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Eurobank Holding (Luxembourg) S.A
Notes to the annual accounts as at 31 December 2018
Note 1 - General information

Eurobank Holding (Luxembourg) S.A. is a Company incorporated under the laws of Luxembourg on
25 July 2006 as a Société Anonyme for an unlimited period.

The Company is registered at the Company and Trade Register in Luxembourg City under the number
B 118 180.

The registered office of the Company is established in Luxembourg, 534, rue de Neudorf.

The Company’s financial year starts on 1 January and ends on 31 December of each year.

The main activity of the Company is the holding of participations, in any form whatsoever, in
Luxembourg companies and foreign companies and all other forms of investments, the acquisition by
purchase, subscription, or in any other manner as well as the transfer by sale, exchange or otherwise of
stock, bonds, debentures, notes and other securities of any kind, as well as the management, control and
development of such participations.
Eurobank Holding (Luxembourg) S.A. is included in the consolidated accounts of Eurobank Ergasias
S.A., whose registered office is in Athens,2WKRQRV6WUHHW, where the consolidatedannual accounts
are available.
Note 2 - Summary of significant accounting policies

2.1

Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory
requirements. Accounting policies and valuation rules are, besides the ones laid down by the
Law of 19 December 2002, determined and applied by the Board of Directors.
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2.2

Debtors

Debtors are recorded at their nominal value. They are subject to value adjustments where their recovery
is compromised. These value adjustments are not continued if the reasons for which the value
adjustments were made have ceased to apply.

2.3

Foreign currency translation

The Company maintains its books and records in EUR.

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate
effective at the time of the transaction.

Debtors and cash at bank are translated at the exchange rate effective at the balance sheet date. Exchange
losses and gains are recorded in the profit and loss account.

2.4

Creditors

Debts are recorded at their reimbursement value.

2.5

Provisions

Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, at the
date of the balance sheet, are either likely to be incurred or certain to be incurred but uncertain as to
their amount or the date on which they will arise.

Provisions may also be created to cover charges that have originated in the financial year under review
or in a previous financial year, the nature of which is clearly defined and which, at the date of the
balance sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount
or the date on which they will arise.
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Note 3 - Subscribed capital

At year-end, the subscribed capital amounts to EUR 144.030.960 and is divided into 464.616 fully paid
up with a nominal value of EUR 310 per share.

Note 4 – Capital and Reserves

The movements on shareholders’ equity of the Company are summarised below:

Subscribed
capital

Legal
reserve

Loss brought
forward

Profit/(Loss)
for the year

Total

EUR

EUR

EUR

EUR

EUR

144 030 960

3 100

(142 451 667)

(41 379)

1 541 014

Allocation of the loss of the
previous year

-

-

-

-

-

Transfer to the loss brought
forward

-

-

(41 379)

41 379

-

Allocation to the Legal reserve

-

-

-

-

-

Loss for the year ended 2018

-

-

-

(43 430)

(43 430)

Transfers of the year

-

Balance at December 31, 2017

Balance at December 31, 2018

-

144 030 960

3 100

(142 493 046)

(43 430)

Note 5 - Gross profit or loss

Gross profit or loss mainly includes charges related to professional services and legal advice.
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Note 6 - Taxes

The Company is subject to the tax law applicable to corporations in Luxembourg.

Note 7 - Remuneration of supervisory bodies

The Company’s supervisory bodies do not receive remuneration for their services.

Note 8 – Staff

The Company did not employ any staff during the financial period ending as at December 31, 2018.

Note 9 - Advances and loans granted to the members of the management and supervisory bodies

During the year, no advances and loans were granted to the members of the management and
supervisory bodies and no balances are outstanding.

Note 10 - Off Balance Sheet commitments

As at year end, the Company had no Off Balance Sheet commitments.

Note 11 – Going concern

As at 31 December 2018, the Company’s net assets have fallen below half the corporate capital. These
annual accounts have been prepared on a going concern basis as the Company General Meeting dated
as of  1RYHPEer 2019 has resolved to not to dissolve the Company and continue its operations.
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