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CHAMIA ENTERPRISES COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2015

Fair value
reserve -
available-
Share for-sale Accumula-
Share capital premium investments ted losses Total
€ € € € €
Balance at 1 January 2014 20.000 828.734 376.244 (22.057) 1.202.921
Comprehensive income
Net loss for the year - - - (14.866) (14.866)
Other comprehensive income for the
year - - 300.000 - 300.000
Balance at 31 December 2014/ 1
January 2015 20.000 828.734 676.244 (36.923) 1.488.055
Comprehensive loss
Net loss for the year - - - (11.516) (11.516)
Other comprehensive income for the
year = - (131,707) - (131.707)
Balance at 31 December 2015 20.000 828.734 544.537 (48.439) 1.344.832

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits. Special
contribution for defence at 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter will be payable on
such deemed dividends to the extent that the shareholders (companies and individuals) are Cyprus tax residents. The
amount of deemed distribution is reduced by any actual dividends paid out of the profits of the relevant year at any
time. This special contribution for defence is payable by the Company for the account of the shareholders.

The notes on pages 9 to 15 form an integral part of these financial statements.
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CHAMIA ENTERPRISES COMPANY LIMITED

CASH FLOW STATEMENT
Year ended 31 December 2015

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Changes in working capital:
Increase in payables

Cash generated from/(used in) operations
CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year 8

2015 2014

€ €
(11.516) (14.866)
(11.516) (14.866)

18.623 3

7.107 (14.866)
7.107 (14.866)
1.470 16.336
8.577 1,470

The notes on pages 9 to 15 form an integral part of these financial statements.
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CHAMIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

1. Incorporation and principal activities

Country of incorporation

The Company Chamia Enterprises Company Limited (the "Company") was incorporated in Cyprus on 9 August 2011
as a private limited liability company under the Cyprus Companies Law, Cap. 113. Its registered office is at Panteli
Katelari 16, Diagoras House, 7th floor, P.C 1097, Nicosia, Cyprus.

Principal activities

The principal activity of the Company, which is unchanged from last year, is the holding of investments.

2, Accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs)
as adopted by the European Union (EU) and the requirements of the Cyprus Companies Law, Cap.113. The financial
statements have been prepared under the historical cost convention as modified by the revaluation of available-for-
sale financial assets.

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates and requires Management to exercise its judgment in the process of applying the Company's accounting
policies. It also requires the use of assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ultimately differ from those estimates.

Adoption of new and revised IFRSs

During the current year the Company adopted all the new and revised International Financial Reporting Standards
(IFRS) that are relevant to its operations and are effective for accounting periods beginning on 1 January 2015. This
adoption did not have a material effect on the accounting policies of the Company.

At the date of approval of these financial statements, standards and interpretations were issued by the International
Accounting Standards Board which were not yet effective. Some of them were adopted by the European Union and

others not yet. The Board of Directors expects that the adoption of these accounting standards in future periods will
not have a material effect on the financial statements of the Company.

Finance costs

Interest expense and other borrowing costs are charged to profit or loss as incurred.

Tax

Current tax liabilities and assets are measured at the amount expected to be paid to or recovered from the taxation
authorities, using the tax rates and laws that have been enacted, or substantively enacted, by the reporting date.

Financial instruments

Financial assets and financial liabilities are recognised in the Company's statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.







CHAMIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

2. Accounting policies (continued)
Financial instruments (continued)

Investments (continued)

The Company assesses at each reporting date whether there is objective evidence that a financial asset or a group of
investments is impaired. In the case of equity securities classified as available for sale, a significant or prolonged
decline in the fair value of the security below its cost is considered as an indicator that the securities are impaired. If
any such evidence exists for available-for-sale investments the cumulative loss which is measured as the difference
between the acquisition cost and the current fair value, less any impairment loss on that financial asset previously
recognised in profit or loss, is removed from equity and recognised in profit or loss.

For investments measured at amortised cost, if in a subsequent period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event occurring after the impairment was recognised, the previously
recognised impairment loss is reversed through profit or loss to the extent that the carrying amount of the investment
at the date the impairment is reversed does not exceed what the amortised cost would have been had the impairment

not been recognised.

In respect of available for sale equity securities, impairment losses previously recognised in profit or loss are not
reversed through profit or loss. Any increase in fair value subsequent to an impairment loss is recognised in other
comprehensive income and accumulated under the heading of investments revaluation reserve. In respect of
available for sale debt securities, impairment losses are subsequently reversed through profit or loss if an increase in
the fair value of the investment can be objectively related to an event occurring after the recognition of the
impairment loss,

Cash and cash equivalents

For the purpose of the cash flow statement, cash and cash equivalents comprise cash on hand, deposits held at call
with banks and bank overdrafts. In the statement of financial position, bank overdrafts are included in borrowings in
current liabilities.

Derecognition of financial assets and liabilities

Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

° the Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay
them in full without material delay to a third party under a 'pass through' arrangement; or

. the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

Financial liabilities
A financial liahility is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition
of the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.
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CHAMIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

3. Financial risk management (continued)

Fair value estimation (continued)

31 December 2015 Level 1 Level 2 Level 3 Total
€ € € €
Financial assets
Available-for-sale investments 1.368.294 - - 1.368.294
Total 1.368.294 - - 1.368.294
31 December 2014 Level 1 Level 2 Level 3 Total
€ € € €
Financial assets
Available-for-sale investments 1.500.001 - - 1.500.001
Total 1.500.001 = - 1.500.001
4. Expenses by nature
2015 2014
€ €
Auditors' remuneration - current year 4,760 4,284
Auditors' remuneration - prior years 476 1.904
Administration expenses 3.432 5.856
Accounting fees 2.261 2.261
Annual levy 350 350
Total expenses 11.279 14.655
There were no other assurance or non assurance fees charged by the Company's statutory auditors.
5. Finance costs
2015 2014
€ €
Sundry finance expenses 237 211
237 211

6. Tax

The tax on the Company's results before tax differs from the theoretical amount that would arise using the applicable

tax rates as follows:

2015 2014

€ €

Loss before tax (11.516) (14.866)

Tax calculated at the applicable tax rates (1.440) (1.858)

Tax effect of allowances and income not subject to tax - 1,858
Tax effect of tax loss for the year 1.440 -
Tax charge - =
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CHAMIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

6. Tax (continued)
The corporation tax rate is 12,5%.
Under certain conditions interest income may be subject to defence contribution at the rate of 30%. In such cases

this interest will be exempt from corporation tax. In certain cases, dividends received from abroad may be subject to
defence contribution at the rate of 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter.

7. Available-for-sale investments

2015 2014

€ €

Balance at 1 January 1.500.001 1.200.001
Revaluation (loss)/gain recognised in other comprehensive income (131.707) 300.000
Balance at 31 December 1.368.294 1.500,001

Available-for-sale financial assets, comprising principally marketable equity securities, are fair valued annually at the
close of business on 31 December. For investments traded in active markets, fair value is determined by reference to
Stock Exchange quoted bid prices.

Available-for-sale investments are classified as non-current assets, unless they are expected to be realised within
twelve months from the reporting date or unless they will need to be sold to raise operating capital.

8. Cash at bank

2015 2014

€ €

Cash at bank 8.694 1.540
8.694 1.540

For the purposes of the cash flow statement, the cash and cash equivalents include the following:

2015 2014

€ €

Cash at bank 8.694 1.540
Bank overdrafts (Note 10) (117) (70)
8.577 1.470

The exposure of the Company to credit risk and impairment losses in relation to cash and cash equivalents is reported
in note 3 of the financial statements.

9. Share capital

2015 2015 2014 2014
Number of Number of
shares € shares €
Authorised
Ordinary shares of €1 each 20.000 20.000 20.000 2.000
Issued and fully paid
Balance at 1 January 20.000 20.000 20.000 20.000
Balance at 31 December 20.000 20.000 20.000 20.000
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CHAMIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

10. Borrowings

2015 2014
€ €
Current borrowings
Bank overdrafts (Note 8) 117 70
11, Payables
2015 2014
€ €
Shareholders' current accounts - credit balances (Note 13.1) 20.000 -
Accruals 5.949 5.472
Other creditors 6.069 7.923
32.018 13.395
The fair values of payables due within one year approximate to their carrying amounts as presented above,
12, Current tax liabilities
2015 2014
€ €
Corporation tax 10 10
Special contribution for defence ii 11
21 21

13. Related party transactions

The Company is controlled by Eurobank Ergasias SA, incorporated in Greece, which owns 100% of the Company's

shares.

The following transactions were carried out with related parties:

13.1 Shareholders' current accounts - credit balances (Note 11)

2015 2014

€ €
20,000 -
20.000 =

The payables to shareholders are interest free, of a finance nature and have no specified repayment date,

14, Events after the reporting period

There were no material events after the reporting period, which have a bearing on the understanding of the financial

statements.

Independent auditor's report on pages 3 and 4
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