otn pioBworn atov LOOAOYIOUO 1 apXLKO KEPDOC (v UEPXEL) OTnv KATAOTOON QMOTEAECUATWY,

H Eroawpeic Ba avoyvwpilsl to plobwporte wg éoodo avaloywd kord tn Sdprela the wloBwong Eniong Ba
avayvwpilel wg £foda Tig SOMAVEG TIOU TPOYUOTONOLOUVTIOL Yl TRV OTOKINon twv £o8bwv tng picbwong,
CUMTEPAOLBaVOEVWY KoL TWY anooPEécewv, H ETawpela mpooBETel TIC GPXIKES QLETES GQIQVES [E TIG OMOILG
ermPoplverol yio tn olvadin Aswroupylkic picBwong otry Aoylotikn afio tou urnokeipevou neploudlokol otowyeiou
KoL avayvwpilet Tig ev Adyw Samaves we eoda kotd Tn Stopkewe TG HioBwong oty Gw Bdon pe o écoba Tng
uioBwonc.

OAN 28, Tpomornoinon — Maxﬁonpéescusq cuppetoxés o Iuyyeveig ko Kowonpodisg (oz wox0 and v 1
tavouapiou 2019)

H tporonoinon anocadnvidel 6tL 1o ANXA 9 XpnpoTocwkovoulkd Méoa’, cupmep AU BOvVOHEVWY TWY QAT OEWY
QroMELWCNG, EXEL EDAPOY 0TS WaKpoTpOBsoMEC oUPUETOXEG OTIS ouyyevels Kol kowornpogisg oL omoleg
artotehovv pépog e koBapng ertévluong tng etcupela atn ouyyevh M kKoworpagio ohdd Sev AOYLOTIKOTIOWOUVTOL e
v pebobo g koBapnc Beong.

TUdwva e TV TPOTIOTOINON, ML OLKOVOLIKY ovIGTHTA Sev Ba npenel va AapPdvel undln Tuxdv TPooapUOVES
otnv Aoylotikn ofla Twyv pokpomnpoBeouwy CUHPETOXWY OTLG CUYYEVELS kol Kowornpoadies (kaBapr erévbuon oe
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ouyyeveig etalpeleg kal koworpadisg) we amotédeopa tne edoapuoyic Tou AAT 28 «Emevduiosi oe Iuyyeveic
Etaipeleg kot Kowornpatlegy katd tnv edappoyn tou AMNXA 9.

H utoB&ton tng tpononoinong Sev £xeL edUpLOYH OTLG OLKOVOHIKEG KATAOTROELS TN ETQLPELNC.

AAN 19, Tpornoroinon — Tporomnoinon Mpoypduparog, MepkorA 1 Atekavoviopds {oe oyl and tv 1 lavouvapiou
2019)

H tpomonoingn amooadnviler Tt dtay pla oddayn o npdypappa kaBopiouevwy Tapoxwy SnA tporenoinon,
REPLKOTUY | S10KOVOVIoHOS npaypatoroteital kel analteitat sravaétpnon tng kabapis untoxpéwong i} anaitnong
kaBoplopévuy mopoxwy, Ba TipEMEL va ¥pnolonowolvial oL avaBewpnpuéves avaloyloTikes Tapadoyec and v
EMQVOPETRRON TROKELHEVOL VO TIROCOLOPLOTEL TO KOOTOC TPEXOUOHC QnaoxdAnaenc kot o kaBopde TOKOC Yo Tnv
unehomn mepiodo Petd v adAayl oto Tpoypappa. EminpooBétwe, n tponoroinon neplaufdvel Sieukpuvioelg
avoopika ME TRV ERLOpUON (LOG TPOTOTIONNONG MPOYRALLATOC, TEPIKOTUIC I} SLUKOVOVIOHOU OTLS OTALTHTELS Vil TO
CQVWTOTO OPLO TEPLOVTLAKOU OTOXELOU.

H vloBetnon g tponomnoinong Sev el eboplOy] OTLC OLKOVOLKES KUTAOTGOELS TNG ETalpelag.
Etrioteg BeAtwoelg og AMXA 2015 — 2017 (o= woyd antd tnv 1 lavovapiov 2019)
O1 BeAtiwoeLg elodyouv onpovilkeg aAayee ot Slddopa npdTuna we akoAolBwc:

Me Tig tpomomouioelg Tou AMNXA 3 «Euveviioelg emeprioewvy Kol ANXA 11 «ARO xowoU Iuudwvieg,
anocadnvloTnKe o TPOTOG LE TOV OTIOL0 L CLKOVOULKY OVIOTNTA avoyvwpiZel thv alénon te SURPEToXAS ThE o
po amd KowouU Spaotnpldtnta nou TAnpol tov oplopd tng enXElpnonG. Mo CUYKEKPIHEVE, OTOV ML OLKOVOLLKT
OVTOTNTO OUIOKTA TOV £AEYX0 HLOG EMIXEpNONG n omela Bewpsitol and xowou Spactnplotnia, TOTE N CUVOARAYH
aroTEAEL OUVEVWON EMEYEIPNOEWVY TIOU ETUTUYXAVETOL Of OTAS KOl O QHOKTWY EMOVAUETPA TO CUVOAD NG
CUMLETOXNE TOU KOTELXE TPONyouHEvWwE el TWV OTOLYELWY EVEPYNTIKOU KOt TWY UTIOXPEWOEWY NG and kool
Spactnpétntag o e0hoyn afic. Ev avilBeoel, av pio ovidtnta amoktd and kowol EAEyX0 Of pue EMIXELPNON N
onola Bewpeitol ard kowo SpooTNELOTNTA, TOTE N CULRPETOXA TIOU KOTELXE TPONYoUREVWE Bev emavauetpdral.

OL BeAtuwoelg oto AATT 12 «Ddpor Elgodipatog» Sieukpivioay otl GAEC OL EMMTWOEL, oTO GOpO ELTOSHUATOC QNG
pepiopata, replAapfavopéviy KAl TWY TANPWIWY CUTd YPNUOTOOIKOVOIKA HECO TOU KATaXwpolviol ota iSla
kepaAata, Oo mpémet va avayvwpl{oviol ota aroteAéopatd, otV KaTtdoTaon CuvolMkwy ecodwv 1 ota sl
kebdAowd, ovaAoye HE TO MOU Eixe avayvwplotel n apxiki cuvodAayn f TO yeyovég mou Shpuolpynoe Ta
blavepdpeva kEpdn nouv odnynoav oTo PEPLOLA.

Me Tt tpomonotAgel; Tou AAM 23 «Kootog Acvelopou» onocadnviotnke oOtL kdbe Savelopds mou
npaypatonouBnke apxkd v tnv avantuén evég repouoakol otoleiou mou mAnpolos Tig npoino8éoele, Bu
TIpENEL vat avTipeTwrtlleton we pépog Twy kedoAniwy rou Savelotnke n OVIOTNTA YEVIKE, OTOV OUGCLAOTIKE OAEC OL
avaykaleg SpaoTnploTnTeg MPOETOLUNOLNG TOU MEPLOUCLOKOU OTOXELOU yI TNV Tpoop W [OMEVn Xprion 1 WANCH tou
£xouv nepatwbel.

H vBETNON NG TpoTonoinong Sev AVOLEVETAL VO £XEL ETtUTTWOon oTLC OLlKOVOLLIKES kataoTaoeig TG Erapeiag.

Tponornotioelg o avadopes oXETIKA UE TO EVWOLCAOYIKO RAniolo Twyv Miebviv MNpotinwyv XpnUoTooKoVouLKAS
Avapopdc (oe Loxy and tnv 1 lavovapiou 2020, 5ev éxouv uloBetnBel and tnv EE)

To Mdéprtio tou 2018, to fupPoudio AleBviv Aoywotikiy Mpotonwy efébwoe 10 avabewpnpuévo Evvolohoyikd
MAalowo. To ev Adyw rActiow avitkaBlota tnv nporyoupévn popdr n onola e€e660n 1o 2010. OL avaBewprasig mou
npaypatorotinkay and to CupPoiio AteBvity AoYLOTIKGY MPOTUTTWY ELORYOYaY £V VEQ KEDOANLO OXETIKE LE TNV
EMULPETPNON, EMIKALPOTIONLEVOUS OpLOUOUG avadopikd Le Ta oToyela Tou evepyntiked, TiC UMOXPEWMOELS KOl To,
KOLTNPLO QIoavayvwpLong, KoBug entang Kol SIEVKPIVAOELS OXETIKG JE GAAD onpovTikd nedia.
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H uweBétnon tng tpononoinong Sev avaueveTal va £XEL ENTWON OTLC OIKOVORIKES KOTaoTRasLg TG ETalpeiac.

Tporonofoew; tou AMXA 3 «Xuvevioel Eruxewprioswvy (og oyl and v 1 lavouapiou 2020, Ssv éyouv
uieBetnBel omd v EE)

To ZupBolAlo AleBvwv AoyloTikwv MpoTUnwy sEESWGE TPOTIOMOOELS OXETIKG LE TOV OPLOUO TNE ERIXEipnong os
«Zuvevwoelg Emyelpoewyy Tou ANXA 3 pe okoné va BonBrioeL T OKOVOULKES ovioTNTES v kaBoploouv av To
OUVOAO TWV OMOKTWLEVY SPOOTNPLOTATWY KoL Twy OTOLXEWNV TOU EVEPYNTIKOU cuvigTouv emixelpnon 1§ ox
Arooadnvilouv T EAGXLOTES AMULTOELS VIO TOV ORLGIO THE EMXELPNONG, Katapyouy TNy aftodoynon yia To Edv ot
CUUHMETEXOVIES CTNY ayopd SUvavial va ovtlkarootioouy Ta ototyeie mou Asinouv, npooBétouv odnyieg v va
BonBricouv TIG olkovoRIKES ovTOTNTES va afloAoyrioouy av oL anoktwpeveg Sadikacisg Bewpoluviol onpavrikés,
TLEPLOPITOUY TOUG OPLONOUS THS ETMLXELDNONG KOL TWV EKPOWV TG KOL ELOGYOUV £vav NpoolpeTikd EAEYX0 o}etkd pe
TN ouykevTpwan Ing ethoyng agiog (fair value concentration test).

H utoB<Tnan Thg Tpomonoinong dev ExeL ehappoyr OTLC DIKOVOULKES Kataotdosi e Eralpsiac.

Tpomornoljgeig tou AAM 1 ko AAT 8: Opuopds tng Evvolag Touv Cuobdoug MeyéBoug (Material) {(oe Loy( oo Tnv
1 lavovapiou 2020, Sev éxouv uoBetnBel and thv EE)

OL Tpononotoelg Tou AAT 1 «Mapouciaon twy Owkovoulkwy Kataotdoswy» kal Tou AAI 8 «AoyLOTIKEG MOALTIKES,
MetoBoréc Aoylotikwy EkTiphnoewv kol AGOn» anookomoly oto va suBuypapiotouv OAo To TIPOTURN LE TOV
oplopo tou Ouowwdoug MeyeBoug kot v amooadnvicouy GUYKEKPLEVES RTUXEG autol. O vEoc oplopog avadEpel
o1l «peo mAnpodopla Bewpeital ovowwdng av n napdiswdn g, oavakpifeia 1 cuykdAulg TG avopéveTal vo
ENNPEACEL TIC artoddoeig mov AapBavouv oL KUPLOL XPOTES TWY CIKOVOLLKWY KOTOOTAOEWY YEVIKAC XPRong, Baosl
Twy ONolwy THPACXOUV XPNUATOOKOVOULKE TIANPedOPNOoN Ve Ml CUYKEKPLUEVR OWKOVOoULK ovidtnta». OL
tportonoliaeLg Steukpwilouv o1L To ovowbeg péyebog (materiality) Ba efoprdral and ™ ¢plon koL to péyebog e
mAnpodopiag i kae ta vo.

H ULOBETNON TNG TROMONOINGNG GEV AVOPEVETL VOL EXEL ERLMTWON OTIC OIKOVOUIKEG Kataotdoste tne Etalpeiag.

2.3 EnrsvdUosig o8 akivnto

AxivnTa Ta onola SlokpaToUVTOL YL LaKpoXpovies anodooslg evolkiwv i v avatipnon kedoaiaiov A kol 1o dvo
KOTnyoplonowouvTal we eMevOUCELS 0 axivnTa Kol Sev yxpnowtonowolvral oo tny Etatpeio.

OL enevdUCELG O aKivTH QVAYVWPL{OVTOL OPYIKA OTO KOOTOE, CUMMEPIAGLBAVOLEVWY TWV OXETIKWV AUECWY g608WwY
KTRONG KOL TOU kO0TOUS Saveloplot. To kdotog Savelgpoy, ToU MPOKUTITEL Vit OKOTIOUE OOKTNONG, KOTROKEVAS i
ropoywyng evog axwitou emévduong, kedaAatomoleital oto kdotog e enévduone. To xdotog davelopol
KEDOAQLOMOLEITOL 000 SLOPKEL N ANOKTINON ) N KOTAOKEUN KoL AUl 0tay T0 enevBuTIKG akivato odoxAnpwBel f
OTQHOTAOEL 1] KATROKEWT TOU.

MeTa TV ap)ik avayvwplon, oL enevllboets o akivnta avayvwpilovial atnv edAoyn afia H evioyn afla Bacilston
O€ TULEG IOV LOXUoULY ot [ia evepyr ayopd, avapopdwilévec, orou kpivetar anapaitnte, Adyw sladopwy otn ¢lan,
™y Tormobecla ) TNV KATAOTACH TOU EXGGTOTE TIEPLOUOLOKOU oToleiou. Edv autéc ot mAnpodopisg Sev eivol
SlaBeopeg, Tote n Etoupeio eboppdler evodhaktikéc peboédouc amotignong, Omwe npoodates TS o8 AlydTepo
EVEPYEG QYOPES N TPOELOGANON TOWELAKWY POV, AUTEC oL ekTHACELS emaveletdfovral katd thv 30" Zentepfplou
k&Be ¥ptiong amd avefdptnrous enayyehpartieg ektiunTég oUpdwva e TLG 0dnyleg rov exkdidovral amd tnv Errporn)
AleBvuwv Npotunwy Antotipnong (International Valuation Standards Committee).
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OL enevBUoELg OE QKivTO MOV QvaKaTooKeualovial yua Slopkn prion we enevlboelg o axivnTa i yia Ta onota n
oyopd exet efehiyBel oe Aydtepo evepyn, cuvexilouv va kainyoploroloUvIol wg eMevBUCEL; OF akivnTa kot
QmoTwvTaL oty eVAoyn afia.

H s0Aoyn ofia Twv emevSUoEwy o8 aKivTa afeikovilel, peTafl dAwy, tooda amo evolkia udioTdpevwy oBocewy
KO ROPOSOXES OYETIKA HE TO 0080 artd Evoikie and peAAovTkég HIoBMOELS, UMD T0 QwE TwY TPEXOVOTWV TUVENK WY
Tlou LoXUOUY oTNV ayopd.

H ebhoyn afia emiong avikatontpilel, o nopodpowr Baon, onowdinote topelakn skpof (oupnephopfoavouevoy
TMANPWWY evolkiwy kot dhhwy ekpowv) Tou Ba rftav avapevopevn, and kaBs akivito. Oplopéves and autéc Tig
EKPOEG avayvwpllovial wg uroxpéwat}, eV OANES, CUHTEPLAONBOVOUEVWY EVEEXOUEVWV TTANPWHWLY evolkiwy, Sev
QUOYVWPLLOVTOL OTIG XPN LOTOOKOVOHILKES KUTHOTACELG,

Metayevéatepeg Samaveg mpootiBeviaw otn Aoytotikn afic tou axwvhtou pdvo otav eival mBavédv 6TL HEAROVTIKG
oLKovopLKE odein, mou oXeTl{ovToL € TO &V AOyw axivito, Ba elwopelicouv otnv EToupsia kol OTL To OXETIKG KGOTH
propouv va petpnfouv afidmiota. Ta €foda efuoKeEUwY KAl ouvTnpRoswy emBaplvouv Ta OMOTEAECUATY TNG
XPNONG KOTA TNV OTol0 ApOY L OTOROLOUVTOL.

MetafoAég otnv etioyn aflo kataxwpolviol ota aroteAéouata yprions OL enevdioelg ot akivita nadouv vo
avayvwpifoviol otav wholvial 1} OTeV MOUEl OPLOTIKG N Xprion evog EREVBUTIKOU aKIVYATOU KoL SEV ovopEveToL
OLKOVOLLKO OdEAoC amd Tnv Mwinon Tou.

Edv pa erévducn oe akivito perafinBel og 1BI0XPNOULOTIOLOUHEVD TIAYLO, TOTE QVOTO{IVOMELTAL OTIG EVOWMIATES
QKWITOMONGEL KOt 1 «eUAoyn aflay ToU KOTd TNV npepopnvia The avata§lvopnong optletal we to KOoTog KTAong
TOU, yla AoyoTwkoU¢ okomole Edv éva mdylo mepouociokt crowyeio avarafwopnBel omd  svowpates
QKLWNTOMOLAOELG OE enMevduon of akivita, Adyw odhayrg otn xprion tou, omow Swdopd mpokel petafld e
Aoylotikilg afiag ko tng «elAoyng aflacy kord tnv nuepopnvia tn¢ petadopd tou, avoyvwplletoal ota 1610
Keddhala wg avanpeosaployn ¢ afiag svowpatwy akvnronoltjcewy. Qotooo, edv To képdog and amnotiunon ce
ebAoyn afla aviloTpédel npoyevéateped InpLES anopeiwong, Tote To kEpSog auTod avayvwplleTal oTa QROTEALOUATR
Xpriong oto Babud mou avnAoyilel wa rpoyeveotepn {nuie anopeiwang. Tuxdv undioue képdoug avayvwpileral
ot Aotnd Zuvohwkd Eloodnuata aufdvovtag to amobeuatikd avarpooapovi nayinwy ota s Keddhala.

Otav n ¥pnon evag enevBUTIKOU OKlVNTOU UTOKELTOL OF odAayr, We évBelln yia nwAnon wplc enavaflonoinon, to
akivnto Tefvoleltol ot pn kukhodopolvia neploucwakd otoeie, wg Swdeowo mpog mwhnon sddoov
nANpoUvTaL Ta KpLehpLa Tou AMNXA 5. To KOOTOG TOU QKWVATOU YLX TO METEMELTO AOYLOTIKG XELPLOpO elval i ebAoyn
afla Tou Katd v nepounvic tng petadopde

2.4 EVOGWHOTO AL REPLOU CLAKE OTOLXELN

To evOoWPOTO TEAYLY ERPETPOUVTAL OTO KOOTOC KTNOEWS WELOV UTOWPREVHEVESG OTOOPRECELS KO OWREUMEVWY TNULIV
anopelwons. To KGoTog KT ong neplhapBavel OAeg TIg GUECT EMIPPLITEES SUAVES VIOl TNV AROKTN O TWY OTOLKELWY.

MeTayevEaTERES SAMGVES KATOXWAOUVTAL 08 enadinon tng Aoylotikn ¢ aflag Twy evowpdtwy ayiwy i we {exwplotd
ndylo povov edv eivar ruBavo pehdovrik® olkovopikd odein Ba £wopelioouv otnv ETaupEia KOL T KOOTOS TOUg
uropei vo emietpnBel afidniata. H Aoyotikr afia tou noyiou mou avikoSiotatol nadel vo avoyvwgiletal To
KOOTOC ENMLOKEY WV KO GUVTNPIOEWY KOTOXWPEITHL OTH AMOTEAEGIATH GTAY NP ITOTOLOUVEAL

OL antouBéoelg Twy nayiwy orowelwv urcAoylfovral pe Baon tn nEBodo tng otabsphc andofeong katd t Sidpkela
g poBAEnduevn g wdehung Iwhig we akoiovBwc:
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- rmreda, kag oxoneda Mnbevikr anoafeon

- BeAtiwaeig ot axivnig TpiTwy ztnv nepiodo ulobwong
- Metadopikd Méoa 9  gm

- Aourtog eEormAlopog 4-7 gtn

OL untoAewpparikés afieq xat n wddhun {wn twv evowpdrwy naylwyv undkewtol oe eraveléraon oe kaBe
loohoyiopo. Otav oL hoylotwkeg afieg Twy evowpdrwy nayiwy unepfaivouv v avaktown afie toug, n Swdopd
(amopsiwon} kotaywpesltal aUEcn WG ££060 oTa aMOTEALOUATHLKQTA Ty MWANRCH EVOWRATWY Tayiwy, oL Suadopeg
petafl Tou TYaTog Tou AapBdverol kat tng AovloTikh¢ toug afiag kartoywpouvtar weg képdn 1 Inuleg otnv
KOTAOTOON CROTEAECGUATWV.

2.5 MwbBwoselg
o) MEPLUTTWOEL OTL; oMoieg n etoupeta elvol ioBwTng:

{i} Aertoupyiky) ploBwon — ot poBwoels oo ouoLwdWE oL kKivBuvol koL To odEAn T WOloKTotag Sratrpolvial anod
Tov eXULoBWTY TafVOUOUVTOL WG ASITOUPYIKES LoBWoeLs. OL MANPWHES TOU TPOYHOTOTOLOUVTOL VIO AELTOUPYIKES
pioBwoeig, oupmephapfavopuévwy Twy mpokatafoiiv (Kabapeg and Tuxov kivntpa mMou RpoodepBrkay and Tov
skuodwtn), avayvwpl{ovicl oTo ANOTEAECUATA XPIoNG, HE TN otabepn WEBoSo, avohoyikd Kotd T SLAPKELD TG
HioBwong.

(i)} Xpniotodotikn picBwon — ot woBwoslg nayiwy orou n etawpeio avaAaupaverl ovolwdng OAoUS TOUg Kwdlvoug
Kew T ob€An Tng WSloktnolog tafvouolvial wg Xpnuarodotikés HoBooete. Ot YpnuoroSOTKEG LLOBWOEL
KEGOAQLOTOLOOVTEL HE THV svapén TG pioBwong atn xaunAdtepn Ty Metald tng svAoyne aflog Tou poBwievou
QKWATOU KoL TG mapouoag aflag Twv eRdylotwy uobwpdtwy. K&de pioBwpa empepiletol LLETafU TNG UNOXPEWCTE
KO TWV XPrHOToolkovoplkwy gE£00WY ET0L WOTE VO EMITUYXAVETOL Eva oTODEPS EMITOKLO OTNV UTIOAELMGHEVN
¥PNLOTOOLKOVORLKA UTLOXPEWST. H avTioTolyr UMoXpEWSh Ipog To |loBwTn, kabopn and xpnuatoolkovokd foda,
anelkovi{eTal otov |coAoYLORS we UAOXPEWSH Xpnpatedotikig picBwong. Ta avtioToya xpniatoowavopkd cfoba
KOTOXWPOUVIQL OTd OMOTEAECHOTH. O1 enevBUoelg o akivita mou amoktnfnkov pe ypnupatodotkn pioBwon
QITOTILWYTOL oThY elAoyn afia.

B) Mepumtvoslg oTlg omeieg n eToupeile eivol ekploBwrAg Asctoupylkr pioBwon - akivita skuoBwpéva pE
Aertoupyikn ploBwon napouotdiovio otov loohoyloud we enevodosts o akivnta (onpueiwon 5). BAEne onueiwon 14
VIO TNV QVAYVILPLOY TWY 2008wy amo PIodmuata.

2.6 AuAd TEPLOUCLOKA OTOLXELD
AoYLopLKO

OL Gbeleg AoyIoMKOU QUTOTILWVTRL OT0 KGOTOG KTRoNG Heiov Tic arnoaBécalg. O anooBéoelg Slevepyouviol UE T
otaBepn LEBOSO KaTA TN SudpkeLd T0¢ WhEALLNG Lwh g Twy oToyeiwy autwv n ontola éxet sktyunBel og 5-6 xpovia.

AQIIQVEG TIOU QROTOUVTAL YL T GUVTNPRoN ToU AoYIoKoU avayvwpliovias we £608a 0tav mpayiatonoLlolvTalL.

2.7 Amopeimon ofiag in XpNHOTOOIKOVOLKWY TTEPLOVOLOKWY OTOLYELWY

Ta MEPLOUCLOKA OTOLELR TTou Exouv arnpoadlopiotn wdeAiln Jwh f Ta GUAR REPLOUTIRKE oToLXELa TTou Sev Eival
£Tola TTpog Xpnan, Sev amooPEvoviol kol EAEYXOVIAL VIO QIOELWON ToUAd LoToV O eThola Bdon.
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To MEPLOUOEKA OTOLXELR TIOU QMOCBEvovTaL UMOKEWVTAL OF EAEYYO QMOMELWONS Tng aflag Toug Otav urtdpyouv
evbeilelg 611 ot hoywotikny afia toug s Ba avaxkmBei. H avakriowpn ofia sival n peyohitepn afla petafd edhoyng
oflog peLwpEVn He TO QmeUTOUHEVo yid TNV nWwAnon kootog kol aflag ¥prosws. MNa tnv ekTiungn Twv {nuuwy
anopelwong To IEPLOUCLOKA OTOXELN EVIAOOOVTOL OTIC [KpOTERES SUVHTES HOVASEG SnHLoUEYING TOUELOKDY POWY.
O InuEg amopelwon§ xaTaxwpoUvtal W ££08a OTO QIOTEAEOROTH GTAV MPOKUTTOUV.

2.8 XpNUOTOOIKOVOMLKE OTOLXELO EVERYNTLKOU

Trv 1n OxrwpBplou 2018, n Etawpeia voBEtnos To AMNXA 9 «XprHATOOKOVORKE HECE, TO 0Tiolo aviikaBloTd To AAN
39 «Xpnuotootkovoplkd Meoa: Avayvwpon kol Empétpnon». H uoBétnon tou ANXA 9 sixe wg anotéAecua
WeTaBoAESG oTn AoyloTikh TOATIKY o€ SU0 KOPLEC MEPLOXES, TNV TAEWOUNON KOL EMLMETPAON XPNLOTOOIKOVOHLKWY
orolxelwv TOu evepyntikol KOL XPriLOTOOLKOVOMIK(IY UNOXPEWOEWY KOL TNV OMOUEiwon XpriaTtooKOVOHIKWY
oToLXeLwv Tou evepynTikoU.

0. XpNHATOOLKOVORIKG OTOLXELN TOU EVERYNTIKOU - TAELVON OT) KoL EmLétpnon

M Etoipeic tafvopel OAQ TO XPNUOTOCIKOVOUIKE OTOLXEIN TOU eVEPYNTIKOU BOCEL TOU EFLXELDNMOTIKOU LOVIEAOU
Oloyelplong CUTV KOL TWY XOPAKTNPOTIKWY Twv CURPQUKWY TOUElakwY powv Toug. Katd ouvénewa, ta
XPNHOToOWKOVOMIKG ookl tou evepynukol ng Etaupeiog tafwopolvrol ong 600 OoKOAoUBEC KoTnyopleg
EMPETPIONG: anooBEcio KOoToG kat eUhoyn afin HETW TWY AMOTEAEORATWY.

XpnUOTOOIKOVOULKE TTEQLOUTILOKG OTOLYEIR ITOU ETRUETPWVICL OTC QNMOTBETILO KOOTOS (“ACY)

H Etaupelo KOTATAOCEL KOL ETLUETOA VT XPNILATOOLKOVORIKO GTOWELD TOU EVEPYNTIKOU OTO aMOOBECWLO KOOTOG HLOVO
£dv TANpoUvTaL Kot oL 500 akohowBeg mpolinobios g

{0t) To XpNOTOCLKOVOLLKG OTOLXEID TOU EVEPYNTIKOU StakpaTeital oTo MAGIGIO eVOC ETUXELONUOTIKOU KOVIEAOU TOU
onolou 0 oTOXOC eivar N SLOKPATON XPrLOTOOKOVOLKWY CTOXELWY TOU EVERYNTLKOU RPOKELEVOU va elontpayxBoly
OUPBOTLKES TOPELOKES poEG (ETILELPN LTk poviedo "hold-to-collect”) kal

{B) Baoel Twv CUMBOTIKWY OpWV MoU SLEMOUVY TO XPHUOTOOLKOVOLKS oTolxelo tou evepyntikol, Snwoupyolvat oe
GUYKEKPLLEVES NUEPOUNVIES TAUEIGKES POEG TOU guVIOTOVTOL OTOKAELOTIKG OF QOMANPWA KEoAaiou KoL TOKWY
eni tou avebddintou kedaAaiov {SPPI),

Tot XprLOTOOIKOVOLKA QUTA oToLeln Tou evepyrtikol avayvwpiloveal apyikd otnv e0Aoyn ofio mhfov Twv dUeECwY
ko Tpoabetwv e£00wY cUVOAAOYNC KoL METOYEVECTEPO ETULUETPWVTAL OTO QMOOBECLLO KOOTOC XPNOLLOROLWVTHS Th
KEBoo Tou MpayMoTikoy emtokiou (EIR), petd tnv rpdfAsdn yia TIC aVAUEVOUEVES MLOTWTLKES Inputes (ECL).

To £008a and ToKoug, Ta ipaypatortowmnBévea kEpdn Ko {NULEC Adyw QroovayvipLlong Kat ol LETOBoAEC otie EnpLéc
aropeiwong Twy MeEploUcaKwyY oTolxeElwy Tou Exouv taflvolnbel wg EMMETPWEVE OTO QMOCRECLHO KOOTOG,
NEPAQUBAVOVTOL OTNY KATAOTHON QROTEAETUATWY.

B. Aropetwon Twv XPrEOLTO0LKOVOULK WV CTOXELWY EVEPYNTLKOU

H vioBEtnon tou AMMXA 9 avTikaBLotd TN Rpoggyylan Tou AAM 39 Twv TPoYUATONONBELTWY TUOTWILKWY {NUUDV HE
THV NPOoEYYION TWV avopevouevwy ruotwtlkwy Inuay (ECL), n orola anoitel T ¥prion oUvBetwy HovedAwy Kal
oNUavTL} Kpion yio T1g LEAAOVTIKES OLKOVOLLKEG CUVBNKEG Ko TV MLOTWILKI ouuRepidopd.
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H Etowpeio avayvwpllel 11 avapevopsveg motwtikeg {npeg (ECL) mou avilkarontpifouv Tl petafolég otnv
TUOTWTIKG TOWTATO amd TRV OPYLKY} QVOyVEPLON TwyY ¥PNHUOTOOWKOVOULKV OTOLXEWWY TOU EVERYNTIKOU TIou
ETLUETPWVTOL OF QROGRECIHO KOOTOC.

Ot QVOMEVOMEVES TUOTWTIKEG {nuieg amotsholv ula ctabuiougvn, Bacel mBavotATwy, HEON EKTIHNON Twv
TUOTWIIKWY Ny nou avravaxkhd th Slaxpovikl) oflo Tou YpAporog Katd v opyikn ovoyvoplon Twy
YPHUGTOOLKOVOUIKWY UECWY TIOU eumiinmTouv otnv moAtky amopeiwong, 1 Etowpeio oxnuatilel npdBAisdin
QUIICUELWONG LN HE TIG QVAREVOUEVES TILOTWTIKES {NuLES KB’ OAn T SLdprela TnG Lwrig TOUE, f omola MPoKURTEL and
yeyovoto aBétnong rov elvon mBavd Kotd v avapevopevn dLapxeLa Tou LEoou.

Q¢ =k ToUtou, N ctalpeion sdhapudlet v omAoOROWMUEVN TPOOEYYIon TOu AMXA 9 yio TOV UNOAOYIONO Twv
QVAUEVOUEVWY TUOTWTIKWY (N, copbwva pe v omoia, n epofieln Inulag erepetpeital ndveote oe nood oo
UE TLE avaglevopeves Totwtikég Inpisg kad' 6An tn Sidpketa TWAC yIo ANAITHGELS A0 TTEAGTES,

Y. Emintwon Adyw uioB£tnong tou ANXA 9

Ot véeg analtioelg tou ATTXA 9 edopudotnkay avadpoplkd npocapudlovtas Tov Wohoytopd Tng Etalpelog katd tny
nuepounvia petdBaong v In lavouapiov 2018. H Etaupeia eddpuoce tnv efaipeorn Tou MPoTONoU ROY ETILTPETEL
™ U avapopdwon twy CUYKPLEKOV Toowy ¢ panyolpevng neplodou. Katd GUVERELD TO CUYKPLTIKA TOOQ TNG
Etaupeiag yiet To 2017 nopovaldlovtal oupduwva pe To AAT 39.

Ebapuoloviag avadpoukd v 1n lavouapiov 2018 11 vEeg amouTnoElg tou ANXA 9 n Etoaupeia eiye 11g €§Ag
ETURTWOELS OTOV LGOAOYLOWD TN,

. Artopelwon aMALTAGEWY OO XPN LOTOTUOTWTKA WSpUlara (“AC”) npw and dopoug nocol €137,86 .

. Aropelwon amoTnoewy oMo NeEAGTES KoL Aowtalc xpenoteg (“AC"}) rpw amnd $opoug nocol £€6.248,52

2.9 FUTOPLKEG OMALTACELG

Oy araLTROES and MeAdTes avoyvwpllovial apxikd otnv s0hoyn afla Toug KoL HETAYEVESTEPN OOTLLUVIOL OTO
avanooPecto kOotog e T HED0S0 TOU TPOYPOTIKOU ETHTOKIOU, abalpoupevv Kol TwV Inpuwy anopsiwong.H
Etaupeion happOTEL THY QUITAGIIOU LEVN KPOGEYYLON TV AMXA © vid TOV UTIOAOYIOO TWV OVEUEVOLEVIV TILOTWTLKIY
Inuay, ctupdwva pe v orola n npoPrePn Inuilag eMPETPATOL TAVIOTE o 1Mool (00 HE TIC AVOUEVOEVES
TIOTWTLKEG Inuéc koBoAn tn Suwdpkew {wng yud OMOUTROELC KoL TEAGTEG. To mMocs g (nudg onousiwong
kotoywpsital we ££0bo ota anoteAéopata TNS XpRong.

2.10 Tapswokd SLoBéowo kol Loodbvopa

Ta topelokd Stedgopa ko wodlvaya mteplappavouy ta HeETPNT, Tig katalLoeg kot Ti¢ fpaxunpdbeoiieg (Uéxpt 3
pRveg) emevdloetg, vbnirg peuotonolnong kat xapniou plokou.

2.11 Metoyikod keddAoio

OL KOWEC JLETOXES KaTaxwpoUvIal ota i5la keddho.
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2.12 Tpéxouon Kot AvaBoarAdusvn dopoloyia

O $popog swodnuurog ent Twy xepdwv, unocoyiletal e Bdon tn dopoloyikn vopoBeoio oy Exel Becruotet otn
xwpa onou Slefdyovrar o1 epyaoiee g Etalpeiag kol avayvwpiletal wg ££080 tnv niepiodo xarg tnv omolg
TPOKUNTOUY TC KEPBN.

O avapohhdpevoe ddpag unoloyiletal pe Baon tn pebodo tng mAnpouc unioxpewong (liability method) yia OAeg Tig
npoowpivég dladopeg mou mpokUTTouy Hetafld g doporoyikig Paong Twy otolxelwy evepynTKoU Kol maBnTikod
KL TWY OvTioTolwv AoYIoTIWY aftwv TOUE, OMwg SUPavifoviol OTLS OLKOVOULKES KOTOOTOOELS, XPROLLOTOUMVTIE
TOUC QWVOHEVOHEVOUG HEAAOVTIKGOG GOPOAOYLKOUS CUVTEAEOTER.

O avaBoarAopeveg $opoAOYIKEC QIAITAOEL; avayvwpiloviol oty éktoon nou slval ruBavov 6Tl Bo untdpyouv
pelhovelkd hopoioynTéa kEpdn, Evavtt Twv ORolwY oL TpoowpwEeS Sladopés Lropolby va XprolponownBoly.

2.13 NpoBAégeig

O1 npoPiédelg avayvwpilovial dtav n Etoipeic £xeL (o UTMAPYOUCH VOLLKE 1} TEKpALpOPEvn SEopEuon wg
QMOTEAECLLO YEYOVOTWY TOU TlapehBdvtog, otav elval mlbavov 611 Ba anartnBel ekpon ROpwv vy TO SLOKOVOVLOUD
¢ bEopeuong kaL otav n afia tng propel vo ekt Bel aloniota.

O1L mpoBAeW el amoTLWvVTOL, KOTd TNV NLEPONVIR Tov foohoylouol, atny napodoa afia twy e£65wy rou cUudwve
LE TNV KoAUTEPN Suvary extipnon g Alciknong Bo arortnBolv yio to Slakavoviold g napolbong déopeuong. To
npoefodAnTikd EMITOKLO TIOU ¥ONCIHOTOLETAL OTOV MPOCSLOPLOMG TG Tapoload afing ovTIKaTonTpilel TG TPEXOUOES
EKTLHAOELG TN Oy Opag YL TN XPOVIKN 0Llo TOU XPHOTog KUl ToUS KIVOUVOUC OXETIKA LE TN OUYKEKpLLévn Séapeuar.

2,14 AvayvwpLon 005wy
H avayvwplon Twy ecedwv yivetor we eEng :
o) Eooda amnd svoikin

Ta £é008a and AstToupyikes PLoBwoeLg avayvwpllovtol ota anotehéopord, e tn otabeph péBodo, katd t Sudpkela
1n§ piocBwons. Ta écoda meptAafavouy tny sbioyr afia Twy eco6dbwy ammd evoikla, kKaBapd and ToUg AVOKTWUEVOUG
$opoug. H avayvwplon Twy ecddwv otV KOTROTOON OROTEAECUATWY yivetol ot SeSouleupévn Bdon Katd
Snoupyila Tng anmaitmong Pdaoel Tou svoikiaotnplou oupPoraiou. H nepioboc evowklaong eivol outd row
avaypadetal oto CURPBOAMLO Kal VAL Ly OKUPWOLLLT.

B) Eooda ard Swysiplon

Ta £0060 Ao SLOXELPLON TIPOEPXOVTOL QIO £0080 KOLVOXPHOTWY KOl QMO TWWOAOYNON QTopKWwY Saraviv we 6pog
pLobwenplwv supfoialwy.

2.15 ALVOUN KEPLOPATWV

H &lavoun pepioparog ctoug petdyous e Etaupelag avayvwplietal adolpetka ot S keddaia e ETalpeiag
otav sykpiBel amo tnv Etfow Feviky ZuvEAeLon Twy MEetoxwy,
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3 AlayelpLon XpnUOTooKOVOLLIKOU KivEivou
3.1 MNapayovtes XpRIATootKOVOLIKeD Kivblvou

a) KivBuvog ayopdg

(i} ZuvohhaypLatikog kivbuvog

H Etaipeie Asttoupyel 0F £va Kol OVO OKOVOIKG rieptBaihov (EAAGSa) kot dev eivar ekteBelpévn o Kivdlivoug and
£évo vopiopa.

(it} KivBuvog tiov

H Etatpeia Sev ekTistal o kivOuvo OXETIKG LIE YPNUOTOOWKOVOULKE HEoa £hOoOV GEV KOTEXEL TUMLIETOXLKOUG
tithovug, ekriBeral opwe o kivBuvo artd T petoBoln TILWY OF Un XpNUATOOIKOVOUIKE uéca onwe thyv afia twy
OKWATWY KOl Twv UoBwpdtwv. Mo ™ pelwon tou kwdlvou Ty, n ETaupeien SUvARTEL MaKpoTpOOECLIES
Aeltoupylkeg HLOBWOELS HE TOUG HEgBWTEG. OL ETNOLES AVRRPOCURMOYES TWY EVOLKIWY GUVBEOVTAL ME TOV EAANVLKO
A.T.K. koL og nepintwaon anonAnBwptopol Sev urtdpyel apvntik] enlrtwon we mpog o éoodo ¢ Erawpeiog.

(i) Kivbuvog erttokiou

O kivéuvocg EMLTOKIOU GE TAUEWOKEG POEE, Elval 0 KIVEUVOG oL LEALDVTIKEG POEC LETPNTWV EVOS XPH LOTOOLKOVOLULKOY
péoou va dlakupavBouv Adyw Twv oAAaylv ota ERTOKLE TNG ayopds. O kivbuvog erutoriou sUAoyne aflag eival o
kivBuvog n afic Tov ¥pnUOTooiKOVo KoY HETOU v SLokupavBel Adyw Twy cAAGYOV OTH EMITOKLY TG QYO RAC.

H €xBeon 1tng ETolpeiag otov kivbuvo and Slakupdvoelg ot enttdkla npoépyetal and Ppayunpobeopeg
xpnuatodorioelg. O Bpayunpobeoues xpnuatodotnosg sival pe kupavduevo smtdklo Boaciouévo oto Euribor
mAgov meplBwplo 200 b.p.. H Etolpeio givol exteBelpévn orlg SLAKUHAVOELS TWY EFUTOKLWY TOU ETMIKPOTOUV OTNV
ayopd Kol Ta ofolg Emnpedlouy T XpNIOTOOKOVOLLKY TNG BEoN KoL TG TAMELOKES NG PoEC. M peTafoln Tou
emttokiou +0,5% e -0,5% Ba ennpeale to aroreAéopara xprong we &nc:

31.12,2018 30.09.2018
0,50% -0,5% 0,50% -0,5%
ATtrotéAsopa Xpriong {61.900) 61.900 (61.800) £1.900

8} Motwtikog kivduvog

H ETCupeia €XEL ONMOVTIKA CUYKEVTPWAON TIOTWTIKOD KWvdUvou avadoplkd pe TG katabEoels Ofiewg kol g
ELNOPLKES QROUTHOELS TTOU NpoKUITouY oro cupfoiaia Asmoupyikig uicBwong akivntng neploudiag Qotdco, dev
QVOEVOVTOL ORPOVTIKEG {nlLéc, adoU n Etoupeio £xsl TortoBetrioel to XpAHATtiKE tng Slabeoiua otn ouaTnKe
untpwr) Tpdnela Eurobank Ergasias evw doov adopd OTLG EUMOPIKEG AMOLTHOELS £Yel Staodalloiel oTL o1
oupdwvies picBwoneg ekwNTWY TPOYHATOMOLOUVTOL ME TIEAQTES E EMOPKA TLOTOARMTIKA tkavotnta. H Etalpeia
AopBavel eyyunoelg yia to oupBéioia Asttoupyknc ploBuwonc.

H peywotn exkBeon g Etoupelag og miotwiikd kivBuvo wooltat Me T AoywoTikl oflo Twv ovwtEpw
¥PNHOTOOKOVOULKLY TEPLOUCIOKWY OTOXEWWY. H eToupeia Exel oxXnuUoTiostl (KOVOTIONTKEG TIPORAEMELS vl KAAUYN
TOU MOTWTIKOU KLBUVOU Kol TUXOV ERLOGAAELLY.
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v} KivBuvog peuotdtnrag

O mopakdtw mivokag ovoAUEL TO XpNUaToolKovolkG oToeia evepyntikol kol roéntwol tng Etaipeiac os
katnyopieg pe Bdaon v evancpévouoa nepioo LexpL Tn AREN TOUG KOTE TNV RUEPORNVIA ICOAOYLGLIOY:

31.12.2018
Ewg 3 urveg 3-12 prjveg AV(‘.U woul Iuvolo
£TOUG
ENEPTHTIKO
I‘IE?\octiq KoL ?\omaq cmm'rr]cstq (cmpm-:;?t?\apl?avoth i 244.016 389 083 1.126.099
KoL oL "ASITIEC HOKpOTIROBEG IES AMAUTACELS )
Tapelaxd S1aQEgIY KoL LFodUvaio 816.935 - - 816.935
NAOHTIKO
Opohoylaxd Advela - 12.845.000 - 12.845.000
MpopnBeuTég ko AOLNEG UTIOXPEWGELS 340351 - - 340351
30.09.2018
Ewg 3 pRveg 3-12 prveg Aw‘.u woul Iovoho
groug
ENEPTHTIKO
ﬂe?\cxrt::lq Ko i"\omsq {mm:mcraq (GUMTEE{.?L?LC{LLPCWOV‘EC[L i 897.932 215323 1.313.255
KOl oL "AOTTES LAKPOTROBETag artalthoels')
TapeloKd S1AOETULY KAl LoodUvapa 634533 - - 634.533
MAGHTIKO
OpoAoyLakd AQvela - 12.845.000 - 12.845.000
MPoUNBEUTES KOl ADLTTES UTIOXPEWGELG 461.977 - 461.977

3.2 Auayeipon kedoalovikol Kivsivou

H Etonpeia mapakoiouBel Ta suvolikd «ArtaoyohoUpeve Keddholas otn faon twy 18iwy Kepoaiwv mAtov Sdvewa,
uelov T Topelakd Stafeoa kol TaMEWOKE LWooSUvaLLa GTWE oUTA anElKoviovTaL oTov I00Aoytoud:

1.10.2018-31.12.2018  1.10.2017 - 30.9.2018

fivodo Savelwy 12.845.000 12.845.000
Melov: Tapetakd dLaBEoLua KOLTaPEOKA LooSUvapua (816.935) (634.533)
KeBapde Savewopde 12.028.065 12.210.467
1510 Ked dAaia 1.009.408 904.608
ZuvoMKa amaoyoholeva KedaAaia 13.037.473 13.115.075
ZuVTEAEOTAC LOYAEUONG 92% 93%

3.3 Mpoodloptopo Twv euddywy afLny

H Etalpeia Xpr|GLUONOLEL TNV RUPOKATW LEPAPXLa Yo TovV KABoPLOMO KoL TN yvwotonoinan tng ebAoyng aflag twv
YPNLATOOIKOVOUKWY LECWY avd TEXVIKH amoTipnonc:
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Eninedo 1: Xpnpatoolkovopkd oToxela ou eival Slampayparsloipa os evepyés ayopeg n evAoyn afla Twv omolwy
npooSlopileton pe BAon TIg GNIOCLEVLHEVES TLUES GYOPAS IO LOXUOUY KOTR TNV NHEPORNVIE avedopac yia opoLg
TLIEPLOUCLAKGA OTOLYELD KOL UNLOXPEWOELS.

Eninedo 2: XprnUotookovolikd oTolele mou Sev elval SanpaypoteUoipa o8 EVEPYES ayopéc n evioyn afic twy
orolwv TpoodlopiZeTal LE T XPoN TEXVIKWY aroTipnong kal mapadoywy mou ounpifovial elte apeoa elte éupeca
oz SeSoléva TG ayopdc KAtd TNV NLEpOUNVia avadopdc.

Eninedo 3: Xpnuotoolkovolika otolxelc mou Sev elval Stampaypoatevoiua o evepyEg oyopeg n evioyn afio Twy
OToLWY PO odLopITeETaL LUIE TN XPRON TELVIKWY arotiunong kal mapadoxiwy nou katd fdon & otnpifovrol og
S£50EvH TG AYORGS.

4  EInUOVTLKEC AOVLGTLKEC EKTLUNOELS KoL KPLoELS TS Alolknong

Ot sknpufioets kaL ot kpicews g Awoiknong emovefetddoviar Siaprw kol Baoifoviay o wotopkd Seboutva KoL
TPOCBOKIES yLa LEAAOVTIKA YEYOVOTO, TTOU KpivovTol eUAoyeg sUpd WY e Ta toXDovTa.

H Erapela npoPaivel os ektipfoeg kol mapadoxée oxetka pe tnv efEAln twv pelhovikwy yeyovotwy. OL
EXTUAATELG KO APOGOYES TROU EVEXDUV ONUAVTIKO KIVEUVO vO IPOKOAECOUY CUGLWEELC TTPOCAPILOYVEC OTIC AOYIOTIKEG
oflec Twv MEpPLOLOLEKWY CTOYELWY KOL TWY UNOYPEWOEWY OTOUG EMOHEVOUS 12 priveg exouv we fig:

{a) Ektipnon tng e0Aoyng adiag twv ensvéigewy oL okivnta

H mAgov katdAAnAn svbeln tng ebhoync ofiag elval oL tpeyouoec aflec Tou wWwyloLv O L EVEPYH Oyopd via
ocuvadn pobwtnpla arha kot Aoutd cupPoiaia. Eav Sev elval ediktn n aveldpeon TETolwy TAnpodopLwy n Alolknon
g Evoupeiag mpoobloptlel Tnv afla HEoO Qo Eva eUPOS AOYLKWY EKTILNOEWY Twy elAoywv afuwv Bacllopievn oTLg
oupBouréc aveldpTnTwY SSWTERLKWY EKTIUNTWV.

Mo vor TApEL L TETola arddason n Awoiknon g Etaupeiag Aappavel umoyn tng dedopéva ano Siddopes mnyes,
mou mepthapfivouv:

(i) Tp€xouoeg TLIEG OE L0 EVEPYY ayopd oKiviTWY StadopeTkic dUoews, Kathotaans i TonoBesiag (] URokellevee
o€ SLadopeTikeg HLoBWaELS 1) AOLG UBOAQLD), OL OMOLES £X0UV QVATIPOCUPHOCTEL WG TPOC oUTES TIS SladopEc,

(i} Npdoodareg TéG MapOUOLWY OKIVATWY OF AYOTEPO EVEPYEG QYOPEC, QVATPOCUHPHOCHEVEC ETOL WOTE VO
onELkovi{ovTaL OMoLEaBToTE METABOAEG OTIS OKOVOMIKES CUVORKES TIOU EAQPOV WP G0 TNV NUEPOUNVIQ 1ou
EyVav oL QVTLOTOLXES OUVAAAIYES OF EXEIVEG TIG TUIMEG Kl

(iii) NpoetddAnon Topewxwy powy, Paciopéver oe GfLOTIOTEC EKTIUAOELS HEAAOVIIKWV TOUELAKUY POWY, HOU
ninyalouv and Toug dpoug Twy v XY poBwpdtwy Kol dhhwy ouuBoholwy kol (Onou elvat edIKTo) and efwiepikd
OTOWELD OMWG, TPEXOUCES TWES evolkiaong napspudepwv axwhTwy otny S tonofegion ko katdotaon,
¥pnolponowveas npoetodAnTKd EMITOKLY ROU QREKOVI[OUY TNV TREXOUON EKTIKNGN TNG QYOpas avapopkd HE Tny
afefotdenta yio 1o U o KOL T Xpoviks GTyUA e aVLoNS QUTWV TWY TOUELAKIOV POV,

Ol KUPLOTEPOL TRPAUETPOL Tou ennpeddouv tnv amotipnon tg edhoyng aficg Twy axwhitwy ™ Eroupeiog sival
outég mou oyeti{ovtol UE TR TPOOSOKWUEVR HEAAOVTIKG evolkie otnv ayopd, KeBwe Kol To KUTGAARAQ
npoefobANTIKE EFUTOKLA.

(B) ®opog ersodrparog

H Aloiknon tng Etatpeiag Kavel EKTIHAOELS yiQ TOV TPOTSLOPLOIG TG MpoRAedng dopou ewoodnpatog. Ynapyouv
TOAAEG CUVOAAOYES KoL UTIOAOYLOOL KOTA T SLAPKELY TNC KAVOVIKAC PORS TWY EPYRGLY, YIU TOUG OTIOLOUG 0 TEALKOG
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npocbloplopdg ¢opou elval afefoatog. H Eralpeta avoyvwpl{el UNOXPEWOEL] yiol avapevopeva Gopohoyikd
gleyktikd Bépata, Bdon ektiproswy kartd nogo Ba npokUouv empoafsTol dopot. 'Dnou 1o TEAKG dopoloyiko
QMOTEAEOMO QuTtwy Twv unobéceswv OStadepel amd To mooG mou avoayvwplotnkay apykd, ot Swadopéc Oa
ERNPEACOULV TG GOPOADYIKES UTIOXPEWSELS, THY TEPL0S0 KATA TNV ofola yiveTal Autds o TPooBLOPLTILOG.

H avoyvwplon twv avwrépw avaBaAouevwy $OopoAoviKWwY OROUITHOEWY amoitel tny SLEVEPYELR EKTLULNTEWY
UXETIKA He T HEAAOVIKN Xpnpatooikovopikn amobfoon tng Etawpeicg. EWSKOTEpR, © TMPOOSIOPICHOG Twv
avafoihopevioy GopoAoYLKWY QIOLTHCEWY TIOU LROPOUY VoL avoyvwplotoly, artaitel tn SIEVEPYELY OrLOVTLKWY
EKTLHICEWVY VL0 TO ¥pove emitevgng Kot To oG Twy HEAAOVTIKWY GopoloynTewy KEpSWV.

Mepatcépw rihnpodopiee oe oxéon pe v avefalhopsvn doporoyikn anaitnon tng Erawpelac rephappavovral
otn onpeiwon 6.

5 Ertevbloele o akivato
Axivnta

Moyrotiki agic Thv 30 ZentepPpiouv 2017 12.378.000
NpooBnkeg xprong 179.223
ZnULEg and anotipnon enevéiceEwy o8 oXivnTa (177.223)
Aoylotikn adia tnv 30 ZenteuPpiov 2018 12.380.000
[lpooBrkeg xpronc 0
ZnEC amd anoTiunon enevdGoewy O akivnta 0
Aoylotikn adia tnv 31 AskeuPpiou 2018 12.380.000

Ot enevdioelg oe akivnia nepthapfdvouv o HoBwTKE SKoLWUOTE Tou akwvitou ESCAPESHOPPINGCENTER oto
TAlov, Attikrc. To akivnto Bploketal otnv 060 Anpokpatiag 67a” kol sival moAD kovtd otnv ATtk 0dd koL otnv
Aewdopo Kndroou e dpecn npéofaocn oto Boppd, to NOTO KoL ta AuTikd Tng ATTlkh ¢ Elval éva olyypovo UmopLkd
Kot Duxaywytko KEvipo. KOoTaokeudotike to 2003 koL n emuddvetd tou avépyetal ot 13.183 .. Ot ywpol tou
evolkudlovral oe yvwotée aiucibec Puxaywylag Kol sPMoplkov kataotnpatwy (Ster Cinemas, Jumbo, Flocafe,
Palmier, Goody's, K.a).

H Etolpeic v 31 AekepPpiov 2018 kotéxel o obwrikd Sikonwpora éwg tov Meppoudplo 2052, LE HOVOREPES
dualwpa enektdoews o 20 £xn. To odeddpevo gvolkio anoteAeital and éve oteBepo nogd (avanpooaprolopevo
KOT £TOG) KOt 710 EVE TOCOOTO ETL TWV ELCTIPATTOEVWY EVOLKLWY.

O1 enev8UOELS O QKIVNTO amoTvTaL o UAoyn afla kol To képdog i n Inud mou NpoKUNTEL Koroaywpeltal ota
aroteAéopara. Asv éxoups amotipnon katd v 31/12/2018.

H afio tng enevbuang £xel mpoobloploTel oOudwva pe peiétn ard tov aveldptnto sktiuntr Axies, part of the CBRE
Affiliate Network. . Ou napodoxéc rou AfdOnkav umodn adopolv g ayopaiee afieg, ¢ afleg wy evowkiwy, v
akivnin nepwoucia, TG yevikOTEpES OUVBNRKEG ayopdc, TIC EMOKEUEG Kol cuvInprioel; kaBwg xal oty Omapén
oupfoiaiwy UE TOUC EVOLKLOOTES.
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6 AvoRoAAOUEVEG POPOAOYIKES CUTALTIOELS

AvaBadouevog $opog ewobnuato URoAovileTal i KAROLEC ipoowplveg Siadopég ue Paon tn HéBodo tng

rAnpoug unoxpewong (liability method) ko pe avopevdpevo mpayparikod dopoloyikd ouvteheot] H etatpeia dev

£xeL avayvwpiost avafoidopevo dopo efautiag g afefototntag yw Ty Unapfn Lehhovikiy dopohoynTéwy

kepSwv. Mo Tig 31.12.2018 n Etoupeia Sev exel avayvwpioel avoPorlopevn dopoloykn amaitnon yw

cuoowpeuévee hopoloyikéc Inéc.

H ouvohikn petafoin otov avaBoiropevo $Opo slooSRIATOC EIVAL I} TIOPAKATW:

31.12.2018 30.9.2018
Ynohowno 30ng ZemtepPpiou 2018 0 165.591
Xpwon /AloTwon TNV KATAOTAG AMOTEAECRATWY 0 {165.591)
Yrohowno 31ng AskepBpiov 2018 0 0
7 NOUTEG paKpOTIPOBECUES AITOULTACELS
O hownég pakponp6Beopsg anattioelg avoitovtol we ££N ¢
31.12.2018 30.9.2018
Anaitioeig and pobwpata 259.675 292,915
AOCUEVEG EYYUNCELS (EYYURCELG LEANOVTIK WV
HEVES EYyunoeL (eyyuioess 122.408 122.408
HLoBwpdatwy KAL)
ZuvoAo 382.083 415.323
8 fehdrteg KoL AOIMES EPTIOPLKES AMOITRCELS
OL MEAATES KOL 01 AOLTTEC EPTIOPLKES OTTOLTA GELG TNG ETaipeiag, avaivovrol we eEng:
31.12.2018 30.9.2018
NeAdreg EowTepkol 1.227.088 1.301.510
ErutoyEs ELOTipOKTEES 52.534 57.738
Aourol Xpewaoteg Atadopol 332 204
®opog NpootBepevng Aflog {42.382) 10.655
EAANVLKO Anpdoio-NpoxkataBodeg &
NapakpotoUpevol Dopot 16 16
‘Eoobo XpAioews ELOTPOKTED 34,375 91.784
Etobo embdueEvWV XpHoewy 35.774 1.194
Meiov: NpoPA&dieic yio emadoieic omont {563.721)} (565.170)
Gvoio 744.016 897.932

To HeEYOAITEPD PEPOG QIO TO UTKOACUTO TIEAGTWY

elval 6Aa tpéxovta (0-12 pAveg), Sev elvol Tokoddpa Kal oL

guvrBeLg nepioSot mAnpwHAC sival evidg efapnvou. Kapia ond 1ig nopandvw anoltioslg Sev anotehel aviikeipevo

EyyUNONG EVavTL TOU Savelopol Tng ETapeiag.
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H Awiknon tng etatpeiog extipa ot n npoBisdin nou éxeL xataxwenBel ota BLfAla g etaipelag enapkel yio my
KGAudn peAdoviikov KivSOvwy ano Tn [ elonpan amaltiiocwy.

g Tapswakd SiaBéowa kol wwodlvapo tapeiakwy Siobsaipwy

Ta tapelakd Siaféoila avaAlovto we e&ng:

31.12.2018 30.09.2018
KoraBéoeic OPews 816.935 634.533
fovolo 816.935 634.533

H etoupio €xer evexuplacel peépog twv PpayunipoBeopwy torofetnoswy g yia v efacddion twv dpwv g
Savelokng oupfacng tou OuoioyiakoU Aavelou ou ek868nke Tov Antpiito 2008.

10 METOYLKO KEGAAOLD

To petoyikd keddAaio e Eraploc v 31" AekepPplou 2018 avépyetal oe 12.762.728 Kowvéc Hetoyéc, ovopadtkic
aflog 1 Eupw n kGBe pilo. Movabikog pétoxog tne Etoupiac eivar n Tparslo Eurobank Epyaotag A.E. pE mogootd
100%.

Ap\8pde Metoywv Ovopaotikd agio Zuvohkn Afia
Metoywv
YroAouro tny 30 ZemtepPpiov 2017 12.762.728 1,00 12.762.728
Yrohouro tnv 30 ZentepBplov 2018 12.762.728 1,00 12.762.728
Ynoiouwo tnv 31 Aekepfpiov 2018 12.762.728 1,00 12.762.728
11 Aounég poKkporpdBeciES UNTOXPEWTEL

OL AOLREG LOKPOTIPOBECHES UTIOXPEWOELS OvOADOVTOL WG EENG:

31.12.2018 30.09.2018
Eyyuhoets pLobwpdtwy 111.300 99.229
Eyyunoetg AEH 16.976 16.976
Zdvodo 128.276 116.205

12 AQVELOKESC UTIOYPEWGELS

H Etaupeio cUvade v 24n Anplliou 2008 opohoyloko Sdaveto Olroug 14.900.000 supw pe v Tpameln Eurobank
Epyaociac A.E, Sudpkelag 7 etwv pe xupawvépevo erurdkio EURIBOR (3 A 6 pnvawyv, avaAdywe tng ekfoTote
eMAEYOLEVN S MEpLdboU EkTOoXLONOU) + spread 0,90% stnolwe ko nepounvia amomAnpwiig 24 Arpidiou 2015, Na
10 OKOMO auté £xouv ekboBel 149 opohoyieg Twy 100.000 sup EkaoTn.

v xprion 2011 n etapeia amonAnpwoe togd GWoug € 1,055,000 1 pepkn g£6dAnan 10,55 OPoAOYLWY KO EYIVE

avanpoosapuoyn e cUpfaong avradhayric srutoklou, wote 1o Mood tou Savelou kKol Tng oOuPacng avtaAhayng
enitokiwy avAABe oe 13.845.000 eupw ko ota@epo emTAKLO O 5,77%.
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Tnv 24 Ampiilov 2015 n Etoupeic npoéfn oe umoypadn tpononowntikis oupBacng daveiou Bdon ¢ onolag
erekTAOnKe n npepopnvia Angnc tou Saveiou yia thv 24 Anplitou 2019.

To 2018 npoywpnoe o peplky efodAnon  €1.000.000 wote to 1ood Tou Savelou Kol TG cURBRoNS avichAayhg
emitokiwy aviABe og 12.845.000 supw kal EMTOKLW0 2.00%.

H tedeutaia avavewsn Tng oOpPaong Savelou and v untpwr Tpanelo Eurobank Ergasias MpayHaTonol]8nKe oTig
24/04/2019 .

H Etalpeia mpog efooddion twv ndong ¢pdoswg anaitioswy twy OUoADYIOUXWY TOU oMoAoyLakoy davelou Tou
ekbOBnke tov AnplAlo 2008, ot onoleg amoppéouv 1 Oa aroppeldoouy and toug dpouc Tou OUOAGYOU, Omwg
araLtioels ano keddAalo, TOKoUS, TOKoug UTEpnLEplag, napoxwpnoe TIg axoiouBeg efacdaiioeic:

1. Exxwpnon Adyw evexUpou oRaUTACEWY and oobaAlotipla oUBOARLY TOU QIKIVATOU
2. EveXUpPO HETOXWY TOU EKGOTH

3. EveXupo poBWNATWY KOL EKYWPNON QIIOLTRCEWY ond eyyuntikés eriotoré ekdobeloeg ora mMiaiowa twy
cUpBAcEwY EKXWPNONS

4, Evexuploon xataféoewv.

To ouoAoytakod SAveLo epAQBAVEL XPNLATOOLKOVOHIKOUS GPOUS TOUG OTIOLOUC TIRETEL va, RANpol n Etaupelo tv 30
sentepfplou kabe xprong oe ohn v Stdpkela tou Saveiou, K oL onotol sivol: {a) o Ssiktne Loan to Value ratio
{LTV) o onolog mpemneL va elval KpaTEPOS Tou 65% Kol opiletal wg To UROAOLTIO TOU OHOAOYLaKOU BQVELOU TRS
ETaipeiag mAEov Tou KeBapou AstToupyikoU e0080U SLoupotpeve and Ty afic Twy EMEVAUTIKMV OKLVATWY TOUG, KOL,
{B) To Seiktn InterestCoverageRatio (ICR) o onotog npénel va elval peyailtepoc Tov 1,7, Kol opiletal weG ol CUVOALKES
¥PRHOTIKES ELopoEs TNG Etaipeiag Sipoupteve pe thv etiola efurnpetnon Twy tokwy. Tnv 30 Ferteufpiov 2015 n
Etanpeio éhafe amodhayr and tnv Savelotplo Tpdotela via Tov UNOAOYLONO KoL Tty RANpwon TS avwtépw ouvBhAkng
yla Tnv xprion 2015 kol enewe. H Savelotplo Tpdnela aroTeAel ko puntpikd e Fraepeiog kan £x61 eopsutel va Sivel
araAAayn v 000 n ETlpela MUPOpLEVEL UTIO TOV EAEYXG TNC.

Evtdg tng xpriong rou éAnge 31 AexkepPplou 2018, n EToupeia Sev Mpospn O nMepUUTEPL KIVAOELS TOU SAVELTUDU TN
KoL 1o untoAouno tng 31 AekepPpiou 2018 avépyetal oe £€12.845.000 .

To olvoho twv davelwv tne Etaipeiag mpog tnv 1NTRWKA g staupeio kot Saveiotpla tpdnela (OMoAoVIOKS KoL
cAANAOYPE} amelkovileTal oTIG PpoXUNPOBETUE UTOYPEWOELS.

31.12.2018 30.05.2018
OpoAoylakd davere 12.845.000 12.845.000
Zdvoho 12.845.000 12.845.000

13 MpopnBsutéc Kot AOLRES UTIOXPEWOELS

H avdAuon Twv UToAoiRwY Twv POPNBEUTWY KOL Ty AoUtiy UNToXpEwoewy tne Etaupeiag éxel we efng:
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31.12.2018 30.09.2018
MNpowunBeuteg 160.528 280.925
Aedouheupéva £oba 149.299 120.371
Aoutol @opol & Tehn 25.819 56.076
AOLEC YROXPEWTELS 4,704 4,600
ZUvoho 340.351 461.977

Ot nopandvw unoxpewoelg dev enwfapbvovial pe tokoug, Sev undpyouv mood odelAOpeva 08 CUVOESEHEVEC
etaupeleg (MAnv tov Sebouieupévioy TOKWY nou meptapfdvoviol ota dedovieupeva e£08a) kat TakTOMOLOUVTAL
ohee evrdg twv ouvBwy katd nepintwon pobeoiiliy, CUVABWE EVIOE TOU ENOUEVOU ETOUC.

14 NwANGELS

‘Eooba and pobwpata
‘Eooda and dLoyeipion

01.10.2018-31.12.2018

01.10.2017 - 30.03.2018

ZOvoho

482.570 1.820.609
234653 745.323
717.262 2.565.931

Eooba and Suaxeiplion adopd os ecoba amd kowoxprotwy, 1oco Odoug € 98.374 kol TIHOAGYNON OTOUKWY
Sanavwy nogd Uboug € 136.318 wg opog uofwtnplwv cupfoiaiwy .

Ol ETACLEG QVATIPOOUPHOYES TwV evolkiwy cuvbéovial pe tov ehAnviko A.T.K. kL og mepintwon omonAnBuwpiepou
Sev umdpyxeL apvnTkn enimtwon wg npog 10 £0odo ¢ Erawpeiag Ta éooda and pwobwpora thg Eropsiog dev

UTIOKEWVTOL OF EMOYLIOKES SLOKUUAVOELE.

15 Kéotog mwAnéviwy

Apopég kot EEoda Tpitwy
Mopoyég Tpitwv
Zdvoho

16 ‘EfoSo Aoiknong

Ta efoba Awolknong avaldovial we eEAG:

Apotpéc kow EEoba e tpitoug
Napoxeg og Tpitoug

@opol - TEAN

Alddbopa £éoda

Zovoho

01.10.2018-31.12.2018

01.10.2017 - 30.09.2018

{124.035) (552.754}
{115.832) {479.121)
(239.867) {1.031.875)

01.10.2018-31.12.2018

01.10.2017 - 30.09.2018

(50.059) (122.783)
(147.905) (590.890)
(44.757) (168.222)
(31.744) (13.012}
(274.465) (894.907)
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17 XpnuorooikovouLka Ecoba / £€oda
Ta xprLatoolkovolikd éEoda kal é008a avaAuovial we (ARG

Xpnuatooikovollkd éoola
01.10.2018-31.12.2018 01.10.2017 - 30.09.2018

MLoTwrtikol Tokot - 108

Xpnpotoolkovopikd ££aba
01.10.2018-31.12.2018 01.10.2017 - 30.05.2018

Toxot opoAoyiokol Savelov (65.652) (182.987)
AOa xpnpaTocikovolkd foda {33.927} {41.640)
SGvoho {99.579) (224.628)
18 KEpdn /{Tnuieg) and arotipnon enevddosv ot axivia

Ta Képbn /(Tnpieg) amd anotipnon enevdioewv oe akivhta adopolv Inpia and tny arotipnon Twy enevbUCEWY O
akivnTo og evhoyn afla koL avadlovtal we €A

01.10.2018-31.12.2018 01.210.2017 - 30.09.2018

ZnLég and arotlpnon enevbiaswy o

, (0) {177.223)
axivnTa
19 Mapoc swwodhatog
01.10.2018-31.12.2018 01.10.2017 - 30.03.2018
Mopog ELOOSHNUTOS XPAOFS - (165.601)
AvaBoAidpevn dopohroyia {onueiwon 6) - 0
Zovoho - (165.601)

O EMANvLIKGG cuvTEAEDTNG dopoAoyiag yo to 2017 kol 2018 avépyeton oe 29%.

20 EvSEXOEVES UTIOXPEWGELS KOt SETUEDOELS

Asv umdpYOUY AYWYEG KOTO TG ETORPELQS OL OMOLEC avapEVETHL VL EXOUV ONECVTLKT ETITTWOoN OTNY OLKOVOULKA TG
KOTOOTAIN .

H Eraupeia otn xprion mou eAne 31/12/2018 pobwvel akivata pe cuuBdoetg Asttoupyknc KicBuwong we ypadeio/
‘ESpa tng. To punviaio picBwpa og 138 eup.
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21 Tuvaddayic e cuvBeBepéva Pépn

H Erarpeio shéyyetol and v Tpanelo Eurobank Ergasias A.E {mou edpelst otnv ABrva kot eivar swonypévn oto

¥pnuartiotiplo ABnvwy), n onota katéxel To 100% tou petoykol Tng kedaiaiou.

Tuvbeopeva pépn

H Etolpeia mpoayuatonolel Tpanelikeg ouvodhayée pe to ouvdedepéva pépn uwéon ota ouviiBn riolola twy
epyooLwv Kot ot KxBopad epmopkn Baon. O OVKOG TWV SUVAAQYWY |e Ta cuvdedepéva Pepn dbaivoviol Mo KETw:

o) EooSa amo toxous TopELokGY Sladecipwy kot toodlvapwy

Mntpikn (Tpamnela Eurobank Ergasias AE)

B) Xpnpatowkokopika ékobu

MrtpLkn (Tpanela Eurobank Ergasias AE)
AoLTEG BuyOTpPIKEC THE MNTPLKAG

y) Evolxia yia Asttoupyikée MioBwoeLg
Mintpukn (Tpanela Eurobank Ergasias AE)
b} Aownd £€oba

Mntpikn (Tpdmelo Eurobank Ergasias AE)
Aotnég BuyaTpikés e MnTpLkic

01.10.2018-31.12.2018

01.10.2018-31.12.2018
65.020
1.320

01.10.2018-31.12.20138
561

01.10.2018-31.12.2018

7.502

£) Yrohouno rmoy npospxoviol and cuvehhayEc pe auvbeSepsva

LEpn

Tapslokd SwaBioLpa Ko woduvopa

MntpLkr (Tpamela Eurobank Ergasias AE)

Adveaila

Mntpikig( OyodoyLoako Sdveto )
AoLEC BuyaTpLkES TN MNTPLKAS

31.12.2018
816.935

01.10.2018-31.12.2018
12.586.375
258.625

01.10.2017 - 30.08.2018
108

01.10.2017 - 30.09.2018
179.209
3.678

01.10.2017 - 30.05.2018

01.10.2017 - 30.09.2018
2448
17.500

30.09.2018
634.533

01.10.2017 - 30.09.2018
12.586.375
258.625
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22 Aveleykreg popodoyKa XPHOELS

Topbwva ME TNV eMnvikr] dopoloyikr vouoBeola kal TI¢ avrioTowes YRoupykés Amoddosi, n Dopoloyikii
Awoiknjon priopel vee npoPel, Koxd kavova, oe exboon mpdfng StolknTikoy, sxkTwwpevou 1 SopBwiikol
npocdloptopol $opou evtog TEVIE eTWV OGN TN ARgn Tou étoug eviog Tou omoiou Anyet n mpobeouia vniofoing
SAwong. Aoyw mapéhsuong mevrastiag ot 30.9.2018 nopaypldnkay ot XpAoelg nou Eanfav MEXpPL Kol Tnv
31.12.2012.

Ao ™ xphon mou EAnge tnv 31n Askepfplou 2011 ko neita, cUpdwva ke to N, 4174/2013 (dpBpo 65A), orug
loxtel {kou omwe 6ple o GpBpo 82 tou N. 2238/1994), oL sMnvikég avwvupe; eTCLPElES koL ot eTolpeieg
TEpLOpLOpEVRG euBuvng Twv omolwv ot ETAGIES XPNUOTOOIKOVOULKES KOTOOTROEL, EAEYYOVIOL UITOXPEWTLKE,
UTIOXPEOUVIQY EWS KOt TIC XPNOELS e vapén mpw v 1n lavovapiou 2016 va Aaufdvouv «Ethow @opoloyikod
MuotonownTikd», to omolo ekdiberal, Letd tn Sievépyeln oxetikol dopohoykol eAéyyou, amd Tov VOULLO EAEVKTN 1
EAEYKTIKG ypadeio mov EAEYXEL KOL TG ETAOLES XPNIOTOOIKOVOUKEG KOTOOTROEL;. Mo TLG XPHOELS TIOU EEKWVOUV amd
v 1n lovouaplou 2016 kal netta, To «ETOW0 QopoAoykd MGTOMOWTIKO» glvoil TIPONLPETLKS, WOTOT0 N ETaLpeia
To AapBdvet.

H Etoupela £xeL Adfel doporoyikd miotonontikd xwpls Siatumwaon empuiadng yia 11§ xproeg 2011-2017. Na ™
xpnon mou éAnge tnv 31/12/2018, o dopodoywis EAsyyog ota TAGioLa Tou dopoloyiko( moTtonomnTikod Bpioxketan
oe efeMln. Kara v ochokdpwon tou, n Awiknon ng Etaupeiag Ssv avapevel va RpokUOUV ONUOVILKES
HOPOADYIKEG UTIOXPEWOELS MEPAV TUTWY, MOU KaToxwprifnkav kol omewkoviZovial A8 oG ¥prUOTOoIKOVOILKES
KOTOLOTAOELS,

Iopdwve pe T Saxdlelg Tou apBpou 23 Tou N.4579/2018 (DEK A’ 201}, e tg onoleg uswwvetar otadlokd o
$OpOoAOYIKOC CUVIEAEDTIG TV KEPSWV amd STYELPNATIKA SpaoTnPOTNT TIOU AIOKTOUY TA VOLLKA FIPOCWITA KOL Ol
VOULKES OVIOTNTES KUTA pia mogootiaia povasa avd 106, apxig YEVOHEVNS TN6 HELWGOIC Yo T8 L0081 HaTa Tou
dopoioyikoU Etoug 2019.

Tuykekplpéva, vl T ewcodnpate Tou ¢opohoyikod étoug 2018 Bo edappoctel o A8n wxlwv dopoloyikdg
ouvisheotng (29%), vy yia Ta stooSApaTa Tou dopoioywol £roug 2019 o dopohoylkdg cuvteheotig opiletal oe
elkooL oKTw) TOLG eRaTO (28%), yia Ta €L008H aTa Tou dopoloyikol £Toug 2020 ot elkoot eMTd ToLg exord (27%), yia
T eLooSnpata Tou dopoioyikol €toug 2021 g eikool £€ ToLg exaTo (26%) Kaw it Ta £1005AHOTR TOU GOpoAoYIKOD
€toug 2022 kol emopéviv 0 OUVIEAECTNG OpLETOL O ELKOCL MEVTE TOLG EkaTO (25%).01 avafaliopevor dopol
ElgobnpaTog umodoyifovial £ni Twv EXKRUTIOMEVWY Tpoowpviv Swdopwy, kabwe eniong kol enmi Twv un
XPNOWLOTOMEVWY GOPOAOYIKLV TNHUWY HE TO GOPOAOYLIKG TUVTEAEOTH TOU QVOUEVETQL Vo, LOXUEL otnyv riepiodo
Kot Tnv onota Ba Taktomoln el n amaltnon 1 n uroxpEwor).

23 FeyovoTo METH TV nUEpOnvia LooAoylopou
Tv 1/10/2018, n Etouplo npoxwpnoe o picBwaon ypoadeiwy (QeMvwy 10 kol Zevoduwvtog 13, ABriva) ue

unvialo ploBwpa 138 supw. Ta véo ypadeia amotedolv tnv £8pa TG ETaipelac. Qg aroTEAEOUA NG HETAMOPAs
£6pag, amd tig 28/2/2019 npayparenoOnke Letadopd otn ACY OAE ABnvwv.
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ATO TNV nUepopnvia KAELCLLOTOG TOU LOOAOYLOHOU HEXPL ORUEpa SeV UTAPYOUV LETAYEVECTEPO YEYOVOTO TIOU
EVBEXETAL VO EMNPEACOUV GHUAVTIKA TNV AKPIBELX KL TO TIEPLEXOUEVO TWV XPNUATOOLKOVOULKWY KATAOTAOEWY TNE

eTapeiag.

ABrva, 24 zentepBplov 2019

O Npdebdpoc tou ALOIKNTIKOU O Avtupoedpog tou
AleuBivwv MoknTikoU
ZupPoyuiiou

o

Moavayutis Netpolékag Baoilewpg Koo pag
A.A.T. T 502925 AAT. 595146

ZuppouAiou
ZopPguiog

O OWKOVOULKOG
AleuBuvtnc

NikoAoog XouvtaAag
A.AT. AZ 087641

0O AoyLotig

XapikAewa ToopuakAn
A.AT. AK753237
ApBuog adelag, 0009746 A’
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