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MNPOX THN
ETHXIA TAKTIKH FrENIKH ZYNEAEY2>H
TON METOXQN THZ ETAIPEIAZ “EUROBANK FACTORS AE.”

Kupiol Métoyol,

>ag mapaBETouue aToIXEia TNG ETAIPEIAG TTOU apopoUyv Tn dpacTnPIOTNTA TNG KATA TN Xprion 2014.

OIKONOMIKH KATAZTAZH THZ ETAIPEIAZ

H ev Adyw etaipikiy xprion eivar n oékarn TTEUTITN KATd O€Ipd Kal TTePIAAUPBAvEl TN XPOoviKr TTepiodo amd tTnv 1
lavouapiou 2014 ¢wg kail Tnv 31 Aekeppiou 2014,

O1 OIKOVOUIKEG KATAOTACEIS TNG WG Avw Xpriong OTmwg dnuoaietovtal kal uttodAAovtal otn levikhy Zuvéleuon
ouvtaxtnkav oupgwva pe 1o Aiebvr) MNpdTutta XpnuaTtoolkovouikhig Ava@opds. AVOAUTIKEG TTANPOQPOPIES YIa TIG
akoAouBoupeveg Baoikég NoyioTikéG Apxég avagépovtal oTig Emeénynuatikés Enueiwoelg e Twv OIKOVOUIKWY
Kataotdoewv tng 31 Aekepppiou 2014. O1 OIKOVOUIKEG KATAOTACEIG £X0UV YKPIBEei atrd To AIOIKNTIKO ZUpBoUAIo TnG
Etaipeiog otn ouvedpiaon tng 5™ louviou 2015.

To AloiknTiké ZupBoUAio oag yvwpilel Ta akéAouba:

OIKOVOUIKN ETTICKOTTNON:

H ouvexiZopevn Upeon Tng EAANVIKAC oikovopiag yia 7" ouvexOuevn Xpovid Ba avauévovrav va eTnpedcsl Kal TV
avamTuén Tng taipeiag. EvrouTtolg, n eTaipeia katdeepe va augnoel onuavtikd tov 1gipo kai Tnv kepdogopia Tng,
TIPOCPEPOVTAG KAIVOTOUA TTPoidvTa OTnv ayopd Factoring, dieupUvovTag €101 TO TTEAATOAGYIO TNG Kal dnUIOUPYWVTAG
TIPOOTITIKEG YIO OUVEXION TNG avodIKAG TTopeiag Kai 1o 2015 .

Karad tnv etaipikfp xprijon 01/01/2014 — 31/12/2014 n Eurobank Factors Tepiopioe Tnv €kBeory Tng o€
XPNUOTOOOTACEIG ETTI TWV EKXWPNUEVWV ATTAITACEWY, AEIOAOYWVTAG TTPOCEKTIKA TNV TTICTOANTITIKA duvaTéTNTA TWV
TTEAATWV TNG KOl TWV OQPEIAETWV TOUG.

To gUvoAo Twv ekxwpoUpevwy attaitioewy 1o 2014, avABe e €501¢ évavtl €3,773IG TNG TTponyouuEvnG XPAONG,
onuelwvovTag augnon 33% onuatodoTwVTag TNV £vapén pIag avodikng Tepiddou. H altg¢non Tou 1¢ipou GuvOUAOTNKE
ME ouvéxion Tng TOMITIKAG avadidpBpwong Tou TreAaToAoyiou, pe OTOXO T PEiwon oto eAdyioTo duvatd Tou
ammodekToU KivoUvou. H ek Tou oUveyyug TrapakoAouBnon kal oTApIEn o€ XpNUoTodOTNON Kal dlaxeipion Twv
ATTAITACEWY TWV TTEAATWV PAG ETTI TWV TTPAYUATIKWY AVAYKWY TOUG, ATav apolfaia emTuxXrG yia TOug TTEAATEG PAG Kal
Tnv eTaipeia. H utrooTthpign tng untpikAg Tpdmefag Eurobank 16oo o€ ouoTtaon TreAareiag 600 kal oTnv agioAdynon
Tou avaAappavouevou Kivéuvou ATav KaBopIoTIKA yia Tnv TTITUXA EKUETAAAEUON TNG ETAIPEING.

To é1og 2014 ouvexioTnke N TPOCTIABEI PEIWONG TWV AEITOUPYIKWY OATTAVWYV VIO TETAPTN OuveXn Xpovid ATol:
ApoIBEG & £E0da TTpoowTTIKOU (-3,51%), Mevikd OloiknTIKG €€0da (+3,80%), AmrooBéoelg (-17,34%) kal  ZUVOAIKA
£€00a (-2,09%).

Aaupavovtag uttown 10 OUCUEVEG EAANVIKO LAKPOOIKOVOUIKO TTEPIBAAAOV, N €TAIPEIO ATTOPACICE VO TTPOCAPUOTEI
avdloya TIG TTPORAEWEIG TNG yia TTICTWTIKOUG KIVOUVOUG. 2TO TTAQIoIO auTd, TTpoéRel Ot eyypa®r augnuévwv
TTPoRAEWewY, TTou Bwpakifouv TTEPAITEPW TOV I00AOYICNO TNG Kal BIAC@QAAICOUV TNV ammpOoKOoTITn €mMdIWEN Twv
avodIKWYV TNG OTOXWV.

2Uppwva pe Ta dnuoaieupéva otoixeia Tng F.C.1.,0 1Cipog Factoring otnv EAAGSa 10 2014 aviiABe oe €13.017¢k.
(2013: €12.100¢k.) ek Twv otroiwv €10.863¢k. (2013:€10.210 €k.) apopouv aTo Eyxwpio Factoring kai €2.154 (2013:
€1,880 ¢Kk) oTo AleBvég Factoring. H Eurobank Factors Ta teAeuTaia okTw cuvatrTd £1n diatnpei Tnv TpwTn 8éon 6Gov
agopad aTig EAANVIKEG dpaaTnpISTNTES EVW TO PEPIDIO ayopdg TnG diapop@wbnke ato 39% (2013: 31%).
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MapdAAnAa, n Eurobank Factors, yia akéun pia xpovid, Bpioketal oe deammolouca BEon, KATAKTWVTAG TNV 1n Béon
MaveupwTraikd Kai TV 6n 6€an AieBvyg oto E€aywyikéd Factoring, Bdoel Tng BaBuoAoyiag TTou avakoivienke oTo
460 etolo AigBvég Zuvédplo Tng Factors Chain International (F.C.I.) TTou Trpayuartotroinke oto BavkoUBep Tou
Kavadd Tov louvio Tou 2014.

O 1lipog ato AigBvég Factoring otnv EAAGda augnbnke katd 14,36% T1o é10¢ 2014, ayyiovrag Ta €2,15 dig £vavTl
€1,88 di¢ 10 2013. H etaipeia, avap@ioBnmnTog nyétng kai oto AlgBvég Factoring, auénoe onpavtikd 1o pepidlo
ayopdg TG oT1o 46%, amd 30% Ttrou eixe 1o 2013, TTpayuaToTrolvTag TCipo €998¢eK. Kupiwg Ot eEaywyEg EvavTl
€558¢k. T0 2013. H eTaipeia cuvéxioe TNV TTPOCTIABEID OTHPIENG TNG £EWOTPEPEING Twy EAAnvIKwvY Emixeipiocwv
Méow Twv utnpeoiwv Tou AieBvoug Factoring, dlac@aAifovtag Tnv TreAarteia NG amd TTOTWTIKG PIioKOo  Kal
ammpdOKOTITN XPNMATOdOTNON, akoAouBwvTtag Tn oTpartnyikr Tou Opidou Eurobank yia evioxuon Tng €€waoTpé@eiag
Twv EAANVIKWYV ETTIXEIpACEWY.

O Ouihog Eurobank diatnpei povadeg tmmou Trpoo@épouv uTTnpecieg Factoring oe BouAyapia kar Poupavia. Me
vauapyida tnv Eurobank Factors, 10 dikTuo factoring Tou Opidou deomdlel oe dyko atn NoTtioavatoAikr) EupwTrn.
AtiCel va onueiwBei 61 n povada tng BouAyapiag diatnpei ki auty oTaBepd TNV NYETIKN TNG TTAPOUCia OTNV TOTTIKN
ayopd.

Tnv 31/12/2014 10 0UVOAO TOU PETOXIKOU KEQaAaiou padi pe tn diagopd utrép 10 ApTIO avépxeTal o€ €49.448.994,70
META TN ouvTeAeoBEica KeE@AAQIOTTOINON TWV APOPOASYNTWY OTTOBEUATIKWY, augnan katd €87.064,40 kabapd 1Tood
META TN @opoAdynon Tou (2013: €49.361.930,30). Ta ouvoAikd Idia Ke@dAhaid Tng etaipeiag avépxovtal TTAéov O€
€139.495.390,15 (2013: €125.307.497,88).

H 1rpétaon tou A.Z. otnv TakTiKA evikr ZuvéAeuon yia Tnv dIavoun PEPICUATOG OTOUG PETOXOUG Yia Tn Xprion 2014
avépxetal oTo TTooo Twv € 25.000.588,80 ftol € 34,88 avd petoxn.

To avBpwrivo duvapikéd Tng eTaipeiag Tnv 31/12/14 apiBuoldoe ouvoAikd 49 atoua (31/12/2013: 51 atoua).

ZNUOVTIKA YEYOVOTA:

H etaipeia, TTapdAo TO BUCHEVEG OIKOVOMIKO TTEPIBAAAOV, TTAPAUEVEI OTNV KOPUGHA TNG TTupauidag éoov agopd TIG
utinpeoieg factoring 1600 otnv EAAGSa 600 kol OTO €CwTeplkG. H emiTuyia authi TmpoépxeTal amd €va piyua
OUVTEAEOTWVY OTTWG N TTEPAITEPW MEIWON TOU AEITOUPYIKOU TNG KOOTOUG, N OUVEXNG BEATIwWON Twv TTAPEXOUEVWV
TTaPadOCIOKWY UTTNPECIWY KABWG Kal o€ €CEIDIKEUPEVA TTPOIOVTA TTPOCAPUOCHEVA OTIG OIGPOPETIKEG AVAYKESG TWV
TTEAATWV TNG, N SlOXEIPION TWV TTICTWTIKWY KIVOUVWY G€ OCUVOUACHO WE TIG XPNHATODOOTAOCEIG TWV ATTAITACEWV.

H etaipeia, wg «vauapyida» Twv dpaatnpiothtwy factoring Tou Opihou Eurobank trapeixe otpatnyiki kaBodriynon
OTIG Jovadeg Tng BouAyapiag kai Tng Poupaviag.

H Eurobank Factors avrikel otnv oudda tou Opidou Eurobank kai €xel Tnv apépiotn utmrooTApIEn Tou ot Béuarta
TIPOOEYYIoNG vEag TTeEAATEIRG, dIATAPNONG UPIOCTAUEVWY CUVEPYAOIWV KABWG Kal aThv avaTTug Toug aAAd kai othv
aglohdéynon Twv avaAauBavopevwy KIvOUVwV.

MpooTITIKES:

H etaipeia Bewpei o011 éxel PdaAel 1oxupd BepéAia yia  mepaitépw PBeATiwon OAwv Twv OEIKTWV OIKOVOMIKAG
OpaaTnPIOTNTAG PE TTPWTAPXIKA £ugacn Tnv kepdoopia. MNMapdAAnAa, Ba cuvdpduel Ye 0TI yEaa OIaBETEN Kal KUPIWG
TNV €EEIDIKEUPEVN TEXVOYVWOIa Tng, TNV TIPOCTIA0EIa €Euyiavong TOU ETAIPIKOU XOPTOQUAAKIOU TNG MNTPIKAG
Tpamefag evwy Ba avaldntioer Tn ouvayn VEWV OUVEPYACIWV WE ETTIXEIPNOEIG TTOU OpPACTNEIOTTOIOUVTAl O€
avOeKTIKOUG KAGOOUG Kal IBIAITEPA OTOUG £EWATPEPEIG.

Baolkdg oTOX0G TNG £TAIPEIOG TTAPAUEVEL N TTEPAITEPW AUENON TOU T{ipou KAl TNG KEPDBOPOPIOG Kal N TTAPANOVH TNG
otnv TPwWTn B¢on pe uywnAd pepidio ayopds. O oTOXOG autdg Ba emTeuxBei péow TnG €§UTTNPETNONG UYIOUG
TreAaToAoyiou, TN ouvexr UTTOOTAPIEN TWV EEAYWYIKWV ETTIXEIPATEWY OAAG KAl TNV AVATITUEN KAIVOTOUWY TTPOIOVTWY

Noirrd:

H ékBeon Tng ETaipeiag otov Kivduvo ayopdg, oTov TIOTWTIKG KivOUvo Kal GTOV KivOUVO PEUCTOTNTAG QVAPEPETAI
ETTEENYNMATIKA OTIG CUVNUUEVEG OIKOVOUIKEG KATOOTATEIG.
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Etriong, Ba TTpéTTel va €MONUAVOUUE KAl VO 0ag TTANPOPOPACOUNE OTI N eTAIPEIa EXEI TTEPIOPICUEVEG KATABETEIG O€
OUVAAAayUa evw Oev KATEXEI XPeOYpaQa, Kal O dIaBETel 1I01I6KTNTA akivnra. Etiong ammd Tn ANgn Tng Xpnoewg £wg
onuepa, 0 ouvéBnoav yeyovoTa TETOIA TTOU VA GAAOIWVOUV TNV OIKOVOUIKK €IKOVA TNG €TAIPEIAG i va uTtTayopeUouv
AVOTTPOCAPUOYI TWV OTOIXEIWV TOU IGoAoYIGHOU.

Me dedopévn Tnv TTapoloa €KBEON KABWG Kal TIG OIKOVOUIKEG KATAOTACEIG TTOU £XETE OTA XEPIA OAG, TTOPOAKAAEIOTE va
TTapeTe BN eTTi TwV BepdTWY TNG NUEPNOIAg didTagng Tng TTapouoag MeviIKAG ZuvéAeuong.

TeAeiwvovtag Tnv €kBeor pag BewpoUpe ammapaiTnTo va EKQPPACOUNE TIG €UXOPIOTIEG UOG TTIPOG TO GUVOAO TOu
TIPOCWTTIKOU YIO T GUNPBOAN TOU 0TV ETTITUXI| TTOPEIa TNG ETAIPEING.

ABRAva, 5 louviou 2015

O NPOEAPOZX O AIEYOYNQN ZYMBOYAOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

ANAPEAZ XAZAMNHZ FEQPI10% KAPAITANNOIMOYAOXZ
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"Ex0gon EAéyyov Aveaptntov Opkmtov Erleyktii Aoyrot)

IIpog tovg Metdyovg ™ Etonpeiog
«Eurobank Factors AE»

"Ex0¢gon eni tov Owovopikav Karastdoemv

EAéyEape Tig cvvnupéveg owovopkés kataotdoelg g Etapeiog Eurobank Factors A.E. (Etoipeio), mov amotelovvon and
™mv Katdotaon owkovoukng 0éong g 31 Askepppiov 2014, Tig KOTOGTAGEL GUVOMKOD EIGOSNLOTOS, LETOPOADY Kobaprg
0é0emg Kol TAUELOKDY POV TNG YPNCEMS OV EAnEe TV muepopnvia avtn, KoM Kot TEPIANYN CNUAVIIKOV AOYIGTIKMOV
TOMTIK®V Kot AOUTEG EXEENYNLATIKEG TANPOPOPIES.

Ev0vvn g Aviknong v tig Owovopkés Kataotdaosig

H dioiknon givar vrevBovn yio v Katdption Kot 0A0YN TOPOVCINCT OVTAV TOV OIKOVOUK®OV KATOGTAGE®DY GOUPOVE LE
ta Aebvn [Ipotoma Xpnuatootkovopkng Avagopds, 0nmg avtd &xouvv viobetndet and v Evponaikn ‘Evoon, énwog kot yio
eKelves TIG e0mTEPIKEG OlkAegideg, mov M doiknon kabopilel og amopaiteg, d@ote vo Kabictator dvvarty 1 KATAPTION
OLKOVOLIK®V KOTOOTAGEMV ATOALAYUEVOVY OO 0VGLMON avoKpiPEla, Tov opeileTan gite og amdn gite og AAOOG.

Ev00dvn tov Ereyktn

H S pog evBovn eivar va ek@pdcovpe yvodun €ni avTdV TOV OWKOVOUIKOV Kataotdoewv pe Bacn tov éleyyd pog.
Atevepynoape tov éreyyd pog ocvpemva pe o Aebvi Ilpoétoma EAéyyov. Ta npdTuma avtd amattodv vo COULOPOOVOLIGTE
pe kavoveg deovtoAoylog, kabdg kot va oyedidlovpe kot Olevepyovpe TOV EAEYXO HE OKOTO TNV amdkTnon &OAOYNG
ScEAIoNG Y10 TO €6V 01 OIKOVOLKEG KATAGTAGELS VOl AmAALOYUEVES amd OVOLDOT avakpifeta.

O éheyyog meprhopfavel tn devépyelo SLUdKOCIOV Y10 TNV OTOKTNGON EAEYKTIKMOV TEKUNPIOV, GYETIKA LLE TO TOGA KOl TIG
YVOGTOTOMCEL OTIS OWOVOUIKEG Kotaotdoels. Ot emdeydpeveg Swdikacieg Pooifovior otnv kpion Tov €AeyKTH
mepAapBavopévng g EKTIUNoNG TOV KIvdOVOVY 0VG1O00VG 0VaKPIBELOG TOV OIKOVOUIKMOV KATACTACE®Y, TOL 0QsileTal gite
oe andrn gite og AdBoc. Kotd tn dievépyelo ovTdV TOV EKTIUNCEDV KIVOOVOL, 0 eAeYKTNG e&£ETALEL TIC E0MTEPIKES dKAEIdEG
ov oyetiloviol pe TV KOTAPTIoN Kot €0A0YT TOPOVGINCT) TOV OIKOVOUK®OV KOTOOTUACEMV TNG ETUPEING, LE OGKOTO TO
oxedlooPd EAEYKTIKOV SadIKOCIOV KOTOAANA®Y Y10 TIG TEPIOTACELS, OAAG Ol Pe OKOTO TNV £KEPaAcT YvOUNSG €mi NG
OTOTEAEGLOTIKOTNTOS TOV €0MTEPIKOV dKAedwV G etaupeiog. O €leyyog mepthopfaver emiong v a&oAdynon g
KOTOAANAOTNTOG TOV AOYIOTIKOV 0py®V Kot HeBOOmV Tov YpNGILOTOONKOY Kol TOV E0A0YOV TV EKTIUNCEMY TOL £YIVOV
amo6 1 drolknon, kabds kot aEoAdYNCN TG GLVOAKNG TAPOLGINGNG TMV OLKOVOUIKMV KATOCTAGEMV.

ITiotedovpe OTL TOL EAEYKTIKA TEKUNPLO TOL E€YOVUE GLYKEVIPMOEL €lval €mapkn Kot KOTOAANAQ yio T Ogpelioon g
EAEYKTIKNG LLOG YVAOUNG.

I'vopn

Kotd t yvoun pog, ot cOVNUUEVEG OIKOVOUIKES KOTOOTAGES Tapovostdalovv gdloya, omd Kdabe ovoumon damoyr, TV
owovopuky 0éon g Etarpeiog Eurobank Factors A.E. kot v 31 Aekepppiov 2014 kot T ypNHOTOOIKOVOLIKT TNG EXIS00M
Kol TIG TOUEWKEG TNG POEG Y Tn ypnon mov éinée tv muepounvio ovty odpeove pe to Aebvny Ilpdtvna
XpNUaToOtKoVOUKNG Avapopds, OTmg ovtd £xovv vioBetndei and v Evponaixn Evoon.

Avogopa emi Alrov Nopkav ko Kavovietik®v Ogpdrov

EnainBedoape m coppovia kot v aviiotoiynon tov nepieyopnévov g ExkbBeong Aayeipiong tov Aok tikod Xvpfoviiov
LLE TIG CLUVNUUEVEG OIKOVOIKEG KOTOOTAGELG, 6T0 Ao TV 0piopevav omd ta dpbpa 430 kor 37 tov K.N. 2190/1920.

ABMva, 9 Iovviov 2015
O OPKQTOX EAETKTHX AOT'TETHX

[paicyovmtepyaovcKovmepg

Avovoun Edeyktn Etaipeio

A. Knowiag 268, Xoalavopt 152 32

AM XOEA 113 Aéomowvo Mapivov

AM ZOEA 17681
[

pwe 6
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Kardotaon ocuvoAikoU £1008AUATOG

(Mood o€ eupw)

KaBapd képdn META a1Td POPOUG
Noitré ouvoAikd eilcodnpata :

Znuieg TTOU avayvwpifovtal aTreubeiag oTa

id1a kepdAaia A.AMM. 19)
20VOAo g1003NMATWY YIO TN XPAON

doeig yprionc 2014

>nueiwon 1/1 - 31/12/2014 1/1 - 31/12/2013
Toékol kai eEopololpeva £coda 5 23.367.693,74 19.905.756,23
Tokol Kal eEopoloupeva €¢oda 5 (6.864.165,35) (6.009.477,73)
KaBapd £é00da atrd Tokoug 16.503.528,39 13.896.278,50
‘Ecoda atréd mpounOeieg 6 10.042.201,01 8.160.829,08
MpopnBeieg £€¢oda 6 (1.299.010,04) (1.237.758,37)
KaBapd ¢é00da atrd mpoundeieg 8.743.190,97 6.923.070,71
Noitré é00da 7 392.249,44 114.268,00
ZUvoAo £063wv 25.638.968,80 20.933.617,21
ATTopEiwon ATTAITACEWY TTEAATWV 10 (2.974.544,30) (18.170,39)
ApoiBég kal £600a TTPOCWTTIKOU 8 (2.259.194,86) (2.341.457,65)
evikd dloiknTIKG £60da 9 (742.676,28) (715.477,80)
AtrooBéoeig 14,15 (47.464,29) (57.419,34)
ZgvoAo £§6dwv (3.049.335,43) (3.114.354,79)
Képdn 1Tpo @épwv 19.615.089,07 17.801.092,03
DOpog €I008APATOG 11 (5.381.747,35) (4.301.249,70)

14.233.341,72

13.499.842,33

(24.824,04)

(14.422,00)

14.208.517,68

13.485.420,33

ABrva, 5 louviou 2015

O ANATMANTHZ TEN. A/INTHX
OIKON/KQON - AIOIK/KQN — EAETXOY

O NPOEAPOZ
TOY AIOIKHTIKOY YMBOYAIOY

O AIEYOYNQON ZYMBOYAOX

ANAPEAZ XAZAMNHZ FEQPIr1O% KAPATIANNOIMNOYAOZ KQONZTANTINOZ KOYPOYZHZ

Ot onpewwoels otig oeAideg 11 £wg 42 amoTEAOVV AVOTOCTAGTO HEPOG TAOV YPNHATOOIKOVOUIK®Y KOTUGTAGE®DY
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Kardoraon Oikovouikng @éong tng 31n¢ Askeufpiou 2014

(MNood o¢ eupw)

doeig yprionc 2014

2nugiwaon 31.12.2014 31.12.2013
ENEPIrHTIKO
Taueio kai d1abéaiua 12 440,92 345,06
ATTQITNOEIC KATG TTIOCTWTIKWV IOPUUATWY 12 6.056.266,41 4.515.018,82
ATTQITHOEIC KaTA TTEAATWV 13 479.085.216,71 423.244.710,21
AuAa mayia aroixeia 14 26.073,66 41.842,71
Evowyara mayia 15 92.486,27 111.242,70
AvaBaAAdueves opoAoyIKES amaITHaEIS 16 47.820,01 18.954,54
NoIrra oroixeia evepynTikou 17 317.593,68 455.068,71
2U0voAo Evepynrtikou 485.625.897,66 428.387.182,75
YIIOXPEQZXEIX
YTTOXpEWOEIS TTPOS TTIOTWTIKG 16pUuaTa 18 104.997.799,17 124.152.819,41
YToxXpEWOoeIS TTPOS TTEAGTES 19 27.468.120,72 5.346.336,43
Ymoxpswaoeic aré OuoAoyiakd Adveia 20 208.617.665,35 170.028.163,33
YITOXPEWOEIS YIa QOPO EIG0ONIATOC 21 2.000.113,34 1.033.419,41
YITOXPEWOEIS TTPOS TO TTPOTWTITIKO 22 192.155,40 76.738,00
NOITTESC UTTOXPEWOEIS 23 2.854.450,65 2.442.208,29
2U0voAo uroxpswoswv 346.130.304,63 303.079.684,87
KAGAPH GEZH
Mertoxiké KepdAaio 24 32.512.233,60 32.425.169,20
Aiapopd arré EKOOON UETOXWV UTTED TO
dprio 24 16.936.761,10 16.936.761,10
TakTiké amofeuarikd 25 5.972.495,06 5.262.069,18
Noird amoBeuarika 25 (12.726,04) 119.585,01
ArroreAéouara eig véov 26 84.086.829,30 70.563.913,39

2U0voAo kaBapng Béong
2U0voAo urmoxpswoswyv Kai Kabapng
Oéonc

139.495.593,03

125.307.497,88

485.625.897,66

428.387.182,75

A6Ava, 5 louviou 2015

O AIEYOYNQON 2YMBOYAOZ O ANATMA/THZ TEN. AINTHX

OIKON/KQON - AIOIK/KQN - EAEIXOY

O NPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY
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Factors
Eurobank Factors A.E.
KardoTtaon perafoAwv tng kabBapng Bécewg
(Mooé ot eupw)
MeTox KO Aiagopa aod TakTikd Noimé AtroteAéopara ZUvoho
€kdoon
Kepahaio METOXWV amoBeyaTikd  amoBeyaTikd €Ig véov
UTIER TO APTIO

Ymohoimo 1.1.2013 32.238.900,00  16.936.761,10 4.587.798,16  296.170,15 57.762.448,14 111.822.077,55
Kegpahaiotoinon agop. amod. 186.269,20 (186.269,20) 0,00
®dpog kepal. agop. aoh. (32.871,04) 32.871,04 0,00
AmotéAeopa xpriong 13.499.842,33  13.499.842,33
Agopordynta amoBepatikd 56.977,10 (56.977,10) 0,00
Noimra guvohikd eigodruara (AAI 19) (14.422,00) (14.422,00)
TakTik6 ATroBepaTikd 674.271,02 (674.271,02) 0,00
YmoAoitro 31.12.2013 32.425.169,20  16.936.761,10 5.262.069,18  119.585,01 70.563.913,39 125.307.497,88
Ymohoimo 1.1.2014 32.425.169,20  16.936.761,10 5.262.069,18  119.585,01 70.563.913,39 125.307.497,88
Kepahaiotroinan agop. amo. 87.064,40 0,00 0,00  (87.064,40) 0,00 0,00
®dpog kepaA. agop. amoB. 0,00 0,00 0,00 (20.422,53) (20.422,53)
AmotéAeopa xpriong 0,00 0,00 0,00 14.233.341,72  14.233.341,72
AgopoAoynta amoBepaTikd 0,00 0,00 0,00 (0,08) 0,08 0,00
Noima ouvohiké eicodruara (AAM 19) 0,00 0,00 0,00 (24.824,04) 0,00 (24.824,04)
TakTikd AroBepaTikd 0,00 0,00  710.425,88 0,00  (710.425,88) 0,00
YmoAoito 31.12.2014 32.512.233,60  16.936.761,10 5.972.495,06 (12.726,04) 84.086.829,30 139.495.593,03

O NPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

ANAPEAZ XAZAMNHZ

AbAva, 5 louviou 2015

O AIEYOYNQN ZYMBOYAOZ

FEQPI1O% KAPATANNOIIOYAOX

O ANATMAN/THZ TEN. A/NTHZ
OIKON/KQON - AIOIK/IKQN - EAEIXOY

KQONZTANTINOZ KOYPOYZHZ
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Eurobank Factors A.E.
KardoTaon TauEIaKwY powv

(Mooéd o€ eupw)

2nueiwaon
Tapelakég Poég AsitoupyikKwy ApaoTnpIoTHTWY
Képdn 1Tpo popwv
Mpocapuoyég yia :
‘E€0d0 TOKWV Xprong 5
AtrooBéacig 14,15
MpoBAEéweig 10, 22

AAAa un Tapeloka ££oda
Képdog ekpeTaAAeloewg TTpIv TIG HETAPBOAEG Tou Keg. Kiviioewg

Alg¢non amaItioswy
Augnon / (Meiwan) uTToXpPEWOEWV

Tokol TTANpwOEvTEG
dépol TANpwOEVTEG

KaBapég Tapeiakég Poég amrd Asitoupyikég ApaoTnpioTnTEG

Tapelakég poEg atmod eTEVOUTIKEG DPAOTNPIOTNTES
Ayopég TTayiwv oToIxEiwv 14,15

KaBapég TaOpEIOKEG POEG TTPOG ETTEVOUTIKEG BPACTNPIOTNTES

Tapelakég poég atrd XPNHATODOTIKEG SPpAOTNPIOTNTES

OpoAoyiaka Advela 20
AtrotrAnpwpr OuoAoylokou daveiou 20
AvTAnBévTa ke@dAaia atmd TTOTWTIKA IdpUUATA 18

KaBapég TapeIoKEG POEG TTPOG XPNHATODOTIKEG BPACTNPIOTNTES
KaBapn adénon (peiwon) TAMEIOKWY POWV

Taueio kal Tapelakd diabéciya oTnv apyn NG TepIoGdou 12
Taueio kal Tapeiakd d1abéaipa oTo TEAOG TNG TTEPIGDOU 12

Ot onpewwoels otig oeAideg 11 £wg 42 amoTEAOVV AVOTOCTAGTO HEPOG TAOV YPNHATOOIKOVOUIK®Y KOTUGTAGE®DY

doeig yprionc 2014

XpAon tmou éAnée

mv
31.12.2014

XpAon tmou éAnée
mnv
31.12.2013

19.615.089,07

6.864.165,35
47.464,29
3.036.272,19
24.824,03

17.801.092,03

6.009.477,73
57.419,34
92.219,57
3.736,32

29.587.814,93

(58.659.827,89 )
22.534.026,65

(7.526.091,45 )
(4.478.047,85)

23.963.944,99

(35.379.444,21)
(566.646,04 )

(5.347.234,30 )
(3.969.914,86 )

(18.542.125,61)

(12.938,82)

(21.299.294,42 )

(31.236,41)

(12.938,82)

50.591.384,56
(12.000.000,00 )
(18.494.976,68 )

(31.236,41)

170.000.000,00
(260.000.000,00 )
111.883.310,28

20.096.407,88

21.883.310,28

1.541.343,45

4.515.363,88
6.056.707,33

552.779,45

3.962.584,43
4.515.363,88
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1. Mevikég TTANPOYOPIES.

H etaipeia ocuotdbnke omig 18 Noeguppiou 1999 pe v emwvupgia EFG FACTORS TMTPAKTOPEIA
EMXEIPHMATIKQN AMAITHZEQN A.E. kai pye diakpimikd 1iTho EFG FACTORS. Zmg 10.12.2008 n .. 1ng
ETAIPEIAG EVEKPIVE TNV TPOTTOTTOINON GpBpwv TOU KATACTATIKOU METALU TWV OTIOIWV Kal TNV ETTWVUMIa TNg
etaipeiog oe EUROBANK EFG FACTORS TIPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E. ko pe
OlakpITikG TiTAo EUROBANK EFG FACTORS. H avwtépw améeacn tng .Z. karaxwpribnke oto Mntpwo
Avwvipwv Etaipeidv 1ng Nopapyiag ABnvwv atig 19.12.08 (®.E.K 316/15.1.09). Znig 17.09.2012 n I".Z. Tng
ETAIPEIAG EVEKPIVE TNV  TPOTTOTTOINON Tou dpBpou 1 TOu KATAOTATIKOU TNG ME ThV ETMWVUMIa TNG €TAIpEiog O€
“Eurobank Factors Avwvupn Etaipegia lMpakTtopeiag Emixeipnuatikwyv ATTaITioewy” PE ToV SIOKPITIKO TITAO
«Eurobank Factors». H avwtépw améeaon tng .2, kataxwpribnke otig 12.10.2012 oto Mntpwo Avwvipwv
Etaipeiwv pe apiBuod 24496 (PEK 11803/23.10.2012)

H €0pa tng etaipeiag BpiokeTrar oto Afuo ABnvaiwyv, otnv 006 Aaodikeiag 16 Kail gival Kataxwpnuévn ato
MnTpwo Avwvuuwy ETaipeiwv e apiBuod 44428/01/B/99/195(09) & AP. T'E. MH :3572901000.

H didpkeia TG eTapEiag €ival evEVAVTA €vvE €TWV UTTOAOYICOUEVN ATTO TV NUEPA KATAXWEIONG OTO PNTPWO
avwVUPWYV ETAIPEIWY, TNG BIOIKNTIKNAG aTTOPACNG TTOU £yKpivel TNV idpuor] Tng. H didpkeia Tng ETaipeiag ytropei va
TTapataBei | ouvtopeuTei pe atrégacn TG MevikAg Zuvéeuong.

ATTOKAEIOTIKOG OKOTTOG TnG ETaipeiag eivalr n dievépyeia TPAEEWY TTPAKTOPEING ETTIXEIPNUATIKWY OTTAITACEWV
oupewva pe TIG dlaTdgelg Tou v. 1905/1990, OTTWG 10XUEl, KOl YEVIKA OAWV TWV €£PYACIWV TIOU ETTITPETTEI N
VOUOBEeTia OTIG ETAIPEIEG TTPAKTOPEIOG ETTIXEIPNUATIKWY ATTAITATEWY KAl GUYKEKPIPEVA:

Q) H vouikA i Kal AOyIOTIKA TTapakoAoUBnon €TTIXEIPNMATIKWY ATTAITACEWY TPITWY, UQICTAPEVWY R Kal
MEAAOVTIKWYV, EVaVTI OPEINETWYV, TOGO OTNV EAAGDO 0G0 Kal OTO €EWTEPIKO.

B) H cioTrpagn emXeIpnUATIKWY ATTAITACEWY TPITWYV, £vavtl OQEIAeETWY, TOGO oTnv EAAGdaA, 0o Kai oTo
€EWTEPIKO KT £€0UCI00ATNON N KAl YIA AOYapIaoo TwV TRITWVY JIKAIOUXWV.

Y) H avdAnyn €TmIXEIPNUOTIKWY ATTAITACEWY TPITwy, KATOTTIV, €iTe €€6@QANONG Katd Tnv AAEn TOug, €iTe
TPOELOPANCNG, HE A XWpPIg dIKaiwua avaywyng.

0) H Slaxeipion €mMXEIPNUATIKWY OTTAITACEWV TPITWV KAl N OAIKA 1 PEPIKN KAAUWN TOUu TTICTWTIKOU TOUG
KivdUvou.

H etaipeia avrikel atov Opiho EUROBANK, 0 OTT0i0¢ GUUUETEXEI OTO PETOXIKO TNG KEQAAAIO pe TTOo0aTO 100%.

To AioiknTiIkO ZuuBoUAio gival eTTTapEAES Kal N BnTeia Tou gival TPIETAG, apXidel TNV NUEPA TNG TAKTIKAG EVIKAG
Zuvéleuang TTou Ta e&€AeCe ATol TNV 27n louviou 2014 kair Afjyel ue TNV ekAoyn véou AloiknTikoU ZupBouliou atrd
TNV TOKTIKA [evikr) Zuvéleuon TTou Ba ouvéABel Tov louvio Tou 2017.

O1 TTapoUoEG OIKOVOUIKEG KATOOTACEIG £XOUV £YKPIBEei atrd To AloiknTIKO ZupBoUAio TnG eTaipeiag atnv ABriva oTIg
5 louviou 2015.

2. ZUvoyn CNMAVTIKWYV AOYIOTIKWYV apXWV.

O1 Baocikég AOYIOTIKEGC OpPXEG TIOU €QAPUOCONKav KATtd Tnv OUVTAEN TwV OIKOVOMIKWY KOATOOTATEWV
TEPIYPAPOVTAl KATWTEPW. AUTEG Ol OpXEG EXOUV €QAPUOCBEl Pe OuvETTEIQ yia OAEG TIG TTEPIGOOUG TTOU
TTAPOUCIACOVTal, EKTOG AV ava@EpeTal OIAPOPETIKA.

2.1 MAaio10 KATAPTIONG OIKOVOUIKWV KATAOTACEWYV.

O1 oikovopikég kataoTaoelg TG Etaipeiag £xouv ouvtaxBei ocupgwva pe Ta AieBvr) MNpdTutta XpnUOTOOIKOVOUIKAG
Avagopdg (ANMX.A), 6mwg uloBethbnkav amd tTnv Eupwtraiki ‘Evwon kal €dikdTepa 1A TTPOTUTTA KAl TIG

dlgpunveieg TTou eykpiBnkav atrd 10 Xupfouiio AieBvwv AoyioTiKwv MpoTUTTwy Kal £€xouv TeBei o€ 10XU 1 €xouv
ul08eTNBei TTPOWPA KATA TNV NUEPOUNVIO OUVTOENG TWV OIKOVOUIKWY KATAOTACEWV.
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O1 TTapakdaTW TTOPOUCIAlOUEVEG APXES £XOUV EQPAPPOCTED Je auveTTEla OTIG Xproelg 2013 kal 2014. Ta GuykpITIKA
oToIxeia, 6TTou KpiBnke avaykaio, £Xouv avaTTpooapuooTel WOTE va ouvddouv e TIS aAAayEG OTnV TTapouaiaon TTou
uloBétnoe n Etaipeia yia Tnv mapouca xpAon.

O1 olkovouIkéS KaTaoTAOEIS Exouv ouvTaxBei ue BAan Tnv apxr Tou I0TOPIKOU KOOTOUG.

H ouvraén twv oikovouikwv karaordoswv olugwva ue ta AT1.X.A. amairei 1nv uloBéTnON EKTIUACEWY Kai
TapadoxXwWV, Ol OTTOIEC emnNpPedlouy TNV QITOTIUNGN TWV OTOIXEIWV EVEQPYNTIKOU KAl UTTOXPEWOEWY, THV avayvwpion
EVOEXOUEVWY UTTOXPEWOEWY KATd THV nugpounvia olviaéng Twv OIKOVOUIKWY KATaoTAoswv, KaBw¢ Kai tnv
Karaxwpnaon eaodwv Kai 60wV TnS UtTé e€€Taan xpnong. Kard ouvEémreia, Ta mpayuarnka amoreAéouara meavov va
Olapépouv amrd TIC EKTIUNACEIC AUTES, TTAPA TO yeyovos Om autéc Baailovrar otn BéATiorn yvwon ¢ Aioiknong
OXETIKA LE TIC TOEXOUTES OUVONKES KQl EVEPYEIES.

Or oikovouikég karaotaoeis e 31 AekeuPpiou 2014 mapouaidlouv Tn XpnUATOOIKOVOUIKN 6éan, TNV KatdoTaon Twv
ATTOTEAECUATWY KaI TIC TAUEIOKES POEC TNG eTaipgiac pe Baon tnv apxn ¢ auvexi{ouevns dpaarnpiétnag,
AauBdvovrac uméwn TOUS UAKPOOIKOVOUIKOUS Kal LIKPOOIKOVOUIKOUS TTApAyOVvTeS Kal TNV EMMIPPOH TOUS OTn
Agitoupyia tng eraipeiag.

MakpooIKovOouIKS TTepIBAAAOV KAl EMITITWOEIS OTN dpacTnpidTnTa TNG ETaIpEiag.

A6 10 Mdio Tou 2010, n EAAGDa £xel e@apudoel OnNUAVTIKEG OIOPBPWTIKEG PETAPPUBUICEIS yia TNV avakTnon Tng
AVTOYWVIOTIKOTNTOG KAl TV TTPOWONON TNG OIKOVOUIKNAG QVATITUENG PECW €VOG TTPOYPAUUATOS TTOU CUUGWVABNKE
pe Tnv Eupwtraikr) ‘Evwaon (EE), Tnv Eupwtraikr) Kevtpikr Tpdmeda (EKT) kai To AigBvég Nopiopatiké Tauegio (ANT)
(o1 «@eopoi»). Autd 00fQynoe Ot TTPWTOYEVEG BNUOCIOVOUIKO TTAedvaoua oto 2013 kar to 2014, aAMAd Kal o€
METOPPUBUICTIKY KOTTWOTN KAl KOIVWVIKF avaTtapaxr]. & CUVEXEID TWV TTPOCPATWY BOUAEUTIKWVY EKAOYWV TNG 25nG
lavouapiou, n véa kuBépvnaon diamTpayhaTelTNKE pia TeTpdunvn mapdraon tng Kupiag Zupewviag yia OIKOVOUIKA
Bonbeia (Master Financial Assistance Facility Agreement — MFFA), okomdg Tng oTroiag €ival n €mTUXAG
oAokAfpwaon NG agioAdynong pe BAcn TIG OUVBAKEG TNG TpEXOUCOS CUP@WVIag, he Tn BEATIOTN xprion Tng
0edopévng eukapyiag mou Ba AngeBei uttown atmd TIG EAANVIKEG ApxéG Kal Toug OeopoUg. AUTEG Ol CUVONKEG
Onuioupyolv afeBaidTNTa yia TO PAKPOOIKOVOUIKG TTEPIBAAAOV aTnv EAAGDQ, peE evOEXOUEVWG ETTIOPACEIS OTN
PEUCTOTNTA Kal TNV KEQAAQIOKN €TTdpKeIa Tou EAANVIKOU TpatredikoU Topéa, dedouévng Kal Tng €kBeong Tou GTO
EAANVIKG dnudaio.

To EAANVIKG Tpatrelikd cuoTtnua kal n puntpik Etaipeia Eurobank Ergasias ouykekpipéva, diatnpolv amobepara
PEUOCTOTNTAG YIO VO QVTOTTOKPIBOUV OTIG €TTijOvEG dUOUEVEIG OUVONKEG peuoTOTNTAG Kal To Eupwouotnua €xel
emdeiel TN dEoPEUON TOU yIa TAV UTTOCTAPIEN Twv EAANVIKWY Tpammefwyv yia 6co n EAAGda TTapapével evidg Tou
Tpoypauuarog otipigng Tng EupwTraikig ‘Evwong. H mapox otipiEng peuotdtnTag umokeital oe fdouadiaia
aglohoynon atoé tnv EKT n otmroia trepidaufdver kair agioAdynon Tng @epeyyudTnNTag TNG TPATTECAG UTTO TO TIPICHA
TWV TPEXOUCWYV OUVONKWV.

EmmpocBeTa, n kepalaiakn Béon Tng Eurobank Ergasias cival ioxupr AauBdavovtag utméyn Tnv augnan PETOXIKOU
KepaAaiou TToo0oU € 2.864 ekat. EidikéTepa, o deiktng CET | Tou OpiAou Trou, Tnv 31 Aekepufpiou 2014, avABe o¢
16,2%. EmmrAéov, Ta amoteAéoparta TnNG ZUuvoAikrg AfioAdynong até Tnv EKT, 6Tmwg avakoivwbnkav Tov OKTwRpIo
Tou 2014, Tou emBeRaiwoav TNV Ioxupn KeaAaiok Béan Tou OuiAou avakoIvWvovTag TNV EAAEIYPN KEQAAAIOKOU
eMeippaTog, aTo BaaIKG Kal aTO OUCUEVEG GEVAPIO.

H Etaipeia emonuaivel Ta Tapakdtw dedopéva ava@opika Pe TN XPNHOTOOIKOVOUIKN TnNG Béon 1Tou KaBioTouv Tnv
Etaipeia kepdo@dpa Kal e 1o0xuUpn KEQAAAIOKL ETTAPKEIA:

1) Tnv 1I0XUpOTATN KEQAAQIOKN TNG Baon (Trepi Ta 140 ek. peiov evdexOuevng ammddoong HEPIOUATOG TNG TAENG Twv 25
€K.), N oTroia CUPPBAAAEl OTNV auToXPNUATOBATNOTN TTEPITTIOU TOU £VOG TPITOU TWV ATTAITHOEWY KATA TTEAATWV

2) Tn ypriyopn avakUKAwGonN TNG TTapexOUEVNS XpnuaTtodotnong (Trepi TIg 8 @opég €TNOiwg), TTou KABIOTA apKeTA
EUEAIKTN TNV OTTOI0 TTPOCTTABEIO TaXEIOG ATTOUEIWONG TWV XPNUATOOOTIKWY TNG UTTOAOITTWY TTPOG TTEAATEG.

3) v umrapén peydAwv ouvaAldaywv (Kupiwg oguvaAiayég Reverse Factoring), TTou ptropei va avaoTaAoUv TTOAU
eUKOAa atTé TNV Factors, av Ki €pAoov oI TTEPICTACEIG TO ATTAITHIOOUV.

4) Tnv UTTapgn ox£oewyv Pe peyaAa uttéAoITa Kal ypriyopn avakUKAwGOT).

Mapd 1o aféBaio kal eUPETARANTO oIKovopIkd TrepIBAAAoOvV oTnv EAAGDQ, n Aloiknon ekTING OTI TUXOV ApPVNTIKEG
e€eAiCeIg oe auTd dev Ba €xouv oNUAVTIKA ETTITITWAON OTn ouvéxion Tng dpacTnpidTnTag TnG ETaipeiag. Qg ek TouToU
n Aioiknon éxel kartaAnger ot dev uttdpyel afefaidTnTa ava@opikd pe Tnv IKavotnta TG Etaipeiag va ouveyxioel
ATTPOOKOTITA TNV ETTIXEIPNMATIKI TNG dPACTNPIOTNTA OTO TTPOCEXEG HEAAOV.
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2.2 ZUpPYNQIONOG XPNHATOOIKOVOUIKWYV HECWYV.

XpNUATOOIKOVOUIKG GTOIXEia evepynTIKOU Kal TTaBnTIKoU gupyn@ifovTal Kal To KaBapd TToad TTapouaialeTal OTOV
ICOAOYIOUO, OTAV UTTAPXElI VOUIKO OIKAiWUA CUMWN@IOPOU TWV TTOCWV TTOU avayvwpioTnKav Kal TTapdAAnAa
UTTAPXEI N TTPOBECN va yivel dlakavoviouog ae kabapr] Baan.

2.3 ZuvaAAayég o€ &évo vOopIoua.

Ta oToixeia evepynTikoU Kal TTaOnNTIKOU O &Evo VOMIOPA, PETATPETTOVTAI O€ €UPW ME PBdAon TIG TIMEG
OuvOAGypatog  TTou 1oXU0oUV KATd TRV nuepounvia Tou 100AoyIouoU, Kal OF GUVOAAQYUATIKEG BIOPOPES
avayvwpifovTal 0To AoyapIiaouo aTTOTEAEOUATWV.

2uvalayég o€ CEvo vOulopa, KaTtaxwpouvTtal Pe Baon TIG TIUEG OUVOAAAGYPATOG TTOU 10XUOUV KATA Tnv
nuepopnvia TG ouvahhayng. OAeg o1 ouvaAAayuaTiKEG  OIOQOPES  KATaXwpPoUvTal OTO  AoOyapIaoud
ATTOTEAEOUATWV.

2.4 Tapeiakd ka1 dAAa 10080vapa diabéoipa.

Ta Tapeiokd diaBéoiya Kai 1I0o0dUvaua, TTePIAaUBAvouy PETPNTA OTO TauEio, KATABEoeEIG OWews ae TPATTECEG,
GAAeg BpaxuTtrpdBecpeg e1TeVOUOEIS UYPNAAG PEUCTOTTOINGNG KAl XOUNAOU KIVOUVOU, PE OPXIKEG NUEPOUNVIESG
AENG TPIWV 1 AIYOTEPWV PNVWV.

2.5 EvowpaTta Tdyia TTEPIOUCIAKA OTOIXEId.

Ta akivnta, Ol €YyKATAOTACEIG KAl 0 €EOTTAIONOG, TTapouaidlovTal To KOOTOG KTAOEWS META TNV agaipeon Twv
OUCOWPEUNEVWY OTTOORECEWY Kal TwV TUXOV Cnuiwv atropgiwong. O1 eykataoTdoei Kal o €EOTTAIONOG,
eCeT@lovtal TEPIOdIKA yia aTTouEiwan, Kal oTroladnTmoTe {nuia artrouciwong avayvwpiletal arreubeiag oTo
Aoyapiaopd atroTeAeopdaTwy. O1 peTayevEaTEPEG dATTAVEG KATAXWPEOUVTAI G€ €TTAUENON TNG AOYIOTIKAG agiag Twv
EVOWMPATWY TTayiwv | wg EexwploTd Taylo yoévo €dv gival moavo 0T Ta PEAAOVTIKA OIKOVOMIKG o@EéAN TTou Ba
elopevoouv otnv Etaipeia kal 10 KOOTOG TOug uTTopEi va empeTpnOei afiomorta. To KOOTOG ETTIOKEUWYV Kal
OUVTNPACEWV KATAXWPEITAI OTNV KATAOTACH ATTOTEAECUATWY TNG TTEPIGOOU TTOU TTPAYUATOTTOIOUVTAL.

O1 amooBéoeig utmoAoyiCovial pe Pdon TN péEBOdO TnG OTABEpPrG amoéoPfeong katrd Tn OIAPKEID TNG
TIPOPRAETTOUEVNG WPEAIUNG CWAG TOUG WG AKOAOUBWG:

- BeAmiwoeig og akivnra TpiTwv: KATd TN didpKeia Tou cupfoAaiou ekpioBwong i TNG TTPORAETTOPEVNG WPEAIUNG
CwNG €dv gival YIKPOTEPN

- HAekTpovikoi utTtoAoyIoTEG Kal AoyIoUIKG TTpoypdpuaTta: 3-5 €1

- N\oim@ £mTTAa kal E0TTAIOUOG: 6-7 £€Tn

- OxAuarta: 5 €1n

2.6 AuAa TTayia TTEPIOUCIAKA OTOIXEIA.

KéoTtn tmou oxetifovral pe tnv eowTepIKh (in-house) ouviApnon UQICTAPEVWY AOYIOUIKWY  TTPOYPOUMATWY,
avayvwpidovtal wg £€oda otav TTPokKUTITouv. KOoTn Tou OXeTiCovial pe TNV avdaTtuén avayvwpiciywy Kai
MOVODIKWY AOYIGUIKWYVY TTPOYPOUHATWY TTOU EAEYXOVTAI OTTO TNV ETAIPEIA KAl avauéveTal OTI Ba eTTIPEPOUV OPEAN
MEYOAUTEPQ TOU KOOTOUG TTEPAV TOU €VOG £TOUG, avayvwpifovtal wg duAa TTayia GToIXEia Kal atrooREvovTal JE TN
oTaBepr] PEBodO katd Tn didpkela TNG TTPORAETTONEVNG WPEAINNG wrG TouG. To Aoyiouiké atmmooféveTtal o€ 3-4
Xpovia.
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2.7 XpNHOATOOIKOVOMIKA OTOIXEIN EVEQPYNTIKOU.

Ta XPNUATOOIKOVOUIKG OTOIXEIO EVEQYNTIKOU, KATAXWEOUVTAI OTIG AKOAOUBEG KATNYOPIEG: a) XPNUOATOOIKOVOUIKA
oToIxEia evepynTiIkKOU o€ €UAoyn agia PEow Tou AoyapiacpoU ammoTeAeoudtwy, B) TTOTWOEIS TTEAATWY KAl
TIPOKATAROAEG Kal y) €mevdUoelg dlaBéaipeg TTpog TTwAnan. H amdeaacn yia v Katnyopiotroinon AapBaverai
atmo TNV Aloiknon KaTd TNV apxIKr avayvwpion Tou oToiXeiou evepynTikou. Katd 1o TEA0G TnG Xprong 2014 kai
2013 n Etaipegia kateixe pOvo TTOTWOEIG TTEAQTWV KOl TTPOKATARBOAEG.

() MioTwaoelg Kal TTPOKATAROAEG O TTEAATES

Ta Odvela Kal ol TTPOKATABOAEG O€ TTEAATEG, €ival Un TTApAywya XPNHATOOIKOVOWIKA OTOIXEia evEPYNTIKOU HE
TAYIEG 1 TTPOCBIOPIoUEVEG TTANPWLHES TTou Oev diatTpayuartelovtal o€ evepyr] ayopd. Or TOTWOEIG Kal Ol
TTPOKATABOAEG TTpOoKUTITOUV OTav N ETaipeia mapéxel xpAuata i utnpecieg, ameubeiag ae évav mioTouxo. H
eTaipeia TTPOKATARAAEI XpAUATa OTNV TTEAATEIO TNG, TTAPEXOVTAG UTTNPETIEG DIAXEIPIONG TTOU ATTOPPEOUV ATTO
uTtoypageioeg oupBdaaoeig factoring.

H eTaipeia TTpoeCo@Aci £TTioNg XPEOYPAPA ETAIPEIWV TTOU OTTOPPEOUV ATTO UTToypageioeg ouuBdocig forfaiting Trou
QATTOKTOUVTAI YIa aKaBOPIOTO XPOVIKG dIACTNHA, Ta OoTroia ptropei va TwAnBouv, Adyw avdykng peuaTdétnTag, 1
aAAaywv oTa €MTOKIA, ) OTIC CUVAAAQYUATIKEG I00TIMIEG, JE OTOXO TNV YEYIOTOTTOINON TNG ATTOdO0NG.

(i) NoyIoTIKOS XEIPICUOS KAl UTTOAOYIOLOS

O1 ayopég Kal TTWANCEIG XPNMATOOIKOVOUIKWYV OTOIXEIWY EVEQYNTIKOU ATTOTINWVTAI PJE TNV PEB0SO TTpoefdPAnCNG
TOU TTPAYMATIKOU ETTITOKIOU, TNV €0Aoyn agia yéow Tou AoyapiaouoU aTTOTEAEOUATWV.

O1 mmpokataBoAég avayvwpifovral OTav eKTaIEUOVTAl PETPNTA OTOUG TTIGTOUXOUG Kal avayvwpifovTal apxikd
oTnv e0Aoyn aia. Ta XpnuUaToOOIKOVOUIKG GTOIXEIa evepynTIKOU, TTalouv va avayvwpiovral étav agknbouv Ta
OIKQIWMATA €i0TTPAlNG TWV TANEIOKWY POWV TOUG | 6Tav N eTaipeia £XEl ouaIaaTIKA HETABIBATEl TOUG KIVOUVOUG
Kal TIG aTrodOCEIS ] AVTAUOIBEG TTOU GUVETTAYETAI N IDIOKTNTia.

2.8 ATTopgiwon XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU.

H etaipeia, o kdBe nuepounvia 10oAoyiopoU, €EeTdlel Katd TOOO UTTAPXEl QVTIKEIMEVIKY €vOeIiEn Ot €va
XPNUOATOOIKOVOUIKO OTOIXEiO evepynTIkKOU R MIO OPAdA  XPNMOTOOIKOVOUIKWY OTOIXEIWY €VEPYNTIKOU €XOUV
uTToOTEl aTTopEiwaon. ‘Eva XpnuUOTOOIKOVOUIKO OTOIXEID evePyNTIKOU | Oudda XPNUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU UTTOKEIVTOI O€ artropeiwon otav, kai pévo Otav, UTTAPXEl AVTIKEIYEVIK €vOEIEn aTTopgiwong, wg
ATTOTEAECHA €VOG N TTEPICCOTEPWY YEYOVOTWY TTOU CUVEPRNCAV HETA TNV APXIKI AvVAyVwWPEIOT TOU TTEPIOUCIAKOU
aToixeiou («CnuIoyovo yeyovog»), Kal To {nuioyovo yeyovog (A yeyovoTa) €xel €TTIOPACN OTIG OVAREVOUEVEG
MEAAOVTIKEG TAMPEIOKEG POEG TOU XPNMATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU 1 OPAdAG XPNMOTOOIKOVOUIKWYV
OTOIXEIWV EVEPYNTIKOU, KAI UTTOPEI va UTTOAOYIOTE agIOTTIoTA. H QVTIKEIYEVIKN EVOEIEN OTI £€va XPNUOTOOIKOVOUIKO
OTOIXEIO EvEPYNTIKOU 1] OPAdA XPNMATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU £XEI UTTOOTE ATTOPEIWAT, TTEPIAAUBAVEI
OedONEVA TTOU TTEPIEPXOVTAI GTNV TTPOCOXI TNG ETAIPEING OXETIKA e Ta akOAouBa ¢nuioyova yeyovoTa:

a) ONUAVTIKF OIKOVOMIKI) OUOXEPEID TOU OQPEIAETN,

B) Tapafiaon cupBoAaiou, OTTwWG aBETnon 1 kaBuaTépnon oTnv TTANPwUR TOKWV f KEQaAaiou,

Y) N €TAIPEIA, YIA OIKOVOMIKOUG f VOMIKOUG AGYOUG TTOU OXETICOVTAI PE TNV OIKOVOUIKA OUuoxEpEla TOU
TMoToUuyou, TTpofaivel o€ puBuioelg TTou uTTd AAAEG ouvBrkeg dev Ba TTapEixE,

0) UTTapXEl TBavOeTNTa va apxioel diadikacia TTTwxeuong 1 GAAn XpnUATOOIKOVOUIKY avadiopydvwaon Tou
TMoTOUYXOU,

€) Oedopéva TToU UTTOONAWVOUV OTI  UTTAPXEl METPACIUN Meiwon OTIG PO PAETTONEVEG WEAANOVTIKEG

TOUEIAKEG POEG MIOG OMAdOG XPNMOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU, METAYEVEOTEPA TNG QAPXIKNG TOUG
avayvwpiong, akOua Kal av Kail n heiwon Ogv YTmopei va ouvoeBEei e OUYKEKPIPEVA OTOIXEIQ OTTWG:

- duopeveic PeETABOA(G oTO KaBeoTwg amoTAnpwing (payment status) Twv mMOoTOUXWV TNG OUAdAG TwV
XPNMOTOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU

- OIKOVOUIKEG OUVORKES a€ €BVIKG ) TOTTIKO £TTITTEDO TTOU CUCXETICOVTAI e KABUOTEPNOEIG OTNV £EUTTNPETNON TWV
XPNHOTOOIKOVOUIKWY OTOIXEIWV evepynTIKOU TNG opddag.

Av utrdpxel avTikelyevikry €voeiEn atmopeiwong Twv xopnynBéviwv TpokaTaBoAwyv, 1o TMood TnG  Cnuiag
arropeiwang utroAoyieTal wg n dlagopd PETAEU TNG AOYIOTIKAG agiag Tou aoToIxEiou evepynTIKOU KaI TNG TTapoUcag
agiag TWV EKTIHWHEVWY PMEANOVTIKWV TAPEIOKWY POWV (ECAIPOUPEVWV TWV MEAAOVTIKWY NUIWV aTTO TTIOTWTIKOUG
KivdUvoug Tou &ev €xouv  TTpaAyPaToTToINGEl) TTPOEEO@ANUEVWY PE TO apPXIKO TTPAYUATIKO ETTITOKIO TOU
XPNUATOOIKOVOUIKOU OTOIXEIOU eVEPYNTIKOU. TO TpEXOV TTOCO TOU TTEPIOUCIAKOU OTOIXEIOU, PEIWVETAI HEOW TNG
Xpriong evog AoyapiacpoU TTPORAEYWNS yia aTTopEiwon, Kal To TT000 TNG {Nuiag avayvwpileTal oTo Aoyapiacuo
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ammoTeAeOPdTWY. Av TTPOKATABOAEG O€ TTEAATEG, PEPOUV KUUAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKG ETTITOKIO YIO
TOV UTTOAOYIONO TNG ¢nuiag atroueiwong, ival To TPEXOV TTPAYMATIKO ETTITOKIO TToU KaBopileTal 010 cuuoAaio.

2.9 Atropciwon agiag un XPNHATOOIKOVOMIKWY TTEPIOUCIAKWY CTOIXEIWV

Ta TTePIOUTIaKA OTOIXEIO TTOU aTTooBEvovTal UTTOKEIVTAl OE EAeyX0 aTTopEiwoNng TNG agiag Toug OTav UTTAPXOUV
evOeiEeIg 0TI n AoyioTikr a&ia Toug dev Ba avaktnBei. H ¢nuid atropgiwong avayvwpifetal Katé 1o TO00d TToU N
AoyioTikf) agia Tou TrEpIouaiakoU oToixeiou uttepBaivel TNV avaktioiuyn aia tou. H avaktioiun agia eival n
peyoAUTepn agia peTagu Tng eUAoyNG agiag PeiwPévn PE TO ATTAITOUPEVO YIa TNV TTWANON KOOTOG Kal ThG agiag
XPAOEWG. MNa TNV eKTiNon Twv CNUIWV ATTOUEIWONG TA TTEPIOUCIAKA OTOIXEIA €VIACOOVTAl OTIG MIKPOTEPEG
OuvaTég Povadeg Onuioupyiag TAPEIOKWY pPowv (JovAadeg Onuioupyiag TAPEIOKWY powv). Aev  uTmpxav
TTEPIOUCIAKA OTOIXEIO PE ATTEPIOPIOTN WPEAIUN CW).

H Aioiknon akoAouBwvtag 1o AAIN 36 kaBopilel edv £va TTEPIOUCIAKO CTOIXEID, TO OTTOI0 UTTOKEITAI O€ ATTOOREDN,
Oev gival TTPOCWPIVA OTTOPEIWPEVO OANG TTPETTEI va avayvwpeloTel {nuId atropeiwong katd 1o TTood TToU n)
AoyioTikf agia Tou TTEpIoUaIakoU oToixeiou uttepBaivel TNV avaktioiuyn aia tou. H avaktrioiun agia eival n
peyaAUTepn adia peTaflu Tng eUAoyng agiag PEIWPEVN PE TO ATTAITOUPEVO YIa TNV TTWANON KOCTOG Kal TNG agiag
xprioswg. EidIkOTEpa, Katd TNV avayvwpion ¢nUIds atroueiwong Kal TOV UTTOAOYIONO TNG OXETIKNAG TTPORAEWNS
AapBavetal utTrTéWn TO KOOTOG KTAGONG TOU £V AGYW TTEPIOUCIAKOU OTOIXEIOU O€ OXEAN WE TIG HEANOVTIKEG TOUEIAKES
€I0P0EG TTOU Ba TTpokUWouv atd Tn xperon Tou otnv mapaywyrn. O PEAAOVTIKEG TAMEIOKEG POEG £XOUV
TTPOCOPANBEI e TN XPrOoN TOU TTPAYMATIKOU ETTITOKIOU.

2.10 Aaveiopog.

O1 utroxpewaoeig Adyw davelopou apxIkd avayvwpifovtal atnv eUAoyn aia Toug, n otroia TTpoadiopifeTal atd Ta
elopedueva Ke@AAaia, oupTrePIAQUBavopévwY Twy €E00wvV €kdoong. MeTayevéoTEPO Ol UTTOXPEWOEIG AdYyw
OaVEIOPOU ATTOTIHWVTAI OTO AVATTOORECTO KOOTOG Kal 1 dla@opd PETAEU TWV APXIKA EICPEOUEVWV KEQAAQiWY Kal
NG agiag katd Tnv AN Tou daVEIOUOU KATOXWPEOUVTAlI OTOV AOYapPIOOUSO OTTOTEAECUATWY KOTA TNV XPOVIKN
Ol1dpkela Tou daAveITPoU e Tn HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

2.11 MicOwpéva Mayia.

NoyioTikn yia piobwaoeis érav n raipeia givar o pIcBwrtAg

MicBwoeig 61Tou oucIWdWG o1 Kivduvol Kal avTauolBéG TNG IBIOKTNCOIAG TTAPAPEVOUV OTOV  EKUICBWTA
KATAXwpouvTal WG AEITOUPYIKEG NICOWOEIS. MANPWUESG TTOU aPOPOUV AEITOUPYIKEG MICBWOEIG, avayvwpilovTal 0TO
Aoyapiaopd atmmoteAeoudTwy avaloyikd Katd Tn didpkeia Tng yicBwong.

2.12 Tpéxouoa kai avafaAAopevn @opoAoyia .

H avaBaAAéuevn @opoloyia utroAoyietal ye Baon 1n péBodo TG TARpoug uttoxpéwang (liability method) yia
OAEG TIG TTPOCWPIVEG BIAPOPES TTOU TTPOKUTITOUV PETAEU TNG POPOAOYIKAG BACNG TwV OTOIXEIWV EveEPYNTIKOU Kal
TTABNTIKOU, KAl TWV AVTIOTOIXWY AOYIOTIKWVY AfIwV TOUG, OTTWG U@AvifovTal OTIG OIKOVOUIKEG KATAOTACEIG.

O avaBaAAduevog @Opog €1000MPATOG KaBOopPIZeTal  XPNOIPMOTIOIVTOG TOUG OVOAUEVOUEVOUG  HMEAAOVTIKOUG
(POPOAOYIKOUG OUVTEAEDTEG TTOU gixav TeBEI ae 10U 1 €ixav ouoiwdwg TeBEI ae 1I0XU PEXPI TNV NUEPOMNVIa Tou
IcoAoyIopoU Kal avapéveTal va gival g 10x0 TNV TTEPIodO TTou o1 avaBaAAdueveG GOpPOoAoYIKEG aTTaITAoEIS Ba
KATOOTOUV ATTaITNTEG KAl Ol UTTOXPEWOEIG TTANPWTEES

O1 avafBaAAdueveg @opoAoyikéG ammaITAOEIS avayvwpilovTal oTnv €KTaon TTou gival mlavov 611 Ba utTTdpxouv
MeANOVTIKA popoloynTéa KEPDN, EVAVTI TWV OTTOIWV Ol TIPOCWPIVESG BIAPOPEG UTTOPOUV va XpnoiuoTToinBouy.

O @06pog €1000MUATOG £TT TWV KEPDWYV, UTTOAOYICeTal Ye BAoN TN @OPOAOYIKA vouoBeaia TTou £xel BeaTmOTEl OTN
XWpa O1Tou dIEEAyovTal Ol EPYACTIEG TNG ETAIPEING KAI XPEWVETAI A TIIGTWVETAI GTNV KATACTACN OTTOTEAEGUATWYV
EKTOG KOl av a@opd OTOIXEIO TTOU XPEWVOVTAl | TOTWVOVTal ameuBeiag oTa idla Ke@AAaia OTmoOTE Kal N
avapaAAdéuevn @opoAoyia AoyioTIKoTTolEiTal aTTeuBEiag aTa idia Ke@aAaia.
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2.13 'Ecoda kal €030 a1md TOKOUG.

Ta é00da Kkal £€00a aTrd TOKOUG avayvwpifovTal aTo Aoyaplao o atroTeEAEOPATWY o€ dedouAeupévn BAon yia
6Aa Ta ToKOQOPA PECA, XPNOIUOTIOIWVTAG Tn MEBODO TOUu TTPAYMATIKOU €TTITOKIOU. To TTpayuaTiké €mITOKIO,
gival To €MITOKIO TTOU TTPOEEOPAEI AKPIBWG TIG EKTINWHEVES MEAAOVTIKEG TAMEIOKEG EKPOEG ] EI0POEG KATA TN
OIdpKEIa TG AVAUEVONEVNG (WIS TOU XPNUATOOIKOVOMIKOU PEOOU 1, OTTOU KpiveTal KATAAANAO, O HIKPOTEPN
mePiodo, oTnv Kabapr] AoyICTIKA agia Tou XpnUATOOIKOVOUIKOU OTOoIXEioU evepynTikoU A TTadnTikou. lNa Ttov
UTTOAOYIOHO TOU TTPAYMATIKOU ETTITOKIOU, Ol TAUEIOKEG POEG utToAoyifovtal AauBdvovTag utrown 6Aoug Tou
6poug Tou cupPBoAaiou TOU XPNUATOOIKOVOUIKOU péoou, OAAG OXI TIG PEAAOVTIKEG Cnuieg atrd TIOTWTIKO
Kivduvo.

O utrohoyiopédg Trepihapupavel TIG auoIBEg Kal TIG Jovadeg BAong Tou TANpwOnkav i eloTrpdxdnkav peragu
TWV aVTIOUPBAANOPEVWY PEPWV TOU oupBoAaiou Kal TTou atroTeAoUV avatméoTTacTo NEPOG TOU TTPAYHATIKOU
ETTITOKIOU, TO KOOGTN oUVOAAayWV Kal OAa Ta dAAa uTTép Kai uTTé TO APTIO TTOOA.

OT110U €éva XPNMUATOOIKOVOUIKO OTOIXEIO evePynTIKOU 1 Wi OPAda TTAPOMOIWY XPNMOTOOIKOVOUIKWY CTOIXEIWV
EVEPYNTIKOU ATTOMEINVETAl, Ta £0000 aTTO TOKOUG avayvwpifovTal XPnOIJOTIOIWVTAG TO ETTITOKIO TTOU TTPOEEOPAET
TIG MEANOVTIKEG TAUEIAKES POEG, VI OKOTTOUG UTTOAOYIOHMOU TNG {nuiog atTopEgiwong.

2.14 ApoiBég Kal TTPOMNBEIEG.

O1 apoifég kai TpounBeieg avayvwpilovTal yevikd oe dedouAeupévn Baaon. MpopnBeieg Kal auoIBEG, OXETIKA UE
ouvoAayég pe Factors Tou eEwTepikou, £€6o0da atrd eufdopata kai Tpatrediké €¢oda, avayvwpifovtal Pe Tn
oAokAfpwaon NG v Adyw ouvaAAayAg Kal TRV aTTOOTOAR TOU XPEWOTIKOU ONUEIWHATOG.

2.15 MpoBAéyeig.

O1 mpoBAEyelg avayvwpifovtal dTav N eTaIpEia €xel YIa UTTAPXOUCO VOUIKN 1 TEKUNPIWMPEVN UTTOXPEWON WG
aTmoTéEAEOHA YEYOVOTWVY TOU TTaPEABOVTOG Kal gival TBavé va atraitnBei ekpor] TTopwv yia dlaKAvovioud Tng
UTTOXP£WGONG TO TTOOO TNG OTTOIAG PTTOPEI va eKTIMNOEI Pe afloTmiaTia.

Fivetal eTTavEAEYXOG TWV TTPORAEWEWV TTPIV TNV GUVTAEN TWV OIKOVOUIKWY KOTAOTACEWY WOTE VA AVTAVAKAOUV TIG
BEéATIOTEG TpéXouOeg ekTINNOEIG. O evOEXOUEVEG UTTOXPEWOEIS YIA TIG OTToieg dev gival mBavr) n €kpor] TTOpwvY
YVWOTOTToIoUVTal EKTOG €4V Bev gival anuavTikEéG. O1 evdeXOUEVES ATTAITHOEIS OEV avayvwpPifovTal OTIG OIKOVOUIKEG
KATAOTAOEIG AAAG YVWOTOTTOIOUVTAI EPOCOV N EI0PON OIKOVOUIKWV WQEAEIWV gival TTIOavr).

2.16 Napoxég OTO TTPOCWTTIKO.

(i) ZuvraélodOTIKES UTTOXPEWOEIS

H etaipeia ouppeTéxel o€ TTPOYPANPOTA GUVTAEIOdOTNONG KABOPICUEVWY EI0QOPWY CUUPWVA HE T OTToid
KaTaBAaAAel oTabepéG €1I0QopEG oe ao@aAIoTIKG Taueia. H etaipgia dev €xel GANEG UTTOXPEWOEIS VIO TTANPWHES
OUVTALewV TTEPAV TWV €I0QOopwV TTou KATABAAAel. Ol €I0QPOPEG TNG ETAIPEIAG OTA TTPOYPAUHATA GUVTAEI0dOTNONG
KaBOopPIoUEVWY EI0QOPWIYV, avayvwpifovTal WG TTAPOXES TTPOG TO TTPOCWTTIKO KATA TNV TTEPIOdO TTOU a@OpPOoUV.

(i) Arrolnuiwoeic amroxwpenong TPOCWITIKOU

ZUNQwWva Pe TO eEAANVIKG gpyaTikd dikalo, 6Tav ol UTTAAANAOI TTaPAPEVOUY OTNV UTTNPETIa WEXPI TN ouvhon nAikia
ouvtagioddtnong, dikalouvtal epdTtrag amolnuiwong n otroia uttoAoyiCetal Ye Bdon Ta Xpodvia UTNPECIag Toug
Kal TIG aTTOAABEG TOUG KaTA TNV nuepopnvia ouvtagloddétnong. ‘Exel oxnuatioTei TpOBAewn yia TNV avoAoyIoTIKA
agia Tng e@ataf amolnuiwong, XPNOIMOTTOIWVTAG Tn HEBOOO TnG TTPOPRAETTOUEVNG TTIOTWTIKNAG Hovadag.
JUPQwva Pe Tn PEBOdO auTr, TO KOOTOG yia OTTolnUIWCEIS ATToXwpenong avayvwpiletar ato Aoyaplacuod
ammoTEAEOUATWY KATA TN OIAPKEID TWV XPOVWV UTTNEECIAE Twv UTTAAAAAWY, CUPQWVA HE AVOAOYIOTIKEG
QATTOTIMACEIG TTOU TTPAyYMATOTToIoUVTal KABE Xpovo. H uttoxpéwaon NG atmmolnuiwong atmoxwpenong utroAoyideTal
w¢ n Tapoloa agia Twv AVaPEVOUEVWY PEAAOVTIKWV TAPEIOKWY EKPOWYV, XPNOIUOTIOIWVTAG ETTITOKIA KPOATIKWY
OMOASYWYV, Pe 6poug AAENG TTou TTpoaeyYiCouv TOUG OPOUG TNG OXETIKNG UTTOXPEWONG.

AvaloyioTikd KEPON A {nuieg TTou TTPOKUTITOUV aTTd TOV UTTOAOYIOWO ThG aTronuiwong armroxwpnong yia Tnv
Etaipeia avayvwpifovral atreuBeiog ota Aoimmrd ZuvoAikd ‘Ecoda Tn Xprion TTOU TTPOYUATOTTOIoUVTAl KAl &gV
METOQEPOVTAl OTO AOYOPIAOUO ATTOTEAEOUATWY XPNONG O€ WETAYEVEDTEPEG TTEPIOOOUG. TO KOOTOG TPEXOUOQG
uttnpeoiag kail n datravn TOkou avayvwpifovTal atreudeiag oTa atroTeEAECUOTA.
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(iii) Mpoypduuara yia cuuueToXn OTa KEPON Kail ETIOOuATA

H etaipeia 1TepIodikG avraueiBel pe petpntd (TTPIM TTAPAYWYIKOTNTOG) UTTAAAAAOUG pE  uwnAnR ammdédoaorn, Katd
BoUAnan. Mapoxég ae yeTpnTd (TTPIY TTAPAYWYIKOTNTAG) OI OTToiEG aTTraitolv £ykpion Povo atd Tnv Aloiknaon,
avayvwpiovtal wg dedouAeupéva €€oda TTPOCWTTIKOU. H diavour KepdWwv OToug UTTAAANAOUG yia TNV OTToia
amraiteital éykpion até 1 Fevikp ZuvéAeuon, avayvwpileTal wg £€£000 TTPOCWTTIKOU TN XPron TTOU €YKPIVETAI
atro Toug PETOXOUG TNG ETAIPEING.

2.17 MeToxik6 KegpdAaio.

O1 KoIvég peTOXEG KaTaxwpouvTal oTa idla kepdhaia. Ta £€0da augnoewg kepaAaiou TTapouaidlovtal kaBapd armmd
®OPOUG, APAIPETIKA OTA id1a KEQAAAIO WG PEIWON TOU TTPOIGVTOG £KkOOCNG.

H diavour) YEPIOUATWY OTOUG PETOXOUG avayvVwEIZETAl WG UTTOXPEWON OTIC OIKOVOUIKEG KATOOTACEIG OTAV N
dlavopn eykpivetal atd Tn Mevikr) ZuvéAeuan Twv Metdxwv.

2.18 ZuvaAAayég pe ouvdedueva pépn

Ta ouvdedpeva Pépn TrepIAaUBAvouY Tn PNTPIKA, CUYYEVEiG eTaipieg TNG ETaipeiag, Toug auufouloug, Ta
OTEVA OIKOYEVEIOKA TOUG TTPOCWTTA, ETAIPEIEG TTOU KATEXOVTAI | EAEyXOovTal aTTO AUTOUG KAl ETAIPEIEG OTIG
OTTOIEG UTTOPOUV VO ACKNOOUV CNUAVTIKA ETTIPPONA £TTi TNG XPNMOATOOIKOVOUIKAG KAl AEITOUPYIKNG TTOAITIKNG
Toug. O1 cuvaAAayég TTapopolag euong TrapoucidfovTtal o€ CUVOAIKY Baan.

2.19 ZuyKpITIKG CTOIXEiq.

Ta ouykpITikd oToIxEia, 6TTOU KPiBnke avaykaio, £Xxouv avatrpooapuocBei woTe va guvddouv Pe TIG aANayég aThv
TTapouagiacn TTou UIoBETNOE N eTaIpEia yia TNV TTapouaa XpAaon.

2.20 Néa mpoTUTTa, TPOTTOTTOINOEIG TIPOTUTTWYV KAl dIEPUNVEIEG.

Ta akéAouBa véa TTPATUTTA KOl TPOTTOTTOINCEIG O€ UTTAPXOVTa TTPOTUTTA, OTTWG €kdOBNKav atmmd 10 ZupBouUAio
AieBvwov NoyioTikwv MNpotimwy (ZAAM) kai uvioBetnBnkav ammd tnv Eupwtraikh ‘Evwon (EE), cival o€ 1ox0 amd
Tnv 1 lavouapiou 2014:

AAN 27, Tpomotroinon - Atopikég Oikovouikég KataoTdoeig

H Tpomrotroinon €kdé6nke Ttautdxpova pe 10 AMXA 10 «EvOTroINuéVEG OIKOVOUIKEG KATAOTAOEIG» KAl O€
ouvduacoué Ta dUo TTPOTUTTA avTIKABIGTOUV TO AAIN 27 «EVOoTToINUEVES KAl OTOMIKEG OIKOVOUIKEG KATAOTACEIG». H
TpoTrotroinon kaBopifel Tov AoyioTiKG XeIpIoud Kal TIG OATTAITOUUEVEG YVWOTOTIOINCEIG YId CUUUETOXEG OF
BuyaTPIKEG, KOIVOTTPAEIEG KOl CUYYEVEIG ETTIXEIPNOEIG OTAV IO OIKOVOMIKA OVTOTNTA ETOINACEI ATOUIKEG OIKOVOMIKES
KATOOTAOCEIG.

H u106£Tnon Tng TpoTTOTTOINCNG LV EiXE ETTITITWAON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag.

AN 28, Tpomrotroinon - Emrevdioeig o€ Tuyyeveig emixeiproeig kai Koivorrpagisg

H Ttpotrotroinon avtikaBiotd 1o AN 28 «ETevdUoelg O ZUYYEVEIG ETTIXEIPATEIG». ZKOTTOG TG TPOTTOTToINGNG
gival va kaBopioel 70 AoOyIOTIKO XEIPIOPO Twv €TTEVOUCEWV OE OUYYEVEIG ETTIXEIPAOEIC KAl va TTapabéoel TIg
ATTAITACEIS YIa TNV €Qapuoyr TG eBOdou TnG Kabaprig B£ong KATd TN AOYIOTIKY TwWV €TTEVOUCEWY OE OUYYEVEIG
ETTIXEIPAOEIG KAl KOIVOTTPA&ieg, KATOTTIV ekdOoewg Tou AINXA 11. AtraAhayr atmd Tnv epapuoyr TG yebddou Tng
KaBaprig Béong TTapéxeTal OTav pia eTEvOUCHN O€ OUYYEVH ETTIXEIPNON 1 KOIVOTIPOEia KATEXETAI OTTO OIKOVOUIKN)
ovToTNTA, A KATEXETAI EPPECWG PEOW OIKOVOMIKAG OVTOTNTAG, N OTToia €ival opyaviopog dlaxeipiong ETTEVOUTIKWV
KepaAaiwv (venture capital organization), apoifaio kegaAaio (mutual fund), eTaipia eTevOUCTEWY XaPTOPUAAKIOU
(unit trust) 4 TTAPOUOId OIKOVOMIKA OVTOTNTA CUUTTEPIAGUBAVOUEVIWY TWV OACQAAIOTIKWY KEQAAQiwvY TToU
ouvdéovTal pe emevduoeig (investment linked insurance funds). Ze auTtA Tnv TTEPITITWON, O ETTEVOUCEIG O AUTEG
TIG GUYYEVEIG ETTIXEIPNOTEIG KAI TIG KOIVOTTPAgieg dUvaral va atroTiunBouv atnv eUAoyn agia HETw ATTOTEAEOHUATWV.
H ui06£Tnon Tng TpoTTOTTOINCNG LV EiXE ETTITITWAON OTIG OIKOVOMIKEG KATAOTACEIS TNG ETaipiag.

AN 32, Tpomomoinon - ZUPYN@IOHOG XPNHUOTOOIKOVOUIKWY TrEPIOUCIOKWY  OTOIXEIWV  Kal

UTTOXPEWTEWV
H Ttpotrotroinon Trapéxel SIEUKPIVIOEIG OXETIKA ME TIG QATTAITACEIS YIA TOV CUUWNOIOPSG XPNUOATOOIKOVOUIKWYV
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TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWTEWV.
H ui08£Tnon TnG TpoTToTToINONG LV EiYE ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaupiag.

AAIN 36, Tpomromoinon - N'VWOTOTTOIRCEI§ AVOKTACIUNG Agiag PN XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY
OTOIXEiWV

H Ttpomrotroinon Trepiopidel Tnv ammaitnon yia Tn yvWOTOTIoiNON TNG QVAKTACIUNG agiag €vog TTepIouaiakoU
OTOIXEIOU 1 piag povadag dnUIoUPYIaG TAUEIAKWY POWV POVO YIa TIG TTEPIOOOUG KATA TIG OTTOIEG £XEI AVAYVWPIOTEI
1 avTiIAoyIoTel Yia ¢nuid aTTopEiwong.

Etriong mepIAapBavel AETTTOPEPEIG ATTAITACEIS VIO YVWOTOTIOINCEIG OTAV N AVOKTACIUN agia evog TTeEPIOUTIOKOU
oToIxgiou i piag povadag dnuioupyiag Taueiakwy powv TTpoodiopiletal ye Bdon tnv eUAoyn aia peiov €¢oda
TTwANONG kal ¢nuid atropgiwong €xel avayvwplioTei 1 €xel avtiloyioTei katd Tnv didpkeia g TrePIddOU.
H ui08£Tnon TnG TpoTToTToINONG LV EiYE ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaupiag.

AAN 39, Tpomotroinon - Xpnuarooikovopikd Méoa: Avayvwpion Kai Emipgétpnon

H Tpotrotroinon auth Trapéxel atraAAayr atmd TNV uttoxpEéwaon SIaKOTTAG TNG AOYIOTIKAG avTIoTABUIoNS OTav, WG
ATTOTEAECOHUA VOUWY i KAVOVIOCUWY, £va TTapdywyo TO OTTOI0 £XEl OPIOTEI WG PECO AVTIOTABUIONG, AVAVEWVETAI
VOUIKG (novated) TTpokelgévou va eKkaBaplioTei amd €vav Kevipikd avtioUudBaAAduevo, epdoov TTAnpouvTal
OUYKEKPIMEVA KPITAPIA.

H u106£Tnon Tng TpoTTOTTOINCNG LV €iXE ETTITITWAON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag.

ANMXA 10, EvOTroinpéVveg OIKOVOMIKEG KATAOTACEIG

To AMXA 10 avtikaBiotd 10 pépog Tou AAI 27 «EvOTTOINUEVEG KOl OTOUIKEG OIKOVOMIKEG KOTAOTAOEIG» TTOU
a@opd TIG EVOTTOINUEVEG OIKOVOUIKEG KaTAOTAOEIG Kal To MEA 12 «Evotroinon - OIKovopikég ovidTnTEG €161KOU
OKOTTOU». ZUP@wva pe 1o AMXA 10, BeoTriCeTal £vag vEOG opIouOG TOU EAEYXOU, O OTTOIOG TTOPEXE! WA eviaia
Bdaon evotroinong yia OAEG TIG OIKOVOUIKEG ovTOTNTEG. H BAon auTr otnpiletal oTnv évvola Tng e€ouaiag TTavw o€
MIO OIKOVOMIKF ovTOTNTA, 0T METARBANTOTATA TWV ATTOOOCEWV AOYW TNG CGUUMETOXNG GTNV OIKOVOWIKI ovToTNTA
Kal TN gUvOEaN aUTWY, AVTIKABIOTWVTAG £T01 TNV €U@PACT OTO VOUIKO EAEyXO ) TNV £€KBoN 0TOUG KIVOUVOUG Kal Ta
OQEAN, avaAoya e Tn UON TNG OIKOVOUIKAG OVTOTNTOG.

H ui06£tnon Tou AlNXA 10 d¢gv gixe €mITITWON OTIG OIKOVOUIKEG KATAoTACEIG TNG ETaipiag.

AlTXA 11, A6 KoIvoU CUUQWVIES

To AMXA 11 avtikaBio1d 10 AAIM 31 «ZuppetoxEg o€ Kovotrpagies» kal 1o MEA 13 «ATO KoIvoU eAeyXOUEVEG
OIKOVOUIKEG OvTOTNTEG - Mn XPNUATIKEG CUVEICPOPEG ATTO KOIVOTTPOKTOUVTEG» KAl BETEl TIG ApPYEG yIa Tnv
KATAPTION XPNUATOOIKOVOUIKWY avVA@OPWY OTTO OIKOVOUIKEG OVTOTNTEG TTOU CUMMETEXOUV OE€ ETTIXEIPNUATIKA
oxnuata Ta otroia eAéyyovTal aTmd Koivou.

2Upewva pe 1o AMNXA 11, urdpyouv pévo dU0o TUTToI aTTd KOIVOU CUN@WVIWY, OI aTrd Kolvou dpacTnpioTnTEG Kal
Ol KOIVOTTpagieg, n Tagivounon Twyv oTroiwv PacifeTal oTa dIKAIWPATA KAl TIG UTTOXPEWOEIG TWV CUPUETEXOVTWY
OTTWG TTPOKUTITOUV ATTO TO ETTIXEIPNMATIKO OXNMA, TTAPA OTn VOUIKN Tou popen. H evotroinon pe tn péBodo Tng
KaBapng 6éong cival TTAEOV UTTOXPEWTIKA Yia TIS KolvoTrpagieg. H evaAAakTIK Tng avaAoyikig peBodou
gvoTroinong Twv Kolvotrpagiwv Ogv emTpETTeTAl TTAEOV. OI GUUUETEXOVTEG TTOU HOoIpAlovTal Tov €AEYXO O€ ATTo
KOIVOU OpacTnpIOTNTEG avayvwpeiouv OTIG OIKOVOWIKEG TOUG KATAOTACEIC TA ETTIUEPOUG OTOIXEIQ EVEPYNTIKOU,
UTTOXPEWOEWY Kal TIC CUVAANQYEG TTOU TOUG AVAKOUV 1} TTOU TOUG avaAoyouv aTrd Tnv atrd Kolvou dpacTtnpioTnTa.
H uioBétnon tng TpoTtrotroinong Tou AMNXA 11 dev gixe €TTITITWON OTIG OIKOVOUIKEG KOTAOTACEIG TNG ETaipiag.

ANXA 12, T'VvwOoTOTroINon CUMHETOXNG O€ AAAEG OIKOVOUIKEG OVTOTNTEG

To AINXA 12 kaBopilel TIG YVWOTOTIOIACEIG TTOU OTTAITOUVTAI OTIG ETHOIEG OIKOVOUIKEG KATAOTAOEIG TIPOKEINEVOU Ol
XPOTEG TWV OIKOVOUIKWY KATAOTAGEWV va PTTOpoUV va agloAoyrioouv Tnv @Uon Twv KIVOUVWY TToU auvdEovTal
ME TN GUMPPETOXA TNG avVA@EPOUCAG OVTOTNTAG O€ BUYATPIKEG, GUYYEVEIG ETTIXEIPATEIG, ATTO KOIVOU CUP@WVIES Kal
M EVOTTOIOUMEVEG DOUNUEVEG OIKOVOUIKEG OVTOTNTEG.

To MpoTuTTo dev €XEl EPAPPOYA OTIG ATOMIKEG OIKOVOUIKEG KATOOTACEIG OTIG OTToieG eQapuoleTal To AN 27
«ATopIkEG Olkovouikég KataoTdoeig», ekTOG OTav pia etaipeia, n otmmoia ouvidooel HOVO ATOUIKEG OIKOVOMIKEG
KATOOTAOEIG, £XEI CUPUETOXEG OE PN EVOTTOIOUHUEVEG OOUNUEVEG OIKOVOUIKEG OVTOTNTEG. Z€ AUTH TNV TTEPITITWON, N
eTaipeia Ba TTPETTEl va oupTtTepIAGREl TIG yvwaoToTtroifaelg Tou AMNXA 12 ava@opikd PE TIG PN EVOTTOIOUMEVEG
OOMUNMEVEG OIKOVOWIKEG OVTOTNTEG O€ AUTEG TIG OIKOVOUIKEG KATAOTACEIG.

H ui08étnon Twv TpoTtroTroINoewy Tou ANXA 12 dev €iXe ETITITWON OTIG OIKOVOUIKEG KaTaoTdoelg TNG ETaipiag.

ANXA 10, 11 ka1 12, Tpotromoloeig- EVOTroinuéveg oIKOVOUIKEG KATAOTACEIG, ATTO KOIVOU CUMQWVIEG Kal
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YVWOTOTTOiNON CUMHETOXNG 0& AAAEG OIKOVOMIKEG OVTOTNTES . Odnyieg perdpfaong

O1 tpoTtrotroIfoeig digukpivifouv TIG odnyieg petaBaong oto AMNXA 10 kal TapExouv emITTPOoBeTEG ATTONAAYES
kKatd Tn petdfaon ota AMXA 10,11 kar 12, kaBwg ammaitouv n TTPOCAPUOCHEVN TUYKPITIKF TTANPo@opnan va
TTAPEXETAI HOVO YIO TNV TTPONyoUuEVn TTEPIOdO OUYKpPIonG. ETITTAEOV, yIa TIG YVWOTOTTOINOEIG OXETIKA WE TIG [N
EVOTTOIOUUEVEG OOMUNMEVEG OIKOVOUIKEG OVTOTNTEG, N ATTAITNON TTAPOUCIACNSG CUYKPITIKAG TTANPOo@Opnons yida
TTEPIODOUG TIPIV TRV TTPWTN £Qappoyr Tou AMNXA 12 agaipsital.

H u100£TnoN Twv TPOTTOTTOINCEWYV OEV EiXE ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipiag.

ANXA 10, 12 kau AAIN 27 TpoTmromroinoeig - ETaipieg Erevduocewyv

O1 TPOTTOTIOINCEIG ATTAITOUV 01 «ETAIPIEG €TTEVOUCEWV», OTTWG OpIfovTal TTAPAKATW, VO AOYIOTIKOTTOIOUV TIG
ETMEVOUOEIC O EAEYXOPEVEG OIKOVOMIKEG OVTOTNTEG, KABWG Kal TIG ETTEVOUCEIC OE OUYYEVEIG ETTIXEIPHOEIS Kal
KolvoTTpaieg, o€ elAoyn aia péow Twv amoteAeopdtwy. Movn e€aipeon Ba amoteAoUv ol BuyaTpiKEG TTOU
BewpolvTal WG TTPOEKTACH TWV ETTEVOUTIKWYV OpaCTNPIOTATWY TNG E£TaIpiog €TTEVOUCEWV. ZUPQWVA HE TIG
TPOTTOTIOINCEIG, JIA «ETAIPIA ETTEVOUCEWV» Eival PIA OIKOVOUIKA OVTOTATA TTOU:

(a) AauBdavel kepaAaia atro Evav 1 TTEPICGOTEPOUG ETTEVOUTEG E OKOTTO VA TTPOCPEPEI O€ AUTOUG TOUG ETTEVOUTEG
uTTNPECieg dlaxeipiong eTTEVOUCEWY,

(B) OeopeleTal OTOUG ETTEVOUTEG TNG OTI ETTIXEIPNUATIKOG TNG OKOTTOG €ival N €TTEVOUCT KEPAAQIWY ATTOKAEIOTIKA
yla a1modocoelg TTou Ba Trpoépxovtal atrd utrepadia Ke@alaiou, €éo0oda atrd emevdloelg | kal Ta dUO, Kal
(y) empuetpd kai aflohoyei TNV Ammodocon oucIlaoTIKG OAwv Twv emevOUCEWwyY TnNG BAcel Tng €UAoyng adiag.
O1 TpoTroTroIfoelg €Tiong kaBopifouv TIG ATTAITOUUEVEG YVWOTOTIOINCEIC YIa TIG €ETAIPIEG ETTEVOUCEWV.
H u108£TnoN Twv TPOTTOTTOINOEWYV OEV EiXE ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.

Néa wpoTUTTa KOl Sigepunveieg Tou dev €xouv uloBeTnBei akéun amd Tnv Etaipia

‘Eva TARB0¢ vEwv TTPOTUTTWY, TPOTTOTTOINCEWYV Kal SIEPUNVEIWY O€ UTTApYXOVTa TTPOTUTIa Ba TeBoUV o€ 10U YETA
10 2014, dedopévou OTI dev €xouv akodun uioBeTnBei yia xprion otnv Eupwtraiki ‘Evwon A n Etaipia dev Ta £xel
UI0B€TOEl VWPITEPA OTTO TNV NUEPOMNVIA UTTOXPEWTIKNAG EQAPHUOYAG TOUG. AUTA TTOU EVOEXETAI VA Eival OXETIKA UE
TNV ETaipia éxouv wg akoAoUuBw:

AAI 1, Tpotmrotroinon - NvwoTtotroinoeig (o€ 10X0 atrd Tnv 1 lavouapiou 2016, dev éxel uioBeTnOEi ard TRV
EE)

O1 1potroTroinoeig dieukpivifouv TIG odnyieg Tou AAI 1 OXETIKA HE TIG £VVOIEG TNG CNUAVTIKOTNTAG KAl TNG
OUYKEVTPWONG, TNV TTAPOUCIACN TWV PEPIKWY aBPOIoUdTWY, TNV SOUI TWV OIKOVOUIKWY KATAOTACEWY Kal TIG
YVWOTOTIOIACEIG TWV AOYIOTIKWV TTONITIKWV.

H ui08£Tnon Tng TpoTToTToINONG OEV AVOUEVETAI VA £XEI ETTITTTWON OTIG OIKOVOUIKEG KATAoTAoEIG TNG ETaipiag.

AAN 16 ka1 AAN 38, Tpomromroinoeig- Aicukpivion Twv Emtpemrtwv Mefddwv Ammoofeong (o€ 1I0XU amrod
™V 1 lavouapiou 2016, dev £xouv uio0eTnOei atrd Tnv EE)

AuTh n TpoTtrotroinon dieukpivifel 0TI N xpron PEBGOwV Baciopévwy oTa €00da dev gival KATAAANAES yia Tov
UTTOAOYIOUO TWV ATTOORETEWV VOGS TTEPIOUCIAKOU OTOIXEIOU Kal €TTIONG IEUKPIVIEl TTwG Ta £00da dev BewpouvTal
KATdAANAN Bdaon e€muéTpnong TNG aAvAAWONG TWV OIKOVOMIKWY OQEAWV TTOU E£VOWHATWVOVTAl 0€ £€va GUAo
TTEPIOUCIAKO OTOIXEIO.

H u106£TnoN Twv TPOTTOTTOINCEWY OEV AVAPEVETAI VA €XEI ETTITTITWAON OTIS OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.

AAN 19, Tpomotroinon - Mapoxég o€ Epyafopévoug (o€ 100 amd tnv 1 lavouapiou 2016)

H Treplopiopévou OKOTTOU TPOTTOTTOINON €QAPUOCETAl O€ €I0QOPEG TWV EPYACOMEVWV 1 TPITWV PEPWY OTA
TIPOYPAUMATO  KABOPIOUEVWY  TTAPOXWY KAl aTTAOTTOIoOUV TnV AOYIOTIKOTTOINON TWV EI0QOpWY OTav gival
avegdpTnTeG TOU APIBUOU TwV ETWV TTOU TTOPEXETAI N €pyaaia, yia TTapddelyud, €1I0QOPEG pYalopévwY TTOU
uttoAoyifovtal Baon evog oTaBepol TTO000TOU TOu WIoBOU. H TpoTroTroinon €mMTPETTEl TIGC EICPOPEG QUTEG va
agaipouvTal aTrd To OXETIKO £€000, OTNV XPACN TTOU N OXETIKA UTTNPECIa TTapEXETAl ATTO TOV EPYAlOUEVO, QVTi TNG
KATAVOWMNG TOU OTIG TTEPIODOUG UTTNPETIOG TOU UTTAAAAAOU.

H ui06£Tnon Tng TpoTTOTTOINONG 0LV AVAUEVETAI VA €XEI ETTITTTWAN OTIG OIKOVOUIKEG KaTaoTAoEIG TNG ETaipiag.

AAIN 27, Tpotrotroinon - ATOMIKEG OIKOVOMIKESG KATAOTACEIG» (O£ 10XU atrd Tnv 1 lavouapiou 2016, dev éxel
u100eTnB¢i atd TNV EE)

AUTA n TpoTTOTTOINCN ETITPETTEI OTIG OIKOVOMIKEG OVTOTNTEG VA XPNOIPOTToIoUV Thv péBodo Tng Kabaprig B€éang
TTPOKEIUEVOU VA AOYICTIKOTTOINOOUV TIG £TTEVOUCEIG O€ BUYATPIKEG, KOIVOTTPAEIEG KAl OUYYEVEIC OTIG ATOUIKEG TOUG
OIKOVOUIKEG KOTOOTACEIG KOl €TTiONG aT1rooa@nVvifel Tov OPIOPO TWV ATOPIKWY OIKOVOUIKWY KATAOTACEWV.
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JUYKEKPIYEVA, OTOMIKEG OIKOVOUIKEG KOTOOTAOEIG Eival €KEIVEG TTOU KATOPTICOVTAI CUPTTANPWHATIKA  TWV
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACGEWY 1} CUPTTANPWUATIKA TWV OIKOVOUIKWY KATAOTACEWY EVOG ETTEVOUTH| TTOU
Oev €£xel eTevOUOEelg 0€ BuyaTpikEG OAAG €xel €TTeVOUCEIS O€ OUYYEVEIG I KOIVOTTpaieg, oI oTroieg €1mevOUOEIg
amaireital, Bacel Tou ANl 28 Emevdloeig oe Zuyyeveig emixeiprioeig kai Koivotrpagieg, va AoyIoTIKOTTOIOUVTAI UE
TNV NEBOOO TNG KaBaprig BEong.

H u106£Tnon TnG TpoTTOTTOINCNG 0LV AVAUEVETAI VA €XEI ETTITTTWAN OTIG OIKOVOUIKEG KaTaoTAoEIG TNG ETaipiag.

ANXA 9, Xpnuarooikovouikd péca (o€ 10X0 atrd tnv 1 lavouapiou 2018, dev £xel uioBeTnBei atrd Tnv EE)

Tov loUAio Tou 2014, 10 XupfouUAio Twv AieBvwv AoyioTikwv MpoTtiTtwy (IASB) €€édwaoe oTnv TEAIK) TOU HOP®R
10 TTPOTUTTO AMXA 9 TO OTroio aVTIKABIOTA TOo AAI 39 «Xpnuartooikovoplikd Méoa». To AMNXA 9 kaBopilel Tig
avaBewPNPEVESG aTTAITACEIG AVAPOPIKA WE TNV TASIVOUNGON Kal ETTIMETPNON TWV XPNUATOOIKOVOUIKWY OTOIXEiWV
EVEPYNTIKOU, OVAQEPETAI OTNV avayvwpion TNG YETAROANG TNG €UAoyng agiag Tou 18iou xpéoug TTou atToTiydTal
oTnVv euhoyn agia péow atmoteAeopdTwy, avTiKaBIoOTd TO UQPICTAPEVO POVTEAO TO OTTOIO XPNOIYOTIOIEITAl YIa TNV
ATTOMEIWAN TWV XPNHATOOIKOVOMIKWY OTOIXEIWV evepynTIKOU BACEl TwV TTPAYHATOTTOINBEVIWY (NUIWV HE éva
povTéAO TTou BacifeTal OTIG avaueVOUEVES CnUIEG aTTO TMIOTWTIKG KivOuvo Kal, TEAOG, EVOWNATWVEI GAAaYES O€ O,TI
agopd TNV AOYIOTIKRA avTIOTABUIONG Kivouvwy.

To ZuppouAio Twv AieBvwyv AoyioTikwv MNpoTuTtwy (IASB) o¢ TTponyouueveg ekdooelg Tou AMNXA 9 siorjyaye véeg
amaItAoeIg Tagivounong kai emuéTpnong (to 2009 kai 2010) kabuwg kal £va véo AoyioTIKO POVTEAO avTIoTABUIoNG
Kivouvwyv (to 2013). H ékdoan Tou louAiou Tou 2014 atroTeAei TNV TEAIKN JOP@ TOU TTPOTUTTOU, AVTIKABIOTA TV
TTPONYOUNEVEG EKOOTEIG TOU KAl GNUATOd0TEI TNV OAOKAAPWON Tou €pyou Tou Zupfouliou AlieBvwv AoyIOTIKWY
MpoTuTTwy Yyia Tnv avTikatdoTtaon Tou AAI 39 «Xpnuartooikovoulkd Méoa: Avayvwpion kai ETrigérpnon».

Ta§ivéunon ka1 Emipérpnon

To AMXA 9 uloBetei pia eviaia Tpoagyyion yia TNV Tagivounon OAwv Twv KATNyopIwV TWV XPNHOTOOIKOVOUIKWY
OTOIXEIWY TOU £vEPYNTIKOU, GUU@WVA HE TNV OTToIa N TAgIvOUNON Kal ETIPETPNON TOUG BacileTal GTO ETTIXEIPNTIOKO
MOVTEAO TO OTTOIO XPNOIMOTIOIEI N €TAIPEIQ yIa TNV OIAXEIPION TWV OTOIXEIWV QUTWVY KAl OTA XAPOKTNEIOTIKA TWV
CUMBOTIKWY TOPEIAKWY POWY TWV £V AGYWw XPNMOTOOIKOVOUIKWY OTOIXEIWV. To €TIXEIPNTIOKO JOVTEAO avaQEPETAI
oTov TPOTTO PE TOV OTToi0 N €TmiXeipnon SlaxelpifeTal T XPNHOTOOIKOVOUIKA OTOIXEIQ TOU evepyNnTIKOU TNG ME
OKOTTO TNV dnuIoupyid TOUEIAKWY POowV dIa JECOU TNG CUAAOYNG CUPBOATIKWY TAPEIAKWY POWV 1 TNG TTWANONG
OTOIXEIWV EVEPYNTIKOU 1y Kal Tov ouvduaouo autwyv. Kartémv agloAdynong, Ka0e XpnuAaTooIKOVOUIKO GTOIXEIO TOU
EVEPYNTIKOU Ta&IVOUEITAI OE PIa atrd TIG TPEIG aKOAOUBEG KaTnyopieg: OE ekeivn aTnv oTToia n emuETpnon yiverai
OTO avaTTOOBECTO KOOTOG, O€ €KEIVR OTNV OTTOIA N ATTOTiUNON YivETal OTNV €UAOYN G&Ia HECW QTTOTEAEGUATWYV Kal
og €Keivn OTnv OTToid n aTmoTiunon yivetal otnv €UAoyn aia PECW TwWV AOITTWV OTTOTEAEOUATWY T OTToia
KaTaxwpouvTal atreudeiag atnv kabapr] B€an.

2€ 0,7l aQopd OTATIS XPNMOTOOIKOVOUIKEG UTTOXPEWTEIG, O XEIPIOPOG TTou akoAouBeital oto AAI 39 petagépeTal
oto AIMNMXA 9, ouciaoTikd agetaBAnTog. QoT600, CUNQWVA WE TIG VEEG aTTaiTioelg Tou AlNXA 9, ueTaBOAEG OTnV
euAoyn agia Twv XPNUOTOOIKOVOUIKWY UTTOXPEWOCEWY TTOU ATTOTIMWVTAI TNV €UAOYN aia HECW OTTOTEAECUATWV
Kal atrodidovTal aToV TTIOTWTIKG Kivouvo Tou e€kdOTN (‘own credit risk’) Ba TTpETTEl va KATAXWEOUVTAI OTa AOITTA
amoteAéopara xprRong atmeubeiag oTnv kKabapr] B€on kI 61 oTa ammoTeAéopara utrd Tov 6po OTI auTtd dev Ba eixe
w¢ atmmoTéAeopa pia avakoAouBia oTnv empéTpnon A TNV avayvwpion («AOYIOTIKI) ACUUUETPIO»).

Atropgiwon Twv XpnHAaToOIKOVOUIKWYV ZTolXEiwv EvepynTikoU
2Uppwva pe 1o AMNXA 9, 10 idlI0 povréAo atropsiwong epapudletal o OAA Ta XPNUATOOIKOVOUIKA OTOIXEia
EVEPYNTIKOU TA OTTOIA UTTOKEIVTAI € AOYIOTIKY| ATTOUEIWOT).

To véo PovTéENO aTTopEiwong €0TIACEl OTIC MEAANOVTIKEG CNUIEG KAl QTTAITEI TNV AVAYVWEION TWV AVOUEVOPEVWV
ZnUIOV aTtTd TTIOTWTIKO Kivouvo, ae avTidiaoToAn pe 1o AAIT 39, To OTT0i0 aTTaITOUCE TNV avayvwpion {nuUiwy ammo
TOTWTIKO KivOuvo povov HETA Tnv eTTéAeucn evog Cnuioyovou yeyovoTtog. To AMXA 9 mepihapfavel pia
TPOOEYYIoN «TpIWV  OTadiwv» n  omoia Bacgifetal oTnv  PETABOAN TNG  TIOTWTIKAG  TTOIOTNTAG  TWV
XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU aTTO TNV APXIKr TOug avayvwpion. Q¢ ek ToUuTou, KaTd TNV apxIKA
epapuoyn Tou AMNXA 9, via Ta un ATTOMEIWMEVA TTEPIOUCIAKA OTOIXEiO yia Ta oTroia dev €xel TTapartnpnOei
ONMAVTIKA augnon Tou TOTWTIKOU TOug KIVOUVOU ATt TNV OPXIKH] TOUG avayvwpelior, Ol OXETIKEG {nuieg atrd
TOTWTIKO Kivouvo Ba avayvwpifovtal oTa attoTeEAEoUOTA PACEI AQUTWY TTOU AVAPEVOVTAI O€ XPOVIKO opifovta 12-
pnvou ('12-month expected credit losses’). Av, woTdé00, 0 TIOTWTIKOG KiVOUVOG TWV XPNUATOOIKOVOUIKWY
oToIXEiwv evepynTIKOU €xel augnBei onuavTikA o€ OXE0N PE QUTOV KATA TNV ApXIKH TOUG avayvwplion , TOTE
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armaITeiTal o oxNUATION6G TTPORAEYNS yia avapevoueveg CnUIEG aTTd TIOTWTIKO KivOUvo yla TNV evATTOPéVOUOQ
didpkela Toug (‘lifetime expected losses’).

o XpNUOTOOIKOVOUIKA OTOIXEIQ EVEQYNTIKOU TA OTTOIQ, KOTA TNV ApPXIKN TOUG avayvwpion, €ival aTTOPEIWPEVa
ATTAITEITAI O OXNMOTIONOS TTPORAEYNS YIa avaueVOUEVES (NUIEG aTTO TTICTWTIKO KivOUVO yIa TNV EVATTOPEVOUCQ
didpkela Toug (‘lifetime expected losses’).

Mo TNV EMPETPNON TWV AVAUEVOUEVWY {NUILV aTTd TTIOTWTIKG Kivouvo, TTAnpo@opieg yia TTapeABovTIKG yeyovoTa,
TPEXOUOEG OUVOAKEG Kal TTPORAEWEIC OXETIKA PE TIG HEAAOVTIKEG ouvOrKeg Ba TTpETTel va AapBdavovTal uttéyn.

NoyioTikl AvTioTdOuIong

To AMNXA 9 eiodyel éva avaBewpnuévo JOVTEAO AOYIOTIKNG avTIOTABUIONG, TO OTT0i0 OTOXEUEI va euBuypauuioel
TNV AOYIOTIKA avTIoTABuIoNG pE TIG dpaoTnpIodTNTEG dlaxeipiong KIivOUvwy atrd Tnv dloiknon €Tal WOTE AUTEG Va
QAVTIKATOTITPICOVTQI OTIG OIKOVOUIKEG KATOOTACEIG TNG OIKOVOUIKAG OVTOTNTAG. 2UPQWVA PE TO VEO MOVTEAO,
EQPAPPOLOVTaI VEEG ATTAITAOEIG OXETIKA PE TNV ATTOTEAEGUATIKOTNTA TNG AVTIOTABUIONG, N JIAKOTTA TNG AOYIOTIKAG
avTiIoTaduIoNG €ival eMTPETTTA JOVO UTTO opIouéveg TTPoUTTOBECEIS Kal dlicupUveTal, e oxéon pe 1o AAI 39, o
apIBUOG TWV OTOIXEIWV TTOU PTTOPOUV VA GUUMPETACYOUV O€ Ui OXEON avTIoTABUIoNG €iTe WG PHETa avTioTabuiong
€iTe w¢ avTioTabuIéueva oToIXEIa.

H Eraipia eti Tou TapovTog €€etadel Tnv emidpacn Tou AMNMXA 9 OTIG OIKOVOUIKEG TNG KATAOTACEIG, TNG OTToiag N
TTOOOTIKOTTOINCN gival adlvaTn, KATd TNV NUEPOUNVia €KBOONG AUTWYV TWV OIKOVOUIKWY KATAOTACEWV.

ANXA 10, ANXA 12 ka1 AAI 28, TpoTtromroinoeig - ETaipeieg erevdioewyv: E@apuoyn Tng amaAAayig amod
TNV UTToXpPéWOon evotroinong (o€ 10X0 amrd tnv 1 lavouapiou 2016, dev €xouv uioBeTnBei amréd Tnv EE).

O1 TpoTTOTTOINCEIG DIEUKPIVICOUV TNV €QAPMOYI TNG OTTAAAAYNG TWV ETAIPEIV ETTEVOUCEWV Kal TwV BUyaTpIKWV
TOUG aTTd TNV UTTOXPEWON EVOTTOINCNG.
H u108£TNoN TNG TPOTTOTTOINCEWY OEV AVAUEVETAI VO £XOUV ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.

ANMXA 10 kai AAI 28, Tpomotroinoelg - NMwAnon i €1I0QOPA TTEPIOUCIAKWY OTOIXEIWV METAEU €VOG
€ITEVOUTH Kal MI0G OUyyevoUg eTaipeiag i kKoivomrpadiag (oe 10XU amd tTnv 1 lavouapiou 2016, dev éxouv
uioBeTnBei amd tTnv EE)

. O1 TpotrotroIfoeig S1euBeTOUV pia aouvéTTela HeTaU Twv dlatdgewyv Tou AMNMXA 10 kai Tou AAI 28 OXETIKA PE TV
TWANON 1 €1I0QOopd TWV TIEPIOUCIAKWY OTOIXEIWV HETALU €vOG €TTEVOUTH KOl MIOG OUYYEVOUG E€TaIpEiag A
KolvoTTpagiag. H KUpla CuvETTEIQ TwV TPOTTOTTOINCEWV €ival OTI avayvwpileTal 0OAGKANpo 1o KEPBOG A N {nuId piag
ouvaoAAayig TTou TTepIAAPBAvVEl pia eTTIXEipNON, evw MEPIKO KEPDOG 1 CNuIG avayvwpiletal étav n cuvoAlayn
TePIANaUBAvEl TTEPIOUTIOKA OTOIXEIO TA OTTOIO BEV ATTOTEAOUV HIA ETTIXEIPNON, AKOUO KAl av aQUuTA Ta TTEPIOUCIAKA
oToixeia givar evrég BuyaTtpikng. Tov lavoudpio Tou 2015, To ZupBouAio AigBvwv AoyioTiKwyv MNpotiTTwy €AaBe Tnv
MN OPIOTIKA aTTé@acn va cuutrepIAaBel atrapaitnteg aAAayég ato AMNXA 10 kai AAI 28 evidg eTIKEIEVWV
TPOTACEWY TOU YIia TPOTIOTIOINCEIG TIPOTUTIWY KAl aKOAOUBwWG avéBaAe Tnv nuepounvia 10XU0OG Twv
TpoTroTroiInoewyv (TrpoyevéaTtepa 1 lavouapiou 2016).

H u106£TnoN Twv TPOTTOTTOINCEWY OEV AVAPEVETAI VO €XEI ETTITTITWON OTIG OIKOVOUIKEG KaTaoTdoeIg TnG ETaipiag.

ANXA 11, Tpomrotmroinon - Ao KoivoU Zup@wvieg (o€ 10U ammd Tnv 1 lavouapiou 2016, dev £xel uioBeTnOci
atré Tnv EE)

AuTHA n TpoTroTToiNON OTTAITEl ATTO £vav TTEVOUTH va £@apudoel Tnv PéBodo TnG e€ayopdc OTav ATTOKTA OUPUETOXH
o€ dia atrd Kolvou dpacTnpIdTNTA N OTToia aTTOTEAEI [ia ‘eTTixeipnon’.

H ui08£Tnan Tng TpoTToTTOINONG OEV AVAPEVETAI VA €XEI ETTITTITWAN OTIS OIKOVOUIKEG KATaoTACEIS TNG ETaipiag.

ANXA 15, 'Ecoda amé ZupBoAaia pe Meldreg (o€ 100 amd Tnv 1 lavouapiou 2017, dev £xel uioBeTnBei ard
v EE)

2KOTTOG TOU TTPOTUTTOU Eival va TTOPEXEl Eva EVIQiO, KATAvVONTO WOVTEAO avayvwpiong Twv €00dwv atmo OAa Ta
OUMBOAalIa pe TTEAATEG WOTE va BEATILOOEI TN CUYKPIOIUOTATA PETALU ETAIPEIWV TOU idlou KAGBOU, SIOQOPETIKWV
KAGOwWV Kal dlapopeTiKWV Ke@alaiayopwy. MNepIAapBavel TIG apXEG TTou TTPETTElI va QAPUOOEl i OIKOVOUIKI
ovTOTNTA YIa VO TTPOCBIOPICEl TNV ETTIHETPNOT TWV £00BWV KAl TH XPOVIKI OTIYUA TNG avayvwpiong Toug. H Baoikn
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apyn eival 611 pia oikovopikr) ovioTnTa Ba avayvwpioel Ta €0oda pe TPOTTO TTOU va aTTelkovilel Tn petaBifaon Twv
ayaBwv A UTTNPECIWY OTOUG TTEAATEG OTO TTOOO TO OTTOI0 avapével va dikaioUTal o€ avTAAAayua yia autd Ta ayadd
I TIG UTTNPECIEG.

H ui06£Tnon Ttou TTPOTUTTOU Oev QVAMEVETAI VO E€XEl ONUAVTIKA ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIS TNG
ETaipiac.

Ethoieg BeAtiwoeig og AMNXA 2010-2012 (o€ 1o0XU amé Tn 1 lavouapiou 2016)

O1 Ttpotmrommoifoelg €i0dyouv onuavtikéG aAlAayég oe emmtd AlNXA wg emakéAoubBo Tng Onuocieuong Twv
ammoTeAeOPdTwY TOou KUKAou 2010-12 Tou €TACIOU TTPOYPAUMATOS BeATIWOEWV TOu ZupPBouAiou AigBvwv
NoyioTikwv [Mpotummwy. Ta Bféuara Tmou emnpedlovral ammd TIG TPOTTOTTIOINCEIS QUTEG €ival Ta akdAouba:
- Opiou6g TNG TTPoUTTOBeaNnG KaToxUpwaong ato AMNXA 2 «[IMapoxég TTou e€apTwvTal atmd TV agia Twv YETOXWV»
- NOYIOTIKOG XeIpIopodg evdexOUEVOU TIUAUATOG O HIa ouvévwon emixeiprioewyv oto AlNXA 3 «Xuvevwoelg
ETTIXEIPOEWV>»

- 2uvdBpolion TwV AEITOUPYIKWV TOPEWV KAl CUPQWVIa TOu CUVOAOU TwV OTOIXEIWV EVEPYNTIKOU TWV TOPEWV TTPOG
ava@opd e Ta OTOIXEIO EVEPYNTIKOU TNG OIKOVOUIKAG ovToTNTAG 0TO AlMNXA 8 «/\EITOUPYIKOi TOUEIG»

- BpaxutrpdBeopeg amaitioeig kal utroxpewaclg oto AlMNXA 13 «Emiuérpnon eUAoyng agiag»

- MéBodog avatrpoocapuoyng — avaAoyikhy avadiatUuTTwaon Twv CUCOWPEUNEVwY aTtooBéocwv ato AAI 16
«Evowpara Tayio»

- Baoikda d10iknTIkG aTeAéXn 01O AAI 24 «['VWOTOTIOINCEIG CUVOEDEUEVWV EPLIV

- MéB6000¢ avaTrpooapuoyng — avaAoyikr] avadiaTUTTwon TwV CUCCWPEUUEVWY attoaRéacwv oTto AAI 38 «AuAa
TTEPIOUCIAKA OTOIXEIO»

H u106£Tnon Twv TPOTTOTTOINCEWY OEV AVAPEVETAI VO €XEI ETTITTITWON OTIG OIKOVOUIKEG KATaoTdoeIg TNG ETaipiag.

Etnoieg BeATiwoeig o AMNXA 2011-2013 (o€ 10XU amé Tn 1 lavouapiou 2015)

O1 TpoTTOTTOINCEIG €I0AYOUV ONUAVTIKEG aAAayéG ot Téooepa AMNXA wg emakdAouBo Tng dnuoacicuong Twv
amoTeAeOPdTWY Tou KUKAou 2011-13 TOou €TACIOU TTPOYPAUUATOG BEATIWOEWV Tou ZupPBoudiou AlgBvwv
NoyioTikwyv TMpotdmmwyv. Ta Béuyata TTou emnpedlovial atrd TIG TPOTIOTTOINCEIS QUTEG €ival Ta akoAouba:
- ECaipéoeic amd 10 TEdio epappoyng yia TIG Kolvotrpagieg oto AlNXA 3 «ZUVEVWOEIG ETTIXEIPATEWV»
- E&aipeon amé 10 medio e@apuoyrg yia Ta xapto@uAdkia ato AlNXA 13 «Empuétpnon e€lAoyng aciag»
- AIEUKPIVIOT TOU OUCXETIOUOU avaueoa oto AMNXA 3 «Zuvevwaoelg eTTIXEIpnocwv» kal To AAIN 40 «Etrevduoeig o¢
akivnTo» KAatd TNV KATnyopIoTroinon Twv AKIVATWY wg €TTEVOUTIKA 1 10loxpnoiyotrolioupeva oto AAI 40, kal
- H évvoia Twv «AlNXA og 1ox0» ato AlNXA 1 «[MpwTtn e@appoyn Twv AigBvwv MNpotimmwy XpnuaTOOIKOVOUIKNG
Avoopdg»

H u106£TnoN Twv TPOTTOTTOINCEWY OEV AVAPEVETAI VO €XEI ETTITTITWON OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.

Etnoieg BeATiwoeig oe AMXA 2012-2014 (o€ 100 amd 1n 1 lavouapiou 2016, dev £€xouv uloBeTnBei ard Tnv
EE)

O1 TpoTTOTTOINCEIG €I0AYOUV ONUAVTIKEG aAAayég ot Téooepa AMNXA wg emakéAouBo Tng dnuocicuong Twv
amoTeAeOPATWY TOou KUKAou 2012-14 TOou €TACIOU TTPOYPAUUATOG BEATIWOEWV Tou ZupPBoudiou AlgBvwv
NoyioTikwyv TMpotdmmwyv. Ta Béuata Tou emnpedlovial amrd TIG TPOTIOTTOINCEIS QUTEG €ival Ta akoAouba:
- Aigukpivnon Ttou AMNXA 5 «Mn KUKAOQOPOUVTO TTEPIOUCIOKA OTOIXEIO OIOKPATOUPEVA TTPOG TTWANCH KAl
OlaKoTIEioEg OpaACTNPEIOTNTEG» TTWG OTAV £va TTEPIOUCIAKO OToIxeia (f opdda aToixeiwyv) avartafivoueitar amod
«BIOKPATOUPEVO TTPOG TTWANCN» O€ «BIAKPATOUPEVO TTPOG dlavoury», fj To avTiBeTo, autd dev amroteAei aAAayf oTo
ox€010 yia TTwANon A dlavoun Kai Ogv TTPETTEI va AOYICTIKOTTOIEITAlI aav aAAaynh.

- NpocBrikn oto AMXA 7 «XpnuUATOOIKOVOUIKA PEOA: [VWOTOTIOINOEIG» CUYKEKPIUEVWY ODNYIWV TTPOKEINEVOU VO
BonBAoel Tn dioiknon va TTpocodiopicel €dv O OPOI HiaG CUPPWVIOG yIa eEUTTNPETNON VOGS XPNUATOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU TO OTTOIO £X€I HETARIBOOTEI OUVIOTOUV ouveEXICOPEVN avAEIEn. ETITTAéov BIEuKpIvilel TTwG
ol emTTPOOBETEG YVWOTOTIOINCEIG TTOU aTTaiTouvTal Baael TG Tpotrotroinong tou AlMNXA 7 «I'vwaoTtotolfoeig —
2UNYNOICPOG XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY» OEV QTTAITOUVTAI YIO OAEG TIG
eVOIAUEDEG TTEPIODOUG, EKTOG €AV aTTaITeiTal atrd To AAIT 34.

- Aieukpivion oto AAI 19 «[lMapoxég ae epyalouévous» OTI éTav TTPOadIopIfeTal TO ETITOKIO TTPOEEOPANCNG YIa
TIG UTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU WETA TNV £€000 ATTO TNV UTINPECIA, TO GNUAVTIKO €ival TO VOUIOUA OTO
OTToi0  TTapoucIddovTal Ol UTTOXPEWOEIGC Kal  Oxl N Xwpa oTnv  OoToid  auTéG  TTPOKUTITOUV.
- Aigukpivion oto AAIN 34 «EvOIdueon XPNMOTOOIKOVOWIKI ava@opd» Tng €vvolag Tou «TTAnpoeopnon Trou
YVWOTOTTIOIEITAlI OTTOUBATTOTE AAAOU OTNV EVOIANEDN XPNHATOOIKOVOUIKE ava@opd» TTOU ava@EPETAl OTO TTPOTUTTO.
H u106£Tnon Twv TPOTTOTTOINCEWY OEV AVAPEVETAI VO €XEI ETTITTTWON OTIG OIKOVOUIKEG KaTaoTdoeIg TnG ETaipiag.
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EAANXA 21, Eic@opég (o€ 100 ammd Tnv 1 lavouapiou 2015)

AuTHA n digpunveia opilel TOV AOYIOTIKO XEIPIOPO MIAG UTTOXPEWONG TTANPWHNG E1I0QOPAG TTou €xel ETTIBANBEI aTTd TN
KuBépvnon kai dev gival @opog eicodnuartog. H digpunveia digukpivifel TTwg To dEOHEUTIKO yeyovog BAcn Tou
oTToiouU Ba ETTPETTE va OXNUATIOTE N UTTOXPEWAN KATAROAAG €10Qopdg (Eva atrd Ta KPITHPIA yia TNV avayvwpion
uttoXpéwaong oupewva Pe 1o AAM 37) eival n evépyeia OTTwWG TTEPIYPAPETAI TN OXETIKA vopoBeaia n oTroia
TIPOKAAEI TNV TTANPpwHA TNG €lIo@opds. H digpunveia PTTOpEi va €XEl WG QTTOTEAECHO TNV AVAYVWPION TNG
UTTOXPEWONG apyoTepa atrd OTI IOXUEI ONUEPT, €IOIKOTEPA O OXEON ME EI0QPOPEG Ol OTToieG eTMIRAAAOVTAI WG
ATTOTEAECUA OUVONKWYV TTOU I0XUOUV O€ MIO CUYKEKPIPEVN NUEPOMNVIQ.

H uioBétnon tng diepunveiag dev avapéveral va €xel ETTITWON OTIG OIKOVOMPIKEG KaTaOTAoEIS TnG ETaipiag.
O1 0IKOVOUIKEG KATOOTACEIG €xouv cuvtaxBei pe BAaon Tnv apyr Tou I0TOPIKOU KOOTOUG, UE €EQipEdn TOUG
O100€01yoUG  TTPOG  TTWANCN  €TTEVOUTIKOUG TITAOUG Kal TO XPNUOATOOIKOVOUIKA OTOIXEi evepynTIKOU  Kal
UTTOXPEWOEWY (CUUTTEPIAANBAVOUEVWV TWV TTAPAYWYWY XPNHOTOOIKOVOUIKWY PECWYV), TA OTToia ETTIMETPWVTAI
oTtnv eAoyn agia.

H olvtagn Twv OIKOVOUIKWY KOTAOTACEWY OUP@wva pe 1o AMNXA atraitei Tnv uloB€TNON eKTIMACEWY Kal
TTapadoxwyv, Ol OTToiEG TTNPEACOUV T AOYIOTIKA UTTOAOITTA TWV OTOIXEIWY EVEPYNTIKOU KOl UTTOXPEWOEWY Kal TIG
YVWOTOTIOINCEIG TWV EVOEXONEVWYV UTTOXPEWOEWY KATA TNV NUEPONNViIa aUvTAgNg TWV OIKOVOUIKWY KATAOTACEWY,
KaBWg Kal Ta UTTOAOITTA TWV €000WV Kal ££0dwV TNG TTEPIGdOU ava@opdg. Mapd 1o yeyovog OTI 01 EKTIUMOEIG AUTEG
BaaiCovtal atn BEATIOTN yvwaon TnNG AloiKnong OXETIKA UE TIG TPEXOUOEG GUVONKEG KAl EVEPYEIEG, TA TTPAYMOATIKA
atmroTeAéoUATA EVOEXETAI VA DIAPEPOUV.

O1 oikovouikég kataoTdoelg TTapouaidlovtal oe Eupw (€), TTou gival To cuvaAAaKTIKO VOUIGHA TNG ETAIPEIG.

3. Alaxegipion XpnMOATOOIKOVOMIKOU KIVEUVOouU.

H eTaipeia ekTiBeTOl 0€ XPNUOTOOIKOVOUIKOUG KIVOUVOUG OTTWG TTIOTWTIKG KivOuvo, KivOUvOo pPeuoToOTNTOG KOl
Kivduvo ayopdg.

H diaxeipion Twv kivduvwy yivetal amé Tn dloiknon Tng etaipeiag, Baciféuevn aTnv UTTOOTAPIEN CUYKEKPIMEVWV
dleuBuvoewyv NG MnTpikrg ETaipeiag, Tpdmela Eurobank Ergasias A.E.

3.1 MoTwTIK6G Kivouvog.

H etaipeia ekTiBeTal o€ MOTWTIKG Kivouvo 6Tav 1o avtioUUBaAAOuevo Pépog aduvarTei va aTTOTTANPWAEl T TTOGA
TTOU O@eilel, €iTe WG UTTOXPEOG aTTO E€UTTOPIKEG OUVAAAQYEG (ayopaoThG), €iTe wg oPeIAéTNG AOYyw cioTTpagng
TTPOKATARBOANG €K TWV EKXWPNHEVWY ATTAITACEWY (TTPOUNBEUTAG).

H etaipeia dlapop@wvel eTTiTeda ammodeKTOU TTIOTWTIKOU KIVOUVOU, PE BACN TN XPNUATOOIKOVOMIKY avdAucn Tou
moToUxou A TnG opddag ToToUXwV, ToV KAADO TNG ETTIXEIPNHOTIKNAG Tou dpacTtnpidtnTog, Tnv Béon Tou oTnv
ayopd Kai Tnv d1a0TTopd TWV TNOTWTIKWY KIVOUVWY Tou.

O1 Ytnpeaoieg Factoring diakpivovTtal atrd TTAEUpdg KIvOUVOU o€ :

1) Factoring pe dikaiwpa avaywyng 2) Factoring xwpig dikaiwua avaywyng, 3) Factoring pévo eiotrpagn.

To dikaiwpa avaywyng TnG etaipeiag Factoring va otpagei kal €vavtl otov TpopnBeuth (TTIoTouxo) yia Tnv
€ioTTpagn Twv ATTAITACEWY TNG, METPIAZEI TOV TTIOTWTIKG KivOuvo TTou avaAauBAver EvavTi TOU OQEIAETN.

H mmapoxn Ymnpeoiwyv Factoring, xwpig dikaiwpa avaywyng dnAWvel 0TI 0 TIOTWTIKOG Kivouvog €xel avaAn@Oei
atd Tnv eTaipeia Factoring, o€ TTePITTTWON 0IKOVOPIKAG aduvapiag Tou o@eIAETN (ayopaoTh).

H Eurobank Factors mpokeiyévou va trapdoxel YTrnpeoieg Factoring Xwpig dikaiwpa avaywyng avaAuel
O1E€0BIKA TNV TIOTOANTITIKY] KATAOTACN TOUu OQEIAETN (AyopaaTr), TIG EUTTOPIKEG TOU OUVaAAayég o€ [BdaBog
Xpovou, agiohoyei TNV BEon Tou oTNV ayopd, TIG EUTTOPIKEG 1IBIAITEPOTNTEG TWV AYABWV 1] UTTNPECIWY TOU OPEINETN
Kal avaAloya atmodéxeTtal (fj aTToppPITITEl) TNV TTPOCYPOPA Twv YTINPECIWV  TTPOO0dIoPIfovTag €KACTOTE KOl TO
TNOTWTIKO OPIO TOU OQPEIAETN.

Tnv 31 Aekepppiou 2014 n cTaipeia cixe amaitAoelig ammd xopnynbeioeg TTpokaTaBoAEég yia utnpecieg Eyxwpliou
Factoring xwpig dikaiwpa avaywyng guvoAikou TTooou € 207.703.123,03 ftol TocooTo 42,50 % TwV CUVOAIKWY
TpokaTaBoAwv yia 10 2014, évavri moooU € 212.433.326,26 kai ToocooToUu 49,42 %  TwWV OUVOAIKWV
TTpoKaTaBoAwYV yia 10 2013 avrioToIxa.
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H Eurobank Factors, yia 11 YTnpeoieg Factoring xwpi¢ Sikaiwpa avaywyAg TTou TTapEXEl aTnV TTEAATEIA TG,
ao@alifel ouyxXpovwg Tov TTIOTWTIKG KivOUVO 0€ ao@AMICTIKY eTAIpEia, £QOTOV Kpivel OTI UTTAPXE! £0TW KAl PIKPNA
mMOavoTNTA JEAAOVTIKAG OIKOVOUIKIG GOUVAUIOG TOU OQEIAETN.

H eTaipeia dev €€l CUYKEVTPWOT KIVOUVOU O€ KAVEVA TTEAATN TNG 1 OQEIAETN TTAVW aTTd To 10% TOU GUVOAOU TwV
ATTATACEWV.

H Eurobank Factors emavagiohoyei Ta TTIOTWTIKA Kal Ta XPNMATOOOTIKG Opla TToU £Xel €yKpivel ue BAan Tnv
TOTOANTITIKA IKAVOTNTA TOU TTEAATN KAl TWV OQEIAETWYV TOU OE TAKTA XPOVIKA OI0OTAUATA, TTPOKEINEVOU Va
O1ammoTWOEl Kal eTTAANBeUBE OTI AvTATTOKPiIVOVTAl OTIC aVAYKEG TOU TTEAGTN OAAG Kal Ta Opla TNG TTICTOANTITIKNAG
TOU dUVATATNTAG.

O1 ammairoelg amd TEAATEG KATNYOPIOTTOIOUVTAl O€ «ATTAITHOEIG XWwPiG KaBuoTépnon Kal oTropeiwon»,
«OTTAITACEIC 0 KOBUOTEPNON XWPIG aTTOUEiWON» Kal «ATTAITACEIS PE ATTOPEiwon». H karnyopia «atmaitoeig
Xwpic kabuoTépnon kal atropeiwon» TTepIAAPBAvEl TIC ATTAITACEIS YA TIG OTToieg dev UTTAPXEl Kapia €voeign
QATTOMEIWONG.

H kaTnyopia «atmaitiioeig o€ KabuaTépnaon Xxwpeig atrougiwan» TTEPIAAUBAVEI TIG ATTAITACEIS YIA TIG OTTOIEG UTTAPXEI
apvnTikA diaBeciudTnTa, BAcel oUPPBaong, TOUAGXIOTOV yia Wi NUéEPQ, XwWPIG waTdoo va €xel atToueiwdei n agia
TOUG, €KTOG €AV UTTAPXOUV OUYKEKPIUEVEG TTANPOPOPIEG TTOU VA UTTODEIKVUOUV TO QVTIBETO.

MNa TIG aTaITACEIS TWV KATNYOPIWV «OTTAITACEIS XWPEIG KaBUOTEPNON Kal OTTOMEIWON» KAl «ATTAITHOEIC OF
KaBuoTépnon xwpig atrougiwaon», TTAPOAo TTou dev BewpPoUVTal ATTOUEIWUEVEG, N ETAIPEIQ avayvwpilel CUANOYIKE
TPORAEYN atrougiwong.

H katnyopia «atmmaitrioeig ue ammopeiwan», TEPIAAUPAVEI TIC OTTAITACEIG, YIA TIG OTTOIEG AVAYVWPEICETAI «ATOMIKA»

TPORAEYN atrougiwong.

ATTQITAOEIG TTOU UTTOKEIVTAI OE TTICTWTIKO Kiviuvo
(Mood o€ eupw)

31 AekepBpiou 2014

31 AekepBpiou 2014

Amraitioeig kard

2ToIXeia eVvTOG I00AOYIOUOU TTOU UTTOKEIVTAI O€ TNOTWTIKWY ATTaITACEIG KATA
TNOTWTIKO KivOUvo I0PUNATWYV TTEAATWV
ATTaITAOEIG XWpPig KaBUaTEPNON Kal ATTOUEIWON 6.056.266,41 421.266.622,32
ATTaITAoEIG € KaBUOTEPNON XWPIG aTTopEiwon 0,00 32.184.673,66
ATTaITAoEIG Y aTTopEiwon 0,00 35.163.927,35
X0voAo 6.056.266,41 488.615.223,33
AtTopgiwon 0,00 (9.530.006,62 )
Xovolo 6.056.266,41 479.085.216,71

ATTQITAOEIG TTOU UTTOKEIVTAI OE TTICTWTIKO Kiviuvo
(Mood o€ eupw)

31 AekepBpiou 2013

31 AekepBpiou 2013

ATTQITACEIG KOTA

2ToIxeia eVvTOG I00AOYIOUOU TTOU UTTOKEIVTAI O€ TNOTWTIKWY ATTaITAOEIG KATA
TMOTWTIKO KivOuvo 1I0PUNATWV TTEAATWV
ATTQITACEIG XWPIG KaBUOTEPNON KAl ATTOUEIWON 4.515.018,82 418.158.661,02
ATTQITACEIG € KABUOTEPNAN XWPIG aTTopEIWON 0,00 0,00
ATTQITACEIG UE ATTOUEIWON 0,00 11.658.675,54
Xuvolo 4.515.018,82 429.817.336,56
AtTopgiwon 0,00 (6.572.626,35)
Zuvolo 4.515.018,82 423.244.710,21
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H moTtwTtik diaB&buion Tou xapto@ulakiou TTou dev KaBuoTépnoav kal dev atropeiwdnkav oTig 31
AegkepBpiou 2014 kai 2013 ptropei va agloAoynBei pe Bdon 10 cUoTnUa TOTWTIKAG dIapdBuIong Tou
Ouidou. O1 Tapakdtw TTANpoPopicg facifovral 0To cUCTNUA AUTO.

31 AekepBpiou 2014

31 AekepBpiou 2014

Amraitioeig kard

TNOTWTIKWY ATTaITACEIG KATA
Aloa6uion I0PUUATWY TTEAQTWV
ATTOdEKTOG KivOUVOG 6.056.266,41 419.513.689,16
Y16 mapakoAouBbnaon kai 101K avagopd 0,00 1.752.933,16
20voAo 6.056.266,41 421.266.622,32

31 AekepBpiou 2013

31 AekepBpiou 2013

ATTQITACEIG KOTA

TOTWTIKWY ATTITACEIG KOTA
AloaBuion I0PUUATWY TTEAQTWV
ATTOdEKTOG KivOUVOG 4.515.018,82 415.303.587,01
Y16 mapakoAolBbnan kai 101K avagopd 0,00 2.855.074,01
Zuvolo 4.515.018,82 418.158.661,02

(B) ATraiTiioeig o€ KaBuoTépnon Xwpig
amougiwon

31 AekepuPpiou 2014

31 AekepBpiou 2013

Amraitioeig kard

Amraitioeig karé

TTEAQTWV TTEAQTWV
£WG 29 nuépeg 32.174.149,88 0,00
30 ¢wg 59 nuépeg 0,00 0,00
60 £wg 89 nuépeg 10.523,78 0,00
20voAo 32.184.673,66 0,00

(y) ATTaITAO€IG PHE aTTOUEiWON

ATTQITACEIG ATTOUEIWUEVES aVA TTEPITITWON

31 AekepuPpiou 2014

31 AekepBpiou 2013

Atmraitioeig lMNMehatwv

Atmraitioeig lMNMehatwv

35.163.927,35

11.658.675,54

2Uvolo

ZUYKEVTPWON TTICTWTIKOU KIVOUVOoUu

(Mood o€ eupw)

35.163.927,35

11.658.675,54

Xwpeg Xwpeg
AtraitTho€ig Katd AuTikAg Néag
meEAATWV EAAGda Eupwtrng Eupwtng AAAeg XWPEG 20voAo
- MeydAeg
ETTIXEIPAOEIG 293.189.221,50 0,00 0,00 0,00 293.189.221,50
- Meoaieg emixeipioeic  166.283.102,33 0,00 0,00 0,00 166.283.102,33
- Mikpég eTTIXEIPATEIS 29.142.899,50 0,00 0,00 0,00 29.142.899,50
31 Askepuppiou 2014 488.615.223,33 0,00 0,00 0,00 488.615.223,33
31 AekepuBpiou 2013 429.817.336,56 0,00 0,00 0,00 429.817.336,56
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Topuegig d5paocTnNPIOTNTOG
(Mocd o€ eupw)
AtraitThioeig Kartd Eptrépio kai MoTwTikd Kataokeuég
meAATWV Ymnpeoieg Biounxavia 15pUpata & Noitrég Z0volo
- MeydAeg
ETTIXEIPAOEIG 87.209.967,38 197.973.446,93 207.580,40 7.798.226,79 293.189.221,50
- Meoaieg emixeipfioelg  82.255.067,75  83.402.268,40 0,00 625.766,18 166.283.102,33
- Mikpég eTTIXEIpAOEIG 24.071.200,38 2.616.960,94 0,00 2.454.738,18 29.142.899,50

31 AekepBpiou 2014 193.536.235,51 283.992.676,27  207.580,40 10.878.731,15 488.615.223,33

31 AekepBpiou 2013 135.539.741,89 275.030.222,28 0,00 19.247.372,39 429.817.336,56

3.2 Kivduvog Ayopdg.

O kivduvog ayopdg TTPOKUTITEI ATTO AVOIKTEG B€aelg og emTOKIA A EEVo cuvdAAaypa i atmd cuvduaoud autwy, Ta
oTroia ekTiBevTal o€ yeviKEG Kal €I0IKEG BIOKUPAVOEIG OTNV ayopd.

3.2.1 ZuvaAAaypaTikog Kivouvog.

H etaipeia xopnyei TpokataBoAég aTnv TTeAATEId TNG IO TIG EKXWPNUEVEG OE AUTHV OTTAITACEIG, OTO VOUIOUO
TINOAGYNONG TWV eKXwpnuévwy auvallaywy. O Kivouvog duwg TTou avaAauBdvel n eTaipeia gival TEPIOPIOPEVOG,
AOYW TNG TTOAITIKNAG TNG VO QVTAEI TRV ATTaPQAiTNTN PEUCTOTNTA ATTO AOyapIaouoUg aAANAGXpEOU dAVEICHOU, OF
VOUIOUO QVvTiOTOIXO TwVv XopnynBéviwv TpokaTaBoAwyv oTtnv TreAateia ™ng. O ouvaAAayuaTikog KivOouvog
TeplopiCeTal pévo ota dIK& TNG ouvaAAayuaTikd diaBéaiya atmd Ta kKEPON TTEPIOGdOU TA OTTOId O€ TAKTA XPOVIKA
OIAOTAUATA JETATPETTOVTAI OE EUPW, TO BATIKO VOUIOUA TNG ETAIPEIAG.

EvaioBnoia amrd cuvaAlaypaTiké Kivduvo.

Ta &Eva vopiopata Tou dlaxelpiCeTal KUpiwg n €TaIpEia yia TNV KAAUWN TWV avayKwyv Tng TreAareiog tng eivai 1o
OoAdpio Apepikig USD, n Aipa AyyAiag GBP. INa tnv kGAuwn Tou guvaAAayuaTikou KivdUvou £vavTi avatiynong
TOU I} UTTOTIMNONAG TOU WE TO VOPIOPA BAong, otaBuifovTal ol amaITHOEIG 0€ GUVAAAQYPa WPE TIG AVTIOTOIKEG
UTTOXPEWOEIG TTPOKEIUEVOU VA EI0WOO0UV oI KivOuvol atrd TNV YETABOAN TNG I00TIYIOG .

Me Bdon ta utmméAoimma G 31 AekepPpiou 2014 oe pia petaBoAr; Tou doAapiou ApepikAg USD (utrotignon f
avatiynon) katd 10% n emidpacn Tou ota amoTteAéopara Ba civar ( € 65.406) | € 65.406 avrioToixa. H
avtioToixn petaBoAn otn Aipa AyyAiag Ba cival (€ 14.867) ) € 14.867 avtioToixa.

3.2.2 EMITOKIOKOG Kiviuvog.

H eTaipeia exTiBeTal o€ €mMTOKIOKO KivOuvo aTmd TNV €TMidOPACN Twv OIAKUPAVOEWVY OTA 1I0XUOVTA ETTITOKIA TNG
ayopdgs. Q¢ ammoTEAETUA TETOIWV aAAAYWY Ta TTEPIBWPIA ETTITOKIOU PUTTOPOUV va augnBolv 1 kal va peiwbouv Kal
va dnUIoUPYOOUV UEIWoN TwV avapevouevwy Kepdwv. H TTOMITIKA TnG Taipeiag gival va diapopeuvel oTabepd
TEPIBWPIA ETTITOKIOU PE TNV TreAateia TnG, yia KABe vopioua, Paciopéva Oe €TMITOKIA OPIOUEVNG XPOVIKAG
TEPIGSOU TTOU dlapoppwvel n ayopd (euribor unvog A TpINAVOU), KOAUTITOVTAG TNV PEUCTOTNTA TNG PE avVTIoTOIXN
oupewvia pe Tnv daveioTpia TPATTECA. Xe& OPIOPEVEG TTIEPITITWOEIG TIoU dlaTnpeital oTtabepd  €TITOKIO,
TTapakoAouBeital n Tadon TNG ayopdg Kal O€ TAKTEG XPOVIKEG TTEPIOdOUG auTd avaTTpooapuoleTal AKOAOUBWVTAG
TNV TTOAITIKA TNG MNnTpIKAG Tpdtredag.

EvaioBnoia amrd emiToKiako Kivouvo.

lNa Tnv KAAUWnN TOU ETTITOKIOKOU KIVOUVOU N €TAIPEIA KAAUTITEI TIC ATTAITACEIS TWV TTEAATWY TNG ME AVAANOYEG
OQVEIOKEG UTTOXPEWTEIG WOTE VA TTAPANEVEI OTOBEPDO TO TTEPIBWIPIO ETTITOKIOU. Z€ TTEPITITWOEIG TTOU AuTS dev gival
EQIKTO PE TN Xpron “swap” PETATPETTEI ATTAITOEIG KUMAIVOUEVOU ETTITOKIOU O¢ aTaBePO ) TO AVTIOTPOYO YIa va
EMTUXEI TN OTAOUION TOU KIVOUVOU.

Me Bdon ta uméhoimma TG 31 AekepBpiou 2014 oe pia petaBoAn emTokiou, augnon n (Meiwon) katd 1% n
emidpaon ota eTAoia amoTeAéopaTa Ba fTav € 1.715.264 1} (€ 1.715.264) emrnpealduevn katd 81,33% a1rd Tnv
amdédoaon NG Xprnong Twv 16iwv Ke@aAaiwy.
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3.2.3 Kivduvog Tipwyv.

H Etaipeia dgv eival ekTeBeipévn o€ Kivouvo TIHWY, a@oU Oev KATEXEI XPEOYPAPA TTOU VA XapakTnpifovTtal oUTe
oav dlabéaiya Tpog TWANCN aToixeia aAAG oUTE Kal XpNUATOOIKOVOMIKA OTOIXEIO ATTOTIHWPEVA aTNV eUAoyN agia
MEOW TWV ATTOTEAECUATWY.

3.3 Kivbduvog peucToTNTOG.

H etaipeia exTiBeTal o€ kKaBnuepIvoug KIvOUVOUG peuaToTNTAG aTTd TN SlaxXEipIon TOU XAPTOQUAAKIOU aTTAITHOEWY
Twv TTeAaTWwV. H avdAuon Twv TAPEIOKWY POWV atrd TO XAPTOQUAAKIO TwV TTEAATWYV gival eVOEIKTIKA Kal OXI
ammoAuTn &10TI TTPOCdIopiCeTal PE PACN TIG E€UTTOPIKEG CUUQPWVIEG TWV TTPOUNBEUTWY TTPOG TOUG OMEIAETEG
(ayopaaoTég), eival SUWG IKavh va TTpoadlopicel TIG AVAYKEG PEUCTOTNTAG TNG ETAIPEING yIa TTAPKA oxedIOoUS Kal
BeATioTOTTOINON TWV dAVEIOKWY avaykwv TnG. H gTaipeia diatnpei eTapkr peuatotnTa atrd €KS0an OPOAOYIaKWY
daveiwv, Pe BACON Twv OTOIWV KOAUTITETAI TO MEYAAUTEPO WEPOG TWV TAPEIOKWY POWV TNG. To UTTOAOITTO
ATTAITOUMEVO TTOOO PEUCTOTNTOG KOAUTITETAI aATTO  OAANAOXPEO OAVEICPUO OTO  QAVTIOTOIXO VOUIONO  TWV
ATTAUTOUMEVWY TOUEIOKWY POWYV, TTPOKEIMEVOU VO UTTAPXEI EUXEPEIQ DIAXEIPIONS TWV TOUEIOKWY POWV HE TN
BEéATIOTN Ouvartr ammddoon. Ze TEPITITWAON TTPOCKAIPOU TTAEOVACHATOG TOUEIQKWY POWV N eTaIpeia KAEivel Ta
Tapiokd TnG dlabéoiya og KaTdbean overnight.

2TOV KOTWTEPW TTIVAKA TTOPOUCIAJOVTal Ol XPNMOTOOIKOVOUIKEG UTTOXPEWCEIS TNG €TaIpEiag pe Baon TIg
OUMBOTIKEG PN TTPOEEOPANUEVES TAPEIOKES POEG YIa TO 2014 kai 2013.

O1 uTTOXPEWOTEIG QUTEG PTTOPOUV VA avaTTpooapuocBoulv Pe TTpowpen £66PANCN Tou davelokou Ke@aAdaiou i Tou
Opohoyiakou Aaveiou Xwpig TTOIVIKEG pATPEG PE BaCIKO KPITAPIO TNV dlIaoPAAion TNG BEATIOTNG PEUCTOTNTAG TNG
ETAIPEIOG.

Kivéuvog pevotéotnrag e 31.12.2014 (ITocd o€ gVpd)

YIIOXPEQXEIX ‘Eog 1 piyva 1-3 pnveg 3-12 mijveg 1-5 grav Yovoro
Y7oypeoels TPog MOTOTIKA

wpopata

Kepdhato 104.394.924,18 104.394.924,18
Toxot 602.874,99 0,00 0,00 0,00 602.874,99
Yroypedoeig and Oporoyrokd Advera

Kepdrato 0,00 0,00 208.591.384,56 0,00 208.591.384,56
Torot 26.280,79 0,00 0,00 26.280,79
XUVOLO VTTOYPEDCEDY 105.024.079,96 0,00 208.591.384,,56 0,00 313.615.464,52
AwBéoypna Ko et oEg

Evepyntikod 256.113.513,37 151.411.761,25 87.146.656,04 0,00 494.671.930,66
Kivduvog psvetotnrog tne 31.12.2013 (Moo b o€ gupd)

YIIOXPEQXEIX ‘Eog 1 piyva 1-3 pnveg 3-12 mijveg 1-5 grav Yovoro
Y7oypecels TPog MOTOTIKA

wpopata

Kepdiato 122.889.900,86 122.889.900,86
Toxot 1.262.918,55 0,00 0,00 0,00 1.262.918,55
Yroypedoeg and Oporoyrokd Advera

Kepdrato 0,00 0,00 0,00 170.000.000,00  170.000.000,00
Tdrot 28.163,33 0,00 0,00 28.163,33
XUVOLO VTTOYPEDCEDY 124.180.982,74 0,00 0,00 170.000.000,00  294.180.982,74
AwBéoypna Ko et oEg

Evepyntikod 237.823.174,54 148.494.803,57 48.014.722,33 0,00 434.332.700,44
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3.4 KepaAaiakn eTapKeia.

H Tpamefa EAAGOOG QOKWVTAG ETTOTITEIO OTIG XPNMOTOTTIOTWTIKEG ETAIPEIEG, £XEI BEOEI KAVOVEG PECW TTAYIWYV
dlataywy, dla TNV PHETPNON TNG ETTAPKOUG KAAUWNG TWV KIVOUVWY ATTOUEIWCNG TWV ATTAITACEWY Kal €V YEVEI TOU
EVEPYNTIKOU TwV, HE KABOPIOPSO ETTAPKWY TTPORAEYEWV KAl ETTAPKEIAG TWV ATTAPAITNTWY KEQAAQiWV.

A6 10 2010 eapudleTal yia TIG XPNMOTOTTIOTWTIKEG ETAIPEIEG TO VEO BeTUIKO TTAaiCIO eTToTITEiOG «BaagiAgia I1»
6TTw¢g TpoadiopileTal, Ye Baon 1o Néuo 3601/2007 étrwg TpotrotroiOnke pe 1o N. 3693/2008 & 1o N. 3746/2009
KalI TIG OXETIKESG Pe auToug M.A. Tng Tpatrédng EANGSOG.

To véo tmAaioio emmoTrteiag TnG T.E. «BaoiAgia l1» rpoadiopilel Ta amrairolpeva 1810 KepdAaia Ta oTroia Ba rpéTrel
va KOAUTITOUV avTIOTOIXOUG KIVOUVOUG €QOOOV N XPNUOTOTTIOTWTIKN €TAIPEIa EKTIBETAI O€ AuTOUG.

Ta atmraitovpeva 1610 Ke@dAaia mmou Ba 1TpoadiopioBoulyv, Ba TTPETTEl KAT EAAXIOTOV  va KOAUTITOUV TO AE€iKTn
Kepahaiakng Etrdpkeiag ou TAéov TTpoadiopileTal o€ 9%.

KepaAaiakni erdpkeia tng 31.12.2014 (rood og .000 eupw)

Amraitoupeva KepdAaia amro: ZraBpiopévo EvepynTiko : 380.526,00
XpNUaTtodoTACEIG 30.442,00 € Etromrmikad Ke@dAaia eTaipeiag 140.125,19
2uvaAayuatikd Kivdouvo 0,00 € Atraitoupeva KepdAaia 34.003,73
Agiroupyikéd Kivduvo 3.561,73 € MAgévaopua (EAAsippa LK) 106.122,16
20VOAo 34.003,73 € Acgiktng KepaAaiaknig Edpkeiag : 32,97%

Kepalaiakni erdpkeia tng 31.12.2013 (Trood oe .000 eupw)

Amraitoupeva KepdAaia amro: ZraBpiopévo EvepynTiko : 324.498,00
XpNUaTtodoTACEIG 25.960,00 € EtromiTikad Ke@dAaia eTaipeiag 125.265,66
2uvaAayuatikd Kivdouvo 0,00 € Atraitoupeva KepdAaia 29.883,90
Agiroupyikd Kivduvo 3.923,90 € MAeévaopua (EAAsippa LK) 95.381,76
20vVoAo 29.883,90 € Acgiktng KepaAaiaknig Emdpkeiag : 33,53%

O1 etaipeieg Factoring akoAouBoUv Tnv emmoxiok OlakUPavon Twv TIMOAOYACEWV TNG TTrEAATEIQG TOUG, HE
QATTOTEAECHA TO GUVOAO TWV EKXWPNUEVWY 0€ auTOUG ATTAITHOEWY, va @BAvEl aTO UPNAOTEPO OpIo TO AKEUPBPIO
KGBe £TOUG.

3.5 MpocdiopIioudg TwV eUAOYWV adiwv.

H e0Aoyn agia €ival To TT000 yIa TO OTToi0 éva TrEPIOUCIoKSG oToixeio Ba putropouce va avroAAaxOei i pia
uttoXpéwon va €Co@AnBei, peTagl evnuepwuEVWY Kal TTPOBUNWY PEPWV OE pia aguvaAAayr] KaBapd €UTTOPIKAG
Baong. H Tmiun ayopdg, 61Tou UTTAPXEl A evepyr ayopd (OTTWG éva avayvwpPIoPEVO XPNUATIOTRPIO), Eival n
KoAUTEPN €vdeIEn TNG eUAoyng agiag evog XPNUATOOIKOVOUIKOU PECOU. ZTIG TTEPITITWOEIS TTOU OEV UTTAPXOUV
EVOEIKTIKEG TINEG ayopdg, N €UAoyn afia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €vEPYNTIKOU KAl UTTOXPEWOTEWV
uttoAoyieTal XpNOIUOTIOIWVTAG TNV Trapouca agia i aAAeg peBddoug atroTiunong OTTou OAEG Ol ONUAVTIKES
peTaBANTEG eival TTapatnpnoipeg atnv ayopd. O1 aieg TTou TTPOKUTITOUV XPNOCIUOTTIOIWVTAG QUTEG TIG HEBODOUG,
eTnNPeddovTal onUAvTIKG atmmo TIG TTAaPAdOXEG O OXEON ME TA TTOOA KAl TN XPOVIKA OTIYUA TWV HEAAOVTIKWYV
TAPEIOKWYV POWYV KAl TWV GUVTEAECTWYV TTPOEEOPANCNG TTOU XPNCIUOTTOINBNKAV.
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OAa 10 XpNUATOOIKOVOUIKA OTOIXEIO TTOU QTTOTIMWVTAI OTNV €UAoyn aia katnyopioTrolouvtal oTo TEAOG KABE
Xpriong o éva amod Ta Tpia emieda 1epapxiag eUAoyng agiag avaloya pe 1o av n atroTignon Toug Baacietal o€
TTAPATNENCIYA 1 Un TTapaTtnperoiua dedopéva TNG ayopdg.

Emimmedo 1 - XpnuaTIOTNPEIOKEG TIMEG OE EVEPYEG AYOPEG VIO XPNUOTOOIKOVOMIKG OToIxeia pe idla
XOapaKTNPEIoTIKA. O TINEG AUTEG TTPETTEI va €ival AUECO KAl G€ TAKTA XPOVIKA dlaoTAUATA SIOBECINES aTTOd KATTOI0
XPNMOTIOTAPIO A evepyd deikTn/ayopd Kal va avTITTPOCWTTEUOUV TTPAYUATIKEG KAl GUXVEG aUVaAAayEG ae KaBapd
EUTTOPIKN Bdon.

Emitredo 2 - XpnUaTOOIKOVOUIKA OTOIXEI ATTOTINWHEVA XPNOIUOTTOIWVTAG JEBOSOUG atroTiunong 1Tou OAa Ta
ONMAVTIKOTEPQ BEDOPEVA TTPOEPXOVTAI ATTO TTAPATNPNCIMES TIUEG.

Emimedo 3 - XpnuaTooiKOVOUIKA OTOIXEIO ATTOTIMWUEVA XPNOIUOTTOIWVTAG HEBGBOUG aTtroTiunong Me
ONMAVTIKG OedoPéva TTPOEPYXOUEVA ATTO N TTAPATNPHOIPES TIUEG.

H Eraipgia dev €xel onuavtikr) ékBeon o€ OIOKUPAVOEIG OTnV €UAoyn aia kai n AoyioTIKR a&ia Twv
XPNUOTOOIKOVOWIKWY OTOIXEIWV EVEQPYNTIKOU KAl TTaBNTIKOU €ival ouaIaaTIKG I000UVApN HE TIG EUAOYEG TOUG agieg,
EKTOG OTTOU ava@EPETAl DIOPOPETIKA.

4. INHAVTIKEG EKTIMAOEIG KAl TTOPASOXEG.

a) Kipieg Trapadoxég Tng 810iknong yia Tnv EKTiUnon Tou TPOTTOU UTTOAOYIGHOU TWV TTPOoBAEYEWYV

H etaipeia €€eTdlel dIApKWG TO XAPTOPUAGKIO Twv XopnynBeiowv trpokataBoAwv treAateiag Factoring yia va
aglohoynoel v UTTAPYXEI QVTIKEIPEVIKR €vOeIEn atrouciwong. H afloAdynon auth TTpayUaTOTIOIEITAI OE OTOUIK)
Baon yia TIg TTpokaTaBoAEéG TTOU gival UTTO TTapakoAouBnon kai 181K ava@opd kal oe GUAAoyIKr Bdon yia Tig
uttoAoitreg. H mpoBAewn atrougiwong oe guAdoyikr) Bacon oxnuaTifetal (a) yia OuadOTTOINUEVES PN ATTOUEIWMPEVES
ammaItAoeIg TTou 6€ BewpolvTal JEPOVWHEVA ONUAVTIKEG Kal () YO OJaBOTTOINUEVES ATTAITACEIS TTOU BewpouvTal
MEMOVWHEVA ONUAVTIKEG, AAAG Ogv gival ATTOUEIWUEVEG OE ATOMIKA BAon.

2ToV TTPOCOIoPIoHO av TTPETTEI VO AVAYVWPIOTEN OTNV KATAOTAON ATTOTEAECUATWY {nuia atTouEiwong, n eTaipeia,
XPNOIMOTTOIWVTAG TN Kpion Tng, €€etaddel Katd TG00 UTTAPYXOUV €VOEIEEIS TTOU va KATAdEIKVUOUV OTI UTTAPXEI
TTPOCBIOPICIUN MEIWON OTIC AVANEVOUEVEG TAUEIAKEG POEC aTTO €va XOPTOQUAGKIO, TTPIV N UEIWON PTTOPECE! va
OUOXETIOTEI ME €va OUYKEKPIMEVO TIEAATN 1] OQEIAETN TOu XapToQuAakiou. Tétola évdeign Ouvatov va
mepIAauBavel dedopéva TToU TTapaTnEnONkav Kal utrodnAwvouv OTI UTIPEE apvnTIkr diagopoTroinan oTn
ouvaTtdTNTa ATTOTTANPWHMAG aTTG TV OPAda TwWV TTIOTOUXWYV, 0QEIAOuEvn €ite Adyw duOaPEVOUG OIKOVOUIKAG
OUYKUpPIag o€ OPIOPEVO OIKOVOUIKO KAGDO 1) OTIG €BVIKEG 1] TOTTIKEG OIKOVOUIKEG OUVONAKEG, TTOU OXETICOVTal UE
QOETACEIC UTTOXPEWOEWY EVAVTI EVOG OIKOVOUIKOU KAGDOU TTIOTOUXWYV, €iTE O€ TuXaAia yeyovoTa OTTwG TTANUPUPQ,
TTUPKAYIA K.A.TT. KAl EKTINATAI OTI Ba £XOUV ETTITITWON OTNV OPOAR ATTOTTANPWHI TWV UTTOXPEWOEWV TOUG TTPOG
TNV €Taipeia. H dioiknon XpnoiyoTrolei eKTIUACEIG, TTou PBacifovral OTnv ICTOPIKA  eUTTEIpia  NUILV — ATTo
TTEPIOUCIAKA OTOIXEIO HE TTAPOMOIO  XOPOKTNPIOTIKA TTIIOTWTIKOU  KIVOUVOU Kal  TTAPOUOIO  QVTIKEIMEVIKH
EvOeEIEN  aTTopEiwonNg ME aQuTA TOu XOaPTOQUAAkKiou, 6tav TTPoadlopilel TIG PEAAOVTIKEG TAMEIOKEG poég. H
Aloiknon aoKei onUAvTIKA KPioN TTPOKEINEVOU VO EKTIUACEI €AV Ol TPEXOUOEG OIKOVOUIKES KOl TTIIOTWTIKEG OUVONKES
gival TETOIEG WOTE TO TTPAYUATIKG €TTITTEDO TNG {NMIAG aTTodEiwong va gival meavov uwnAdTepo A xaunAdTepo aTmo
auTé TO OTTOIO TTPOKUTITEI e BACN Ta IGTOPIKG dedopéva.

YO KavOVIKEG OUVBNKEG, Ta I0TOPIKA O£DOUEVA TTAPEXOUV QVTIKEIMEVIKA Kal ouva@r TTAnpo@dpnon yia tnv
aglohdynon g Cnuids Tou KABe xapTo@UAaKiou. YTTO AAAEG OUVONKEG, Ta 1I0TOPIKA OedoPEva TTAPEXOUV AlyOTEPO
ouvaQn TTAnpoeopnan, yia Tapddeiypa étav ol TPOoPaTEG TAOEIG KIVOUVOU &EV AVTIKATOTITPICOVTAl ETTOPKWG
oTnV 10TOPIKN TTAnpo@opnaon. Eidikétepa, Otav ol aAAayEG OTIG OIKOVOUIKEG, ETTOTITIKEG KAl OUVOAANOKTIKEG
OUVONKEG, OEV AVTIKOTOTITPICOVTAI OTO POVTEAO UTTOAOYIGHOU OTTOUEIWONG TTOU XPNOIYOTIOIEITal, TOTE N ETAIPEIQ
avatrpooapuolel avaloya Tnv TTPOBAEwn atmouciwong TTou TTPokUTITEl Pe Bdon Ta 10TopIKA Sedopéva. H
peBodoAoyia Kal oI UTTOBETEIG TTOU XPNOIUOTTOIOUVTAIl YIa TOV UTTOAOYIOUO TOU TTOoOU Kal TNG XPOVIKAG OTIVUAS
TWV PHEAAOVTIKWYV TOUEIAKWY pOowV TTaveEETAZOVTAI TTEPIODIKA WAOTE, VA PEIWVOUV OTTOIETOATTIOTE dIOQOPES HETALU
TWV EKTIUACEWV YIO {NUIES Kal TNG TIPAYMATIKNG EUTTEIPIOG CNMIWV.

To Too6 TNG OTTOMEIWONG TWV OTTAITACELWY TIPOKUTITEL atmd T Olapopd METAEU TNG OTTAITNONG TTOU £XEl
AOYIOTIKOTTOINGEI KAl TNG EKTIMWMEVNG AVOKTACIUNNG aiag. H avaktioiun afia eival n mapovoca afia Twv
MEAAOVTIKWV TAPEIOKWY EI0POWV TWV ETMITQAAWY ATTAITACEWY a@oU AneBoUlv uttéwn ol Tuxov €£ac@aAioEIg,
TTPOoLOPANUEVWY PE BAON TO TTPAYUATIKG ETTITOKIO TG oUUBAONG.
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B) ®6po¢ sicodnuarog

otdoeig yprions 2014

H dioiknon Tng eTaipgiag KAVEl EKTIMACEIS VIO TOV TTPOCdIOPIoHS TNG TTPORAEWNS Popou €l00draToG. H eTaipeia
avayvwpifel UTTOXPEWOEIG VIO avapevopeva BEpaTta atrd @opoAoyIKOUG eAEyXOUG, BACEl EKTIUACEWV KATA TTOCO
Ba TrpokUYouv emTTPOcBeTol POpol. O1Tou TO TEAIKO QOPOAOYIKO OATTOTEAECHO QUTWY TWV UTTOBECEWY DlaQEpEl
ammd Ta TTO0d TTOU avVAyVWPIoTNKAV apXIKE, oI dIagopEg Ba eTTNPEEACOUV  TIC QOPOAOYIKEG UTTOXPEWOEIG Kal TIG

avaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOTEIG TNV TTEPIODO KATA TNV OTToia YiveTal auTOg 0 TTPOCdIOPICHAG.

5. KaBapd é00da amd TOKoug
(TTood o€ eupw)

Toékol kal eEopololpeva £écoda

ATIO aTTaITAOEIG KATA TTEAQTWV

Noitroi Tékol €000a, TiTAwV aTaBepds atTdédoong

ZuvoAo

Tokol kal eEopoloUpeva £€€0da

ATTO UTTOXPEWOEIG TTPOG TTIOTWTIKA IOpUHOTA
A6 OpoAoyiokd ddvela

Xuvolo

KaBapd £é008a a1rd TOKOUG

6. KaBapd £é€008a atrd Tpoundeieg

(TTood o€ gupw)
‘Ecoda atré Tpounbeieg Yrnpeoiwv Factoring
20voAo

‘E€oda a1rd auoIBEG Kal TTpounBeieg
20voAo

KaBapd £é€006a a1rd TTpoun0€1eg

7. hoitrd é00da (£5060)

(TTood o€ gupw)
>uvaAAayPaTIKEG SIOPOPES
Noird £éo0da (£60da)

Z0voAo

8. Apoif3ég kal £€€0da TTPOCWTTIKOU
(TTooG o€ €upw)

MioBoi

EpyodoTikég €10popEg

"E€oda ouvtaglodotnong (Znu.. 22)

NoItTég emRapUVOEIg

Zuvolo

1/1 - 31/12/2014

1/1 - 31/12/2013

23.362.678,35
5.015,39

19.884.454,75
21.301,48

23.367.693,74

19.905.756,23

1.500.892,57 4.030.849,66
5.363.272,78 1.978.628,07
6.864.165,35 6.009.477,73

16.503.528,39

13.896.278,50

1/1 - 31/12/2014

1/1 - 31/12/2013

10.042.201,01 8.160.829,08
10.042.201,01 8.160.829,08
1.299.010,04 1.237.758,37
1.299.010,04 1.237.758,37
8.743.190,97 6.923.070,71

1/1 - 31/12/2014

1/1 - 31/12/2013

229.706,12 (24.425,30)
162.543,32 138.693,30
392.249,44 114.268,00

1/1 - 31/12/2014

1/1 - 31/12/2013

1.368.362,93 1.416.942,24
361.742,26 384.802,51
7.937,00 72.003,00
521.152,67 467.709,90
2.259.194,86 2.341.457,65

O péoog apiBudg epyalouévwy Tng eTaipeiag kard tnv didpkeia Tng xpriong 2014

nrav 49 dropa. (2013 : 51)
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9. Fevikd S10IKNTIKA £§08a 1/1 - 31/12/2014

otaoeic yprone 2014

(TTood o€ gupw)

N€EITOUPYIKEG HICOWOEIG KTNPiWV 380.018,05
ApoiIBég kal €€00a TpiTwy 106.900,98
TnAe@wvVIKA - TaxudpouIkd - ZuaThuaTa

TTANPOPOPILV 21.990,90
Emokeuég - Zuvtnproeig - AcealioTpa 150.655,04
PwTIopdG - "Ydpeuan - KaBapiopdg 10.017,55
‘E€oda TpoBoAAg kai Alapnpiong 4.820,44
2UVOPOUEG 11.594,07
‘EvTuTTa KaI YPAQIK UAN 11.539,89
NoITtd yevikd £€£oda 45.139,36
Zygvolo 742.676,28

10. ATroEiwon ATTAITACEWY TTEAATWV 1/1 - 31/12/2014

(TTooG o€ €upw)

ATIO aTTaITACEIS KOTA TTEAQTWV 2.974.544,30

Zuvolo 2.974.544,30

11. ®6pog €1008AHATOG 1/1 - 31/12/2014

(Trood o€ gupw)

Tpéxwv eopog 5.401.890,86
DS6pog KEPAAQIOTTOINONG ATTOBEUATIKWYV 0,00
Nortroi ®opol 0,00
AvaBaAAouevog (20.143,51)
Zuvolo 5.381.747,35

O eAANVIKGG ouvTeAeaTr G popoAoyiag yia To 2014 eival 26% (2013 : 26%).

1/1 - 31/12/2014

2UVOAIKA KEPDN TTPO POPWV 19.581.543,07

1/1 - 31/12/2013

378.069,96
100.163,40

27.055,62
139.602,67
17.421,13
7.944,57
11.285,16
9.430,99
24.504,30

715.477,80

1/1 - 31/12/2013

18.170,39

18.170,39

1/1 - 31/12/2013

4.255.281,50
53.293,57
1.144,17
(8.469,54)

4.301.249,70

1/1 - 31/12/2013

17.801.092,03

dbpog e100dAPaTog 26,00% 5.091.201,20 26,00% 4.628.283,93
Augnon N peiwon rpogpxopevn amod :

MAéov POpog KepaAalotroinong ammoBeuaTIKwy 0,30% 53.293,57
MAéov Aoittoi ®oépol 0,01% 1.144,17
Meiov @opol atré €00da atraAAacadueva TnG

@opoAoyiag -0,04% (8.044,76 ) -2,17% (386.413,52)
MAéov @bpol aTrd £€00a un eKTTECTEQ 1,46% 284.981,89 0,09% 15.593,88
NOITTEG PHOVIPEG POPOAOYIKES BIOPOPES 0,07% 13.609,02 -0,06% (10.652,33)
®o6pog £1000AHATOG 27,48% 5.381.747,35 24,16% 4.301.249,70
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MNa v xprion 2011 kai evreuBev, ol EAAnvIkEG Avwvupeg ETaipieg kar ol ETaipeieg Meplopiopévng EuBavng 1Tou ol
ETAOIEG OIKOVOUIKEG TOUG KOTOAOTAOEIG €EAEYXOVTAl UTTOXPEWTIKA, uTttoxpeoUvTal va AauBdvouv «ETAocio
MoToTtroINTIKG» TTou TTPORAETTETAI OTNV TTap. 5 Tou GpBpou 82 Tou N.2238/1994, TO OTTOI0 €KDIOETAI PETA OTTO
QOPOAOYIKO €Aeyxo TTOU dlevepyeital atrd Tov id10 NOpIuo EAeykTA 11 eAeyKTIKO ypa@eio TTOU EAEYXEI TIG ETAOIEG
OIKOVOMIKEG KaTAOTAoEIG. Katdtiv OAOKANPWONG Tou QopoAoyikoU eAéyxou, 0 NOpIuog EAEYKTAG 1 €AEYKTIKO
ypageio ekdidel otnv etaipeia «ExkBeon PopoAoyikng Zuppdpewong» Kai otn ouvéxela o NOopipog EAeykTng N
eAEYKTIKO ypa@eio TNV UTTORAAEI NAEKTPOVIKA OTO YTToupyEio OIKOVOUIKWY TO apyOTEPO PEXPI TN OEKATN PEPQ TOU
¢Bdopou prva PeTd To TEAOG TNG BIAXEIPIOTIKAG XProng. To Ytoupyeio Oikovouikwy Ba eTTIAECEl Oeiyua ETAIPEIV
TOUAGXIOTOV TNG TAENG Tou 9% vyia éAeyxo atmd TIG apuodIeg EAEYKTIKEG UTTNPEaieg Tou YTroupyeiou. O €Aeyxog
autég Ba Tpétel va oAokAnpwBei og didoTnua Ox1I apyoTEPO TWV OEKAOKTW MNVWV ATrd TnV nUEPOUNnvia
uttoBoARG TNG «EkBeang PopoloyikAg Zupudpewaons» oTo YTroupyeio OIKOVOUIKWY.ZUP@Wva JE TNV atrdégacn
1236/2013 Tou YTmroupyeiou Oikovopikwy, n oikovouikr) Xprion 2011 Bswpnbnke opioTikA TRV 30 AtTpiAiou 2014.0
@GOPOAOYIKOG €Aeyxog yia Tn xprion 2014 ndn dievepyeital amd tnv PricewaterhouseCoopers A.E. Kard tnv
oAokAfpwon Tou @opoloyikoU eAéyxou, n Aloiknon Oev avapével va TTPOKUWOUV ONUAVTIKEG (POPOAOYIKEG
UTTOXPEWOEIG TTEPAV ATTO AUTES TTOU KATAXWEABNKAV KAl TTOU ATTEIKOVICOVTAl OTIG OIKOVOUIKEG KATAOTACEIG.

EvepynTiko

12. Tapegio kai Tapelakd AlaBéoipa
(Mood o€ eupw)
12.1 Tapeio

12.2 ATAITACEIS KATA TTICTWTIKWYV ISPUMATWYV
Ouyewg

20volo Tapeiou kail Tapelakwyv Alafegipwyv

13. ATTAITAOEIG KATA TTEAATWV
(Mood o€ eupw)
MpoeEd@Anan TIoAoyiwv
Eyxwpio Factoring pe avaywyn
Eyxwpio Factoring xwpig avaywyn
AigBvég Factoring
Mpdgeig Forfaiting
Xuvolo
Meiov : MpoBAEéweIg yia atTopgiwan ATTAITHOEWY TTEAATWV
2U0VOAO aTTaITACEWYV KATA TTEAATWV

MpoBAéyeIg yIO ATTOUEIWON ATTAITACEWYV TTEAATWV

(Mood o€ eupw)
YTmréAoitro TpoBAEWewv Evapgng
>xnuaTioBeioeg TPoBAEYEIS yIa aTTOPEIWON ATTAITHOEWY
Meiov : XpnoipoTtroinBeioeg mpoBAEwelg TTEpIdOOU(AIaYPaPEQ)
YtroAoitro pofAéwewv ARENG repiddou

31.12.2014 31.12.2013
440,92 345,06
6.056.266,41 4.515.018,82
6.056.707,33 4.515.363,88
31.12.2014 31.12.2013

74.359.736,52
115.586.227,75
207.703.123,03
90.086.276,91
879.859,12

52.393.364,85
109.323.073,54
212.433.326,26
54.787.712,80
879.859,11

488.615.223,33

429.817.336,56

(9.530.006,62 )

(6.572.626,35 )

479.085.216,71

423.244.710,21

31.12.2014 31.12.2013
6.572.626,35 6.566.033,88
2.974.544,30 18.170,39

(17.164,03) (11.577,92)
9.530.006,62 6.572.626,35
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14. AulAa ayia oToIxEia
MepiAauBavel yévo AoyiouIKA TTpoypauuaTa software

YméAoimra 01.01 2013

ASia kTROEWG

ZUCOWPEUNEVEG ATTOORETEIG
Avamréofeotn agia Tnv 01.01.2013

Mepiodog 1.1.2013 - 31.12.2013
Ayopég
AtrooBéacig xpriong

YméAoimra 31.12.2013

ASia KTROEWG

ZUCOWPEUNEVEG ATTOOBECEIG
AvamréofeoTtn adia Tnv 31.12.2013

Mepiodog 1.1.2014 - 31.12.2014
Ayopég
AtrooBéacig xpriong

YmoéAoimra 31.12.2014

ASia kTROEWG

ZUOOWPEUNEVEG ATTOOBECEIG
AvamréofeoTtn adia Tnv 31.12.2014

15. Evowpara Tdyla oToIxXEia

YmoéAoimra 01.01.2013

ASia KTROEWG

ZUCOWPEUNEVEG ATTOOBECEIG
AvamréofeoTtn agia Tnv 01.01.2013

Mepiodog 1.1.2013 - 31.12.2013
Ayopég

AloBéoeig

Atia ATréoupong

AmrooBéacig xpriong

Meiov améoupaon atrooBecBeviwy

YméAoimra 31.12.2013
ASia KTROEWG
ZUOOWPEUNEVEG ATTOOBECEIG

otaoeic yprone 2014
Software
€
314.842,81
(273.539,48)
41.303,33
30.189,12
(29.649,74)
345.031,93
(303.189,22)
41.842,71
7.528,72
(23.297,77)
352.560,65
(326.486,99)
26.073,66
BeATiwosig o€
akivnTa Noirég
TPITWV e§omrAiopuog 2YNOAO
€ € €
151.592,51 499.537,20 651.129,71
(59.461,36) (449.947,47) (509.408,83)
92.131,15 49.589,73 141.720,88
0,00 1.047,29 1.047,29
(2.354,91) (2.354,91)
0,00 (24.426,52) (24.426,52)
(10.268,05) (17.501,56) (27.769,61)
0,00 23.025,57 23.025,57
151.592,51 473.803,06 625.395,57
(69.729,41) (444.423,46) (514.152,87)
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AvarréofeoTtn agia Tnv 31.12.2013 81.863,10 29.379,60 111.242,70
Mepiodog 1.1.2014 - 31.12.2014
Ayopég 0,00 5.410,10 5.410,10
Atia ATréoupong (23.242,01) (1,77) (23.243,78)
AtrooBéacig xpriong (10.268,04) (13.898,48) (24.166,52)
Meiov amméoupaon atrooecBiviwy 23.242,00 1,77 23.243,77
YmoéAoimra 31.12.2014
ASia kTRoEWG 128.350,50 479.211,39 607.561,89
ZUCOWPEUHEVEG ATTOORETEIG (56.755,45) (458.320,17) (515.075,62)
AvarréofeoTtn agia Tnv 31.12.2014 71.595,05 20.891,22 92.486,27
16. AvaBaAAopeveg @OPOAOYIKEG ATTAITHOEIS - UTTOXPEWOTEIG
(Mooéd o€ eupw)
Avayvwpion
Avayvwpion otnv oTnv
YTtréAoitro KaraoTaon Kabapn YTtréAoitro

AvaBaAAOUEVES QOPOAOYIKEC — ATTQITHOEIG 1.1.2013 ATTOTEAEOUATWV Béon 31.12.2013
MpdBAewn atrolnuiwong TTPOCWTTIKOU 7.860,40 3.170,62 3.749,72 14.780,74
MpdBAewn atrolny. un Anebeiowv adeiwv 2.624,60 2.546,54 0,00 5.171,14
MpoBAEweig datravov 443,30 0,00 (443,30) 0,00
MpdBAewn bonus TTpoowTTIKOU 1.728,94 0,00 (1.728,94) 0,00
AtrooBéocig Mayiwv (leasing) 0,00 1.377,17 0,00 1.377,17
Adeieg Aoyiopikou (leasing) 0,00 (2.374,51) 0,00 (2.374,51)
X0voAo 12.657,24 4.719,82 1.577,48 18.954,54

Avayvwpion

Avayvwpion otnv otnv
YT1roAoITTo kardoTaon kaBapn YT1roAoITTo
AvaBaAAOueveEG POPOAOYIKEG  ATTAITACEIG 1.1.2014 QTTOTEAECPUATWY Béon 31.12.2014
MpbéBAewn atTolnuiwong TTPOCWTTIKOU 14.780,74 2.063,62 8.721,96 25.566,32
Mp6BAewn atTolny. un AneBeiowv adeiwv 5.171,14 19.222,94 0,00 24.394,08
AtrooBéocig Mayiwv (leasing) 1.377,17 1.377,17 0,00 2.754,34
Adeleg Aoyiopikou (leasing) (2.374,51) (2.520,22) 0,00 (4.894,73)
Xuvolo 18.954,54 20.143,51 8.721,96 47.820,01
17. Moird oToixeia evepynTikoU 31.12.2014 31.12.2013
(Mood o€ eupw)

Eyyunoeig - TTpokaTaBoAég 34.700,02 35.330,16
‘E€oda eTTopévwy xproewv & ded/va £€00da 13.808,22 37.774,66
NOITTEG ATTAITACEIG 269.085,44 381.963,89
Zuvolo 317.593,68 455.068,71
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YTTOoXPEWOEIG

18. YmoxXpewoe€lg TTPog MICTWTIKA 15p0paTa

(Mood o€ eupw)

otdoeig yprions 2014

O1 UTTOXPEWOTEIS TTPOG TMOTWTIKG 1I0pUMATA TTPOKUTITOUV Bdon cUupacng mioTwaong pe Tnv Tpdmea EUROBANK
ERGASIAS, pe avoiktd (aAAnAdxpeo) Aoyapiaoud pe duvardtnTa Xoprynong o€ eupw o€ cuvaAAayua
TIPOKEIYEVOU VO XopnyouvTal atrd Thv eTaIpEia ol TTPoKATABOAEG OTNV TTEAATEIQ TNG OTA AVTIOTOIXA VOUiouaTa.

To emitékIo gival kupaivopevo Euribor ry Libor unvog mAéov otaBepou Spread i otaBepd yia opiopévn epiodo

avaloyn UE TNV Xopriynon oTov TTeAdTn.

31.12.2014 31.12.2013
2UUBAOEIC TTIOTWTEWV YtéAoitro o€ YméAoitro o€ YméAoitro o€ YméAoitro o€
aAAnAoxpéou _ =.N. EUR =.N. EUR
YméAoitro daveiwv GBP 2.310.503,97 2.966.367,92 5.690.668,79 6.825.799,20
YméAoitro daveiwv USD 18.812.556,33 15.495.063,28 36.265.332,80 26.296.376,48
YtoAoitro daveiwv EUR 85.933.492,98 85.933.492,98 89.767.725,18 89.767.725,18
20voAo daveiwv 104.394.924,18 122.889.900,86
AedouAeupévol TOKOI GBP 55.307,14 71.006,73 110.928,96 133.056,21
AedouAeupévol TOKOI uUsSD 337.827,03 278.253,05 458.455,01 332.430,58
AedouAeupévol TOKOI EUR 253.615,21 253.615,21 797.431,76 797.431,76
20voAo AedouAeupévwv ToKwvY 602.874,99 1.262.918,55

ZUVOAO UTTOXPEWOEWV 104.997.799,17 124,152.819,41

H €0Aoyn a&ia autwy Twv daveiwv TTPootyyide TN AOYIOTIKN TOUG agia OTIG AVTIOTOIXEG NUEPOMNVIEG I00AOYITHOU.

19. Ymroxpewoeig Tpog meAATEG
(Mood o€ eupw)

O1 UTTOXPEWOEIG TTPOG TTEAATEG OPEIAOVTal O€ TTIOTWTIKA UTTOAOITTA TwV AAANASXPEWY AOYyapIao WV
TTEAQTWYV, TA OTTOIA TTPOKUTITOUV ATTO EICTTPAEEIG, O OTToiEG OEV £xouv aTTod000¢i TNV 31AeKkeuBpiou.

31.12.2014 31.12.2013
YTmoxpewoeig mpog weAdTeg TNV 31 Aekefpiou 27.468.120,72 5.346.336,43
27.468.120,72 5.346.336,43

20. Ymroxpewoeig amrdé Opoloylakd Adveia

OpoAoyiakd ddveia pe utréAoiro Tnv 31/12/2014
H EUROBANK FACTORS A.E. yia Tnv KGAUWn Twv dAVEIAKWY ThG avaykwy eEEdwoe Opoloyiakd Advela Ta
otroia Tnv 31/12/2014 eixav Ta akéAouBa utréAoiTTa :
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EMNITOKIO OMOAOTIEX
APXIKO NOZO | HMEPOMHNIA | HMEPOMHNIA ZTAGEPO/ KATA THN | YMOAOINO 31/12/2014
EKAOXIHZ EKAOXIHZ AH=HZ KYMAINOMENO EKAOZH ZE =.N. YMOAOIMNO ZE €

25.000.000 USD 9/5/2014 9/11/2015 FLOATING 25.000.000 25.000.000 20.591.384,56 €
30.000.000 EUR 25/6/2014 28/12/2015 FLOATING 30.000.000 18.000.000,00 €
170.000.000 EUR 21/10/2013 30/6/2015 FLOATING 170.000.000 170.000.000,00 €
ZYNOAO OMOAOIIAKQN ME 31/12/2014 208.591.384,56 €
AEAOYAEYMENOI TOKOI OMOAOINAKQN ME 31/12/2014 26.280,79 €
ZYNOAO YNMOXPEQIEQN ANO OMOAOINAKA AANEIA THN 31/12/2014 208.617.665,35 €

OpoAoyiakd ddavela pe utréAoito Tnv 31/12/2013

H EUROBANK FACTORS A.E. yia Tnv KGAUWn Twv daVEIaKWY TNG avaykwy £¢€dwae Opoloyiakd Advela Ta oTroia

TNV 31/12/2013 cixav Ta akdAouBa utréAoitra :

EMITOKIO
APXIKO Nozo HMEPOMHNIA | HMEPOMHNIA ZTAGEPO/ YMNOAOINO 31/12/2013
EKAOZHZ EKAOZHZ AHZHZ KYMAINOMENO [ OMOAOT'IEZ 2E =.N. YMOAOIMNO ZE €
170.000.000 EUR 21/10/2013 30/6/2015 KYMAINOMENO | 170.000.000 170.000.000,00 €

ZYNOAO OMOAOIIAKQN ME 31/12/2013

170.000.000,00 €

AEAOYAEYMENOI TOKOI OMOAOINAKQN ME 31/12/2013

28.163,33 €

ZYNOAO YMNMOXPEQZEQN ANO OMOAOIIAKA AANEIA THN 31/12/2013

170.028.163,33 €

21. YTTOoXpeWOEI§ YIA @OPO EI00BAHATOG

(Mocd o€ eupw) 31.12.2014 31.12.2013

TpExwv eOPog XPrRong 5.401.890,86 4.255.281,50

Meiov TTpokataBoAn TTponyoUuEvou £TOUG (3.401.053,75) (3.178.287,40)

Meiov TTapakpatnuévol eopol (723,77) (43.574,69)

YToxXpeWOoEI§ YIa @OPO EI00OAHATOG 2.000.113,34 1.033.419,41

22. YITOXPEWOEIG TTPOG TO TTIPOCWITTIKO

(Mocd o€ eupw)

Kard T1nv ouvrtagiodotnon 31.12.2014 31.12.2013

YtoAoitro Tnv 1n lavouapiou 56.849,00 39.302,00

Augnon (Meiwan) MNpopAewng TTepiddou 7.937,00 72.003,00

KataBAnBeioeg amolnuiwoeig - (68.878,00)

Avayvwpion Avahoy/kng Znuiag (k€pdoug) atrd Aoitrd

Eicodnuata (AAI 19) 33.546,00 14.422,00

YtoéAoitro Tnv 31n Aekepppiou 98.332,00 56.849,00

Mpo6BAe An@Btiong adeia

YtéAoitro Tnv 1n lavouapiou 19.889,00 13.123,00
MpdéBAewn un AneBeiong adeiag £Toug 73.934,40 6.766,00

YtmoéAoitro Tnv 31n Aekepppiou 93.823,40 19.889,00

20volo Ymoxpewoewyv Mpoo/kou 192.155,40 76.738,00
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Aatrdveg mou emifdpuvayv Ta amroTeAéopATA

EmimrAéov k6aTOG Adyw aTToXWPRoEWV & aAAAYAG UTTOBEGE WV -- 65.808,00
KooToG TpEXOUOCOG UTTNPETIAG 5.805,00 4.289,00
Aatrdvn T6KOU 2.132,00 1.906,00
20voAo 1ou TrepIAaUBAVETAI OTIG SATTAVEG
TTPOCWTITIKOU 7.937,00 72.003,00
2014 2013
AvaloyioTikég TTapadoxég % %
MpoeCo@ANTIKO ETTITOKIO 2,57 3,75
MeAAovTIKEG augnoeig pIoBwv 0,5% €wg 2,5% 0% ¢wg 2,5%
a. 2015 (0,50%) a. 2014 (0%)
B. 2016 (0,75%) B.2015-2018 (0,5%)
y. 2017 (1,00%) y. 2019-2020 (+1%)
6.2018 (1,25%) 6.2021-2022 (+1,5%)
£.2019 (+1,50%) €.2023-2024 (+2%)
ot. 2020 (+1,50%) ot. 2025+ (+2,5%)

. 2021-2031 (2,00%)
n. 2031+ (+2,50%)

MANBwpIouOG 2,00% 2,00%

Xpovikn d1dpKeIa UTTOAOYIGHOU. 19,10

23. NoITTéG UTTOXPEWOTEIG 31.12.2014 31.12.2013
(Mood o€ eupw)

AcoaAioTikoi Opyaviouoi 81.766,49 91.214,31

‘Ecoda eTTopéviny Xprnoewyv Kal 0edoulsupéva £€oda 422.515,30 292.846,26

MpounBeutég 292.583,82 186.552,27

NOITTEG UTTOXPEWOTEIG 321.853,91 334.794,48

YTToXpeWwOoEIg yia AoITToUG Opoug 1.735.731,13 1.536.800,97

Xuvolo 2.854.450,65 2.442.208,29

24. MeTox1k6 KegpdAaio.

Me tnv amd 30-12-2014 amogacn TnG 'EKTAKTNG lMevikng Zuvéleuong Twv MeTOXwv, TO HPETOXIKO KeQAAQIO
augnBbnke katd mocd oydovTa eTTd XIAMIAOWYV €EAVTA TEGOAPWYV eUpw Kal agapdvra Aemtwv (€ 87.064,40), ue
augnon Tng ovouaoTikng agiag TNG peToxng Tng Etaipeiag kara 0,10 eupw (dnAadn atd 45,26 cupw oe 45,36
EUPW N KABe pia), kal TTapdAAnAn ékdoaon Tpiakooiwv capdvTta (340) VEWV PETOXWY, OVOUACTIKWY, KOIVWYV, ME
WO, OVONAOTIKAG agiag 45,36 eupw n kGOt pia. H adgnon autr) ouvteAéoTnKE e KEQAAQIOTTOINGON 1I00TTOC0U
MEPOUG APOPOASOYNTWY ATTOBEUATIKWV.

To petoxiké kepdAaio Tng Etaipeiag petd tnv avwtépw auvgnon, tTnv 31/12/2014 avépxetal oe Tpidvia dUo
eKaToppUpla Treviakoaieg dwdeka XIAddeg diakdola Tpidvta Tpia eupw Kar 60 Aetrtda (32.512.233,60) cupw Kal
Olaipeital og eTTaKOOIEG OEKA €€ XINAdEG eTTTaKOOIEG €EAVTA (716.760) peETOXEG, OVOPAOTIKAG aiag capdvta
TTEVTE EUPW Kal TPIAvTa £€1 AeTTTwv (€ 45,36) n KdABe pia. H cuvoliki utrép TO APTIO aia Twv YETOXWV avEPXETAI
o710 TT006 Twv 16.936.761,10 eupw.
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25. TakTikO Kai Aoitrd AroBgpaTIKd.

H etaipeia eival uttoxpewpévn oUPQWVa Pe TNV EAANVIKA EUTTOPIKN vopoBegia va Trapakparei amd ta kabapd
AoyiaTiKé TNG KEPDN KAT  EAAXIOTO TTOG0C0TO 5% £TNCIWG WG TAKTIKO ATTOBEUATIKO.

H Trapakpdrnon dev €ival UTTOXPEWTIKN OTAV TO GUVOAO TOU TAKTIKOU amroBeuaTikou utrepfei 1o 1/3 Tou
KaTaBePANUéEVOU PETOXIKOU Ke@aAaiou. To atmoBeparikd autd dev ptropei va diaveunBei kaB” 6An Tn didpkeia TNG
Cwn¢ NG ETaipeiag kai Tpoopiletal yia TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOUu AoyapiacuoU KEpdwV Kal
NUIWV €IS VEOV.

Tnv 31.12.2014 10 TAKTIKO OTTOBEPATIKO TNG £TAIPEiAG aviipxeTo o€ € 5.972.495,06 (2013: € 5.262.069,18).

Ta agopoAdynta kai Ta kat €IdIKG TpOTTOo @opoloynBévria amobeparikd oxnuatiobnkav Bdaoelr diatdgewv
O1a@épwV VOuwV. ZUuewva e TNV EAANVIKA Popoloyikr vouoBeaia Ta atroBeuaTikd autd amaAlAdocovTal atmd
TO QOPO €I00OAUATOG, £QOCOV Oev dlaveUNBOUV OTOUG WETOXOUG, eV €Av diatebouv 1 kepaAaiotroinBoulv, Ba
@opoAoynBouv GUPPWVa PE ToV I0XUOVTA KATA TOV XPOVO BIavoung PopoAoyIké auvTeAeoTr. Tnv 31.12.2013 ue
amé@acon TnG ‘EKTakTng MeviKAG ouvEAEUONG KEQAAQIOTTOINBNKAV a@OPOAGYNTa ATTOBEUATIKA TTOU OXNUaTiotnkav
MEXP! TO €10¢ 2011 ouvoAikou TTooou € 219.140.,24, Ta oTroia PETA TNV a@aipecn Tou OPEINOUEVOU QOpou €
32.871,04 kegpaAaiotroiibnke 10 Mood Twv € 186.269,20. Tnv 31/12/2013 10 UTTGAOITTO TWV APOPOASYNTWYV
amoBeparikwy Atav € 107.487,01 kai kepaAaiotroiiBnke 10 2014, émTwg TTPOoPRAETTETAI OTTO TO GPBPO 72 TOU
Noépou 4172/2013 (PEK Al167/23-7-2013), pe Tnv KatafBoAr] Tou avaloyolUviog @oépou (19%) € 20.422,53
TPOPRAEYN Tou oTroiou eixe empPdpuve Ta amoteAéopara xprioews 2013. Z0puewva pe 1o N.4172/2013 dpbpo 72
map. 12. amdé tnv 1n lavouapiou 2015 dev emTtpétreTal N TAPNON €IOIKWY AOyapiaouwy a@opoAdynTOU
atmoBepaTikou.

21a Aoird amoBepaTikd TrepIAauBAvovTal Kal Ta TTOGA TTOU TTPOKUTITOUV aTTO TA GUVOAIKA €1000MPATA PE TNV
emidpaon amd v epapuoyr Tou Tpotrotroinuévou AAI 19. Tnv 31/12/2014 10 oxnuaTIoBév atroBepaTikd KAt
epappoyn Tou AAI 19, avépxetal 1o o006 € (12.726,04) (2013: € 12.098).
26. AtroteAéopaTta €16 VEOV.
Ta TeAIKG pepiopaTa dev AOYIOTIKOTTOIOUVTAI £V eV £XOUV eyKpIOei atrd Tnv TakTikn 1 'EKTakTn Mevikh ZuvéAeuon
TwV MeTdxwv. To ouvoAikG UTTOAOITTO TWV KEPBWV €IG véo Tnv 31.12.2014 avépyeTal oTo Tood € 84.086.829,30
(2013: € 70.563.913,39).
27. Mepiopara
To Oikovopikd £€10G¢ 2014, dev €yive OIAVOMN MEPICPATOG OTOUG METOXOUG, OTTWG eykpibnke amd tn I.Z.
28/6/2014. Ta péAn Tou AloiknTikoU ZuuBouAiou Ba mporteivouv oTn Mevik Zuvéleuon Tou Oikovouikou ‘EToug
2015, Tn diavoun YEPICPOTOG OTOUG METOXOUG TO TT00O TwV € 25.000.588,80 1101 €34,88 avda YETOXN.

28. Yroxpewoeig a1rd AEITOUPYIKEG MICOWOEIG

H eTaipia yioBwvel KTipia ye un akKUpwalpn AEIToupyikn yicbwaon.
Ta peAAOVTIKA TTANPWTEQ MICOBWUATA CUPQWVA WE TIG MICBWOEIS £X0UV WG €ENAG:

31 AekepBpiou 2014 31 AekepBpiou 2013
KTipia KTipia
€ €
Evtog evog €Toug 348.294,71 € 331.049,61 €
ATTO €va uEXPI TTEVTE £€TN 1.399.851,87 € 1.360.605,89 €
MeTd atrd TTéVTE €N 411.887,60 € 778.905,25 €
2.160.034,18 € 2.470.560,75 €
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29. ZuvaAAayég pe ouvdedpeva pépN.

H untpikA Tng ETaipeiag eival n Tpatre{a Eurobank Ergasias A.E. (TTou edpelel atnv ABrjva Kai gival eionypévn
oTo XpnuaTtioTthpio ABnvwyv), n otroia katéxel To 100% Tou peToXIKOU KepaAaiou TnG ETaipiag.

Qg ouvémeia TNG £MITUXOUG OAOKANpWONG TNG avakepalaiotroinong Tng Tpdrelag Eurobank Ergasias AE atmé 1o
EAMNviké Tapegio XpnuatomoTwTiKAg 21aBepdtnrag (E.T.X.Z.) Kal TNV €10aywyh TwV VEWV PETOXWV TNG OTO
Xpnuatiotrpio ABnvwy, oTig 19 louviou 2013 1o E.T.X.%. améktnoe 3.789.317.358 KoIvéG PETOXEG ME OIKAIWPA
whoou, ekdoBeioeg ammd Tnv Eurobank Ergasias A.E., TTou avtirpoowtretouv 10 98,56% TWV KOIVWV PETOXWV ME
OIkaiwpa wrigou. Metd Tnv €kdoan 205.804.664 vEwv KOIVWV PJETOXWV Tov loUAIO, 6TTWG atmmo@aacioBdnke Katd Tnv
Ethoia Mevikr) Zuvéleuon Tng 27 louviou 2013, T0 TTOCOOTO TWV SIKAIWPATWY WHAPOU TTou KaTéxel To E.T.X.X otnv
Eurobank peiwBnke og 93,55% . Metd tnv alénon Tou PETOXIKOU Ke@AAaiou TToU eykpiBnke atrd Tnv 'EKTAKTN
leviky ZuvéAeuon Tng 26 AuyouoTou 2013, TO0 TTOOOOTO TwWV dIKAIWPATWY WYAYou Tou E.T.X.XZ. aufnbnke ot
95,23%.

Tnv 6n MapTiou 2014, n TTE, o€ ouvéxeia TNG EKTIUNONG TWV KEQAAAIOKWY avaykwy Tng Eurobank, evnuépwoe
TNV Tpdmeda 6T Ta KUpIa Bacikd idia ke@dAaia Tng (Core Tier 1) Ba TpéTTel va augnBoulv katd €2.945 ex.. £11¢ 24
Maprtiou 2014, n Tpdamela pe OXETIKA €TMIOTOAN TNG UTTERBOAAE oTnv TTE TO OX£D10 KEQAAQIOKAG €ViOXUOHG TNG
OUPQWVA PE TO OTTOIO: ) avabewpnoE TIG EVEPYEIEG OXNUATIONOU Ke@aAaiou pe emTTAEov BeTIKR eTidpacn oTa
ETTOTITIKA TNG KEPAAaIa TTOoOU €81 K. Kal TTPOTEIVE VA AVATIPOCAPUOOEl avTioTolXa 1o oX£010 avadidpBpwar|g
TNG Kai B) dNAwaoe OTI TTPOTIBETAI VA KAOAUWEI TO UTTOAOITTO TTOOO TWV KEQAAAIAKWY TNG avayKWwy TTooou €2.864 K.
MEOoWw augnong PETOXIKOU KEQaAaiou.

Metd Tnv oAokAfjpwon TnG augnong Tou MetoxikoU Kegahaiou Tng Tpdmelag Eurobank Ergasias A.E. kar Tnv
€I0AYWYN TTPOG dIOTTPAYUATEUCT) TWV VEWV PETOXWY OTO XpnuatioTApio ABnvwy oTig 9 Maiou 2014, 10 TTOCOCTO
TWV KOIVWV JE SIKaiwpa Wheou petoxwyv Trou Katéxel to E.T.X.Z otn Eurobank peiwbnke amd 95,23% o€
35,41%, TT0o000TO TTOU avTioTolxEl o€ 5.208.067.358 €11i TOU CUVOAOU Twv 14.707.876.542 KOIVWYV HE BIKAIWUa
WHAPOU PETOXWV.

EmimAéov, oto TAaioio Tou Népou 3864/2010 («Nopog TXE»), 6Twg TpotrotroiOnke amd 1o Nopo 4254/2014, 1a
dIkaiwpaTa Wrigou Tou TXE oTig MNevikég Zuveheuoelg Tng Eurobank Ergasias A.E. eival TAéov treplopiopéva. Qg
€k ToUTOU, a1 TIG apXES Tou Mdiou, To TXZ dev eival TTAEov 0 eAéyxwv PéToxog TNG Eurobank Ergasias A.E aAAd
Bewpeital 611 aokei ouciwdn emppor. Katd ouvémeia, To TXZ Bewpeital ouvdeduevo PEPOG, VW OI EAANVIKEG
TpaTTECES TTOU eTTNPedlovTal onPavTika atmd 1o TXZ, oTo TTAQioI0 TNG avake@aAaloTroinarg Toug, dev BewpouvTal
ouvoedueva Pépn.

31.12.2014 31.12.2014
Morra
Tpdmeda Eurobank ouvdebpeva pépn
Ergasias (Mood ot €) (Mood o¢ €)
AmraiTRoeig
ATTQITACEIG KATA TTIOTWTIKWYV 1I6pUPETWY 1.036.322,15 0,00
NoItrd oTolxeia evepynTikou 69.452,36 375,72
1.105.774,51 375,72
YTroxpewoeig
YTTOXPEWOEIG TTPOG TTIOTWTIKG 1dpUaATA 104.997.785,20 0,00
YTToXpewaoelg atrd TMOTWTIKOUG TITAOUG 200.507.510,31 8.110.155,05
NOITTEG UTTOXPEWOTEIG 46.462,66 4.631,43
305.551.758,17 8.114.786,48
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Noyapiaopoi Tagewg
KoAUyeig atrd eyyunTiKEG ETTIOTOAEG

‘Ecoda
‘Ecoda atrd 1éKkoug
‘Ecoda atréd mpounBeieg

‘E€oda

Tokol kai e€opolotpeva £€0da
MpounBeieg £€0da
evik@ O10IKNTIKA £€0da

AmraiToeig
ATTQITACEIG KATA TTIOTWTIKWYV 1I6pUPETWY
Noitrd aTolxeia evepynTikou

YTroxpewoeig

YTTOXPEWOEIG TTPOG TTIOTWTIKA 16pUpaTa
YTTOXPEWOEIG ATTO TIOTWTIKOUG TITAOUG
NOITTEG UTTOXPEWOEIG

Noyapiaopoi Tagewg
KoAUyelg atrd eyyunTiKEG ETTIOTOAEG

‘Ecoda
‘Ecoda atrd 1éKkoug
‘Ecoda atré mTpounBeieg

‘E€oda

Tokol kai e€opolotpeva £€0da
MpounBeieg £€0da
evika O10IKNTIKAG £€0da

100.879.000,00

2.285,27
287.622,01

otaoeic yprone 2014

0,00
98.707,34

289.907,28

98.707,34

6.679.496,17
179.087,18
263.635,68

184.669,18
32.592,82
45.607,97

7.122.219,03

262.869,97

31.12.2013

Tpdmreda Eurobank
Ergasias (lNood ot €)

31.12.2013

Morra
ouvdedueva pépn
(Nood ot €)

1.285.172,59
107.764,14

0,00
0,00

1.392.936,73

0,00

124.152.819,41
165.777.459,25
42.236,21

2.675,40
4.250.704,08
7.845,79

289.972.514,87

4.261.225,27

100.879.000,00

18.784,33
429.621,72

0,00
10.778,82

448.406,05

10.778,82

4.329.879,26
312.874,65
349.196,07

50.738,70
75.577,46
43.585,71

4.991.949,98

169.901,87

O1 cuvaAAayég oTa AoITTad ouvdeduEVa PEPN agopouv TIG eTaipeieg Be-Business Exchange A.E. AiKTUwv ETaipikwy
ZuvaAdaywyv, Eurobank Equities A.E., Eurolife ERB General Insurance A.E., ERB ACQOAIOTIKEG YTTNPETiEg
A.E.M.A., Eurobank Property Services, Eurobank Business Services, Eurolife ERB Life Insurance A.E., Eurobank
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Cyprus L.T.D., Eurobank Bulgaria A.D. kai Eurobank Private Bank Luxembourg S.A. Ta TTood 1mou avagépovral
O€ UTTOXPEWOEIS aTTO TIOTWTIKOUG TITAOUG Kal Ol avTioToIXol TOKOI Kal €§opoloupeva £6oda TTou eu@avifovtal oTd
«N\OITTA ouVOESOEVA PEPN» APOPOUV TNV CUHMETOXN TwV MoTwTikwy 1dpupdtwy “EUROBANK CYPRUS LTD” &
“Eurobank Private Bank Luxembourg S.A.” oTa KOIVOTTPAKTIKG OOAOYIOKE OAVEIQ TNG ETAIPEIAG.

ApoIBEg kal TTapoxég TNG d10ikNong.
MicBoi kai dAAeg BpaxuTTpoBeoueg TTapoxég € 373.930 (2013: € 376.912)

30. EUAoyn agia XpnHATOOIKOVOUIKWYV HECWV
Ta Aigbvi MpdTutTa Xpnuatoolkovoulkng MAnpoeodpnang emRAAAOUV OTIG ETTIXEIPFOEI VO YVWOTOTIOIOUV ThV
euAoyn agia Twv XPNUATOOIKOVOUIKWY HECGWV TOOO TOU EVEPYNTIKOU 600 KAl TWV UTTOXPEWCEWV.

a) T1oIXEia eveEPYNTIKOU KAl UTTOXPEWOEWY TTou OeV TnpolvTal o€ eUAoyec adiec:

O ako6AouBog Trivakag TTapoudaiddel TIG AOYIOTIKEG yIa T GTOIXEIQ EVEPYNTIKOU KA UTTOXPEWAOEIG TTOU OEV TNpouvTal
o€ eUAoYEG agieg.

NAoyioTikn Aia
Zroixeia EvepynrikoU 31/12/2014 31/12/2013
Tapeio 440,92 345,06
ATTQITACEIG KATA TTIOTWTIKWYV 1I6pUPETWY 6.056.266,41 4.515.018,82

ATTaITACEIG KaTa TTEAATWV (UETA aTTO TTPORAEYEIQ) 479.085.216,71 423.244.710,21

Y1roxpewoeig

YTTOXPEWOEIG TTPOG TTIOTWTIKA 16pUpaTa 104.997.799,17 124.152.819,41
YTTOXPEWOEIG TTPOG TTEAATEG 27.468.120,72 5.346.336,43
YTToxpewoelg atrd ouoAoyIakd daveia 208.617.665,35 170.028.163,33

H Aioiknon exmiyd o1 n AoyioTiKA aia Twv amaITACEWV KATA TTEAATWY HETA TNV OTTOMEIWON KOBWGS Kal Twv
ATTAITACEWY KAl UTTOXPEWOEWVY aTrd TTIOTWTIKA 10pUuaTa, TTEAATEG KAl OPOAOyIOKA OdAveld, OTTWG autd
eP@avifovTal OTIG OIKOVOMIKEG KATAOTACEIG, TTpoaeyyilel TNV eUAoyn agia Toug, OI0TI €iTe gival BpayxutrpdBeoua,
€iTe eTavaTiyoAoyolvTal avd TAKTA XPOVIKA SIaCTrAUATA.

31. EvOeXOUEVEG UTTOXPEWOTEIG.
(a) Nopuika Béuara.

2Uhowva pe exTiyAoelg Tng Aloiknong kai NG Nouikng Ymnpeoiag tng Etaipeiag, dev UTTAPXOUV EKKPEUEIG
UTTOBEOEIG, O1 OTTOIEG AVAMEVETAI VO £X0UV GNUAVTIKY £TTIOPACN OTN XPNHOTOOIKOVOUIKY) B€0n TnNG ETaipeiag.

(B) ®opohoyika Bépara.

H Eurobank Factors A.E. €xel eAeyxBei @opoloyikd péxpl kal tnv xprion 2007 Kal oI POPOAOYIKEG TNnG
UTTOXPEWOEIG MEXPI Kal To 2007 €xouv KaTAOTEN OPIOTIKEG. H @opoAoyikn xprion Tou 2008, 2009 kai 2010 dev éxel
eAeyxBei @opoloyikd, aAAG €xel yivel QOPOAOYIKT avauOpPWan yia TOV TTPOCBIOPIoHO TWV QOPOAOYIKWY KEPDWV
pe BAon Tn vouoBeaia @opoloyiag €I000AUATOG Kal OV QVAMEVETAI VO TTPOKUWOUV CONMPAVTIKEG QOPOAOYIKEG
UTTOXPEWOEIG.

MNa mig xpRoeig 2011-2013 dievepynOnke @OPOoAOYIKOG €Aeyxog atrd Tnv PricewaterhouseCoopers A.E. kai
€£ed0Bnoav ExkBEéoeig PopoAoyIKiG Zupuopewaong, cUpPwva Pe To apBpo 82 tap. 5 v. 2238/1994 kai Tnv YTI.
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ApiB. TTIOA. 1159/26-07-2011. Ta Tnv xprion 2014 o éAeyxog Ppioketal oe €EENIEN Kal TO OXETIKO POPOAOYIKO
TNOTOTTOINTIKO TTPORAETTETAI VA XOPNynOEei YETA TNV dNPOCIEUCN TWV OIKOVOUIKWY KOTAOTACEWV TNG Xpriong 2014.

Katrd tnv oAokAfjpwaon Ttou @opoloyikoU eAéyxou, n Oloiknon tng Etaipeiog dev avapével va TTpokUYouv
ONMOVTIKEG QOPOAOYIKEG UTTOXPEWOEIG TTEPAV AUTWVY, TIOU Kataxwprénkav kal atreikovifovral Adn OTIg
OIKOVOUIKEG KATOOTAOEIG.

32. FeyovoTa PHETA TNV NUEPOMNViA IGOAOYIOHOU.

Agv uTIpXav ONPAVTIKG YeEYOvOTO METAYEVEOTEPA TNG nUEPOUNViog Tou 100AoyIopoU TTou Ba ETTPETTE va
YVWOTOTTIOINBOUV O€ AUTEG TIG OIKOVOUIKEG KOTAOTAOEIG.
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