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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ Eurolife ERB A.E.l'.A.

To AloIknTIKO ZupBoUAIo napouadialel Tnv 'EkBeon Alaxeipiong kai Tig ETroleg OiIkovouIkeS KaTaoTaoeig TG Xprnong nou
€An&e TNV 31n AekepBpiou 2012.

EEEAMIEN TNG EAANVIKNAG ac@AAICTIKAG ayopdg 1o 2012

H eAAnVvikn ao@alioTiKn ayopd eNnPeAcTNKE apvnTIKA KaTa To 2012, KUPIWE WG AnoTEAECHA TNG EYXWPIAG OIKOVOMIKAG
Kpiong Kal Twv ouvlnkwv nNapaTteTapevng UPECNC Nou €NIKPATAOAV GUVOAIKA 0TV nNapoxn npoidvTwv Kal UNnpeciov.
H nTwon Tou AEM yia NEUNTN OUVEXOMEVN XPOVIA, N andToun Peiwaon Tou dIaB£aipgou €1l00dANATOC Kal N ouveXIZOUEVN
aBeBaldTNTa TWV KATAVAAWTWV, 0dNynoav o€ NEPAITEPW MEiwoNn TN ATNON ACOPAAICTIK®V MPOIOVTWV HE NapaAAnAn
av&non aItnuaTtwv Jd1akonng aoc@aAlioTnpiwv OCUWBOAdiwv and TouG UQIOTAPEVOUGC NEAATEC, €V AVNOUXNTIKEG
diaoTacsic AauBavel To Qaivopevo TG av&nong Tou NARBoUG avao@AAioTwy OXNWATWV O KUKAopopia, TOoO OTa
aoTIKG KEVTPA 000 Kal EKTOG AUTWV.

Me Baon Ta nNp®TA OTATIOTIKA oToixeia TnG 'Evwong AcgalioTikwv Etaipiov EAAGSoG yvia To 2012 n napaywyn
ao@alioTpwV Kal dIKAIWHATWY YId Toug KAGdoug aog@aliccewv InuIov Pei®dnke kata 11,8% oe oxéon pe 1o 2011. H
avTioToixn Meiwon oTo cUVOAO TNG aoPaAioTIKNG ayopds (acpaliosic Lwng kal Inuiwv) avépxeTtal o 10,7%.

MapaAAnAa, n npoondabeia yia avadiapBpwaon Tou eAAnVIkoU XPEOUC OTO MAQiCI0O TOu pnxaviopoU oOTAPIENG Kal
ONUOCIOVOUIKAG NPOCAPHOYNAG, HECW TNG CUMMETOXNG TWV 1IDIWTWV oTn diadikacia avraliayng OpoAoywv EAANViKoU
Anuoaiou (PSI) nou TeAeo@OpPNOE OTIC apxeC Tou 2012, ennpface apvnTikG To UWOG TOUu &evepynTIKOU Kal kaTd
ouvéneia Ta idla KeEPAAala TwV acPaMIoTIKOV €Talpi®v. O1 {NUIEG anoTiunong XPEoypaPwy O OUVOUACHO HE TIG
AuUEnNUEVEC aVAYKEG PEUCTOTNTAG, TNV au&non emIcPAA®V anaiTnoswv Kdal Tn MEiwon Tou KUKAOU €pyaciav,
dnUIoupyoUV AOQUKTIKEG MIECEIC OTA OIKOVOMIKA MEYEBN TWV ETAIPEIOV ME anoTeAsoua Tnv avalnTnon evioxuong
Ke@aAaiwv, TNV €&vraon Twv npoonabsiwv yia Meiwon kKOoToug (MpOoKTNoNng Kal JIoIKNTIKAG AsiToupyiag) Tn
OUPPIKVWON TNG MICTWTIKAG NEPIOSOU MPOG TOUuG diapecoAaBoUVTEG KAl TOV £NAvanpoadiopioud TwV d3pacTnpIoTATWY OF
ao@aMIoTIKEG EpYATiEC HEYAAUTEPOU NepIBwpiou kepdopopiag.

TéNog, n AlelBuvon EnonTteiac ISIWTIKAG AopdaAiong, evioxUel TiIG Opdoeic yia Tn ouvexi{OPevn MposTolyacia Twv
ao@aAIOTIK@OV ETAIPIOV MPOKEIYEVOU VA MPOCAPHOCTOUV OTO VEO €MonTIKO nAaiclo Solvency II. Mépav and Toug
EVTEIVOMEVOUC €AEYXOUC MPOANNTIKNAC €NONTEIAC yia Tn d1aopAAion TNG PEPEYYUOTNTAG KAl TV UAOMOINON dOKNOEWV
unoAoylopoU KePAAQIOK®V anaiThoswy QepeyyuoTnTag, n AEIA ouvexilel va JpacTtnpionoleital €viova Kdl va
KaTeuBUVEl TNV ao@aAIoTIKr ayopd ota 6£uata avaBaduiong Tng €Talpikng diakuBEpvnong kKabwg kal eknaideuong,
nioronoinong kai dsovroAoyiag Twv acPaAioTIK®V diapuecolapnTwyv, B£Tovrac o diaBoUAEUCN OXETIKEC NMPAEEIC Tou
AloiknTn TN Tpanelacg Tng EAAGSOC Ye oKono TNV €QApUOYH TOUG NPIV TNV UI0BETNON Tou véou nAaigiou Solvency II.

MNopeia Epyaci®v - ZuvonTtika Mey£6On

KaTtd Tn diapkeia Tou 2012 ouvexioTnke n npoondbeia yia evioxuon Twv kavaAi®v dIavoung HE TNV &vtagn vewv
dlapecoAaBnTwv. MapaAAnAa OuvexioTnKe n €vioxuon Tou MPOIOVTIKOU OXeJIaoUoU MapEXovTag Hia nANpn oeipd
KAIVOTOUWV MpoiovVTwYV yia TNV aopaAion nepIiouciag, acTiKAg eubuvng, HETAPEPOUEVWV EUNOPEUNATWV, ATUXNHATWY,
NAEKTPOVIKOU €EONAICHOU, AQUTOKIVATWY, KATAOKEUAOTIKWV EPYWYV MOU KAAUNTOUV NARPWG TIG AVAYKEG IDIOTWV AAAA
Kdal ETAIPIKOV NEAATOV.

AnoTéAeopa Twv napandvw nATav n avgnon Tng napaywyng aceaiioTpwv Tou kAadou AcTikhGg EuBuvng AuTokIVATWV
Kata 92,5% o€ oxéon pe To 2011 kai agou eixe AON nponynBsi avadiapOpwaon Tou XapTo@UAAKiou Tou &v AdYyw
kKAddou. =10 oUvoAo Twv undioinwv kKAGdwv unnp&e augnon Tng Ta&NG Tou 5,2% , EVA OUYKEVTPWTIKA ONHEI®ONKE
aug&non napaywyng acpalioTpwyv oTnv eTaipeia katd 19,8% (o€ oxeon pe 1o 2011)

Ta kaBapd kepdn npo @opwv avAABav oe €29,6 ekat. yia Tn xpnon 2012 ¢vavt €20,1 ekart. TnG nponyoUHeVNG
xpnong, napouciddovrag avgnon kata 47,4%. Ta PeTa and ¢opouc kabapd képdn yia Tn xpnon 2012 avnABav oe
€23,8 ekaT., au§nuéva katda 61,9% ot oxéon pe To 2011 (€14,7 ekar.).
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EUROLIFE ERB AETA 2012 2011
. . 70,4 58,7

Eyyeypappeva AopaAioTpa (€ ekar.)
. s , 29,6 20,1

KaBapa Kepdn npo ®dopwv (€ ekar.)
L L 23,8 14,7

KaBapa Kepdn pera ®opwv (€ ekar.)
'Id1a KepaAaia (€ ekar.) 74,6 71,7
105 108

AnaoyoAoUpevol YnaAAnAlol Tnv 31/12

H napaywyr ac@aAioTpwv diakpIivOuevn o KAGd0 aoTIKAG €uBUVNG QUTOKIVATWV Kal Aoinoug KAGdoug avaAUeTal wg
g&gng:

KAadog (% AcpalioTpwv) 2012 2011
Noinwv KAGdwv Znpiov 73,1% 83,2%
AoTikig EuBlvng AuToKIVATOV 26,9% 16,8%
2U0voAo 100% 100%

‘Id1a KegpaAaia - Baoikoi Méroxol

Ta idla KepdAaia Tng Etaipeiag avnABav oe € 74,6 ek. evavti € 71,7 ek. yia 1o 2011. To MeToxikd KepaAiaio Tng
ETaipeiag avepxeTtal os € 1.462 xIAIAdeg diaipoupevo o 49.800 pPeTOXEG, ovouaoTIKNG a&iag € 29,35 n kabe pia, ol
onoieg avikouv oTov povadiko PeToxo, Tnv ETaipeia pe Tnv enwvupia «Tpanela Eurobank Ergasias A.E.».

Ailavoun Mepioparog

H evikr) Zuveéheuon Tng 28.06.2012 anogpacioe nepi pun diavopng HepiopaTog yia Tnv xpnon 2011.

Ouyarpikég ETaipeieg-A1eOveig ApacTnpiOTNTEG

Mapa Tnv npocpaTn dieBVR olkovopikn kpion, otn Néa Eupwnn apyioav va spgavi¢ovral onpdadia avakapyng.

KaTd T0 €T0G 2012 n BuyaTtpikn €Traipeia otn Poupavia pe Tnv enwvupia SC Eurolife ERB Asigurari Generale S.A., n
onoia dpxioe Tn Aeiroupyia Tng Tov ZenTéuPplo 2007 kai JiaBETel npoiovTa PEOw Tng Bancpost S.A., napouciaoe
au&nTikn napaywyr aceaiioTpwv nou avépyeral o€ €1,6 ekat. (€ 1.2 ekaT. 7o 2011) kar kEpdN npo PoOpwv €385 XIA.
o€ oxeon He {nuia €69 xIA To 2011 (n onoia nponABe and Tnv avadiopydvwan Tou enevOuUTIKOU XapToPUAAKiou TNnG).

Alaxeipion XpnHaTooikovopik®V Kivauvmv

H Etaipeia ekTiBeTal 0€ XPNUATOOIKOVOMIKO KiVOUVO HECW TWV XPNHATOOIKOVOMHIKWV OTOIXEIWV EVEPYNTIKOU Kal
naénTikoU, dnAadry ao@PaAIOTIKEG kal AOINEG aANAITHOEIG, ACMAAIOTIKEG Kal AOINEG UMOXPEWOEIG, ANAITACEIG KAl
UNOYPEWOEIG and Kal NPog avTao@aAloTEG, TAUEIO KAl Tauelakd 100dUvapa, d1abEoIyeG NpoGg NWANCN €nevOUCEIG Kal
XPNHATOOIKOVOUIKA OTOIXEIa evepynTIKOU o€ eUAoyn agia Héow anoTEAECUATWV.

H Aioiknon e&etalel kal avabewpei o NepIodIkn BAON TIG OXETIKEG NOAITIKEG Kal d1adIKACIEG OXETIKA PE TN Olaxeipion
TWV XPNHATOOIKOVOUIK®V KIVOUVWYV, £TGI WOTE Va €ivadl CUMPBATEG PE TIG NOAITIKEG Tou OpiAou aAAd kal PE TIG analThoElqg
npooapuoyng os enonTikd nepiBaiiov Solvency II.

Ke@aAaiakn enapkeia

H eTaipeia £€xel ekNANpWOoEl TIG NPOBAENOPEVEC ANO TO VOHUO UMOXPEWCEIC TNG YIA TNV aoPaAIoTIKR TonoB£Tnon Kal To
nepiBwplo PepeyyudTNTAG KE NUEPOUNVia 31 AekeuBpiou 2012.

SnUEI®VETal OTI Ta idla Kepahala anoTiywueva oe afie¢ ayopdc oTo MAAicIo TOU €MOMTIKOU puBupIoTIKOU MAdiciou
SOLVENCY I pe nuepopnvia 31.12.2012, ungpkaAunTouv To Anaitoupevo MepiBwpio GepeyyudTNTAG XWPIC TNV avaykn
XPNong €1dIKwV €NONTIK®V pubuicswv (napgkkAion anoTipnong OEA).
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MeToxiko Ke@pdaAaio

Me Tnv and 17n ®deBpouapiou 2012 andgpaon TnG ‘EkTakTng Mevikng ZuveAeuang, To HETOXIkO kepdaAalo TnG ETaipeiag
i) au&nbnke kaTd TO NOOO TWV €iKOOI TECOAPWV EKATOUHUPIWV OKTAKOGIWV €VEVAVTA OUO XIAIAdWV EIKOOI OKTW EUPW
Kal nevrivTa Aentwv (24.892.028,50€), e kepaAiaionoinon 166No0CoOU PHEPOUG TNG 81aPopAg anod €kdoon HETOXWV UNEP
TO ApTiov Kal €kdoon 848.110 VEwV KOIVWYV, OVOPACTIK®WV HETOXWV, OVOUAOTIKAG agiag 29,35 eupw n kabe pia, kai ii)
€V oUVEXEia PHEIWBNKE KATA NOCGO €iKOOI TECOAPWYV EKATOHHUPIWV OKTAKOOIWV EVEVIAVTA dUO XIANIAOWV €IKOGI OKTW EUPW
Kal nevrvra Aentwv (24.892.028,50€), pe akupwon 848.110 peToxwv, ovopacoTikng a&iag 29,35 gupw n kabe pia, Pe
OKOMO TNV €MIOTPOPN TOU MocoU TnG HEiwONG HE KATABOAR HETPNTWV OTOUG WETOXOUG TnG ETtaipeiag. Katomiv Twv
avwTEPW, TO PETOXIKO Kepalalo Tng Etaipeiag eEakoloubei va avepxeTal o€ €va ekaToUPUPIO TETPAKOOIEG €EAVTA Mia
XIAadeg eEakodola Tpiavta (1.461.630) eupw, OlAIPpOUHEVO Ot oapdvTa evvéa XIAIAdeg okTakodoleg (49.800) kolveg
OVOHAOTIKEG HETOXEG, OVONACTTIKNG a&iag €ikoal evveéa eupw Kal TpiavTta névre Aentwv (29,35€) n kabe pia.

H peiwon Tou MeToxikoU KepaAaiou Tng ETaipiag €xel eykpiBei pe Tnv K3-946/12.12.2012 andpaon Tou Ynoupyeiou
AvanTtuéng, AvTaywvioTikOTNTag, Ynodopwv, MeTtagopwv kal AkTUwv pe TNV oUPQwvN yvopn Tng Algubuvong
EnonTeiag IdiwTikAG AopaAiong

FeyovoTa HETaG TNV NHEPOUNVia IcoAoyiopoU.

Tnv 5 OkTwBpiou 2012, n EBvikr Tpanela Tng EAAGdog (ETE) avakoivwoe Tnv unofoAr npoalpeTikng dnuooiag
npoTACNG Yiad TNV anokTnon TOUu OUVOAOU Twv HETOXWV TNG Eurobank, n onoia oAokAnpwOnke Tnv 15 deBpouapiou
2013, pe anotéAeopa n ETE va katexel 1o 84,38% Tou kataPfeBAnuevou MeTtoxikoU KepaAaiou Tng Eurobank. Ze
ouvexela autou, Tn 19 MapTiou 2013, Ta SioiknTika oupBouUAia Tng Eurobank kar Tng ETE anogdaoioav Tnv €vapgn tng
diadikaciag ouyxwveuong. Tnv 8 Anpihiou 2013, n Eurobank avakoivwoe 0TI pe andé@aon Twv apuodinv BeoIKwV
apxwv Kdl g cUPQWVN Yvoun Twv duo Tpanelwv, n EOvikn Tpanela kai n Eurobank 8a avake@aAaionoinfolv nAnpwg
Kalr avegaptnTa n dia and Tnv AAAn, yeyovog mMou OUVENAYETAl TNV AvaoToAn Twv d1adikaclwv CGUYXWVEUOHG TOUG.
Tehog Tnv 22 AnpiAiou 2013 10 AloiknTikd ZupBoUAlo TnG Eurobank npogkpive Tnv kAAuwn Tng augnong PeToXIKOU
Kepahaiou Twv €5,8 di0. and To Tapegio XpnuatonioTwTikhg ZTabepoTnTag (TXZ) kai Ba eionynBei oxeTikd otn Mevikn
ZuvéAleuon TnG 30 AnpiAiou 2013.

H EmTponr MoTwTikov & Kolvwvikov Ogudtwv Tng Alelbuvong Enonteiag ISIWTIKAG AopAAiong, ME nuepopnvia
18/01/2013, evékpive Tnv aiTnon TnG €Taipeiag kal anopAacice Tn XOPrHynon enékTaong adeiag AeiToupyiag yia Tnv
aoknaon 6pacTnpIoTATWY 0TOUG KAAdoug {nuiwv 17 ( Nopikng MNpooTaciag) kar 18 (BonBeiag).

O eAAnvikOG ouvTeAEOTNG PopoAoyiag yia To 2012 avepyeTal oe 20% (2011: 20%). Bdoel Tou Nopou 4110/2013, o
POpoAOYIKOG OUVTEAEDTNG augaveral e 26% vyia Ta €00da Twv Xpnoewv 2013 kal éneita. Ta pepiopaTta nou Ba
dlaveunbouv (v.4110/2013) evtog Tou 2013 unokelvTdl 0 NAPAkpATnon Qopou 25%, evw Ta Wepiopata nou Oa
dlaveunBouv ano Tnv 1n Iavouapiou 2014 kai €éneira, uNOKEIVTAl O NAPAkpAaTnon eopou 10%.

EEwTtepikoi EAgykTEG

To AloiknTikd ZUMBOUAIO apou €EeTAoel To BEUa Tou JIOPIOHOU TwV €EWTEPIKWV EAEYKTWYV, Yia Tn xprnon 2013 6a
npoTeivel EAEYKTIKA €Talpeia oTnv enepxopevn Etroia TakTikn Fevikn Zuveleuon Tou 2013. H levikn Zuveleuon Ba
anogacicel yia TNV €niAoyr TnG EAEYKTIKNG €Talpeiag kal Ba kabopicel TNV apoifn TngG ( cUPPWVaA e TIG anoPAacelg Tou
ZopaTog OpkwTwV EAEYKTOV).

MpoonTikég yia 1o 2013

H ouvexi{Opevn OIKOVOUIKR Kpion 0€ ouvdudopd HE Ta WETPA AvAOUYKPOTNONG Kal oTtafepodTnTag, ouvexifouv va
NAATTOUV TNV ayopacoTikn dUvapun TwWV KATAVAAWTOV €XOVTAG WG OUVENEId T HEoONpOBeoun Meiwon Tng {nNTnong
aopaiioTIK@V npoiovTwv. Mapd Tig avTi§oeg ouvBOnkeg, n Etaipeia €xovrag enavanpoodiopicel Tov EMIXEIPNOIAKO
oxedlaopo kal TNV MOAITIKR dpacTnplonoinong TnG, KUPiwg oTov KAAd0o ac@AaAiong AuToKIVATWY, evIGXUEl TIG dpACEIq
yla at&non Tou pepIdiou ayopdg OTIG aopaAioelg KaTa nuUiwv, NapEXOVTAG ONUAvTIKO eUPOG ACPAMIOTIKOV KAAUWEWV
TOOO YIa NPOCWMIKOUG 000 KAl yia EUNopikoUG KIVOUVOUG, HECW JIEUPUHPEVWV OUVEPYACIMV KAl YEWYPAPIKAG ENEKTAONG
TWV KavaAi®v d1avounG.

H oTpo®n Twv KATAVAAWTWV MPOG OIKOVOUIKA 10XUPEG Kal a§lonIoTeg €TAIpEieG, 0€ OUVOUAOHUO WE TNV avapevopevn
avugénon Twv anaImoewv Twv kavovwv enonteiag (Solvency II), evioxUouv TIG BETIKEG npoonTikéG TnG ETaipeiag
MPOKEIPEVOU VA NPWTAYWVIOTAOEI OTOV KAASO TOCGO TNV TPEXOUTA XPOVIA 000 KAl OTO HEAAOV.
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AappdavovTag unown TIG ANAITACEIG ANOTEAEOUATIKOTEPNG OIAXEIPIONG TWV €PyaAcIV GE OUVONKEG UMEONG, 101aiTEPN
€upaon diverar orn BeATiON TNG MOIOTNTAG TWV MPOCPEPOHUEVWV UMNPECIOV KUPIWG HECW Tng avaBasduiong Twv
UnodoP@V Kal TNG NPooMEPOUEVNG MPOIOVTIKNG O€IPAG, €VIOXUOVTAG NEPAITEPW TIG NEAATOKEVTPIKEG AEITOUPYIEG Kal TIG
€QPAPHOYEG UNOCTAPIENG TWV JIOIKNTIKWV UMNPECIOV KAl OAWV TWV KAVAAIOV dIaVOUNG.

Ta MéAn Tou AioiknTikoU ZupBouliou

BUpwv N. MnaAAng Mpoedpog

NikdAaog K. Navonouhog AvTINPOEdPOG
AAEEavdpog M. Zappnyewpyiou AlguBUvwv ZUPBoUAOG
‘'00wVv A. KoOAAUpI®TNG MéAog

Euayyehog I. KappaAog Mehog

MixaAng . BAaoTapdakng Mélog

ABnva, 22 Anpiiiou 2013

O Npdedpog Tou AloiknTikoU ZupBouliou

BUpwv MnaAAng

SeAida 7
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EKOEZH EAENX0Y ANEEAPTHTOY OPKQTOY EAEINKTH AOIIZTH

o
pwc

EKOEXH EAEI'XOY ANEEAPTHTOY OPKOQTOY EAEI'KTH AOI'IYXTH
llpog tov Métoyo e Etapeiag « Eurolife ERB Avovopoce Erapeia levikov Acgadiosmvs
"ExbBron em tov Oiwovopikov Kataotaoewv

EkeyEape tig ovvnupeves Omovonkeg Kataotaceg e Etapeiag « Eurolife ERB Avaovopog Etaipeia
U'evikowv Acggpaiicgewmyvs (1 « Exaipeios) mov anoteiovvial and ov looioyioud e 3ine Aekeupplow
2012, TIC KUTUTTAGELS QITOTEARCUATOY ¥PNOEMS KO GUVoMKOD eloodnuatoee, petafoiov 161wy
KEQUAQioV Kl TAREIKGOY pOnv TS pNoeme o fhntes my nuepopnvia avth, xabmg ka mepiinym
CTUAVTIKGOV AOYIOTIRGY apyoy kol pebodoy wa domée enebnynuankée minpogopisg.

EvOtvn e Awiknone yia e ikovopnkse Kataotiureig

H Goiknon eivan vmetBovn yia oy RQTAOpmoT] Ko 0ROV TEpoToiaor) QUTEV TV OTKOVO LKW
KOTAOTAosewy ouigova pe ta Awebv) Hpdtoma Xpnuatookovo ke Avagpo pac, Omme autd £xouy
vioBetnBel amd v Eupaonalkn "Evmorn, 0mwe ko yia skeiveg TIC SomTEPIKES Oucheldeg, mow 1 S101knorn
kabopiler we anapaitnree, oote va xatiotatal Suvatn 1 KaTdpnon OIKoOVOLIKGY KaTAoTaoEmy
ooy pévev and ovouwndn avakpifliewa, mov ogetAetan eite oe anan eite oe Aaboc.

Evbovn tov Eheykr

H 6 pog evbiivn sivan va ek@paaouiE Yol T QUToV ToV OTKOVOLIKGY KaTaoTaoemy pe Baor tov
Sheyyo pag. AEvepynoape Tov EAsyy0 pac copgpova pe ta At [ potena Eleyyov. Ta mpdmoma
QUTO WTTOUY VO CULLOPRMOVOLILOTE JE Kavover GeovToAoyiag, kaboe kK va oyethalovpe kan
Shevepyolpe Tov SAeyY0 HE OKOTO TNV QroKTon eDhoyic Maogidaane yia 1o eav 01 OIKOVOLTKES
KOTAOTACELS EIVOL CTATY PEVES (LTT0 OUCLmOT] avakpipeia.

0 Eheyyoc mepraapfaver y Hievépyeia Siaikamaoy yio vy amoKTnon SAEyKTKGOY TERLTpimy, oyeTikd
1E TA TOGC KA TIE YWoOTOTTOUTCEIC OTIC CIKOVOIKES KaTtaotaoes. O entheyopevee hiabikaoieg
Pacidovar oy KploTn) Tou sAsYKTH TeptAap Pavousvng g EKTLLUNoTE Twy KIviDvmy onamaoug
AVAKRPIPEING TOV GTKOVOLITKGY KATAOTIOEmY, TOL ogeiietm eite oe ana) eite oe Adboc. Katd
Srevipyela autov Tov eknpnoeay Kivbivou, o sheyre efetaln nic eootemrée Sucheibec mov
ayETILOVIM JE TV KATAPTION Kal VA0V TApOUTiact] TmV OTKOVO[ITKGY KATAoTageny e eTaipeiag,
HE OKOMO TO oxeduonl SASYKTIKmY S1afiKaoiay KaTdrAniny yia Ti¢ TepLoTacels, mhhd Oyl je OKomo
TV ERPPAGT] YVOUTE £7T TNC QTOTEABCLATIKOTTAS TV comTepikay fxAeiboy e etaipeiae. O
theyyoc mephanBaver emone v abiohdynon me katalAAnAdTnTae Tov AoyioTikey apyov ko pefoSoy
ToU ¥pNmuoaoiinkay Kal Tou EDAOYOU TeV EKTIUNGEmY 100 Eyivay asd ) Soicnorn, kabog ka
ELOAOYTIOT] TIC GUVOAIKTC TTUPOUGIOOTC TV OIKOVOLITKOY KOTROTAOEWY.

Ihiotetouns OTL T EASYKTIKG TEKLUTPLE TTOU EX0ULE OUYKEVTPGNTEL E1VEL ETLOHKT K KOTAATpAR yia
BepeAlmon TNg SALYKTIKNG LG YVWUNE.

I'veopn

Katd T yvopn pog, o1 GuviupEves olkovoLIkes Kataotaoeie rapovoalouny ethoya, amd kabe ovoundin
agronpry, TV okovopikn Béon e Erapeiag « Eurolife ERB Avaovopoge Etaapeia Uevikoy Acipaiiceny s
KaTl Ty 3170 Askepfplon 2012 kal T ¥ prLatoolKOVOLITKT] TNE EmO0oTr] Kol TG TAUEIIKES TNE POLS Yt
0 ¥prom mow EAnge Ty nuepounvia autn ovpgova pe ta Aaebvn Hpdtema X pnuatooikovopnkng
Avagopag, Ommg avtda dyouy vobemnbel amd v Eupomaikn Eveon.

PricewaterhouseCoopers SA, 268 Kifissias Avenue, 15232 Halandri, Greece
T:430 210 6874400, F:+30 210 6874444, www.pwe.gr

17 Ethnikis Antistassis Str, 55194 Thessalonikd, T:+30 2310 488880 F:+30 2310 450487
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i
pwe

Avagopa e Abhov Nopkey kat Kavoviotikey Oepatwmy

EnainBetoape 1 oupepovia ko Ty tw"nurmxnun TOU TERE xupwnv ¢ "ExbBeone Avayeipong tou
Arovenmkot Zvpfovkion pe nic covipuéves MKOVOLNKSS KATAGTAGELS, 0Ta Ao Tav oprlopévay amd
T pBpa 43a ka 37 1ou ked. N. 2190/1920.

=

pwc

[ puicyovmtepyaovcKotmepe ABTva, 30 Ampriion 2013
Avavoeun Eleyrnin stapeia O OPROQTOE EAEI'KTHE AOT'IETHE
AL Knguriae 268,

153 32 Xahdvipt

AM Z0EA 113

Kupiaxog Pipng
Ap. M EOEA 12111
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Eurolife ERB A.E.lA.

OWKOVOULKEG KaTaoTaoelg 2012

IZOAOINIZMOz

(NMooa o€ X1IA1adeg Eupm)

ENEPrHTIKO

EvowpaTta neplouciakda oToixeia

Enevduosic o€ akivnTa

‘Aula neplouaiakd oTolxXEia

SUMMETOXEG 0 OuyaTpikeG ETalpeieg

Anaitnosig and avaBaAAopevn @opoloyia
XpNHAToOIKOVOMIKA ZTolIXEia o€ eUAoyn a&ia anoTeEAEoUATWY
- AZ10ypa@a yia eunopikoug okonoug
XpnuaToolikovouika ZToixeia Alabgaipa npog MwAnon
XpewaTeg ac@alioTpwv

NOINEC anaiTrnoeIg

AnaiThoeIc and avTacPalioTIKEG CUHUBATEIG
XpnuaTika Aia@goiya kal Icoduvaua

20voAo EvepynTikoU

IAIA KE®AANAIA KAI YNTIOXPEQZEIZ>

IAIA KE®OAAAIA

MeToxIkO KepaAaio kaTaBeBAnueEvo
Alapopa ano €kdoon WETOXWV UNEP TO APTIO
AnoBepaTika

AnoTeAéopaTa €Ig véov

2uvolo ISinv KepaAdiov

YNOXPEQZEIZ

ACGPAAIOTIKEG NPOBAEYEIG

EpNOpIKEG KAl AOINEG UMNOXPEWTEIG
YNOXPEWOEIC NAPOXWV OTO MPOCWNIKO
DOPOC £1I00DNUATOG

2UvVoAo YNOXPEMOCEMV

2U0voAo Idimv KepaAaiwv kal YNOXPEDOCEWV

O NMPOEAPOZ O AIEYOYNQN O FENIKOZ AIEYOYNTHZ
TOY A3 >YMBOYAOZ OIKONOMIKQN YMHPEZIQN,
STPATHIIKOY ZXEAIAZMOY
& MIS
BYPQN N. ANEZANAPOZ I, BAZIAEIOZ N.
MMOAAAHE ZAPPHTEQPTIOY NIKH®OPAKHX

A.A.T. AE533571 A.A.T. 1195689 A.A.T. T0O14791

ZNH.

©O© 00 N O U»n

11
13
14
15
16

17
17
18

19
20
21

O AIEYOYNTHZ
OIKONOMIKQN
YMNHPEZIQN

XPHZTOZ K.
TZOYBEAEKHZ
AP. AA. 0025315

31/12/2012 31/12/2011
316 392
1.082 1.404
22.560 22.397
3.671 3.671
755 1.429
22.732 0
87.304 82.744
8.470 7.219
5.690 5.242
7.278 4.257
1.942 17.026
161.800 145.779
1.462 1.462

0 24.892
49.350 30.628
23.839 14.722
74.651 71.703
75.922 65.475
9.229 8.048
315 518
1.682 35
87.149 74.076
161.800 145.779

H NPOIZTAMENH
AOTTZTHPIOY

MHNEAOIMH 1.
AIAMANTOIMOYAOQOY
AP. AA. 0019057

O ANAAOTIZTHZ

HAIAZ N.
ATMOZTOAOY

AP.AA.K3-6463/21-8-95

O1 onuelnoelg aTig oeAideg 15 €wg 58 anoTeAolv avandoonaoTo PEPOG AUTWY TWV OIKOVOUIK®V KATACTACEWV.

Selida 10



Eurolife ERB A.E.lA.

OWKOVOULKEG KaTaoTaoelg 2012

KATAZTAZH AOTAPIAZMOY ANOTEAEZMATQN

(NMooa o€ X1IA1adeg Eupm)

Aedouleupéva acpaAioTpa kal ouvagpn €ooda

Meiov : EkxwpnBévta ao@daAioTpa

KaBapa dsdouAeupéva ac@paAioTpa kal ouva@n €o0oda

Noind cuvagn €00da acPalIoTIKOV £pyacinv

‘Ecoda enevdluoswv
Kepdn/(Znui€g) and nwAnon / Angn enevoucewv
(ZNnWi€g)/KEpdn and anoTiunon enevoUoewy
Kepdn/Znpigg napaywywv
Noind £€o0oda / €€0da

2UvoAo £003wV

MeTaBoAr acPaAlioTIK®OV NPOBAEWYEWV
ACPaAIoTIKEG anolnUIWOEIC NPOC ATPAAICUEVOUG

AvaAoyia avTaocpaAioT®wV €ni aoPaAioTIKOV anolnUi®oswyv
Kal ao@aAIoTIK@OV NPOoRAEWPEWV

2UvoAo anolnNHIOCEWV Kdl ac@PAAICTIKOV NPORAEYEWV

‘Apeoa €€0da napaywyng
Noind dioiknTIKa €€0da

ZuUvoAo EE00wv

Képdn npo popwv
®Opo¢ €100dNUaTog & avaBarlopevog popog

Képdn xpricewg

O MPOEAPOX
TOY A.Z.

BYPQN N.
MMOAAAHZ
A.AT. AE533571

O AIEYOYNQN
ZYMBOYAOZ

AAEZANAPOZ M.
ZAPPHIEQPTIOY
A.A.T. 1195689

O FENIKOZ AIEYOYNTHX
OIKONOMIKQN YMHPEZIQN,
STPATHITKOY ZXEAIAZMOY

& MIS

BAZIAEIOZ N.
NIKHOOPAKHZ
A.AT. TO14791

22
22

23
24
25
26
27
28

29
29

29

30
31

33

O AIEYOYNTHZ
OIKONOMIKQN
YMNHPEZIQN

XPHZTOZ K.
TZOYBEAEKHZ
AP. AA. 0025315

01/01- 01/01-
31/12/2012 31/12/2011
66.703 61.250
(12.436) (12.063)
54.267 49.187
1.503 1.318
5.188 4.136
289 (3.467)
(494) (4.162)

0 (394)

170 3.986
60.922 50.604
(6.927) (842)
(10.422) (13.672)
3.378 1.318
(13.970) (13.196)
(10.043) (9.894)
(7.291) (7.425)
(17.334) (17.319)
29.618 20.088
(5.779) (5.367)
23.839 14.722

H NPOIZTAMENH
AOIIZTHPIOY

MHNEAOIH 1.
AIAMANTOMNOYAQY
AP. AA. 0019057

O ANAAOTTETHX

HAIAZ N.
AMOZTOAQY
AP.AA.K3-6463/21-8-95

O1 onuelnoelg aTig oeAideg 15 £éwg 58 anotehoUv avandonaoTo PHEPOG AUTWV TWV OIKOVOHIKWV KATAOTACEWV.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOz

(NMooa o€ X1IA1adeg Eupm)

01/01- 01/01-
Snu. 31/12/2012 31/12/2011
Ka@apa k€pdn Xprnong 23.839 14.722
MAoinda ouvoAika €100dnHaTa HETaG anod popoug
K€pdn/(Znuieg) and anoTiunon XapTo@uAakiou AlIaBeCipwy Npog
nwAnon 4.138 (4.870)
MeTa@opd oTa anoteAéopaTta AOyw anopeinong xapTo@uAakiou
AlaBeoipwv npog MwAnon 26 155 3.475
Alapopa anoTignong Adyw nwAnong XapTopuAakiou Katataocoopevo
¢ Adveia kal AnaiTioeiq 0 6.878
Aoina ocuvoAika g100dnpaTa HETa ano popoug aneuBeiag oTa
‘Id1a KepaAaia 4.292 5.483
20voAo AoIn®V CUVOAIK®V £1I003NHATWV HETA and popoug 28.131 20.204
O MPOEAPOZ 0 AIEYOYNQN O MENIKOZ AIEYOYNTHZ 0 AIEYGYNTHZ H MPOIZTAMENH O ANAAOTIETHE
TOY A5, SYMBOYAOX OIKONOMIKQN YMHPEZIQN, OIKONOMIKQN AOTISTHPIOY
STPATHIIKOY SXEAIASMOY YMHPESIQN
& MIS
BYPQN N. AAEZANAPOS M. BAZIAEIOZ N. XPHETOZ K. MHNEAOIMH . HAIAZ N.
MMAAAHS SAPPHIEQPIIOY NIKHOOPAKHS TZOYBEAEKHZ AIAMANTOMOYAOY AMOZTOAOY
A.A.T. AE533571 A.A.T. 1195689 A.A.T. T014791 AP. AA. 0025315 AP. AA. 0019057 AP.AA.K3-6463/21-8-95

O1 onueInoelic oTIG 0gAideg 15 éwg 58 anoTeAoUv avandonaoTo PHEPOC AUTWV TWV OIKOVOUIK®Y KATAOTACEWV.
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OWKOVOULKEG KaTaoTaoelg 2012

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

(NMooa o€ X1IA1adeg Eupm)

. . Képdn

—X—MET‘? 1O —D—YF £0_TO AnoOeyaTika £IG Zuvolo

Kegpalaio ApTIiO Néov
YnoéAoino Tng 1™ Iavouapiou 2012 1.462  24.892 30.628 14.722  71.703
MeTaBoAn anoBepaTtikoU dIabedipwyv Npog
nwANoN XPeEoypapwyv 4.138 4,138
MeTaBoAn anoBepaTikoU Adyw anopeinong
XapTo@uAakiou d1aBegipwv Npog NwAnon
XPEOYPAPWV 155 155
AUENnon MeToxikoU KepaAaiou pe
Ke@aAdaionoinon Ynép 1o ApTio 24.892 (24.892) 0
Aoina anoteAéopara HETA ano popo
anguBeiag ornv KaBapn Oéon 24.892 (24.892) 4.292 0 4.292
MeTa@opd €1 anoBepaTika adlaveunTwy
KEPOWV MPONy. XPNoEwv 14.722 (14.722) 0
Alapopa anoBeUaTIK®V NPony. XPAOEWV (18) (18)
KaBapd kEpdn xpnong 23.839 23.839
2UvoAo AoIn®V anoTeEAECHATWV HETG ano
@opo yia Tn XxpRon nou £€An&e Tnv 31"
AskepBpiou 2012 24.892 (24.892) 18.996 9.117 28.113
ZuvalAayeg pe MeToxoug :
Meiwon PETOXIKOU KEPaAaiou (24.892) 0 (24.892)
'EE0da kepaAalonoinoewv (274) (274)
ZUvoAo cuvaAAay®mv pe MeToxoug (24.892) 0 (274) 0 (25.166)

. ne .
YnoAoino Tng 317 Aekepppiou 2012 1.462 0 49.350 23.839  74.651
. Ynép .
% T0 AnoBsparika s:(—s%v Zuvolo
ApTIiO
YnéAoino Tng 1™ Iavouapiou 2011 1.462 24.892 10.218 14.967 51.539
MeTaBoAn anoBepaTtikoU dIabecipwV NPog NWANON
XPEOYPAPWV (4.870) (4.870)
MeTaBoAn anoBepaTikoU AOyw anopeinong
xapTopuAakiou d1aBecipwyv Npog NwAnon
XPEOYPAPWV 3.475 3.475
MeTaBoAr anoBepaTikoU XpNHATOOIKOVOUIKWOV
OTOIXEIWV KATATAGOOMEVWV WG Advela Kal
AnaiThoeig 6.878 6.878
Aoina anoteAéopara HETA anod popo
aneuBeiag otnv Kabapn Oéon 0 0 5.483 0 5.483
MeTa@opd €1G anoBepuaTika adlaveunTwy KEPIWV
npony. Xpnoswv 0 0 14.967 (14.967) 0
Alapopa anoBeuaTIK®V NPony. XpHoswv (39) (39)
KaBapa kEpdn xpnonc 14.722 14.722
Z0voAo AoIN®V anoTEAECHATWV HETA anod
POopo yia Tn XpRon nou €éAn&e Tnv 31"
AgkepBpiou 2011 0 0 20.410 (245) 20.165
ZuvalAayeg ye MeToxoug :
ZUvoAo cuvaAAay®mv pe MeToxoug 0 0 0 0 0
. ne ,

YnoAoino tng 317 AskeppBpiou 2011 1.462  24.892 30.628  14.722 71.703

O1 onuelnoelg aTig oeAideg 15 €wg 58 anoTeAoUv avandoonaoTo PEPOG AUTWY TWV OIKOVOUIK®V KATACTACEWV.
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OWKOVOULKEG KaTaoTaoelg 2012

KATAZTAZH TAMEIAKQN POQN

(NMooa o€ X1IA1adeg Eupm)

Tapeiakég PoEG and AsITOUPYIKEG SpacTnpPIOTNTEG

Képdn npo popwv

MNMA€ov / peiov NnpocapHoOYEG yia PN TAHEIAKA OTOIXEia:
ACQaAIOTIKEG NPOBAEYEIG

AnooBéaeig

Anopeinon EneviuTIKOV AKIVATWV

MeTaBoAn avanooBeoTa €£08a NpdOKTNONG

Noinég npoBAEWeIq

'Ecoda axpnoiponoinTwv npoBAEYewv

'Ecoda enevdloswv

Tokol elonpayBevTeg

'EE0da anod TOKouGg

Tokol NANPWOEVTEG

Znuigg / KEpdn and napaywya

Znuieg napaywywv nAnpwoeioeg

Képdn and nwAnon nayiwv

Znuia / Képdog Enevdluoswv

Anopeinon - AnoTiunon Enevdloswv

AnaiThoeig and ac@aAioPévoug Kal AoInéG ouvaAAayeg

EMNopIkEG Kal AOINEG UMOXPEWTEIG

MNMA€ov / peiov npocappHoyEg yia HETABOAEG AoyapiaoH®V
KEPAaAaiou Kivnong N nou oXeTiovTal HE TIG AEITOUPYIKEG
3pacTnPIOTNTEG:

AYO0PEG XpEOYPAPWV
NwARCEIG Xpeoypapwv
NANPWHESG POPWV

KaBapég €10p0EG and AEITOUPYIKEG SpacTNPIOTNTEG

TapelakéG poEG ano ENEVOUTIKEG SpAcTNPIOTNTEG
AYO0PEG EVOMMUATWYV KAl QUAWV MEPIOUTIAK®V OTOIXEIWV
MNwARACEIG EVOOUATWV KAl GUAWV NEPIOUCIAK®V OTOIXEIWV
SUMHETOXECG OE BUyaTpIKEG

Ka@apéG eKpoOEG anod eNEVOUTIKEG dpaocTnpIOTNTEG

TapeiakéG PoEG and XpnHAaTOOIKOVOHIKEG 3paoTNPIOTNTEG
Meiwon Kepahaiou
MepiouaTa

KaBapég ekpo€G and XpnHATOOIKOVOHIKEG SpacTNPIOTNTEG

KaBapn al&non / (Meiwon) ota Tapeiaka diabéoiya kal iIcoduvapa
Xprong
Tapeiakd diabéoipa kai 1IcodUvapa Evapéng xpnong

Tapeiaka d1a0éoipa kai 100d0vapa ARENG XpRAong

ZnH.

5,6,7

13, 14, 21

24

24

27

25
26

10, 11

17

01/01-31/12/2012

01/01-31/12/2011

29.618 20.088
7.426 (1.494)
203 196

298 687
(250) 532
568 1.179

0 (327)
(5.405) (4.888)
5.400 6.479
198 752
(198) (803)

0 394

0 (394)

(2) (7)
(289) 3.467
196 3.475
(2.491) 4.651
919 (5.726)
36.190 28.262
(720.352) (991.133)
698.347 988.936
(3.839) (8.249)
10.345 17.815
(266) (403)

2 9

0 0

(264) (395)
(25.166) 0
0 (3.303)
(25.166) (3.303)
(15.084) 14.118
17.026 2.908
1.942 17.026

O1 onuelwoelg aTig oeAideg 15 €wg 58 anoTeAoUv avanoonaocTo HEPOG AUTWY TWV OIKOVOUIK®V KATAGTACEWV.
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2ZHMEIQZH 1: TENIKEZ NAHPO®OPIEZ

H EUROLIFE ERB AEFA (n "Etaipeia") €xel ouotaBei otnv EAAGda kai dpacTnplonolsitTal oTov aoc®aAioTikO ToWEa
napeXovTag acPalioTIKEG UNNPECIEC MOU aPopoUV OTOUG KAGdOUG aoTIKNAC euBUvVNG oXNUATWV Kal Aoinwv {NUIGOV.

H €dpa Tng Etaipeiag eivai otn Néa Zpupvn, Asw@opo ZuyypoUu 209-211, TK 171 21 kar ueéxpr 31.12.2012
dpacoTtnpionolsital T6go oTnv EAANGda, 600 Kal oTo €EWTEPIKO PHECW TNG BuyaTpikng TNG oTn Poupavia pe TNV enwvupia
SC Eurolife ERB Asigurari Generale S.A.

O ap1Budc Tou npoownikoU TNV 31n AekepuBpiou 2012 avnABe og 105 atopa (2011 : 108).

O1 NapoUOEeG OIKOVOMIKEC KATAOTACEIG TNG ETalpeiag €xouv eykpiBei and To AIOIKNTIKO SUPBoOUAIO oTig 22.04.2013 Kkai
TeAoUV uno Tnv €ykpion TnG EtTnoiag TakTikng Mevikng Suvéleuong Twv Metoxwv. H ETaipeia gival Mélog Tou Opilou
TnG Tpdnelag Eurobank Ergasias A.E. kal unTpikn Tng ETaipeia eival n Tpdnela Eurobank Ergasias A.E. nou KaTéxel To
100% Tou MeToxIKOU TNG KepaAaiou.

SOpewva Pe TNV aAdayn Tng MetoxikAg oUvBeong Tng PNTPIKAG Tpdnelag, ONwG NeEpIypAPeTdl oTnv =nueinon 34
«ZUvaAAayEC pe Suvdedepéva MEpn», KaTa TNV EKTakTn Mevikn ZuveAeuon Twv MeTOXWV TNG 28nG ZenTepPpiou 2012
ano®acioTnke n aAAayn enwvupiag kal Tou diakpITiIkoU TiTAou TnG eTaipiag and EFG Eurolife AEFA oe Eurolife ERB
AETA, woTe va pnv nepihapBaveral nAéov 1o npodeua EFG.

ZHMEIQZH 2: BAZIKEZ AOTIIZTIKEZ APXEZ

O1 BAoIKEC AOYIOTIKEG ApXEG NOU €papuOcbnkav Kata Tn cUVTAEN auT®V TWV OIKOVOUIK®V KATAOTACEWV NeEPIypapovTal
napakdTw. AUTEG oI apXEG €XOUV €@appocBei Pe ouvenela yia OAEC TIC MePIOdOUG nou napouaialovTal, €KTOC €av
avagepeTal d1aPopETIKA.

2.1 MAdiocio kaTapTiong Twv OIKOVOHIK®OV KataoTacsmv

O1 napoUOEC OIKOVOUIKEG KATAOTACEIG €xouv ouvTaxbei ano Tn dloiknon oUpQwva e Ta Aigbvh Mpdtuna
XpNHaToolkovopIkng Avagopdg (A.M.X.A.).

Ol OIKOVOMIKEC KATAOTACEIG €XOUV ouvTaxBei ye Baon TNV apxn Tou I0TopIKoU KOOTOUG, UE Eaipean Toug dIaBE£CINOUG
npog¢ nNwANon €nevduTikoUG TITAOUG KAl Ta XPNUATOOIKOVOMIKG  OTOIXEia  €vepynTIkOU  Kal  naénTikou
(oupnepIAQUBAVOUEVWV TWV NAPAYOYWV XPNHATOOIKOVOUIK®V HECWV) Ta onoia ENIYETPWVTAl oTnV gUAoyn afia.

H oUvTaén TwV OIKOVOUIK®V KATAOTAOEWV OUPQwva He Ta AMXA anaitei Tnv UIoBETNON OPICHEVWV AOYIOTIKOV
eKTIUAOEWV Kal napadoxwv. Eniong, anaitei Tnv acknon kpiong and tn Aloiknon katd tn diadikacia epapuoyng Twv
AOYIOTIK@OV apXwV TnG ETaipeiag. O NePIOXEG NOU gPNEPIEXOUV PeyaAUTeEpo BaBuod aoknong kpiong i noAunAokdTnTag,
 OMNoU Ol eKTIUAOEIC Kal NapadoxXEC €ival onUAavTIKEG yia Tn oUvTa&n TwV OIKOVOMIK®WV KATaoTaoswyv, napouaialovTail
oTn onueiwon 3.

EninTwon TnG o1KOvOHIKAG Kpiong oTnv EAAG3a

H EAAGda oup@mwvnoe €va VEO MpOypaupa xpnuartodoTnong kal avadiapbpwong anod koivou Je Tnv Eupwnaikn
Enitponn, Tnv Eupwnaikn KevTpikn Tpanela (EKT) kal TIG xwpeg PEAN TnG Eupwlwvng kKata Tnv ouvavtnon Tou
Eurogroup Tnv 21 ®eBpouapiou 2012. To npdypaupa oThpIENG anookonoUoe GTNV HEIwON Tou AOYoU dnUOCIiou XPEOUC
npo¢ AEM o€ nooooTd KATw Tou 120% £wg To 2020.

To véo npoypappa XpnuarodoTnong Kal YETApPUBUIcEWY BEATIWOE TNV XPNHATOOIKOVOUIKE B£0n Kal ApoonTIKA TNG
XWPAG, HEOW TNG MEIWONG Tou dnUOaiou XPEOUG Kal ToOU KOOTOUG €EUNNPETNONG Tou and To 2012 kal evTeUBev.

S€ OUVEXEIO aUTOV TwV €EENIEEwV, KAl YETA TNV €pApUOY/VOUOBETNON WIag Hakpdag AioTag d1abpwTIKWV aAAaywyv Kai
METPWV dNMOCIOVOMIKAG MITOTNTAG Yia Ta £ 2013-16 and Tnv EAANvIkA KuBépvnaon, To Eurogroup npox®wpnoe Tnv 26
NoguBpiou 2012 o cuUPPWVIa yia £&va gUVOAO PETPWY KE OKOMNO TNV MEIWaN Tou Adyou dnuoadiou Xpeouc npog AENM ot
nocooTo 124% £wg To 2020 kai 110% 7o 2022. AuToi Ol OTOXO! TNG MEIWONG Tou dNUOCIOU XPEOUC €ival O apuovia Pe
Tnv anaitnon Tou AigBvoug XpnuaTtooikovouikoU Tapeiou (ANT) yia BiwoigoTnTa Tou dnuoaciou XpEoug.

©®¢on Tou OpiAou Eurobank

OuoAoya EAAnvikou Anuodiou nou avraAAdx6nkav oro riAaioio Tou PSI+ 10 2012

Tnv 21 ®eBpouapiou 2012, ol UNOUPYOI OIKOVOUIK®V TNG Eupwlwvng cupp®vnoav oTo Npoypaupa diacwong yia Tnv
EAAGDa, To onoio nepieAauBave TV Napoxn XPNHAaToolkovopIkng BonBeiag and 1o dnudaio Topéa (official sector) kal
TNV €0€AOVTIKA avTaAAayn XPEWOTIK®V TITAWV Nou KaTteixav ol 1I01mTeg enevduTEG (private sector) pe anopgiwon TG
0oVOMaoTIKAG Toug a&iag kata 53,5%.

'Eneira and anoégaon TwV Unoupy®v OIKOVOUIK®V TNG Eupwlwvng Tnv 27 NoguBpiou 2012 kal oTa nAqioia TV PETPWV
yla Tn Yeiwon Tou dnpoaciou XpEouc, To EAANVIKO AnNWoOcio NpOTEIVE, HECW OXETIKNG AVakoivwaong Tou Tnv 3 AskeuBpiou
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2012, oToug kaTdXoug vewv OpoAoywv EAANvikou Anpoociou (OEA) nou nAnpoucav Ta KpitTrpia va unoBdaiouv
npoo@opEG yia TNV avtaliayn Twv veéwv OEA pe opdAoya €§apnvng didpkeiag kal Pndevikou €MITOKioU, €kd0OONG TOU
Eupwnaikou Tapeiou XpnuatonioTwTiknG ZTaBepdTnTag (Eupwnaikd TXZ). ZTa nAdiola TnG CUPHETOXNG OTO NpOypappa
gnavayopag xpeoug Tou EAAnvikoU Anpoaiou, o ‘Opihog Eurobank unéBaAe yia avraAiayn 1o 100% Twv vewv OEA nou
KATeiXE OUVOAIKNG ovopaaoTikng agiag € 2,3 81G.

lAaioio kai diadikaoia avakepaiaionoinong

AOYW TNG ONMAvVTIKAG €NinTwong and To npdypappa avraAiayng EAANvikwv opoAdywv (PSI+), Tnv 21 dgPpouapiou
2012, o1 unoupyoi olkovouikwv TnG Eupwlwvng anogdcioav Tn diabeon € 50 581G and 1o deuTepo npdypappa oTAPIENG
Tng EAAGDag yia Tnv avakepaiaionoinon Tou EAAnvikoU TpanelikoU ouoThpaTog. Ta kepdahaia €xouv diaTteBei oTo
EAANVIKO Tapeio XpnuatonioTwTiknG ZTaBepoTnTag (ETXZ), o okondg Tou onoiou €xel S1eupuvBei kal evioxuBei. And Ta
avwTépw KePaAaia, € 23 dig kataBAndnkav otnv EAAGda To delUTepo Tpipunvo Tou 2012, € 16 dig To AsképPpio 2012,
evw Ta unodAoina € 11 dig avapéveral va kataBAnBolv evTog TwV ENOPEVWOV HNVOV.

MeTd Tnv a&loAdynaon Tou eniXeEIpnUaTikoU oxediou kal Twv KEPaAdiak®v avaykwv Tng Eurobank, Tn 19 AnpiAiou 2012
n Tpanela Tng EAAASog (TTE) kaTéAn&e oTo oupnepaopa o1l n Eurobank eivar Biwoipn kar Tnv 8 NogpBpiou 2012 Tnv
evnueépwoe OTI Ta Baoika kepdiaia (Tier I) npenel va augnBolv katd € 5.839 ekaTt. H Tpdnela, To ETXZ kai To
Eupwnaikd TXZ, uneypawav Tnv 28 Maiou 2012 kal Tnv 21 AekepBpiou 2012 pia TpIMEPH CUPPWVIA NPoEYypaAPng yia
TNV npokataBoAn Tng €10popag Tou ETXZ &vavTl TNG CUPHPETOXNG TOU OTn PHEAAOVTIKN al&non Tou PETOXIKOU KEpaAdiou
Tng Tpdanefag pe opdAoya €kdoong Tou Eupwnaikol TXZ ovopaoTikig agiag € 3.970 ekat. kai € 1.341 gkaT. (oUvoAo €
5.311 ekart.). EmnAgov, To ETXZ napeixe otnv Tpdnela pia enioToAn dEoPeUONG yia enNiNpOcBeTn KePAAAIAKn evioxuon
a&iag € 528 ekaT. £¢wg TOU GUVOAIKOU NOCOU TWV KEPAAAIAK®WV avaykwv agiag € 5.839 ekart. AappavovTag unown To
OuvoAlkd Moco TnG avakepaAaionoiong € 5.839 ekat., Tnv 31 AskeuBpiou 2012 Ta PBaocikd kepdAaia Tou Opilou
au&davovTai og € 4,4 31, Ta Bacikd kupla kepahaia (Core Tier I Capital) og € 4,1 dig, 0 S€ikTNG KEPAAAIAKNG ENAPKEIAG
oe 11,6% kal o deiktng PBaocikwv kupiwv kepaiaiwv (Core Tier I) oe 10,8%. O1 avwTeépw OeikTeg Ba ennpeacTolv
apvnTika Pe Bdaon Ta ovoixeia ™G 31 Maptiou 2013 e&aitiag npooPaTwv aAAaywv OTIG anaitThoelG KEPAAAIAKNAG
enapkeiag Tou EAANvikoU kavovioTikoU nAaiciou. H enidpaon auTr avapeéveral va HETPIAOTEl HEOW KEPAAAIAK®V
KIVIIOEWV Ol OMoieg KaTa TNV TpExouoa nepiodo BpiokovTal e aTadlo oxedlaopou kal agloAoynong and Tnv Tpdnela.

MpoailpeTiki dnpoocia npotaon TnG EOvikAG Tpanefag Tng EAAGJ0G A.E.

Tnv 5 OkTwBpiou 2012, n EBvikr Tpdanela Tng EAAGdog (ETE) avakoivwoe Tnv unofoAr npoalpeTikng dnuooiag
npdTAONG yia TNV AdnoOKTNON TOU CUVOAOU TwV PETOXWV TG Eurobank, npoo®epovtag wg avtalAaypa 58 veeg HETOXEG
™ng ETE yia kdBe 100 peToxég Tng Eurobank nou 6a npoogepBolv. H ETE dnAwoe eniong OTI, péToxol TnG Eurobank
nou eknNPoownouv To 43,6% TOU HETOXIKOU KEPAAAIOU TWV KOIVOV HETOXWV, EXOUV OEOUEUBE va MpoopEPOUV TIG
METOXEG TOUG 0Tn dnuoaoia npdTaon.

To AioiknTikd ZupBoUAio Tng Eurobank, Aapdvovrtag unown Tig €kBE0€IG Twv OUPPBOUAWV Tou, afloAdynoe Ta
NAEOVEKTAUATA TNG EMIXEIPNMATIKAG €VOMOINONG HE YVWOHOVA TO OUHGEPOV OAWV Twv EVOIAPEPOUEVWY,
OUUNEPIAAUBAVOUEVWY TWV €PYAJOHEVWYV, TWV NEAATWV, TWV HETOXWV KAl TNG €AANVIKNAG OIKOvopiag, kabwg kal Toug
0poug Kal NpolnoBeceig TNG NPOTACNG avTaAAayng kai diatunwoe, Tnv 11 Iavouapiou 2013, armioAoynuevn yvoun &n’
auTng onwg opilel o Nopog 3461/2006.

‘'OAgg 01 anapaiTnTeg €yKpioeIg r)/kal ouvaiveselig ano tnv Tpaneda Tng EAAGdag, Tnv EAAnvikn Emirponn Avtaywviopou,
To EAANVIKO Tapegio XpnpatonioTwTikAG ZTaBepoTnTag kai Tn levikn AlelBuvon Avtaywviopou Tng Eupwnaikng
EniTponng eAf@bnoav oTig 14 deBpouapiou 2013. H nepiodog anodoxng Tng Anpoaoiag MpdTtaong, katd Tn diIdpKeIa TNG
onoiag npoo®épbnkav 466.397.790 petoxeg, €An&e oTig 15 deBpouapiou 2013, pe anoTeheopa n ETE va kaTtexel 1o
84,38% Tou katafeBAnuevou MeToxikou KepaAlaiou Tng Eurobank.

‘'Onwg avapepeTal aTo NANpoeopiakd deATIo, HETA TNV OAOKARPwon TNG Anuoaoiag MpodTaong akoAouBei n ouyxwveuon
Twv dUo Tpanelwv. X& guvexela auTtou, Tn 19 Maptiou 2013, Ta SioiknTikad oupPBoUAla Tng Eurobank kar Tng ETE
anogacioav Tnv évapgén tng diadikaciag ouyxwveuong Pe anoppognon Tng Eurobank ano tnv ETE kai dpioav Tnv 31
AekepBpiou 2012 wg nueEpoPNVia HETAOXNKATIOHOU.

Tnv 8 AnpiAiou 2013, n Eurobank avakoivwoe 0TI pe anégaon Twv appodinwv BECHIKWV apX®WV Kdl HE CUHPWVN YVOHN
Twv dUo Tpanelwv, n EBvikn Tpanela kai n Eurobank 6a avakepaiaionoinbouv nAnpwg kai ave&dptnta n pia anod tnv
AAAn, yeyovog nou guvendyeral TNV avaoToAn Twv d1adIKaciwv OUYXWVEUGTG TOUG.

H d1adikacia avake@aAaionoinong Twv TEOoAPWV CUOTNHIKWY Tpane{wyv, Onwg avakoivwoe n Tpanela Tng EAAGdog, Ba
oAokAnpwBei npiv and 1o TEAog AnpiAiou. OI TEAIKEG aNo@ACTEIG yia TNV NOPEia TNG CUYXWVEUONG Twv dUo Tpanelwv Ba
AngBouv anod Tov KoIvo PETOXO, nou Ba eival To TXZ.
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Tnv 10 Anpihiou 2013, To AloiknTikd ZupBoUAIo TnG Eurobank anogdoioe va ouykahéoel [evikn Zuveleuon Tnv 30
Anpihiou 2013 pe B¢pa Tnv kepaAaiakn evioxuon Tng Tpdnelag kata €5,8 dio.

2Ta nAaioia TngG Keipgevng vopoBeaiag, HEPOG TNG KEPAAAIAKNG evioxuong duvaTtal va ulonoinbei pe Tnv €kdoan CoCos
peiwvovTag 106nooca To Noocd TnG au§nong PE KOIVEG HETOXEG. Alkaiwpa CUPHETOXNG OTNV au&non HE KOIVEG PETOXEG Ba
€XOUV Ol UPIOTAUEVOI PETOXOI TNG Tpdnelag kabwg kal dANol IBIMTEG ENEVOUTEG, EVA TO NMOCO KEPAAAIAKNG EvViaXUONg
gival nNdn eyyunuévo and To Tapeio XpnuATonioTwTIKNG ZTaBepoTnTag kai €5,3 dic anod Ta €5,8 dio €xel ndn
npokataBAnBei otnv Tpanedla.

Tnv 22 Anpihiou 2013 1o AloiknTikd ZupBoUAIo Tng Eurobank npoékpive Tnv kdAuwn Tng auvu&nong HETOXIKOU
Kepaiaiou Twv €5,8 dio0. and To Tapegio XpnuatonioTwTikhG ZTaBepoTnTag (TXZ) kal Ba eionynBei oxeTikd otn Mevikn

ZuvéAleuon TnG 30 AnpiAiou 2013.

2.1.1 AvakataTta&eig kov3uAinv

KaTd Tnv KA€IOPEVN Xpron ylvav avakaTaTa&eig kovOuliwv TnG NponyoupevNg Xprong yia Adyoug ouykpioigoTNTAG.

EidikdTepQ :

KaTtaoraon AoyapiaocpoU ANOTEAEOHATWV

ZUVYKPITIKA Anpooisupéva
ZTOoIXEia ZTOoIXEia MpooapuoyEg
snp. 2011 2011
Noind €ocoda / €€0da 28 3.986 5.293 (1.307)
‘Apeoa €€0da napaywyng 30 (9.894) (9.696) (198)
Noind dioiknTIKa €€0da 31 (7.425) (8.930) 1.505
SUvolAo (13.333) (13.333) 0
ZUVYKPITIKGA Anpooisupéva
IooAoyIiopog ZTOoIXEia ZTOoIXEia MpooapuoyEg
Zny. 31/12/2011 31/12/2011
IAIA KE®OAAAIA
Alapopa anod €kdoon WETOXWV UNEP TO APTIO 17 24.892 24.882 10
AnoBepaTika 18 30.628 30.638 (10)
2uvoAo ISinv KepaAdiwv 55.520 55.520 0
YNOXPEQZEIZ
AoQalioTIKeG MpoBAEYEIG 19 65.475 55.035 10.440
EMNopIKEG Kal AOINEG UNOXPEWOTEIC 20 8.048 18.488 (10.440)
2UvoAo YNOXPEDOCEWV 73.523 73.523 0

2.1.2 Néa npoTuUNA, TPOMOMNOINCEIG NPOTUN®V KAl SIEPUNVEIEG

a) Tpononoingeig, véa NpoTuna Kail SIEpUNVEIEC NoU 1Io0XUoUV yia To 2012

- AMNXA 7, Tpononoinon - XpnuaTooIKOVOMIKA WEoa

MepiouciakwyV STOIXEIWV.

B) MpdTuna kai diepunveiec nou £xouv kdobei aAAd dev £xouv TeBEI O 10XV

M'vwoTtonoinoelc - MeTaBIBACEIC XpNUATOOIKOVOUIK®OV

- AAN 1, Tpononoinon - Mapouagiaon Oikovopikwv KataoTdcewyv (o€ 10XV and Tnv 1 Iavouapiou 2013)

- AAN 12, Tpononoinon-®dpol Eicodnuatog (o 1oxU ano tn 1 Iavouapiou 2013)

- AAN 19, Tpononoinon - Mapoxég o Epyalopévoug (o€ 1oxu anod Tnv 1n Iavouapiou 2013)
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- AAN 27, Tpononoinon - ATopikég Olkovopikeg KaTaoTdaoelg (o€ 10xU and tnv 1n Iavouapiou 2014)

- AAN 28, Tpononoinon - Enevduoeic ot Suyyeveic Enixeiproesic kal Koivonpa&iec (o 1oxU and Tnv 1n
Iavouapiou 2014)

- AAN 32, Tpononoinon - XpnuaToolkovopika Mega: Mapouciaon (o€ 1oxu and Tnv 1n Iavouapiou 2014)

- ANXA 7, Tpononoinon - Xpnuatoolkovouikd Méoa: MvwaoTtonoinoeig (o 1oxU anod tTnv 1n Iavouapiou 2013)

- ANXA 9, XpnuaTooikovouika Méoa (o 1oxU anod Tn 1 Iavouapiou 2015, dev exel uloBeTnBei and Tnv EE)

- ANXA 10, Evonoinuéveg OikovouikeG KaTaaTtaoelg (o€ 1oxU and Tnv 1 Iavouapiou 2014)

- ANXA 11, And Koivou Zupgwvieg (o€ 1oxU ano tnv 1 Iavouapiou 2014)

- ANXA 12, N'vwoTonoinon SUPPETOXNG o€ AAAEG OIkovopikéG OvToTNTEG (o€ 10U ano Tnv 1n Iavouapiou 2014)
- ANXA 13, Empérpnon EuAoyng A&iag (og 1oxu and tnv 1 Iavouapiou 2013)

- ANXA 10, ANXA 11 kar ANXA 12, EvonoinuéVEC OIKOVOMIKEG KATAOTACEIG, and KolvoU CUHPWVIEC Kal

YVWOTOMNOoINON OCUMPMETOXNG O AAAEG OIKOVOMIKEG ovTOTNTEG: OJdnyiec petdBaong (oe 1oxU and Tnv 1n
Iavouapiou 2013, dev €xel uloBeTnBei anod Tnv EE)

- Tpononoinoeig o€ NPOTUNA MOU AnoTEAOUV HEPOG TOU MPOYPAHUHATOC £TACIWV BEATIWOEWY yia To 2011 Tou
ZuUpBouAiou AlgBvwv NAoyioTikwv MpoTUnwv (o€ 1oxU andé Tnv 1n Iavouapiou 2013, dev €xel uioBeTnBei and
Tnv EE)

- AMNXA 10, ANXA 12 kai AAM 27, Tpononoinoeig — ETaipieg Enevdloswyv (o€ 10XV ano Tnv 1n Iavouapiou 2014,
dev £xel uloBeTnBei ano Tnv EE)

To AMNXA 9-XpnuATOOIKOVOUIKA HECA anoTeEAEl HEPOG TNG NpwToBouAiag Tou ZupBouliou AlEBvawv AoYIOTIKGOV
MpoTUnwv va avtikataorabei To AAM 39 XpnuATooIKOVOUIKA PEod, n onoia dev €xel akOUn OAOKANPpwOEi kal wG ek
ToUTOU Jev €ival npakTikd va nocoTikonoinBei n enidpaocr) Tou. H epappoyn Twv unoAoinwv npoava@epBeEVTWV
npotUnwv kai dlEpUNVEI®V OEV AQVAHEVETAl va €XEl ONMAVTIKR E€NINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag
KaTd TNV nePiodo TG apyIKng Epapuoyng.

Ol OIKOVOMIKEG KATAOTACEIG £XOUV ouvTaxBei pe Baon Tnv apxr Tou I0TopIkoU KOOTOUG, HE €&aipeon Toug diaBeaipoug
npog nwAnon enevduTikoUG TITAOUG KAl TAd XPNUATOOIKOVOMUIKA OTOIXEId €VEPYNTIKOU KAl  UMOXPEWTEWV
(oupnepiAapBavouEvwy TWV NApAYWYWV XPNHATOOIKOVOUIK®V HECWV) TA onoia enINETpwvTAl oTnv gUAoyn agia.

H olvTa&n Twv 0IKOVOUIKWV KATAOTACEwV oUpPwva e Ta A.MN.X.A. anaitei TNV UI0BETNON EKTINACEWY KAl Napadoxwy,
ol onoieg ennpedfouv Ta AoyioTikd unNOAOINA TWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWCEWY, TIG YVWOTOMOINCEIG TWV
eVOEXOUEVWV UMOXPEWOEWY KATA TNV nUeEpopnvia oUVTagng TwV OIKOVOUIK®WY KATAOTAOEwv, Kabwg kair Tnv
KaTaywpnon €060wv kal 63wV TnG nNEPIOdoU avagopdg. MNapd To yeyovog OTI 01 €KTIUNCEIG auTeG Baagifovral oTn
BEATIOTN yvwon TnG Aioiknong OXETIKA HE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG, TA MPAYHATIKA aAnoTeAEopara
evdéxeTal va d1apEPOUV.

O1 0IKOVOUIKEG KaTaoTaoelg napouacialovral o Eupw (€), nou eival To ouvaAhakTikd vopiopa Tng Etaipiag, ektdg eav
avagéperal 51aPOpPETIKA.

2.2. Zévo Nopiopa

2.2.1 A€ITOUPYIKO VOHIOHA KAl VOHIOHA napouciaong

SToIXeia nou nepIAapBavovTal OTIG OIKOVOUIKEG KATAOTACEIG anoTIH@VTAl OTO VOUIOWa OTo oroio dpacTnplonoleital n
Etaipeia (To «Asiroupyikd vopiopa»). Ol OIKOVOMIKEG KaTaoTdaoel¢ napouaialovral oe Eupw, To onoio €ival To
A&IToupyIkO VOUIOUA Kal To vOuIoua napouaiaong Tng ETaipeiac.

2.2.2 ZuvaAAayéEg kal unoAoina

O1 ouvaAlayég oe Eévo vOMIOWa, WETATPEMNOVTAl OTO AEITOUPYIKO VOUIOWa PE BAon TIG I00TIMIEG GUVAAAAGyNaTog nou
IoxUoUV KATa TNV NUEpoMNVvia TNG EKACTOTE oUVAAAAYNC. SUvaAAayuaTiKa KEPDN kal {NuIEG nou NpokUNTouv ano Tnv
TAKTOMOINON TWV CUVAAAay®WV O£ EEvo VOMIOWA KAl anod TNV YETATPOMNA TWV VOMIOUATIKWV OTOIXEIWV EVEPYNTIKOU Kal
naénTikoU oc E&vo vOpIoPa PE BACElI TNV TIMA CUVAAAAYHATOC OTO TEAOG TNG XPNONG, kataxwpolUvTal oTnv Kataoraon
AnoOTEAECHATWV.

2.3 EvomuaTa NEPIoOUCIAKd oToIXEia

MepiAauBavouv BEATIOOEIG 0 WICBwHEVA akivnTa, €ninAa, NAEKTPOVIKOUG UMOAOYIOTEG Kal Aoind €€onAiond kabwg Kal
METAQOPIKA WEoa kal napoucialovTal OTO I0TOPIKO KOOTOG KTAOEWC META TNV aAQPAIpECn TWV OCUCCWPEUHEVWV
anooBEoswv Kal Twv Tuxov I{nuInvV anopsiwong TG afiac Touc. Ta evowuaTa neplouciaka oTtoixeia agloAoyouvTal
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neplodika vyia anopeiwon, kalr onoladnnote {nuia anopeiwong avayvwpileTar ansuBeiag oTo  Aoyapiacuo
anoTeEAECUATWV.

H a&ia ktiocwg nepiAapPaver €€o0da nou oxeTiCovTal APeca YeE TNV ANOKTNON TWV NEPIOUTIAKWV OTOIXEIWV AUTWV.

O1 dandveg nou npaypatonoloUvTdl HETAYEVESTEPA TNG AMOKTNONG €VOG EVOWMUATOU MEPIOUCIAKOU OTOIXEIOU,
Ke@aAaionoloUvTal PJOVO OTn MeEPINTwon onou Bewpeital mMBavd OTI 0l CUYKEKPIKEVEG dAnAveG Ba anopEPoOUV OTO
HEAAOV NpOOBETA OIKOVOUIKA OPEAN Yia TNV €TAIPEIQ KAl TO KOOTOG TOUG PNopei va PeTpnBei agionioTa. & dIaPOPETIKN
nePINTWON, Ol CUYKEKPIPEVEG dandveg PETAPEPOVTAl aneubeiag oTa anoTeAéopata katd 1o xpoOvo mpaypartonoinong
TOUG.

O1 anooBéoeig unohoyifovTal pe Baon Tn peEBodo TnG oTabepng andoBeong katd Tn Oldpkela TNG NPOoBAENOUEVNG
WPEANPNG LWAG TOUC WG aKoAOUBWG :

Mneda & OIkoneda Mndevikn anooBeon

KTipia 40 ¢wg 50 €Tn

BeATiwoeig oe akivnTa Tpitwy H xapnAoTepn PETAEU TNG SlApKeiag Tou cupBoAaiou ekpicBwong A
TNG NpoBAEnoOPevnG wPEAIUNG LwNAG Tou.

HAekTpovikoi YNoAoyIoTEG 4 £wg 5 £€Tn

Noind €mnAa kai eEonAiIopog 4 ¢wg 12 £€Tn

MeTa@opika péoa 5 €wg 7 €Tn

Q¢ enevdUOEIC O akivnTa, KataxwpeouvTal Ta akivnTa nou KATEXovTal yia anodOOElC EVOIKIWV Kal/n KEPAAAIOUXIKEG
avaTipynoelg. O1 enevdUCeIg o€ akivnTa, napoucialovTal 0To KOOTOG KTHOEWG WETA TNV aPaipedn TWV CUCCOWPEUPEVWV
anooBEC0EWV KAl TWV CUCOWPEUHEVWY {NKIOV anoueinong.

To KOOTOG KTAONG KAl Ol CWPEUMEVEC AMOOPRECEIC TWV EVOWHATWV MEPIOUTIAKWY OTOIXEIWV Mou nwAouvTal n
anocUpovTal WETAPEPOVTAl anod TOuG avTioToIXouG AoyaplacpoUg Tn OTIYMA TNG NWANONG n Tng andoupong Kai
onolodnnoTe kEPSoG 1 Inuia NpokUNTEl KATAXWPEITAl OTA ANOTEAECUATA.

2.4 'Auld NEPIOUCIAKA OTOIXEIa

(a) Ynepa&ia Enixeipnosnv

H unepa&ia avTinpoowneuel Tn diagopa HeTa&u Tou kOOTOUG €§ayopdg kal Tng elAoyng agiag Tng kaBapng B€ong Twv
oToIXEiwV Mou anokThBnkav katd Tnv e&ayopd kalr anoppd®non Tng eraipeiag Activa Insurance A.A.E. katd Tnv
nuepounvia Tng e§ayopdg. H unepagia ano eEayopeg BuyaTtpikwv avayvwpileral oTa AuAa NEPIOUTIAKA OTOIXEIa.

H unepagia e\éyxeTal €TNOIWG yia anopeiwon kal avayvwpideral ato kOOTOG Heiov TIG Onoleg {nuiEG anopeginong. Kepdn
Kal ¢nuieg and Tnv nwAnon piag enixeipnong nepiAapfavouv Tn AoyioTikn aia Tng unepa&iag nou avTioToIXEl oTNV
€NIXEipnon Nou NwAnONKE.

(B) Noyiopiko

KooTtn nou oxetifovtal pe sowTepikn (in-house) ouvTnpnNon UQICTAUEVWV AOYIOMIK®OV MpoypappaTtwy, diaypdgovTal
OTO AOYyapiaopuo anoTeEAECUATWV OTav npokUnTouv. KOoTn NANpwTéQ OE TPITOUG, Nou OXETICovVTal ME TNV avanTu&n kai
€QAPHOYN VEWV AOYIONIK®OV MPOYPAUHATWY, avayvwpilovTal WG KEPAAAIOUXIKEG BEATIWOEIG, NPOCTIOEVTAl OTO KOOTOG
VEWV AOYIOUIK®OV MNPOYPAUMATWY, Kal avTigetwnilovrar Pe Tov idlo Tpono. Ta £Eoda avanTtu&ng AoyioHIKOU
napouaoialovrtal 0To KOOTOG KTAOEWG PETA TNV APAipECn TWV CUCCWPEUNEVWV AMOCBECEWY KAl TWV CUCOWPEUNEVWV
{nuiwv anopeiwong kal agiohoyolUvTtal neplodikd yia anoueiwaon, kal onoladnnoTe {nuia anopeiwong avayvwpileTal
aneuBeiac oTo Aoyapiaopuo anoTEAECHATWY.

O1 anooBE0EIC TWV AOYIOHIKWV MPoypaupdaTwy unoloyilovral ge Baon Tn pEBodo Tng otabepnc andoBeong KaTta Tn
diapkela TNG NPoBAENOPEVNG WPENPNG {WNC TOUG WG aKOAOUBWG :

- AoylouIka npoypduuata 5 -7 £€mn

2.5 XPHMATOOIKONOMIKA ZTOIXEIA ENEPFHTIKOY

Ta XpnMATOOIKOVOUIKA OTOIXEId €veEPYNTIKOU, KATAXwpoUvTal oTIG akOAOUBEG KATNYOpieg: a) XPNHATOOIKOVOUIKA
ogToixeia evepynTikoU o€ €UAoyn a&ia HECw TOu Aoyaplacpou anoTeAeoudaTtwv B) davela kKal anaitnoelg, y) enevoUuoElg
dlakpaToUpeveG pEXp! TN Angn Toug kail d) enevduoelg diabeoiyeg npog nwAnon. H andgaacn yia Tnv karnyoplonoinon
AapBaveral anod Tnv Aloiknon Kata TNV apxIkr avayvwpion ToUu OTOoIXEIOU EVEPYNTIKOU.
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2.5.1 XpnHAaTOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU anoTip®HeEvVa oTnv eUAoyn a&ia Toug HEow TOu
AoyapiacpoU anoTeAsocpaTtwv

AuTn n kaTtnyopia nepiAapBavel dUo0 UNOKATNYOPIEG, Ta XPNHUATOOIKOVOUIKA OTOIXEia evepynTikoU MPoG sunopia, Kai
auTa nou npoadiopioTnkav wg enevdUoeIC o gUAoyn a&ia pEow Tou AoyaplacuoU anoTEAEORATWYV, KATA TNV apxIkn
avayvwpion. ‘Eva XpnUaTOOIKOVOUIKO OTOIXEIO €vepynTIKOU KATAXWPEEITAI OE AUTR TNV KaTnyopia, OTav anokTaTal
KUpiwg ME TO okond BpaxunpdBsopng nwAnong r otav npoadiopileTal wg TETolo. Emiong o auTtn Tnv kaTtnyopia
KaTaxwpoUvTal Ta Nnapaywya PEoa yia epnopia, ekTog av npoadiopilovTal wg Péoa avTioTaduiong.

2.5.2 Advela Kal andaiTnoeig

Ta ddveia kal oI ANaITACEIG €ival Un Napaywya XPnHaTooIKOVOMIKA OTOIXEIa evepynTIKOU WE NAYIEG N NPOCDIOPIOHEVEG
nAnpwuéc nou dev dianpayuaTtelovral OE €veEPYR ayopd, €KTOGC €KEiVWV MOU KATA TNV apxikhn avayvopion
npoadiopioTnkav w¢ enevduaelc oe eUAoyn a&ia HEow Tou AoyaplacpoU anoTEAEONATWY R w¢ diaBEoiya Npog nwAnaon.
Ta daveia kal ol anaiThosIC and ac@PaAlloPEVOUG Kal ouvepyaTeg Ta&ivopolvTal €niong O AuTAV TNV Kartnyopia kai
a&loAoyouvTal yia anopeinon Kata tnv agioAdynon yia anopeinon Twv daveiwv Kal AoIn®v anaiThoswy.

2.5.3 EnevdUoeIG 31akpaToUHEVEG HEXPI TN AREN Toug

O1 JdiakpaTtoUpeveg WEXP! TN AREN enevdloelg, €ival Yn napdywyd XPNUATOOIKOVOWIKAG OTolXeia €vepynTikoU WE
OUYKEKPIMEVN ANEN, ME NAYIEG | MPOCdIOPICUEVEG NANPWHEG KAl Yia TIG onoieg n Aloiknon Tng ETaipeiag €xel Tn BeTIkA
npoBeon kal duvaTdTnTa va diakpaTrnoel PEXPI TN AREN Toug.

2.5.4 EnevduUoeig 31a0£01HEG NpoG NWANoN

AlaBéoipeg npog NnwAnon enevduloelg, sival ol enevdUOEIG NOU anoKToUuvTal yia akabdpioTo XPoVvIKO dIdoTnuad, ol OMoieg
pnopei va nwAnbolv, AOyw avaykng peucToTnTAC, | aAAay®Vv oTa €nITOKIA, OTIC CUVAAAAYHATIKEC I0OTIMIEG, 1 OTIC
TIMEC TWV HETOXWV.

2.5.5 Avayvmpion Kdl eENIHETpNOoN

O1 ayopEG Kal NWAACEIG XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU KATaxwpouvTal KaTd TNV nuepopnvia ouvaiiayng,
dnAadn Tnv nuepounvia kata Tnv onoia n Etaipeia dsopelieTal va ayopdaoel f va NWANCEl TO OTOIXEIO EVEPYNTIKOU.

Ta XpnUATOOIKOVOUIKA OTOIXEId evepynTikoU avayvwpilovtal apxika otnv uAoyn a&ia nAéov (oTnv nepinTwon OAwv
TWV XPNHATOOIKOVOUIK®WV OTOIXEIWV evepynTikoU nou dev napoucialovTal o eUAoyn afia péow Tou Aoyaplacuou
anoTeEAEONATWV) Twv €€00wV cuvaAAaync. Ta XPnNUATOOIKOVOMUIKA OToIXEia evepynTikoU mnou napouacialovTal o€
eUAoyn afia péow TOUu AoyapiaopoU anoTeAsoudaTwyv avayvwpilovTal apXika otnv €UAoyn afia Toug kal Ta £Eoda
guvaAAayng eniBapuvouv To Aoyapiaopo anoTEAECHATWY.

Ta XxpnNUAaTOOIKOVOMIKA OTOIXEIa eveEPYNTIKOU, Nauouv va avayvwpilovral oTav Ta dikaiwpaTa ionpa&ng Twv TaPeiaknyv
poOWV TOUG Anyouv 1 oTav n ETaipeia €xel ouoiaoTika PeTaBiBacsl Toug KivOUVOUG Kal TIG AUOIBEG MOU CUVENAYETAl N
1dloktnoia. Ta diabéoipa npog NnwAnon PeTéneira napouaialovTal otnv €vAoyn a&ia Toug. Ta daveia Kal ol anaiThoEeIg
napouacialovTal YETEMNEITA OTO AMOMEIWHEVO KOOTOG XPNOIMONOIOVTAG TO KATAAANAO NPOogEoPANTIKO EMITOKIO.

Képdn n Inuiec nou npokUMTOUV anod TIC METABOAEC TNG eUAoyng afiag XpnNUATOOIKOVOUIK®WV OTOIXEIWV MNou
napoucialovral oc eUAoyn afia pEOw Tou AoyaplacpoU  dnMOTEAECHATWV KaTtaxwpouvTal oTtnv  KaTtaoraon
AMOTEAECUATWV TNG NEPIOdOU KATA TNV onoia npokUnTouv. Ta €00da anod PepiopaTa and XpnUATOOIKOVOMIKA OTOIXEIa
evepynTikoU nou napouaialovtal oe €UAoyn afia PEOW Tou AoyaplacpoU anoTeEAECUATwY  avayvwpilovral oTnv
KATAOTAON ANOTEAECUATWV WG HEPOG TWV AOINWV £003WV OTAV TO dIKaiwua €i0npa&ng Toug £XEl KATOXUPWOEI.

Mn npayupatonoin®svra kEpdn 1 Inuiec nou nMPokUMNTOUV and TIC METABOAEG TNG €UAoyng afiac XpNHATOOIKOVOUIK®OV
ogroixeiov nou Tafivounbnkav ocav diabéoiya npoC¢ nwAnon avayvwpilovral oTta anoBeuaTika ENAVeKTIHNONG
enevdUOEWV TNG KATAOTAONG GUVOAIKOU €I000AMATOC. € MEPINTWON NWANCNG 1 anodeinong Twv dIaB£CINWY NPog
n®ANCN XPNHATOOIKOVOUIK®V OTOIXEIWV, Ol COUCOWPEUMEVEG avanpoodpuoyEég €UAoyng afiag peTagEpovTal oTnv
KATAOoTAoN AnOTEAECUATWVY.

2.5.6 KaBopiopog EUAoyng adiag XpnHATOOIKOVOHIK®OV HECWV

H e0Aoyn afia Twv enevdloswv nou dlanpayuaTtelovTal O €VEPYEC ayopeG, npoadiopileTal and TIC TPEXOUOEG
XPNHATIOTNPIAKEG TIMEG Mpoo®opdc. H glAoyn afia Twv Pn €ionynUéEvwV TITA®WV, Kal GAAWV XPNHATOOIKOVOUIK®V
OTOIXEIWV EVEPYNTIKOU OTIC MNEPINTWOEIC OMOU N ayopd dev €ival evepyn, npoadiopileTal NE TEXVIKEG anoTiunong. AUTEG
0l TEXVIKEG, NepIAapBavouV TN XpAonN NpOCRATWV GUVAAAAQYWV Mou £yivav o KaBapd gunopikn Bacn, Tnv avagopa
oTNV TPEXOUGA TIUR CUYKPIOIHWV OTOIXEiWV Mou dianpaypatevovTal, Kal TIC HEBOdoUC NpocEoPANUEVWY TANEIGKOV
pOWV, anoTignong SIKAIWKATWY NPoaipeong Kal GAAEG eEBOSOUC anoTiunong Nou XpnaiyonolioUvTal guxva oTnv ayopd.
Ta £€00da and Tokoug anod Ta diabEaiya Npog NWANCGN XPNUATOOIKOVOUIKA aTolxeia EvepynTikoU avayvwpilovTal Je Tn
XPrNon Tou NpayuaTikoU €ITOKIoOU oTnV KaTaoTtaon anoTeAeopdtwy. Ta £€0oda anod pepiopaTta and Ta diab£oipya npog
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nwANON XpNUATOOIKOVOMIKA aToIxeia EvepynTikoU avayvwpifovTtal otnv katdoraon anoteAeopdtwv étav 1o dikaiwpa
eionpa&ng Toug éxel kaToxupwBei. Kai Ta dUo nepihapBavovTal oto kovOUAI «Egoda enevdUoewy 0T ZnUeiwon 24».
2Tn onueinon 2.6 ava@épovTtal ol AOYIOTIKEG NOAITIKEG TNG ETalpeiag wg Npog TNV anoueiwon TwV XPNHATOOIKOVOUIK®OV
oTOIXEIWV EVEPYNTIKOU.

2.6 ANMMOMEIQ=ZH XPHMATOOIKONOMIKQN ZTOIXEIQN ENEPTHTIKOY

2.6.1 ZToIXEia evepynNTIKOU ANOTIH®HEVA 0TV avanooBeoTn aia KTrong

H Etaipeia, og kaBe nuepopnvia 1ooAoyiopou, €Eetalel KATG NOCO UMAPXEl AVTIKEIMEVIKR €vOeiEn OTI €va
XPNHUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU 1 HIa OMAda XPNMATOOIKOVOMIKWV OTOIXEIWV €VEPYNTIKOU €XOUV UMOCTEI
anopeiwon. 'Eva XPNMATOOIKOVOMIKO OTOIXEIO €vePYNTIKOU N opada XPNHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU
UNOKEIVTAl Ot anopeiwon oOTav, kal govo oTav, UNApXEl aVTIKEIYEVIKN €vOLIEn amopeiwong, wG anoTEAEOWa €vOg n
NEPICCOTEPWY YEYOVOTWV MOU CUVERNOAV WETA TNV APXIKA avayvwpion Tou Mepiouciakol aToixeiou («Inuioydovo
YEYOVOG»), Kal To {nuioydvo yeyovog (N yeyovoTa) éxel enidpacn OTIC AVANEVOUEVEG MEANOVTIKEG TAMIAKEC POEC TOU
XPNHaTooIkovouikoU aTolxgiou evepynTikoU R opddag XpnHATOOIKOVOUIKWV OTOIXEIWV €VEPYNTIKOU, Kal WMOpEi va
unoAoylaTei a&idnmioTa.

AVTIKEIPEVIKEC eVvOEiEelc anopgiwong TNG afiag Twv XPNHATOOIKOVOUIK®WV MEPIOUTIAKWY OTOIXEIwV BewpolvTal anod Tnv
ETalpeia Ta €EnG:

e  ZNUAVTIKNA OIKOVOUIKN dUOKOAIa evOg ekdOTN 1 UNOXPEOU

e ABetnon evog ouppoAaiou, dnwg aveEd@AnTa undAoina r unepnUEPia TOKWV ) apxIKOV NANPWHOV

e O daveloAfnTng duvartal va npoxwpnoel o€ NTWXEUCN 1} GAAN OIKOVOUIKI avadiopyavwon

e H eEapavion TnG evepyng ayopdg yid TO CUYKEKPIPEVO MEPIOUOIAKO OTOIXEIO €EAITIAG OIKOVOUIK®WYV JUGKOAIWV.

e  Epgavn oToixeia nou unodeikvUouv OTI undpxel pia agloAoyn HEIWON OTIG UNOAOYIOUEVEG TAUEIAKEG POEG and
€va XApTOQPUAAKIO XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOIXEIWV KABWG N apxIKn avayvowpion autov Twv
oToIXEiwV, Napd To yeyovog OTI N Peiwon dev PNopei va npoodioploTel o€ EEXWPIOTA OIKOVOUIKA OTOIXEIA TOU
xapTo@uAakiou, nepIAauBavel:

e apvnTIKEG aAAayEg oTnv kaTdoraon §06ANONG TwV OAVEIOANNTWY OE €va XapTOPUAAKIO, Kdl

e  €BVIKEG N TOMIKEG OIKOVOMIKEG OUVBRKEG Mou ouoxeTiCovTal pe aduvapia €50PANONG TwV OTOIXEIWV €VOG
XapToQuUAakiou.

H Etaipeia apxika a§loAoyei katd ndco undapyel avTIKEIYEVIKN €vOEIEN anopeimwong EeEXxwpIoTa oTA XPNHATOOIKOVOMIKA
oToIX€Eia evepyNTIKOU Mou eival and pova Toug onuavTika. Ta XpnUaTooIKOVOMIKA OTOIXEIa EVEPYNTIKOU Mou Jev givai
and pova Toug onuavTika, afloAoyouvTal eite EexwploTa eiTe opadika. Av n Etaipeia anogacicel 0TI 6ev undpyel
AVTIKEIPEVIKN €VOEIEN aMOPEIWONG yIa KAMOIO XPNHATOOIKOVOMIKO OTOIXEIO evePyNTIKOU mnou agloAoynbnke EexwpioaTa,
€iTE €ival onpavTiko €ite OxI, To oupnepiAappavel oe opdda XPnUATOOIKOVOUIKWY OTOIXEiwV evepynTikoU pe napdpola
XAPAaKTNPIOTIKA MIOTWTIKOU KIvOUvou, kal Ta afloAoyei opadikd yia anopeinon. ZToixeia evepynTikou Mnou
a&lohoyouvTal yia anopeiwon &EXwpPIOTA Kal yia Ta onoia undpxel kal guveyifel va avayvwpileral {nuia anopeinong,
dev oupnepiAapfBavovTtal otnv opadikn aglioAdynon yia anopeiwon.

AV UNApxEl avTIKEIMEVIKN £vOeIEn anopeiwong daveiwv Kal andithoewy N enevdloswv diakpaToUPeVwV PEXP! TN AREN
nou napouacialovTal oTnv avanooBeoTn aia KTAONG Toug, To Nocd Tn¢ Znuiac anopeiwaong unoAoyileTal wg n diapopa
METAEU TNC AoyIoTIKAG afiag Tou OTOIXEIOU evepynTikoU Kal TnG napoucag afiag TwV EKTIHOUEVWV HEAAOVTIKGOV
TAPEIaKWOV PpoWV (EEAIPOUNEVWY TWV PEANOVTIKOV InUIoV and nmioTwTIKoUC KIVOUVOUG nou dev €xouv npaypartonoindei)
NPocEOPANUEVWV WE TO ApXIKO MPaypaTikd €nITOKIO TOU XPNHATOOIKOVOMIKOU OTOIXEIOU evepynTikoU. To TPEXOV Moco
TOU MEPIOUCIaKOU OTOIXEIOU PEIWVETAl KAl To Nood TnG {nuiag avayvwpileTal oTo Aoyapiacpd anoTeAeopaTwy. Av £va
davelo f pia enévduaon diakpatoUPevn MEXP! TN AREN, PEPOUV KUNAIVOUEVO EMITOKIO, TO MPOEEOPANTIKO EMITOKIO YIA TOV
unoAoylopd TnG {nuiag anopeiwong, €ival To TPEXOV NPaydaTtiko eMITOKIO nou kabopileTal oTo cupBoAaio. =Tnv npdaén,
n Etaipeia pnopei va unoloyilel Tnv anopgiwon Bacsl Tng euAoyng a&iag Tou PECOU XPNOILOMOIMVTAG TIC TPEXOUOEG
TINEG ayopag.

Ma okonouUg opadikng a&loAdynong yia anopegiwon, Ta XpNUATOOIKOVOUIKA aTolxeia evepynTikoU opadonoloUvTal Bacel
NapodoIWV XApakTNPIoTIKWOV MOoTWTIKOU KIvOUvou (dnAadn Bdosl Tng pebBodou afloAdynong Tng ETaipeiag, nou
AapBavel undyn Tov TUMO TOU OTOIXEIOU €vEPYNTIKOU, TOV EMIXEIPNUATIKO TOMEQ, TN YEWYPAQIKH B£0n, Tov TUMO TNG
€€aopaAiong, nponyoUNEVO KABEOTWG anonmAnNpPwWMNG, Kal TouG OXETIKOUC napdyovTeg). AuTa Ta XapakTnploTIKa
oxeTilovTal YE TOV UMOAOYIOHO MEAANOVTIKOV TAMEIOKOV POWV YIAd OMAJEC TETOIWV OTOIXEIWV EVEPYNTIKOU, agpou
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unodeikvUouV TNV IKAVOTNTA TOU XPEWOTN va nAnpwaoel 6Aa Ta noad nou ogeilovTal Bdoel Twv Opwv Tou cupBoAaiou
TWV OTOIXEIWV EvepyNTIKOU nou a§loAoyouvTai.

Av Og PETAYEVEQTEPN MEPIODO, TO MO0 TNG ANOMEiWONG HEIWBEI Kal n Peiwon PNOpPEl AVTIKEINEVIKA VA GUOXETIOBEI pe
NEPIOTATIKO MOU MPAyHATONOINONKE WETA TNV Avayvwplion Tng anopeiwong (Tng BeATiwong oto BaBuod pepeyyudTnTag
TOU XPEWOTN), N NPONYoUHEVwG avayvwplioBesioa {nuia anopeiwong avTihoyifeTal. To nood nou avTiAoyioTnke
avayvwpileral oto Aoyaplacpd anoTeAEOHATWV.

2.6.2 ZToIXEia evepynTIKOU 31a0€01Ha Npog n®Anon

H Etaipeia afloloyei o kaBe nuepopnvia 100AOYIOHOU KATA NOCO UMNAPXEl AVTIKEIYEVIKN €vOelEn OTI €va
XPNHATOOIKOVOUIKO MEPIOUOIAKO OTOIXEIO €Xel unooTei anopegiwon otnv afia. Ma PETOXEG ETAIPIOV KAl HEPIdIA
ApoiBaiwv KepaAaiwv nou exouv Ta§ivounBei wG XpnHATOOIKOVOUIKA oTolxEia diaBeaiga npog NWANGN, GNUAVTIKA 1
naparterapevn peimon TnG eUAoyng a&iag TnG HETOXNG XAUNAGTEPA and To KOOTOG KTAONG CUVIOTA €vOeIEn anopegiwong
™G aiag. Ma xpewoTikoUg TiTAOUG nou €xouv Ta§ivounBei wg 81a6€01Pol NPOG NWANGCN, Ol AVTIKEIPEVIKEG EVOEIEEIG
anopeiwong givai ol idiEG Je AUTEG Nou NeplypagovTal oTnv onueioon 2.6.1

‘'Onou undapxel Tétola €voeiEn yia diabeaipga npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, N CUCCWPEUHEVN
Cnpia - nou unoAoyileTal wg n dilapopd HeTa&u Tou KOGTOUG Ayopdg Kai Tng Tpexouoag eVAoyng agiag, peiov TG {nuieg
anopeiwong Tou XPNHATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU MOU avayvwpioTnkav nponyoupEVWG OTO Aoyapiacuod
anoTEAECUATWV — PETAPEPETAl anod Ta id1a KEPAAAIa 0TO Aoyapiaopd anoTEAEOUATWV. ZnMIEG AnopEiwong O HETOXIKEG
enevdUOEIG NOU avayvwpioTnkav oTo Aoyaplacpd anoTeAeoudTtwy, Oev avTihoyiovTal PEOw TNG KATAOTAGNG TOU
Aoyapiaopou anoTeAeOPATwY. Av O HETAYEVEOTEPN NEPiIOdO, N eUAoyn agia Tou XpPewaoTikoU TITAOU MOU avayvwpioTnKe
w¢ di1abéaigog npog nwAnon au&nbei, kar n au§non auTh PMNOPEI AVTIKEIYEVIKA va OUOCXETIOBEI PE MEPIOTATIKA MOU
npayparonoimnénkav HETA Tnv avayvopion Tng {nuiag anopeiwong oto Aoyapiacpd anoTeAeopdtwv, n Cnuia
anopeiwong avTiAoyileTal HECW TNG KATAOTAONG AOYApIACHOU anoTEAECHATWY.

2.6.3 Anopgi®won HN XPNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU

ZToixeia Ta onoia €xouv anpoadidpioTn wPEAINN {wn dev anoTeAoUv avTiKEiHEVO andoBeong kal eEeTalovral o€ €TroIa
Bdon yia anopeiwon. ZToixeia Ta onoia €ival avTikeipevo anooBeong enaveEeTalovral yid Anopeiwon onoTednnoTe
YEYOVOTa N aAAayeg oe neploTacelg deixvouv OTI Ta napoucialopeva nood iowg va pnv €ival enavaktioipya. Mia
{nMIa anopeinwong avayvwpileTal gTo Moo yia TO OMoio TO OTOIXEI0 TOU HETAPEPOUEVOU NOgoU UnePRaivel To Noood TG
enavaktnong. To enavakTholgo nood eival To uwnAdTepo PeTa&l Tng eUAoyng a&ia oToIxXEiwv, aPaipwvTag To KOOTOG
nwAnong kal Tng agiag xpnong. a Toug okomnoug kaBopIoPEVWY AMOUEIVOEWY, OTOIXEIa €xouv opadonoinbei orta
XauNnAOTEpa enineda yia Ta onoia £Xouv dlaxwPICTEl AvayvwpioIueG TAPEIAKES POEG.

2.7 NAPATrQrA XPHMATOOIKONOMIKA MEzZA

Ta napaywya XpnHAaTooIKOVOMIKA PEad, nepiAapBdavouv kuping ouppacelg &Evou ouvaAldypaTtog (foreign exchange
contracts), npoBeopiakég vopiopaTikeg ouppacelg (forward currency agreements) kai cupBoAaia JIKAIWPATWV
npoaipeong eniTokiwv - Nou NwARBnkav kai ayopdornkav (interest rate options - written and purchased), avraAAayeg
ouvaAAdypartog kal emTokiwv (currency and interest rate swaps), kal GAAd napdywya XpnuaTooikovouika peoa. Ta
napaywya, avayvwpilovral apxikd otov 100AoyIou0 oTnv €UAoyn agia kata Tnv nuepounvia ouvayng Tou oupBoAaiou,
Kal akoAoUBwG enavanoTigwvTal aTnv gUAoyn agia Toug. Q¢ eUAoyn a&ia BewpeiTal n ayopaia aia Toug, AaupavovTag
undéwn npoopaTeg ouvaAiayég otnv ayopd, evw OTIG NEPINTWOEIG Onou dev undapxel ayopaia a&ia, n €vAoyn adia
unoAoyiletalr Bacel povTeAwv npoefo@Anuevwy Tapeiakwv powv (discounted cash flow models) kai anoTipnong
dIkaiwuaTwv npoaipeong (options pricing models). ‘'Otav n eUAoyn afia eivai BeTikr, Ta napdywya nepiAayBavovTai
OTO €veEPYNTIKO, eV OTav n eVAoyn agia sival apvnTikr nepiAapBavovTal oto NadnTIkoO.

H kaAUtepn anddeign Tng euhoyng agiag evdg napaywyou KaTd Tnv apyikn avayvwpion, €ival n Tign Tng cuvaiilayng
(dnAadn n evAoyn a&ia Tou avTITigou Nou NANPWONKE 1 €lonpdxOnke), EKTOG av n eUAoyn a&ia auTou Tou PECOU PNOpPEi
va kabBopiotei Bdoel oUykpiong He AAAEG Tpexouoeg ouvailayeg oTnv ayopd Tou 1diou pégou (dnAadn Xwpig
TPOMOMOINCEIG N UETABOAEG), 1} MMOPEi va BACIOTEl OE TEXVIKEG EKTIINONG OMou o1 PeTABANTEG nepiAapBavouv povo
dedopEva and NnapaTnPnoIUEG ayopEG.

Kanola napdywya nou e€ival evOwPATWHEVA O AAAAQ XPNHUATOOIKOVOUIKA HEOd, avayvwpilovral wg EexwpioTa
napdywya otav ol Kivduvol Kal Ta XapakTnpIoTIKa Toug dev €ival oTeva ouvOedEPEVA WE AUTA Tou KUplou oupPoAaiou,
Kal To KUplo oupPoAalo 6e AoyileTal oTnv guAoyn agia pEow TNG KATACGTAONG ANOTEAEONATWV. Ta evOwPATWHEVA AUTA
napaywya, napoucialovralr atnv €UAoyn a&ia, kal ol PNETABOAEG oTnv eUAoyn a&ia avayvwpilovTal oTnv kKataoraon
anoTeEAECUATWV.
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H péBodog avayvwpiong kEpdoug ) {nuiag and peTaBoAég otnv €UAoyn afia, €EaptdTtal and To av To NApaywyo
KaTayxwpeital kai nAnpoi TIG NpoUnoBEoeliq WOTE va XAapaAKTNPIOTEl WG PHECO avTioTaduiong. Epooov kaTayxwpeital wg
HEoO avTioTadpiong, n péBodog avayvwpiong kabopileTal avaloya pe Tn GUON Tou oTolXgiou nou avTioTabuideral ano
TO NApAywyo auTo.

H ETaipeia kaTaxwpei opiopeva napaywya wg:

pyEoa avTioTabuiong Tou KIvOUVOU TwV HETABOA®WV gUAoyng a&iag avayvwpioBEVTwV MNEPIOUCIAK®Y OTOIXEIWV Kal
UMNOXPEWCEWY N PN avayvwpioBevTwy deopeUoewy (HECO avTIoTABUIoNG eUAoyng agiag),

HEoa avTioTabuiong Tou KkivOUVOoU HETABOANG TwV TAHEIAKOV powV and avayvwpioBeévTa OToIXEid €veEPyNTIKOU Kdl
UMNOYPEWCEWY N anod nNoAU nmibavég npoBAenopeveg ouvaliayég (HECO avTioTABUIoONG TAHEIQK®V POV ).

H Etaipeia, katd Tn ouvayn TnG ouvaAAayng, OTOIXEIOBETEl Tn oxeon METAEU TWV HECWV aAvTIOTABWIONG KAl TWV
ogToixeiwv nou avTioTaduifovTal, Kabwg Kal To okono Kal Tn oTpaTnyikn diaxeipiong kivoUuvou nou eEunnpeTeiTal HECW
NG olvawng d1apopwv cuvaAlaywv avTiotaduiong. Eniong, oToixeloBeTei Tnv ekTipnor Tou, katd Tn ouvayn Tng
avTioTaduiong Kal gg ouvexn BAon, yia TNV anoTeAeopaTikdTNTA TV NAPAywywv - Mou XpnoldonoioUvTal o€
ouvaAAayég avTioTatpiong - oTo va cupwneifouv PETABOAEG OTIG eUAOYEG afieg 1 OTIG TAUEIGKEG POEG TWV OTOIXEIWV
nou avTioTabuifouv.

I. AvtioTrabuion guloyng a&iag

MeTaBoAég oTnv €UAoyn a&ia napaywywv nou npoodiopifovral wg peoa avTioTabuiong elAoyng a&iag, avayvwpifovTal
OTNV KATAoTAon anoTeAEOHATWV ONWG Kal ol PHETABOAEG TNG €UAoyng a&iag Twv OToIXEiwV nou avTioTabpifovTal, ol
onoieg ogeilovral oTov kivduvo nou avTioTrabpifeTal. Av n avtiotabpion navosl va nAnpoi Ta KPITAPIA TNG
avTioTabuIoTIKAG AOYIOTIKAG, TO M0G0 TNG Avanpoodpuoyng TnG AoyIoTIKAG a&iag evog avTioTaBuIoPEVOU OToIxXEIoU yia
TO 0noio Xpnolydonoisital n PeBodog Tou NpaypaTikoU EMITOKIOU, AnooBEVETAl OTNV KATACTACN ANOTEAEONATWY KATA TN
didpkela TnG nepiodou pexpl TN AREN Tou. To Nood TnG avanpoodppoyng TnG AoyIoTIkNG agiag evog avTioTabuIopEvou
oTOIXEIOU YIa To onoio de Xpnoiponoleital N EBodog Tou NpaypaTikoU €NITOKIOU, NAPAUEVEI HEXPI TNV NWANCT) TOU.

II.

—

AVTIOTABUION TAPEIGKOV PODV
H anoTteAeopaTikh avaloyia TnG PeTaBoAng TG eUAoyng agiag Twv napaywywv nou npoodiopifovtal Kal NANPouv TIG
npoUnoBEcelC WOTE va XapakTnpioTouv ¢ HEoa avTioTAbuIoNG TAMEIaK®V Powv, avayvwpiletal ora Aoinda
anoTeAéopaTta ansuBeiag otnv kabapn 6€on. To k€PdoG N n {nuia TNG YN anoTeAeoUaTIKAG avaAoyiag, avayvwpileTal
aneuBeiag oTnV KATAOTACN ANOTEAEOUATWV.
Mood nou €xouv cucowpeuBei oTa idia kePAaAala, JETAPEPOVTAl OTNV KATAOTAON ANOTEAECHATWVY TIG NEPIODOUC KATA TIG
onoieg To avTioTaduiopévo oToixeio emdpd oTo KEPdog n Tn Znuia (m.X. OTaAv npayuaTtonolsital n npoBAenouevn
nwANon Tou oToiXgiou nou avTioTaduileTar).
'OTav €va MEoo avTmioTaduiong Afyel f nwAeital, n 6tav n avmiotaduion dev nAnpoi NAéov Ta KpIThpia yia
avTIoTaduIoTIKA AOYIOTIKA, Ta CUCCWPEUNEVA KEPDN 1 NMIEC NMOU unAapxouv oTa idia KEpAAala Kata Tn OTIYUA €Keivn
napapévouv orta idla kepaiaia kal Otav n npoBAenopevn cuvaAlayn avayvwpioTei, TOTE avayvwpilovral oTtnv
KATAOoTAON ANOTEAECUATWVY.
'OTav pia npoBAendpevn cuvaAiayn dev avapéveral NAEoV va npaypaTonoindei, To CUCOWPEUPEVO KEPDOG N Inuia nou
€ixe kataxwpnOei oTa idia KePAAala, HETAPEPETAI OTNV KATAOTACN ANOTEAEOUATWV.

III. Napaywya nou dev nAnpoUv Td KPITAPId Yid avTIoTAdBUIOTIKA AOYIOTIKN
Opiopéva napdywya dev NANPoUV Ta KPITAPIA yid avTioTaduIoTIKR AOYIOTIKN, Kal ol JeTaBoAég otnv eUAoyn a&ia Toug
avayvwpiovTal anguBeiag oTnv KATAGTACN ANOTEAECHATWV.

2.8 TPEXOYZA KAI ANABAAAOMENH ®OPOAOTIIA

O @bOpoG NepI0doU anoTeAEiTal and Tov TPEXOVTA Kal Tov avaBaAAopevo @opo. O podpog avayvwpileTal oTnv Kataoraon
anoTEAECUATWY, €KTOG and Tov Babud nou oxeTileTal Pe BgpaTa Ta onoia avayvwpiovTal oTo GUVOAIKO €1060nua n
kateuBeiav oTtnv kabapr O€on. Ze AuTAV TNV MNEPINTWON O POPOG €Miong avayvwpifeTal oTo OUVOAIKO €1060nua n
kateuBeiav oTnv kabapr Bon avTioToixa.

H dloiknon o€ TakTa Xpovikda diacTripaTta a§iohoyei TNV B€on Tng o€ BEPATa Nou OXETICOVTAl UE TIG POPOAOYIKEG APXEG
Kal oxnuaTiCel npoBAEWEIG ONOU anaiTeiTal yia Ta Nogd nou avapgevovTal va nAnpwBouv oTIG (POPOAOYIKEG ApXEG.

O avaBaAAopevog @opog €1000NUATOG avayvwpideTal, XpnoldonoimvTag TNV HEB0d0 TNG UNoXPEWONG, OTIG NPOCWPIVEG
J1aQopEG MOU NPOKUNTOUV MWETAEU TNG (POopoAoyikAG BAoNG Twv aAnaITHOEWV KAl UMNOXPEWOEWY KAl TWV TPEXOUCTWV
NoowWV TOUG OTIG OIKOVOMIKEG KATAOTACEIG,.

O1 KUpIEG MPOOWPIVEG DIAPOPEG NPOKUNTOUV and TIG ANOTINACEIG TWV XPNHATOOIKOVOUIKWV OTOIXEIWV €vePYNTIKOU,
anoTIHWUEVWY OTNV gUAoyn a&ia, TV Napaywywv XpnHAaTooIKOVOUIK®MV HECWY Kal and oUuVvTA&elg kal dAAa w@eAnuara
anoxwpnong Tou Npoownikou.

Selida 23



Eurolife ERB A.E.lA. OLKOVOULKEG KaTaoTAoES 2012

O avapaiAopevog popog €I00dNUATOG NPOadIopileTal XpNOILHONOI®VTAG (POPOAOYIKOUG CUVTEAEOTEG (KAl VOHOUG) mou
eixav TeBei o€ 10XV N €ixav ouciwdwg TeBei o€ 10XU PEXPI TNV NUEPOUNVIA TOU I00AOYIOUOU Kal avapeveTal va gival o€
1I0XU TNV nepiodo nou n oxeTIKR avaBaAAdpevn anaitnon npaypaTonoligital i n avaBaAAopevn GopoAoyIKr UNoXpEwaon
TakTonolgiTal.

O1 avaBaAAopeveg PopoAOYIKEG anaiTrnoel§ avayvwpifovTal oTnv €KTacn nou sival nieavov 6T 6a undpyxouv HEAAOVTIKA
(popoloynTéa kEPON, €vavTl TwV OMOiWV Ol NPOCWPIVEG dlaPopEG Pnopolv va XpnoigonoinBolv. H avaBaAiopevn
popoloyia, OXeTIKA Pe aAAayeg oTig eUAoyeg afieg Twv O81aBecipwv NPog NWANCN €nevoUOEWV NOU KATAaXwpouvTal
aneubeiag oTa idla kePAAAla, XPEWVETAl KAl NICTWVETAl €niong oTa idla kepdAaia, kal avayvwpileTal JeETayeveaTePA
OTO Aoyaplacpo anoTeAeopaTwy padi ue To avaBaildpevo képdog ) ¢nuia.

O1 avaBaAAOpEVEG POPOAOYIKEG ANAITACEIG KAl UNOXPEWOTEIG cUPWN@ifovTal éTav undapxel EpapPociPo vouikd dikaiwpa
va ouPWN@IoBoUV ol TPEXOUOEG (POPOAOYIKEG ANAITAOEIG EVAVTI TWV TPEXOUOWV (POPOAOYIK®V UMOXPEWOEWV Kal oTav
ol avaBaAAdpevol @odpol €160dRHAaTog agopolv oTny idla GopoAoyikh apxn f o€ dIAPOPETIKEG POPOAOYNTEEG OVTOTNTEG
onou undpyel npoBeon va TakTonoinBoUlv Ta unoAoina oe kabapn Baon.

O @Opog 1000npaTog eni TwV KeEPOWV, unoAloyileTal Pe BAon Tn GOPOAOYIKN vopobeaia nou éxel BeonIOTel OTIG XWPEG
onou dieEdyovTal ol epyacieg Tng ETaipeiag kar avayvwpiletal wg 5000 TNV nepiodo katd Tnv onoid nNPokUNTOUV Td
KEPON. H @opoloyikr) €nidpacn Twv HETAPEPOHUEVWV POPOAOYIKWV {NUIOV avayvwpileTal wg OTOIXEI0 evepynTIKOU,
oTav eivalr mBavo 0TI Ba unap&ouv enapkr PHEAAOVTIKA GopoloynTeéa KEPON €vavTi TwV onoiwv Ba xpnoipgonoinfouv
auTeg ol {nuieg.

2.9 YNOXPEQZEIZ ZTO NPOZQNIKO

2.9.1 ZuvTa&io30TIKEG UNOXPEMTEIG

MpoypdpuaTa ouvTa&iod6TNoNnG KABOPIoPEVWV EITCROPWV

Ta npoypappara kabopiopévwy €1I0Popwv nepIAauBavouv Tnv kataBoAn siopopwv o Kpatika Tapeia (n.x. Idpupa
Koivwvikwv Acpalicewv). H unoxpéwon Tou gpyoddTn neplopifeTal otnv kataBoAr Twv €pyodoTIKOV EI0QOPWY OTd
Tapeia , gE anoTEAEOPa va pnv avakUNTEl NEPAITEPW UMOXPEWON TNG €TAlpeiag o nepinTwon nou 1o Kpatikod Tapeio
aduvaTei va kataBaAel oUvtagn oToug aoPaiilOPevouG. To GEDOUAEUPEVO KOOTOG TWV MPOYPAUHATWV KABOPIGHEVWV
€10QOPWV KATAXWPEITAl WG €£000 oTNV XpNHon nou agopd kal nepiAappavovrtal ota £€£06a Npoownikou.

H ETaipeia OUPPETEXEI 0 NPOYPANKATA ouvTagloddTnoNG KaBopIoPEVWY EI0POPOV CUNPWVA PE TA onoia KaTtaBaAAel
oTaBepEG EI0POPEG 0 aoPaAIoTIka Tapeia. H ETaipeia dev €xel AAAEG UNOXPEWOEIG YIa NANPWHEG OUVTAEEWV NEPAV TWV
€I0QPOPWV Nou KATaBAAAEL.

O1 eilopopég TnG ETaipeiag ota npoypappara ouvTa&lodoTnong KaBopIGUEVWV EIGPOPOYV, avayvwpilovTal wg napoxeq
npog To NPoownikd KATa Tnv nepiodo nou apopoulv.

MNpoypduuaTta ouvTa&iodoTNoNG KaBopIoUEVWY NAPOYXWV

ZUPQwva pe To EAANVIKO EpyaTikod Aikalo, 6Tav ol undAAnAol napapévouv OoTnVv unnpecia PEXP! TNV ouvnen nAikia
ouvTta&lodoTtnong, dikaiolvTal epanag anofnuiwong n onoia unoAoyieral pe BAon Ta Xpovia uNnpPeciag Toug Kai Tig
anoAaBég Toug kata Tnv nuepopnvia ouvTaglodoTnong. ‘Exel oxnuartiotei npdPAewn yia Tnv avaAoyioTikn a&ia Tng
€pana§ anodnuiwong, xpnoigonoiwvtag Tn HEBodo TnG NpoBAendPEVNG NIOTWTIKAG Hovadag. ZUPpwva Pe Tn HEBodo
auTn, To KOOTOG YIa anolnuInoEeIG anoxwpnong avayvwpideral ato Aoyaplaopd anoTeAeouaTwy kaTta Tn SIdpkeld Twv
XPOVWV unnpeciag Twv UnaAAnAwv, cUPG®WVA HE AvaloyIOTIKEG ANOTIMACEIG NOU npayuaronoloUvTal kabe xpovo. H
unoxpewon Tn¢G anolnuiwong anoxwpnong unoAoyileTal w¢ n napouca afia TwV avAPeVOUEVWV HEAAOVTIKOV
TAUEIGKWV EKPOWV, XPNOIHOMOIOVTAG TA EMITOKIA KPATIKWV OMOAOYwV, HE 0poug ARENG nou npooeyyilouv Toug Opoug
TNG OXETIKNG UNOXPEWONG.

AvaloyloTika kepdn i nuieg nou npokUNTouv and Tov UMOAOYIOHO Tng anolnuiwong anoxwpnong yia Tnv Etaipeia
avayvwpifovtal angubeiag aTo Aoyapiacpo anoTeAeoPATWV TNG XPriong.

O1 kaTaBAnNTéeg anolnUIWOEIG HETA TNV NAPodo TwV 12 pnvwv ano Tnv nUepounvia Tou IG0AoyIoHoU, npoggo®AolvTal
otnv napovuoa a&ia Toug.

2.9.2 NMapoxéG TEpHATIOHOU TG anacxoAnong

Mapoxeg TePUATIOPOU TNG anacXoAnong nAnpwvovtal otav ol €pyafopevol anoxwpoUv Mpiv TNV nueEpounvia
ouvTa&lodoTrnoswe, 1} onoTednnoTe évag epyalopevog anodexTei eéBeAovTikd va anoxwproel oe avTaAlaypa yia TeToid
npovopia. H ETaipeia kaTaxwpei auTég TIG napoxeg oTav deopeleTal, €iTe OTAvV TePHATICEl TNV AnacXoAnon Twv
unaAAnAwv nou ndn undpxouv otnv Etaipeia ocUpQwva pe éva AeNTOHEPEG MPOYPAMHA Yid To onoio dev undApxel
nBavdTnTa andoupong, €ite 6Tav NPOCPEPEI AUTEG TIG NAPOXEG WG KivnNTPpo yia eBeloucia anoxwpnon. O1 kaTaBAnTeeg
anolnMI®OEIG HETA TNV NAPodo Twv 12 pnvov and Tnv nUePonvia Tou 100AoyiopoU, nNpoeopAouvTal oTnv napouaca
a&ia Toug.
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2.9.3 Mpoypappara yia CUPHETOXN oTa kEPSN kal enidopara

H Aloiknon nepiodikd avtapeifel pe perpnta (bonus), unaAAnAoug pe uwnAn anodoon, katad BouAnon. Mapoxeg o€
perpnTd (bonus) ol onoieg anaitouv &ykpion povo and Tnv dioiknon, avayvwpilovral wg dedouAeupeva €E0da
npoownikoU. H diavoun kepdwv OTOUG UNAAARAOUG, yia Tnv onoia anaiTeital €ykpion and Tnv levikh ZuveAeuon,
avayvwpileral wg €£060 NPOCWNIKOU OTN XPRON NOU EYKPIVETAl and Toug HETOXOUG TNG ETaipeiag.

2.10 AZOAAIZTIKA ZYMBOAAIA

H Etaipeia dignerar anod Tig diatd&eig Tou N.2190/1920 "nepi avwvupwy eTaipiov" and Tig diata&eig Tou N.A.400/1970
nepi "IdIwTIKAG Enixeipnong AceaAicews" kal Twv ano®Aacewyv Tou Ynoupyeiou AvanTtugng Onwg €xouv JIAPOPPWOEi
€wG onuepa UoTepa and TIG OXETIKEG TPOMOMOINCEIG.

H etaipeia uioBéTnoe To ANXA 4 and Tnv 1n Iavouapiou 2005.

a) AcpalAioTripia cupBOAaia

Ta ao@aAioTrpia cupBoAaia Ta&ivopoUvTal O KATNyopieg¢ Ye Bdaon Tn dIAPKEIG TOUG Kal To av ol O0pol Toug eival
oTaBepoi n O0xI. H ETaipeia éxel povo Bpaxunpobeopa acpalioTrpia cupBoiaia. AuTd sival cupgBoAdla aTuxnuUaTwy Kai
neplouaiac.

Ta ao@alioTrpia cupBoAala aTuXNUATWV KUPIiwG KAAUNTOUV TOUG NeAATEG TNG ETaipeiag and Tov kivduvo TpaupuaTtiopou
TOUuG N aoBéveiag n Tov Kivduvo npdkAnong Inuiag os TpiToug (acoTikn €uBuvn) kata Tn OIApKEId TWV VOMIHWV
dpaotnpIioTATWV Toug. O MNEPINTWOEIC nMou KaAUunTovTal CupnepIAauBavouv CupBATIKG Kal pn yeyovoTd. >TnV
KaTnyopia auTr nepiAauBavovTal Ta cuphBoAala nou KaAUNTouv Tov KivOuvo TNG aoTIKNG EuBUVNG QUTOKIVATWV Kal TNG
€uBUVNG £pyodOTN, KABWG €Niong Kal TNG YEVIKNAG aoTIKNAG uBUvVNG IBIWTWV Kal ENIXEIPNOEWV

Ta ac@aAioTrpia cupBoOAala nepiouadiag KUpiwg KAAUATOUV Toug NeEAATeC TN ETaipeiac anod Tov Kivduvo ZnUIac r oAIKNG
KATaoTPOPnG OTIG MEPIOUCIEG TOUC Kal OE OPICUEVEC MEPINTWOEIS Yia anwAela €06dwv andé Tnv aduvapia
Xpnoigonoinong Tng neplouaiag auTngc.

Ta ao@alioTpa Twv cupBoAdiwv Inuinv avayvwpifovral wg £€0oda (dedouAcupéva acPAaAlioTpa) avaloylka PE Thv
nepiodo d1apkeiag Tou acpaAioTnpiou cupBoAaiou. KaTtd Tnv nuepopunvia KAEICIHATOC TV OIKOVOUIK®WV KATAOTACEWY TO
nocod TWV KATaXwpnBEVTWY ac@alioTpwVv Nou avaAoyei OTO EMNOMEVO ) OTA ENOUEVA £TN WETAPEPETAl 0TO AndBgpa Mn
Aedouleupévwv Ao@alioTpwy. MNa 6Aoug Toug KAAdoug acpaliong auto unoAoyileTal Ye Baocn Tnv avaloyia nUEP®V
M€oa oTn Xpron, EKTOG anod Tov KAado MeTa®opwv 6nou To andBepa unoloyiletal oto 20% TwV ETACINOV ACPANCTPpWV
Me Bdon Tnv 1oxuouaa EAANvIKR vouoBeoia. Ta aoc@daAioTpa anoTun®vovTal npiv and TNV agaipecn TV NANPWTEWYV
npounBeinyv.

O1 anolnuiwoeig kal Ta €£0d0a anolnUI®OEWV avayvwpifovTal PHECW TWV anoTEAEOUATWV, PE BACN TNV EKTIHWHEVN
unoypéwaon yia anolnuiwon oToug acpaAliopévoug Tng ETaipeiag ry oe TpiToug nou gnuI®BNKav anod evEPYEIEG N
napaAeiyeig nehatwv TnG Etaipeiag. Auteg nepihapfavouv katapAnbeioeg anolnuimoelg, kabwg kal APeoa kal EPPECa
€€00a kal unoAoyifovTal €101 WOTE va KAAUNTOUV NAAPWG TIG UNOXPEWOEIG and acpaAioTikoUg KIvOUVOUG Mou €Xouv
€NEABEI PHEXPI TNV NUEPOMNVIA KAEIGINATOG TOU 100AOYIOHOU, aveEapTnTWG Tou €av €xouv f 0X1 dnAwBei oTnv ETaipeia.
H Etaipeia dev npoeEoAei TIG UNOXPEWOEIG TNG YIA EKKPEUEIG anolnuiwoelg. Fivetal nAnpng npdPAewn Tou TeAIKOU
KOOTOUG OAWV TWV anolnuI®OEwV NoU €KKPEPOUV KATA TNV NUEPOMNVia KAEIOIHATOG, PE APAipEOn TwV MNOCWV MOU
dlkaloUTdl va avakThoel and avrac@aAioTeEG, XPNOIHoOnoI®vTag TIG JIABECIYEG NANPOPOPIEG KATA Tnv nuEpopnvia
oUVTAENG TWV OIKOVOUIK®WY KATAOTACEWV. EniNnAgov oI NpoBAEWEIG yia ekKpePEiG anolnuinoelg nepIAauBavouv kai 1o
anoBepa yia {nuiEG nou €Xouv oupBei kal 8ev €xouv avayyeABei otnv ETaipeia kaTd Tnv nuepounvia KAEICIiHATOG TwWV
olkovouikwv kataotdoswv (I.B.N.R. - Incurred But Not Reported) ka@wg kar Ta €£oda diakavoviopou Twv {nuIV
auTtwv. KabuoTepnoeig pnopei va napatnpndolv T0Go oTnv avayyeAia {nuiwv 600 kal oTo diakavoviopod Toug, 101aiTepa
o€ NEPINTWOEIG {NUIOV aoTIKAG €ubBuvng. Enopévwg anaiteital n JIEVEPYEId EKTIUACEWV KAl NaApadoxwv oTov
UnoAoyIopd Tou anoBEuaTog eKKPEPWV NUI®V, TO TEAIKO KOOTOG TwVv onoiwv dgv €ival yvwoTo e akpiBeia kata tnv
nUEPOUNVia KAEIOINATOG TWV OIKOVOUIK®OV KATACTACEWV.

H diapopd Twv acpalioTik®v npoBAewewv (avgnon / peiwon) o0€ O0XEOn HE TNV MPonyoUHEVn dAnoTipnor Toug,
HETAMEPETAl OTA aAnoTeEAEouaTa xpnong 6oov agopda Tig npoBAEwelg eni Tng 18iag kpdatnong Tng Etaipeiag, To d¢
unodAoINo Noco PETAPEPETAl OE XPEWON TWV AVTAOPAAIOTOV, CUHPWVA PE 00a NpoPAEnovTal and TIG avTacPaAIOTIKEG
ouppdaoslc.
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B) Ao@aAioTikéG NnpoBAEWeIg

H ETtaipgia Tnpei kataAAnAa anoBepaTikG YE okond TNV KAAUWN TWV PHEAAOVTIKWV UMOXPEWOEWY TNC, MOU ANoppEOUV
ano Ta ac@aAliotrpia cupBoAaia. O1 acpaAioTikEG NpoBAEWeIC SiakpivovTal oTa akoAouBa &idn :

MpoBAEweIc yia pn dedouAsupéva acpaiioTpa: AvTinpoownelouv TO HEPOC TWV EYYEYPAHUMEVWV aACPAAICTPWV Mou
kaAUnTel kaT’ avahoyia TNV nepiodo and Tnv nuepopnvia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV WEXPI TN ANEN TNg
nep1ddou ao@AAiong yia Tnv onoia €xouv kataxwpnOei Ta acpAAioTpa oTa avTioTolxa unTpwa Tng ETaipeiac.

MpoBAEWEIC via eKKpeWPEIGC anolNUIMOEIG: €ival EKEiVEG nou axnuaTilovTal TNV NUeEpopnvia oUVTA&ng TWV OIKOVOUIK®V
KATAoTACEWV Yia TNV NARPN KAAUWN TWV UMNOXPEWCEWV anod ao@aAioTikoUg KIvOUVOUG, Nou €Xouv €NEABEl PEXPI ThV
nNUEPOMNVia KAEICINATOG TOU 100AOYIOHOU, aveEapTATWG TOU £4v €Xouv i oxl dnAwOei, yia Toug onoioug dev £Xouv
kaTaBAnBei Ta OXETIKA NOCA TWV ACPAAICTIKOV anolnUI®OEWV Kal TV ouvapmv £EO6dwV ) dev £Xel NPoadIOPIOTEI TO
akpIBEG UWOC TougG N ap@ioBnTeiTal n €kTaon TNG euBUVNG TNG aoPAAIOTIKNAG ENIXEIPAOEWG. To UWOG TNG EKTINOUNEVNG
npoBAewnc npoaodiopileTal Pe Bacn TIC OIaBECINEG NMANPOMOPIEC TNV nEpounvia oUVTAENG TwV OIKOVOUIK®OV
KATaoTAoEWV ONWG NPAypaToyvVWHOOUVEG, IaTPIKEG ekBEoeig, OIKaoTIKEC ano@dcelc. Eniong, ol npoBAEwelc via
eKKpeUEic anolnuI®oeIG nepIAauBavouy kal To anobepa via {nuIEC nou €xouv oupBei kal dev €xouv avayyehBei oTnv
ao@aAIoTIKN €Talpeia kaTtd TV nuepopnvia cUVTA&NG TwV oIKoVouIK®V kaTtaotacewv (I.B.N.R).

O unoAoyIouOg viveTal pe Bacn Tnv 13808/10.12.2008 and@acn OXETIKA WE TN pUBUION BePdTWV ao@AAicEwV KaTa
{nNUIKV 6Nw¢ auTr dnuooieleTal oto ®EK 2577 / B’/ 19.12.2008 Tng E@nuepidag Tng KuBepvnoswc.

MANPWTEEC NAPOXEG: €ival ol aOPAAICTIKEC NAPOXEC MOU OPEIAOVTAl OTOUG aoPAAIONEVOUC Kal yia diagopous Adyoug
dev £X0uVv €E0QANBEI PEXPI TNV NUEPOUNVIA TWV OIKOVOUIK®OV KATACTACEWV.

H ekTipnon Twv ac@aAoTIKOV NpoBAEWeWY SIEVEPYEITAl KATA TNV NUEPONNVIa oUVTAENG OIKOVOUIKWV KATAOTACEWY,
oUPQWVA HE TIC NPOBAENOUEVEG APXEC Kal KAVOVEC anoTiunong ava Katnyopia ac@aAioTIKAG NPOBAEWNC. SNUEIOVETAl
OTI WG BAon unoAoyliopoU TV acPaloTIK®V npoPAEwewv AapBavovTtal ol diatd€eic Tou 1oxuovta Nopou 400/1970
ONWC auTog £xel dIaPopPwOsel £w¢ onuepa, o ouvdUAOHO ME TIC METABATIKEG dIATAEEIG Tou AMXA 4 «Ao@alioTrpia
SupBOAala» Ocov agopd TNV MNpWTN (PAcn £PApPoyng TOUu npPoTUMou, ol onoie¢ nepiAapBdvovTal O EMOUEVEG
napaypagoug.

H diapopad Twv ac@aAioTiKwv npoPALwewy (al&non / Yeiwon) og oxEon KE NPONYOUHEVN AnOTINNOT TOUG, HETAPEPETAI
OTOUG AoyaplacpoUc anoTEAEOUATWV XPHOEWG Ooov agopd TIC avaloyoUoeg npoBAEwelg eni 13iag KpATNONG TNG
€Taipeiag, To 3€ UNOAOINO NOCO UETAPEPETAlI O XPEWON TWV AVTACPAAIOT®V, CUNPWVA P 6aa npoBAEnovTal ano TIG
avTaopalIoTIKEG OUNPATEIC.

Y) Metapepopeva ‘EE0da NMpookTnong

O1 peTaPepPOUEVEG NpounBeiec kal €€0da NpooKTNoNG nou oxeTidovTal Ye Tnv €€ac@alion VEwvV cupBoAdiwv Kail Tig
AvaveWoeIC TWV UPIOTAUEVWY OUPBOAdiwv nepiAauBavovTal oTIG AOINEC anaITAOEIG NEPIAAUBAVONEVWV aANAITHOEWYV
aog@alioTpwyv. 'OAa Ta aAAa kooTtn avayvwpilovral wg €Eoda dtav npokUNTouv. Ta PeTaPePOPEVA £E0da NPOOKTNONG
anooBEvovTal avaAoyika PE To DOUAEUPEVO aoPAAIOTPO

3) ANAITNOEIG KAl UNOXPEMOEIG NOU OXETI(ovTal HE acPaAioThpia cudBoAaia

O anaiTACEIC Kal Ol UMOXPEWOEIC avayvwpifovral otav kataoTtoUv An&inpoBeopeg kal nepiAayBavouv nood nou
opeilovTal anod kKAl MNpog OUVEPYATEG Kal aopaliopévous. Eav undp€el avTikelpevikn £vOeiEn anopsiwong Twv
anaimioewy autwv, n ETtaipeia peiover Tn AoyioTikn Toug afia avaloya kai avayvwpilel Tn {nuia anopesiwong otnv
KATAoTaon anoTeAeopaTwvV. H ETaipsia OUAAEYEl TIC QVTIKEIPEVIKEG eVOEIEEIC anopeiwong Xpnoldonoi®vTag Tnv idia
diadikacia nou uloBeTel yia Ta ddavela Kal TIC anaiTAoEIC kal N {nuId anopsiwong unoAoyileTal pe Tov idio TpdMo, ONWG
nepIypageTal atn onueioon 2.6

2.11 ANTAZODAAIZTIKEZ ZYMBAZEIZ

O1 oupBaoceig Tng ETalpsiac pe Avrao@aAioTég, pe Baon Ta onoia n Etaipeia anolnuioveral yia InUIEC NMouU EXEl
KaTtaBdaAel pe Bacn £€va n nepICOOTEpPA ac@aAlioTrnpla oupPBoOAald Tng, opilovTal ®w¢ ZupBoAaia AvTacpdAAiong
(avTao@aMIoTIKEG EKXWPNOEIG). Ta cuuBoAala nou dev IkavonoloUv Ta KpITrpia auta opifovTal wG XPNHATOOIKOVOUIKA
neploudiakd oroixeia. Ta ouuyBoAala Tng ETaipeiac ota onoia ac@aAiouévn sival pia AaAAn aoc@aAioTiKn €Talpeia
(avTao@aAioTIKEG avaAfWelg) nepiAapBavovTtal ata AopalioTrnpla cupBoAaia.

O1 anolnuiwoeic nou AauBavel n ETtaipsia anod TIG avTao@alIoTIKEG CUMBACEIG MOU €xel ouvawel avayvwpilovral wg
oToixeia evepynTikoU. AuUTA Ta oToIXeia evepynTikoU anoTehoUvTal anod PBpaxunpoBeopa nood oQeINOPeva ano
avTaopaAioTég (W€oa oTnv KaTnyopia OAvVEId KAl anaitrnoeig) Kal N0 YakponpoBsoua ogelAOpeva nood (péoa oTnv
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KaTnyopia neplouciakd oToixeia and avrac@aAiotnpia cupBoAaia) Ta onoia €£apTwvTAl ANO TIG AVAUEVOUEVEG {NHIEG
Kal Tig anognuiwoelg TnG ETaipeiag anod Tig avTacpaAioTIKEG CUPPBATEIG TNG.

Ta nood nou avakTwvTal ano, r oPeilovTtal og, avTaoPAAIOTEG ANOTIHWVTAI HE OUVENEIQ O€ OXEON WE TA NO0d Kal TOUG
0pOoUG TWV avTao@AAIOTIKOV OUHBAcewY. O UNOXPEWOEIG NPOG TOUG AVTAGPAAIGTEG APOPoUV KUPIWG Ta OPEINOUEVA
avtaocQalioTpa kai avayvwpifovTal wg €§0d0 0Tav yivovTal anairnTeg.

H avrao@dAion ival onuavTiko epyaleio diaxeipiong kal neplopiopgol Tng €kBeong Tng ETaipeiag oTtov kivouvo {nuIov
and aogpalioTiiplia cupPoAaia. 'OAEG Ol eKXWPNOEIG YivovTal O€ avTao@AAIOTIKEG €TAIPEIEG OI oMoieg MANPoOUV TIG
npodiaypa®eg nou Betel n Aloiknon Tng ETtaipeiag. Kata 1o oXedIaopd Twv avTac@aAloTIK®OV TNG NPOoypappaTwv, n
Etaipgia AapBavel undown TNV OIKOVOUIKN UYEId TWV avTacPaAloT®V TngG, KABWG eniong kai Ta o@EAN kal To KOGTOG TNG
avtaoQaAioTikAG KAAuywng, woTe va Olac@aAiosl 0TI OAol ol Kivduvol €XOouv 0pBr Kdal €napkr avrtac@aAloTIKN
npoaoTaaia.

H Etaipeia €EeTdlel av ol anaitioeig and avrac@aAioTeG €XOUV UMOCOTEI anopeiwon o€ pnviaia Baocn. Av undapxouv
AaVTIKEINEVIKEG anodei&elg OTI pia anaitnon €xel unooTei anopeiwon, TOTE Helwvel TN AoyioTikh a&ia Toug avaAdywg Kkal
avayvwpilel Tn ¢nuia anopeinwong oTa anoteAéopata. H péBodog ouAAOYNG anodeIKTIKWY OTOIXEIWV anopsiwong ival n
idla pe Tnv pEBOdO nou e@appolETal OTIG MEPINTWOEIG TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU O€F
anoofeoBeioa TIPN KTAONG.

MepiAnwn Tou avTac®aAioTikoUu npoypaupaTog TnG Etaipeiag yia To 2012 :

MéyioTn
KaBapn MikTd ‘'Opia .
Znwa (oupn/vng Zxohio
Mpoypappa (1dia I5iag
Kparnon Kparnong)
Etaipeiag) oe €
oe €
Nepiougia
oupnepiAapBaveral & bust
Working (property) XOL risk Ava kivduvo 500.000 50.000.000 layer
Fire Catastrophe XOL risk Avd yeyovog 12.000.000 310.000.000
Atuxnuara
Casualty XOL risk (MOTOR) Ava atuxnua 1.500.000 50.000.000
Casualty XOL risk (LIABILITIES, etc) Ava atuxnua 1.500.000 5.000.000
MeTapopég — NauTtiAia
EpnopevupaTa og
Cargo & Pleasure Craft XOL risk HETAPOpa 500.000 8.000.000
Cargo & Pleasure Craft XOL risk sKapn 500.000 750.000

2.12 MIZOQZEIZ

MioBwaeig 6nou ouoiwdwG o1 KivOuvol Kal avTauoIBEG TNG IB1I0KTNCIAg NApapévouv PE TOV eKHIOBWTH KaTaxwpouvTal
WG AeIToupyikeg MICBwOoEeIG. MANPWHEG MOU aA@opoUV AEITOUPYIKEG HIOCBWOEIG (META TNV aA®Aipeon KIVATPWY Mou
€lonpaxbnkav anod Tov ekPIcOwWTH), avayvwpilovTal oTo Aoyaplacpo anoTeEAEOHATWY avaloyikd Kata Tn dIApKEId TNG
piobwong.

2.13 ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Ta ouvdedepeva pepn nepihappavouv Tnv UNnTpikn Etaipeia Eurobank Ergasias A.E., €Taipieg nmou eA&yxel n PNTPIKM
Tpanela, ouvdedepéveg eTalpieg, Ta MEAN TnG OI0ikNONG KAl OTEVA OIKOYEVEIAKA TOUG MpOOWNA, €TAIPEIEG MOU
KaTéxovTal 1 eA&yxovTdl and autoUG Kdl €TAIPEiEG OTIG onoieg PnopoUv va aOKNOOUV ONUAvTIKA €nippor €ni Tng
XPNHATOOIKOVOUIKNG Kal AEITOUPYIKNG MOAITIKNAG Toug. 'OAeg o1 ouvaAAayeg nou dievepyolvTal JE OUVOEONEVA HEPN,
gival yéoa ora ouviOn nAaiola Twv €pyaciawv Kai yivovral pe kabapd eunopikous 6poug.

2.14 METOXIKO KE®AAAIO

Ol KOIVEG OVOHAOTIKEG HETOXEG KaTaTaooovTdl wg Idia Kepdalaia. Apeoa kdOTn yia Tnv €KO00N PETOXWV gPgavifovTal
kaBapa anod poépoug, apaipeTikd ota ‘Id1a Kepaiaia, wg PEiwon Tou NPoidovTog EK300NG.
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2.15 MEPIZMATA

Ta pepiopata nou dlAavEUOVTAl OTOUG METOXOUG aneikovifovTal oav UNoXpEwan Tn XPOVIKN OTIYMR KATa Tnv onoia
gykpivovTal ano Tn Mevikn ZuveAeuon Twv MeTOXWV.

2.16 NPOBAEWEIZ - ANAAIOPIrANQzH - EKKPEMEIZ AIKAZTIKEZ YMNOOGEZEIZ

O1 npoBAgyeig avayvwpilovtal 0Tav n Etaipeia €xel pia undpxouoa VOUIKA 1) TEKUNPIWHEVN UNOXPEWON WG ANOTEAECHA
YEYOVOTWY TOU NapeABOVTOG Kal €ival mBavo va anaitnBei ekpor) NOpwv yia diaKkavoviouo TNG UMOXPEWONG TO Noao
NG onoiag pnopei va ekTiunBei pe aglonioTia.

2.17 ANOANAINQPIZH ZTOIXEIQN TOY IZOAOINIzMOY

H Ertaipeia ouvantel ouvallayeg pe BAon TIG onoieg PETAPEPEl OTOIXEIQ €vePYNTIKOU Mou avayvwpifovral oTov
Ic0AOYIONO TNnG, aAAd diatnpei €ite OAoug Toug KIVOUVOUG Kal TIG AVTAMUOIBEG TWV HETAPEPBEVTWV OTOIXEIWV
EVEPYNTIKOU, €iTE €va HEPOG Toug. Eav ol kivduvol kar avrapoifeg diatnpouvTtal ouciwdwg and Tnv Ertaipeia, Ta
HETaPEePBEVTA OTOIXEIA EvEPYNTIKOU dev anoavayvwpifovral and Tov icoAoyiopd. Ze ocuvailayeg onou o ETaipeia dev
dlatnpei oucIWOWG TOoug KIVOUVOUG Kal avtapoiBeG 1010KTNoiag €vog XPNUATOOIKOVOUIKOU OTOIXEIOU €vepynTIKOU,
anoavayvwpidel To OToIXEIO EVEPYNTIKOU €AV XAOEI TOV EAEYXO TOU.

2.18 ZYMWH®IZMOZ XPHMATOOIKONOMIKQN MEZQN

XpNUATOOIKOVOUIKA OTOIXEid €vepynTIKOU Kal nadnmikol ocupwneilovtal kal To kabapd nood napoucialeralr oTov
I00A0YIONO, OTAV UNApXEl VOUIKO dIKAiWHa CUPWN@IOUOU TwV NOCWV MouU avayvwpioTnkav, kali napaAAnAa undapyel n
npoBeon va yivel diakavoviopdg og kabapr Bacn,  n avayvwpion ToU NEPIOUCIAKOU GTOIXEIOU KAl 0 d1aKavovioHog TNG
UnoYpEWaoNG va yivouv Tautoxpova.

2.19 XPHMATIKA AIAGEZIMA KAI AAAA IZOAYNAMA

Ta xpnuaTtikd diabecipya kai 100dUvapa, nepIAaPBavouv PETPNTa OTO TAUEio, KATABEOEIG OWEWG O TPANeleg, AAAEG
BpaxunpdBeopeg enevdloelg UWNANRG peuoTonoinong kai xapnAou kivoUvou, UE apyIkEG nUEpopnvieg ARENG Tpiwv N
NYOTEPWV UNVOV.

2.20 ANATNQPIZH EZOAQN

Ta €ooda nepiAappavouv Tnv kabapn guAoyn afia Twv unnpeciwv, kabapd and ennpooBeToug POpoug. Ta €00da
avaAlovTal wG akoAoubwg :

a) AMOIBEZ 'MA TH AIAXEIPIZH NEPIOYZIAKQN ZTOIXEIQN MEAATQN

Ta ¢€ooda npoepxdupeva and Tn OlaxXeipion NEPIOUCIAK®Y OTOIXEIWV MEAATWV Kal GAANEG OXETIKEC UMNPECIEC MoOU
diatiBevtal and Tnv Etaipsia avayvwpilovTal otnv AoyIOTIKA nepiodo oTnv  onoia ol unnpecieg kabioTavTal
O£DOUAEUEVEC.

ApoIBEg, anoTeAoUpeveg KUpiwg and apolféc dlaxeipiong enevdUCEwV Ol OMOIEC MPOKUMTOUV anod UMNPECIEC Mou
npoopEpbnkav, cuoxeTtidovral Ye TNV €kdoon Kal diaxeipion Twv enevduTIKWV oupBoAaiwv. H ETaipeia diaxeipileTal
EVEPYA TIC NANPWHEG Mou AauBavovTal and MeAATEG, YE okond Tnv €n€vOUCn TOUG Kal TNV €nioTpo®r] anodOooswVv
oUP@WVA PE TO €NeVOUTIKO NPOPIA Mou o NeAdTNG €xel eMIAEEEl KATA TNV apXikn anodoxr Twv 0pwV Tou €nevOUTIKOU
npoiovToG.

AUTEC o1 unnpeoieg nepiAapBavouv Tn dlaxeipion TwV XPNHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU €EUMNOPIKOU
XAaPTOQUAGKIOU Kal TWV Napaywywyv, NPOKEIHEVOU va enMITEUXBoUV ol GUUBATIKEG anodOOEIC TIGC OMoIeC ol NEAATEG TNG
ETaipeiag avapévouv ano Tnv €n€vducr ToucC. TEToleg dpaaTnploTNTEG dnuioupyouv €00da Ta onoia avayvwpifovTal
oUP@WVa ME TO OTAdIO TNG OAOKARPWONG TWV CUMBATIK®V unnpeciwv. Ta npakTikoUug okonoug, n ETtaipeia
avayvwpilel auTeG TIC auoIBEC KATAVEPOVTAG OTNV eKTIHWMEVN didapkela {wRG Tou cupBoAaiou.

AIKaI®PATa XPEWVOVTAl 0TOUG NEAATEG NePIodIka (Unviaia, Tpignviaia, eTnaia) dAAoTe aneguBeiag kal GAAOTE PEIDVOVTAG
TO €NeVOUTIKO TOUG KEPAAaIO. KavovIKEC XpEWOEIC npokaTaBaAllovTal kal avayvwpilovtal og Kavovikn Bdon népav Tng
d1dpKelag TNG nePIOdou TNG snevduonc, n onoia €xel kpIBei va 1ooUTal ye TNV nepiodo Népav Tng onoiag cuvioTaral.
AUOIBEC nMou XpewvovTal oTo TEAOC Tng nepiddou ouvioToUV anaitnon n onoia avTiotaBuiletal anévavTtl oTn
XPNHATOOIKOVOMIKN UNOXPEWON OTAV XPEWVETAlI OTOV MEAATN.

2.21 EZOAA AINO TOKOYZ

'Ecoda ano TOkoug yia OAa Ta €vTokKa XPNMATOOIKOVOUIKA OToIXEia evepynTikoU Ta onoia dev Ta&ivopouvTal oTnv
eUAoyn a&ia diauéocou Tou AoyaplaopoU anoTeAsopaTwy, avayvwpifovral wg «'Ecoda enevdUoeswv» (onu. 25)
Xpnoigonolwvtag Tn PEBodo Tou npayuaTikoU eniTokiou. '‘OTav pia anaitnon anopeiwveral, n ETaipsia peiwvel Ta
METAQEPOPEVA NOod oTa JIKA TNG AVAVEMCINA Nood, MNPOKEINEVOU VA YIVOUV Ol EKTIMOUMEVEG MEAANOVTIKEC TAMEIAKEG
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POEG NPOEEOPANUEVEG PE TO I0XUOV EMITOKIO KAl oUVEXilel va NpoeEo®Aei oav €00da anod Tokoug. Ta €c0da and TOKoug
Kal Aoind €o0oda avayvwpifovral oe 0edOUAEUEVN Baon.

2.22 EMENAYZEIZ ZE OYIFATPIKEZ KAI ZYITENEIZ ETAIPIEZ
O1 enevdUoEIg OTIG BUYATPIKEG Kal ouyyeveig ETaipeieg AoyifovTal og kKOOTOG PeiOV anopeiwon.

ZHMEIQZH 3 : ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H ETaipeia npoBaivel og eKTIMAOCEIG KAl NAPAdOXEG OXETIKA WE TNV €EENIEN TwV PEANOVTIKWV YEYOVOTWV. Ol EKTIUACTEIG
auTég oTnpilovTal Of I0TOPIKA OTOIXEId KAl O E€KTIUACEIC  yIa MEAAOVTIKA YeEyovOTd Mou eival AOYyIKEC KATa Tnv
Tpéxouoa kataortaon. Ol eKTIUNOEIC Kal nNapadoXEG MOU EVEXOUV ONMAVTIKO KiVOUVO va MPOKAAECOUV OUCIWJEIG
NPOCAPHOYEG OTIC AOYIOTIKEG afieC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTNV EMNOMEVN OIKOVOMIKA
nepiodo €xouv w¢ €ENG:

(a) YNoXpe®OEIG NoU NpokKUNTOUV yia {nHieg oTo nAdicio ac@paAicenv {nHI®OV

H ekTiunon Twv eKKpeEPWV {NHIOV Nou npokunTel and TIG {nMIEG MOu yivovTdl OTO MAQIcI0 TwV aoPAAICTIKGOV
oupBdoswv €ival n nio kpioiun AoyioTikn ekTipnon Tng Etaipeiag.  Ynapxouv diagopol napdpeTpol Nou npenel va
AnpBouv undwn kaTtd TNV €KTIPNON TNG UNOXPEWONG yia To av TeAikd n ETaipeia Ba nAnpwoel yia TETolEG a&IWOEIG
neAatwv TnG. O1 a&iwoelg neEAaTwv nou npokUNToUV, a®opolv TOCO aCcQAAICEI§ neplouciag 000 kal  aopaAiocelg
aoTiknG eubuvng (Property and Casualty).

(B) ®6pog €16031paTOG

Yndapxouv NoAAEC ouvaAlay£G Kal UNOAOYIOHOI Yia TOUG 0Moiouc 0 TEAIKOC NPoadlopiouOg Tou PoOpou sival aBéBaiog. H
ETalpeia avayvwpilel UNOXPEWOEIC and AVANEVOUEVOUG (POPOAOYIKOUGC €AEYXOUG, BACEl EKTINACEWV KATa noco Ba
npokUWouV eninpoaBeTol @Opol. 'Onou To TEAIKO POPOAOYIKO ANOTEAECUA AUTWV TwV BepdTwv diapEpel and Ta Noad
nou avayvwpioTnkav apxika, ol d1aQopéc 6a ennPedoouV TIC (POPOAOYIKEG UMOXPEWOEIC Kal TIG avaBaAAOueveg
(POPOAOYIKEG UNOXPEWTEIG, TNV NEPIODO KATA TNV onoia Yiveral autog o NpoadIopIouoc.

(Y) Anopeinon HETOXIKOU XapTOo@PUAAKiou 31a0£01IHWV NPOG NWANCN ENEVOUTIK®V TITAWV

H Etaipeia npoodiopilel OTI TO HETOXIKO XAPTOPUAAGKIO JIaBECINWY MPOG NWANCN €NEVOUTIK®V TITAWV £XEl UMNOOTEI
anopeiwon 0Tav unap&esl onuUavTikn N NapaTteTapévn Peiwaon otnv elAoyn aia Twv PETOXIK®V eNEVOUCEWV KATW ano To
KOOTOG KTRONG TOUG. ZTOV NPoadIopIGUO TOU TI ANOTEAEI ONUAVTIKA 1 NapaTteTayévn Peiwaon, n Aloiknon Tng Taipeiag
xpnoigonolel TNV kpion TnG. Kata tn xpnon Tng kpiong Tou, H ETaipeia a&lohoyei, peta&l aAAwv napayovtwv, Tn
ouvnen peraBAntotnTa (volatility) Tng TIMAG TNG METOXNG. ENINpocBETwG, N anopsiwon YNopei va gival anapaitnTn oTav
unapxel €vOeIiEn XEIPOTEPEUONG TNG OIKOVOMIKNAG KATAOTAONG TOU €k3OTN, TNG €Nidoong Tou KAGdoU Kal TOMEQ Epyacimv,
TWV AEITOUPYIKWV Kal XpNHATOJOTIKWV TAMEIAK®V POoWV Kal aAAAYEG aoTnv TeEXVoAoyia.

(8) EUAoyn a&ia XpnHATOOIKOVOHIK®OV HECWV

H elAoyn a&ia Twv XPNHATOOIKOVOUIK®WV HECWV Ta onoia de dianpaypaTtevovTal O €vepyr ayopd, npoadiopileTal
xpnoigonolwvtag peBddoug anoTipnong. ‘Onou xpnaiponoloUvTtal PéBodol anoTipnong yia Tov kabopiopd Tng eUAoyng
a&iag, auTeg enikupwvovTal kal €EeTtalovTal nNePIOdIKA anod nNpoownikd Pe anapaitnTa npooovTta, aveEdpTnto and To
npoownikd nou npayparonoinoe Tig peBOdoug anoTipnong. ‘OAa Ta YovTéAa nioTonolouvTdl npiv va Xpnoigonoinouv
Kal puBpiCovtal €101 wOTe va eniBeBaiwvouv OTI Ta ANOTEAECUATA AVTIKATONTPI(OUV TA NMpaypartika dedopeva Kai TiG
OUYKPITIKEG TINEG ayopdG.

2TO onueio nou €ival duvaTtod, Ta HOVTEAA Xpnoidonolouv povo napartnpnBevra dedopéva, aAAd o€ TOUEIG OnNwg o
noTwTIKOG Kivouvog (Tégo Tng ETaipeiag 600 kair Tou avTiIOUPBAAAOPEVOU HEPOUG), AQUEOHEIMOEIG KAl OUOYXETIOEIG
anaitolv Tn XpRon ekTigAoewv anod Tn Aloiknon. AAAAGYEG OTIG UNOBETEIG OXETIKA PE AUTOUG TOUG NAapdyovTeG HNOPEi
va ennpeacouv TNV gUAoyn a&ia Twv XPnHAaTooIKOVOUIKWV HECWY MOU NApoucialeTal OTIG OIKOVOUIKEG KATAOTACEIC,.

(g) Anopsiwon oToIXEiWV EVEPYNTIKOU NMOU ANOTIH®VTAI OTNV avanooBeoTn adia KTong

H ETaipeia apxikd afloloyei kaTa noco undapxel £vOsIEN anopuEiwonNg oTa XPNHATOOIKOVOUIKG oTolxeia evepynTikoU. S€
nepinTwon £vosiEng OTI N TpEXouaa a&ia Twv NPoodOKWHUEVWY TAMEIOK®Y powVv Npog Tnv ETaipeia sival pikpdTepn ano
TNV AoyioTikn afia Twv anaitioswyv Kal Aoinwv oToixeiwv EvepynTikoU, dievepyeiTal n avTioToixn NpoBAswn yia va
kaAUwel Tnv evdexopevn Inuid ano Tn un €ionpa&n Toug. Suvenwg, n Aloiknon ano@acilel To Noood ANoMEiwoNg TWV
avwTEPW OTOIXEIWV HPE BACN Ta TPEXOVTA OToIXEid Kal nMAnpogopiec ot kABe nuepopnvia oUVTA&ng OIKOVOUIKWV
KaTaoTaoswv.
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ZHMEIQZH 4: AIAXEIPIZH AZ®DAAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN

H ETtaipia dpaoTtnpionolcital oXedOV 0 OAOUG OTOUC aoPaAIoTIKOUG KAGdoug.

O kUPIOG OYKOG TWV E£PYACI®V TNG MNPOEPXETAl and aog@aAioelg kKAadwv Mupdg kal Aoinwv Znuiwv (CUUHETOXA OTa
npwTacpaiiotpa 47,60% kal 10,92% avTioToixa, Me oToixeia 31.12.2012). Eniong ol kAador AoTikAg EuBuvng
AUTOKIVATWV Kal Xepoaiwv OXnuATWV KaTéxouv avTiotolxa To 26,9% kal 6,51% eni Tou ouvOAou TWV
npwWTAcPaAAioTpwWV.

Ano TIGC Napanavw epyacieg npokUNTouVv yia TNV ETaipeia unoxpewaoelC yia eKKpeUeic {nuiG. MoAAEC and Tig Inuieg
auTéG KabuaTepoUv va NAnpwBoUv eite Aoyw TnG @UONG TOUC €iTe yIaTi KataAnyouv ota AikaaTtnpla. H diaxeipion Twv
{NUIOV aUTOV KaBWC Kal n anoTiunon TV UNoXpewoswv TnG ETalpeiag viveral and e€sidikeupéva uwnAoBadua oTeAéxn
TnG ETaipeiag, og ouvepyaaia e €1d1koUG EKTIMNTEG KAl PUE TN CUVOPOUN VOUIK®V OMouU auTo KpiveTal anapaitnTo.

To UWoG TwV UMOXPEWTEWV YIA AUTEG TIG UNOBECEIG NpoadiopileTal ava pAkKeAo, and Ta OTOIXEId KAl NapacTaTIKAa nou
agopouv Tnv idla TN InuId alAa kal and onoiodnnote dAAo £Eodo pmopei va npokUWel, OnNwWC apoIBEG
npaypaToyvopovwy, £€o0da diknyopwyv, £€0da dikaoTnpiwyv Kal TOKoI unepnuepiac.

Ma Tov €AeyX0 TNG OUVOAIKNG EMAPKEIAG TOU ANOBEUATOC EKKPEPWV INUIOV papuolovTal avaloyIoTIKEG HEBodoI nou
BaacilovTal oTnV TPIYWVIKNA €EENIEN TWV {NUIWV.

O1 nAnpwOeiosc anolnuiwoelg €sTadlovTal ava £T0G CUMBAVTOC KAl ava £T0G NANPWHNAG. H Baadikn TexViKh ThG HeBOdou
atnpiletal otnv avaAuon TnG 10TopIkNAG €EENIENG TwV anolnNuINOswy Kal Twv JEIKT®OV Nou npokunTouv. Me Baon autnh
TNV 10TOPIKOTNTA, aAAG Kal Tn YevikOoTepn MOAITIKA TnG ETaipiag kabwg kalr Tnv  noidTNTA KAl KATavoun Tou
XapTOQUAAKiou, ekTIHoUvVTal KATaAAnAol O€ikTEC mou epappolovTdl OTIC OCWPEUPEVEC anolnuUIWOEIG, MPOKEILEVOU va
YIVEI EKTIUNON TWV UNOXPEWOEWY OTO HEAAOV.

4.1 Ao@aAIoTIKOG Kiviuvog

O kivduvog yia kaBe ac@alioThpio cupBoAaio €ival n mBavotnTa va oUuPBEl N ac@alIoTIK MEPINTwoNn Kal n
aBeBaidtTnTa yia To nocd nou Ba npokUWel npo¢ anolnuiwon. And Tnv @uUon Twv acpalioTnpinov cupBoAdinv, o
ao@aAIoTIKOG Kivduvog €ival TuXaiog Kal CUVEN®MG KN NPORAEWIHOG.

Se éva XapToQuAAGkio acgpaAioTnpiwv cuppfoAaiwv oTo onoio epapuoletal n Bewpia Twv MNIBAVOTATWV yia Tnv
TIMOAOYNON Kal yia TNV €KTIiPNON TV ao@aAIoTIK®OV NPoBAEWewv, 0 Bacikog kivduvog nou avTiyeTwnilel n Etaipeia
€ival n unépBaon Twv npayyatonoinfeicwv anolnNUI®OEWY O OXEON WE TIG AOPAAIOTIKEG NPOBAEWEIC. AUTO PMopEi va
oupBei 6Tav n ouxvoTnTa Kal To UWoC Twv Inuiov eival hgeyaAUTepn and auTriv nou apxika e€ixe ekTiynBei. Ta
ao@aAIoTIKG ocuuBavTa €ival Tuxaia Kal o ApaypaTikog apiBpog Twv {NHIOV Kal TwV NOCWV TWV anolnuinoswy WnopeEi
va dlapEpouv and Xpovo o€ XpOVO anod TNV EKTIHNCN TOUG XPNOIKOMNOI®VTAC OTATIOTIKEG TEXVIKEG.

H euneipia deixvel 0TI 600 YEYAAUTEPO €ival €va XapTOPUAGKIO MApOUOINYV aoPAAIOTIKOV CUUBACEWY, TOGO HIKPOTEPN
Ba eival n PeTABANTOTNTG TOU AVAPEVOUEVOU  anoTeAEopaTtocC. EminpooBeta, éva neploodTeEpo d1aPOpOonoIinuévo
XAapTOQPUAAKIO JIaTPEXEl MIKPOTEPO KivOUVO va ennpeacTei anod Wia aAAayr o€ kanolo unocUvoAo Tou. H ETalpeia £xel
avanTU&el TNV oTpaTtnyikn avaAnwng Twv aceaAioTnpiov cupBoAdiov woTe va dieupUvel To €id0G TWV AGPAAICTIKOV
KIVOUVWV nou OEXETAl KAl UE auTod Tov Tpono va diaxelpileTal £va enapkwg JEyAAo NANBUONO KIVOUV®WY, YIa va HEIWCTEI
TNV METABANTOTNTA TOU AVAMEVONEVOU ANOTEAECHATOG.

4.1.1 Ao@aliosig AoTikRG EuBUvVNn AUTOKIVAT®OV

a) ZuxvoeTnTa Kal oPodpoTnNTa ZNHIOV

O OykoG epyaciwv TnG ETalpsiag nou npogpxeral and Tnv AcTikf EuBuvn AUTOKIVATWV €ival MAEOV ONPAvTIKOC,
anoTeEA®VTAG Mepinou To 26% TNG GUVOAIKAG napaywyng yia To 2012. Eival yvwoTd 0TI n ouxvotnTa Inui®vV oTo
OUYKEKPINEVO TOMEQ €ival OXETIKAG uwnAn kal n ETaipsia €xel oTOXO TN OUVETR Jlaxeipion AuTng TnNG Kartnyopiag
ao@alicewv epapuolovTag GUYKEKPINEVN OTPATNYIKA avaAnwng, enapkr avracpalion Kal CUVETO dIaKavovIoPO Twv
anolnuI®oswv. Katd tTnv avaAnyn KivdUvwv Yiveral TIHOAOYNON O NAPAMETPIKA BAon Kal €MIAOYN ME OUYKEKPINEVA
KPITRAPIa Kal eAEYXOUC Kal €niong KaTtaBAaAAeTal peyain npoondabeia waoTe ol Kivduvol nou yivovTal anodekToi va £xouv
dlaonopd wg NPog To €idog Kal TN YEWYPAPIKN KATAvoun Toug.

H ETaipgia eAéyxel TAKTIKA TNV NolOTNTA Tou XapTopuAakiou AcTIKNG EuBUVNG AUTOKIVATWV NPOKEINEVOU va AdBel Ta
anapaitnTa PETPa yia Tov nepiopiond Twv Inuiwv. Eniong €xel To dikaiwpa oTnv avavewon va avanpoodpuocsl To
aog@AAIoTPo N KAMoIoug OPoUG acPAAIonG N Kal va PNV avave®osl Tnv KaAuwn. EIdika yia TIC owuaTIKEG BAABES, n
ETaipeia @épel Tov Kivduvo va kAnBei va anolnuinaosl onuavTika noad, 1I31aitepa 0Tav auTeG Ol UNOBETEIC KATAARyouv
otn Aikaioouvn. MoAITIk Tng Aloiknong eival va diakavovilel TIG {NMIEG aQUTEG TO OUVTOMOTEPO duvaTod Kal va
ano@eUyETal N NPOooPUYNR oTa AIkaoTrpid, UE EUVOIKA yia Tnv ETaipeia anoteAéoparta. Se nepintwon d0Aou, anoppinTel
TNV NAnpwn. Eniong Ta cupBoOAaia emitpénouv otnv ETaipeia va diekdikei enaveionpa&n noocwv anolnuinong ano Tpita
uEpN, O0Tav undapxel Baon yia TETola aiwon.
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To xapTo®uAdkio avtacpaAileTal pe oUPBaon oe Baon YnepPaiAovrtog Znuiag (Excess of Loss), n onoia napexel
npooTacia pexp! 50 ekat. Eupw ava cupBav népav Twv npwTwv 1,5 ekaT. Eupw ava cupBav. Aev undpyxouv YVWOTEG
OUYKEVTPWOEIG aog@aAioTikoU KivdUvou and éva kal To autd cupBav.

B) ABeBaiOTNTA YIa TNV EKTIHNON HEAAOVTIK®OV NANPWHAV (EKKPEH®OV AnonHIOCEWV)

STIC aopaAioelg aoTIKNG euBUVNG AUTOKIVATWY oI {NMIEG KAAUNTOVTAl EPOCOV N NUEPOoMNVvia ocupBavTog eival yéoa ortn
didpkela aopaliong, akopa kal av n avayyelia n n dianiotwon TG ¢nUIag yivel geta tn AREn Tng acpaiiong (navroTe
oUp@wva Pe Tnv 1oxUouoa vopoBeaia). Suvenw®e npeEnel va ekTiunBei n unoxpéwaon TnG ETaipiag yia MEYAAo XPoviko
didoTnua  Kkal pahiota yia anolnuiwaoelc nou dev €ival yvwoTd kavéva oToixeio. Eniong apkeTeg {NUIEC KUpiwg ano
Aotk EuBuvn AUTOKIVATWV KaTaAfyouv ota AikaoTtnpia He aBEBain €kBaon kal eKKpeUoUV yia HEYAAO XPOVIKO
didoTnua.

To EKTIHWHUEVO KOOTOG Twv anolnuiwoswv nepiAapBavel kal €€oda diepelivnong kai diakavoviopou. Ta anoB£uaTa
EKKPEPWV InUI®V anoTeAouvTal anod To anoBeya Twv avayyeABeiowv {nNUInV To onoio ekTiyatal ®akelo npog dakeho,
To anoBepa Twv PN avayyeAbsicwv {nuinv (IBNR) To onoio unoAoyileTal ye oTaTioTiK HEB0DO, TNV npocal&non Twv
anoBeudTwVv KaTd To Noood TnG NpoBAewng Eupéowyv EEOdwV AlakavoviopoUu kabwc kal katd To andBepa nou duvarai
va npokUnTel AOyw OTATIOTIKAG NEBOBOU eKTIUNONG TNG €NAPKEIAG TWV avwTépw. Eniong yiveralr npdPAswn kai yia
KivdUuvoucg og 1oXU.

Y) Ailadikacia eniAoyng TwV BACIK®OV EKTIHNCEWV

H gnmidoyn JeIKTwV, HE OTOXO TNV EKTIKMNGON TNG ENAPKEIAC TWV AMOBEUATIKWV KAl TWV HEAAOVTIK®OV NANPWH®V YiVETal
ME KPITAPIO TNV €EOPAAUVON TOUG KAl TNV CUVTNPNTIKA NpORAswn.

Ma Tov kAGdo 10 (19) eniAéyeTal oUyKeKpINEVN HEBODOG WE OTOXO va dnuioupynBoUV eKTIMNACEIG anoBePaTikwy 000 TO
duvaTov nio PEPEYYUEG Kal a&ldonNIOTEG ol OMoieC va Npooeyyilouv TNV NpaypaTikoTnTa.

3) AAAay£G EKTIHAOEWV KAl avaAuon guaiocdnoiag

QC XpnoIgonoloUPevog JEIKTNG EKTIHNONG €NAPKEIAG €ival auTdg nou NpokUNTEl anod To YIVOUEVO EMINEPOUG JEIKTWV
avanTuéng ol onoiol undkeivral og avaAuaon guaiodnoiag. =& nepinTwon al&nong ToU YIVOUEVOU TwV ENIPEPOUC DEIKTWV
kKata 10% JnuioupyeiTal avaykn KAAuwng TwV anoBePaTIkK®V 0 NogooTd TNG TAENG Tou 16,62% TOou OUVOAOU TWV
anoBeuaTwV €KKPEPWV {NUI®V Tou KAGdou ACTIKNG EuBUvNg AUTOKIVATWY. € NEPINTWON PEIWONG TOU YIVOUEVOU TWV
€NINEPOUC JEIKTWV KaTa 10% dnuioupyeital nAsdvaopa ico Ye To 4,08% TOU GUVOAOU TWV AMOBEPATWV EKKPEU®V
{NUIOV Tou KAGdou AcTikng EuBUvng AUTOKIVATWV.

4.1.2 Ao@aliocsig neplouciag

a) ZuxvoeTnTa Kai opodpoTnTa ZnHIOdV

H ETtaipeia €kdidel aopaAioTrpia cupBoOAaia kal avalapBavel ac@alioTikoUc KIvaUvoug Kal diaxelpileTal To ag@aAioTIKO
TNG XAPTOQPUAAGKIO HE TPOMO WOTE O anolnMIMOEIC va kaAUunTovTal and To ao@AAIoTPO MOU XPEWVETAl YId TOUG
KivdUvouc nou avalappavel kal €10l ol {nNUIEG va pnv enifapUvouv Ta KE@AAdld TnG. AuTO €mITUYXAVETAl PE TNV
€QAPHPOYN TWV KATAAANA®V TEXVIK®OV TIHOAOYNONG Kal TN XpAon Kpitnpinv emAoyng Kivouvav.

To kOOTOG Twv anolnuUI®oewyv €€apTaTtal anod Tnv ouxvotnTa kal To UWog Touc. H ouxvoTrnTa kai To Uyog
napakoAouBoUvTal Ye TN XPNON OTATIOTIKOV avaAloewv. O1 anolnuiwoelg XwpilovTal o€ TPEIC KUPIEC KATNYOPIEG Kal ol
auxvoTNTEG NnapakoAouBouvTal EexwpIoTa yia KABe pia katnyopia.

STIC MIKPEG {NMIEG N ETaipeia napakoAouBei Tnv €EEAIEN TNG ouxvOTNTAG KAl TOU PHECOU KOOTOUG Kal avanpoodpuolel To
HECO KOOTOG PE €va OUVTEAEDT NANBwWpPIGHOU.

STIC peyaAeg Inuiéc n ETaipeia €EeTalel pia nio yakponpdBeoun nepiodo yia va unoAoyioel Tn ouxvoTnTa.

TENOG, YyIO TIG MEPINTWOEIG KATAOTPOPIK®WV {NuUInV (catastrophic losses), dnAadn cuuBavtTwv Onou &evdEXeTal va
nAnEouv onuavTikd NARBoc¢ acpaAioTnpinv cupBoAdiwv, OnNwg n.X. osiond, n ETaipeia xpnoipgonolsi povtéAa yia va
uUnoAoyioel To €TNOI0 KOOTOG TNG KAl £€T01 anogaailel yia To UPog ToUu acPaAioTPoU MoU XPEWVEI.

H diaxeipion Twv ac@aAioTIKOV KIVOUVWV nepIAaPBavel eniong kal Tov Kabopioyod avwTaTou mnoooU avaAnwng n
ouUoOoWPEUONC KIVOUVOU Kal avwTaTou nocoU InuIag ava kivduvo n yeyovog nou Ba BapUvel Ta anoTeAéOpaATa TG
ETaipeiag. Ta Tuxov unepBailovTa nood anoteAolV Kal aTig U0 NEPINTWOEIG AVTIKEINEVO avTaoPaAIOTIKAG EKXWPNONG.
O nio KATw nivakag avaAUel TN CUYKEVTPWON TV KIVOUVWV MEPIOUCIAK®V OTOIXEIWV OTO XapTOoPUAAkio TnG ETaipeiag
ava yewypagikn nepioxn yia 1o 2012 (o oxéon We Tov Kivduvo Zeiopol) Kal ava YEYIoTn acg@aAioTikn {nuid, cUP@wva
ME TOUC OPOUC TWV AGPAAICTNPIWV CUUBOAdiwV.
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Z0voAOo acPAAICHEVWV KEPAAainv

Frewypa@ikn nepioxn 2012 (GROSS)
ATTIKN Kal ZTeped EANGDa Ac®. Kepahaia 8.832.707.736
YnoAoinn EAAGda Ac®. Kepahaia 8.082.312.144
ZuvoAo Ac®. Kepahaia 16.915.019.880

H ETaipeia €xel avTao@aAIoTel yia KATAOTPOPIKA YeEyovoTa He Oplo Ta € 298.000.000 (2011: € 290.000.000) nepav
Twv € 12.000.000 (2011: € 10.000.000) yia kGBs kKATACTPOPIKO YEYOVOC.

B) Mapaperpol aBeBaidOTNTAG OTNV EKTIHNON TWV HEAAOVTIK®OV ano{nHINOOE®V

e OI KUPIOTEPOI NAPAYyoVTEG aBeBalOTNTAG OTNV EKTINNON TwV HEAAOVTIK®V anolnuiwoswy ival ol ENG:

e TO TEAIKO KOOTOC EMIOKEUNG N AVTIKATAOTAONG TWV KATACTPAMEVTWV MEPIOUCIAK®V OTOIXEIWV KAl N TUXOV
unoAsiypaTikn aia dilaocwBeévTwv npaypdtwv (n onoia ennpealel Tnv TeAikn {nuia nou B6a eniBapuvel TNV
Etaipeia).

e 0t nepinTwaon JIKACTIKAG €NiAUCNC TNG dIaopdc, n EpPNVEIa TWV OpwWV TOU Ao@aAioTnpiou Kail n €kdoxr nepi
TWV NPAyNaTIK®V NEPICTATIKOV Mou Ba uloBeTr ol To 3IKaaTnplo.

e 0t nepinTwon SIKACTIKAG €niAuong TnG d1apopac, o XPOVOG WEXP! TNV KATABoAR Tng Tuxov anolnuiwong nou
Ba emdikaoTei, yia AOyoug unoAoyiopuoU TwV TOKWV unepnuepiac.

To EKTIHWHUEVO KOOTOG Twv anolnuiwoswv nepiAapBavel kal €€oda diepelivnong kai diakavoviopou. Ta anoB£uaTa
EKKpEU®V ZNUInV anoTeAoUvTal anod To anoBepya Twv avayyeABeiocwv {NUIOV MOoU EKTINOVTAl PAKEAO NPOG PAKEAO TO
anoBeya TwV pn  avayyeABsiowv {nuiov nou unoAoyiletal pe oTaTioTikh HEBodo (IBNR), Tnv npocal&non Twv
anoBeudTwV KaTa To Noago TNG NPOoBAewnc Eppéowv EEOdwV AlakavoviouoU kabwg KaTta To anobeua nou duvaral va
npokUNTel AOYW OTATIOTIKAG MEBOJOU €eKTIMNONG TNG €NAPKEIAC TwWV aAVwTEPw. Eniong yiverar npoBAswn kai yia
KivdUuvoug o€ 1oXU.

Y) Ailadikacia eniAoyng TwV BACIK®OV EKTIHNCEWV

H enmidoyn JeIKTWV, HE OTOXO TNV EKTIMNGON TNG ENAPKEIAC TWV AMOBEUATIKOV KAl TWV HEAAOVTIK®OV NANPWH®V YiVETal
ME KPITAPIO TNV €EOPAAUVON TOUG KAl TNV CUVTNPNTIKA NpORAswn.

MNa TG ao@aAiosic neplouciag (Aoinoi KAAdol KATA ZnPIOV) €NIAEYETAl CUYKEKPIPEVN MEBODOC HE OTOXO Vva
dnuioupynBoUV eKTIUACEIC anoBePaTIKWV 000 TO dUVATOV MI0 PEPEYYUEG Kal aEIonIoTeG, ol ONoieg va npooeyyilouv TNV
npaypartikdéTnTa AapBavovrac OPwG Unown Kal YEYovoTa €KTAKTA Kal anpoBfAenTa (ONwG auTd TwWV €neicodiwv oTnv
ABriva ota TéAn Tou €Touc 2008 kal To dPeBpoudpio Tou 2012).

3) AAAayég ekTIHNOEWV Kal avaAuon guaiocdnoiag

QG XpNOILONOIOUHEVOG JEIKTNG EKTIUNONG €NAPKEIAG €ival auTdg Nou MPoKUNTel and TO YIVOUEVO EMIHEPOUG JEIKTWV
avanTtuéng ol onoiol undkelvTal o avaAuon euaiobnaoiag. & NEPINTWON Au§nong TOU YIVOUEVOU TWV EMIHEPOUG DEIKTWV
katd 10% Oev dnuioupyeiTal eninAéov avaykn KAAUWNG TwV anoBepaTwV eKKPEP®V {NHIOV Twv Aoinwv KAAdwv. e
nePiNTWOoN HEIWONG TOU YIVOHEVOU TwV ENIPEPOUG JEIKTWV KaTa 10% dnuioupyeital nAgdvaoua ico pe 1o 17,83% Tou
OUVOAOU TWV AnoBEPATWV EKKPEPMV CNUIOV TwV Aoinwv KAGdwv.

4.2 Mpoaodloplopog elAoyng agiag
Ano 1n Iavouapiou 2009 n Eraipeia epapudlel To avaBewpnuevo AMXA7 OXETIKA HE TA XPNHUATOOIKOVOMIKA OTOIXEia
nou gugavifovral arov IooAoyiopd oe euhoyn agia.
O napakdTw nivakag avaAuel Ta XpnHAaTooIKOVOMIKA Péoa nou aneikovi{ovTal o€ eUAoyeg aieg pe Baon Tnv HEBodO
anoTignong.
Ta diagpopa enineda €xouv oploBei wg €ENG:
I. Eninedo 1 - XpnuaTIOTNPIAGKEG TIMEG OE EVEPYEC AYOPEC YIA XPNMUATOOIKOVOUIKA OTOIXEIa PE idla XapaKTnpIoTIKA.
Ol TIMEC QUTEG NpENEl va €ival AUeoa Kal O TaKTA Xpovika diaotrpaTa diaB£aineg and KAnolo XpnUaTIoTAPIo N
evepYO OeikTn/ayopd Kal va avTinpoowneUouv NPpayuaTikeG Kal CUXVEG ouvaAlayéc o kabapa sunopikn Baon.
AUTO TO €ninedo NepPIAAPPBAVEI EICNYHEVEG METOXEG, XPEWOTIKOUG TITAOUC Kal dianpaypaTeloiya napaywya.
II. Eninedo 2 - XpnUAToOIKOVOUIKA OTOIXEia amoTIiH®PeEvVa Xpnoliponoiwvrag peBOdoug anoTtipnong nou OAa Ta
onuavTikoTepa dedopéva  npogpxovral  and napatnpnoipeg  TIMEG. AuTO  To  eninedo  nepiAapPavel
€EWYPNHATIOTNPIAKA NAPAYWYA KAl OUVOETA XpNUATOOIKOVOUIKA OTOIXEIA EvEPYNTIKOU Kal NaBnTikou.
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III. Eninedo 3 - XpnUATOOIKOVOWIKA OTOIXEid anOTINWHEVA XPNOIMONoI®VTAG HeBOGOOUC anoTiunong HE onuavTika
oedopéva npoepydPeva and Pn NnapaTnpnoiPeS TILEG.

O napakdTtw nivakag napouadiadel Ta XpnUAaToolkovopikd oToixeia TnG ETaipeiag nou anoTigywvTal otn uhoyn agia Toug
(oUpwva pe To AAM 39):

31/12/2012 31/12/2011
n'ngo AEl:ITEQO :I'ngo Sivolo I'I'gcoTo AEl:lTEQO :I'g| o Sivolo
Eningedo Eningdo Eningdo Eninedo Eninedo Eningdo
Agi0Ypaga diaBoina npog ndAnon 86.935 369 0 87.304 82.239 504 0 82744
Epnopikd xapTopuAdakio 22.732 0 0 22.732 0 0 0
Z0volo 109.667 369 (1] 110.036 82.239 504 0 82.744

4.3 Xpnuartooikovolikoi Kivduvol EvepynTikoU

O1 XpNMAToOoIKOVOUIKOI KivOuvol evepynTikoU agopouv Tnv diaxeipion Tou xaptopuAakiou enevdUoswv Tng ETaipeiac.
SNUEIOVETAl OTI N dlaxeipion TV enevOUCEWV NPAYUATOMNOIEITAl TNPWVTAG andpEyKAITa Tnv Bacikn apxn (investment
mandate) oUpQwva Pe TNV onoia oTdX0oC cival n eEac@alion o BABog xpOvou IKavonoinTIKAG anodoang enevOUTEwy,
ME AeAoylopévo enevduTIKO Kivduvo.

MapaTiBeTal nivakag oroixeiwv EvepynTikoU Pe €KBECN O XPNHATOOIKOVOMIKO Kivduvo.

31/12/2012 31/12/2011
ENEPIrHTIKO
AZ10ypapa yia egnopikoug okonoug 22.732 0
XpnuaToolkovopika aTtoixeia AlaBéoipya npog NwAnaon 87.304 82.744
XpewaTeg ao@alioTpwv 8.470 7.219
NOINEC anaiTrnoeIg 5.690 5.242
AnaiThoeIc and avTacPalioTIKEG CUHUBATEIG 7.278 4,257
XpnuaTika diabgaiya kal iIcoduvapa 1.942 17.026
ZuvolAo 133.417 116.487

2Ta nAaiola TnG akoAouBoUpevng oOUPGWVA HPE TA napandvw oTpatnyikng oOlaxeipiong enevouoewv, Ol
XPNHATOOIKOVOUIKOI KivOUVOI evepynTIKOU Mou avTIHETwNIel N eTalpeia, diakpivovTal OTIG NApakATw KATnyopieg:

i) MoTwTiKoi Kiviuvol

O nIOTWTIKOG KiVOUVOG yia TNV €TdIpEia ocuvioTaral atnv neavoTnTa KAnolog avTiIoUKBAAAOPEVOG va NPOKAAECEl oThV
€Taipeia oIkovouIKf {nuia AOyw aB£TNONG OIKOVOMIKWV  UMOXPEWOewV Ol onUAavTIKOTEPO! TOMEIG GTOUG OMoioug n
€Taipeia €ival ekTeBeINEVN OTOV NICTWTIKO Kivduvo gival :

e MEPISIO aVTACPAAIOTWOV £Mi TWV AGPANICTIKOV UNOXPEDTEWV

e anNaITAOEIC and avTaoc@PalioTEG OXETIKA HE eEoPANBeiceg anaIThoEeIg

e anaIiTAOEIC and acPaAIoPEVOUC Kal HECITEC ACPAAEIVV

e aNaITAOEIC —eNeVOUOEIC anod ekOOTEC OMOAOYWV Kal Tpanelika npoiovTa

>70 MAaioio Alaxeipiong XpnuaTtooikovouik®v Kivduvwv nou akoAouBei n ETaipeia yia Tnv a&loAdynon Tou MIoTWTIKOU
KIvOUVOU 0 onoiog oxeTileTal WE TIG TONOBETNOEIC O Xpedypada Kal auvagn enevduTiIKG npoidvTa, XpnoipgonoiolvTal
WG KPITAPIO o1 d1aBaduicelc EEWTEPIKWY 0pyaviopuwyv nioToAnnTikAG aloAdynong (FITCH/STANDARD & POOR’S).

e 0TI agopd TIC avTaoPalioTIKEC oupuBaocelg, n ETaipeia TIc avaBewpei og €Trioia Baon (N Kai vopiTepa, oc €EAIPETIKEG

NEPINTWOEIC) NPOKeINEVOU va dilaopalilel enapkeg eninedo npooTaciag, Kabwc €niong kai OTl ol v AOyw CUpBACEIC
unooTnpilovTal anod QePEYYUOUC avTaoPaAIoOTEG. STO NMAQiCI0 AuTO £xOUV BECMIOTEl QUOTNPEG APXEG YIa TNV €MIAOYN
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TWV avtaceaAioTwv, ol onoiol ot kABe nepinTwon 6a npénel va diaBetouv uywnAo Babud agloAdynong and
avayvwpiopEVouUG oikoug agioAdynong.

Qg ek ToUTOU, N ETaipeia epappolel eAaxiora anodektd enineda a§ioAdynong Twv avracpailioT®V nou unooTnpifouv Tig
avTaocQalioTIKEG CUMPBACEIG TNG, KAl WG €K TOUTOU avTaog®aAioTeG ol onoiol diaBeTouv agloAdynon XaunAoTepn anod A-
Tou oikou Standard & Poor’s | avTioToixng BaduoAdynong and dAAov avayvwpiopévo oiko (AM Best, Fitch), dev cival
anodekToi. Mdvn napékkAion and Tov kavoéva autoé MMopsi va yivel Npoowpiva yia avTaopalioTeg HE Hakpa
€MITUXNUEVN ouvepyacia Me Tnv ETaipeia or onoiol av kai gixav a§ioAdoynon A- 1} uwnAoTepn kata Tn olvayn Tng
avtaoc@aAioTikAG oupBaong, n a&iloAdynon Toug PHEIWBNnKe kaTa Tn didpKela TNG oupBaong.

MapaTiBeTal NapakdTw avaiAuon TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU HE BACN TNV MICTOANMTIKN 1KAvOTNTA
NG oUPPWva Pe TNV aglohdynaon Tou oikou ng Standard Poor’s :

Standard & Poor's

AAA- / AAA / AAA+ Mapa noAu Ioxupn
AA- / AA / AA+ MoAU Ioxupn
A-/A/A+ Toxupn

BBB- / BBB / BBB+ KaAn

BB- / BB / BB+ MéTpia
B-/B/B+ AdUvaun
C-/C/C+ MoAu aduvaun

O1 XapakTNPIoHUOoi TOU avwTEPW Nivaka ival YeVIK®G O1EBVWE anodeKToi.

H a&ioAoynon BBB cival n xaunAodTtepn nou pnopei va Bewpnbei ‘acpaAing’. Acikteg (+) i () pnopei va npootebouv
OTA AQVWTEPW YIA NEPAITEPW KAIHAKWON.

H a&loAdynon Twv avTac®aAioT®Vv nou unooTnpifouv TIG avTao®alioTIKEG UPBACEIG yia To 2012 epgavideTal oTov
napakdaTtw nivaka.

RATING

Line of Business A+ A A- AA- AA BBB+ NR
Property 95,00% 5,00%

Catastrophe 13,00% 7,00% 2,50% 77,50%

Motor 100,00%

Engineering 95,00% 5,00%

Cargo 100,00%

Accident / TPL 100,00%

Eniong, onuei®veTal OTI O NEPINTWOEIG NMPOAIPETIKNG AVTACPAAIOTIKAG UNOOTAPIENG HEHOVWHEVWV KIVOUVWV (EKTOG
avtaoQalioTIKQV oUpPBacewyv), n Etaipeia €xel eykpivel wg anodekTolG Kal Toug Napakatw TonikoUg (avTaopaAioTeg,
ol onoiol Aoyw peyeBoug dev pepouv Babud a&loAdynong and avayvwpliopévo oiko aAAa avhkouv o€ alionioToug Kai
10XUPOUG OMIAOUG:

- Generali Hellas S.A.: BuyaTpikn Tng Assicurazioni Generali

- Allianz S.A .: Buyatpikn Tng Allianz AG

- ERGO: pelog Tou Ergo International Group

- Ethniki: n peyaAUTepn eAANVIKR aoc@aAioTikn €Taipeia, BuyaTpikn TnG EOvikng Tpanelag.
- AXA Insurance : avnkel otnv AXA Global

- Chartis : pehog TnGg AIG CHARTIS Companies

- HDI GERLING Hellas: Toniko ypageio / napdptnua tng HDI GERLING
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MoToAnnTikn AlaBadupion - 31/12/2012

Trade A.F.S. NAoinég AvTaoc®/kég Z0voAa
Xapt/kio  Xapt/kio aoc@alioTpwv ouppaocsig

AA+ 20.991 0 20.991

A+ 997 1.004

A 1.688 1.689

A- 8 8

AA- 4.497 4.520

BB 12.098 0 12.105

B 0 44

B- 56.039 56.039

CC 1.741 1.741

CccC 11.011 0 12.925

Non
rating 0 8.156 88 22.351
22.732 87.304 7.278 133.417
MoToAnnTikn AlaBaduion - 31/12/2011
Trade A.F.S. AVTAOQp/KEG Z0voAa
XapTt/KIO XapT/Kio ac@aAiocTpmv OUMBAOCEIG

AA- 2.149 2.149
A+ 438 438
A 43 43
A- 1.479 1.479
BB+ 7.409 7.409
BBB - 299 299
CC 71.096 71.096
CCC 17.013
Non rating 3.940 148 16.562
0 82.744 4.257 116.487

H péyiotn €kBeon oTov MICTWTIKO KivOUVO YIa TIG EUMNOPIKEG ANAITAOCEIG KATA TNV nuepopnvia Tou IooAoyiopol ava

TUNO NEAATN ATAV:
AvdaAuon ava diktuo
'Id10 dikTUO

Bank assurance

MPAKTOPEG KAl OUVEPYATEG

>0voAa

2012
194
490

7.787

8.470

2011
150
399

6.670

7.219

AvAAuon Twv XpNHATOOIKOVOUIKWYV OTOIXEIwV Ta onoia eANgOn n andgacn va anopeiwbouv KATd TNV nUEpopnvia Twv
OIKOVOMIK®V KATAOTAOEWV, CUMMEPIAAMPBAVOUEVWV TwV napayoviwv nou n eraipeia e€§etddel kata Tn AQwn Tng

anoégaong yia anopeiwaon.
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EUAoyn A%ia

2012 2011
XPNUATOOIKOVONIKA OTOIXEIA EVEPYNTIKOU Mou dev gival og
kabuaoTepnaon kal dev NAnpoUV TIG NpoUnoBEcelq 131.867 112.995
dlaypa@ng
AMOUEIWHPEVA XPNHATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU 407 894
XPNUATOOIKOVONIKA OTOIXEId EVEPYNTIKOU O KABUOTEPNON 5.060 5,768
aAAd nou dev NAnpouv TIG NpoUnoBEeaeig diaypagng
MpoBAEWEIg (3.917) (3.169)
ZUVOAO XPNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU 133.417 116.487

i) KepaAaiakn Endpkeia

H Etaipeia diaxelpiCeTal evepyd Tn Kepahaiakn Bdaon yia va kaAUyel kivoUVOUG OE OxEOn ME TIG €pyacieg Tng. H
€NApkelad Tou kepaiaiou Tng Etaipeiag eA€yxeTal xpnoigonoiwvTtag, MeTa&u dAAWV PETPWV, TOUG KAVOVEG KAl TOUG
OcikTeg nou BeoniCovTal and Tnv A.E.I.A.

H Etaipeia €xel ouppoppwbei pe OAeg TIG eEwTePIKA eniBAnBeioeg kepalalakeg anaiTioelg kab' oAn Tn didpkela TnG
nepiodou.

O1 apyIkoi oToxol TnG dlaxeipiong Tou kepaAaiou eival va egaopaiioTei 0TI n ETaipeia cUpPoOpPOVETAl HE TIG EEWTEPIKA
enipAnBeioeg kepaiaiakeg anartioeig kai 6T diaTnpei 10XUPEG NiIoToANNTIKEG dlaBabpioeig kal IkavonoinTIkoUg OEIKTEG
KEPAAAIOKAG ENAPKEIAG MNPOKEIMEVOU va unooTnpixBouv ol Epyacieg TNG Kal yia JeYIOTONoINBei To OPEAOG TWV HETOXWV.
H Etaipeia diaxeipifeTal Tnv kepaiaiakn dopn Tng kai SIEVEPYEI NPOCAPHOYEG avaAoyd HE TIG OIKOVOUIKEG GUVONKEG Kal
Ta XapakTnpioTika kivoUvou Twv 8pactnploThTwy TnG. H ETaipeia pnopei va npooappocel Tnv kepaAaiakn doun Tng,
HME TNV avanpooappoyn Tou noooU OJIavounG HEPICHATWY OTOUG HETOXOUG, HE TNV ENIOTPO®H KePAAdiou OTOUg
HETOXOUG 1 ME TNV €kdOON KEPAAAIAKWV TITAWV. Agv npayparonoindnkav aAAayeg oToug oTOXouG, TIG 51adIKacieg Kal
TIG NONITIKEG and Ta nponyoupeva £Tn.

Aev npaypartonoinBnkav onuavTikéG aAAayeg otnv diaxeipion Tou kepahaiou Tng Etaipsiag kata Tn didpkeia Tng
Xprong.

H ETaipeia npog kKAAUWN TWV TEXVIKOV MNPOPRAEWEWV Kal TWV ACPAAIOTIKOV TNG aAnoBepdTwv €xel OeOPeUOEl OE
ao@aAioTIKN TONoBETNON TA NAPAKATW NEPIoUTIakd oToIXEia:

Ao@aAIoTIKR TONOBETNON

2012 2011
Enevduoeig 67.905 48.120
AnNaITAOEIC ano XPEWOTEG AoPAAioTPpwWV 3.364 3.763
Anaitiosic ano M.E.M. 2.498 2.378
ANaITroegIG CUPHPETOXNG aVTAoPaAIoT®V 0 3.790
ZUvoAa Ac@aAioTIKAG TonoB£Tnong 73.767 58.051
AoQAAIOTIKEG YNOXPEWDCEIG 72.336 55.035
NMAeodvaocpa Ao@aAioTiknG TonoBETnong 1.431 3.016

Eniong oUp@wva HE TNV KeiYevn ao@aAIoTIKh Vvopobeoia To eAaxioto Eyyunmikd KepdAalo kal To eningedo
PePeYYUOTNTAG UNOAOYIOTNKAV WG :

EyyunTiko KE@AAaio kal eNinedo PePEYYyUOTNTAG

2012 2011
AnoAuTo EAdxioTo EyyunTiko Ke@dAaio 6.000 6.000
Avaykaio MepiBwpio DepeyyudTNTAG 10.887 11.676
AlaBgaipo MepiBwpio PepeyyudTnTag 47.205 45.156
MAgdvaocpa 36.318 33.480
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H ETaipeia kata Tov unoAoyiopd Twv XpnNHATOOIKOVOUIK®WY OTOIXEIWV Nou SECHEUTNKAV OE aOPAAIOTIKR TonoBETnan TNV
31.12.2012 dev €kave Xpnon TWV EUEPYETIKWV dIATAEEwV TNG anopaacng Tou AloiknTikoU Zuppouliou Tng A.E.LLA. nepi
anokAIoNG anoTignong Twv XPNHATOOIKOVOUIKWV TNG OTOIXEIWV.

ifi) Kivduvol ayopag

S€ YEVIKEC YPAMMEG, Kal Ye dedopeévn Tnv didpBpwaon Tou xapTopuAakiou enevdlUoswv Tng ETaipeiag, ol kivduvol
ayopdc agopolV KUPIWG TOUC EMITOKIAKOUG KIvOUvoug (R kivdUvoug mnou npoépxovtal and Tnv diaklpavon Twv
EMNITOKIWV).

(a) EniTokiakog Kivduvog — AvaAuon suaioOnoiag

O1 diakupavoelg ota 1IoxUovTa eniToKia TNG ayopdg, duvnTikd pnopolv va ennpeacouv TOCO TIG TAUIAKEG POEG 00O Kal
Tnv evAoyn afia Twv enevduTikwv TonoBetnoewv Tng Etaipeiag. O kivduvog €niTokiou O€ TAMIAKEG POEG €ival Ol
HEAAOVTIKEG POEG HETPNTWV Hiag enevOUTIKAG TonoBETnong va JdiakupavBouv Adyw peTaBoAwv oTa eniTokia TnG
ayopdg. AvTigToixa, o kivduvog enitokiou og euAoyn aia €ival o kivduvog n euAoyn agia piag enevouTikng TONoBETNONG
va OlakupavBei, wg ouveneia aAAaywv oTa emiTokia TnG ayopdg. Q¢ anoTeAeopa TETOIWV AAAAYWV TwV ENITOKIWV, N
anodoon Twv eNeVOUTIKWV TonoBeTRoEwV TNG ETalpeiag pnopei €ite va auénBei, eite va peiwBei.

ZnUEIOVETAl OTI yid Tov €AEyX0, TNV napakoAouBnon kar Tnv kabnpepivr) diaxeipion Tou eniTokiakoU Kivouvou, n
Etaipeia epapuolel Tnv pebodoAoyia Tou unoloyiopou Tng Agiag oe Kivduvo (VAR - Value At Risk), og ouvexn Baon.

H pebodoAoyia VaR xpnoiponolgital yia TNV €NIETPNON TOU XPNHATOOIKOVOUIKOU KIvOUvVou, unoAoyifovtag Tnv nieavr
apvnTikn HeTaBoAnl Tng ayopaiag afiag evog XapTopuAakiou O OUYKEKPIPMEVO OlAOTNUA €UMIOTOOUVNG KAl yid
npokaBopiopevn Oidpkeia. To VaR nou unoloyilel o ‘OpiAog eival Baciopevo oe d1doTnUa guniotoouvng 99% kal
nepiodo diakpdtnong 10 nuepwv, unoAloyiopévo pe T pEBodo npooopoiwong Monte Carlo (oAokAnpwpévn
enavaTipoAoynon).

Ta povTéAa VaR eival oxediaouéva yia Tnv €niPETPNON Tou KivOUVoU ayopdq O€ KAVOVIKEG OUVBONKeEG ayopdg. Mveral n
unoBeon OTI ol Onoleg WETABOAEG nmpaypaTonoin®ouv OTOUG NApAyovTeG nMou ennpedlouv Tov KivOUVO O€ KAVOVIKEG
ouvBnKeg ayopdag Ba akoAouBroouv kavovikr katavopn. O unoAoyIoPOG TNG KATAVOMNG YIVETAl HE TN XPRon eKOETIKA
oTaBuIoPEVNG HEONG KIVOUHEVNG TIMAG IOTOPIKWV OTOIXEIWV 6 HNVOV.

Eneidny To VaR anoTeAei avanoonaoTo KOPWATI TOU KABEOTWTOG EAEyXOU Tou KIVOUVOU ayopdg, €xouv BeconioTei Opia
VaR yia O0Agg TIG epyacieg kal n Npayuatikn €kBeon eniokoneiTal and Tn dloiknon o€ kabnuepivn Baon. Mapoia auta, n
Xpnon auTng Tng peBddou dev anoTpénel {nUIEG §w and auTd Ta Opla o€ NePINTWON akpaiwv HeTaBoAwv oTnv ayopd.

Mé&oo VaR ava karnyopia kivduvou 2012

€ ekar.
Kivduvog gniTokiou 0,11
Kivduvog ouvaAAayuartog 0,04
Kivduvog JETOXIK®WV NpoidvTwv 0,86
2UvoAo VaR 0,89

To oUvoAo Tou eniTokiakoU, cuvaAAayuaTikoU Kal PETOXIK®WV MpoidvTwv VaR dev anoTeAei To ouvoAikd VaR Tng
eTalpeiag AOyw TwV CUCXETIOEWY Kal TNG enakoAouBng diagpoponoinong Twv KIvOUVwV.

AvaAuon NEPIOUCIAK®V OTOIXEIWV €1003NUATOG ava HECO NPAYHATIKO €MITOKIO:

AvaAuon Tnv 31/12/2012

EniTokIO 0-3% 3-6% 6-10% 10-14°% ZuvoAo

XpNUaToolkovouIka aToixeia o eUAoyn a&ia

- AZIdypaga yia egnopikoUc okonoug 22.732 22.732
XpnuaToolkovopika aTtoixeia AlaBéoipya npog NwAnon 75.206 12.098 87.304
Tapeiaka Ala@goipa kal Icoduvaua 1.942 1.942
Adveia oTo Mpoowniko 116 116
ZuvoAa 99.996 12.098 0 0 112.094
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AvaAuon Tnv 31/12/2011

EniTokio 0-3% 3-6% 6-10% 10-149% ZuvoAo
XpnuaToolkovopika aTtoixeia AlaBéoipya npog NwAnon 75.334 7.409 82.744
Tapeiaka Ala@goiya kal Icoduvaua 17.026 17.026
Adveia oTo Mpoowniko 133 133
ZuvoAa 75.467 24.435 0 0 99.903

ZuvonTika napariberal n Ta§ivopnon Twv Xpeoypapwv kaTd €idog enitokiou:

31/12/2012 31/12/2011

21afegpol Kupaivopevou 21a0egpol Kupaivopevou

£NITOKiOU ENITOKiOU ZuvoAo ENITOKiOU ENITOKiOU ZuvoAo
Xpedypapa yia Epynopikoug
okonoug 20.991 1.740 22.731 0 0 0
Xpedypapa Alab£oipya npog
MNwAnon 78.809 164 78.974 78.166 299 78.465
ZuvoAa 99.800 1.904 101.704 78.166 299 78.465

(B) ZuvaAAaypaTikog Kivduvog — AvaAuon suaiocdnoiag
Aev OUVTpEXEl AOYOG yia avdaAuon euaiobnoiag, kabwg n ouvaAlayuaTikny 6€on Tng E€Taipeiag eival ouvexwg
avTiotadpiopevn (FX hedged).

(v) Kivduvog ©@éong — AvaAuon euaiobnoiag
H ouvoAIKn €kBeon o€ PETOXIKO KivOUVO (WG NOCOOTO €Mi TOU CUVOAOU TWV €NEVOUTIKWV TOMOBETACEWV) avepxoTav
o€ 6,95% €eK TWV OMNOIWV:

5,01% a@opolos €KBeON O PETOXIKEG AYOPEC
0,34% a@opouae EUPEeDn €KOEON O AYOPEC TWV AYPOTIKWV gUnopeupdaTwy (agricultural commodities)
1,60% a@opoloe £Uean €kBeOn o€ ayopEg akiviTwy (real estate), yéow TonoBeTroswv os REITS

Me Baon TO nAaiclo diaxeipiong XPNUATOOIKOVOUIK®WV KIVOUVWV Mou akoAouBsei n eTaipeia, ol TOMoBETHOEIC TNG OE
UETOXEG Kal o€ akivnTa (real estate) kal guynopsUpata (commodities) dev enmiTpéneTal va unepBaivouv 1o 15% Tou
OuvOoAouU TWV enevdUTE®V TNG, Yia KABs kaTnyopia XxwpIoTa.

To nood auto unodnAwvel Tn PEYIoTN {nuia nMou WNopei va unooTei To XapTo@UAAdKIo enevdlocwy, og diacTnua 10
NUEPW®V, PE OUVTEAEDTN NIBavoTNTag 99%, Pe BAon TO IGTOPIKO PETABANTOTATAC TWV AYOPW®V.

iv) Kivduvog PsuoToTnTag

O kivduvog peucTOTNTAC OxeTiletal pe Tn duvatdtnTa TnG ETaipeiag va eknAnp@vel TIC XPNHATOOIKOVOUIKEG TNG
UNOXPEWOEIG, OTav auTEG yivovTal anaimnTéG. H napakoAolBnon Tou KIvOUVOU PEUCTOTNTAG EMIKEVTPWVETAI OTN
dlaxeipion Tou XpovikoU CUCXETIONOU TWV TAMUEIQK®V EI0POWV KAl €KPOWV, KABWC Kal oTtnv €Eacpalion €napkwv
Tapelakwyv O1aBeCiywy Kal APeca PEUCTOMNOINCINWY XPEOYPAPWY YIA TIC TPEXOUTEG ouvaAAayEg. Mpog To okonod auTo, n
ETalpeia ekTING Kal oUoXETIEl TIC AVANEVOUEVEG XPNHATIKEG POEC NMou NpokUnTouv and OAa Ta ortoixeia Tou EvepynTikoU
kal Tou MaénTikoU.
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AvaAuon anaiToewv cUPNPWVA HE TRV AVAHEVOHEVN NHEPOMNViIa pgucTonoinong

31n AskeppBpiou 2012 . 0-1 .1-3 3.-12 > Tou BnAwesiTrz ZUvoAo
unvag HAVEG unveg £Toug AREN
Anaitnoeig and npwtacPaAioeig 4.367 3.790 0 313 0 8.470
Anaitnoeig and avracPalioTEG 0 0 798 0 0 798
Anaitnoeig and avracpali{opevoug 0 0 1.334 0 0 1.334
MpAKTOPEG Kal AOPAAEIOPEDITEG 20 8 84 0 0 112
MpopnBeieg Nnapaywyng ENOPEVWY XPrOEwWV 0 0 2.628 0 0 2.628
AvTao®/Teg-Anaitnoeig and AnoBd. Mn Agdoul. Aop/Tpwv 0 0 814 0 0 814
AvTao®/Teg-Anaitnoeig and Anob. EKKpePwV Znpinv 0 0 6.465 0 0 6.465
XpNHATOOIKOVOUIKA OToIXEIa 0 67.056 21.330 13.499 8.151 110.036
XpnuaTika diabéoipa kal 1Icodlvapa 1.942 0 0 0 0 1.942
AOINEG anaiThoEIg 100 103 7 608 0 818
Z0voho 6.429 70.957 33.459 14.420 8.151 133.417
AvaAuon anaiToewv cUPNPWVA HE TRV AVAHEVOHEVN NHEPOMNViIa pgucTonoinong
. 0-1 1-3 3-12 > Tou Mn .
31n AekepBpiou 2011 . . . A dnAwBeica Zuvolo
HAvag HAVEG HAVEG £Toug AfEN
Anaitnoeig and npwtacPaAioeig 3.268 3.752 62 137 0 7.219
AnaiTnoeig and avracPalioTEG 0 0 635 0 0 635
Anaitnoeig and avrac@aiilopevoug 0 0 1.211 0 0 1.211
MpAKTOPEG Kal AOPAAEIOPEDITEG 64 0 232 0 0 296
MpopnBeieg Nnapaywyng ENOPEVWY XPrOEwWV 0 0 2.378 0 0 2.378
AvTao®/Teg-Anaitnoeig and AnoB. Mn Aedoul.Acp/TpwV 0 0 980 0 0 980
AvTao®/Teg-Anaitnoeig and Anob. EKKpePwV Znpinv 0 0 3.277 0 0 3.277
XpNHAToOOIKOVOUIKA aToIXEIa 0 71.096 338 7.071 4.239 82.744
XpnuaTika diabéoipa kal iIcodlvapa 17.026 0 0 0 0 17.026
AOINEG AnaITATEIC 0 0 0 723 0 723
Z0voho 20.358 74.847 9.112 7.931 4.239 116.487
AvAAuon UNOXPEWOCEWV CUHP®VA HE TRV nHEpopnvia ARENG
. 0-1 1-3 3-12 > Tou Mn .
31n AekepBpiou 2012 . . . ! dnAwBeica Zuvolo
HAVEG HAVEG unveg £Toug AREN
YNoxpeWOeIG 0 avTaoPalIoTEG 0 0 2.735 0 0 2.735
Ynoxpewoeig o avTaopaii{OPeVouq 0 0 128 0 0 128
MPAKTOPEG KAl A0PAAEIOHEDITEG 394 1.066 339 0 554 2.354
Noinoi ®6poi-TEAn 0 1.912 0 0 0 1.912
DOpog €1003AHATOG 0 0 1.682 0 0 1.682
AogaAioTikoi Opyaviopoi 0 529 0 0 0 529
MoTwTég Alagopol 0 405 0 0 0 405
AcpahioTIKEG NPOBAEWEIQ 0 0 29.257 0 46.665 75.922
YNoxXpeWOEIG OTO NPOCWNIKO 0 0 0 0 315 315
Aoinég unoxpewoeiq 0 0 0 1.166 0 1.166
Z0voho 394 3.913 34.141 1.166 47.535 87.149
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AvAaAuon UNOXPEMCEWV CUHPWVA HE TNV NUEPOoUnVia ARgng

31n AskeppBpiou 2011 .0-1 .1-3 3.-12 > Tou ﬁnl\mesi':: ZUvoAo
HAVEG HAVEG urveg £Toug AREN
YNoxpeWOEeIG 0 avTaoPaAIoTEG 0 0 2.320 0 0 2.320
Ynoxpewoeig o avTaopaii{OPeVouq 0 0 336 0 0 336
MPAKTOPEG KAl AOQAAEIONETITEG 441 1.615 0 0 211 2.267
Noinoi ®6poi-TEAn 0 1.317 0 0 0 1.317
DOpog €1003AHATOG 0 0 35 0 0 35
AogaAioTikoi Opyaviopoi 0 451 0 0 0 451
MioTwTég Alagopol 0 576 0 0 0 576
AcPahioTIKEG NPOBAEWEIQ 0 0 25.737 0 39.738 65.475
YNoxXpeWOEIG OTO NPOCWNIKO 0 0 0 0 518 518
Noinég unoxpewoeiq 0 0 0 780 0 780
Zovolo 441 3.960 28.428 780 40.467 74.076
ZHMEIQZH 5 : ENZQMATA NEPIOYZIAKA ZTOIXEIA
BeATI®OEIG l"lt'IT‘:l(PC'I-"_IK‘Sl ‘EninAa kai ZUvoAo
og akivnra HECQ Aoinog Evoopatwv
TRITOV e§onAIopoOG Mayiov
Agia KTNOEWG:
Ynohoino Tnv 1 Iavouapiou 2012 182 27 890 1.100
AyO0pEG 0 0 18 18
NwAnoeIg kal dlaypapeg 0 (24) 0 (24)
YnoAoino Tnv 31 AskeppBpiou 2012 182 3 908 1.094
ZUOOWPEUPEVEG ANOOPBECEIG:
YnoAoino Tnv 1 Iavouapiou 2012 (67) (27) (615) (708)
NwAnoeIg kal dlaypapeg 0 24 0 24
AnNooBETEIG XPHOEWG (17) (1) (76) (94)
YnoAoino Tnv 31 AskeppBpiou 2012 (84) (3) (691) (778)
Avanoopeotn a§ia Tnv 31 Aekepppiou 2012 98 (] 217 316
BeATI®OEIG l"lt'IT‘:l(PC'I-"_IK‘Sl ‘EminAa kai ZUvoAo
o€ akivnra HECQ Aoinog Evoopatwv
TRITOV e§onAIopOG Mayiov
A&ia KTNOEWG:
YnoAoino Tnv 1 Iavouapiou 2011 179 42 1.244 1.465
AyO0pEG 45 0 122 167
NwAnoeIg kal dlaypapeg (42) (15) (476) (532)
YnoAoino Tnv 31 AskepfBpiou 2011 182 27 890 1.100
ZUOOWPEUPEVEG ANOOPBECEIG:
Ynohoino Tnv 1 Iavouapiou 2011 (84) (41) (1.022) (1.147)
NwAnoeIg kal dlaypapeg 42 15 474 531
AnNooBETEIG XPHOEWG (24) (1) (67) (92)
YnoAoino Tnv 31 AskepfBpiou 2011 (67) (27) (615) (708)
Avanoopeotn a§ia Tnv 31 Aekepfpiouv 2011 116 1 276 392

Selida 40



Eurolife ERB A.E.lA.

OWKOVOULKEG KaTaoTaoelg 2012

ZHMEIQZH 6 : EMENAYTIKA AKINHTA

Agia KTNOEWG:

YnoAoino Tnv 1 Iavouapiou 2012
Anopeginon

YnoAoino Tnv 31 AskeppBpiou 2012

ZUOOWPEUPEVEG ANOOBECEIG:
YnoAoino Tnv 1 Iavouapiou 2012
AnooBETEIG XPHOEWG

YnoAoino Tnv 31 AskeppBpiou 2012

Avanoopeotn a§ia Tnv 31 Aekepppiou 2012

A&ia KTNOEWG:

YnoAoino Tnv 1 Iavouapiou 2011
Anopeinon

YnoAoino tnv 31 AskeuBpiou 2011

ZUOCWPEUNEVEG ANooBECEIG:
YnoAoino Tnv 1 Iavouapiou 2011
ANoCRETEIC XPHOEWG

YnoAoino tnv 31 AskeuBpiou 2011

AvanooBeoTtn adia Tnv 31 AskeuBpiou 2011

EnevdUosIg OE
rneda -
O1koneda

590
(121)
469

469

EnevdUosIG OE
raneda -
O1koneda

789
(199)
590

590

EnevdUosIg O
Ktipia

919
(177)
742

(105)
(24)
(129)

613

EnevdUosIG O
Kripia

1.407
(488)
919

(70)
(35)
(105)

814

Z0voAo
EnevauTIK®V
Mayiov

1.509
(298)
1.211

(105)
(24)
(129)

1.082

Z0volo
ENev3uTIKOV
Mayiov

2.196
(687)
1.509

(70)
(35)
(105)

1.404

O1 enevdUoelg og akivnTa napoucialovral otnv a&ia nou gugavifovral oTov I00AOYIOUO OTO KOOTOG KTHOEWG HETA TNV
Mpaypatonoindnke exTipnon Tng
glAoyng afiag Tnv 31.12.2012 and ave&apTnTo OpKWTO EKTIUNTRA KAl ol {nMIEG anopeiwong Uwoug € 298 XIA.

apaipeon CUCCWPEUNEVWV ANOOPRECEWY KAl CUOOWPEUPEVWY {NHIOV arnopEinong.

NnapoucIacTnKav oTa anoTeAECUATA TNG XPRONG.

O1 anooBéoeig unoAoyidovTal pe Baon Tn PHEBODO TNG oTaBePnG anooBeong yia nepiodo 40-50 eTwv. H gUAoyn a&ia Twv
enevoloewv o€ akivnra Tnv 31 AekepPpiou 2012 civar € 1.082 xiAiadeg (Tnv 31 AekepBpiou 2011 Arav € 1.316
XINadeg). O1 elAoyeg afieg Twv akiviTwv avTinpoownelouv Tnv TIUR Ayopdg n onoia €xel unoAoyicBei and

ENAYYEAUATIEG EKTIUNTEG AKIVATWV.

ZHMEIQZH 7 : AYAA NMEPIOYZIAKA ZTOIXEIA

A&ia KTNOEWG:

YnoAoino Tnv 1 Iavouapiou 2012
Ayopeg / MpooBnkeg

NwARoeIg kal diaypageg

Anopeinon

YnoAoino tnv 31 AekeuBpiou 2012

AOYIOHIKO

895
248

1.143

Ynepagia

22.056

22.056

ZUvoAo
Evoopatwv
Mayiov

22.951
248

0

0
23.199
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ZUCOWPEUPEVEG ANOCPBECEIG:

YnoAoino Tnv 1 Iavouapiou 2012 (555)
NwAnoeIg kal dlaypapeg 0
AnNooBETEIG XPHOEWG (85)
YnoAoino Tnv 31 AskeppBpiou 2012 (640)
Avanoopeotn a§ia Tnv 31 Aekepfpiou 2012 504
AoyIoHIKO
Agia KTNOEWG:
YnoAoino Tnv 1 Iavouapiou 2011 659
Ayopég / MpoaBrkeg 237
NwAnoeIg kal dlaypapeg 0
Anopeginon 0
YnoAoino Tnv 31 AskeppBpiou 2011 895

ZUCOWPEUPEVEG ANOCPBECEIG:

Ynohoino Tnv 1 Iavouapiou 2011 (486)
NwAnRoeig kal diaypageg 0
ANoCBRETEIC XPHOEWG (69)
YnoAoino tnv 31 AskeuBpiou 2011 (555)
AvanooBeoTtn adia Tnv 31 AskeuBpiou 2011 341

H eUAoyn a&ia Twv duhwv nayiwv nAnoiadel katd noAU Tnv avanoofeoTn agia.

0 (555)

0 0

0 (85)

(1] (640)
22.056 22,560
Ynepagia ?ﬁvo)\o
Evoopatwv

Mayiov

22.056 22.715
0 237

0 0

0 0
22.056 22,951
0 (486)

0 0

0 (69)

(1] (555)
22.056 22.397

H unepadia eAéyxeral o€ €Tnoia Baon yia TuxOv anopeinon kal anoTigdaral otnv a&ia KOoToug HEioV OUCOWPEUPEVN

anopeiwon. H anopegiwon Tng unepa&iag dev avTiAoyileTal.

2HMEIQZH 8 : ZYMMETOXEZ ZE OYITATPIKEZ ETAIPIEZ

31/12/2012
NoyioTikn A&ia (ekart. €) 3.671
MocoOoTO SUMKETOXNG 85,94%

SC EUROLIFE ERB ASIGURARI

Guyarpikn GENERALE S.A.
Xwpa EykatacTtaong Poupavia
Topéag ApaoTtnpioTnTag levikég Aopalioeig

H kivnon Tou AoyapiacpoU €xel wg €ENg:

A&ia KTROEWG: 2012
YnoAoino Tnv 1 Iavouapiou 3.671
AUENGCN NooooToU GUUMETOXNG 0
YnoAoino Tnv 31 Askepppiou 3.671

31/12/2011

3.671

85,94%

SC EUROLIFE ERB ASIGURARI
GENERALE S.A.

Poupavia

revikég Aopaliosig

2011
3.671

3.671

H eTaipsia dev OUVTACOEI EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC ONWC auTo opileTal ano To IAS 27 nap.10.a kabwg
eival BuyaTtpikn TnGg Eurobank Ergasias A.E. ( pe mooooTd OUPPETOXNG 100% ) , n onoia eival sionypévn oTo
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XpnuaTiotrpio ABNvwv kal oUVTAOOEl EVOMOINUEVEG OIKOVOMIKEG KaTaoTacelg Bacel AMXA ol onoieg avapTwvTalr ornv

I0TOg€AIda Tou B1adikTUou www.eurobank.gr.

O1 enevoUOEIg OTIG BUYATPIKEG KAl OUYYEVEIG eTalpeieg AoyifovTal o€ kdaToG peiov anopeiwon.

ZHMEIQZH 9 : ANABAAAOMENH ®OPOAOTITA

O1 avaBaAAOpEVEG POPOAOYIKEG ANAITACEIG KAl UNOYXPEWOEIG cUPWN®ifovTal éTav undapxel EpapPooiPo Vouikd dikaiwpa
va oupWn@IoBoUV ol TPEXOUOEG (POPOAOYIKEG AMNAITAOEIG EVAVTI TWV TPEXOUOWV (POPOAOYIK®V UMOXPEWOEWV Kal oTav
ol avaBaAAdpevol gopol €100dNPATOG a@opoUlv oTnV idia GopoAoyikr apxn.

To undAoino kabwg kai n kivnon yia Tig avaBaAAOpEVEG POPOAOYIKEG ANAITACEIG KAl UNOXPEWCEIG YIA TNV XPHon £Xouv

G €&NG :

31/12/2012

1. AnoTtipnon EnevdUoswv

- MeTaBoAég oTnv gUAoyn agia
XPNHATOOIKOVOUIK®V OTOIXEIWV AlaBECiHWY Npog
MNwAnon

- MeTaBoAég oTnv gUAoyn agia
XPNHATOOIKOVOUIK®V OTOIXEIWV AlaBECiHWY Npog
NwAnon Adyw anopeiwong

- MeTtaBoAgg oTnv eUAoyn aia AEIoypagwy yia
EUMNOPIKOUG OKOMOoUG

2. Mn ekminTopeva £€§0da

- MPoBALYEIG yia CUVTAEEIC Kal AOIMEG NAPOXEC
MUETA TNV £€E000 anod TNV unnpecia

- MpoBALYEIG YIa Un AneBeioeg adeig NpoownikoU
- MpoBAEWeIg yia Aoineg eniopaleic & enidikeg
anaiTroeig

AnaitTiosig ano avaBaAAOHevouUG pOpoug

Avanpooapuoyn anooBECcEwy evowuaTwy nayiov
OTOIXEIWV

Ynoxpewoeig ano avaBaAAOHEVOUG pOPOUG

Z0vOAO anaITOEWV/UNOXPEWCEMV ANO
avaBaAAOpeEvVOUG pOpOUG

31/12/2011

1. AnoTtipnon EnevdUoswv

- MeTaBoAég oTnv gUAoyn agia
XPNHATOOIKOVOUIK®V OTOIXEIWV AlaBECiHWY Npog
NwAnon

- MeTtaBoAég oTnv euAoyn afia
XpNHUATOOIKOVOUIK®WV OTOIXEIWV KATATAGOOUEVWYV
¢ Adveia kal Anaitnoeiq

- MeTaBoA£g oTnv gUAoyn aia Mapaywywyv
XpNUATOOIKOVOUIKWV GTOIXEIWV

EmBapuvon MeTaBoAn
YnoAoino oTnv oTnv YnoAoino
gvapéng KataoTtaon KaBapn ARENg
01/01/2012 AnNOTEAECHATWOV @¢on 31/12/2012
1.116 0 (896) 220
0 27 0 27
0 8 0 8
82 (21) 61
22 (19) 2
408 154 0 562
1.628 149 (896) 881
(199) 73 0 (126)
(199) 73 0 (126)
1.429 222 (896) 755
EmBapuvon MeTaBoAn
YnoAoino oTnv oTnv YnoAoino
gvapéng KataoTtaon KaBapn AREng

01/01/2011 AnNOTEAECHATWOV @¢on 31/12/2011
203 0 913 1.116
1.719 0 (1.719) 0
40 0 (40) 0
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2. Mn ekninTopeva £50da

- MpoBAEYEIG Yia CUVTAEEIG Kal AOINEG NAPOXEG

META TNV £€E030 anod TNV unnpecia 79 82
- NMpoBAEWeIg yia Un AneBeiceg AdeIg Npoownikou 14 22
- MNpoBALWEIG yia AoInNEC enoPaleic & enidikeg
anaiTnoeig 249 159 0 408
AnaiTiosig ano avaBaAAOHEVOUG pOpPOUG 2.304 170 (847) 1.628
Avanpooapuoyrn anooBECcEwy evowuaTwy nayiov
OTOIXEIWV (4) (195) 0 (199)
Ynoxpewoeig ano avaBaAAOHEVOUG pOPOUG (4) (195) (199)
Z0VvOAO anAITOEWV/ UNOXPEWCEMV ANO
avaBaAAOpevoUG pOpoOUG 2.300 (25) (847) 1.429
2HMEIQZH 10 : AZIOIPA®A I'TA EMIMOPIKOYZ ZKOIMNOYZ

31/12/2012 31/12/2011
TiTAol ekd00ewG Anpoaiou :
KuBepvnTikoi eEwTepIKOU 20.991 0
TiTAoI EK800EWG AOINWV OPYAVICH®DV:
Aoinoi 1.740 0
Zuvolo 22.731 0
Eionypévol TiTAol 22.731 0
ZuvoAo 22.731 0
Opodhoya 22.731 0
ZuvoAo 22.731 0
nAgov
AedOUAEUPEVOI TOKOI 1 0
Zuvolo 22.732 0
H kivnon Twv Xpeoypapwv £xel wg KATwoi:

2012 2011

YnoAoino 1" Iavouapiou 0 2.806
AyopEG 63.739 0
MNwARoeIg / PEucTONOINTEIG (40.987) (2.805)
ANooBECEIG OHOAOYWV 20 (1)
AMOTIMNACEIC XPEWOTIKWV TITAWV (41) 1
YnoAoino tnv 31" AgkepBpiou 22.731 0
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2HMEIQZH 11 : XPHMATOOIKONOMIKA ZTOIXEIA AIAOGEZIMA NMPOZ NQAHZH

2012 2011
TiTAo1 ek800£wG Anpoaiou :
KuBepvnTikoi e0WTEPIKOU 67.050 71.096
KuBepvnTikoi eEwTepIkoU 11.759 7.071
TiTAOI EKGO0EWG AOIN®V OPYAVICH®DV:
Tpaneleg 226 1.747
Noinoi 7.925 2.492
Z0volo 86.961 82.405
Eionypéevol TiTAol 86.756 82.200
Mn glonypeEvol TiTAOI 205 205
Z0volo 86.961 82.405
OpoAoya 11.924 7.370
'EvToka Mpappdatia 67.050 71.096
MeToXEG 2.274 2.687
Mepidia A/K 5.713 1.253
Suvoho 86.961 82.405
nAgov
AedOUAEUPEVOI TOKOI 343 339
ZuvoAo 87.304 82.744
H kivnon Twv XpeoypapwVv £Xel W KATWOI:

2012 2011

YrdAouro 1" lavouapiou 82.405 16.840
AyopEg 656.613 991.133
MwAnocelg / PEUCTOMOLACELG (660.194) (920.788)
AnooBEoeLg OONOYWV 3.104 1.162
ATOTLUNOELG XPEWOTIKWY TITAWV 4.481 (4.564)
ATOTLUNOELG CUUMUETOXIKWVY TITAWY 708 2.095
ATIOUELWOELG XPEWOTIKWYV TiTAwV (impairment) (135) 0
ATIOUELWOELG CUUUETOXLKWY TiTAwV (impairment) (20) (3.475)
YrioAouro tnv 31" AskepBpiou 86.961 82.405

Me Baon Tn MeBodoloyia nou avageperal oTtn Enueiwon 2.6.2 TV &v AOyw Oikovouikwv KataoTdoswv
npayparonoindnke anopgiwon Uwoug 155 xIA. kai 3,47 €Kk. yia To AoyIioTikO €106 2012 kal 2011 avTioToixa .

Edv OAeG ol anopeIWOEIC OTIC €UAOYEG AiEC TWV CUMMETOXIK®OV Kal XPEWOTIKWV TITAWV TOU XapTo@UAAKiou egixav
BewpnOei oNUAVTIKEC N NAPATETAPEVECG, TA anoTeAéopaTta TnG ETaipeiag Ba eixav eniBapuvBei eninAéov Kata To Noco
Twv € 2,19 ek. nepinou, Ta onoia 6a YeTa@EpovTav and To avTioTolXo anoBePaTIKO 0Ta AanoTeEAETUATA TG XPNONG.

ZHMEIQZH 12 : XPHMATOOIKONOMIKA ZTOIXEIA KATATAZZOMENA Qz AANEIA
KAI ANAITHZEIZ

KaTd Tnv TpExouoa xpron Oev €ylvav ouvaAAayEg TG TAIPiAg OTO €V AOYW XAPTOPUAAKIO.
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H kivnon Twv xpeoypd®wv yia Tnv NponyoUHeVn XpRon €Xel WG KATwOI:

2012 2011

YnoAoino 1" Iavouapiou 0 61.376
MNwARoeIg / PeuoTONOINCEIG 0 (69.626)
ANoOBECEIG OHOAOYWV 0 (347)
AnooBEoeig anoBepaTikoU unoTiHNONG 0 8.597
YnoAoino tnv 31" AgkepBpiou 0 0
2ZHMEIQZH 13 : XPEQZITEZ AZOAAIZTPQN

31/12/2012 31/12/2011
XpeE@WOTEG acPalioTpwv
XpewaTeg ao@alioTpwv £wg 30 NUEPEG 4.027 1.832
XpewaoTeg acpalioTpwyv PeTa&U 30 £€wg 90 nuepwV 3.436 2.924
XpewaTeg ag@alioTpwv népav Twv 90 nuepwV 5.060 5.768
MPoBAEYEIG ENICPANDY XPEWTTWV (3.917) (3.169)
(Meiov npokaTaBoA&eg acpalioTpwyv) (135) 135
ZuvoAo 8.470 7.219
H kivnon Twv npoBAEWewV €xel WG KATWO! :
YnoAoino Tnv 1n Iavouapiou (3.169) (2.124)
STpo®n axpnoigonoinTwyv NpoBAEWEwV nponyoUUEVNG XPAoNg 3.169 2.124
SXNHATIOMOG NPOBAEWEWVY TPEXOUOAG XPAONG (3.917) (3.169)
YnoAoino Tnv 31n Askeuppiou (3.917) (3.169)

O1 AoyioTikéG agieg Twv anaiTnoewy and ac@AAIoTpd aAAd Kal TWV AOIN@V ANAITACEWV NPOOoEeYYilouv KaTa NoAU Tig

eUAoyeg a&ieg Toug.

Aev undApxel ONUAVTIKA OUYKEVTPWON MIOTWTIKOU KIVOUVOU WG NPog TIG anditnoelig and ac®dAioTpa, kabwg ol
anaiTnoelg  aog@aAioTpwyv anod Tn PNTPIKN Kal TIG CUVOEDEPEVEG EMIXEIPATEIG AVTINPOOWNEUOUV MOCOOTO HIKPOTEPO TOU
1% (2011: 1%) Twv ouvoAlk®wv anaitioswv. H dioiknon dev avapével nuieg and aduvapia eE6PANONG OPEIN®WV TNG

HUNTPIKAG KAl TWV OUVOEDIEPEVWV ENIXEIPNOEWV .

ZHMEIQZH 14 : AOINEZ AMNAITHZEIZ

Anaitnoeig and J31EUKOAUVOEIG O NPAKTOPEG Kal
AO@AAEIOPEDITEG

Anaithoeic ano avracPpaii{Opevoug
AnaiThoeIc and avTaoPaAioTEG

NOINEC anaiTrnoeIg

MpopnBeIeg Napaywyng ENOPEVWV XPHOEWV
Noind £€E0da eNoPEVWV XPHOEWV

Zuvolo

31/12/2012

112
1.334
798
564
2.628
254

5.690

31/12/2011

296
1.211
635
569
2.378
154
5.242
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ZHMEIQZH 15 : ANNAITHZEIZ ANO ANTAZ®AAIZTIKEZ ZYMBAZEIZ

O1 anaiThosi and avrTao@aAioTIKEG CUMBACEIC agopoUuv OTn CUMHETOXN TWV avTao@aAloTwv oTa anobéuara un
O£DOUAEUPEVWV AO@ANIOTPWV KAl EKKPEU®V INHIWV.

31/12/2012 31/12/2011
Anaitioeic AnoBguatoc Mn Aedouleupévwv AcPalioTpwv 814 980
AnaiThoeIc EKKpEP®V ZNHInvV 6.465 3.277
ZuvolAo 7.278 4.257

O NIOTWTIKOG KiVOUVOG WG NPog TIG anaiTAoEIC and avTao@alioTIKEG CUMBACEIC ival NEPIOPICUEVOG AOYW TNG MEYAANG
diaonopdg, aAAa kal TnG a&idonioTng NICTOANATIKAG IKavOTNTAG TwV avTacpaAioT®v (Enueiwon 4.3).

2ZHMEIQZH 16 : XPHMATIKA AIAGEZIMA KAI IZOAYNAMA

31/12/2012 31/12/2011
Tapeio 4 7
Tpaneleg - KaTabeoeig OWews 734 816
Tpaneleg - Katabeoeig npobeouiag 1.200 16.200
KataBeoeig AeoUEUPEVEG YIa NApdywya 3 3
Z0voAo 1.942 17.026

O1 npoBeopiakeg kaTabeaeig dev Egnepvouv oe diapkela TIG 30 NuéEPEG. To NECOOTABUIKO AMNOTEAECUATIKO EMITOKIO TWV
npoBeopIak®V KaTabeoewv kaTd Tn didpkeia TnG XpRong, nTav 2,82%.

YRdapxel onuavTikhn CUYKEVTPWON MOTWTIKOU KIVOUVOU WG npog Ta Tauelakd diabéoipa Tng ETaipeiag, Ta onoia &xouv
kaTaTedbei og Aoyapiaopoug TNG UNTPIKAG €TAIPEiac.

H al&non orta XpnuaTika Alabgoiya kal Icoduvapa Tng nponyoUHevNG Xpnong Tou 2011 ogeileTal oTnV €MIKEIPEVN
Jeiwon Tou MeToxikoU Ke@alaiou TnG eTaipiag Pe KATABOAN METPNTWV OTOUG METOXOUC (Znueiwon 17 MeTOXIKO
KepaAalo kai Alapopa €kdoong MeToxwv UMNEP To ApTIo).

ZHMEIQZH 17 : METOXIKO KE®AAAIO KAI AIA®OPA EKAOZHZ METOXQN YINEP TO
APTIO

O OuvOAIKOG apIBUOG EYKEKPIYEVWV KOIVMV OVONACTIKWV PETOXWV €ival 49.800 peTox€G pe ovopaoTikn afia € 29,35
ava petoxn. To oUVOAO TWV KOIVWV OVOUAOTIKWV HETOXWV £XEl €KD0OEl Kal TO HUETOXIKO KEPAAQIO €ival OAOOXEPWG
kaTtaBAnuévo. 'ONEC oI PETOXEG AvhKouv aoTov Povadiko pEToxo, TNV Tpanela pe Tnv enwvupia "Eurobank Ergasias
A.E.". H ETaipeia dev €xel npOypapupa SIKAIWUATWY NPoaipeonG HETOXWV.

2012 2011
Ap1Bub6G Koivav MeToxwv 49.800 49.800
KataBeBAnuévo 1.462 1.462
MeToX1kO0 KepaAaio 1.462 1.462

H kivnon éxel wg KaTtwoi:
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YnoAoino 1" Iavouapiou 1.462 1.462
AUENon MetoxikoU KepaAaiou Ye ocupyn@Iiouo

METOXWV UNEP TO APTIO 24.892 0
Meiwon MeToxikoU KepaAaiou e eNIoTPO®n

METOXWV OTOUG METOXOUG (24.892) 0
YnoAoino Tnv 31" AskepBpiou 1.462 1.462
Ynép 1o ApTiO 0 24.892

H kivnon éxel wg KaTwoi:

YnoAoino 1" Iavouapiou 24.892 24.892
Alapopa €kdoonG METOXWV UMNEP TO "ApTIO (24.892) 0
YnoAoino tnv 31" AgkepBpiou 0 24.892

Me Tnv and 17n ®eBpouapiou 2012 anodgaacn TnG 'EKTAakTNG MeVIKAG SUVEAEUONG, TO METOXIKO KEPAAalo TnG ETaipeiag
i) au€nénke kKaTa To NOOO TWV E£IKOOI TEOOAPWYV EKATOUHUPIWV OKTAKOGIiwV gveviivta dUo XIANIAdwV €iKOaI OKTW EUPW
kal nevivta Aentwv (24.892.028,50€), pe kepaAaionoinon 106Nocou PEPOUG TNG d1apopac and €kdoon HETOXWV UMNEP
To apTiov Kal £kdoon 848.110 VEwV KOIVWV, OVOUACTIK®OV PETOXWV, OVOUACTIKAG agiac 29,35 supw n kabe pia, kai ii)
€V OUVEXEIQ PEIMBNKE KATA Nood £iKOOI TEOOAPWV EKATOUMUPINYV OKTAKOCIWV €VEVAVTA dUO XIANIGdWV E€iKOOI OKTW EUPW
Kal nevvta Aentwv (24.892.028,50€), pue akupwon 848.110 peToxwyv, ovopacoTikng aiag 29,35 supw n Kabe pia, Pe
oKonod TNV E€NIOTPOPN TOU MOCOU TNG MEIWONG ME KATABOAR METPNTWV OTOUG WETOXOUG TnG ETaipeiag. Katomiv Twv
avwTEPW, TO METOXIKO KEPAAalo TnG ETaipeiag eEakoAouBsei va avépxeTal o €va eKaToPPUpPIO TETPAKOOIEC €ENVTA Mia
XINadeg €Eakoaia Tpiavta (1.461.630) supw, OlAIPOUPEVO O 0apAvVTa evveéd XIAIGdsG okTakdaoleg (49.800) KOIVEG
OVOMAOTIKEG METOXEG, OVOUAOTIKAG aiac €ikoal evveéa sup® Kal TPIAvTa NEvTe AenTwv (29,35€) n kabe yia.

H peiwon Tou MetoxikoU Kepahaiou Tng ETaipiag €xel eykpiBei pe Tnv K3-946/12.12.2012 anogacn Tou Ynoupyeiou
AvanTuéng, AvTaywvioTikoTnTag, Ynodopwv, Metagop®v Kal AIKTUWV HME TNV OUPQWVN YyVoun Tng AlelBuvong
EnonTeiac ISIWTIKAG ACPAAIoNG.

ZHMEIQZH 18 : ATTIOOEMATIKA

Ano6/ka
E101KOV
TakTik0 'EKTakTa JiataSsmv Aoina ZuvoAo

31/12/2012 Ano6/k6 AnoO/ka VOH®WV AnoOspaTikG@ AnoOepATIK®OV
YnoAoina Tnv 1" Iavouapiou 2012 5.847 20.752 8.522 (4.493) 30.628
'E€08a kepaAalonoifoewy (274) (274)
Alapopd anoBepaTik®v and KEpdn
nponyoupevNG XpNong kai diavoung (18) (18)
uepioparTog
M‘ETGBO)\I’] anoBepaTikwyv ano adlavéunTta 13.271 1.451 14.722
KEPON
AnoTiunon Xapto@uAdakio AMM 5.189 5.189
AvaBaAAopevog @opog (896) (896)
YnoAoina Tnv 31" AekelBpiou 2012 5.847 34.023 9.681 (200) 49.350
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Ano®/ka
E15IKQOV
TakTik0 ‘EKTakTa J1atagewv Aoina ZuvoAo

31/12/2011 Anod/ké6 AnoO/ka VOHWV AnoBepaTikd AnoBeUATIK®V
YnoAoina Tnv 1" Iavouapiou 2011 5.847 6.810 7.547 (9.975) 10.228
'EE0da KeQAAaIONOINTEWY (10) (10)
Alapopd anoBeuaTik®wv and képdn
nponyoUHEVNC XPAONG Kal SIAVOURG (39) (39)
uepiopartog
MeTaBoAn anoBepaTtikwv anod adlaveéunTa
KEPON 13.942 1.024 14.967
AnoTiunon Xapto@uAdakio AMM 6.329 6.329
AvaBaAAopevog @opog (847) (847)
YnoAoina Tnv 31" AekeyBpiou 2011 5.847 20.752 8.522 (4.493) 30.628

To TakTIKO anoBeuaTiko €xel oxnuUaTiodei oUppwva pe Tig diata&eig Tou N 400/1970 apb.18, unoloyiopevo oto 20%
TWV ETACIWV KABapwv KEPOWV ONWG AUTA MPOKUMNTOUV and TIG OIKOVOMIKEG KATAOTAOEIG TnG ETaipeiag. AuTo TO
anoBepaTikd dev pnopei va dlavepnBei 0Toug HETOXOUG TNG ETAIPEIAg €EAIPOUPEVNG TNG NEPINTWONG PEUCTONOINGNG.
KaTta ta €tn 2011 ka1 2012 dev oxNMATIOTNKE €NINAEOV TAKTIKO anoBguaTiko, apou Adn €xel oXNUATIOTEI TO AVWTEPO
TakTIKO anoBepaTikd nou npoPAéneral anod Tov N 400/1970.

Ta anoBepaTikad i1dikwv diaTa&ewv vopwv eival anoBeparika yia onoia 6a npokUWel pOpog edv anopacioTei n S1avoun
TOUG, UE TOV EKACTOTE OUVTEAEOTN (popoAoyiag €100drpaTog TG nepiodou aTnv onoia Ba yivel n diavoun Toug.

Ta Aoind anoBepaTtikd €ival anoBepaTikd anoTignong Twv Xpeoypapwy, oTa onoio nepIAaPBAveTal kali o avTioTolxog
avapaAAopevog popog.

Ta €kTakTa anoBepaTikd €xouv oXNUATICOEI and KEPDN NPonyoupévwy Xproswv Bacel andgaong Mevikng ZuveAleuong
TnG Etaipeiag. Ta anoBepatikd autd, pnopolv va JdiavepunBolv oToug MWETOXOUG TnG ETaipeiag xwpig npooBertn
(popoAoynon PeTd and anogaocn TngG Mevikng ZuveéAeuong.

ZHMEIQZH 19 : AZOAAIZTIKEZ NMPOBAEWEIZ

a) Znyi€g kai £€§0da ZnHIOV

2012 2011
I3ia Avaloyia I3ia Avaloyia

Kparnon Avtac@aAiotov Z0voAo Kparnon Avrtac@aAiotov Z0voAo
Xprion nou £éAn&e Tnv 31 AekepBpiou
AvayyeABeioeg {npIEG 31.263 3.277 34.540 31.707 3.451 35.158
Mn dnAwbeioeg 5.198 0 5.198 3.738 0 3.738
ZUVOAO apxng xprnong 36.461 3.277  39.738 35.445 3.451 38.896
NANPWHEG yia ZNMHIEG MPONYOUHEVWV
XPROEWV 4.315 107 4.422 6.690 460 7.150
AUENON NpoPBAEYEWV:
- Ano ZnuIEG KAEIOPEVNG XPRONG 9.944 4.383 14.327 8.901 38 8.939
- Ano ZnMIEG NPONYOUNEVWV XPHOEWY (7.122) (1.088) (8.210) (6.393) 248 (6.145)
20voAo TéAoug XxpAong 34.968 6.465 41.433 31.263 3.277 34.540
AvayyeABeioeg {npIEG 34.968 6.465 41.433 31.263 3.277 34.540
Mn dnAwbeioeg 5.232 0 5.232 5.198 0 5.198
20voAo TéAoug XxpRong 40.200 6.465 46.665 36.461 3.277 39.738
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STov napandvw nivaka nepiAapBavovTtal NpoBAEWEIC anoBePaTWV eKKPEP®V anolnuiwoswy and avainyeig, € 6.187
XIA. yia Tnv xpnon 2012 kar € 9.791 xiA. yia Tnv Xxprion 2011.

B) NMpoBAsweig yia pn dedouAeupéva acPaiioTpa kal AoinéG ac@PaAioTIKEG NPOBAEYEIG

2012 2011

Idia Avaloyia Idia Avaloyia
Xpnon nou éAn&e Tnv 31 AekeuBpiou  Kparnon Avrac@/TOv  ZUvoAo Kparnon Avrtac@/TOv Z0voAo
MpoBAéweig yia pn dedouleupéva
ac@aiiorpa
TNV apxn Tng Xpnong 24.757 980 25.737 26.554 853 27.407
AUENon otn xpnon 3.687 0 3.687 648 127 775
Meiwon oTtn xpnon 0 (166) (166) (2.445) (2.445)
210 TEAOG TNG XPNONG 28.444 814 29.257 24.757 980 25.737
Aoinég aoPalioTikEG NPoBAEYEIg
(Kivduvol o€ Ioxu)
TNV apxn TnG Xpnong 0 0 0 0 0 0
AUENon otn xpnon 0 0 0 0 0 0
210 TEAOG TNG XPNONG 0 0 0 0 0 0
Aoc@aAioTikEG MPoBAEYEIG 31/12/2012 31/12/2011
MpoBA. yia pun dedouAeupeva aopaiioTpa-idia kpdTnon 27.805 24.109
MpoBA. yia un dedouleupéva ac@alioTpa-avaioyia avtac@aiioTov 814 980
MpoBA. yia un 8edouAleupéva acPAaAioTpa-avaAAWewy 638 648
MpoBA. via ekkpepeiG anolnuIwoeiG-avaioyia Taipiag 34.013 26.670
MpoBA. yia ekkpeUEiG anolnUI®oEIG-avaAoyia avTac@aiioTwv 6.465 3.277
MpoBA. YIa eKKPEUEIG anolNHIWOEIG-AVaANYEDY 6.187 9.791
2UvoAo aoPaAICTIKOV NPOBAEYEWV 75.922 65.475

SXETIKG META MOOA Mou avageEpovTtal aTnyv 1dia KpaTnon:

H peTaBoAnl Twv ekKpepwV anolnui®oswv Tng 18iag¢ KpATnonGg OTn KATAOTACN AnoTEAECMATWV eu@avileral oTIg
«AoQaMIOTIKEG anolnNIMOEIG» onueiwan 29.

H peTaBoAn Twv npoBAéweswv yia pn OedoUAeupéva ao@AAioTpa OTn KATAOTAON ANOTEAEOHATWV ep@avileTal oTa
«AedOUAEUPEVA aoPAAIoTpa» onueiwon 22.

Nivakag e§€Mi§nGg {npIGV

H €EENIEN Twv aopalioTIK®V NpoBAEWewV napéxel pia €vOeiEn yia TNV IKavoTnTa TnG ETaipsiag va ekTIHG To TEAIKO
KOOoTOG TwV Inui®v. To navw Pépog Tou mivaka napouadialel To N®WC PeTABAAAETal n ekTignon Tng ETaipeiag via To
TEAIKO KOOTOG TWV EKKPENWV {nNUIOV OTa €nopeva £Tn. To KAT®W MEPOG Tou nivaka napoucidlel Tn Cup@wvia Twv
OUCOWPEUPEVWY {NPIOV YE TO NOCGO Nou gugavileral oTov I00AOYIOHO.
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- pEnd amh TEnornn. Fpdean B208 E0 BAL 0447 A 117 7EN 11343 e
- piTd and neVTE ypiwno BZ20 L6738 B.SBS 7.529 72 11187
- gr and & yodnng B141 0BM  B5I 7327 i1k
- pETd and il ¥ pdes 7473 QSR B239 7.0 6750
- WCT) amd DT Ypnaa 7241 o.578 B1i72 B2
- pierd and Bnad ipdea i i) B GEG EOES
- perd and S xpono 7185 S9.567
- WETd and brtikn ¥adao ro28
Tpdxounn Bcipne outediyitwn
iy 7029 8 567 B.O8S B2 &.750 9.982 11,197 20540 13047 16595 13533 22720 L4599
Ioowpripdves, nAnpes EA59 8.1338 7.8a7 B9 &.210 8,772 9,455 16541 4.052 104173 B33 EAER 105 381
Mood npdEaprt o Iaokeyogd 170 228 104 L] 540 1.210 1.742 3.9 1805 E.18E E 230 17.082 40611
Arvdslisn i NEONYOULEVES, XPrjons G613
AndBepn Neabsppiuy ity 12 &19 4890
Typenn Enda Aaeaaapol i
Tovodaed andBepa oriow Toohonopd 1M 228 198 gE2 540 1.2%40 1.742 3.999 1.505 E.186 5230 17.062 45,565
2HMEIQZH 20 : EMNOPIKEZ KAI AOIMNEZ YNOXPEQZEIZ
31/12/2012 31/12/2011
AVTao@aAIOTEG - AOY. TPEXOUUEVOI 2.735 2.320
AvTao@aAilduevol - Aoy. TPEXOUHEVOI 128 336
MPAKTOPEC KAl AOPAAEIONETITEG 2.354 2.267
Dopol-TEAN 1.912 1.317
Ac@aAioTikoi Opyaviouoi 529 451
MoTwTéG Alagopol 405 576
NOINEG UNOXPEWTEIG 1.166 780
9.229 8.048
| 2ZHMEIQZH 21 : YNNIOXPEQZEIZ MAPOXQN 2TO NPOZQMNIKO |
MpoypapHa KaBopICHEVWV EICPOPOV-NAPOXDV 31/12/2012 31/12/2011
YnoAoino Tnv 1" Iavouapiou 518 461
KoaoTog yia Tnv xpnon (164) 60
KataBAnOeiosg napoxeg (38) (3)
YnoAoino tnv 31" AgkepBpiou 315 518

H npdBAswn yia anolnuinon anoxwpnong npoownikoU unoAoyileTal onwc neplypd@eTal orn onueiwon 2.9. H
npoBAswn unoloyileTal :
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Mpog€o®AnTIKO EMITOKIO

MeAAOVTIKEG AUENTEIC MICBWYV

Avapevopevn evanopevouoa epyaaiakn Lwn (€tn)
MANBwWPIoHOG

2012
4,85%
-1% ¢wc 2%
15,48
2,00%

2011
5,50%
2,00%

15,23
2,00%

STIC napanavw npoBAEweIc nepiAauBavovTal npoBAEWeIS via anolnuiwon un xopnynbeiocag adeiag nooou : € 11.750,00

(2011 : € 107.536,18)

ZHMEIQZH 22 : AEAOYAEYMENA AZ®OAAIZTPA KAI ZYNA®H EZOAA

Agdouleupéva acPAaAioTpa YEVIK®OV KAASwvV

Eyyeypaupéva ac@aliotpa & dikaiopaTta and npwTac@aiosig
AnoBepa pn 0ed0UAEUNEVWY aoPaAioTpWV anod NpwTacPaiioeig
Aedouleupéva aoPalioTpa and NpwTacPpaioeig

Agdouleupéva aocpaAioTpa and avaAnyeig

Z0VOAO GESOUAEUNEVOV ACPAAICTPMWV YEVIKOV KAGSWV
Meiov avTao@AaAioTpa YeVIKWV KAGdwvV

KaBapa ac@paAioTpa YEVIK®OV KAGSwv

Agdouleupéva ac@AaAioTpa aoTIKNG EUBUVNG
AUTOKIVATWV

Eyyeypaupéva aopaiioTpa & dikaiwpaTa and npwTacPpaAioslg
AndBepa pn dedOUAEUPEVWY aoPAAioTPpwWV anod NpwTacPaAioeig
Aedouleupéva acpaiioTpa

Aedouleupéva aoaAlioTpa and avaAnyeig

2UVOAO 3eB30UAEUHEVWV AOPaAioTpwWV KAASOU ACTIKAG
€u0UVNG AuToK/TWV

Meiov avTao@AAioTpa doTIKAG euBUVNG QUTOKIVATWV
KaBapa acpdaAioTpa acTIKAG Eu6UVNG AUTOKIVITOV

Eyyeypaupéva aopaiioTpa & dikaiwpaTa and npwTacPpaAiosig
AnoBepa pn de00UAEUNEVWY aoPaAioTpwV anod NpwTAcPaiioeiq
Agdouleupéva acPaAioTpa anod NPpWTAacPAAiceiq

Aedouleupéva acPpaiioTpa and avaAnyeig
2UvoAo 3£d0UAsUPEVWV aCPalicTpwv

Meiov avTaocpdAioTpa

Ka@apa acpdaAioTpa

31/12/2012

48.523
966
47.558
2.905
50.462

(11.986)

38.477

18.161

(2.721)

15.440
801

16.241

451
15.790

66.685

_ (3.687)

62.998

3.706
66.703

(12.436)

54.267

31/12/2011

45.182
137
45.045
3.710
48.755
(11.721)
37.034

9.189
2.647
11.836
659

12.496
342
12.153

54.371
2.511
56.881

4.369
61.250

(12.063)

49.187
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ZHMEIQZH 23 : AOINA ZYNA®H EZ0AA AZDAAIZTIKQN EPTAZIQN

31/12/2012 31/12/2011
MpounBeieg and avrao/keg ouppaoceig AoTikng EuBUvng AuTOKIVATWYV 33 11
MpounBeieg and avraop/keg ouppacelg Mevikwv KAadwv 1.470 1.307
ZUvolo 1.503 1.318
2ZHMEIQZH 24 : EZOAA ENENAYZEQN
31/12/2012 31/12/2011
Eunopiko XapTopuAdkio & Xpnuatika Aia@Ecipa
ToOKOI XpEoYypPAPWV 21 0
Tokol KaTaBeoewv & XpnUaTikwv d1adegipwyv 1.436 527
XpewaTikoi TOKO! Kal £€600a KaTabeoewv & XxpNUaTikwv d1aBegipwy 198 665
1.259 138
XapTto@uAdakio AlaBecijwv npog NwAnon
MepiopaTa HETOXWV 213 117
TOKOI XpEOYPAPWV 3.716 4.049
ToOkoI Nnapaymywv 0 107
3.929 4.273
2UvoAo Ecodwv Enevduoswv 5.188 4.136
ZHMEIQZH 25 : KEPAH/(ZHMIEX) ANO NQAHZH/AH=H ENENAYZEQN
31/12/2012 31/12/2011
Epnopiko XapTo@uAdkio
Kepdn/(Znui€G) and NwANCN PETOXWV 3.088 (13)
(Znui€g)/Kepdn and nwAnon/AREn OuoAdywv (22) (1)
3.066 (14)
XapTto@uAdkio AlaBecidwv npog NwAnon
(ZNW1€g)/KEPdn and nwAnon NETOXWV (2.935) 0
KEpdn/(Znuiég) and nwAnon ApoiBaiov KepaAaiwv 5 2
KEpdn/(Znuiég) and nwAnon/AngEn OpoAoywv 154 591
(2.777) 593
XapTo@uAdkio Aaveimv Kal anaiTOE®V
(ZnuiEg)/KEpdn and nwAnon/Angn OuoAoywv 0 (4.047)
0 (4.047)
2U0voAo Ecodwv Enevduoswv 289 (3.467)

O1 gnpieg Tou XapTouAakiou Aaveinv kal AnaiThoswv TnG nponyoUpEVNG Xpnong npogpxovTtal and nwinon O.E.A. oTa

nAaiola avadidpBpwong Tou enevduTIKOU xapTopuAakiou Tng ETaipeiag.
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ZHMEIQZH 26 : (ZHMIEZ)/KEPAH ANO ANMOTIMHZH ENENAYZEQN

31/12/2012 31/12/2011
Epnopiko XapTo@uAdkio
KEpdn/(Znui€g) and anoTiunon YHETOXWV 0 0
(ZNW1€g)/KEPdn and anoTignon opoAdYwv (41) 0
XapTto@uAdkio AlaBecipwv npog NwAnon
MpoBAEweic Anougimong MeToxwv (20) (3.475)
MpoBAEweig Anopeginong OJoAOYywV (135) 0
MpoBAEweic Anopsinong MnEdwv-KTipiowv (298) (687)
(Znmég) /Képdn anoTipnong 494 (4.162)

H Etaipeia yia 1o 2012 avayvwpios {nNuIEG anopeinong noooU € 155 XIA. yia opoAoya €EwTepikoU Kal HETOXEC TWV
onoiwv n peiwaon otnv evAoyn a&ia Katw and To KOGTOG KTNONG TOUG BEwPEiTAl ONUAVTIKA 1 NAPATETAUEVN.

ZHMEIQZH 27 : (ZHMIEZ) / KEPAH ANO NAPAIQraA

31/12/2012 31/12/2011
(ZNWi€g)/KEPdn and nwAnon napaywywv 0 (394)
(Znpigg) /Képdn and napaymya 0 394
ZHMEIQZH 28 : AOINA EZOAA / EEOAA

31/12/2012 31/12/2011
'Ecoda evolkiov akIVATWV 5 5
'Ecoda epana& kataBoAng ¢popou €100dAUATOC 58 0
'EKTaKTa Kal avopyava £coda 45 17
'EKTaKTa KEPSN 3 3.919
Aoina €coda 58 44
ZuvoAo 170 3.986

ZHMEIQZH 29 : AZ®OAAIZTIKEZ ANMOZHMIQZEIZ NMPOZ AZMAAIZMENOYZ

31/12/2012 31/12/2011

MeTaBoAr anoB&paTog ekkpepwv INUInV AoTikng EuBlvng
AUTOKIVATWV (4.043) (1.990)
MeTaBoAr anoB&paTog ekkpepwv {NUIOV Aoinwv KAadwv (2.884) 1.147

(6.927) 842

MAnpwBeioeg anolnuiwoelg AoT. EuBUVNG AUTOKIVATWV (4.768) (5.191)
MNAnpwBeioeg anolnuiwoeig Aoinwv KAadwv (5.653) (8.481)
(10.422) (13.672)
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SUMMETOXN avTaoPpalioT®V o NANpwOeioeg anolnUIWOEIC

AoT. EuBUVNG AUTOKIVATWV 16 15

SUMMETOXN avTaopalioT®V o€ HETABOAN anoB£uaTog

EKKPEUWV {nNuIOV AoT. EuBUVNG AUTOKIVATWV (14) (15)

SUMMETOXN avTaoPpalioT®V o NANpwOeioeg anolnUIWOEIC

Noinwv KAGdwv 175 1.477

SUMMETOXN avTaoPalioT®V o€ HETABOAN anoB£uaTog

EKKPEUWV {NMIOV Aoinwv KAadwv 3.202 159
3.378 1.318

Idia kpatnon anolnuiwoewv AoT. EuBUVNG AUTOKIVATWV (4.753) (5.176)

Idia kpATnon anoBEuaTog eKKpeP®V Inuiwv AoT. EuBlvng

AUTOKIVATWV (4.057) (2.005)

Idia kpatnon anolnuinoewv Aoinwv KAGdwv (5.478) (7.004)

Idia kpATNoNn anoBEuaTog eKKPEP®V ¢nHIwV Aoinwv KAGdwv 318 988

2UvoAo ao@PaAICTIKOV ANo{nNHIOCEWV (13.970) (13.196)

ZHMEIQZH 30 : AMEZA EZOAA NAPATQIHZ |

31/12/2012 31/12/2011
MpopnBeieg & £€€0da napaywyng (8.324) (8.632)
Eio@opéc acpalIoTIK®V TAPEiwV €ni napaywyng (1.734) (1.265)
ToOkol anoBepdTwv avracPaiioTov 15 3
Suvoho (10.043) (9.894)
ZHMEIQZH 31 : AOINA AIOIKHTIKA EZOAA
31/12/2012 31/12/2011
Aanaveg npoownikoU (onu.32) (4.682) (4.838)
ApoIBEg kal €E0da TpiTwV (1.057) (1.046)
DOpoI TEAN (18) (16)
Alapopa €€0da (607) (450)
AnooBEoeig nayiwv oToIxsinv (203) (196)
MpoBAEWEIG EKUETANAEUONC (675) (834)
Noind ékTakTa £€o0da (49) (46)
Z0voAo (7.291) (7.425)
ZHMEIQZH 32 : AANNANEZ NMPOZQNIKOY
31/12/2012 31/12/2011
MioBoi kal emdodpaTa (3.669) (3.665)
NOINEC apoIBEC (48) (145)
EIoQOopEC KOIVWVIKAG aag@aAiong (774) (750)
NoInég anolnuInaoeIg (38) (3)
KaBopiopéveg napoxEG Kal AoinEg danaveg (260) (258)
MpoBAEweic anolnpinong NpoownikoU 107 (18)
ZuvoAo (4.682) (4.838)
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2ZHMEIQZH 33 : POPOZ EIZOAHMATOZ

31/12/2012 31/12/2011
DOPOC €I00DNUATOC XPAONG (5.799) (4.823)
MapakpaToUPEVOG POPOG EEWTEPIKOU 3 (9)
Mepaiwon N.3888/2010 xproswv 2002-2004 0 (290)
AvaBaAAopevn gpopoloyia (ony. 9) 222 (25)
Noinoi @opol (204) (220)
Suvoho (5.779) (5.367)

O eAAnvikOG ouvTeEAEDTNG PopoAoyiag yia To 2012 avepyeTal oe 20% (2011: 20%). Bdoel Tou Nopou 4110/2013, o
(POpPOAOYIKOG OUVTEAEOTNG augaveTtal g€ 26% yia Ta €00da Twv xproswv 2013 kal éneiTa. Emnpdobera, Ta pepiopara
nou Ba OdlaveunBolv Pdoel Twv levikwv ZuveAeuoewv nou Ba AdBouv xwpa e&vrog Tou 2013 undkeivtalr o€
napakpdrtnon @opou 25%, evw Ta pepiogata nou Oa diavepunBolv Bdacel Twv Fevikwv ZuveAeloewv anod Tnv 1n
Iavouapiou 2014 kai éneiTa, UNOKEIVTAl OE NAPAKPATNON (Oopou 10%.

O @OpOoG €100dANaAToC eni TwV Kabapwv (Mpo popou) KEPIWYV, e BACN TOUG IOXUOVTEG OUVTEAEDTEG £XEl WG €ENG :

31/12/2012 31/12/2011
KEpdn npo popwv 29.618 20.088
®OPOG HE TOV KAVOVIKO GUVTEAEDTH (popoAoyiag (5.924) (4.018)
Mepaiwon N.3888/2010 xproswv 2002-2004 0 (290)
AvaBaAAopevn gpopoAoyia (ony. 9) 222 (25)
Noinoi popol (202) (229)
dopoloyikr) enidpaon:
Aanavwv nou dev avayvwpifovTal yia EKNTwon (759) (1.357)
Ecddwv nou dev popoAoyouvTal 883 551
(5.779) (5.367)

2ZHMEIQZH 34 : ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETaipeia eAéyxeTal NARpwg anod Tn pnTpikn Tng, Tpanela Eurobank Ergasias A.E, otnv onoia avrkel kal To 100% Tou
HETOXIKOU KEPAAaiou.

'Ewg TnVv 23 IouAiou 2012, n Tpanela Eurobank Ergasias A.E. fATav peAog Tou Opidou EFG, evepyOg pnTpikn €Taipeia
Tou onoiou eival n «European Financial Group EFG (Luxembourg) S.A.», ev® anmTatn MNTPIKN €Taipeia €ival n
«Private Financial Holdings Limited (PFH)», n onoia avnkel kar eA&yxeTal Egueca and PEAN Tng oikoyevelag Adarton. Mo
OuyKekpIhéva, o ‘OpiAog EFG kaTeixe To 44,70% Twv KOIVOV HE diKaiwha Wnpou PeToxwv TnG Tpdnelag, peow 100%
BuyaTpIkWV TNG ANWTATNG HUNTPIKAG ETAIPEIAG, EV® Ol UMOAOINEG KOIVEG HE dIKAiwPa WRMOU PETOXEG KATEXOVTAV aAno
BeoIKOUG Kal I0IWTEG ENEVOUTEG, KAVEIG ek Twv onoiwv, cUNpwva pe 6aa n Tpanela yvwpilel, dev kaTeixe NnocooTd 5%
Kal avw.

Tnv 23 IouAiou 2012, petaBiBaotnke 1o 43,55% TwV KOIVOV HE SIKAIWHA WYRPOU PETOXWV Nou KaTeixe o ‘OpiAog EFG,
oe 0éka VOMIKA npoowna, kabe &va and Ta onoia anéktnoe 1o 4,4% nepinou, evw o 'OpiAog EFG diatnpnoe To
unodAoino 1,15%. Ta avwTépw VOHIKA npdowna €xouv enionua OnAwoel 6T gival avegaptnta peTaglu Toug. Qg
anotéheopa, and Tnv 23 IouAiou 2012, n Tpdanela €nauce va TeAei unod Tov €Aeyxo Tou Opidou EFG kai 6 Ba
nepiAapBaveral NAEOV OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG Tou. EnimAgov, n enwvupia kai o 81akpITIkOG TITAOG
Tng Tpdnelag €xouv ndN Tpornonoindei, wOoTe va pnv NeEPIAAPPBAVOUV NAEOV TO OUVOETIKO «EFG».

Suyxwveuon Alpha Bank - Eurobank
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Tnv 22 Mdiou 2012, n Agutepn EnavaAnntikn ‘EkTakTn levikh Zuveleuon Twv MeTtoxwv Tng Alpha Bank diékowe Tn
dladikacia ouyxwveuong Pe Tnv Eurobank kair avakdAeoe Tig anogdoeig Tng and 15 NoegpBpiou 2011 levikig
ZuvéAleuong Tng Alpha Bank.

H avdAuon Twv ouvallaywv pe ouvdedepéva pepn yia Tig nepiodoug 01.01 - 31.12.2012 kai 01.01 - 31.12.2011 &xel
WG akoAoubwg :

MHTPIKH
MnTpikA ETaipia Tnv 31/12/2012 Anaitiiosi  Ynoxpewoel ‘'Ecoda ‘EZoda
KaTtabeoelg 'Oyewg & Mpobeopiakeg KaTabeoeIg 1.608 0 1.312 39
AOQAAIOTIKEG EPYATIEG 403 433 2.527 2.072
EnevOUTIKEG Epyaaieg 0 0 95 198
NoINéG ouvaAlayeg 0 0 0 1
ZuvoAa 2.011 433 3.934 2.311
MnTpikA ETaipia Tnv 31/12/2011 AnaiTiosi Ynoxpewoelg ‘Ecoda ‘EEoda
KataBéoeig 'Opewc & Mpobeopiakeg KaTabETeIg 16.894 0 300 28
ACQAAIOTIKEG EpYAaieg 349 369 2.600 1.572
EnevOUTIKEG Epyaaieg 0 0 409 1.146
NoINEC ouvaAAayEg 0 0 0 10
ZuvoAa 17.243 369 3.309 2.757

AOINA YNAEAEMENA MEPH

ZuviedepEVEG eTaIpieg TRV 31/12/2012 AnaiTnosig YNoxXpeEWOEIG ‘Ecoda 'E§oda
ACQAAIOTIKEG EPYATIEG 1.782 0 1.603 2.268
EnevOUTIKEG Epyaaieg 1.741 0 175 3
NoINéG ouvaAlayeg 6 38 37 209
Z0voAa 3.529 38 1.815 2.480
Zuvdedepéveg eTalpieg TRV 31/12/2011 AnaiTiosig YNOXPEWOEIG ‘Ecoda 'EEoda
ACQAAIOTIKEG EpYaaieg 1.610 332 1.845 2.842
EnevOUTIKEG Epyaaieg 0 0 591 0
NoINEC ouvaAAayEg 7 3 38 192
ZuvoAa 1.617 335 2.474 3.034

Tnv 31.12.2012 Ta daveia npog PEAN TnG dioiknong aviABav os € 61,8 xIA. (2011 : 61,8 xIA.) Eniong dev £xouv yivel
npoBAEYEIC yia davela os ouvdedepéva Pépn.

Mapoxeg npog Ta Baoikd PEAN Tng dloiknong TnG eTaipeiag (oupnepiAauBavopevwv HeAwv Tou AloiknTikoU ZupBouAiou)
kaTtd Tn xpnon nou €Ange Tnv 31n AekepBpiou 2012 NTav € 444 yIA. (2011 : € 362 XIA).

2ZHMEIQZzH 35 : AEZMEYZEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ

Aev ekkpepolV aywyEG KaTd Tng ETaipeiag oUTe AOINEC EVOEXOUEVEG UMOXPEWOEIC Kal deopeloeic Ty 31.12.2012 nou
Ba ennpedcouv TNV OIKOVOWIKA TNG Béon. H ETaipeia Tnv 31.12.2012 £xel eheyxOei QopoAoyikd PEXPI TNV XPAon
2008.

Ano Tnv xpnon 2011 kar peta n ETaipeia €xel unaxbei 0To POPOAOYIKO EAEYXO TWV OPKWTWV EAEYKTWV-AOYIOT®V MOU
npoBAgneTal anod Tig diata&eic Tou ApBpou 82 nap.5 Tou N.2238/1994.
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Ta eAaxioTa HEAAOVTIKA MANPWTEA MICOMMUATA AEITOUPYIKMOV HIOBWOEWV TWV UN AKUPWOIHWV HICOWTIKWOV CUHBACEWV
givai:

31/12/2012

KTipia AuTtokivnta EEonAIoHOG ZuvoAo
Méxpl kal To 1° €Tog 242 30 20 291
ZuvoAo 242 30 20 291
31/12/2011

KTipia Autokivnta E&onAioHog ZuvoAo
Méxp! kal To 1° £T10g 153 39 28 220
ZuvolAo 153 39 28 220

2HMEIQZH 36 : MEPIZMATA

Ta TeAikd pepiopata 8ev AoyiaTikonoloUvTal €av dev €xouv eykpiBei and Tnv ETAgia Mevikn Zuveleuon Twv MeTdxwv. H
TakTikr Fevikn Zuveleuon Tng 28.06.2012 ano@dacioe nepi pn diavopng yia Tnv xpnon 2011 pepioparog.

EninpooBeTa Bdoel Tou N.4110/2013 Ta pepiopaTta nou Ba diavepnBouv Pacel Twv Mevikwv ZuveAeloswv nou Ba
AaBouv xwpa evtdg Tou 2013 UNOKEIVTAl O NApakpaTnon eoépou 25%, evw Ta pepiopaTta nou Ba diavepndouv and Tnv
1n Iavouapiou 2014 kai €neiTa, UNOKEIVTAl O€ NapakpaTnon eoépou 10%.

ZHMEIQZH 37 : TETONOTA META THN HMEPOMHNIA TOY IZOAOI'IZMOY

ApaoTnp1oTnTEG TNG ETaipiag ornv Kinpo.

O1 npooaTeq €EeAIEEIG OTNV XPNHATOOIKOVOUIKN KaTdoTaon otnv Kunpo dev ennpedfouv Tnv €Taipia kabwg n povadikn
TnG cuvaAiayn eival éva opodloyo Tpanela KUnpou, ovopaaoTikng a&iag € 299 xiIA. n anopeinon Tou onoiou kata € 135
XIA. HETAQEPONKE OTA anoTeAEoPaTa TnG Xpnong.

AAAEG NANPOPOPIEG OXETIKA HE TA ONMAVTIKG YEYOVOTa HETAG TNV npepopnvia IcoAoyiopoU avagépovTtal
OTIG ONHEINOEIG &

SHMEIQZH 33 : ®dpog Eicodnuartog

ZHMEIQZH 36 : Mepioupara

ZHMEIQZH 2.1 : EEeAifeig OXETIKA PE TNV NpoalpeTikr) dnuoaoia npoTaon Tng EBvikng Tpdnelag Tng EAAGSoG A.E.

H Enitponn MoTOTIKOV & KOIVWOVIKOV Ogpatwv Tng Aielbuvong Enonteiag IdiwTikAG Ao@AAiong, Me nuepopnvia

18/01/2013, evékpive Tnv aiTnon TnG €Taipeiag kal anopacice Tn XOPrHynon enékTaong adeiag AeiToupyiag yia Tnv
aoknaon 0pacTnpIoTATWY 0TOUG KAAdoug {nuiwv 17 ( Nopikng MNpooTaciag) kar 18 (BonBeiag).
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