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MNPOZ THN
ETHZIA TAKTIKH FENIKH 2YNEAEYZH
TQN METOXQN THZX ETAIPEIAZ “EUROBANK FACTORS A.E.”

KUplot Métoyol,

Yag mapaBEToupe oTolyeia TNG eTatpeiag mou adopolv tn §pacTnELOTNTA TNG KOTA T Xpron 2017.

OIKONOMIKH KATAZTAZH THZ ETAIPEIAZ

H ev Aoyw etalpikn xpnon eivatl n €ékatn oydon kotd oelpd Kol mepAapBavel Tn xpovikn mepiodo amod tnv 1
lavouapiou 2017 €w¢ kat tnv 31 AskepPpiou 2017.

Ol OLKOVOULKEG KATOOTACELS TNG WC AVW XPNong Omw¢ dnuoolevovtal Kal urtofdAlovtal otn lMevikr Zuvéleuon
ouvtaxbnkav cUudwva pe ta Alebvr) Npotuma XpnUatoolkovoulkng Avadopdg. AvaluTtikég TTAnpodopies yLla TIg
okoAouBoUpEeEVEG BOOIKEG AOYLOTIKEG ApXEC avadEpovTal OTLG EMeENYNUATIKEG ZNUELWOELC ETIL TWV OLKOVOULKWV
Kataotdoswv tng 31 AekepBpiou 2017. OL OLKOVOULKEG KATAOTACELG €X0UV £YKPLOEL amo To AlolknTikO ZUpBoUALo
¢ Eralpeiag otn ouvedpiaon t¢ 20 louAiou 2018.

To AolknTikd ZupPouAlo oag yvwpilel Ta akdAouda:

OLKOVOULKN EMLOKOTNON:

To 2017 yia AAAN Qo Xpovid n mapapovr Twv capital controls meploploe tnv avénon tng xpnuatodotnong Twy
ETUXELPNOEWVY Kal TapAAANAa n avatlutkny avamntuén tng EAAnvikng Owovopiag os 1,4% (2016: 0,0%) cUudwva pe
ekTinon tng EAITAT, Snulolpynoav aodUKTIKN Tileon ot XpNUOATOTMLOTWIIKA SpUpaATa yla Heiwon Tou
neplBwplou XpNUaToSoTAOEWY, AOYW TOU EVIOVOU QVIAyWVIoHOU.

H Eurobank Factors to 2017 avtlotdBuioe tnv TILoAoyLaKN Tiieon AOYw TOU OVTAYWVIOHUOU, TApAyovToG auénueva
£€o006a MpoepyOUEeva amo avtiotolyn avinon tou Ttlipou TWV EKXWPNUEVWVY ATIOLTACEWVY KAl TOU HECOU OPOU TWV
XPNHUOTOSOTIKWY UTIOAOITWYV TIPOG TOUG TTEAATES TNG.

Etol, 10 2017 n etawpsio katddeps va onUewosl avodo os O ta peyEDn tng kot va Siatnprost yio 10"
OUVEXOWEVN XPOVIA TNV NYETIKA NG B€on otnv EAAnvikn ayopd tou factoring. To oUVOAO TwV EKXWPNUEVWV
amaltnoswy tTne etalpeiag avnABe os €4,49 81¢ (2016: €4,36 S1¢) avinon tng Ta&ng tou 2,98%. AMO TOV GUVOALKO
tllpo Twv €4,49 81¢ To Eyxwplo Factoring avrpBe oe €3,73 81¢ pe mooooto 83,07% tou cuvoAkoU tlipou (2016:
85,5% e tlipo € 3,72 81g).

JUudwva PE TA OTATLOTIKA otolxeia mou SnAwbnkav oto EU Federation amoé tnv EAAnvikn Evwon Factoring, o
OUVOALKOG Tlipog Twv EAAnvikwv peAwv avABe oe €13,1 6ig (2016: €12,78 61g) avénon katd 2,3%. H Eurobank
Factors to 2017, Siatrpnoe to pepiblo ayopdg tng oto 34%.

H etawpeia mapépetve oe uPnAn Béon petafL Twv peAwv Tou opyaviopoU tng FCI yla TV moLloTnTa TWv UTNPECLWY
¢ oto E€aywyikou factoring, kataktwvtag tTnv 3n 6€on maykoouiwg Kal tnv 1n otnv Eupwnn. H BaBuoloyia autnh
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avakolwwonke oto 490 etrolo AleBveg Zuveédplo tng FCI mou mpaypatonoidnke otn Alpa tou Nepol tov lovvio
tou 2017. H mapandavw afloAdynon yivetat pe ndodopia petall Twv HeEAWV TNG 0pyAVWONE BACEL TTOLOTIKWV KoL
TIOOOTIKWYV KPLTNpilwy, OTWE N moLoTNTA TWV MOPEXOUEVWVY UTINPECLWY, 0 €TNOLOC T{POoG K.a. YrevBuuileTal OTL oTo
napeABov n etalpeia €xel AdPel SVo popec to Mpwto PpaPeio yia to Alebvég factoring maykoouiwg ota mAalola
Tou i6lou Beapou.

MoAU emITUXNUEVN KL OCUVEXWC OUEAVOWEVN OUVEXLOE va elval Kal n mapoxn umnpecwwv Reverse Factoring
(Suppliers’” Financing) pe mAéov twv 1.000 vumoyeypOUPEVWY OUUBACEWY HE TPOUNBEUTEG HEYAAWV
ETYELPNUATIKWY OUiAwV TNG xwpag. H Eurobank Factors gival mpwtonodpog Kal HeyaAUTEPOC TTAPOXOG TN EV AOYW
unnpeoiog otnv EAAGda.

H oupBoAn otnv mpowBnon tou Beopou Tou factoring amod tov eupltepo Ouho tng Eurobank, eivat epdavig téoo
amo TNV NYETIKN Ttapouadia tng Eurobank Factors 600 katl amd autr tng povadag factoring tng Eurobank Bulgaria
AD, n omoia avtiotolya Slatnpel TNV MPWTLA TNC OTNV ayopd TG yeitovog BouAyaplag metuyxaivovtag onUavTikn
av&non tou tlipou tng katd to 2017.

Tnv 31/12/2017 to clvvolo tou petoxikoU kedahaiouv tng Eurobank Factors pali pe tn Stadopd umép to ApTLO
avepyetal os €49.448.994,70. Ta cuvoAlkd 16la Kepahald tng etalpelag, MAEoV Twv HETA $Opou KepSWV TNG
xpnong 2017 €15.400.724,00 avépyovtal os €132.125.720,70 (2016: €146.715.962,54). To AskéuPplo tou 2017
Slavepnbnke péplopa amo kEpdn mponyolLEVWY ETWV TO oo Twv €30.003.573,60.

To avOpwrivo Suvapiko tng etatpeiag tnv 31/12/2017 aplbpovoes cuvolikd 56 dtopa (31/12/2016: 53 drtopa).

Enintwon tng olkovouKi G Kpiong otnv EAAGSa

To 2018, 0 MPAYHUATIKOG pUBUOC OlKOVOULKAG peyéBuvong tng EAAGSog avapévetal va averBel og 1,9%, ocludwva
ME TIG eapveg mpoPAEPelg tng Eupwnaikig Emttponng (Mdwg 2018) (2017: 1,4% cUpdwva TNV €KTLUNCN TNG
EAANvikNAG Ztatiotikng Apxng (EAZTAT). Me Baon ta otowxela tng EAZTAT kat tou Ymoupyeiou OLKOVOUIKWY TO
moocooto avepyiag 1o PeBpoudplo 2018 mapépewve otabepd oto 20,8% omwg to Askéufplo 2017 kai To
ipwToyevEG MAedvaopa ylo to 2017 aviABe oe 4,2% tou AEN, umepBaivovtag tov avtiotowo otdxo 1,75% tou AEMN
Tou Tpitou Mpoypapparog OkovouLkig Ztabepomnoinong (TMOZ).

H EAAGSa Bploketal Kovtd otnv oAokAnpwaon tou KUKAOU £dOapHUOYAC TWV TIPOYPAUUATWY TPOCAPHUOYAC TNG
olkovopiag. H emtuxng oAokAnpwon tng tehevtaiag aglohoynong tou TNOZ, n cupdwvia yia TNV ox€on KeTafl TnG
EAAGSOG KOl Twv EUpWIaikwy Oe0oUWV yLa TNV MEPi0do PETA ThV OAOKANPWGN TOU TPEXOVTOG TIPOYPAULATOS TOV
Alyouoto 2018, kobwg emiong kot ta MPETpaA yla TNV eAddpuvon Ttou Onuociou xpéoug Ta omoia
anodaciotnkav oto Eurogroup tnv 21 louviou 2018, n avapevopevn onUavtiky avénon twv enevdloswy (11,4%
ocUudpwva pe TNV MpoPAsdn tou mpolmoAoylopol yla to 2018 cuykpltikd pe 9,6% auvgnon to 2017), kat n
T(POBAEMOUEVN LOXUPH TOUPLOTIKA Ttepiodog, evioxUoUV TIC MPOOSOKIEG yla MepAlTéPpw PBeATiwon TG eyxwpLlag
OLKOVOULKAG dpaatnplotntag to 2018. H anodaoclotikn ebpappoyn Twv PeETappubuicewv mou cuudwvndnkav oto
mAaiolo tou TMNOZ, n ulomoinon Twv HETPWV ylo TNV TepALTEpw eAddpuvon Tou xpeoug cUHdwvVA MPE TLG
amodacelg tou Eurogroup tnv 24 Maiou 2016, n Klvntomoinon tng xpnpatodotnong amo tnv Evpwnaikn Evwon
(EE) yia tn othplén twv gyxwplwv emevdUoswv Kal tn Snuoupyia Bécswv epyaciag, n mpooéAkuon SleBvwv Kat
eyxwplwy kedahalwv Kal n voBEtnon evog e€wotpedolc OLKOVOULIKOU avamtuélakol Tpoturnou Ba evioxuoouv
TNV €UTLOTOOUVN OTLC TIPOOTTIKEG TNG EAANVIKAG olkovoplag kal Tnv mepaltépw otabepomolnon Tou eyxwplou
OLKOVOLKOU TtepLBAaAAovToc.
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Emti Tou mapovrog, ivatl umo oculntnon n cupdwvia yla tn oxéon Petat tng EAMAS0G Kol Twv Eupwnaikwy Oeopwy
yla tnv nepiodo PETA TNV OAOKARPWGON TOU TPEXOVTOG MPOYPAUMATOC, KABWE EMiONG OL TAPAUETPOL TNG TPOTOONG
yla tnv ehadpuveon tou Snuociou XpEoug, 0 TPOTOC OXNUATIOHOU TOU Tapelakol amobsuoto¢ acdaleiag tou
énuoociou mou Ba SLeUKOAUVEL TNV POCPAON TNG XWPACG OTLG AYOPEG HETA TO TEAOG TOU TPOYPAUUATOC TOV
Alyouoto tou 2018 katl n B£omion evog MAaLoiou To omoio Ba dtaodpalilel Tn cuvEXLON TwV PETappuBuioswy otnv
EAANVIK olkovopia. Ot kUplol kivbuvol kal ol mapayovteg aBefalotntag oxetilovral pe (a) tig mbaveg
kaBuotepnoelg otnv edpappoyn Twv Ndn cupdpwvnBelowv petappuBuicswy yla va emitteuxBolv oL EMOLEVOL OTOXOL
KoL Ta opoonua tou TMOZ, (B) tig mBaveég kaBuotepnoelg oTn oUUPWVIO OXETIKA UE TN oxéon UeTafl tng EANASOC
KOL TWV OE0UWV yLa TNV TTEPLOSO PETA TNV OAOKARPWON TOU TPOYPAUUATOG, (V) Hia oupdwvio OYETIKA PE Ta PETPA
e\adpuvong tou dnuoociou xpéoug mou evdexetal va BewpnBel wg PN EMAPKAG ATIO TIC AYOPES N 1N EPAPUOOLUN
AOyw Tou peydlou aplBuol mpolnoBécswv mou nephapPavel, (8) tnv enidpacn otnv olkKovouLky §paotnplotnta
KOL OTNV TIPOCEAKUCN APECWY EMeVOUOEWVY, TwV SNOCLOVOULKWY KOL TWV CXETIKWV UE TNV KOWWVLIKN acdaiion
METpWY, Ta omola cupdpwvhBnkav oto mAaiclo Twv alodoyrnoswyv Tou TMNOZ, (g) Tn duvatdTnTa MPOCEAKUCNG VEWV
enevbUoewv otn Xwpea, (oT) To Xxpovodlaypappa LEXpL TNV MARPN APCN TwV TEPLOPLOUWY oTnVv eAelBepn Kivnon
kepahalwyv KoL TN CUVETAYOUEVN EMISPAON OTNV OLKOVOULKN Spaatnplotnta, ({) tov miBavo apyo pubuo eLopong
katabeoswv kal/n tg mbavec kabBuotepioel otnv amoteAeopatiky Slaxeiplon twv pn gfumnpetoUpeEVWY
OVOLYHATWY WG OTMOTEAECUA TWV HOKPOOLKOVOULKWY cuvOnkwv otnv EAAGSa Kal (n) TG YEWTOALTIKEG GUVONKEG
otnv gyylC 1 €UpUTEPN TEPLOXN KOL TOUC £EWTEPLIKOUG KAUSWVIOUOUG amo pia emiPpdduvon TnG MayKOOULOG
olKovouiag.

To AlolkNTKO ZupBoUAlo, AapfBdvovtag UTOYn TOUG aVWTEPW TIPAYOVTEG TIOU OXETL(OVTOL UE TNV EMAPKELA TNG
kepahatakng B€ong tou Opidou, Onwe emiong amodelkvUeTal amo tnv enidoon oto Stress Test, tnv unepkalun
TOU OTOXOU UElWONG Twv pn eEumnpetolevwy avolypdatwy (NPES) KoL TNV avapeVOUEVN GUVEXLON TNG PocBaong
OTO HUNXOVIOUO Xpnuatodotnong tou EupwouotApatog oTo TPpooexEC HEAANOV, Bewpel OTL Ol OLKOVOWLKEG
KOTOOTAOELS TNG ETatpiag pmopouv va cuvtaxBouv pe Baon tnv apxn tng ouvexllopevng dpaaotnplotntog (going
concern).

ZNUOVTIKA YEYOVOTOL

H etawpelo mapakolouBei amd kovta Ti¢ e€elifelg g EAANVIKAC owkovouiag kal mpoomnaBel va tomoBetnBOet
€yKalpa otoug KAadoug mou TpokeLtal va odnynoouv tn dladalvopevn emotpodr otnv avamntuén. NapaAina,
aflohoyel TOUG UTTOKELEVOUC KIVEUVOUC KOl QTTOKWOLKOTIOLEL TIG OAAQYEG OTO ETUXELPNUATIKO TOTIO ONUAVIIKWY
KAQSWV OMwG n ayopd ALavIKNG Ue Eudoaon otig alhayEg mou AapBavouy xwpa, yla mapadslyua, otov KAAdo Twv
UTIEPOYOPWV.

MNPOoOmTIKEC:

H Eurobank Factors ektiud OtTL ot emopeva Xpovia Ba TpEmel va evtatikomnolnBel n mpoomnabela oUykKALoNG Tou
BaBuou Sleiobuong tou factoring otnv EAMASa wg mocooto tou AEM (2017: 7,4%) pe tov Eupwnaikéd péco 6po, mou
KUpailvetat oto 10%. Ito mAaiolo aUTAC TNG TMPOOTABelag, eKTMA OTL Ba TPEMEL va ECTLACEL TPOG TOV
OVEKUETAAAEUTO XWPO TWV UIKPOUECAIWV ETIXELPHOEWY, OTIOU N Topoudia tou factoring eival oxvr Adyw Ttou
vPnAol Aeltoupylkol KOOTOUG. MPOKELUEVOU VA LELWOEL TO KOOTOG SLaXELPLONG Kal va eEUTNPETAOEL TNV €V AOYyW
ayopd, n etalpeia Ba ocuveyioel va emevbUeEL O AUTOMATIOMOUC KOl TUTtOToinon, ULOBeTwvTog TO HOVTEAO
Pndlakol petaoxnuatiopou (digital transformation) tou Opilou Eurobank.
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Nowna:
H €kBeon tng Etalpelag otov Kivduvo ayopac, 0ToV MLOTWTIKO Kivouvo Kal oTtov Kivéuvo peuctotntag avadEpetat
EMEENYNUOTLKA OTL CUVNUUEVEC OLKOVOULKEG KATAOTAOELC.

Eniong, Ba mpEmel va EMONUAVOULE Kol VoL 00¢ TTANPOGOPHOOULE OTL N ETALPELA EXEL TIEPLOPLOUEVEG KATADECELG O€
ouvalhaypa kot Sev katéxel xpeodypada. Emiong amo t Anén tng xprnioewc £wg onuepa, 8 ouvéPnoav yeyovota
TETOLO TTIOU va AAAOLWVOUV TNV OLKOVOLKN ELKOVA TNG ETALPELAC | VA UTIAYOPEVUOUV QVATIPOCAPLOYA TWV OTOLXELWY

Tou looAoylopou.

Me Sedopévn Tnv mapovoa €kBeon KABWCE KAl TLG OLKOVOULKEG KATOOTAOELG TIOU £XETE OTA XEPLA OOC, TIOPAKAAELOTE
va tapete B€on ent Twv Bepdtwy TG NUepnoLog Slataéng tng mapoloag MeEVikng ZUVEAEUONC.

TeAewwvovtog TNV €kBeon pog Bewpol e amapaitnTo va EKPPACOULE TIC EUXAPLOTIEG LAG POG TO OUVOAO TOU
TIPOCWTIILKOU YLO TN CUMBOAN TOU OTNV EMLTUX OPEia TG TaLpeiag.

ABnva, 20 louAiou 2018

O NPOEAPOZ O AIEYOYNQN 2YMBOYAO2
TOY AIOIKHTIKOY 2YMBOYAIOY

ANAPEAZ XAZAMHZ FEQPT10Z KAPATIANNOIMOYAOZ
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EKOGEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'IXTH
IIpog toug Metoyovg tng Etanpeiag « Eurobank Factors A.E.»
"Ex0Oeom £A£yyov £l T@V OIKOVOUIK®OV KATATTACERDV

T'voun

"Exovpe eleyet Tig oikovoukeg kataotaoelg g Etaipeiag « Eurobank Factors A.E.» (Etaipeia), ot
o710ieg AWTOTEAOVVTAL QIO TNV KATAOTACT] 01KOVOMIKNG BEong g 311 AgkepBpilov 2017, Tig
KATAOTACELG GUVOAKOU €1608NUATog, peTafornv kabaprg BEong kal TALEIAK®OV POKOV TNG XPTI0EWS
7tov €Ange v nuepounvia avt, kKaBmg KAl TIg ONUEDOELS ETH TWV OIKOVOUIK®DV KATAOTAGEWY TTOV
TEPAAUBAVOLY KAl TTEPIANYPT] TWV OTUAVTIKGOV AOYIOTIK®V TTOALITIKGV.

Katd mn yvoun pag, ot GUVNUUEVES OTKOVOUIKES KATAOTACELS Tapovotdlovy evAoya, amd kabe
ovo1wo™ Astoyn, tn owkovopkn Beon g Etaipelag kata tnv 31" Aekepfpiov 2017,
XPNLATOOTKOVOUIKT) TNG emiS00n KAl TIG TAUEIAKES TNG POEG, Y1a TN XPTIoN Tov €Ange v
nuepounvia avtr), ovpeova pe ta Atedvr) Ipotuma Xpnpatootkovopkng Avagopag (ATIXA), 6mtwg
avtd &yovv vioBetnBel and v Evpwnaikn 'Evwon kal ouvadouy e TIG KAVOVIOTIKEG ATALTHOELG
tov Kwb. N. 2190/1920.

Baon yveoung

Alevepymoape Tov EAeyY0 Hag ovp@ova pe ta Atedvn Ipotuma EAgyyov (AIIE), mov €xouv
evoopatwet otnv EAAnvikn NopoBeoia. Ot evBiveg pag, sOp@®va pe Ta IpoTuma autd
TEPLYPAPOVTAL TEPAITEP® OTO TUNHA TNG EkOe0TG Hag « EvBlveg eheykTh) yia Tov €Aeyy 0 TV
O1KOVOLIK®DV KATAOTACEWV». INOTEVOVLE OTL TA EAEYKTIKA TEKUT PLA TTOV EXOVLE QITOKTIOEL Elval
EMAPKT] KA KATAAANAQ va tapéExouv BAoT yia T yvoun pag.

Avefapmoia tov EAeyktn)

Ka®’ 6An ) Sidpkera tov Sropropov pag exovpue mapapeivel avefapmrot anto v Etaipela, ocdppova
pe tov Kodika Agovtoloyiag yia EmayyeApatieg EAeykteg tov Tupfoviiov Atebvmv Mpotimwv
Aeovtoroyiag Edeyktov (Kwdikag ZAITIAE) mov €xel evowpatwBel otnv EAAnvikn NouoBeoia, kabBwmg
Kat Tig amattnoelg SeovroAoyiag tov N. 4449/2017, Tov XeTi{oOVTAl LE TOV EAEYXO TWV O1IKOVOUTK®V
Kataotaoewv otnv EMASa. "Exovpe ekAnpmoet Tig S5E0VTOAOYIKES LG LITOYXPEDMOEIS CUUPOVA LE TO
N. 4449/2017 ka1 Ti¢ amatthoetg tov Kodika ZAITAE.

Aleg ITAnpo@opieg

Ta péAn tov Alokntikov ZvpfovAiov eivar vitevBuva yia tig Alkeg TTAnpogopieg. Ot AMeg
IIAnpoopieg, eivar 1 "ExBeon Awayeipiong tov Atoikntuikov ZvpfovAiov (aAAa Sev meptrapfavouy Tig
OIKOVOUIKEG KATAOTACELG KAl TNV £kBeom eA&YXO0UL el auT®V), 7oV AaBapie Tpy Ao v nuepounvia
g mapovoag kbeong eAeyk).

H yvoun pag emi twv 01kovoUK®V KaTtaotaoewv dev kaAvmtel Tig AAeg ITAnpo@opieg kat, EKTOg TV
00WV PNTA AVAPEPOLUE OTNV TTapovoa tapaypapo g ExBeong pag Sev ekppalovpe yvoun eAéyyov
N aAAng Staopaiiong et avtmv.

ITPAIXT OYQTEPXAOYZKOYIIEPXY Avwvuun EXeyktixn) Etaipeia, Aewp. Kneoiag 268, 15232 Xalavépt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aewp. Knewliag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, @: +30 210 6874444
Ebvixng Avtiotaong 17, 55134 Osooalovikn, T: +30 2310 488880, @: +30 2310 459487



pwc

Y& OXEOT LLE TOV EAEYYO LLAG ETTL TV OTKOVOUIKQOV KATAOTATEWYV, 1 vBUVN pag eivatl va
avayvaoovpe Tig AAMeg ITAnpo@opieg kat pe Tov TpdIto autd va egetdoovpe eav ot AAeg
ITAnpo@opieg eival oVOIWSME ACVVETEIG |IE TIG O1IKOVOUTKEG KATAOTACELG 1) TN YVMOT TTOV
QUTOKTIOALE KATA TOV EAEYXO T) AAALMG QAIVETAL VA EIVAL OVCIWOWE ETPAAUEVEC,.

E€etdoapue av n 'ExBeon Alayeipiong tov Aloikntikov ZvufovAiov meptiaufaver tig
YV@OTOOL0e1g o1 omoieg amattovvtal amtd Tov Kwd. N. 2190/1920.

Me Baon Tig epyaoieg ov EKTEAECANE KATA TOV EAEYXO LLAG, KATA TN YVOUN HAC:

. Ta tAnpo@oplakd atoryeia mov mepiapupfavovtar oty 'ExkBeon Alayeipiong tov
Aroiknmikov ZvpfovAiov g xpriong mov EAnge v 31/12/2017 AVTIOTOLXOVY 0TI OTKOVOUTKEG
KATAOTACELG

. H 'ExBeon Alayeipiong tov Atokntikov SvpfovAiov €xel kataptiodel cOpP®va e Tig
10XVOVOEG VOUIKEG amranTtnoelg Tov apBpov 43a tov Kwd. N. 2190/1920.

EmutAgov pe Baon tn yvaor Kat KATtavonoT) oL aOKTOAE KATA T0 EAeyY0 pag, yia v Etaipeia
«Eurobank Factors A.E.» ka1 1o mmep1paAov g, ElUA0TE VITOYPEWUEVOL VA AVAPEPOUVLE €AV EXOVUE
evtomioel ovolmdelg avakpipeleg oty 'ExBeon Alayeipiong tov Aloikntikov g ZupfovAiov. Aev
£YOUUE VA AVAPEPOVE TITOTA OYETIKA pe To BEua auto.

EvOvveg tov Arlownukov TvpffovAiov kat twv virevdivvey yia ) Stakvfépvnon el twv
OKOVOULK®V KATACTATE@DV

To Aloikntikd TupfovAto £xel v evBLVN YA TNV KATAPTION KA1 EDAOYT] TAPOVCIAOT] TV OIKOVOUIK®V
KATAoTAoE®V oVU@wva pe ta AITXA, 6mtwg autd gxouvv vioBetnBel anod v Evpwmaixr "Evwon, g
astantnoelg ov Knd. N. 2190/1920, OT0G KAl Y1 KEIVEG TIg O1KAISEG E0WTEPIKOV EALYXOL JTOV TO
Aoiknmiko Tvppoviio kabopilel wg amapaitnteg, wote va kabiotatal Suvat 1 katadpnon
O1KOVOLIK®DV KATAOTACEDV ATTOAAYLEVOV ATTO 0VOIOOES OPAAUQ, TTOV o@eileTal €lTe O€ adn gite oe
AaBocg.

Katd v Katapmon Tmv 01KOVOUIKGOV KATAGTATE®V, To AlotknTiko ZupfovAto eival vtevBuvo yia v
a&lohoynon tng wavotntag g Etaipeiag va ovveyioel Tig Spaoctmplotnteg g, YVwoTOMOIWVTAG OOV
OUVTPEYEL TETOLA MEPITTWON, T BEpata mov oxetidovtal pe T ouvexl{opuevn SpaotnploTnTa Kat
XPNomn g Aoylotikng faong g ovvexl{OUeVNS SpaAoTnPIOTNTAG, EKTOG KAl £AV TO ALOIKNTIKO
SvuPoviio eite mpotiBetan va pevotomooet v Etaipeia 1 va Stakowet 1ig Spaotnpiomreg e n Sev
£XE1 AAAN PEAANIOTIKT EVOAAAKTIKT ETTIAOYT) QUTO TO VA TIPOXWPT|OEL O "AUTEG TIG EVEPYELEG.

O vmtevBuvot yua ) SraxvBepvnon exovv v evBuvn enonteiag g Stadikaoiag
XPNHATOOKOVOUIKTG avagpopag g Etaipeiag.

EvOvUveg eAeykTi) Yid TOV £ALYYO0 TWV OITKOVOUIKG®V KATACTATEMV

O1 010Y01 pHag eival va amokTnoovpe €DAOYT S100QAAICT] Y1 TO KATA TOCO 01 OIKOVOUTKES
KATAOTACELS, OTO GUVOAO TOVG, VAl ATTAAAYUEVES ATTO OVOIMOES GPAAUA, TTOV OPeIAeTAL €lTE OE
aman eite oe AdBog kan va ekSwoovue €kBeon eheyktr), N omoia epthapfaver tn yvoun pog. H
gvAoyn Stao@Aon cuvioTA SlaoEAaAlon VPNAoL enutédov, aAla dev etval eyyUnorn 0Tt 0 EAeYX0g IOV



pwc

Sievepyeital ovpova pe ta AITE, ov €xovv evowpatmdel otnv EMnvikn NouoBeoia, Ba evtomidet
TAVTA EVA OVOIWOOEG GPAALA, OTAV AUTO LITAPYEL ZPAaipata Shvatal va IPoKPoLY amtd astdtn 1 asmo
AaBog ka1 Bewpotvtal ovolmdn otav, pepovopgva 1 abpolotikd, Ba pwropovoe ebAoya va avapevetal
o011 Ba ennpeadav TG OIKOVOUIKESG ATTOPATELS TWV XPNOTOV, TTov Aapfavovtal e BAoT auTeg Tig
O1KOVOUTKEG KATAOTAOEIC.

Q¢ xabnkov Tov eAgyyov, oupwva pe ta AITE mov gxovv evowpatwdel otnv EAMnvikn Nopobeoia,
QOKOVLLE EMAYYEAUATIKT KPioT) KAl Sratnpolpe emayyeAuatikd okemnukiopd kad’ oAn mn Sidpkeia tov
eleyyov. Eniong:

. Evtomidovpe kat afloloyolpe toug Kivdhvoug ovoiwdoug 0QAAIATOS OTIC OTKOVOUIKEG
KATAOTACELS, TTOL oPeiletal eite oe arat eite oe AMdBog, oxediadovtag Kat S1evepymvTag EAEYKTIKEG
Sradikaoieg mov avtamokpivovTal 0Toug KIvEUVOUE AUTOUE KAl ATTOKTOVUE EAEYKTIKA TEKUTIPLA TTOV
elvat emapkr] Kat KATaAANAA ya va sapgyouvv Baon ya myv yvoun pag. O kivduvog un evtomopov
0VO1WOS0VE GPAALATOG TTOV OPEIAETAL OE ATTATH elval VYNAOTEPOG ATTd AUTOV TTOV oPeileTan oe Adbog,
kaBmg 1 ataTn propel va eputeplEXel cuptayvia, Aaotoypagia, eokeppeveg mapaieipelg, wevdeig
Safefarmoelg 1 mapakappn v SIKAMSOV e0WTEPIKOD EAEYYOV.

. KatavooUpe Tig 51xAideg e0wTEPIKOD EAEYYOV IOV OYETI(OVTAL LIE TOV EAEYXO, LLE OKOIO TO
OoXeO1A0UO0 EAEYKTIK®OV 51a01KA010V KATAMNAGY 1A TIC TEPLIOTACELS, AAAA OX1 LLE OKOITO TNV
S1aTOITWOT YVOUNG 7T TNG AITOTEAECUATIKOTNTAG TV SIKAISwV e0wTeptkoV eAgyyov ¢ Etaipeiag.

. A&iohoyolpe ™V KATAAANAOTNTA TV AOYIOTIK®V TOATIKGV Kal pebodwv mov
XPNOLOTOONKAV KAl TO EVAOYO TV AOYIOTIKMV EKTIUNOEWV KAl TWV OYETIKOV YVWOOTOTOUTEDY TTOV
£ywvav ano to Alokntiko Zvppovito.

. Aso@arvopaote yia v KAtaAnAOTnTa g Xprong amod to Aloikntko ZupfovAo g
AOY10TIKNG apyT|g TNG OLUVEXICOUEVNIC SPaTTNPIOTNTAG KAl LE BAOT TA EASYKTIKA TEKUT|P1A TTOV
QUITOKTNONKAVY Y1a TO €AV LTTAPXEL OVOIWONG APEPAOTNTA OYETIKA [e YEYovOTa T) OLVOTIKES TToU pItopel
va vrrodnAcmvouy ovolmdn afefatdotnta wg pog v avotta g Etaipeiag va ovveyioet m)
Spaotnplomtd . Eav ovpstepdvoupe 0TL vpiotatal ovoimdng afefaidotnta, eipnaote voypemuevol
oV €kBeon eAeyKTr| va EMOTIOOVUE TNV TPOCOYT] OTIG OXETIKEG YVWOTOTOUNTELS TV OTKOVOUIKGOV
KATAOTAOE®V 1) €0V AVTEG O1 YVOOTOTOLOELG EIVAL AVETAPKEIG VA S1a(POPOTTOICOVE TN YVDLT HAG.
Ta ovpmepaopatd pog Pacifovial oe EAEYKTIKA TEKUTPLA TTOV QUTOKTOVTAL UEXPL TV NUEPOUNVIA TNG
£kBeong eheykrn. QoTO00, LEAAOVTIKA YEYOVOTA 1) OLVOTIKEG EVEEXETAL VA EXOUV WG ATIOTEAECUA T
Etaipeia va mavoel va Aettovpyet wg ovvexilopevn dpaompotnta.

. A&loloyolpe T GLVONKT) TTAPOLVOLAOT), TN SO KAl TO TTEPIEXOUEVO TWV OIKOVOUIK®DV
KATAOTAOE®V, OUUTEPIAAUPAVOUEVOV TWV YVOOTOTOW 0wV, KABME KAl TO KATA TTOC0 01 OTKOVOLIKEG
KATAOTACELS ATTEIKOVICOUV TIG LITOKEIEVES CUVAAAYEG KAL TA YEYOVOTA WE TPOTIO TTOV EMTUYYXAVETAL T
gvAOYN Ttapovsiao.

Meta&h AMwv Bepdtwv, Kovosmolovpe otovg vreBuvoug yia ) Stakvfepvnon, to oxedralopevo
£0POG KA1 TO YPOVOSIAYPALUA TOV EAEYYOV, KAOMOE KAl OUAVTIKA EVPTILATA TOV EAEYXOU,
outepaUBavoUEVmy OOV OUAVTIKGV eEAeipenv 0TIg S1kAideg e0wTEPIKOD EAEYYOL evTomidovpe
Katd n Stdpkela Tov eAgyyov pag.
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"Ex0Oeom £l (AA®V VOUIKGOV KAl KAVOVIOTIKMDV QWTALTCE®V

O1 epyaoieg mov ektedéoape oxetika e tnv 'ExBeon Atayeiptong tov Alotkntikod ZupFovAiov
AVAPEPOVTAL AVAOTEP®, OTNV TAPAYPAPO «AAAeg ITAnpo@opieg».

pWC ABnva, 23 IovAiov 2018

O Opxwtog EAeyktig Aoylotig

IpduigyovwtepyaovgKolmepg
Avovoun EAeyktikn Etaipeia
Opxkwrtoil EAeykteg Aoyoteg
Aesw@. Kngoiag 268

152 32 Xaiavdpt

AM X0OEA 113

Kwvotavtivog Miyahatog
AM XOEA 17701



B urobank

Factors

Eurobank Factors A.E.

Katdotaon Owovouikrg Oéong tne 31ng Askepufpiov 2017

(Nood og evpw)

snueiwon 31.12.2017 31.12.2016
ENEPIHTIKO
Tapeio kat dtabéotua 12 292,32 287,03
ATOLTAOELG KATA TILOTWTIKWY LOPUUATWY 12 3.717.077,90 10.030.143,10
ATOLTAOELG KATA TMEAATWV 13 611.148.542,21 601.922.329,27
AulAa aylo otolxeia 14 13.961,58 24.704,11
Evowparta raya 15 121.188,59 90.816,18
AvoBaAAOpeveg POPOAOYIKEC ATALTIOELG 16 52.731,71 38.487,65
NOLTA OTOLXELO EVEPYNTLKOU 17 280.827,28 344.808,60
Anattnoelg and ¢popo eLcodrpaTog 21 815.235,97 -
Z0volo EvepyntikoU 616.149.857,56 612.451.575,94
YNOXPEQZEIZ
YTOXPEWOELG TIPOC TILOTWTLKA LSpUupata 18 189.738.401,22 244.182.710,59
Yrnoxpewoelg and Opoloylokd Advela 19 288.896.359,63 212.048.581,75
YTOXPEWOELG TIPOG TEAATEG 20 2.427.622,31 5.841.648,14
YToxpewoeLg yla $Opo £L608AUATOC 21 - 662.013,43
YTOXPEWOELC TTPOC TO TIPOCWIILKO 22 148.621,00 141.409,00
NOLTTEC UTIOXPEWOELG 23 2.813.132,70 2.859.250,49
Z0VOAO UTIOXPEWOEWV 484.024.136,86 465.735.613,40
KAOAPH OEzZH
MetoxLko KedaAalo 24 32.512.233,60 32.512.233,60
Atadopd amo €k6oaon PETOXWY UTIEP TO APTLO 24 16.936.761,10 16.936.761,10
TaKTIKO armoBOepatiko 25 8.353.579,17 7.583.542,97
Nournd anoBepatikd 25 (24.313,24) (28.365,21)
AnoteAéopata €L vEov 26 74.347.460,07 89.711.790,08

2ZUvolo kaBapng 0ong

2UVOAO UTIOXPEWOEWV Kat KaBapng B£ong

O MNPOEAPO2
TOY AIOIKHTIKOY 2YMBOYAIOY

ANAPEAZ XAZAIMHZ

132.125.720,70

146.715.962,54

616.149.857,56

612.451.575,94

ABriva, 20/07/2018

O AIEYOYNQN ZYMBOYAOZ

FEQPTIO> KAPATIANNOMOYAOZ

O ANANA/THZ TEN. A/NTHZ

OIKON/KQN - AIOIK/KQN — EAETXOY

KQNZTANTINOZ KOYPOYZH>

O1 onpewdoelg otig oelideg 15 £mg 43 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTAGE®MV
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B urobank

Factors

Eurobank Factors A.E.

Kotdotaon cuvoAlkou L0081 LaTog

(Mooa og eupw)

Tokol kat e€opolovpeva £écoda
Tokol kat e€opolovpeva £€oda
KoBapa £éco6a ano Tokoug

‘Eooba and mpounOeLeg

MNpounBeleg €€oda
KaBapa £éco8a ano npoun0eieg

Noura €coda

20VoAO 006wV

Amnopeiwon anattioswv neAatwv
ApoLBég kat £€0da TPocWILKOU

levikad SlolknTika €€oda
AnooBéoelg

2UvoAo ££06wv

Képén npo popwv

Dbpog eLocodRpatog

KaBapd képdn petd and ¢popoug

Noutd cuVoALKA eloodnpata :

Inueiwon

10

14,15

11

Képdn (Znuieg) mou avayvwpilovral amn’svbeiag ota idla

kedalata peta anod ¢opoug (A.A.M. 19).

2UVOAO £L00SNUATWYV yLa Th Xpron

O NPOEAPOZ
TOY AIOIKHTIKOY 2YMBOYAIOY

ANAPEAZ XAZAMHZ

ABrva, 20/07/2018

1/1-31/12/2017

1/1-31/12/2016

24.987.980,77
(7.848.363,10)

24.821.420,07
(6.983.160,34)

17.139.617,67

8.939.628,10
(1.257.155,57)

17.838.259,73

10.482.912,74
(1.081.661,39)

7.682.472,53
(83.436,93 )

9.401.251,35
107.231,30

24.738.653,27

27.346.742,38

(235.999,47)

(2.279.446,66)
(882.044,96)
(33.623,80)

(1.006.181,50)

(2.315.241,89)
(899.927,12)
(28.243,93)

(3.195.115,42)

(3.243.412,94)

21.307.538,38

23.097.147,94

(5.913.368,39)

(6.727.183,54)

15.394.169,99

16.369.964,40

6.554,01

(16.574,95)

15.400.724,00

16.353.389,45

O AIEYOYNQN 2YMBOYAOZ

OIKON/KQN - AIOIK/KQN — EAETXOY

FEQPTIOZ KAPATIANNOMOYAOZ

O ANANA/THZ TEN. A/NTHZ

KQNZTANTINOZ KOYPOYzH2

O1 onpewdoelg otig oelideg 15 £mg 43 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTAGE®MV
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Factors

Eurobank Factors A.E.

Katdotaon petafoAwv tng kabapnig Oéocwg

YnoAourno 1.1.2016
AnotéAeopa xpnong

Aound cuvoALKA eLoodnpata
(AAN 19)

TaKTIKO AroBepaTiko

YnoAouto 31.12.2016

YrnoAouto 1.1.2017

Mpooappoyn Def. Tax mpony.

Etwv IAS 19

AnotéAeopa xpnong
Méplopa amo KEpdn
T(PONYOUHEVWVY ETWV

Aound cuvoALka eLcodnpata
(AAN 19)

TaKTIKO AroBepatiko

YriéAourto 31.12.2017

O NPOEAPOZ

(Nood o€ eupw)

MeToxLKO Awadopa and TOKTIKO Aouna AnoteAéopata
Kedpalalo €KS00N LETOXWV anmoBepatikd  anmoBepaTikd €LG VEOV Juvolo
UTIEP TO GPTLO
32.512.233,60 16.936.761,10 6.765.873,50 (11.790,26) 74.159.495,15 130.362.573,09
0,00 0,00 0,00 0,00 16.369.964,40 16.369.964,40
0,00 0,00 0,00 (16.574,95) 0,00 (16.574,95)
0,00 0,00 817.669,47 0,00 (817.669,47 ) 0,00
32.512.233,60 16.936.761,10 7.583.542,97  (28.365,21)  89.711.790,08 146.715.962,54

32.512.233,60

0,00
0,00

0,00
0,00

16.936.761,10

0,00
0,00

0,00
0,00

7.583.542,97

0,00
0,00

0,00
770.036,20

(28.365,21)

(2.502,04)
0,00

6.554,01
0,00

89.711.790,08

15.109,80
15.394.169,99

(30.003.573,60)

(770.036,20)

146.715.962,54

12.607,76
15.394.169,99

(30.003.573,60)

6.554,01
0,00

32.512.233,60

16.936.761,10

8.353.579,17

(24.313,24)

74.347.460,07

132.125.720,70

TOY AIOIKHTIKOY 2YMBOYAIOY

ANAPEAZ XAZAMH2

O1 onpewdoelg otig oelideg 15 £mg 43 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTAGE®MV

ABRva, 20/07/2018

O AIEYOYNQN 2YMBOYAO2

FEQPTIOZ KAPATIANNOMOYAOZ

O ANANA/THZ TEN. A/NTHZ
OIKON/KQN - AIOIK/KQN - EAETXOY

KQONZTANTINOZ KOYPOYZHZ

13
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Factors

Eurobank Factors A.E.

Katdotaon TUUELUKWY POWV

(Nood og svpw)

Inueiwon

TopeLloKEG POEC AELTOUPYIKWY APACTNPLOTHTWY

Képbn mpo dpopwv

MpocoapuoyEg yLa :

‘E€060 TOKWV XpAong 5
AnocBEoelg 14,15
MNpoPAéeLg 10, 22
Képboc ekpetarAeloewc mpLv TIg HeTaforég Tou Ked. Kivioewg

AlUénon amattioswyv

AU€énon / (Melwaon) utoxpewoewv

TokoL MAnpwOEvTeg

DopoL MAnpwBEVTES

KoBapég Tapelakég POEG amd AELTOUPYLKEG ApaoTNPLOTNTEG

TaUELAKEG POEC ATIO EMEVOUTLKEG SPACTNPLOTNTEC
Ayop£g ayilwy otolxelwv 14,15

KoBap£G TAUELOKEG POEG TPOG EMEVSUTIKEG SpAOTNPLOTNTEG
TOUELOKEG POEG OO XPNUATOSOTIKEG SPACTNPLOTNTEG

Opoloylakd Advela 19
MANpwun pepiopatog

AvtAnBévta keddAala amd MIOTWTIKA LpUpaTa 18
KoBap£g TaHELOKEG POEG TTPOG XPNHATOSOTIKEG SpACTNPLOTNTES

KaBapn avénon (Heiwon) TapelaKkWY powv

Tapeio kal topetakd Stabéoiua otnv apyrn tg nepLtodou 12
Tapeio kat tapetakd Stabéoiua oto TEAoG TG MeEPLOSOU 12

Abriva, 20/07/2018

O NPOEAPOZ
TOY AIOIKHTIKOY 2YMBOYAIOY

O AIEYOYNQN >YMBOYAO2

ANAPEAZ XAZAMH2 FEQPTIO% KAPATIANNOMOYAOZ

Xprion mou éAnée

31.12.2017

Xprion mou éAnée
31.12.2016

21.307.538,38

7.848.363,10
33.623,80
252.442,47

23.097.147,94

6.983.160,34
28.243,93
1.017.380,50

29.441.967,75

(9.372.486,14)
(3.486.557,02)
(7.881.158,81)
(7.394.262,63)

31.125.932,71

(123.243.037,10)
(1.750.620,46)
(6.025.848,22)
(6.745.998,28)

1.307.503,15

(53.253,68)

(106.639.571,35)

(38.853,28)

(53.253,68)

77.128.578,30
(30.003.573,60)
(54.692.314,08)

(38.853,28)

753.726,73
0,00
96.605.060,64

(7.567.309,38)

97.358.787,37

(6.313.059,91)

10.030.430,13
3.717.370,22

(9.319.637,26)

19.350.067,39
10.030.430,13

O ANANA/THZ TEN. A/NTHZ
OIKON/KQN - AIOIK/KQN - EAETXOY

KQNZTANTINO> KOYPOYZHZ

O1 onpewdoelg otig oelideg 15 £mg 43 amotelovv avandoTacTo HEPOG TMV XPNLOTOOIKOVOUIKOV KOTOAGTAGE®MV
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Factors

1. Fevikég mMAnpodopisg.

H etalpeio ocuotdadbnke otig 18 NoeuPpiou 1999 pe tnv enwvupia EFG FACTORS MPAKTOPEIA EMIXEIPHMATIKQN
AMAITHZEQN A.E. kat pe Stakpltikd titho EFG FACTORS. 2t 10.12.2008 n I.3. TG €TaLpElAG EVEKPLVE TNV TPOTOMOLNON
ApBpwV TOU KATACTOTIKOU HETAEY TWV OMoilwy Kot TV eMwvupia Tng etatpeiag oe EUROBANK EFG FACTORS NMPAKTOPEIA
ENIXEIPHMATIKQN AMAITHZEQN A.E. kat pe Stokpltikd titho EUROBANK EFG FACTORS. H avwtépw amodaohn g I.2.
Kataxwpndnke oto Mntpwo AvwvUpwv Etalpsiwv tng Nopopxiag ABnvwv otig 19.12.08 (®.E.K 316/15.1.09). ftig
17.09.2012 n l.3. TNG €TALPELOG EVEKPLVE TNV TpPOTOMOiNGn Tou ApBpou 1 Tou KATOOTATIKOU TNG UE TNV EMWVULO TNG
etalpeiag oe “Eurobank Factors Avwvuun Etalpeia Mpoktopeiog EMyyelpnuatikwy AMaltiosewy” Pe Tov SLakpLTKo TiTAo
«Eurobank Factors». H avwtépw anodaon tng I.2. kataxwpndnke otig 12.10.2012 oto Mntpwo Avwvipwy Etatpelwyv pe
apOp6 24496 (DEK 11803/23.10.2012)

H £6pa tng etatpeiag Bploketal oto Afpo ABnvaiwv, otnv 086 Aaobdikelag 16 Kal eival kataxwpnuévn cto Mntpwo
AvwvUpwv Etatpelwv pe aplbpo 44428/01/8B/99/195(09) & AP. TE. MH :3572901000.

H 8Ldpkela Tn¢ eTaLpeiog elval evevnvta evveéa eTwV UTTOAOYL{OUEVN ATIO TNV NUEPO KATOXWPLONG OTO HNTPWO VWV LWV
ETALPELWV, TNG SLOKNTIKAG anodacng mou eykpivel Tnv i6puon tng. H Sidpkela tng Etalpeiag umopet va mapatabei
OUVTOUEUTEL Le amodaaon TG Mevikng Zuvéleuonc.

ATIOKAELOTLIKOG OKOTIOC TG ETatpeiag eival n Slevépyela MpAfewv MPAKTOPELOG ETUXELPNUATIKWY QMALTACEWV cUUPWVA HE
T Satdéelg Tou v. 1905/1990, OMwG LOXVEL, KOL YEVIKA OAWV TWV EPYACLWV TIOU ETUTPETIEL N VOpoOeoia oTIC sTalpeieg
T(PAKTOPELG ETUXELPNUOTIKWY ATIALTHOEWY KOL CUYKEKPLUEVAL:

a) H voulkn 1 Kol AOYLOTIK TapakoAouBnon EMIXELPNUATIKWY OMATACEWY Tpltwy, UGLOTAPEVWY 1 KOl
MEAAOVTIKWY, EVOVTL 0PEIAETWY, TOGO OTnNV EAAASA 600 KoL 0TO €EWTEPLKO.

B) H elompagn emyelpnUaTIKWY amaltioswv Tpitwy, €évavtl odpeleTwy, T060 otnv EANGSa, 600 Kal 0To EEWTEPLKO
kat’ e€ouclodOtTnaon 1 Kal yla AoyopLloopd Twy Tpitwy Sikatouxwy.

Y) H avaAnyn emyelpnUoTikwy omaltioewy Tpitwy, Kotomw, eite €€odpAnong katd tnv Anén Toug, eite
npoefodAnong, Ue 1 xwpic Sikalwpa avaywync.

6) H Slaxelplon eMXELPNUATIKWY QITOLTICEWV TPITWV KaL N OALKH | LEPLKA KAAUYN TOU MLOTWTLKOU TOUG KLvdUvou.

H etatpeia avrkel otov Opido EUROBANK, 0 0mt0i0¢ CUMETEXEL OTO METOXLIKO TNG KEPAAALO e TT0c0oTO 100% Kol WG EK
TOUTOU OL OLKOVOULKEG KATOOTAOELG TNG Etaipelog evomololvtal pe thv HEB0SO OALKAG EVOTIOLNGONG OTIC OLKOVOULKEG
KOTAOTACELC ToUu OpiAou Eurobank.

To AloNTIKO ZupBoUALO eival emtapelég Kal n Onteia tou eival TpLETAC, apxilel tnv nuépa tnG EkTOaKTNG MEVIKAC
Juvéheuong Tou Ta e€€Nege Aol TNV 6n OkTwPpiou 2016 Kat AfyeL Ue TRV €KAoy VEou Alolkntikol Tuppouliov amd tnv
TakTkA Mevikr 2uvéleuon mou Ba cuvéABeL Tov louvio tou 2020.

OL mapoUCEC OLKOVOULKEG KATAOTAOELG £XOUV gyKPLOEl amo to AlolknTikO SupBoUuAlo tng tatpeiag otnv ABrva otig 20
louAiou 2018.

2. Z0voyn CNHUAVTIKWV AOYLOTIKWV apXWV.

OL BaolkéG AOYLOTIKEG apXEC ToU edappocOnKav Katd TNV olVTAEN TWV OLKOVOULKWY KOTAOTACEWY TMepLypadovrat
KATWTEPW. AUTEC oL apXeC £xouv edappocBel pYe OUVETELA yla T XPNOELC TOU Tapouoctalovtal, €KTOC av
avodeépetal SLadopeTIKA.

2.1 MN\aiiolo KOTAPTLONG OLKOVOULKWV KOTAUOTACEWV.
Ol OLKOVOUIKEG KOTAOoTAoELS TNG Etalpeiag €xouv cuvtaxBel oludwva pe ta Aebvr Mpdtuma XpnUoTOOLKOVOULKAG
Avadopag (A.M.X.A.), onwg vuloBetBnkav amod tnv Evpwnaikr Evwon Kal el6IKOTEPA TA MPOTUTA KAl TIG SLEPUNVELEG TTOU

gykpiOnkav amo 1o JupPouAlo AteBvwv Aoylotikwy Mpotunwy Kal €xouv TeBel og oYL 1 £€(ouv ULOBeTNOEl MpoOwWpPa KATA
TNV NUEpopnvia cOVTaENg TWV OLKOVOULKWY KOTOLOTACEWV.
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To CUYKPLTIKA oTOolXela, OToU KpiBnke avaykaio, £€(O0UV QAVOITPOCAPUOOCTEL WOTE VA CUVASOUV HE TG OAAQYEC OTNV
napouciocn mou uloBétnoe n Etalpeia yla tnv mapouoa xpron.

OL OLKOVOLKEG KOTAOTAOELG £X0UV cuvTayBel e BAon TNV apyr Tou LOTOPLKOU KOGTOUG.

H oUvtaén TwVv OLKOVOULKWY KATAOTACEWY cUudwva pe ta A.M.X.A. amaltel tTnv ULOBETNON EKTIUNCEWV Kal Tlapadoxwy, ot
omoleg emnpealouv TNV OMOTIUNON TWV OTOLXEIWV EVEPYNTIKOU KOl UTIOXPEWOEWV, TNV QVAYVWPLON eVOEXOUEVWV
UTIOXPEWOEWV KOTA TNV NUEPOUNVIA cUVTAENG TWV OLKOVOULKWY KATOOTAOEWY, KABWEG KAl TNV KOTOXWPNon 008wV Kot
£€06wV TNC UMO e€€taon xpRonG. Katd cuveéneLa, Ta MPAYUATIKA anmoteAéopata mbavov va SladEpouv amo TG EKTIUAOELSG
OUTEG, TTAPA TO YEYOVOC OTL aUTEG Bacilovtal otn BEATIOTN yvwon TNG ALOIKNONG OXETIKA LE TIG TPEXOUOEG GUVONKEG Kol
EVEPYELEG.

OL OlKOVOUIKEG KataoTtaoelg tng 31 AskeuBplouv 2017 mopouactalouv T XPNUOATOOLKOVOLLKN B€0n, TNV KATACTAGCNH TWV
OMOTEAECUATWY KOL TIG TAUELAKEG POEC TNG ETALPELAC e BAon TNV apxn TNG cuvexl{opevng Spaotnplotntag, AapuBdavovtag
UTIOYIN TOUG LOKPOOLKOVORLKOUC KOL LLKPOOLKOVOLKOUC TTOPAYOVTEC KAl TNV EMILPPON) TOUC OTN AELToupyia tTn¢ etalpeiag.

Npoodateg e€eAiferg kat apefartdtnteg avadopLKA HE TO HOKPOOLKOVOLKO TtepLBAAAOV

To 2018, 0 MPAYUOTIKOG pUBUOC OLKOVOULKNG UeyEBuvong tg EANGSocg avapévetat va avélBel og 1,9%, cUpdwva e TIg
eapvég mpoPAEPeL; g Eupwraikng Emtponng (Mdiog 2018) (2017: 1,4% oUpdwva tnv ektipnon tng EAANVIKAG
Jtatotikng Apxng (EAZTAT)). Me Baon ta otolxela tng EAZTAT Kkat tou Yroupyeiou OLKOVOULKWVY TO TTOCOOTO avepyiag to
OeBpoudplo 2018 napépeve otabepd oto 20,8% Onwe to AekepPplo 2017 KaL TO TPWTOYEVEG MAEOVACHA ylo To 2017
avnABe og 4,2% tou AEN, unepPaivovtag Tov avtiotolxo otdxo 1,75% tou AEM tou Tpitou Mpoypdpupatog OKOVOULKAG
YtaBepomnoinong (TNOZ).

H EAAGSa Bploketal kKovtd otnv oAokARpwaon Tou KUKAOU edappoynG TWV TPOYPAUUATWY TPOCAPHUOYAE TNG Olkovouiag. H
ETUTUXNG OAOKANPWON TG TeEAeuTaiag afloAoynong tou TMOZ, n cupdwvia yla tnv oxéon petatd tng EAAGSOG kal Twv
Eupwnaikwv Ogopwv ylo TV TMEPLlodo UETA TNV OAOKARPWON TOU TPEXOVTOG MPOYPAUMATOC Tov AUyouato 2018, kabwg
eniong kot ta pé€tpa yla Tnv eAadpuveon tou dnpoaciou xpgoug Ta omoia anodaociotnkav oto Eurogroup tnv 21 louviou
2018, n avopevouevn onuavtlky avénon twy enevéloswy (11,4% ocludwva pe thv mpoPAedn tou mpolmoAoylopou yia
o 2018 ouykpliikd pe 9,6% avénon to 2017), kol n TPOPAEMOUEVN LOXUPH TOUPLOTIKN TEPLOSOG, €VioXUOUV TLG
TPOOoSOKIeG yLa Mepaltépw BeAtiwon TG eyxwpLag oLKoVoLKNAG Spaatnplotntag to 2018. H anodactotikr ebapuoyr Twv
peTappuBuioswy mou cupdwvnOnkav oto mAaioto tou TMNOZ, n VAOMOLNCN TWV HETPWVY YLO TNV TIEPALTEPW gAAdpuvoN
Tou Xpéoug cupdwva pe T anoddoelg Tou Eurogroup tnv 24 Maiou 2016, n Kwvntomoinon tng xpnuatodotnong anod tv
Eupwnaikn Evwon (EE) yla tn otrplen twv eyxwplwyv enevbloewv Kal tn dnpoupyia Bécswv epyaciag, n mpooéAkuon
SleBvwyv kol eyxwplwv kedalaiwv kat n uloBEtnon evog e€wotpedols olkoVoULKoU avarmtuélakol mpotumou Ba
€VLOXUOOUV TNV EUMLOTOOUVN OTLG TIPOOTITLKEG TNG EAANVIKIG OLKOVOULOG KL TNV TIEPALTEPW OTABEPOTOLNON TOU EYXWPLOU
OLKOVOLKOU TtepBAAAOVTOG.

Emi Tou mapodvtog, eival und oculntnon n cupdwvia ylao th oxéon HeTafy tng EAANGSOG Kol Twv Eupwnaikwyv Oopwy yLa
Vv Tepiodo PETA TNV OAOKANPWON TOU TPEXOVTOC MPOYPAUUATOC, KOOWC EMIONG OL MAPAUETPOL TNC MPOTACNE YLO TNV
eAadpuvaon tou dnpociou xpEoug, o TPOMOG OXNUATIONOU TOU TapeloKoU anoBéuatog acdpaleiag tou dnpoaciov mou Ba
SLeukoAUVEL TNV MPOGPACN TNG XWPACG OTLG OYOpEG UETA TO TEAOG TOU TPOypPAupaTog Tov AUyoucto tou 2018 kot n
Béomion evog mAalciou to omoio Ba StaodaAilel tn cuvéxLon Twv PeTappuBuicswv otnv EAANVIKA otkovouia. OL kUplot
kivbuvol kat ol mapayovteg aBepaiotntag oxetilovral pe (a) tic mBavég kabuotepnoelg otnv epapuoyn Twv AdNn
ocupdpwvnBelowv petappubuicswy yla va entteuxBolv oL EMOLEVOL OTOXOL Kal Ta opochua tou TNOZ, (B) tig mbaveg
KoBuotepnoelg 0T CUPPWVIA OXETIKA HE TN ox€on MeTaU tng EANASOG Kol Twv Oeopwv yla TNV MEPLOSO PETA TNV
oAokArpwaon Tou poypappatog, (v) pio cupdpwvio oxetika pe ta pétpa eAadpuvong tou dnpoaciou XpEoug mou evaEXETaL
va Bewpnbel wg un emapkng amd TG ayopeg A Un edbapuooiun Adyw tou peydlou aplBuol mpolmoBécswv Tou
niephapPavel, (6) tnv emibpacn otV OLKOVOULIK 6pACTNPELOTNTA KAl OTNV TPOCEAKUCH QUECWV EMEVOUCEWYV, TWV
SNUOCLOVOUIKWY KOL TWV OXETIKWV UE TNV KOWWVIKA acddllon HETpwY, Ta omoia cupdwvhOnkav oto mAaiclo Twv
aglohoynoswv tou TMNOZ, () Tn SuvatdtnTa MPOGEAKUGNG VEWY EMEVOUCEWV OTh XWPQ, (0T) To XpovoSLaypappa HEXPL TV
TANPN APon TwV TEPLOPLOUWY OTNV €AelBepn kivnon kedalaiwv KoL TN CUVEMAYOUEVN €MiSpacn OTNV OLKOVOWULKN
Spaotnplotnta, (¢) tov mbavo apyd pubuod sloporc katabeoswy ka/n Ti¢ mbaveég KABUOTEPAOELS OTNV AMOTEAECUATLKA
Sloxeiplon Twv Un €EUTMNPETOUPEVWY OVOLYUATWY WG OMOTEAECHA TWV LOKPOOLKOVOULKWY cuvOnkwv otnv EAAGda kat (n)
TIG YEWTIOALTIKEG OUVONKEG 0TNV £yyUG N eVPUTEPN TIEPLOXN KOl TOUG €EWTEPLIKOUC KAUSWVIOUOUC amo pia eniBpaduvon
NG MOYKOGULOG OLKOVOULaG.
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EKTipnon yla t cuvéxlon tng SpaotnpLotntag

To Awowkntikd TupBoUAlo, AapfBdavovtag umodn Toug MOPAMAVW TIAPAYOVIEG TIOU OXETW{OVTAL WE TNV EMAPKELX TNG
kebohatlakng B6£€ong tou OUilou Kal TNV OVOUEVOUEVN GUVEXLON TNG TPOCBACNG OTO UNXAVIOUO XPNUATOSOTNoNG Tou
EUpWOUOTANATOC OTO TPOCEXEC UEANOV, Kol Tapd TIC udloTtapeveg afefalotnTeg yla Thv OAOKARPWON TNG MPWTING
0€loAGYNONG TOU TPEXOVTOC OLKOVOULKOU TIPOYPAUUATOC KOl TG TpExouoeg efelifelg otnv EAGSa, Bswpel OtL ol
OLKOVOULKEG KaTtaoTaoelg tng Etatpeiag pmopouv va cuvtaxBolv pe Baon tnv apyn thg ouveX{Opevng SpaotnplotnTag
(going concern).

2.2 ZupPnLoPOG XPNILOTOOLKOVOULKWY HECWV.

XPNUOTOOLKOVOULKA OTOLXEla evepynTikoU Kol mabntikou cupdnodilovral kat to kKabapd moocd MOPOoUCLAlETAL OTOV
LooOAOYLOMO, OTaV UTIAPXEL VOULKO Sikaiwpa cupdndlopol Twv Moowy TIoU avayvwpiotnkav kat mapdAAnAa umdpyel n
npoBeon va yivel Slakavoviopog os kabapr Baon.

2.3 ZuvaAlayEg o€ EEVO VOULOMAL.

Ta otolela evepynTikoU Kot adntikol oe &EVo VOULOUA, UETATPEMOVTOL OE EUPW ME PACN TIC TLEG CUVAANAYLATOC
TIOU LoXUOUV KATA TNV NUEPOUNVIA TOU LGOAOYLOUOU, KAl ol CUVAANQYHATIKEG SladopEg avayvwpilovtal 6To AoyapLlacuo
OTTOTEAECUATWV.

JuvaAhay£Eg o€ EEvo VOULOUA, KATOXwPOUvTaL Pe BAon T TLLEC CUVAAAAYLATOC TTOU LOXUOUV KOTA TNV NUEPOUNVIA TNG
ouvaAlaynG. OAeg oL cuvaAlaypaTIKEC SladopEC KATAXWPOUVTAL OTO AOYAPLACHUO ATMOTEAECUATWV.

2.4 Tapelakd kot GAAa LooSuvapa Stabéoipa.

Ta Tapelakd Stabéoipa kal looduvaua, mept\apuBdvouv HETPNTA oTo Tapelo, katabéoelg OPews oe Tpameleg, GANEC
BpayumpoBeoueg emevbloelg uPnAnG peuctonoinong Kat YaunAou KwwdUvou, e apXKEG NUEPOUNVIEG ARENG TplwY N
ALlyOTEPWVY HNVWV.

2.5 Evowpata mayLo TEPLOUCLOKA OTOLXELL.

Ta akivnta, oL €YKATOOTACELS KOl O €EOMALOMOG, MAPOUGCLATOVIAL OTO KOOTOG KTNOEWG META TV adaipeon twv
CUCOWPEUUEVWY OTTOCPBECEWV KOL TWV TUXOV {NUWV amopeiwong. Ol eyKataoTtdoelg kat o £€omAlopdg, sstalovral
TMEPLOSIKA  yla  amopelwaon, Kat omoladnmote Inuia amopeiwong avayvwpiletal ameubeiag oto Aoyoplaopd
omOTEAEOUATWY. Ol HETAYEVEDSTEPEG SATIAVEC KATAXWPOUVTAL O EMAUENON TNC AOYLOTIKAG a€log TWV EVOWUOTWY TTaylwv
N WG EEXWPLOTO TAYLO POVO AV £lval TBAVO OTL Ta LEAAOVTIKA OLKOVORLKA 0dEAN ou Ba elopeloouv otnv Etatpeia kot
TO KOOTOG TOUG UITOPEL val emUeTpnOel alomiota. To KOOTOG EMIOKEVWY KOl CUVINPHOEWV KATOXWPELTAL OTNV KATAOTAGCN
OMOTEAECUATWY TNG TIEPLOSOU TIOU TIPAYOTOMOLOUVTOL.

OL amnooBéoelg unohoyilovtal pe Baon tn péBodo tnG otabepnc amdoPeong katd tn SldpKkela TG POPAEMOUEVNG
WPEAUNG WA G TOUG WG akoAoLUBwWG:

- BeAtwoelg og akivnta tpitwv: Katd tn Slapkela tou cupPolaiou ekpicBwong n tng mpoPAenopevng whEAng Lwng
£Qv elval pLKpOTEPN

- HAektpovikol UTTOAOYLOTEC Kol AOYLOULKA Tipoypappata: 3-5 £1n

- Noutd €rumAa kol eEOTMALOUOG: 6-7 £Tn

- OxAuparta: 5 €tn

2.6 Aula TtAyLa TLEPLOUCLAKA OTOLXELL.
Kootn mou oxetilovtat pe TNV eowtepkn (in-house) ouvtnpnon UPLOTAUEVWY AOYLOUIKWY  TPOYPAUUATWY,

avayvwpilovtal wg £€oda otav mpokumtouv. Kootn mou oxetilovral Pe TNV avamtuén avayvwpioluwy Kal povasikwv
AOYLOULKWV TIPOYPOUUATWY TIOU eAEyXOVTAL Ao TNV etalpeia kol avapévetal ot Ba enidépouv odéAn LeyahlTepa TOU
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KOOTOUG TEPAV TOU EVOC £TOUC, avayvwpilovtol wg aula mayla otolxeia Kal amooBévovtal pe tn otabepn nébodo kata
N Sapketa tng mpoPAsnopevng whEALUNG {wng Touc. To AoyLouLkd amooBévetal og 3-4 xpovia.

2.7 XpNUOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU.

To XPNUOTOOLKOVOULKA OTOLXELOl EVEPYNTIKOU, KOTOXWPOUVTOL OTIC aKOAOUBEG KATNyopieg: o) XPNUOTOOLKOVOULKA
oTolxela evepynTikoU o€ eUAoyn aflo HEOW TOU Aoyaplacpol amoTEAEOUATWY, B) MOTWOELC TTEAATWY Kal TIPOKATABOAEC
Kol y) emevuoelg Stabéotpeg mpog nwAnon. H anodaon yla tnv katnyoplonoinon Aappavetal and tnv Aoiknon Kotd
TNV 0pXLKA avayvwplon Tou otolxeiou evepyntikol. Katd to téhog tng xprnong 2017 kat 2016 n Etalpeia kateixe povo
TIOTWOELG TTEAQTWV KAl TTPOKATOBOAEC.

() Motwoelg Kal pokaTtaBoAEG o8 MEAATES

Ta ddvela Kol oL TpokaTaBOAEG 0 MEAATEG, lval pn Tapdywyad XPNHOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU HE TIAYLEG N
npooSloplopéveg MAnpwUéG mou Sev Slampaypotelovial oe evepyn ayopd. Ol TILOTWOELS KAl OL T(POKATABOAEC
TpoKUTTOUV OTav n Etalpeia mapéxel xpnuata n umnpeoieg, aneubeiog o €vav motouxo. H etalpeia mpokataBaAel
XpNuata otnv neAateia g, mapExXovtog umnpeaoieg dlaxeiplong mou anoppéouyv anod unoypadeiosg cupBacelg factoring.
H etalpeia mpoefodAel emiong xpeodypado TAPELWV TIOU amoppEouv amod umnoypadeioeg ouupaocelg forfaiting mou
QTTOKTOUVTAL YLo akaBOpLoTO XpOoVIKO SLAcTnUa, Ta omola propel va mwAnBoulv, Adyw avaykng peuctotntag, 1 aAaywy
OTOl ETLTOKLA, 1 OTLC GUVOAAQYUOTLKEG LOOTLULEG, E OTOXO TNV HEYLOTOMOINOoN TG anmodoaon .

(ii) NoyLoTIKOG XELPLOUOG KOl UTTOAOYLOUOG

OL ayopEC Kal MWANCELS XPNUOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU OmMOTIHwVTOL PE TV HEBodo mpoeEddpAnong tou
TPAYUATLKOU EMLTOKIOU, oTnV gVAoyn afia HEcw TOu AoyapLlaooU OIMOTEAECUATWVY.

OL mpokataPoAég avayvwpilovial OTav €KTAPLEUOVTAL HETPNTA OTOUC TILOTOUXOUG Kol ovayvwpilovtal opxlka otnv
guloyn aia. Ta XpPNUATOOLKOVOULKA OTOLKEl evepynTiKoU, malouv va avayvwpilovtal 0tav acknBouv ta Skalwpato
elompagng Twv TOUELXKWY POWV TOUG I OTAV N EeTalpeia €XEL OUGCLOOTIKA MeTABLBACEL TOUG KLWWOUVOUG Kal TIG
arob00ELS 1) avTaUOoLBEG TTou cuvemAyeTal n tloktnaota.

2.8 Antopeiwon XPNOTOOLKOVOLLKWY OTOLXELWV EVEPYNTLKOU.

H etalpeia, oe kaBe nuepounvia LooAoylopoy, efeTAlel KATA TOCO UTIOPXEL OVTLKELUEVIKA €vdelfn OtL €va
XPNUOATOOLKOVOWLKO OTOLXELO €VEPYNTLKOU 1) ML OUAda XPNUOTOOLKOVOULKWY OTOLXELWY €VEPYNTIKOU €XOUV UTTOOTEL
amopeiwon. Eva XPNHOTOOLKOVOULKO OTOLXELO €vepynTKOU 1 OUASO XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU
UTIOKELVTOL OE QUMOMELWON OTAV, KL HOVO OTAV, UTIAPXEL QVTLIKELUEVIKN €vOelén amousiwong, wg amoTéAeopua evog n
TIEPLOCOTEPWY YEYOVOTWV TIOU GUVEBNOCAV HETA TNV OPXLK QVOYVWPELON TOU TEPLOUCLAKOU oTolxeiou («InuLoyovo
YEYOVOG»), KoL TO {nULOyOvOo yeyovog (r yeyovota) €xel emidpaon OTLC AVOUEVOUEVEG UEANOVTIKEG TOUELOKEG POEC TOU
XPNUOATOOLKOVOULKOU OTOLXELOU €VEPYNTIKOU 1 OHASAG XPNOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU, KOl UIOPEL va
umoloylotel aflomoto. H OVTIKELMEVIK €VvOelEn OTL €va XPNUOTOOLKOVOULKO OTOLXElo evepyntikou 1 opada
XPNUOATOOLKOVOLKWY OTOLXELWY EVEPYNTLKOU £XEL UTIOOTEL amopeiwon, meplthapupavel dedopéva TOU TEPLEPXOVTAL OTNV
T(POOOXN TNG ETAUPELNG OXETIKA Pe Ta akOAouBa {npLoyova yeyovota:

a) ONMOVTLKA OLKOVOULKA SUOXEPELD TOU ODELETN,

B) napaBiaon cupPolaiou, 6mwg aBétnon f kabuotépnon otnv MANPWUA TOKWV | kebaaiou,

Y) N €TALPEiA, YLA OLKOVOULKOUG i VORLLKOUG AOYOUG TIOU OXETL{OVTOL LE TNV OLKOVOULKH SUOXEPELD TOU TiLoTOUXOU,
nipoPaivel og puBuioelg mou uno aAAeg ocuvBnkeg dev Ba mapeiye,

6) umapyxel mbavotnta va apyicsl Stadikaocia mMTwyeuong f GAAN XPNUOTOOLKOVOULKH avadlopydavwaon Tou
Tiotouou,

g) Sedopéva mou umodnAwvVouV OTL UTTAPXEL LETPAOLUN HElwWon oTLG TPOPAETOUEVEG UEANOVTLKEG TAUELOKEG POEG

MLOG OUASOC XPNUOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU, UETAYEVESTEPA TNG APXLKNG TOUG AVOYVWPALONG, OKOUA KOl av
Kol N pelwaon 6ev umopel va cuvbeBel e ocuykekpLUEVa OTOLXELD OTIWG:

- 8uopeveic petafoléc oto KaBeotwg amOMANPWUAG (payment status) twv moToUXwV TNG OMAdAG Twv
XPNHUOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU

- OLKOVOUIKEG ouvOnKkeg ot €BvikO N TomkO eminedo mou cuoyeTilovtal He KABUOTEPNOELS otnv fUTINPETNON TWV
XPNUOATOOLKOVOLKWY CTOLXELWV EVEPYNTIKOU TNG Opadoc.
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Av UTTAPXEL QVTIKELUEVIKN €vEel€n amopeiwong twv xopnynbévtwv mpokatafoAwv, To mMocd tng I{nuiag amopeiwong
urmoloyiletat wg n dadopd petafld tNg AOyLOTIKAG 0lOC TOU OTOLXEIOU €veEPYNTIKOU Kal TNG mapovooag aflag Twv
EKTLLWHUEVWY UEANOVTIKWV TOELOKWY pOWV (EEALPOUUEVWY TWV HEANOVTIKWV {NULWV OO MLOTWTIKOUE Kv§Uvoug tou Sgv
g€xouv TmpayuotonolnBei) mposfodAnUévwy LE TO OPXLKO TIPOYUATLKO ETITOKIO TOU XPNMOTOOLKOVOULKOU oTolxelou
gvepynTikol. To TpEXOV OGO TOU TEPLOUGLAKOU OTOLXEIOU, UELWVETAL HECW TNG XPHONG EVOC Aoyaplaopol TipoBAsdng
ylot amopEelwaon, Kal To oao TN {nuiag avayvwpiletal oto Aoyaplaopd anoteAeopdtwy. Av TpokataBoAég o TTEAATEG,
dEPOUV KULOLVOUEVO ETILTOKLO, TO TPOEEOPANTLKO ETILTOKLO YLA TOV UTIOAOYLOUO TG {npiag amopeiwong, eival to tpéxov
TIPAYUOTLKO EMITOKLO TIou KaBopiletal oto cupBoAato.

2.9 Anopeiwon agiog pn XpNHATOOLKOVOHLKWVY TIEPLOUGLAKWY CTOLXELWV

To meplouolaka otolyeia mou amooBévovtal UTOKELVTAL 0€ EAEYX0 AmMOUEiwong TG aflaog Toug Otav UTIAPXoUV evOeitelg
otL n Aoylotikn afia toug 6ev Ba avaktnBel. H {nuid anousiwong avayvwplletal KAtd To OGO Mou n AoyLoTiki aia Tou
TIEPLOUCLOKOU oTolXelou umtepPaivel Tnv avaktriown afia tou. H avaktrown afla eivat n peyaliutepn afia petaty tng
guAoyng aflag HELWHUEVN E TO ATALTOULEVO YLa TV TWANGN KOOTOG Kat TG alag xpAoewc. MNa TV eKTinon Twv nuwyv
OMOMEIWONC TA TIEPLOUCLOKA OTOLXELO EVTAOOOVTOL OTIC MIKPOTEPEC SUVOTEC HOVASEC Snuloupylag TOUELOKWY POWV
(Hovadeg Snuloupyilacg TOUELOKWY pOWV). AEV UTIHPXOV TIEPLOUGCLOKA OTOLXELa HE ameploplotn wdEALUN {wr).

H Aloiknon akoAouBwvtoag to AAM 36 kaBopilel €dv £€va MEPLOUCLOKO OTOLXELDO, TO OO0 UTOKELTAL O€ amocPeon, Sev
glval mpoowpLva AmMopELWUEVO OAAG TIPETIEL VO AVAYVWPLOTEL {NKLA AMOUEIWONG KATA TO TToad ou N AoyloTtikn alo Tou
TIEPLOUCLOKOU oTolXelou uttepPaivel Tnv avaktriown afia tou. H avaktriown afla eivat n peyaliutepn afia petaty tng
gvloyng aflog PEWWUEVN UE TO QMOLTOUMEVO yla TNV TIWANGCN KOOTOG Kal TnG afiag xprioewc. ElSkOTEpa, KATA TV
avayvwpLon LA arnopeiwaong Kat Tov UTtoAoyLopd TG oXeTIKAG TiPpoBAsdNng Aappavetal urtddn To KOOTOC KTHONG TOU
€V AOYW TIEPLOUGCLOKOU OTOLXELOU OE OXEON E TLG LEANOVTIKEC TAUELOKEG ELOPOEG TTOU Ba tpokUPouv amd T Xprion Tou
otnv apaywyr. Ot LEAAOVTIKEG TAUELAKEG POEC £XOUV TTPoetodANBEL e Tn Xprion TOU MPAYUATIKOU EMLTOKIOU.

2.10 Aavelopag.

OL umoxpewoelg Aoyw Savelopol apxlkd avayvwpilovtol otnv eVAoyn afla toug, n omola mpoodlopiletal amd ta
glopedpeva kepalata, cupneplappavopévwy Twv e€68wvV €kdoong. MeTayevESTEPA OL UTIOXPEWOELS AOYW SavelopoU
OTTOTLUWVTAL OTO AvVaANOoBeCTO KOOTOG Kat N Stadopd HeTafl TwV apXIKA elopeopévwy Kedahaiwv kal g aflag katd
v ARén tou Savelopol KataXwpeoUvToL 0TOV AOYapLaCHO AMOTEAECUATWY KATA TNV XPOVLKN SLAPKELO TOU SavelopoU UE
T uéBodo Tou MPAyUATIKOU EMLTOKIOU.

2.11 Aewtoupyikég MioBwoelg.

Otav n etapeia eivat o pLobwtrg.

MioBwaoelg 6mou ouclwdwE oL Kiviuvol Kat avtapdolBEC TG LSlokTnolag mMapapévouv oTov EKULOBWTH KATOXWPOUVTAL WG
Aettoupykée poBwoelg. NAnpwpéG mou  adopolV  AELTOUPYIKEG ULOBWOoELG, avayvwpilovtal oTto Aoyaplacuo
OMOTEAEOUATWY avaloylkd Kotd tn Slapkela tng picbwong.

2.12 Tpéxouoa Kot avaBaAlopevn popoloyia .

H avaBal\opevn dopoloyia umoAoyiletal yia TG mpoowpLveg Sladopeg mou TPoKUTITOUV HeTaty t dopoloyikng Bacng
TwV oTolelwv €vePYNTIKOU Kol MAONTIKOU, Kol TWV OVTOTOXWV AoYLloTIKwY aflwv toug, Onmwe eudavilovral otig
OLKOVOULKEG KATAOTAOELC.

O avafBaliopevog dopog eloodnuatog kKabopileTal XpNOLUOTOLWVTAC TOUG AVUHEVOUEVOUG LEAAOVTIKOUG popoAoyLkoUg
OUVTEAEOTEG TTOU elyov TeBel og oxL N €ixav ouolwdwe TeBel og oYU HEXPL TNV NUEpPOUNViA TOU LGOAoyLopoU Kot
avauéveTal va eivat g LoV tnv nepiodo mou ot avaBaliopeves GopoloyIKEG AmaLTOEL Ba KATOOTOUV QTALTNTEG Kal
Ol UTIOXPEWOELG TTANPWTEEG.

OL avaBal\opevec ¢opoloylkEG amaltioelS avayvwpilovtal otnv éktaon mou elval mbavév otL Ba umdpyouv
pUeAAOVTIKA popoAoynTeéa KEPSN, EVOAVTL TWV OTMOLWV OLTIPOCWPLVEG SLadpopEG pmopolv va xpnotLuomnotnfouv.
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O $opog eloodrpatog eni Twv kepdwv, urtohoyiletal e Baon tn dopoloyikn vopobecia mou £xel Beomiotel otn xwpa
Omou SLe€AyovTal Ol EPYNOIEC TNG ETALPELOC KOL XPEWVETOL I TILOTWVETAL OTNV KATAOTACN QANMOTEAECUATWY EKTOG KOl
ov adopd otolxeia mou xpewvovtal N miotwvovtal ansubeiac ota iSla kepalala omote Kat n avaBarlAopevn
dopoloyia Aoylotikomoleital aneubeiag ota Lo kedbdata.

2.13 'Ecoda Kal £§06a and TOKOUG.

Ta €c0ba kal £€06a amo TOKoug avayvwpilovtal oto Aoyaplacpod anotedeocpdtwy os dedoudevpévn Baon yla oAa
Ta Tokodpopa pECA, XpnolpoToLwvTag th HEB0SO TOUu MPAYUATIKOU €TLTOKiOU. TO MPAYUATIKO E€MLTOKLO, £lval TO
EMLTOKLO TIOU TPpoe€odAel aKPLBWES TIG EKTLHWHUEVEG LEANOVTLKEG TAUELAKEG EKPOEC I ELOPOEC KATA TN SLAPKELA TNG
ovVapeVOUEVNG TWAC TOU XPNUATOOLKOVOMLKOU HECOU 1, Omou Kpivetal kKatdAAnAo, oe pikpOtepn meplodo, otnv
koBapn Aoylotiky afla TOU XPNUOTOOLKOVOULKOU OTOLXElou evepynTikoU f mabntikol. Mo Tov UMOAOYLOUO TOu
TPAYUATLKOU €MLTOK{OU, OL TAUELAKEG POEG uTtoloyilovtal AapBavovtag umoyn 6Aoug Tou 6poug tou cupBolaiou
TOU XPNHUOATOOLKOVOULKOU HEToU, OANA OXL TIG LEAAOVTIKEC {npieg amo MIOTWTIKO Kivouvo.

O umoAoyLopog meplAappavel T apolBEg Kal Tig povadeg faong mou MAnpwOnkav n elwonpdxdnkav petald twv
OVTLOUUBAAAOUEVWY PEPWYV TOU cUMPBOAAioOU Kal Tou amoteAolV avamOoTMAcTO PEPOG TOU TIPAYHATIKOU EMLTOKIOU,
T KOOTN cuvaAAaywVv Kal OAa Ta AAAa UTIEP KAl UTIO TO APTLO TTOCA.

Omou éva XpNUOTOOLKOVOULKO OTOlXElo evepyntikol N pa oudda mapOHOlWV  XPNUOTOOLKOVOULKWY OToLXElwv
EVEPYNTLKOU QUTOMELWVETAL, Ta £008a QMO TOKOUG avayvwpilovtal XpnoLUOTMOLWVTOC TO EMLTOKLO TOU TPoefodAel TIg
MEAOVTIKEG TOUELAKES POEG, YLa oKOToUG UTtoAoyLopoU g {nuiag amopeiwong.

2.14 ApoB£g kKo mpounOsLeg.

O apolBég kal mpounBeleg avayvwpilovtal yevikd oe SedouAsupévn Baon. MpounBeleg kot apOLPEG, OXETIKA HE
cuvalhayég e Factors Tou e€wteptkoy, £€06a and epPfdopata kal Tpanellkd £€oda, avayvwpilovtal Pe tn oAokAnpwaon
™G v AOyw GUVOAAQYNG KOL TNV QTIOGTOA TOU XPEWOTIKOU GNUELWUATOG.

2.15 MpoBAéPeLs.

OLmpoPAePelg avayvwpllovtal OTav n eTaLpeia EXEL L0l UTTAPXOUGCO VOULKN | TEKUNPLWUEVN UTIOXPEWON WC ATOTEAECHA
YEYOVOTWYV Tou TtapeABAvVTOC Kal elval mBavo va amattnBel ekpor MopwV yla SLaKAVOVIGUO TNG UTIOXPEWONG TO TTOGO TNG
omnolag pmopet va ektunBetl pe aflomiotia.

Mvetal emavéleyxog twv MPoPAEPewWY TPV TNV CUVTAEN TWV OLKOVOULKWY KOTAOTAOEWV WOTE VA AVTOVAKAOUV TLG
BéATioTEC TPEXOUOEG EKTLUNAOELG. Ol gVOEXOLEVEC UTIOXPEWOELG yla TG omoleg Sev eival mbav n ekpon mMopwv
YVWOTOTMOLOUVTAL €KTOC €AV Sev elval onUavtikéG. OL evOeXOUEVEG amaltioel §gv avayvwpilovtal OTIC OLKOVOULKEG
KOTAOTACELC aAAd yvwaoTomolouvtal EpOooV N EL0PON OLKOVOULKWY wdeAeLwy elval mibavn.

2.16 NapoxEG OTO MPOCWTILKO.

(i) Zuvtaélodotikéc unoxpewaoelc

H etatpeia cuppeTéxel o mpoypappata cuvtaflodotnong kaboplopévwy elodopwv cludwva e ta omoio KatafaAAeL
otaBepég elodpopeg o aodaAloTika Tapeia. H etalpeia dev £xel AANEG UTIOXPEWOELG YLO. TIANPWUEG CUVTAEEWY TEPAV
Twv ewopopwv Tou  KotoPfdMel. Ou  ewodopEC  TNG  ETALPElOG  OTA  TPoypaupata  cuvtaflodotnong
koBoplopévwy elocdopwy, avayvwpllovtal wg TAPOXEC TPOC TO TPOCWIIKO KATA TNV Tepiodo mou adopouv.

(ii) ArtolnuiwaoeLs amoyxwpnong mPoowItLkou

JUpudpwva He to eANVIKO gpyatikd Sikato, Otav ol umAAAnAoL apapévouv otny umnpecia péxpL t ouvnon nAwia
ocuvtalodotnong, Swkatovvral epamal amolnuiwong n omola umoAoyiletal pe Baon ta xpdvia UMNPEciag Toug Kal TLG
amoAafég Toug KaTA TNV nuepounvia cuvtaglodotnong. Exel oxnuoatiotel mpoPAedn ya tnv avaloylotiky afla g
edpanaf anolnuiwong, xpnolponolwvtag tn HEBodo tng MPOoPAETOUEVNG TOTWTIKNAG Hovadac. JUpdwva pe tn néBodo
0UTI), TO KOOTOC YLO. OIMO{NULWOELC OIOXWPNONG avayvwpiletol 0To AOyopLOOHO AMOTEAECUATWY KOTA TN SLAPKELD TWV
XPOVWV umnpeciag twv umaAAnAwy, cUUGWVA LE AVAAOYLOTIKEG QUMOTIUNOELS TIOU TIpaypOTomolouvTal kabs xpovo. H
unoxpéwon tng amnolnuiwong amoxwpnong umoAoyiletal w¢ n mapoloda afio TwWV AVAUEVOUEVWY HEANOVTLKWV
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TOUELOKWY EKPOWV, XPNOLUOTIOLWVTOC ETILTOKLO KPATIKWY OMOAOYWY, e 0poug AnEng ou mpooeyyilouv Toug 6poug TNG
OXETIKNG UTTOXPEWONCG.

AvohoyloTikd kEpSn 1 {nULEC TTOU MPOKUTITOUV A0 TOV UMOAOYLOUO T amolnuiwong amoxwpnong ylo thv Etalpeia
avayvwpilovtal amnsubeiag ota Aoumd TuvoAikd Ecoda tn xprion mou mpaypotonololvtal kal ev petadépovial oTo
Aoyaploopd amoTeAECUATWY XPrioNG O LETOYEVEDSTEPEC TTEPLOSOUG. TO KOOTOG TpEXouaaG umnpeaotiag kat n Sarmavn tokou
avayvwpilovtal anevuBeiag ota anoteAéopara.

(iii) Mpoypauuata yia CULULETOXN OTA KEPSN Kal EmbouATa

H etalpeia meplodika avrapeifel pe petpntd (mpLu mapaywylkotntog) unaAAnioug pe vPnAn andédoon, katd BouAnon.
MNapoxEG o€ HETPNTA (MPLU TTOPAYWYLKOTNTOC) OL OTOLEG amaLTouV £yKplon HOvo amod tnv Aloiknon, avayvwpilovtol wg
6eboulevpéva €€oba mpoowriikol. H Slavoun kepSwv otoug UMAAAAAOUG yla TNV OTola amalteital €yKpLon omo T
l'evikn Zuvéleuon, avayvwpiletal we £€060 MPoowkoU aTN XPoN TIOU EYKPLVETAL artd TOUG UETOXOUG TNG ETALPELQG.

2.17 Metoyik6 KepdaAaro.

OL KOLWVEG PETOXEC KaToxwpouvtal ota idla kepahata. Ta €€oda auénoswe kedalaiou mapouaialovral kabapd amod
dopouc, adatpetika ota idla kepahala W Helwan Tou mpoiovtog ékdoaong .

H Slavopr HEPLOUATWY OTOUC LETOXOUG QVOYVWPLIETOL W UTIOXPEWGN OTLC OLKOVOWLKEG KATAOTAOEL OTAV N Slavoun
gyKkpivetal amno tn Mevikn Tuvéleuon twv Metoxwv.

2.18 ZuvaAlay£G U oUVSEOUEVA HEPN

To ouvbdeopeva pépn mepAapBAvouv T UNTPLKN, OUYYEVEIG etalpleg tn¢ Etalpeiag, toug cupPouAoug, Ta otevd
OLKOYEVELOKA TOUG TTPOOWTTA, ETALPELEC TIOU KATEXOVTOL 1] EAEYXOVTAL ATIO AUTOUC KOL ETALPELEC OTLG OTIOLEG UmopoUlV va
0lOKOOUV GNUAVTLKI EMLPPON EML TNG XPNUATOOLKOVOULKAG Kal AELTOUPYLKAG TIOALTIKG TOUuC. Ot cUVAANQYEG TTOPOUOLAG
¢duong napouctalovral o cuvolkr Baaon.

2.19 JuyKpPLTIKA oToLxEiaL.

To OUYKPLTIKA OTOLXEla, OToU KpiBnke avaykaio, €xouv avampocopuocBel wote va cuvadouv pe TIG aAlayEG othv
mapoucioon mou ULoBETNOE N eTALPELD yLa TNV TTapolca XPron.

2.20 N€a mpoTuna, TPOTIOTOLNCELG TTPOTUTIWYV Kall SLEPNVELEC.

TPOMOMOL|OELG OE MPOTUTIA TTOU ULOOETAONKav anod tnv Etalpeia
OL akdAouBec tpomomnolnoelg o MPATUTA, OMWE eK6OBNKaAV amo to TupBoUALo AleBvwv Aoylotikwv Mpotumwy (ZAAN)
KoL uloBetnBnkav amo tnv Eupwnaikn Evwon (EE), eivat og 1oxL and tnv 1 lavovapiou 2017:

AAN 7, Tpomomnoinon — 'VwoTonolNoELg

H tpomomnoinon amattel tn yvwotomnoinon mAnpodopLwy mMou EMITPETIOUV GTOUCG XPHOTESG TWV OLKOVOULKWY KOTAOTACEWV
va  afloloyoouv TG HETAPOAEC OTIG UTIOXPEWOELS TIPOEPYOMEVEC amO  XPNUATOSOTIKEG 6pacTnPLOTNTEC,
CUUTEPIANOUPBAVOUEVWY TOCGO TWV OANAYWV OTIO TOUELAKEG POEC OGO KAl HN TOPELOKEG HeTaBOAEC. OL amaltioEeLlg yla
YVWOTOTIOLNOELG EMMPOCOLETWE LOXUOUV YLOL LETABOAEG OE XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD, OMWG TIEPLOVGLAKA
oTolxela mou avtloTaBuilouv UTIOXPEWOELG TIPOEPYXOUEVEG ATIO XPNUOTOSOTIKEG SPACTNPLOTNTEG, EAV OL TAUELOKEG POEC
OO AUTA T XPNHOTOOLKOVOULKA TIEPLOUCLAKA oTolxela elyav cupumeptAndBel oL LEANOVTIKEG TAUELAKEG POEG QUTWV Ba
oupnepAndOoUV OTIC TAUELAKEG POEG ATIO XPNUOTOSOTIKEG SpaCcTNPLOTNTEG.

H uloB£tnon tng tpomomnoinong Sev eixe EMIMTWON OTLG OLKOVOULKEG OTLG OLKOVOULKEG KOTAOTAOELG TNG ETatpeiag.

AAN 12, Tpomonoinon - Avayvwpion AvapaAlopevwv @opoloyikwv Altattioewv yia un Npaypoatonotn0eiosg Znuiég

H tpomomnoinon Sleukpvilel OtL (a) oL pn mpaypatomnolnBeiosg {NULEG XPEWOTIKWY TITAWV TIOU EMLUETPOUVTAL TRV eVAoYN
oflo OTIC OLKOVOUIKEG KOTOOTAOELG KOl O KOOTOG yla oKomoUG ¢opoAoylkoUG UMopoUV va €MIPEPOUV EKTIECTEEC
MPoowpLVEG Sladopég, avefopTATWE €AV N €TALPEi AVOUEVEL VA OVAKTAOEL TN AoyloTiki afla Tou XpewoTikou TitAou
pEow mwAnong i xpnong (B) ot ektipnoelg ywo ta peAloviika ¢opoloyntéa kEpSN e€atpolv TIG eKMTWOELS PpOpou
TIPOEPXOLEVEC OO TOV QAVTIAOYLOUO TWV EKMECTEWV TPOOWPWWV Stadopwv (y) N extipnon twv mbavwy PeANOVTIKWY
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dopoloyntéwv KepSwv pmopel va meptAapBAVEL TNV OVAKTNON EVOG OTOLXELOU EVEPYNTLKOU YLa TTOCO HEYOAUTEPO QMO TNV
AoyloTikn Tou aia, eav umapxouV emapkeic amodeielg ot eival mBavo otL autr) Ba mpaypatonolnBel anod tnv etalpeia
kot (8) wa avaBoaAlopevn dopoloyikn amaitnon efetaletal oe ouvdUAOUO HE OAeC TIGC AANEC ovaBOAAOUEVEG
dopoloyLkéG analtioelg, 6tav o GopoAoyLlkdC VOGS Sev TiEpLOPIlEL TIG TTNYEC TWV GOPOAOYNTEWY KEPSWV ATIO TLG OTIOLES
€KTIMTOUV OL TPOoWPLVEG popoloyikég Sadopég mou avtiloyilovtal. Omou udiotavral meploplopol, ol avaPaAAOLEVES
dopoloyikég amattioelg e€etalovrtal oe cuvSUAOUO HOVO HE TIC avoPaAAOpEVEG POPOAOYLKEG QTALTAOELS TNG (dLag
Katnyoplag.

H uloB£tnon tng tpomormnoinong Sev elxe EMIMTWON OTL OLKOVOULKEG KOTAOTACELG TNG ETatpeioc.

Etnoleg BeAtwiwoelg o AMXA 2014 - 2016

AAN 28 «EmevdUoelc oe uyyevelc Etalpeiec kal Kowompatieg»: Aleukpwiletal Ot Kedpdalala EMUXELPNUOTIKWY
CUUUETOXWYV, apolBaio kedpalala Kol TAPOUOLEG ETALPELEG UMOPOUV VA ETUAEEOUV VAL ETTLUETPICOUV TI CUMUETOXEG TOUG
o€ ouyyeveic etalpieg ) kowompatieg otnv eVAoyn afia HECW OTMOTEAECUATWV.

H uloB£tnon tng tpomomnoinong 6ev elxe EMIMTWGN OTLC OLKOVOULKEG KOTAOTACELG TNG ETalpeiag

Néa npATuma, TPOTMONMOLNCELG TTPOTUTIWV Kat SLepnveieg mou Sev €Xouv uloBeTnOsi akopn and thv Etalpeia

A. OL aKOAOUBEG TPOTIOTIOLNCELG OE TTPOTUTA, ONWE £k8OONKaV amo to TuppoUALo AleBvwv AoyloTikwy Mpotinwy (ZAAM)
Kall uloBetrBnkav amo tnv Eupwrnaikn Evwon (EE), eival og 1ox0 and tnv 1 lavouapiou 2018:

AAN 40, Tpomonoinon — Emevdiosig og Akivnta

H tpomomoinon amocadnvilel 0tL n HeToPopd EVOG OKIVNTOU, CUUIEPIAAUBOVOUEVOU EVOC AKLVATOU UTIO KOTAOKEUN
ovamtuén, eviog 1 eKTOG Twv enevlUOEwWV Oe akivnta, Ba MPEMEeL va mpaypatonoleital povo otav cuvteleital aAlayn
oTNV XPHoN Tou akwvAtou. AuTh n aAlayn oTnv XpHon TMPoyHoTomnoLeital 6tav To akivnto mAnpot ) mavel va mAnpot Tov
0pLopO TWV eMevdUOEWY OE aKivnTa Kal Ba TPETEL VAl TEKUNPLWVETOL KATAAAAAWG.

H uloB£tnon tng Tpomomnoinong 8ev avapEVeTaL va £XEL EMSPAON OTLG OLKOVOULKEG KATOOTACELG TG ETatpeiac.

ANXA 2, Tpontonoinon — Napoxég mou E§aptwvrtat and tnv Afia twv Metoxwv (og woxV 1 lavouapiou 2018, Sev £XelL
uoBetnOsi anod tnv EE)

H tpomomoinon oavadépetol a) otnv EMPETPNON TOPOXWV Tou efoptwvtoal amd tv aflo Twv UETOXWV Kol
Slokavovilovtal og PeTPNTA B) TN AOYLOTIKI) TPOTIOTIONCEWY TTAPOXWYV TIoU £€apTWVTAL ard TNV aflo TWV UETOXWY, oo
TaPoXEG mou  Slakovovilovtal o€ UETPNTA O TOPOXEC TOU Slakavovi{ovtoal YUE CUUHETOXLKOUG TITAOUC Kal y) tnv
talvopnon mopoxwv mou efaptwvtal amd TNV afla Twv petoxwv Kot Stokavovidovtal kabopég amd GopoloyLkE
KPOTNOELG.

JUYKEKPLUEVQ, N Tpomomoinan Sleukplvilel OtL puia mapoxn mou e€aptdtal amo tv afla peTtoxwv Kot dtakavoviletal o
UETPNTA ETMLUETPATAL XPNOLLOTIOLWVTAC TNV (Bla TPOGEYYLON UE TIG MOPOXEC TToU e€apTwvTal amd TNV afla TWV HETOXWV
Kol Slokavovilovtal e CUUHETOXLKOUG TITAOUG. EMIMpooBEtwe, Sleukpvilel OTL N UTIOXPEWON TIOU OXETI(ETAL PE pia
mapoxn mou e€optatal anod TNV afia PeETOXWV Kal SLoKavoVIeTOL O LETPNTA KAl TPOTIOTIOLELTAL O TapOoXH| IO e€apTaTal
oo tnv afio Twv PETOXWV Kal SlakavovileTol Pe CUUUETOXLKOUG TITAOUC amoavayvwpileTal Kot n mopoxr nou séaptdtat
artd tv afla Twv UETOXWV Kol SloKovoVI(ETal HE CGUMUETOXIKOUG TitAoug avayvwpiletat otnv eUAoyn ofia Ttou
CUULETOXLKOU TITAOU Katd TNV nuepoupnvia tpomomoinong evw n omola diadopd avayvwpiletal ameubeiag ota
anoteAéopara.

EmumAéov, pia mapoyr nmou eaptdtol ano tnv afla LeToxwy, mou Stakavoviletal HeTd amo Tov mapakpotnBévra ¢opo ek
puEpoug tou epyalopévou (KaBapog Slakavoviouog) Taglvopeltal wg mapoyn mou e€aptdtal anod tnv aflo Twv PETOXWY
Kot SlakovovileTal e GUHHUETOXLKOUC TITAOUC 0To 0UVOAOD TNG, UTO TNV MpolmoBeon otL n mapoxr Ba gixe oUTWG ) AAAWG
ta€lvopunBel pe auto tov Tpomo, edv Sev meplehappave to otolxeio Tou kabapol SLakavoviopoU.

H uloB£tnaon tng Tpomomnoinong 8ev avapEVETaL Vo £XEL EMSPACN OTLG OLKOVOULKEG KATOOTACELG TG ETatpeiag.

ANXA 15,'Ecoba and Tuupaocsig pe Neldarteg kat AMXA 15, Tponomnoinon
To AMXA 15 koBlepwvel éva eviaio, KATavontd HOVIEAO avayvwplong £008wv yla Tov MPocSloplopd Tou XpOvou
ovayvwpelong KoL Tou ToooU TOU €0060U Kol OVTKABLOTA TIG UPLOTAUEVEG 0dnyleC yla TNV avayvwplon Tou,
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ocuumneptlapfavopévou tou AAMN 18 «Ecoda», tou AAM 11 «ZupPacelg Kataokeung» kat tng Atepunveiag 13
«Mpoypap AT TILOTOTNTOC TIEAATWVY.

To ANXA 15 edpappoletal o OAEC TIC CUUPACELG e TIEAATEC, EKTOG QMO QUTEC TIOU EUMimMTouV oto medio ebapUoyng

AWV MPOTUMWY OMWG:

®  XPNUOATOOLKOVOULKA MECO KOl AOLTTA CUMBOTIKA SIKOLWHATA ) UTIOXPEWOELG, EVTOC Tou Ttediou edapuoyng tou ANXA
9 «Xpnuoatoolkovoulka Méoa» i AAMN 39 «Xpnuatoolkovoplka Méoa: Avayvwplon kat Empétpnon», ANXA 10
«Evomotnpéveg Olkovoulkég Kataotaoelg», AMNXA 11 «Amo KowoU Zupdwviegy, AAM 27 «ATOUIKEG OLKOVOULKEG
Kataotdoelg» kat AAM 28 «EmevdUoeLg oe Tuyyeveig Emxelprioslg kat Kowvompagiegy,

e LOBwWoOoEeLg, evtog Tou mediou edappoyng tou AAN 17 «MioBwoaoelgy (| AMXA 16 « MoBwoelg»), Kat

e acdaAiotipla TupBoAala, vtog Tou Aaloiou tou AMXA 4 «Acodpaliotipla TupBoAlata»

JUVENWC, Ta £0060 AO TOKOUC KAl TIPOUNBELEG TTOU ATTOTEAOUV OVATIOCGTIACTO HEPOC TWV XPNHOTOOLKOVOULKWY HECWV Ba
e€akolouBroouv va sival ektog Tou TAatoiou edpapuoyng tou AMXA 15.

To ANXA 15 Sieukpvilel 6tL to €0060 Ba mMpémel va avayvwplletal 0To OGO TOU QVILOTOLXEL OTO Tipnua mou n
OLKOVOWLKI ovTotnTa avapével OtL Sikatoutal oe avtaAlhaypa yia tnv petapipacn ayabwv kat umnpeoiwy. Elodyel tThv
£€vvola TNG avayvwpLlong 0060V PACEL TWV UTIOXPEWOEWY EKTEAEONC KABWE QUTEG EKTTANPWVOVTAL KAl O EAEYXOC TOU
ayaBol n ¢ unnpeoiag (6nAadn n Suvatdtnta katelBuvong TNG XPRONG Kal AmOKINOoNG tou odpEéAoug amd auta)
OUTOKTATOL QIO TOV TEAQTN.

EkTevelg yvwotormoloslg Ba amaltolvtal oe oxEon UE To £0080 TIOU aAVAYVWPIOTNKE KOL QUTO TIOU QVOUEVETOL va
QVayVWPLOTEL amo undpxouoeg cUUPBATEL.

To ANXA 15 tpomomnolndnke tov Ampillo tou 2016, TTPOKELUEVOU VO TTAPAOXEL SLEUKPLVIoELS, cupmephapBavouévng
OLUTIC YLOL TOV EVTIOTILOWO TWV UTIOXPEWOEWV EKTEAECNC EVTOC Hiag cupBacnc.

H Etalpeia e€etdlel eni tou mapdvrog tnv enintwon tou AMXA 15 OTIC OLKOVOULKEG KOTOOTAOELG, WOTOCO, N ULoBETnoN
TOoU &gV AVOUEVETAL VA EXEL ONUOVTLKN ETIUMTWON O QUTEG.

EAANXA 22, Zuvallayég o Z€vo Nopopa ko MpokataBoAEg

To EAAMXA 22 mapéxet TIG amaltioslg avadoplkd e To TTold cUVOAAQYLOTIKY LooTiiio Ba TtpEmel va xpnotpomnotnBet yia
™V amnelkévion cuvaAlaywv oe £Evo voulopa mou mepthappavouv mpokataBoAéc. H Siepunveia amoocadnvilel ot oe
ouTr TNV mepimtwon n nuepounvia cuvaAlayng yla Tov Kaboplopd TG cuVAAAQYUATIKAG LOOTLUIAGC TTOU TIPEMEL Vo
XPNoLHomoLnBel yla TNV apxXLK 0VayvwpeLon TOU OXETLKOU OTolelou evepyntikoy, e€660u ) eaddou eival n nuepopnvia
™¢ mpokataBoAng, SnAadn n NUEPOUNVIO TTOU N OLKOVOLKI) OVTOTNTA aPXLKA OVAYVWPELOE TO HUN XPNUOTLKO OTOLXElOo
gvepynTikoL (mpomAnpwpéVo £€060 EMOUEVWY XPHOEWV) N TO PN XPNHATLKO oTolxeio mabntikol (umoxpéwon and €écodo
ETOUEVWV XPHOEWV) TOU TIPOEKUYE amod TNV MPOKAtaBoAr Tou TAHatog. Eav umdpyxouv moAAamA€g kataPolég A
TIANPWUEG EK TWV TIPOTEPWV, N OLKOVOULKA ovtotnta Ba mpénel va mpoodlopioel pio nuepopnvia cuvaAlayng yla kabe
kataPoAn 1 eiompaén.

H uloBétnon tng diepunveiag Sev avapEVETOL Vo €XEL EMISPAGCT OTLG OLKOVOULKEG KOTAOTAOELG TNG ETatlpeloc.

AMXA 9, XpNLOTOOLKOVOULKA péoa

Tnv 1 lavouapiou 2018, n Etalpeia uloBEtnoe to AMXA 9 «XpnUOTOOLKOVOULKA UECA», TO omoio avtikablotd to AAN 39
«Xpnuatoolkovoulkd Méoa: Avayvwplon kat Empétpnon». To AMXA 9 meplhapBavel TI¢ avabBewpnUEVES QMOLTHOELS
avadopLKd Ue TNV TaflvOUNcn KOl EMLUETPNON TWV XPNHATOOLKOVOULKWY GTOLXEIWV TOU gvePYNTIKOU Kal tadntikou, Thv
OMOMELWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KAl T AOYLOTIKI avTlotabuLong Kivbuvwv.

Tagwvopnon Kalt empéTpnon

To AMNXA 9 kaBopllel pla véa mMPooEyylon yla OAa Ta XPNUOTOOLKOVOULKA OTOLXELQ TOU €veEPYNTKOU cUUdWVA UE TV
omola n tafvounon Kal eMUETPNON TwV OTOoLKElwV autwy BacileTal oTo ETUIXELPNUATIKO LOVTEAO TTOU XPNOLUOTOLEL N
OLKOVOLKI ovTOTNTA yLa TN SLaxelplor] ToUG KAl TO XAPAKTNPLOTIKA TWV CUUPBATIKWV TAUELAKWY POWV TOUG.
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la tov Mpocdloplopnd TNG Katnyoplog taflvopunong Kol emUETpnong, To AMNXA 9 amattel OAa ta XPNUOTOOLKOVOULKA
OTOLXELO TOU EVEPYNTIKOU, EKTOC QMO CUMUETOXIKOUC TITAOUG Kol Ttapaywya, vo afloAoyouvtal Bacel evog cuvduaouol
TOU EMULXELPNUATIKOU HOVTEAOU TNG OLKOVOULKAG OVTIOTNTOG yla Tt Slaxelplon Twv oTolelwv Tou evepynTIKOU KOl TWV
XOPOKTNPLOTIKWY TWV CUUPBATIKWY TOHUELAKWY oWV Toug. OL avataflvounoslg Hetafl Katnyoplwy yivovtal uovo oe
OTIAVLEC TTEPUTTWOELG.
OL KOTNYOpPLEC TWV XPNLOTOOLKOVOULKWY OTOLXELWY TOU evepynTikol cUpdwva pe to AAN 39 (eAoyn afla péow
anoteAeopdtwy, Slabéotpa mpog wAnon, StakpatoUpeva £wg T AREN Kot SAVELA KO ATTALTAOELG) €X0UV avTikataotadel
amno:
e  XPEWOTIKOUC TITAOUC TIOU EMLUETPWVTOL OTO AMOCPBECLO KOGTOC
e  XpPewOTIKOUC TITAOUG TIOU ETILUETPWVTAL 0TV VAoyn afla PECW TWV AOUMWV AMOTEAECUATWY amneubeiag otnv
koBapn Béon (FVOCI), pe ta képdn i INULEG va avatallvopoUvTal OTa OMOTEAECHATO XPRONG KAtd Tnv
amoavayvwpLon
e  JUMMETOXIKOUC Tithoug oe FVOCI, xwpic avatafivounon kepSwv f INULWV OTA AmoTEAECUATO XPONG KATA TNV
amoavayvwpLon
e XpPNUATOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU TIOU ETILUETPWVTAL 0TNV eVAoyN 0la LECW TWV ATTOTEAECUATWY

H Etalpeia pmopel, Katd tv opXLKr ovayvwplon, va tpocdlopioel éva XprnOTOOLKOVOULKO OTOLXElO TOU evepynTLkoU
otnv eVAoyn afia LECW TWV ATMOTEAECUATWY, EAV HE QUTOV TOV TPOTo €aleidel N HELWVEL ONUAVTIKA HLat AOYLOTIKA
avakoAouBia.

EmumAéov, Katd TNV apxLKn ovayvwplon €VOC CUUUETOXLKOU TITAOU Tou &gV KATEXETAL YL EUMOPLKOUC OKOTOUGC, HLO
OLKOVOWLKI) ovTOTNTA UMopel va anodaciosl apeTAKANTA VA TTAPOUCLAOEL UETOYEVECTEPEG aAAayEC otnv eVAoyn atia
MEOW TwV Aoumwy amoteAeopdatwy aneuBeiag otnv kaBapr B£on. H emhoyn autr yivetal ava nepintwon enévéuong os
OGUULETOXLKO TiTAO.

OL amattoelg emAeflpotntog tou AMXA 9 yiwa tnv edpappoyni TNG €MAOYAC EMUETPNONG TWV XPNUOTOOLKOVOULKWY
UTIOXPEWOEWV 0€ eUAoyYN afla LECW TWV ATOTEAECHATWY, elval cUUPWVEC PE TIC anathoelg Tou AAM 39. Qotdoo, yia TIg
XPNUOATOOLKOVOULKEG UTIOXPEWCELC TIOU Tipoodilopilovtal otnv gVAoyn afla HEOw TwV AMOTEAECHATWY, Ta KEPSN f oL
Inuiég Tou odeilovtal o HETABOAEC TOU OOV TLOTWTLKOU KvdUvou mapouclalovtol ota AOLMA AmoTEAECHATA
anevBeiag otnv kabapr) B£on kal Sev HeTAPEPOVTAL OTN CUVEXELQ OTO AMOTEAECATO, EKTOC EAV UL TETOLO TApoUGLaon
Ba Snuioupyovoe  Ba SteUpuve pLa AoyLoTikr) avakoAouBia.

TéNog, cuudwva e To AMXN 9, Ta evowpaTwUEVA tapdywya dgv Slaxwpilovtal AoV amod To KUPLO XPNUATOOLKOVOULKO
otolxelo tou evepyntkol. AvtiBeta, TA XPNUATOOLKOVOULKA OTOLXElol TOU €evepynTikoU tafwvopouvral Bdacel tou
ETUXELPNHUATIKOU HOVTEAOU KOL TWV CUMUPBATIKWV OpwV TOuG. H AOYLOTIKA OVTLUETWIILON TWV EVOWUOTWHUEVWY OF
XPNMUOTOOLKOVOULKEG UTTOXPEWOELG TIOPAYWYWY KOL OE [N XPNHATOOLKOVOULKA KUpLa cupBOAata Sev éxel aAAAEEL.

Anopeinwon Twv XpNHATOOLKOVOLKWY OTOLXELWV EVEPYNTLKOV

H uloBétnon tou AMXA 9 avtikablotd tnv mpoacgyylon tou AAM 39 TwV MPOYUATONONOELOWY TOTWTIKWY {NULWV UE TNV
T(POCEYYLON TWV OVAUEVOUEVWY TUOTWTIKWY {nuiwyv (ECL), n omola amattel Tn xprion cUVOETWY HOVTEAWY KL GNUAVTLKN
Kpion yla T LEANOVTIKEG OLKOVOULKEG CUVORKEG KAL TNV TILOTWTLKI CUUTEPLPOPA.

JUpdwva pe T anattrioelg tou ANXA 9, n Etatpeia Ba oxnuatiost mpoBAsPn yLa TG AVOUEVOUEVEG TILOTWTIKEG (NULEG YLa
Ol Tta 6Avela Kal yla TouG AANOUG XPEWOTLKOUG TITAoug Tou Sev empeTtpwvtal otnv eVAoyn ofia péow Twv
OOTEAECUATWY, KABWE KOl TIC SAVELOKES SECUEVOELG KOl TO CUMPBOAALA XPNOTOOLKOVOULKAG EYYUNGNG TIOU £Vl EKTOG
LooloylopoU. H mpoPAsdn Ba Baociletol 0Tov UTIOAOYLOUO TWV QAVOUEVOUEVWY TILOTWTIKWVY {NULWV TWV aVWTEPW HUE BAon
TN oXeTkn Tubavotnta aduvapiog MANPWNG Tou 0PeLAETN TOUG EMOUEVOUG SWEEKA UAVEC, EKTOC £AV £XEL ONUELWOEL
ONUAVTIKA aUénon Tou TOTWTIKOU Kvduvou amod tnv dnuloupyia Tou avolypatog, otav unoAoyilovial oL aVOUEVOUEVEG
TUOTWTIKEG {NULEG KaB' OAN TN SLApKeLa TOUG. EAV TO XpNUOTOOLKOVOULKO OTOLXELO TOU eVEPYNTLKOU TTANPOL TOV OPLOUO TOU
ayopacBEVToC 1 KAt TNV apXlk TOU QVOYVWELON TILOTWTIKA OMOUELWHUEVOU XPNHUATOOLKOVOULKOU OTOLXElOU TOU
gvepyntikoL (POCI), n mpoPAedn amopeiwong Baciletal TG LETABOAEG TWV OVAUEVOUEVWV TILOTWTLKWY {NULWY Ko’ OAn
TN SLAPKEL TOU OTOLXELOU EVEPYNTLKOU.

Noylotikn avtiotaduiong cupdwva pe to ANXA 9

To AMXA 9 slodyel €éva avaBewpnUEVO LOVTEAO AOYLOTIKIC YEVIKAG AVTLOTAOULONG, TO OMOilo0 CUVOEEL TN AOYLOTIKI TNG
ovtiotadulong pe g Spaoctnplotnteg Staxeiplong KwvSuvwy amo tn Aloiknon. 0pudwva PE TO VEO UOVTENO, EMULITAEOV
OTPATNYIKEG avTlotabuilong Suvatal va TANPoUV Ta KPLTAPLA TNG AOYLOTIKAG QVvTLOTAOULONG, VEEG QTOLTHOELG
edapuolovtal CXETIKA LUE TNV ATMOTEAECUATIKOTNTA TNG AVTLOTABULONG evw N Slakomr TG AoyLoTIKAG avtiotaduiong Ba
elval emutpentr) povo umnod oplopéveg polmoBéoels. Eva Eexwploto £pyo To omoio ekmoveital amod to TupBouAlo AtebBvwy
AoyloTikwv MpoTUMwWV yla Tt AOYLOTIKN TNG avtiotabuiong os emninedo yoptopulakiov (macro-hedging) Bpiloketal os

24



) robank

Factors

€€EMEN. MéxpL TNV oAoKANpwaon Tou &V AOYyWw €pyou, wWC AOYLOTIKA apXn OL OVIOTNTEG UMOopoUV va ouvexioouv va
edpappolouv ti¢ anattnoelg tou AAM 39 yia Tnv AoyLoTikn avtlotaduLong.
H Etaipeia €xel euhé€el va ouveyioel va edpappuolel to AAM 39.

MetdaBaon oto ANXA 9

OL véeg amarttnoelg tou ANXA 9 Ba epappoctolv avadpoulkd pooappolovtag Tov .ooAoylopd tne Etatpeiog katd tnv
nuepopnvia petafaocng tnv 1 lavovapiouv 2018. H Etatpeia mpotiBetal va edapuoosl TNV e€aipecn OV EMITPEMEL TN 1N
ovadLoTUTIWEoN TWV GUYKPLTLKWY TTIOOWV TWV TIPOYEVECSTEPWY MOPOUCLAlOUEVWY TIEPLOSWV. KOTA CUVEMELA TA CUYKPLTLKA
mooad tn¢ Etatpeiag yia to 2017 6a mapouciactouv cUpdwva e To AAN 39.

H Etatpeia e€eTdlel mi Tou mapovtog TV emimtwaon tou AMXA 9 OTIC OLKOVOULKEG KATAOTACELS KoL cUVEXiCeL va aflohoyel
KoL va BEATLWVEL TLG VEEG AOYLOTLKEG SLadLKaoleg Tou armaltouvTal yia Thv uoBEtnaon tou. OAeg oL tapadoXEC, AOYLOTLKEG
TIOALTIKEG KOLL TEXVLKECG UTIOAOYLOOU TIoU happdoTnKAV yLa TNV EKTIUNON TNG EMMTWONG TN aPXLKNG EDAPUOYNE TOU
AMXA 9 Ba cuvexicouv va amoteAoUv aVTLKEIEVO emaveE£Taonc Kal BEATLWOEWV. Q¢ €k TOUTOU, N EKTILWHEVN EMIMTWON
evbExetal va LeToBANBEL WG OTOU N ETALPELO OPLOTIKOTIOLOEL TLG OLKOVOULKEG KATAOTACELG TNG XPHOoNG 1ou AfnyeL tnv 31
AekepPpiou 2018.

AAM 39 ANXA 9 ANXA 9
ZUuVoALKN , Mn , NpoPAsYn NpoBAsYn
, E§unnpetovpeva , ZUCCWPEVUEVN , ,
afia mpo . E§unnpetolpeva , OVOLEVOUEVWV  OVOLLEVOUEVWV
, avoiypora , npoPAsdn , s
anoueiwong avoiyparta amopeiwone TUOTWTIKWV TUOTWTLKWV
{nuwv (ECL) {nuwwv (ECL)
Jtadio (Stage) 1 576.531.763 576.531.763 2.733.415 2.581.146 -152.270
Jtadio (Stage) 2 16.230.089 16.230.089 247.461 697.378 449.917
QT,IO“S“"“S"“ ,  29.783.054 29.783.054
avela (stage) 8.415.487 8.542.909 127.421
Z0volo 622.544.905 592.761.851 29.783.054 11.396.363 11.821.432 425.069

B. OL akOAOUBEC TPOTIOTIOLOELG O TPOTUTIA, OWE £K6OBNKaAV amo to ZuppolALo AleBvwv AoyloTikwy Mpotinwy (ZAAM)
Kall uloBetrBnkav amno tnv Eupwrnaikn Evwon (EE), Ba eivat o oxV and tnv 1 lavouapiou 2019:

ANXA 9, Tpomomoinon- XopakINPLOTIKA TPOMANPWHAG ME OpPVNTIKA amolniiwon Kol  TPOTOMOLACELS
XPNLLOTOOLKOVO LKWV UTIOXPEWOEWV

H tpomomnoinon petafaMel TG amattiosl tou AMNXA 9 TPOKeWEVOU va eTUTPEYPEL TNV  ETUUETPNCN  EVOG
XPNUATOOLKOVORLKOU OTOLXELOU €VEPYNTIKOU OTO avamooBeoto KOoto¢ f otnv eUAoyn afio pEOw Twv Aomwv
OTTOTEAECUATWY AVAAOYQ LE TO ETILXELPNHATIKO HOVTEND, OKOWN KOl OTNV TIEPIMTWON SIKALWUATWY TTIPowpne e€0dAnong
Ta omola Ba urmopoloav va £XOUV WG AMOTEAECUO TO UEPOG TTOU TTPOKAAEDE TNV powpn ARéEn va AdBel anolnuiwon amno
To GAAO UEpoG (apvnTikh amolnuiweon). Katd cuvénela, n emMUETPNON TWV €V AOYW XPNLOTOOLKOVOULKWY OTOLXELWY TOU
gvepyntikol Ba Tpaypatomnoleital aveEdptnta amo Tto yeyovog i Tn cuvelrkn mou TpokAAede thv mpowpn AREn tng
ocupBacng KaL aveEaptnTa amo To molo PEPog KataBalAel i AapBavel Tnv ebAoyn anolnuiwon yla tnv mpowpn Anén. H
edappoyr tou AMXA 9 mpwv tnv tpomomoinon mbavotata Bo €ixe w¢ AMOTEAEopA THV EMPETPNON TWV €V AOYW
XPNUATOOLKOVOLKWY OTOLYELWY TOU EVEPYNTLKOU 0TNV €UAOYN afla HEOW TWV AMOTEAECUATWVY.

EmutAéov, n Tpomomoincn emMPBEPOLWVEL KoL TOV AOYLOTIKO XELPLOMO TNG TPOTOMOLNGNG XPNUOTOOLKOVOULKWY
UTIoXpEWOoEWV oV Udwva Ue To AMXA 9. Mo CUYKEKPLUEVA, OTAV LA XPNOTOOLKOVOULKY) UTIOXPEWOH TIOU ETILUETPATAL OTO
avandoPeoto KOOTOG TPoTomoleital xwpic autd va odnyel oe amoavayvwplon tng, TOte To kKEPSOG A N {NULA Ttou
urmoloyiletat wg n Stadopd PETAEY TWV OPXLKWY CUUPATIKWY TAUELOKWY POWV KOl TWV TPOTOMOLNUEVWY TAUELAKWY
powv, TPOosfoPANUEVWY HE TO OPXLKO TIPAYMOTIKO ETUTOKIO, Ba TMPEMEL va avayvwpilletal otnv Kataotaon
OMOTEAECOUATWV.

H uloB£tnon tng tpomomnoinong 6ev aVaUEVETOL VA EXEL EMISPAGCT OTLC OLKOVOULKEG KOTOOTAOELG TNG ETalpeiac.

ANXA 16, MwoBwoeLg
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To AMNXA 16, to omoio avtikaBiotd to AAM 17 «MIOBWOELG» KOl OXETIKEG SLEPUNVELEC, ELOAYEL €va €VIAlO HOVTEAO
AOYLOTIKAG, EVTOC LOOAOYLOMOU YLla TOUG UOBWTECG, CUMPWVA HE TO omolo N Taflvouncon tTwv pHobwaoswyv anod tnv MAsupd
TOU ULoBWTH, WG AELTOUPYLKEG N XPNUATOSOTIKEG MOBWOELG, Katapysital Kat OAeg ol uloBwoelg avtipetwrilovral
TapOpOLa UE TLG XPNHUATOSOTIKEG pLoBwaoelc cUpdwva pe to AAM 17. To véo TPOTUTIO MPOPAEMEL TNV AVOYVWAELON TOU
«SLIKaLWATOC Xprong MLoBwpévou otolyeiou evepynTikoU» (‘right of use asset’) kal TNG «UTOXPEWGONG A0 ULOOWOELGY
(‘lease liability’), kotd tv évapén NG HicBwong, oe MeplmMTwon ToU UTIAPXEL cupBoAalo | Hépog cupBolaiou Tou
anobidel otov pobwtr to Sikailwpa xprong evog meplouatakol OToLXELOU yLa pia Xpovikr epiodo EvavTt T UATOC.

To Sikalwpa xprong UoBwWUEVOU CTOLXEIOU EVEPYNTLKOU, OPXLKA ETILLETPATOL OTO KOOTOG, TO OMoio amoteAsital anod 1o
TooO TNG UMoXpEwong and plobwoelg, mMAfov ta ploBwpata mou KatafAnOnKov otov eKULOBWTH KATd ) mpw v
nuepopnvia évapéng tne nicbwong, Helov TuxOV KivnTpa TPOC ToV PULoBwTA mou elompaxdnkav, TV apxLkr EKTipnon yLo
KOOTN QMOKOTAOTOONG KAl apXKA AUETA KOOTH TIOU TipayaTomnoLl)nkayv anod tov uebwrtr), Kal ev cuvexeia emUETpATaL
0TO KOOTOG, Uelov owpeupéveg amooBEoeLg Kal amopeiwaon. H umoxpéwon and Uobwaoelg, apxika avayvwpiletal otnv
napovoa afia Twv UIEBWHUATWY KATA TV SLAPKELA TNG ePLOdou UicBwaong mou akoun dev €xouv KataAnOsL.

Kata ouvémela, n otabepn péBodog avayvwplong tou €£08ou amo Aeltoupylkeg pLobwoelg cupdpwva pe to AAM 17
ovtikabiotatal and Tnv andoPfeon Tou «SIKALWHUOTOG XPong MLoBwUEVOU oToLXElOU eVEPYNTLKOU» KAl TOV TOKO-£€060
NG «UTIOXPEWONC ATO ULOBWOELG». H avayvwplon Twv oTolXelwv eVveEPYNTIKOU Kal maOnTtikol amd Toug UoBWTEG, OMWG
neplypadeTal avwWTEPW, SEV AMOALTELTOL Ylot 0pLOREVES BpaxumpdBeoung SLapkelag HoBWoeLg Katl HoBWoEeLS oTolyeiwy
gvepynTtikol xapnAng afiog. EmutpooBETweg, o AoyLOTIKOG XELPLOUOG VLA TOUG EKULOBWTEC Sev emnpedleTal ouolwdwe amnd
TLG amattnoelg Tou AMNXA 16.

H Etaipeio e€etalel eni tou mapovrog tnv enibpoaocn tou AMNXA 16 OTIG OLKOVOUIKEG KATOOTAOELG, N omola 6ev eival
Suvato va moooTkomolnBel KATA TNV nUeEpopnvia €k600NG OUTWV TWV OLKOVOULKWY KATAOTACEWV. OL 8e0pUeVOEL
AELTOUPYIKWV ULOBWOEWVY, O€ LoXU ML TOU TtapoOvTog, apouotalovtal otny cnueiwon 25.

Etoleg BeAtuwoelg o AMXA 2015 — 2017

OL TPOTIOTIOLHOELG ELCAYOUV CNUAVTIKEG AAAQYEC OE TEGOEPQ IPATUTIA, OE CUVEXELA TNG SNOCIELONG TWV OMOTEAECUATWY
Tou KUKAOU TwVv eTAolwv BeAtiwoewy 2015-2017 tou SupPBouliou AleBvwv Aoylotikwv Mpotunwyv. Ta Béuata ota onoia
£0TLALOUV OL eV AOYW TPOTIOTIOLNOELS £XOUV WG aKOAOUBWG:

AMXA 3 «Zuvevwoelg emiyelpnocwvy Kot AMNXA 11 «Ano kowoU Tuppwvieg»: ALEUKPLVI(ETAL O TPOTIOG LE TOV OTOLo {La
OLKOVOWLKI ovTOTNTa avayvwpllel tTnv alénon tng CUUHUETOXNGS TNG O HLa omO KOowvou dpaotnplotnta mou TANPn Tov
0pLopod TG emixeipnong.

- Av éva HEPOC QTOKTA TOV €AEYXO HLAG ETXELPNONG TIOU €ival amd kowou Spactnplotnta, TOte n cuvallayn
QmoTeAEL CUVEVWON ETILXELPHOEWY TIOU ETUTUYXAVETAL O OTASLA KAL O OOKTWV EMAVAUETPA TO GUVOAO TNG
CUMETOXNG TIOU KATEIXE TIPONYOUUEVWE ETIL TWV OTOLXELWV EVEPYNTLKOU KOL TWV UTIOXPEWCEWV TNG OO Kowvou
Spaotnplotntag os ebAoyn atia.

- Av éva P€POC amoKTa oo Kool €AEyX0, TOTE N CUUUETOXH TIOU KATELXE TPONYOUUEVWE SEV EMAVAUETPATAL.

AAN 12 «@obpol Ewcodnpatog»: Aleukpviletal OTL OAEG OL EMUMTWOEL; O0TOV POpPo el0odApatog amd Ueploparta,
niep\aUBavopEVWY Kol TwV TANPWHWY artd XPNHOTOOLKOVOULKA LECO TTOU KaTtaywpoUvtal ota (Sla kedpalata, Oa pemel
va avoyvwpilovtal oTa amoTeEAEoUATA, OTNV KATAOTAON CUVOALKWY 008wV 1 ota i6la kepahala, avaloya LE TO IOV €iXe
oVayVWPLOTEL N apXLk cuvaAlayr N To YEYoVOC ou dnuLoupynoe ta Slaveopeva KEpSN mou 0drynoayv oTo UEPLOUAL.

AAM 23 «Kootog AavelopoU» : Aleukplviletal OTL KGBe Savelopog mou ANPONKe apyikd ywa tnv avamtuén evog
TIEPLOUCLOKOU oTolxelou mou mAnpoloe T mpoUmoBéoelg, Ba mpémel va AVTLLETWI(ETAL WG UEPOG TOU YEVIKOU
Savelopol OTOV OUGCLOOTIKA OAEG OL avaykaie¢ SpaoTnpLOTNTEG TPOETOLUACIAG TOU TIEPLOUGLOKOU OTOLXElOU yla TV
nipoopl{OEevVn Xprion A TWANGK Tou £xouv epatwOeL.

H ul0B£TNoN TWV TPOTOTOLCEWY SEV AVAUEVETAL VA £XEL EMISPAON OTLC OLKOVOULKEG KATOOTAOELS TG ETatpeiac.

EAANXA 23, ABsBaidtnta oXeTka e Xelplopoug @opou Elcodnpatog
H Siepunveia mapéxel SleukpLvioelg we mPog TNV epapUoyn TWV ATIALTICEWY AVOYVWELONG KoL EMUETPNONG Tou AAM 12
«Dopol Eloodrpatog» otav Umapyel ofePALOTNTA OXETIKA UE XELPLOKOUG GOpoU el0OSAUATOG. € QUTH TNV MEPIMTWON, N
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oVayvweLon Kal N EMLUETPNCN TWV TPEXOUOWV 1 avaBarAOUeVWY GOPOAOYLKWY QMALTHOEWY | UTIOXPEWOEWY Baoiletal
oto dopoloyntéo kEPSog (Ppopoloyikn Inuid), otn dopoloyikr Bacn, o un xpnolpomnownBeioec hpopoloyLkeS (NULEG,
KoBwc kat opoAoyIKEG amaltroeLg Kal ¢opoAoyLlkoUG cUVTEAEOTEG TTou kaBopilovtal epappdlovrag tnv EAANXA 23.

SUpdwva pe tnv Sleppnveia, KABs afePaldTNTo OYETIKA UE XELPLOUO dOpou efeTAleTal EEXWPLOTA 1} CUVOALKA WG opada,
avaAoya e To mola Tpoacgyylon mpoPAEnel kaAltepa tn AUon TNG aBeBaldTNTAC KoL N OLKOVOULKH ovToTnTa Ba PEMEL va
UTIOBETEL OTL Pl dopoAoyLkh apxr Tou €XeL To Sikalwpa va eetdoel xelplopols dopwv Ba toug e€etdoel kKat Ba £xel
AN PN Yyvwon KABe oxetiknc mAnpodopiag.

AV LILOL OLKOVOLLLKN) ovTOTNTa KaTaAnEel otL elval miBavo n popoloyikr apxrn va amodexBei Evav aB£Bato xelplopo ¢opovu,
Ba rpenel va poobloploet TN AOYLOTIKI AVILLETWITLCN TwV GOpwV EL00SAUATOC CUUPWVA LE AUTOV TOV XELPLOUO GOpPOoU.
Av kataAnéel otL Sev elval TBAVO 0 XELPLOWOG va Yivel amodekTog, TO amotédeopa tng aBeBaldtnTag otov AoyLoTiko
XEPLOUO Tou Popou eloodrpatog Ba amotunwbel otnv mepiodo katd TNV omoia £ywe 0 TMPOCGSLOPLOUOG QUTOG,
xpnotonowwvtag tn néBodo mou mpoPAénel kahUtepa tn Abon tng afefatotntag (dnAadn to mo mbavo mocd A ™
uEBoSO TG avapevopevng agiag).

OL TapadoxEG KOl Ol EKTIMACELG TIOU £yLVaV YLd TNV OVAYVWPELCN KAl TNV eMLPETPnon aBéBalwv Xelplopwv ¢opwv Ba
TMPENEL va enavetetalovial OMOTE ol ocuvOnkeg UeTaBaAlovTal 1 TPOKUTTOUV VEEG TANPOdOpPIeg TTou emMnPeAlouV TIC
TapadoXEC AUTEG (T.X. EVEPYELEG oo T GOPOAOYIKA apxr), oTolxeia OtL €xel AAPeL ULlo CUYKEKPLUEVN BEon og oxéan Ue
KArmoLo mapdpolo Béua i n ANEn Tou SIKOLWUATOG TNG VO EEETACEL EVAV GUYKEKPLUEVO XELPLOUO GOpou).

H uloB£tnon tng Stepunveiag Sev avapéveTal va €XEL EMISPAON OTLC OLKOVOULKEG KATOOTACELS TG ETatpeiac.

OL OLKOVOULKEC KATAOTACELG €X0uv cuvtayxBel pe BAaon tnv opxr TOU LOTOPLKOU KOOTOUG, UE e€aipeon Toug SLabEatpoug
mpo¢ TwANon €emMevduUTIKOUG TITAOUG Kal Ta XPNUOTOOLKOVOULKO OTOLXElD €vePyNTIKOU KOL UTIOXPEWOCEWV
(oupmep\apBOVOUEVWY TWV TTOPAYWYWY XPNLOTOOLKOVOULKWY HECWV), TOL OTtola emLPeTpolvTaL otnv eVAoyn afla.

H olUvtaén Twv OLKOVOULIKWY KATAOTACEWV cUdwva pe ta ANXA amaltel Thv UloBETNON EKTILACEWV KAl Tapadoxwy, ot
omnoleg emnpealouv ta AOYLOTIKA UTIOAOUTA TWV OTOLXELWV EVEPYNTIKOU KOl UTIOXPEWOEWY KAl TI( YVWOTOMOLAOELG TWV
eVOEXOUEVWV UTIOXPEWOEWV KATA TNV NUEPOUNVIA GUVTAENE TWV OLKOVOULKWY KATOOTACEWYV, KAOWE KoL TO UTIOAOLTTO TWV
€006wv Kol e€66wv TNG meplodou avadopds. Mapd To yeyovog OTL OL EKTIUNCEL aUTEG Bacilovtal otn BEATIOTN yvwon
NG ALolkNONG OXETLKA UE TLG TPEXOUOEG CUVONKEG KOlL EVEPYELEC, TA MTPAYUATIKA aroteAéopata evdéxetal va SltadEpouv.

OL OLKOVOLKEG KOTAOTAOELG Ttapouatdlovtal o€ Eupw (€), ou elval to cuvaAAaKTIKO vopLoua tne Etatpeiag.
3. Alaxeiplon XpPNHATOOLKOVOLKOU KlvSUvou.

H etalpeia ektiBetal 0g XpNUOATOOLKOVOULKOUG KIVEUVOUG OMWE TILOTWTIKO Kivduvo, Kivduvo peuototntag kat kivbuvo
0yopag.

H Sloxeiplon twv kwvduvwv yivetal amd tn dloiknon g etailpeiag, Bacl{Opevn otV UTIOOTHPLEN OCUYKEKPLUEVWY
SlevBuvoeswv g MnTpikig Etatpeiag, Tpamnela Eurobank Ergasias A.E.

3.1 MoTWTKOG Kivéuvog.

H etaipeia ektiBetal og MIOTWTIKO Kivéuvo Otav To aviloUPBaAAOUEVO HEPOC aduvaTelL va amOMANPWOEL TA TTOCA TIOU
odeilel, elte WG UTIOXPEOC ATO EUMOPLKEG cUVAANayEC (ayopaoTtrg), lte wg odelétng Aoyw elompaéng mpokataBoAng ek
TWV EKXWPNUEVWYV amatthoswy (mpounbeutng).

H etalpeia Stopopdwvel emimedo amodektol MIOTWTIKOU KlvSUvou, He PAcn Tn XPNUOATOOLKOVOWULKN) OVvAAUGH TOu
TOTOUXOU 1 TNG OMASAC TLOTOUXWVY, TOV KAASO TNG EMIXELPNUATLKAG TOU SpaotnpLotntog, tnv B£on Tou otnv ayopd Kat
™V 6L00TIoPA TWV TMLOTWTLKWV KLVEUVWV Tou.

Ol Yrinpeoieg Factoring Slakpivovtal amo mAsupdg KvdUvou ot :

1) Factoring pe Sikaiwpa avaywyng 2) Factoring xwpig Sikaiwpa avaywyng, 3) Factoring povo siompaén.

To Sikaiwpa avaywyng tng etatpeiag Factoring va otpadel kat €évavtl otov mpopunBeuth (motouxo) yla tnv eiompadn
TWV ATALTOEWY TNG, LETPLALEL TOV MILOTWTLKO Kivouvo Tou avalapBAavel Evavil Tou odpeLAETh.

H mapoxn Ynnpeowwv Factoring, xwpig Sikaiwpa avaywyng SnAwveL OTL 0 TILOTWTLKOS Kivouvog £xel avaAndBel and v
etalpeia Factoring, oe mepimtwon owovoukn g aduvapiog tou odelhétn (ayopaoth).
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H Eurobank Factors mpokelpévou va mapdoyxetl Ynnpeoieg Factoring xwpig dikaiwpa avaywyng avoivel dte€odikda tnv
TIOTOANTITIKA KATAOTAGCN Tou 0peIAETN (ayopaoTr)), TG EUTIOPLKEG TOU cuUVOAAAYEG og BaBog xpovou, aglohoyel Tnv Béon
TOU OTNV ayopd, TG EUIMOPLKEG LOLALTEPOTNTEC TWV ayabwv 1 uTnpeclwyv Tou odelAétn kot avdloya amodéxetal (N
amoppintel) TV mpoodopd Twv YInpeolwyv mpocdlopilovtag EKACTOTE KOL TO TILOTWTLKO OPLo TOU OdEAETN.

H Eurobank Factors, ywa tig Ynnpeoieg Factoring xwplic Sikalwpo avaywyrg mou mapExel otnv nelateia tng, aodaiilel
CUYXPOVWG TOV TILOTWTLKO Kivbuvo oe aodoaAloTikn stalpeia, ehpOoov Kpivel OTL UTIAPXEL £€0TW Kal ULKPR mbavotnta
MEAAOVTLKAG OLKOVOULKNG aduvapiag Tou odelAén.

H Eurobank Factors emavafloAoyel T TMIOTWTIKA KOL TA XPNUOTOSOTIKA Opla TIOU €XEL  €yKpilvel pe PBaon tnv
TIOTOANTITLK LKOWVOTNTA TOU TTEAATN KOl TwV OPEINETWY TOU GE TOKTA XPOVIKA SLACTAUATO, TPOKELUEVOU va Slarmiotwdel
KoL emaAnBeuBel otL avtamokpivovtal oTIC avAyKeg TOU eEAATN aAAd KAl Ta OpLa TNG MLOTOANTITIKAG Tou SuvatdtnTac.

H etawpeia e€etalel Slopkwg to Yoptoduldkio Twv xopnynbelowv mpokataBoAwv melatelag Factoring yia va
0€LONOYNOEL EAV UTIAPXEL AVTLKELUEVIKE €VOeLEn amopeiwonc. H aloAdynon autr mpayUOTOMOoLELTOL O ATOULKA Bdaon yla
TIC QMALTAOELS PN amodektol KwvbUvou pe amopeiwon Kal o cuAdoylkny Bacn yla Tic umoAownec. H mpoBAedn
anopeiwong oe cuAoyikr Baon oxnuatiletal (a) yia opoSOmMoLNUEVEG LN ATMOUELWUEVEC ATALTHOELG TTou &g Bewpouvtal
UEUOVWHEVO ONUOVTIKEG KAl (B) Yo OHASOMOLNUEVES ATIALTAOELS TTOU BEWwpOoUVTAL UEUOVWUEVA ONUAVTIKEG, AN Sev
elvol amopelwUEVEG OE aTOULKT Baon.

JTOV TPOCOLOPIOUO av TIPEMEL VA OVAYVWPLOTEL OTNV Katdotacn amotehecpdtwv {nuio amopeiwong, n etalpeia,
Xpnolgomowwvtag tn kpion tng, €€etalel KAtd TMOCO UTAPXOUV €VOelelg Tou va KoTaSelkvOoOUV OTL UTAPXEL
npoodlopiolun UeElwon OTIC QVOUEVOUEVEG TOHELOKEG POEC MO €va XaptodUAAKLO, TPV N HElwOn HUMOpPECEL va
CUCXETLOTEL UE €VOl CUYKEKPLUEVO TtEAATN 1 odelAétn Tou xaptodulakiou. TEtola €vdelEn duvatov va meplAapuBavel
6ebopéva mou mapatnenBnkav Kat umodnAwvouv OTL umnpée apvnTikn Swadopormoinon otn  Suvatotnta
QIOTANPWUNAG Ao TV opada Twv ToTtoUXwV, odeNOUEVN gite AOyw SUGUEVOUC OLKOVOLKNG GUYKUPLOG 08 OPLOUEVO
OLKOVOULKO KAASO N OTIC EBVIKEG N TOTIKEG OLKOVOULKEG CUVONKEG, TTOU oXeTi{ovTal He aBETHOELG UTIOXPEWCEWY EVaVTL
£VOG OLKOVOULKOU KAGSoU mioToU)wv, gite oe tuxaia yeyovota OmweG MANUUUPA, TTUPKaAyLd KA. Kol eKTiLATaL OtL Ba
£€XOUV ETUMTWON 0TV OUAAN AMOMANPWHN TWV UTIOXPEWOCEWYV TOUC TTPOG TNV ETALPELA.

OL amaltAoelg Katd MoTtwTtikwy ISpUUATWY TIOU UTIOKELVTAL OE TILOTWTLKO Kivouvo eival xwpic amopsiwon ywa tnv 31
AekepPpiou 2017 kat tnv 31 AskepPpiov 2016 avrictolya.

ATIALTAOELG TIOU UTTOKELVTOL O TILOTWTLKO Kivéuvo

(Mooa og eupw)

31 AskepBplou 2017

31 AskepBplou 2016

JToLXelo EVIOG LGOAOYLOUOU TTOU UTIOKELVTOL OF TILOTWTLKO
kivéuvo

ATALTAOELG KaTA
EAQTWV

ATALTAOELG KaTA
EAQTWV

Amawtnoelg xwpic kabuotépnon Kal amopeiwon
Anattnoelg oe kaBuotépnon xwpic atopkn mpoPAsdn
anopeiwong

Anattnoelg un anodektou KvdUvou xwpig amopeiwaon

Anoattioelg un amodektol KvbUvou pe amopeiwaon

590.060.333,33

2.701.518,07

6.722.891,37
23.060.162,60

578.495.557,98

3.193.593,36

12.577.506,07
18.816.035,55

Z0volo

622.544.905,37

613.082.692,96

Atoukn mpoPAsdn anopeiwong
JuAAoykn TpoBAedn amopeiwong

8.415.487,27
2.980.875,88

8.179.487,81
2.980.875,88

Z0volAo anopueiwong

(11.396.363,16 )

(11.160.363,69 )

Z0volo

(a) Artautoelg xwpic kabBuotépnon Kot anopeiwon

611.148.542,21

601.922.329,27

31 AskepBpiou 2017

31 AskepBplou 2016

AwaBabpuion

ATALTAOELG KaTA
EAQATWV

ATOLTAOELG KaTA
EAQATWV
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Amodektog kivbuvog
Y16 mapakoAoUBnaon kat eldikr avadopd

587.021.991,58
3.038.341,75

577.203.444,37
1.292.113,61

ZUvolo

(B) Artautioslg o kaBuoTEpnon Xwpic atopkn PoBAsdn
anopeiwong

590.060.333,33

578.495.557,98

31 AekepBplou 2017

31 AekepBplou 2016

ATaLTNOELG KOTA

ATaULTNOELG KOTA

TtEAOTWV TtEAOTWV
£WC 29 NUEPEC 2.618.843,87 3.192.306,69
30 £w¢ 59 nuépeg 29.820,94 0,00
60 £w¢ 89+ NUEpPEC 52.853,26 1.286,67

Z0volo

ZUYKEVTPWON TLOTWTLKOU KIV&UVOoU

(Mooa og eupw)

ATALTAOELG KOTA TIEAATWV EAAGSa

2.701.518,07

3.193.593,36

MeyAAeg eMLXELPNOELG
Meoaieg emiyelproEeLg
MIKPEG ETILXELPNOELG

31 AekepPBpiov 2017

MeyaAeg emLYELprOELG
Meoaieg emxelpnoeLg
MIUKPEG ETILXELPAOELG

31 AekepPBpiov 2016

458.632.845,19
136.822.123,22
26.995.463,90

622.544.905,37

447.278.723,05
133.141.651,89
32.662.318,02

613.082.692,96

Topeig SpaotnpLotnTog
(Mooa og eupw)

ATALTAOELG KATA TIEAATWV

EMmopLo Kot
Ynnpeoieg

Blopnyxavia

Zuvolo

- MeyaAeg ETUXELPNOELS
- Meoaleg emiyelpAoeLg
- MIKPEG EMLYXELPNOELS

31 AekepPBpiov 2017
- MeyaAeg EMXELPNOELG
- Meoaleg emiyelpAoELg

- MIKPEG EMLXELPNOELG

31 AekepPBpiov 2016

181.747.570,83
92.846.055,94
17.847.483,08

248.205.078,69
37.190.572,39
4.068.946,32

458.727.318,25
136.822.123,22
26.995.463,90

292.441.109,85

289.464.597,40

622.544.905,37

187.078.067,60
93.334.557,91
22.784.709,60

241.626.804,86
35.263.143,90
4.151.127,58

447.278.723,05
133.141.651,89
32.662.318,02

303.197.335,11

281.041.076,34

MoTWTIKA KotooKevEg
Wplpata & Nounég

94.473,06 28.680.195,67
115.854,37 6.669.640,52
5.079.034,50
210.327,43 40.428.870,69
264.731,39 18.309.119,20
0,00 4.543.950,08
5.726.480,84
264.731,39 28.579.550,12

613.082.692,96
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3.2 Kivéuvog Ayopag.

O kivéuvog ayopdg MPOKUTTEL Ao AVOLKTEG BE0ELg og emITOKLA 1) E€vo cuvaAAayua 1 amd cuvSuaoud auTwy, Ta onoia
£KTIOEVTAL O€ YEVIKEG Kl ELOLKEC SLAKUAVOELG OTNV ayopd.

3.2.1 ZuvaAAaypatikog Kivéuvog.

H etawpeia xopnyel mpokotoPoAéG otnv MeAAteia TNG ylo TIGC EKXWPNUEVEG OE QUTAV OIMALTHOEL, OTO VOULoOHA
TILOAOYNONG TWV EKXWPNUEVWY cuVaAaywv. O Kivbuvog OHwC TIou avaAopBavel n eTalpeia eival MEPLOPLOUEVOG, AOYW
NG TOALTIKAG TNG Vol aVTAEL TNV amapaitntn peuototnta and Aoyoplacpou¢ aAAnAoxpsou Savelopol, G VOULopa
avtiotolxo Twv xopnynBévtwv mpokatafolwv otnv neAateia tnG. O cuvalhaypatikog kivduvog meplopiletal povo ota
KA NG ouvaAlaypatikad Slabéotpa amd ta KEPSN TEPLOSOU T OMoia OE TAKTA XPOVIKA SLAOTHLOTA LETATPEMOVTAL O
£UPW, TO BACLKO VOULOUO TNE ETALPELQG.

EvaioOnoia and cuvaAlaypatiko kivéuvo.

Ta €va vopiopata mou Staxelpiletal KUPlwG N eTalpeia ywo TNV KAAuYPn Twv avaykwv tng nelateiag g eival to
SoAaplo Apepiknc USD, n Alpa AyyAiog GBP. MNa tv kaAudn tou cuvaAAoypOTIKOU KIvEUVOU £€vavtl avatipnong tou N
UTIOTINGN G TOU UE TO voulopa Baong, otabuilovtal oL amaltroel 08 CUVAANAYUO HE TIC OVTLOTOLXEC UTIOXPEWOELG
T(POKELUEVOU va e€lowBouv ol kivbuvol amo tnv LeTaBoAn TNG LooTiuiag.

Me Bdon ta umolouna tng 31 AekeuPpiov 2017 o pia petaBoAr tou dohapiou Apepikng USD (umotipnon f avatipnon)
Katd 10% n enidpaor tou ota anoteAéopata Ba sival (€ 215.584) i € 263.821 avtiotoa. H avtiotolyn petaBoln otn
Alpa AyyAiac Ba sival (€ 33.130) r € 40.493 avtioTolya.

3.2.2 EntoKLaKog Kivéuvog.

H etaipeia ektiBeTal og EMITOKLAKO KivOUVOo amo tnv enidpacn Twv SLOKUPAVOEWY OTO LOXUOVTO EMLTOKLA TNG ayopac. Q¢
QTOTEAEOHA TETOLWY aAAaywV Ta TtepLlBwpla emLtokiou pmopouv va auvénbolv 1 Kot va petwBolv Kal va dnuloupyrcouv
pelwon Twv avapevopevwy Kepdwv. H OALTIKN tTn¢ eTalpeiag sival va Stapopdwvel otabepd meplBwpla EMITOKIOU He
v mehateia NG, yla KABe vOULoUa, POCLOUEVA O ETLTOKLA OPLOKEVNG XPOVLKAG TtepLoSou Tou Slapopdwvel n ayopd
(euribor pnvog 1 tpwvou), KAAUTITOVTAG TRV PEUCTOTNTA TNG We avtiotolyn cupdwvia pe tnv daveiotpla tpanela. 3
OPLOUEVEG MEPUTTWOELG IOV Slatnpeitol otabepod €MITOKLO, TAPAKOAOUBEITAL N TAON TNG AYOPAC KAL OE TAKTEC XPOVLKEG
TEPLOSOUG QUTO avanpooapuoletal akoAouBwvtag TNV MOALTIKA TG Mntpikng Tpdmnelag.

EvaioOnoia and entokiako Kivéuvo.

Mo tnv KGAUPN TOU EMITOKLOKOU KWvEUVOU N eTalpelal KAAUTITEL TIC QTTALTOELS TWV TIEAATWY TNG UE AVAAOYEG SAVELOKEG
UTIOXPEWOELG WOTE va TAPAEVEL 0TaBEPO TO TEPLOWPLO EMITOKIOU. € TEPUTTWOELG TIOU AUTO Sev eival epLKTO e T
Xpron “swap” UETATPEMEL ATALTAOELG KUMALVOUEVOU ETITOKIOU 0 0TaBepo f To avtiotpodo yla va eritUXeL Tn otadulon
TOU KIvSUVoU. Agv uTtpXaV MOpAYWYO XPNLOTOOLKOVOULKA Héda otnv xprion 2017 kat 2016 avtioctowya.

Me Bdon ta umolouna tng 31 AekepBpiou 2017 oe pia petaBoln emttokiou, avgnon n (Lelwon) katd 1% o etiola Baon,
n enidpacn ota €tnola anoteAéopara Ba €xel avtiotoyn avénon n (peiwon) kata € 1.362.311 n (€ 1.362.311)
ennpealopevn kata 96,99% amno tnv anodoon g xprong Twv Wiwv kedaaiwv.

3.2.3 Kivéuvog tLpwv.

H Etatpeia dev eival ekteBetpévn og kKivouvo TLHwY, adol Sev KATEXEL XpeOypada TTOU va XapaKTnpilovtal oute cav
SloBéopa mpog mwAnon otolxelol aAAA oUTE Kol XpNUATOOLKOVOULKA OTOLXELO OMOTIHWEVO 0TNV EUAOYN afla HEow TwV
OMOTEAECUATWV.

3.3 Kivéuvog peuototntag.

H etalpeia ektibetal oe kKabnuepwvoug KvdUVoUG peuaTtdTNTAG Ao T Slaxelplon Tou xaptodudakiou amaltioewy Twv
meAatwv. H avadAuon Twv TAUELOKWY POWV A0 TO XOPTOPUAAKLO TWV TTEAATWV £lval EVOELKTIKA Kol OXL amoAutn SLotL
nipoodlopiletal pe PAon TI EUMOPLKEG CUUPWVIEG TWV TTPOUNBEUTWY TTPOC TOUG OPELAETEG (QYOPAOTEG), ElvAL OPWCE LKAVN
Va TIPOOCSLOPIoEL TIC AVAYKEG PEUOTOTNTAG TNG €TALpElag yla emapkr oxedlaopd Kal BeATiotomoinon twv Savelakwy
ovaykwv tne. H etawpeio Statnpel emapkn peuotdtnta and €kdoon opoloylokwv davelwv, pe Bdaon twv omolwv
KOAUTITETOL TO UEYAAUTEPO HEPOG TWV TOUELOKWY POWV TNG. TO UTMOAOLTTIO AMOLTOUHUEVO OO PEUCTOTNTAG KAAUTITETAL
artd oAANAOXPEO SAVELCUO OTO QVTIOTOLXO VOULOUO TWV OMALTOUMEVWY TAUELOKWY POWV, TIPOKELMEVOU VA UTIAPXEL
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EUXEPELA SLAXELPLONG TWV TAUELAKWY POwV UE TN BEATIOTN Suvatr amodoorn. I MEPIMTWAON MPOCKALPOU TTAEOVACHUATOG
TOUELOKWY pOWV N eTalpeia KAslvel Ta Tapaka tng Stabéoipa os katdBeon overnight.

JTOV KATWTEPW TILVOKA TTOPOUGCLAOVTAL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG TNG ETALPEiAG e BACN T CUUPBATIKEG N
nipoefodAnUEVEC TAUELAKEG POEG yia To 2017 kat 2016.

Ol UTIOXPEWOELS QUTEG MmopoUV va avampocoapplocBolv pe mpowpn €€0dAnon tou Savelakol kedalaiou f tou
OpoloylakoU Aaveiou Xwpic MOWIKEG PATPEG He PBactkd KkpLtplo TV StachdAion tng BEATIOTNG PELCTOTNTAC TNG

etalpeiag.

Kivduvog pevetotnrog tng 31.12.2017
(Mood o€ gupd)

YIHNOXPEQXEIX ‘Eag 1 piva 1-3 mjveg 3-12 mjveg 1-5 etadv Xvoro
YmoypedoElg mPog MOTOTIKA
WpOpATA
Kepdiao 188.226.352,09 0,00 0,00 188.226.352,09
Toxot 1.512.049,13 0,00 0,00 0,00 1.512.049,13
Ynoypeaoeis omd Oporoyrakd Advera
Kepdiao 0,00 0,00 38.845.493,20 250.000.000,00  288.845.493,20
Toéxot 0,00 0,00 50.866,43 50.866,43
TOVOLO VITOYPEDGEDV 189.738.401,22 0,00 38.896.359,63 250.000.000,00  478.634.760,85
Awfiopna Ko amoTioELg
Evepynrukod 333.860.916,59 167.728.293,34 124.673.065,66 0,00 626.262.275,59
Kivduvog pevetotnrog tng 31.12.2016

(Mood o€ gupd)
YIHNOXPEQXEIX ‘Eag 1 piva 1-3 mjveg 3-12 mjveg 1-5 etadv Xvoro
YmoypedoElg mPog MOTOTIKA
WpOpaTA
Kepdiao 242.918.666,17 0,00 0,00 242.918.666,17
Toxot 1.264.044,42 0,00 0,00 0,00 1.264.044,42
Ynoypeaoeis omd Oporoyrakd Advera
Kepdiao 0,00 211.716.914,90 0,00 0,00 211.716.914,90
Toéxot 0,00 331.666,85 0,00 331.666,85
TOVOLO VITOYPEDGEDV 244.182.710,59 212.048.581,75 0,00 0,00  456.231.292,34
Awfiopno Ko oot oEg
Evepynrukod 320.351.629,83 175.624.150,18 127.137.343,08 0,00 623.113.123,09

3.4 Kedalaiakn eMApKeLAL.

H Tpanela EANASOC 00KWVTAG EMOMTELN OTLC XPNUOTOTIOTWTLKEG ETALPELEG, €XEL BECEL KAVOVEG PEOW TIAYLWY dLaTaywy,
Sla TNV pétpnon g emapkolg KAAUPNG TwV KWWEUVWV OMOUELWCNG TWV OTMALTAHCEWY KoL EV YEVEL TOU EVEPYNTLIKOU TWV,
pe kabBoplopd emapkwv MPoPAEPEWY Kal EMAPKELAC TWV AmOpoitnTWY KePaAaiwv.

Amo 1o 2010 edpoppdletal yla TIG XPNUOTOTILOTWTLKEG ETALPEIEG TO VEO Beoulkd mAaiolo emomteiag «Baoleia I1» onwg
npoodlopiletal, pe Paon to Nopo 3601/2007 omwg tpomomnotiOnke pe to N. 3693/2008 & to N. 3746/2009 Kal TIG
OXETLKEG e auTouc M.A. tng Tpamélng EAadoc.

To véo mAaiolo emomrteiag tng T.E. «BaotAeia I1» mpocdlopilel ta amattolpeva 16ta Kedpdhata ta omola Ba mpemel va
KaAUTITOUV avtiotolyoug KvSUvoug epOcoV n XPNHATOTILOTWTLKY €TAlpEeia ekTiBeTal og auTtoUc.

Kedalatakn endapketa tng 31.12.2017 (nood os .000 supw)
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Anattobpeva Kedpdalawa ana: ZTaOpIopévo EVEpYNTLKO : 411.745,00 €
Xpnuatodotnoelg 32.939,00 € Emomtika KedpdaAala etatpeiag 131.825,27 €
Juvalhaypatikod Kivbuvo 211,31 € Anattoupeva Kedbdata 37.081,25 €
AeLtoupyLko Kivduvo 3.930,94 € MAgdvaopa (EAAetppa 1.K.) 94.744,02 €
Z0volo 37.081,25 € Acgiktng Kepaharakig Emdpkelag : 28,44

Kedalaiakn endapketa tng 31.12.2016 (nood os .000 supw)

Anattobpeva Kepdalawa ano: ZtaOpopévo EvepynTLKO : 403.555,00 €
XpNUatodotnoeLg 32.284,00 € Emontika Kepahata etatpeiag 146.804,83 €
Juvalhaypatikod Kivbuvo 0,00 € Anattoupeva Kedbdata 36.214,94 €
AettoupyLko Kivduvo 3.930,94 € MAgdvaopa (EAAeppa 1.K.) 110.589,89 €
Z0volo 36.214,94 € Acgiktng Kepaharaknig Emdpkelag : 32,43

Ol etalpeleg Factoring akoAouBoUv Tnv emoxlakf SlakUPAvVon TwV TILOAOYAOEWVY TNG MEAATELOG TOUG, UE ATIOTEAECHA TO
OUVOAO TWV EKXWPNUEVWY O 0UTOUC amaltroswy, va ¢pBdavel oto uPnAdtepo OpLo to AskéUPpLo Kabe £Touc.

3.5 NpoodLopLopoG TwV EVAOYWV afLwv.

H gUAoyn ala elval To Moo yla to omolo éva mepLlouclakd otolxeio Ba pumopouos va avtarlaxBel ) plo umtoxpéwon va
€€o0dAnOel, petall evnuepwpévwy Kal TPOBUUWY HEPWV OE la cuvaAllayn kabapd eumoplkig Baong. H twun ayopdg,
OTIOU UTIAPXEL LA EVEPYN ayopd (OTwe €éva avoyVWPLOUEVO XPNUOTLOTAPLO), eival n kaAltepn €vlelEn tng eUAoyng agiag
£VOC XPNUATOOLKOVOULKOU HECOU. XTIC TIEPUTTWOELC TOU &€V UTIAPXOUV EVOEIKTIKEG TIHEG ayopdg, n eUAoyn afia Twv
XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU KoL UTIOXPEWOEWV UTIOAOYI(eTaL XpnoLlomolwvtog Ty mapoloa afia n
OAAe¢ peBodoucg amotipnong Omou OAEC OL CNUAVTIKEG HETABANTEG €lvol MOPOTNPNOLUEG otnv ayopd. Ot afieg mou
T(POKUTITOUV XPNOLUOTIOLWVTOG QUTEC TIG HeBOSoUG, EMNPEAlOVTAL CNOVTLKA Ao TI¢ TapaSOXEC O OXEON UE Ta MOCA Kal
TN XPOVLKA OTLYUA TWV HEAAOVTIKWV TAUELOKWY POWV KAl TWV CUVTEAECTWY TPoe€ODANGNE TTOU XpnoLuomoLnBnkayv.

H Etaipeia Sev £XEL XPNUATOOLKOVOULKA OTOLXElX TTOU QmOTLUWVTAL oTNV gVAoyn afia. H Etalpeia Sev €Xel onUavTIKN
€kBeon o SlakupAvoelg otnv gvAoyn afla Kot n AoyLoTikr afio Twv XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU Kal
UTIOXPEWOEWV  €lval  OUOCLOOTIKA  oodUvopun He TIC €UAoyeg Toug afieg, eKktdg Omou  avadEpetal
Sladopetika.

4. INMOVTLKEG EKTLUIOELG KOl TIPS OXEC.

o) KOpLeg mapadoxEg TnG 810iknong yLa TV EKTiLNON TOU TPOTOU UTTOAOYLGHOU TwV NPOBAEPEWY

H &loiknon XpNOLUOTOLEL EKTLUNOELG, TToU Booilovtal oTnV LOToPLK eumelpla {NUWWV oo TIEPLOUCLOKA OTOLXela He
TIAPOUOLN XOPOAKTNPLOTIKA TUOTWTIKOU KIWOUVOU Kal TIOPOUOLA QVTIKELUEVIKN £vOelfn oamopelwong HE autd Tou
xaptoduAakiou, otav MPoodlopilel TIC LEANOVTLKEG TAUELAKEG pOEC. H Alolknon 0lOKeL GNUAVTLKY Kpion TIPOKELUEVOU VOl
EKTLUAOEL EQV OL TPEXOUOEC OLKOVOULKEG KAl TILOTWTIKEG CUVONKEG €lval TETOLEG WOTE TO MPAYUATIKO eMinedo NG {NULAG
anopeiwong va eivat mbavov uPnAotepo 1 xaunAdTePO amd auto To omoio MPOKUTTEL Ue BAcn Ta LoTopkd SeSopéva.

YTO KAVOVIKEG CUVONKEG, TA LOTOPLKA SeSOUEVA TIAPEXOUV OVTIKELMEVLK Kal ouvadn mAnpodopnaon yla tnv aflohoynon
™M¢ {NuLag tou kABe yoaptodulakiou. Ymo AAAeg ouvOnkeg, ta Lotoplkd Sedopéva mapéxouv Alyotepo ouvaodn
mAnpodopnon, yLo Tapddelypa 0tav oL MPOohATEG TAOEL KLWSUVOU 8V OVTLKATOMTPI{OVTOL EMOPKWE OTNV LOTOPLKN
mAnpodopnon. Ewdkotepa, Otav oL aM\ayEéC OTIC OLKOVOULKEG, EMOMTIKEG KOl OUVOANOKTIKEG ouvelnkeg, Oev
OVTLKOTOTTPL{OoVTaL OTO HOVTEAO UTIOAOYLOHOU QTIOUELWONG TIOU XPNOLUOTOLE(TAL, TOTE N €TAlpEia avampooapuolel
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oavaloya tnv mPoPAsPn anoueiwong mou MPOKUTTEL Ue BAon ta Lotoplka dedopéva. H peBodoloyia kot oL umtoBEoelg
TIOU XPNOLUOTIOLOUVTOL YLO. TOV UTIOAOYLOMO TOU TOCGOU KAl TNG XPOVLKAG OTLYUNG TWV MEAAOVIIKWY TOUELOKWY POWV
enavefetdlovral TMEPLOSIKA WOTE, VA UELWVOUV OTOLECSHATIOTE SLopOpPEC UETOEY TWV EKTIUAOCEWY Yl {nUieg Kat g
TIPAYUOTIKAC EUTELpiag {nULWV.

To mood ™G amoueiwong Twy AMALTHOEWY TTPOKUTITEL Ao T Sladopd petafl TG amaitnong mou éxel AoylotikomnoinBel
KO TNG EKTLLWHEVNG avaktoling agiag. H avaktriown agia eival n mapovoa afio Twv HEAAOVTLIKWV TOUELAKWY ELCPOWV
Twv eropaiwy amnattioswyv adou AndBouv unoyn ot tuxov e€aodalioslg, mpos€odbAnuévwy pe Bacn To MPAYUATIKO
£TLTOKLO TNC oUpBaonG.

8) ®oépog gloobnuarog

H 6&lolknon tng etalpeiag KAVEL EKTIUAOCELG yla Tov Tpocdloplopd tng mpoPAedng ¢popou el0odiuatog Kol TNV
avayvwplon tng avopoaAropevng dopoloyiag. H etaipeia avayvwpilel umoxpewoelg ylo avopevopeva Bépata and
dopoloylkoUg eAéyxoug, BAoeL ekTIUAOEWY KaTd TTOoco Ba pokUPouv emmpocbetol popot. Omou to TeAkd popoloyikd
OUMOTEAECHO QUTWV TWV UToBEcewV SladEpel and Ta MOCA MOU avayvwplotnkav apyLkd, ol Stadopég Ba emnpedoouv
TIC HOPOAOYIKEG UTIOXPEWOELG KOl TIG avaBalAopeveg popoAoyLKEC UTIOXPEWOELS TNV Tiepiodo KATA TtV omoia yivetal

0lUTOC O MPOCSLOPLOUOC.

5. KaBapa €coda and tékoug
(mooa og evpw)
Tokol kat e€opololpeva £€coda
ATO QMALTACELG KATA TIEAQTWV
Moot tokoL €008a, TitAwv otabepadc anddoong
Zuvolo

Tokol kot e€opololpeva £€oda

ATO UTIOXPEWOELC TTPOG MILOTWTLKA Spupata
Ao OpoAoylakd davela

Zuvolo

KaBapd £éc006a anod tokoug

6. KaBapa écoda and npopundsieg

(mooa og eupw)
‘Ecoba amnd npounbeleg Ynnpeowwv Factoring
(Meiov) E€oba amod apolBEg kot mpopunBeLteg
KaBapd éco6a and npounOeLeg

7. Nownad écoda
(mooa og eupw)
JuvaAAaypotikég Stadopég
Noutd écoéa
Z0volo

8. ApoBéc kat £€08a TPOoWTLKOU
(mooa og eupw)
MuoBot

1/1-31/12/2017

1/1-31/12/2016

24.978.013,57
9.967,20

24.806.924,60
14.495,47

24.987.980,77

24.821.420,07

2.937.527,49
4.910.835,61

2.674.683,13
4.308.477,21

7.848.363,10

6.983.160,34

17.139.617,67

17.838.259,73

1/1-31/12/2017

1/1-31/12/2016

8.939.628,10
(1.257.155,57 )

10.482.912,74
(1.081.661,39)

7.682.472,53

9.401.251,35

1/1-31/12/2017

1/1-31/12/2016

(172.501,53) 46.891,76
89.064,60 60.339,54
(83.436,93) 107.231,30

1/1-31/12/2017

1/1-31/12/2016

1.415.310,17

1.402.458,60

33



& urobank |

Factors
EpyodoTikéG elodopEg 353.007,34 345.147,82
"E€0ba cuvtalodotnong (Znu.. 22) 16.443,00 54.910,00
Nounég emBapUuVoELg 494.686,15 512.725,47

ZUvolo

2.279.446,66

2.315.241,89

O pé€oog aplBuog epyalopévwy TG eTalpeiag katd tv SldpKela Tng xpriong 2017

Atav 55 dtopa. (2016 : 53)

9. Mevika SLotknTikd £€06a
(mooa o eupw)

1/1-31/12/2017

1/1-31/12/2016

AELTOUPYIKEG LLOBWOELSG KTNPLWV 378.928,95 388.214,74
ApoLBég kal £€oda tpitwv 242.550,87 275.398,59
TnAedwVIKA - TaxuSpouikd - Zuotrpata TAnpodopLwv 24.383,25 25.840,51
ETloKeVEG - ZuvTnpnoeLg - AodpaAlotpa 74.771,02 74.168,36
Dwtiopoc - 'Yépeuon - KabBaplopdg 77.372,79 66.641,46
‘E€oba mpoBoAnc kat Atadriuong 39.491,78 16.899,62
SUVEPOLEC 10.510,88 13.583,52
‘Evtumna kat ypadikn UAn 9.967,76 9.898,81
Aounad yevika £€oda 24.067,66 29.281,51
Z0volo 882.044,96 899.927,12

10. Anopeiwon AMALTCEWV TEAATWV
(mood ot evpw)

ATO QMALTACELG KATA TIEAQTWV

Zvolo

11. ®opog elcodnpatog

(mooa o supw)
Dbpog elcodnpatog Xpnong
AvoBalopevn dopoloyia (Znu.16)
Zuvolo

1/1-31/12/2017

235.999,47

235.999,47

1/1-31/12/2017

5.917.681,68
(4.313,29)

5.913.368,39

O eMnVIKOG ouvteAeotn dopoloyiag yia to 2017 ival 29% (2016 : 29%).

JUVOALKA KEPSN Ttpo GOpwV

1/1-31/12/2017

21.316.769,38

1/1-31/12/2016

1.006.181,50

1.006.181,50

1/1-31/12/2016

6.732.249,08
(5.065,54 )

6.727.183,54

1/1-31/12/2016

23.073.802,94

DOPOC ELOOSAPATOC 29,00% 6.181.863,12  29,00% 6.691.402,85
AUEnon N LElwon MPOEPXOEVN ATO :

Meiov popol anod €coda anaAAacooOpeVa TNG

dopotoyiag -1,37% (292.221,81)  -0,09% (21.045,88)
MA€ov dpopoL and €€oda pn ekmectéa 0,11% 23.727,08 0,25% 56.826,56
®Ddpog eloodpatog 27,74% 5.913.368,39 29,16% 6.727.183,54

Ao ™ xprion mou €Anée tnv 31 AskepPpiov 2011 kat €netta, cUpdwva pe to Nopo 4174/2013 (apBpo 65A), drwg LoYVEL
(koL 6mwg 6pLle to GApBpo 82 tou NOpou 2238/1994), oL eAANVIKEG OVWVUUEG ETOLPELEG KAL OL ETALPELEG TIEPLOPLOUEVNG
€uBUVNG TWV OMOLWV OL ETACLEC OLKOVOULKEG KATOOTAOELG EAEYXOVTAL UTIOXPEWTLKA, UTIOXPEOUVTAV £WC KOL TG XPNOELG HE
évapén mpw tv 1 lavouapiou 2016 va Aapfavouv «Etricio @opoAoyikd Miotomolntiko», To onolo ekSidetal, HeTA TN
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Slevépyela oxeTkoU GopoAoyLlkoU gAEYXOU, ATO TOV VOULUO EAEYKTN N AEYKTIKO ypadeio mou eAEYXEL KL TIC ETHOLEC
OLKOVOULKEG KATAOTAOELG. a TIC xprnoelg mou €ekivouv amo tnv 1 lavouapiov 2016 kat €netta, To «Etrjolo @opoloyiko
MioTomowNTkO» £lval MPoALPETIKO, WoTOoo N Etalpeia Ba cuveyiosl va to AapBavel.

H Etatpeia éxel eAeyxBel amd Ti¢ popoloylkég apxEG £wg Kal Tn xprion 2010 kabwg Kat yla tn xprnon 2012. EmutAéoy, n
Etalpeia €xel AdPel dopoAoylkod TILOTOMOLNTIKO OO TOUG OPKWTOUC EAEVKTEG Xwplg Slatumwon emdUAAENg yla TIg
Xpnoeig 2011-2016. lNa to €tog mou €Anée tnv 31 AekepPpiouv 2017 o doporoyikd EAeyxog ota mAaiola tou popoloyLkol
miotomnolntikou Bpioketal oe g€EALEN. Katd tnv oAokArpwoar] Tou, n Aloiknon tng Etalpeiog Sev avapével va mpokuouv
ONUAVTIKEG GOPOAOYIKEG UTIOXPEWOEL TEPAV  QUTWY, TOU Kataxwpnbnkav kot amelkovilovtat nén ot
XPNUOATOOLKOVOULKEG KOTAOTACELC.

SOpdwva pe tnv EAANVIKN dopoloyikr vopoBeaia Kal TIG avTloTolXeG YIOUPYIKEG ATTOPACELG, OL ETALPELEC YLA TILC OTOLEG
ek6i6eTal PoPOAOYLKO TILOTOTIOINTIKO XWPLG EMONUAVOELS Yl TtapaBAcelg Thg dopoloyLkic vopobeoiag dev e€atpouvtal
ard v emnpBoln emunpocbetwy GpopwV Kol MPOCTIHWY amo TG EAANVIKEC HOPOAOYIKEG aPXEC LETA TNV OAOKANPWON TOU
dopoloylkol eAEyXou OTO MAXLOLO TWV VOUOBETIKWY TIEPLOPLOHWY (WE YEVIKA apXn, 5 xpovia amo tn ARén tou £€touc oTo
omnoio n dopoloyikr) dnAwaon Ba mpemel va €xel umtoPAnBel). YIO To MplopA TWV AVWTEPW, KATA YEVIKO Kavova, TO
Sikaiwpo tou EAANVIkoU Anpociou va emiBaliel popoug pExpL Katl To Gopoloyiko £1og 2011 £xel mop£ABEL XpoVIKA yLa

v Etalpeia.

Evepyntiko

12. Tapeio Kot Tapetaka AtaBéoua
(Nood og eupw)
12.1 Tapeio

12.2 AMQUTACELS KOTA MLOTWTLKWV LEPUUATWY
OYewg

Z0volo Tapeiou kot Tapelakwv AlaBeoipwv

13. AQUTHOELG KATA TEAQTWY
(Mooa og eupw)
MNpog€ddAnon Tipoloyiwy
Eyxwplo Factoring pe avaywyn
Eyxwplo Factoring xwpig avaywyn
AleBveg Factoring
Mpaégeig Forfaiting
Zuvolo
Meiov : MpoPAEYPELS YL OTTOUEIWON ATIALTHOEWY TIEAATWY
Z0vVOoAo anAlTHOEWV KATA MEAATWV

NPoPBAEYELG yLO ATIOELWON AMALTHCEWY TEAATWV
(Mooa oe eupw)

YrioAouno npoPAEPewv Evopéng

IxnuatioBsiosg mpoPAEPELC YIO ATIOUEIWON ATIALTCEWY

YnoAouno npoPAsPewv ARéng neptdédou

31.12.2017

31.12.2016

292,32

3.717.077,90

287,03

10.030.143,10

3.717.370,22

10.030.430,13

31.12.2017

31.12.2016

89.000.047,22
193.083.085,41
246.598.768,30
93.863.004,44

73.041.858,75
161.917.589,95
303.691.155,65
73.573.189,78
858.898,83

622.544.905,37

613.082.692,96

(11.396.363,16)

(11.160.363,69)

611.148.542,21

601.922.329,27

31.12.2017

31.12.2016

11.160.363,69
235.999,47

10.154.182,19
1.006.181,50

11.396.363,16

11.160.363,69

35



& urobank |

Factors

14. Aula mayla otolyeia

Noylopiko (software)

(Mooa og eupw)
YnoAouta 01.01.2016
Aila KTAoEWG
ZUGOWPEVUEVEG AMOCPBETELG
AvanoéoBeotn agia tnv 01.01.2016

Meplodog 1.1.2016 - 31.12.2016
Ayopég
AnooBéoelg xprong

YnoAowna 31.12.2016

Aila KTAoEWG

ZUGOWPEVNEVEG AMOCPBETELG
AvanodoBeotn agia tnv 31.12.2016

Mepiodog 1.1.2017 - 31.12.2017
AyopEg
AmooBéaelg xprong

Yrniodowna 31.12.2017

Aia KTRoEWG

JUCCWPEVUEVEG OMOCPBECELG
AvanodoBeotn agia tnv 31.12.2017

15. Evowporta nayla otoleia
(Mooa og eupw)

YnoAowna 01.01.2016

Aia KTRoEWG

ZUGOWPEVNEVEG AMOCPBETELG

AvanodoBeotn agia tnv 01.01.2016

Mepiodog 1.1.2016 - 31.12.2016
AyopEg

Atla Amtdéoupong

AnooBéoelg xprong

Meilov amodoupon amocBecBéviwv

YnoAouta 31.12.2016

Aia KTAoEWG

ZUGOWPEVNEVEG AMOCPBETELG
AvanodoBeotn agia tnv 31.12.2016

Mepiodog 1.1.2017 - 31.12.2017
AyopEg
AnooBéaoelg xprong

YnoAouna 31.12.2017

Aia KTRoEWG

ZUGOWPEVUEVEG AMOCPBETELG
AvanoéoBeotn agia tnv 31.12.2017

352.610,65
(334.397,95)
18.212,70
15.057,44
(8.566,03)
367.668,09
(342.963,98)
24.704,11
50,00
(10.792,53)
367.718,09
(353.756,51)
13.961,58
128.350,50 480.191,73 608.542,23
(67.023,38) (454.820,59) (521.843,97)
61.327,12 25.371,14 86.698,26
0,00 23.795,84 23.795,84
0,00 (304,00) (304,00)
(10.267,95) (9.409,95) (19.677,90)
0,00 303,98 303,98
128.350,50 503.683,57 632.034,07
(77.291,33) (463.926,56) (541.217,89)
51.059,17 39.757,01 90.816,18
0,00 53.203,68 53.203,68
(10.267,94) (12.563,33) (22.831,27)
128.350,50 556.887,25 685.237,75
(87.559,27) (476.489,89) (564.049,16)
40.791,23 80.397,36 121.188,59
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16. AvaBaAAopeveg PopOAOYIKEG ATOALTHOELS - UTIOXPEWOELG

(MNooad og supw)

18. YMOXPEWOCELG TPOG MLOTWTIKA LEpU AT

Mood os eupw)

OL UTIOXPEWOELG TIPOC TILOTWTLKA L8pUpoTa mpokUTTtouV Bdon cuPacng iotwong He tnv Tpanela EUROBANK ERGASIAS, pie avolKto
(aAAnAOXpEO) AoyapLaopo pe SuvatdtnTa Xopnynong o EUPwW f 0€ CUVAAAQYLA TIPOKELUEVOU VA XOPNYOoUVTOL oo TNV €Talpeia oL

POKATABOAEG OTNV MEAATELA TNG OTO AvTioTola voplopata.
To emutokio eivat kupavopevo Euribor ) Libor pnvog mAéov otabepol Spread r otabepod yia oplopévn nepiodo avaloyn pe tnv

Xopnynon otov meAdtn.

31.12.2017

Avayvwplon otnv Avayvwplon
AvoBar\opeveg popoAoyLKEC YroAouno KOTAOTAON otnv Kabapn YroAouno
QTOLTNOELG 1.1.2016 QTMOTEAECUATWV B¢on 31.12.2016
MpoBAsdn amolnpiwong mMPocwWILKoU 31.260,26 2.978,30 6.770,05 41.008,61
MpoBAsdn amolnu. un AndBelowv adelwv 0,02 (0,02) 0,00 (0,00)
AnooBéoelg Nayilwv (4.608,22) 2.087,26 0,00 (2.520,96)
Zyvolo 26.652,06 5.065,54 6.770,05 38.487,65
Avayvwplon otnv Avayvwplon
AvoBal\opeveg popoAoyLKEC YroAouno KOTAOTAON otnv kabapn YroAouno
QTOLTNOELG 1.1.2017 QTMOTEAECUATWV B¢on 31.12.2017
MNpoPAen anolnuiwong MPocwIkov 41.008,61 2.091,48 0,00 43.100,09
Aound cuvoAka eloodnpata 0,00 0,00 9.930,77 9.930,77
AnooBéoelg Nayilwv (2.520,96) 2.221,81 0,00 (299,15)
Z0volo 38.487,65 4.313,29 9.930,77 52.731,71
17. Nownd otoweia evepyntikol 31.12.2017 31.12.2016
(Mooa og eupw)
Eyyunoelg - mpokatoaBolég 43.728,45 76.649,29
‘E€oba emopévwy xpnocwv & 6e6/va £coda 30.777,38 34.978,15
NOLTEG OTTALTAOELG 206.321,45 233.181,16
Z0volo 280.827,28 344.808,60
YNOXPEWOELG

31.12.2016

JUUBAOELG TIOTWOEWV

YrioAouno og

oAAnAoxpéou Nou. Ymohouto oe =.N.  YmoAouno os EUR =.N. Yrniolouno og EUR

YrioAoumno Saveiwv GBP 2.539.040,40 2.861.761,21 5.121.910,66 5.982.282,53
YridAoumo Saveiwv usD 14.537.193,40 12.121.398,65  30.365.620,64 28.807.153,63
YrioAouro Saveiwv AUD 116.188,22 75.712,38 0,00 0,00
YridAoumo Saveiwv EUR 173.167.479,85 173.167.479,85 208.129.230,01 208.129.230,01

Z0volo daveiwv

188.226.352,09

242.918.666,17
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Aedouleupévol ToKol GBP 63.711,40 71.809,34 105.724,68 123.484,17
Agdouleupévol ToKol usD 300.531,59 250.589,17 180.828,05 171.547,34
Aedouleupévol ToKol AUD 9.939,60 6.476,99 0,00 0,00
AeSouAeupévol ToKoL EUR 1.183.173,63 1.183.173,63 969.012,91 969.012,91
YUvolo AsSouleupévwy TOKwWY 1.512.049,13 1.264.044,42

Z0VOAO UTIOXPEWOCEWV

189.738.401,22

244.182.710,59

H evloyn atlo autwy Twv Saveiwv mpocéyylle Tn AOYLOTIKA Toug afia oTLG avTioTOLXEG NUEPOUNVIEC LGOAOYLOUOU.

19. Ynoxpewoelg and OpoAoyLlakd Advela

Opoloylaka Saveia pe urtéAouto tnv 31/12/2017
H EUROBANK FACTORS A.E. yia tnv k@Audn twv davelakwy tng avaykwyv e€€6woe OpoAoyloka Advela ta onola
v 31/12/2017 ixav ta akéAouBa umtdAouna :

EMITOKIO OMOAOTIES

APXIKO MOZO | HMEPOMHN | HMEPOMHNIA STAGEPO / KATATHN | YNOAOINO 31/12/2017
EKAOZHZ IA EKAOZHZ AH=ZHS KYMAINOMENO EKAOZH 3E =.N. YNOAOINO 3E €
25.000.000 USD 9/5/2014 31/5/2018 FLOATING 25.000.000 | 25.000.000 | 20.845.493,20 €
30.000.000 EUR | 25/6/2014 31/5/2018 FLOATING 30.000.000 18.000.000,00 €
250.000.000 EUR | 29/12/2017 29/12/2019 | FLOATING 250.000.000 250.000.000,00 €
SYNOAO OMOAOIIAKQN ME 31/12/2017 288.845.493,20 €
AEAOYAEYMENOI TOKOI OMOAOTIAKQN ME 31/12/2017 50.866,43 €

ZYNOAO YNOXPEQIEQN ANO OMOAOTIAKA AANEIA THN 31/12/2017

288.896.359,63 €

Opoloylaké Saveia pe untdéAouto tnv 31/12/2016
H EUROBANK FACTORS A.E. yia tnv k@Audn twv davelakwy tng avaykwy e€€6woe OpoAoyloka Advela ta onola
v 31/12/2016 sixav ta akdAouBa urtdAoLna :

EMITOKIO OMOAOTIES

APXIKO MOZO | HMEPOMHN | HMEPOMHNIA STAGEPO / KATATHN | YNIOAOINO 31/12/2016
EKAOZHZ IA EKAOZHZ AH=ZHZ KYMAINOMENO EKAOZH 3E =.N. YNOAOINO 3E €
25.000.000 USD 9/5/2014 28/2/2017 FLOATING 25.000.000 | 25.000.000 | 23.716.914,90 €
30.000.000 EUR | 25/6/2014 28/2/2017 FLOATING 30.000.000 18.000.000,00 €
170.000.000 EUR | 21/10/2013 28/2/2017 FLOATING 170.000.000 170.000.000,00 €

ZYNOAO OMOAOTIAKQN ME 31/12/2016

211.716.914,90 €

AEAOYAEYMENOI TOKOI OMOAOTIAKQN ME 31/12/2016

331.666,85 €

ZYNOAO YNOXPEQIEQN ANO OMOAOTIAKA AANEIA THN 31/12/2016

212.048.581,75 €

Ta Opoloylakd Advela mou and rnapdtacn EAnyav Hetd tnv 29/06/2016, mapatdOnkav yLo armonAnpwun :
a) 2t 31/12/2017 to Opoloylokd Advelo twv € 170 ekat.
B) Zt1c 31/5/2018 ta Opoloylokd Advela Twv $ 25 ekat. USD & € 30 ekat. EUR (Yrtdhouro € 18 ekar.)
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20. YIIOXPEWOELG TtPOG TLEAAITEG
(Nood og evpw)

OL UTIOXPEWOELC TIPOC TIEAATEC odelAovTal Of TMIOTWTIKA UTOAOUTA Twv AAANAOXPEWV AoOyapLOCHWY
TEAQTWYV, TA OTOLO TIPOKUTITOUV OO €LOTIPAEELG, oL omtoleg Sev £xouv amodobel tnv 31AskepPplov.

Ynoxpewoelg npog neAdteg tnv 31 Askepuppiov

21. AnouTAOELG - YIIOXPEWOELG yLa HOPO ELOOSHATOG

(Mooa og supw)

Dbpog elcodnpatog Xprnong
Meiov npokataBoAr mponyoU LEVOU £TOUG
Meiov mapakpatnuévol popot

AnawtioeLg - YoXpewoelg yia popo elcodnparog

22. YIOXPEWOELG T(POG TO TIPOCWTILKO
(Nood og eupw)

Katd tnv ouvtagioddtnon

YroAouno tnv 1n lavouapiou

A0&non (Meiwon) NpoBAePng (2nu. 8)
KataBAnBeioeg amolnuiwoelg

Avayvwplon Avaioy/knG Znutdg (képdoug) armd Aound
Elcobnuata (AAM 19)
YrtoAouno tnv 31n AskepBpiov

NpoBAewn un AndOeiong adeiag
YrniéAouro tnv 1n lavouapiou
KataBAnBeioeg amolnuiwoelg
YrtoAouno tnv 31n AskepBpiov

2Uvolo Yrnoxpewoswv Npoc/kol

AdmnAveg Mo emBapuvav Ta AnoteAEopata
ErutAéov k6oTog Aoyw amoxwpnoswv & allayng
unoBéoewv

Kbotog tpéxoucag untnpeoiag

Aarmdvn tokou

Z0voAo 1ou epAapBAVETAL OTLG SATTAVEG
TPOOWTILKOU

AvaAOYLOTIKEG TTOPASOXEG
MNpog€odAnTIKO EMUTOKLO

MeA\OVTIKEG aUENOELG LoBwV

31.12.2017

31.12.2016

2.427.622,31

5.841.648,14

31.12.2017 31.12.2016
5.917.681,68 6.732.249,08
(6.731.879,16) (6.069.865,56)
(1.038,49) (370,09)
(815.235,97) 662.013,43
31.12.2017 31.12.2016
141.409,00 107.794,00
16.443,00 54.910,00
0,00 (44.640,00)
(9.231,00) 23.345,00
148.621,00 141.409,00
0,00 0,06
0,00 (0,06)
0,00 0,00
148.621,00 141.409,00
0,00 43.711,00
13.954,00 8.418,00
2.489,00 2.781,00
16.443,00 54.910,00
2017 2016
% %
1,78% 1,76%
2018 : 1,5% 1,00% éwc 2,6%
2019 : 2,0% . 2017: 1,00%

2020:2,5%

B. 2018 -2020:
1,60%
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2021:2,7% y. 2021+: 2,60%
MANBwpLopOG 1,70% 1,60%
Xpovikn dlapkela umtoAoyLlopou. 20,49 20,02

H xprion evég emttokiou mpoeddAnong 0,5% peyaAltepou Ba eixe WG AMOTEAECHA N OWVAAOYLOTLKN) UTIOXPEWON VO ATOV
MLKpOTEPN Katd 10% evw n akplBwg avtippornn kivnon, SnAadn n xprion evog enttokiou mpoefddAnong 0,5% LLIKpOTEPOU
Ba elxe WG AMOTEAECUA N OVAAOYLOTLKI UTIOXPEWGN VA ATV LEYOAUTEPN KaTd 11%.

OL avtiotolyol €Aeyxol svalcbnolag ylo thv avapevopevn avénon twv pobwv, dnhadn n xpnon 0,5% peyaAltepng
QVOEVOUEVNG aUEnang LoBwv Ba gixe wg amotédeopa n avaAoyLOTIK UTTOXPEWaN Vo Tav HeyaAUtepn Katd 11% evw n
akplBwg avtipponn kivnon, 6nAadn n xprion avoauevopevng avénong MoBwv Ukpotepn katd 0,5% Ba eixe wg
QTTOTEAECHLA N OWWAAOYLOTLK UTIOXPEWCN VOL TV ULKPOTEPN KaTd 9%.

23. \OUEG UTIOXPEWOELG 31.12.2017 31.12.2016
(Nood og eupw)

Aodaliotikoil Opyaviopot 84.138,94 86.954,58
‘Eooda emopévwy xprioewv Kot Sedoulevpéva £€oda 578.257,96 709.542,07
MpopnBeuTéc 286.095,90 193.409,82
NOLTEG UTIOXPEWOELG 121.088,80 140.681,04
YMOXPEWOELC yLa AoLrtoug ¢popoug 1.743.551,10 1.728.662,98
Z0volo 2.813.132,70 2.859.250,49

OL uTtoXPeWoELS yLa AoLroug dopoug meptAappavet kuplwg mAnpwun ©.MN.A.

24. Meto)ko Kedalato.

To petoxkd kedalato tng Etalpeiog avépyetal os tplavta dU0 ekatoppUpla Tevtakooleg dwdeka XAadeg Slakoola
TpLavta Tpia eupw Kat 60 Aemta (32.512.233,60) supw Kat Stotpeital o emtakooleg Ska £€L XIALASEG EMTAKOOLEC £€nvTa
(716.760) peTOXEG, OVOUAOTIKNG aflag oapavra MEVIE UpW Kol TpLavta £€L Aemtwv (€ 45,36) n kaBe pia. H ouvoAikn
UTIEP TO APTLO ala TWV PETOXWV OVEPXETOL OTO 00O Twv 16.936.761,10 supw.

25. TakTiko Ko Aound AmoOspatika.

H etatpeia eivat umoxpewpévn cludwva Pe TNV EAANVIKA gUmopLkn vopoBeaia va mapakpatel amod ta kabapd AoyLoTika
™G KEPSN KAT  €AAXLOTO MOGOOTO 5% £TNCLWG WG TOKTIKO AMOOEUATLKO.

H rapakpdtnon 6&v elval UTIOXPEWTLKA OTAV TO GUVOAO TOU TOKTIKOU amoBspatikol unepBel to 1/3 tou kataBeBAnuévou
peToXIkoU kKedalaiou. To amoBepatiko auto dev unopet va StavepnBet kaB’ 6An tn dudpketa tng {wng tng Etatpeiag kot
npoopiletal yLa TNV KAAU PN TUXOV XPEWOTLKOU UTIOAOLTIOU Tou Aoyaplacpol KepSwy Kat {nULwV €LG VEOV.

Tnv 31.12.2017 1o TAKTIKO amoBeaTiko TNG eTalpelag avipxeto o € 8.353.579.17 (2016: € 7.583.542,97).

Jta Aound amoBepatika nepAapBAvovTtal Kot Ta Tood ToU TPOKUTTOUV oo Ta GUVOALKA €loodnpata Pe TNV enidpacn
arnd tnv epappoyn tou tporomnotnpévou AAM 19. Tnv 31/12/2017 to oxnuatodév amoBepatikd kat’ spappoyr tou AAM
19, avépyetat oto mood (€24.313.24), tnv 31/12/2016 avipxeto os (€28.365,21), avtiotoLya.

26. Mepioparta
o to OlkovouLKO €tog 2016 Sev €ylve mpotaon Slavopung pepiopartog otn 2. tng 17/07/2017.
To OwkovoukO €tog 2017, €ylve Slavour UEPLOUOTOC OTOUCG HETOXOUG, To ooo Twv € 30.003.573.60 ntol €41.86 ava

HETOXN, OMWC eyKpiOnke amd tnv Extoktn I.3. tng 18/12/2017 yia Stavour kepdwv mponyouuévwy tou 2016 xpAoswy,
oo 1o Aoyaploopo «Ymolouro Kepdwv e1g N€oy.
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27. YOXPEWOELG OTO AELTOUPYLKEG ULOOWOELG

H etatpia poBwvel Ktipla pe pn akupwolpn Asltoupytkn picbwaon.
Ta LeANOVTIKA TANPpWTEA ULoBwpaTa cUUDWVA UE TIG LLoBWOELG £XouV wG €NG:

31 AskepBplov 2017 31 AskepBplov 2016
Ktipla Ktipla
€ €
Evtog evog £Toug 294.692,53 € 348.070,65 €
ATIO €va EXPL TIEVTE £TN 612.545,64 € 1.069.312,62 €
907.238,17 € 1.417.383,28 €

28. ZuvalAayEg He cuvdeOuEVA HEPN.

H Etalpela ehéyxetal amd tnv Tpdmela Eurobank Ergasias A.E. (mou e8pelel otnv ABrAva kal elval ewonypévn oto
Xpnuatiotriplo ABnvwv), n onoia katéxel to 100% tou petoxikou kedpaiaiou tng ETatpeiag.

JuvSelOpeva LEpn

Amo to NoéuBplo tou 2015, TO MOCOOTO TWV KOWWV LETOXWV e Sikaiwpa Pridou tng Tpamelag mou Katéxel to Tapelo
XpnUaTomoTWTIKAG Ztabepotntag (TXE) avépyetal o 2,38%.

To TXI Bewpeital otL aokel ovowwdn emppor otnv Tpamela. Mo cuyKeKpLUEva, oTo mAaiolo Tou v. 3864/2010, onwg
elval o oxV, to TXZ aokel ta Sikawwpata Pridou Tou otn leviky Xuvéleuon tng Tpdmelag povo yla anodAceLs mou
adopolv otnv Tpomomnoincn Tou Kataotatikol tng Tpamelag, mephapfavopévng g avénong i LEIWONG TOU LETOXLKOU
kedalaiouv ¢ Tpamelag ) TNG MAPOXNG OXETKNG €oualodOTNoNG 0To ALOKNTIKG ZUUBoUALo Tng Tpanelag, anodpAoelg
OXETIKEG UE OUYXWVEUON, Sldomaoh, YeTaTpormh, avaBiwon, mapatacn Tng dldpkelag ) Avon tng Tpamnelag, petaBifaon
otolelwv evepyntikol (meptlapfavopévng tng mwAnong Buyatplkwy), N yla omolo alo Bfua amatteltal augnpévn
mAeloPndia cvudpwva pe tig Statdgelg tou Nopou 2190/1920. EmumAéov, tv 4 AskepPBpiou 2015 n Tpanela unéypale
pla véa oOpPacn mAalciou cuvepyaoiag pe to TXZ, n omola AVIIKATECTNOE TNV TponyoUpevn cUpBacn mou eixe
unoypadel tnv 26 Auyouotou 2014, n onola puBuilel, petatd arwy, (a) tnv etatpikn StakuBépvnon tg Tpamnelag, (B) Tto
oxéblo avadlapBpwong tng Tpamelag kal TNV mapakoAlouBnon auvtou, (y) tnv mapakoAolOnon NG edappoyng Tou
mAatolou Slayeiplong twv un e€umnpetolpevwy davelwv kal tv mapakoAoubnon tng amodoong tng Tpamelag otn
Soxeiplon auvtwy, (8) tnv e€eldikeuon yla tnv Tpamela TwV OUCLWOWV UTIOXPEWOEWV ToU TpofAEnovtal otov NoOpo
3864/2010 kol TIC TIEPUTTWOELS UETATPOTAG TWV UTIO TEPLOPLOHOUE Stkawpdtwy Prdou tou TXE oe mAApn, (€) tnv
mapakoAoUBnon tou mpaypatikol Tpodid KwwdUvou tng TpAmeloC GUYKPLVOLEVO WE TNV EYKEKPLUEVN OTPOTNYLKA
KwvdUvou kat kedpadaiou, (oT) Tn cuvaiveon tou TXZ yla Tn oTpatnyLkh Kwduvou kat kedbahaiou Tou Opidou tng Tpamelag
KOL ylo. TN OTPATNYLKA, TNV TIOALTIKA Kal th StakuBépvnon tou Opidou tng Tpamelag oxetkd pe tn Slaxeiplon twv
kaBuotepolpevwy Kal pn eEumnpetolpevwy daveiwv kat ({) ta KabAkovta, Ta SIKALWHATH KOl TIG UTTOXPEWOELG TOU
€KMPOOoWToU Tou TXZ oto Alolkntikd upBouAlo tng Tpamelag.

H Etalpeia mpaypatomnolel tpanellkéc cUVOAAOYEG Le Ta cuvdedepéva Hépn Péoa oTa cuvnOn mAaiola Twv EpYAcLWV Kot
oe kaBapd eumopky Bacn. O Oyko¢ Twv cuvallaywv HE Ta cuvOeSepéva HEPN KOL T UTIOAOUTA OTO TEAOG £TOUC
dalvovral mo KATw:

31.12.17 31.12.17 31.12.17
Tpanela Eurobank Nound cuvdedpsva Z0vola
Ergasias (Mood oc €) uépn (Nood oc €) (MNooa oc €)
AmoutioeLg
ATOULTIOELG KOTA TILOTWTLKWV
W6pupaTwv 497.936,31 1.788.338,76 2.286.275,07
ATOULTN OELG KOTA TIEAQTWVY 55.638,55 770,55 56.409,10
NOLTA OTOLXELO EVEPYNTLKOU 16.467,36 0,00 16.467,36
570.042,22 1.789.109,31 2.359.151,53
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YOXPEWOELG

YTMOXPEWOELG TPOC TILOTWTLKA

W6plvpata 189.738.401,22 0,00 189.738.401,22
Yroxpewoelg ano OpoAoylakd Adveila 278.759.848,66 10.136.510,97 288.896.359,63
NOUTTEG UTIOXPEWOELG 59.948,53 53.276,33 113.224,86

468.558.198,41

10.189.787,30

478.747.985,71

'Ecoba
‘Ecoba amod tokoug 11.798,17 0,00 11.798,17
‘Ecoba amnod npounbeteg 159.799,26 64.420,23 224.219,49
Nound €coda 70.598,46 10.878,00 81.476,46
242.195,89 75.298,23 317.494,12

E€oba
Tokol kat e€opolovpeva £€oda 7.640.837,74 207.525,36 7.848.363,10
NpopABeLec £€06a 334.797,50 11.689,46 346.486,96
Nourd €€o0bda 399.508,77 170.714,85 570.223,62
8.375.144,01 389.929,67 8.765.073,68

31.12.16 31.12.16 31.12.16
Tpanela Eurobank Nound cuvdedpeva Z0vola
Ergasias (Mood o€ €) uépn (Mooa os €) (MNooa o« €)
AnoutioeLg
ATOLTAOELG KATA TILOTWTIKWY LOPUUATWY 1.701.363,19 2.637.636,56 4.338.999,75
ATOLTAOELG KATA TEAATWV 74.735,11 2.501,45 77.236,56
Nound otolyeia evepynTikou 10.303,15 0,00 10.303,15

1.786.401,45

2.640.138,01

4.426.539,46

YNOXPEWOELG

YTMOXPEWOELG TPOC TLOTWTLKA SplaTa 244.182.710,59 0,00 244.182.710,59
Yrnoxpewoelg ano OpoAoylakd Advela 212.048.581,75 0,00 212.048.581,75
NOUTEG UTIOXPEWOELG 57.347,46 21.067,51 78.414,97
456.288.639,80 21.067,51 456.309.707,31

Ecoba
‘Ecoda armd tokoug 11.798,17 0,00 11.798,17
‘Eooda and mpounOeLeg 290.468,88 45.676,43 336.145,31
Nound €co6a 49.197,14 10.878,00 60.075,14
351.464,19 56.554,43 408.018,62

E€oba
Tokol kat e€opolovpeva £€oda 6.801.561,64 181.598,30 6.983.159,94
MpounBeleg £€0ba 176.270,70 12.047,25 188.317,95
Noumnd €€o0da 351.310,09 249.065,91 600.376,00
7.329.142,43 442.711,46 7.771.853,89

OL ouvohhayég ota Aowumd cuvdeodpeva pépn adopolv TG etalpeie¢ Be-Business Exchange A.E. Alkktiwv Etaipikwv
JuvaAlaywv, Eurobank Equities A.E., Eurobank Business Services, Eurobank Cyprus L.T.D., Eurobank Bulgaria A.D.,
Eurobank Leasing A.E., Eurobank Yninpeoieg Atax/ong Anaitricewv F.P.S. A.E. kal Eurobank Private Bank Luxembourg S.A. Ta
TIOOA TIOU avadEPOVTAL OE UTIOXPEWCELS OO TILOTWTLKOUE TITAOUG Kol oL avtioTtolyol Tokol Kal eopolovpeva €€o8a ou
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gudavilovral ota «Aolmd ouvdeopeva pépn» adopolV TNV CUUHETOXN Twv Motwtikwy I16pupdtwy “EUROBANK CYPRUS
LTD” & “Eurobank Private Bank Luxembourg S.A.” oTo KOWVOTPAKTIKA OLOAOYLAKA SAVELA TN ETALPELAG.

ApoBEég kal mapox£g tng dloiknong.
Mool kat GAAeg BpaxunpdBeoueg mapoxeg € 339.457 (2016: € 369.020).

29. EVAoyn a§io XpNHATOOLKOVOULKWV LECWVY

Ta AeBvr) Npdtuna Xpnuotoolkovoulkic MAnpodopnong emBAAAOUV OTLC ETUXELPNOELS VA YVWOTOTOLOUV TV gVAoyn
oéla TWV XPNHUOTOOLKOVOULKWY HECWY TOCO TOU EVEPYNTLKOU OGO KOL TWV UTIOXPEWOCEWV.

H Aloiknon ekTiud OtL n AoyLoTiki afla Twv amaltrioEwy KATA MEAATWY HETA TNV AMOUEIWON KABWE KAl TWV ATOLTHOEWY
KOl UTIOXPEWOEWVY QO TILOTWTLKA SpUpaTA, MEAATEG KOL OLLOAOYLOKA SAVELA, OMWE auTd epdavilovial oOTIC OLKOVOULKEG

KOTOOTAOELS, Tpooeyyilel tnv evAoyn afia toug, dLoTL eite eival Bpayumpobeopa, site emavatipoAoyouvTal ava ToKTA
XPOVIKA Slaotrata.

30. EVSEXOMEVEG UTIOXPEWOELG.
(o) Noptka B¢para.

YOopudwva PeE eKTIUAOELS TNG Aloiknong kat TnG Nopkng Yninpeoiog tng Etalpeiag, 6ev umdpyouv ekkpeUeic umtoBEoeLg, oL
OTolEC avapEVETaL VO £XOUV ONUOVTIKH emidpacn otn xpnuatoolkovoulkn Béon tng Etatpeiac.

(B) ®oporoyika Béparta.
Ot popOAOYIKEG UTIOXPEWOELG TNG ETALPELOC YVWOTOMOoLloUVTaL 0Th onpeiwon 11 & 21.
31. FeyovoTta PETA TRV NUEPOUNVIA LGOAOYLOOU.

Agv UTINPXOV CNUAVTIKA YEYOVOTA LETOYEVECTEPA TNE NLEPOUNVIAG TOU LOOAOYLOHOU Ttou Ba EMpeTte va yvwotomnotnfolv
OE QUTEC TLG OLKOVOULKEG KATOLOTAOELG.

43



) urobank

Factors

KENTPIKO
Naodikeloc 16 & Nuudaiov 1-3
T.K. 11528 ABriva
TnA: +30 210 607 8000
Pag : +30 210 607 8020
www.eurobankfactors.gr

www.eurobank.gr
Email:

eurobankfactors@eurobankfactors.gr

TPAQEIO B. EAANAAOZ
KapoAou NtAA 13
T.K. 54623 Oeocoalovikn
TnA: 430 2310 376980
Qat: +30 2310 376960
www.eurobankfactors.gr
www.eurobank.gr

MéAo¢ tov OpiAou:

W Eurobank



