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Eurocredit Retail Services Limited

"Ex0ton AvotknTtikev Xopfoviiov

1 To Awumtikd ZopPodito wapovotdlel v £kBeot) Tov pali pe Tic eheypéveg
olkoVOpIKEC KaTaoTdoel Tng Eraipeiog yio to £10g mov éinge ong 31 Askeufpiov 2008.

Kopeg dpastnproTneg

2 O xopisg Spactnpotnes e Etapeiag, mov dev £xovv uAAGEeL 06 TOV TPOTYOUHEVO
ypdvo, eivar 1 Exdoon, axipooT] kKol Sy eipion MOTAOTIKOY KepTd®V Kk 1 OPTHynon kot
Suxyeipion rpocamkdy xoTovelatikdy daveiov eite vrd g idag me Etaipeiag site og
OVTIPOCHTOD GAANG ETALPEING, OPYAVIGHOD KOl 1| TOPOYT CUVOPDY VANPECIHV UE T O
atve. Katé tn Sidpxeio tov £rovg 1) Etaupeio dev npoéPnxe oty ékdoon kawobpyiav
MOTOTIKOV KAPTHV.

Avackénmnon 1ov eiehifemv, TG TPEYOVEES KUTAGTAOTS KUL TS EXIO0CT|S TMY
dpastyprotijrov s Etmpeiag

3 H owovopuh) kardotaon thg Etupetug 6mmg napovctdleton 0TI OIKOVOUIKES
xoTaoTaoel; Seiyvel 6T omig 31 AexepPpiov 2008 o cuvortkég vroypedcel; g Etopeiog
vEpEPaIvay T0 GHVOAO TOV EvepYNTIKOD NG Kutd €6.692.536 (2007: €4.260.436). (r
owovoIKiC xoTaotaoelg Tng Etonpeiag £xovv etopuotel pe Boon v apy mg
cvvexopevng Asttovpyiag 1 omoio mpotmoditet Ty owkovoukt otiptn g Etupeiog omd

TV UNTPIKT] TNG sToLpEia.
Kvmétepor kivouvor kon afefardomnreg

4 O xuprotepor kivduvol ko afsPardTnres yio Ty Etopeia kabég xon o tpomog
SroyeipLomng Tovg TEpLypapoviot 6Tl INUEWRoELS 3 Kol 4 TOV OTKOVOLIKAV KOTUCTACEWDY.

Ipoprenopevy eEéén g Evonpeiag

5 To Aoumted SvpPodie g Etopeiog enopdoioe vo meplopicel Ty Iepurtépm
EMEKTAGT] TOV YAPTOPUALKion, v mapdrinia va evisivel Tic Tpoonasteg elompagng tav
anEmpdbeopmv anumticeoy. Enumpdodeta n Etaipeia, petd omd andeacn g Awolknong tov
Opikov, 0o arnoppopnei and v Eurobank EFG Cyprus LTD.

6 Méoa ota Thaicte avadiopy@voong tov ouirov, 1 Eurobank EFG Cyprus LTD, 6o
ovoAaPet Ta oTorysio evepyntikon kon Tig voxpedoeg g Eroipeiag, n onola Ppioketal katm
om6 xown okmoia pe avmi. H avadopydvoon Ba yiver vwd my npovndbson ot avt) Oa
eykpiBel 06 Toug peTdyovg ¥ Tovg moteTég g Etonpeing kobdg kar and o dikeothplo pe
Biom Tic mpbvoteg tov mept Etapeudv Nopov Kee.113, ApBpa 198-200.
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Eurocredit Retail Services Limited

Amoteréopara

7 Ta amoteréopate Tne Etapeing yio o £10G mupovordlovror ot cekida 6. H xabopn
il yue 1o £T0¢ UETAPEPETOL OTH OILOBERATIKG.

MeToké kKeedioo

8 Aev vicipyay adhayég oto petoykd keediao g Etoupeiag.

Ak Tucd XZoppoviro

9 Ta péhn tov Awxnticod Zvpfoviiov otig 31 AekepBpiov 2008 ko v nuepopnvia
oot g £kBeong mapovouiloviar ot oedida 1. Ohot Toug frav peEAT Tov Atownikon
TupBoviiov Y1 0AoKANPO To £Tog 2008 £xToG oMb Tov K. AnpiTpn Lwkaddr] mov dopiotre
wmyv 21" Oxteppiov 2008. O k. Mdpiog Kovropodong mwov frav pérog Tov Aountikod
Toppoviion v 1" Iovovapiov 2008 maparthdnke v 21 OxtoPpiov 2008.

10 Aev VRAPYAY SNUOVTUCEG GALXYES OTIV KATAVOUT TOV epUodoTHTav 1 6TV
amolnuioor Tov Aouatikod Zupfoviiov.

Teyovite peTeysvésTEpa TOV 1G0AOYIGROY

11 Ta oNpEvTIKE YEYOVOTO HETRYEVEGTEP TOD WGOAOYICHOV TOPODGLALOVTOL GTN
Inueioon 21 onig 0KoVOpIKES KOTOUCTAGELS.

Ynokatoctipata

12 H Etonpeia Sgv Asttovpyodoe PEGH 0RO10VTTOTE DVIOKOTUTTUATOV KUTE TN
OLIPKELY TOV £TOVC.

AvsEapmro Eheyxtég

13 Ov AveEdpmtor Edeyxtéc, PricewaterhouseCoopers Limited, £yovv exénimost
smbopia vo coveyicovy va Tapéxovv Tig vInpeoisg tovg. PNeiopa mov va eEovcilodotel Tovg
Toppodrovg va kedopicovy v apoifi Tovg Ba katatebei otny Etiow Ievua Zvvékevon.

Mg Evroin] Tov Atokntucot Loppfoviiov

Xpotive Ocopriion

Acvkooia
12 Iovviov 2009
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2005 Cyprus Export
Award for Services

"Ex0con Avelaprntov Eieyktov npog To.
Méin ¢ Eurocredit Retail Services Limited

"Ex0zo1 eni tov Owovopukdv Kertaotdsewv

"Exovpe ehéyEet 115 otcovoukés kataothosw; T etpeing Eurocredit Retail Services Limited (n
“Etaipein”) omic oeAideg 6 péypt 35, mov omoteAobviat omd Tov 160Akovopd onig 31 AekepPpiov
2008, ko TV KeTdoTacn AoYapic Lol aroTEAECHATGY, TNV KETAoTHoT aAAaydY oTa i1
KEPEALE KOIL TNV KATRGTHOT TOREWKOV POV Y10, TO £T0¢ wOL £ANEe TV Nuepopnvia aut, Kot
TEPIANYM TOV CIPOVTIKOY AoYIoTIKdY apyhV Kol GALES EReENyNPOTIKES CUEDCELG,

EvObvn tov Atownuikod Zopfoviiov yia tig Owovourris Karagtdoerg

To Awownzied Zopfodiio mg Erupeiog eivon vredbuvo ya v etolpocio ko dikein mapovcicot
VTGOV TOV OKOVORIKGOY KoTaoTdce®v cdppnva pe o Awebvi Mpdtona Xpnuatoowkovopkig
IIAmpogdpnong dnwg avtd vioBethBnkay and Ty Evporaixi Eveon (EE) ko tig ancitioes 1ov
nept Eraiperdv Népov mg Konpow, Keg. 113, H evbivn avrf] nepihapfaver: oyeduopd,
EQUPUOYT| Ku1 TAPNGT ECMTEPIKOD EALYYOV OYETIKOD 1 TV eTOuacic Ko T Sikoun Tapovsioen
QIKOVOUIKEDY KOUTOGTACEMY amailoyuévev and ovouddn Aadn kur topuieiyels, site 0pethopéveov
oe omdT £ite o8 AGOo¢ oy Kat EQAPROYT KATEAMIADY AOYIOTIKAY apyhV KOl DTOAOYIGUO
AOYVIOTIKGY EXTIPTGEOV oV eivan Aoyikég vitd T1g TEMCTAGEL.

EvObvn rwv Edsyrrcdov

H 81 pag sudivn sival va EK@pacovpe Yvopr Tve 6 GUTég TIG OTKOVOPIKES KUTAGTAGELS e
Béom Tov £reyyd pag. Awvepyfioape Tov Eheyyd pog chppove ue ta Aiebvi) lipétome EAgyyov.
To IMpotoma qutd anatTotv OTNG CURHOPGOVOIACTE PE SEOVTOAOYTKES OMITHTELS KO OTMG
TPOYpOopIUTiiovpE Kot Srevepyolpe Tov Eheyyo yi va Thpovpe Aoykég dwufePaudoeis kata mdco
Ol OIKOVOLIKEG KOTooTaoslg sivar anadhaypéves amd ovcubdn Aab ka1 napaisiyes.

"Evog EAeyy0g GovERGyeTaL THY eKTéLEST) Sruducacidy Y T Mijyn eAeyKTiKig paptopicg yie 1och
®OL GAAEC YVOOTOMOWGELS 0TS oucovopikés kataotdoelg. Ot Sndkaoieg mov emtiéyovro
eEaptdhvron and TV kpion Tov eheykt, meprhapPavopiyng ™me extipneng Tov kivdivay ovsiodhy
AODV Ko TEPUAEIYEDV TGOV OWOVOUIKAY KATOCTACEDY, £iTE OQEIAOPEVOV o8 ORI £iTE o8
AMafoc. Kévoviag antéc Tic extfoels kvdivev, o eheykmic Aapfdvel vmoéym tov 1ov eo0Teptcd
£heyyo mov oystiletal ue T sToyacin kot T dikaim Tapovcitsn TV OKOVOUIKOV KOTACTACEMV
TIG OTKOVOIKNG OVIOTTAS Y10 v oyedidoe ereyrTikég Sadikacieg mov eivar kaTdAnAes vad T1g
TEPIGTAGELS, GAMG Gyt e GKOTO TV EKPPUCT) YVOUNG EXL TNG OROTEAECUATIKOTIVTAG TOL
EGOTEPIKOD EAEY(OV TNG OKOVOMIKTG ovidTnTag. "Evag éheyyog nepihapfavel emiong T
a&1oréynon TG KoTEAANAGTITOG TOV AOYICTIKAV apydV KOV ¥PNGIHOTOMENKAY KoL TG
AOYLKOTINTAS TOV AOYLOTIKAV SKTUAGEDV 1OV EYIvay ard To Aotkntikd Zopfodilo, kabas kat Ty
0ELOAGYION TNG YEVIKHG TUPOVGINGTG TV OIKOVOUIKAY KATROTACEGV.

Board Members: Phidias K Pllides (CEC), Dinos N Papadopouies {Deputy GEO), Tassos | Televantides (Deputy CEQ), Panikos N Tsiais, Christakis Santis, Stephos D Stephanides, Costas L
Hadjiconstantinou, George Foradaris, Costas M Nicolakles, Angelos M Loizou, Vasilis Hadjvassikou, Androulls $ Pittas, Savvas C Michail, Costas L Mavrocordatos, Christos M Themistocleous,
Panicos Kaouris, Nicas A Neophylou, George M Lolzou, Pantelis G Evangetou, Liakos M Theadorou, Stelios C: inou, Tassos P: piou, Andreas T C inides, Theo Parpesis,
Constantines Constantinau, Petros ¢ Petrakis, Philippos C Soseilos, Evgenios C Evgeniou, Christos Tsolakis, Nicos A Theodoulou, Nikes T Nikelaides, Clee A Papadopeulou, Marios S Andreou,
Nicos P Chimarides, Aram Tavilian, Constantines Taliotis, Stavros A Kattarnis, Yiangos A Kaponides, Tasos N Nolas, Chrysifios K Pelekanos, Eftychios Eftychiou, George C Lambrou,

Chris Odysseas

Directors of Operations; Adrian loannou, Androulla Aristidou, Achilieas Chry Geome P Bambos A Charalambous, Demetis V Psallis, Constantinos L Kapsalis,

Stelios A Violaris

Offices; Nicosia, |Limassol, Lamaca, Paphos PricewalerhouseCoopers Lid is a private company,
Registered in Cyprus (Reg. No. 143584)



Evbivn v Eleykrarv (oovéyeia)

ITioTedoupe 6111 eAsykTicy papTupia wov £xoupe AAPel sivor enopkhg Kol KeTGAANAN Yot voL
nopdoyet o facT yue Ty sAeYKTUC pag yvoun.

Ivaoun

Kazé T yvoun pog, 01 0IKOVOpIKES KaTaataostg Sivouv aindwn kot Sixam eove g
owovopudig kotdotacng tg Eurocredit Retail Services Limited omig 31 Aexepfipiov 2008, ke g
LPTUUTOOTKOVOLLKTG EMBOCTG KA1 TOV TAPEIAKGV podv TG Y To £T0¢ Tov £Ange TV Nuepopnvia
ovTh odupava pe Ta Aedvi Tpérona Xpnpatoowovopikng [inpoeodpnong énwg ovta
viofetitnicay and Ty EE ko tig anairfioeis tov nepi Eropedv Nopov g Korpov, Keg. 113.

"Ex0ton emi Alhov Nopikdv Arairiceoy

Toppove pe Tig aroutioelg Tov mepi Eronpeidv Nopov, Keg. 113, avagpépovpe o mo katm:

. Eyovpe napet Oreg Tig TANpoopies kat e€nyficelg Tov Bempiicape avaykaisg yio cKOmoHg
OV EAEYYOU NG,

. Koté ™ yvoun poug, £xovv mpndei axd v Etapeic kordAinia loywotikd fiiia.

. Oh owovopkés ketaothogig g Erapelog svppovoliv pe 7o Aoyiotikd Pifiia.

. Kot m yvdpm pog kot and 6oo kokdtepa £xovpe minpopopndel kut cOppove e Tig

gEnynoeig Tov pog S6OMKIY, 01 OIKOVOHUKES KUTAGTAGELG TAPEXOVY TIG ARATOVIEVES 0Tl
tov mepi Erapetdv Nopo, Keg. 113, minpogopieg ue Tov ancitovpevo tpdno.

. Kot tn yvdun pog, ol mAnpogopics mov divovrol otny £xleom Tov Atownmixob
Tuppovhiov otig oeAideg 2 péypi 3 cUVADSOVY LUE TIS OTKOVOIIKEG KATACTUCEL,
Addo Oépa

Avti 11 £k0z0m, rEptAapfavouévg KoL THG YVO IS, ETOAGTNKE Yo Ta. pEAN ™g Etonpeiog wg
GO Kl Povo cOppove pe To Apopo 156 tov nepl Evaiperdv Nopov, Keg. 113 xar o kavéva
GAho oxomd. Aivovrog avt T yvoun dev anodeydpacte 1| avaloppavoops eodovn yw
omowvdiote GAAC okomo Tj TPoG OTOWINTOTE GALD BPOGOTO GTY) YVAGT TOV Omoion avTA 1
ékbeor) duvatdv va TepEADEL.

PricewaterhouseCoopers Limited
Chartered Accountants

Asvkaocia, 12 Iovviov 2008
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Eurocredit Retail Services Limited

Katdotacn Loyuplacpuot amoTEAECHATMY
v 1o £1o¢ mov £Mée otig 31 Aekepfpiov 2008

2008 2007

nu. € €

Egodo and kapTovyovg 3 1.047.958 1.177.708
‘Egodo and gpunopoug 6 184.365 721.028
1.232.323 1.898.736

AXo képdn — kabapd 7 28.731 7.847
"EEoda droknTkig Aertovpyiog 8 (580.078) (884.065)
Ip6Pieym o amopcioon oy akia TV SOTPAKTEQY 14 (2.068.369) (2.287.833)
Impui pyocudy {1.387.393) {1.265.315)
Xpnuatodotké £50da 10 {1.044.707) (1.018.123)
Zyma ywo To £1og (2.432.100) (2.283.438)

Oh onuelboelg oTig oeAides 10 péypt 35 anoteholdv avomdonacTo PEPOS CVTAOV THV
OUKOVOUIKAOV KOTUOTACEDV.
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Eurocredit Retail Services Limited

Iooloyiopic
r
ot 31 AekepPpiov 2008
Znu. 2008 2007
€ €
Heprovoraka ororyeia
M1 koKASQOPOHYTO TEPLOVCLUKE CTOLYELN
E&omhonog 12 175.697 233,885
Kvklogopobvra reproveuakd otovyeia
Epmopud won dhia sonpoxtéo 14 4.027.466 8.150.125
®oporoyio EMOTPERTER 31.020 31.026
Topewkd Sdéowma Kol wodhvauo 15 231.353 729,155
4.289.845 8.910.306
Zivoio REPLOVCITKAV CTO(EIOV 4.465.542 9.144.191
T KEQTAULY KUL VITOYPEDCELS
Metoyuchd kepdhoto 16 512.580 512.580
Yooowpeopives Cnpés (7.205.116) (4.773.016)
Livolo 13ioy kepahainv (6.692.536) (4.260.436)
Bpayonp60eopeg vnoypedorig
Aavewspig 17 11.099.179 13.256.097
Epmopucoi kan &hhor mototés 18 58.899 148.530
11.158.078 13.404.627
Zhvolo Wiy KEPIARIOV KO VIOLPEDCEHDY 4,465.542 9.144.191

Zric 12 Tovviov 2009 1o Awotnmikd ZupBodiio otig Eurocredit Retail Services Limited
EVEKPIVE QUTEC OTIS OTKOVOUIKES KOTUGTAGEL Y10l £K00T).

Xpiotivo O@zo1iion, Zopfoviog

Zoiopdv Mrepayog, Zopfoviog

O1 onusubosig otig oeAideg 10 péxpt 35 anoteholdv avamdomacTo HEPOC AVTOV TV
OLKOVOUIKDV KATUGTAGEDYV.
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Eurocredit Retail Services Limited

Koatdotaon adloydv ote ido Ke@aimo
T To £tog mov £Anée otic 31 Aekepfpiov 2008

Kepiiao Inuitc (1) Zivoro
€ € €
Yadrouwwo v 1 Lavovapiov 2007 512.580 (2.489.578) (1.976.998)
Znuud v to £106 - (2.283.438) (2.283.43
Yadrouro Ty 31 Aekepfipiov 2007/
1 Iavovapiov 2008 512,580 (4.773.016) (4.260.43
Znud o to €1og - (2.432.100) (2.432.10
Yaéhowro v 31 Askepfpion 2008 512.580 (7.205.116) (6.692.53

(D

Metopkd  Xvocopevpéveg

Eraipsieg mov dev Sravénovv 70% tav kepddv toug Retd ™ goporoyia, OTeS
npocdiopilovron amd tov mepi Extdxrov Etopopdg yio v "Apvva g
Anpoxpatiog Nopo, katd ) didpkew Tov dbo eTdv and to Téhog Tov
QOPOLOYIKOY £T0Ug 6T0 01010 Ta KEPST avapEpovral, Ba Gempeital mg Exovy
Savépel antd 1o oo cov pépropa. ‘Extakt apvveua ewogopd wpog 15% Ba
elvon MAnpotéa Thve o auTh 11 AoYopevn Swvoun pepiocpatog oty £KTROT
O 01 péToyor (ATopo xon eTapeies) katd 1o Téhog g nepddov Tev dho eTdV
076 TO TEAOC TOV QOPOADYIKOD £TOVS 6TO 07oio T kEPST avapépovral, sivar
poporoyikol katowol Kompov. To mocso g Aoni{ouevng davopnc pepicpatog
UEUDVETOL IE OTOLOSTIOTE TPOYHATIKO PéEPLoNE NN dravepfBnKe Yo To £T06 610
omoio To. kEpST avapipovial. Avth 1 EKTAKT GUOVTIKT E16¢G0pd KataPaieTo
otd v Etanpsio yio hoyapacpd tov petdyov.

O1 onpewboeg onig oehideg 10 péypt 35 amotehodv avemdoma.cTo PEPOG XVTOY TOV

OKOVOLIKAV KATUOTACEMV.
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Eurocredit Retail Services Limited

KotdoTtoon TONUELUKAOV pOOV

via 70 £tog oy £nEe otic 31 AekepPpiov 2008

Znp.
Pon peTpntdVv oo epyacieg
Znud Tpwv 1) poporoyin
AvanposuppoyEg yud:
AnocBéoes eEomhouod 12
Avanpocappoyn ebomhcpon 12
IMotoTikotg ToKoVE 7
Xpeoonxovs TOKOUS 10
[TpoBreym v eopeicnon oty afie siwoapoaxtémy 14

Aldoyég om0 Ke@iAmo Kivnong:
Epnopika kon GAho SISTPUKTES
Eunopucoi ko @hhot mototég

Kabapa perpntd and spyacicg

Pon} peTpntdv a6 enevovTIKES SPAGTNPLOTYTES
Toxor mov s1omplyTnoV

Kofapa perpntd and crevdoTikés dpacTpoTnreg

Po1] pETPNTAOV 0o YPNRATOSOTIKES

SpUoTNPOTNTES
Anominpapic Sovelspov
TéxoL oV TANPOENKAY

Kabopd perpnta i Ipnnetodorikic dpacmyprimneg
Kabapry (neimen)/adénon ora Topckd dabécipe kar
weodivana

Topewkd Sradécipe Kol wodbvape ety apyi) Tov £T0v5

Tapsiokd Sodioia Kal 1605Hvapa oTo TELOS TOV £T0Ug

13

2008
€

(2.432.100)

55.319
2.869
(28.776)
1.044.707
2.068.369

710.388

2.054.290
(89.631)

2.675.047

28.776

28.776

(2.156.918)
(1.044.707)

(3.201.625)

(497.802)
729.155

231.353

O1 onpuerbosic otic oerideg 10 pégpt 35 anoteholtv avoméoTacTO PEPOG HVTHVY TOV

OLKOVOUIKDY KATOCTACEMV.
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2007

(2.283.438)
56.077
(6.911)

1.008.886
2.287.833

1.062.447

1.347.954
(34.474)

2.375.927

6.911

6.911

(1.255.300)
(1.008.886)

(2.264.186)

118.652
610.503

729.155



Eurocredit Retail Services Limited

ENURELDGELS 6TIG OIKOVOUIKEG KATAGTAGELS
1 T'evikég mAnpogopicg
Xapo cdoTacTg

H Etopsio cvotabnke pe £8pa mv Konpo, og 1wtk etaipeio neplopiopévng subivng
oopemve pe Tic Tpovoieg Tov tepl Etapeudy Nopov, Keg. 113. To eyyeypappévo ypopeio
¢ sivar oty Kwotdkn Havtedidn 1, 1010 Aevkooio.

Kvpeg dpastnproTiyres

O 1opieg Spaoctnprotteg g Etoipeieg, mov dev £xovv aildler and Tov nponyodpevo
¥pbvo, eivel 1) £kdoom, akbpeot kot Swygipion TICTOTIKGY KePTOY kot 1) XOPTyneT Kal
Syeipion mpocomxdv KotaveloTikdy daveimv gite vd g g g Etoipeiag eite mg
AVTITPOCATOV GAANG ETOIPELNS, OPYEVIGHOD KU T) REPOYY] SUVAPEY VINPESIAY UE TQ O
nove. Kotd tn Sudpxewa tov tovg 1 Eraupeia dev mpoéPnie oty £xdooT Kewvobpyumv
MOTOTIKOV KAPTOV.

2 Tlepliinyn oNUAEVTIKAY AOYIGTIKAV apy iy

O1 KOPIOTEPEC AOYIGTIKEG UPYES TTOV EGAPUOCTIKAY GTIV KATAPTION OVTAOV TMV OIKOVOUIKOV
KOTOOTAGE®Y eKTifsvTon Mo khtm. AvTég ol apyfc £Xouv epaplooTtel pe GUVEREL, Y10 OAQ
0. £T1) OV TAPOVOIELOVTAL 68 GVTES TIG OLKOVOLIKES KATACTACELS EKTOG d 67ov
dnidverar OLPOPETIKG.

Baon sTtoypaciag

On owovopxéc kataotacsig g Evapeiog £xovv etoyootsi coppova pe ta Aebvi
Lpéromo, Xpnpatoowovopiktg [Inpoedpnong (AIIXII) 6mwg owth viofetbnkay omd
v Evponaixi Fvoon (EE) kot Tig ommtiicei tov nepi Eropeidv Nopov g Konpov,
Keg. 113. O1 owcovopixéc KOTRoTAGEL; £100V KaTapTIoTel pe fhon v apyn Tov
LGTOPIKOY KOGTOUG.

Vi ta Atebvi Ipoétoma Xpnuatoouovopktic ITinpogdpnorg mov £xovv ekdobel amd To
Toppodio Aedvdv Aoyiotikdv Tpotomov (ZAATT) ko eivar epappocipe amd v 1
Iavovapion 2006 éyovv vioOetndei and tnv EE péow g Sedosiog vodithong mov
koOopiotnks and v Evponaixi Emtpori, pe eaipeon opiopévev mpovoidy tov AAIT
39 Xpnuotootovoutkd Mécu: “Avayvépton kot Arotipnon” oe oyfon pe hoylotikt
AVTIOTAOIOMS OPTOPVAAKIOD.
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Eurocredit Retail Services Limited
2 Iepidnyn oNUOEVTIKOV AOYICTIKOV apy @V (Gvviyeiln)
Baon stoypuciog (coviewn)

H xatdption v otkovopkev ketootdoeny copgave e ta AIIXIT aroitet m xphion
OPIGUEVEAY CHUAVTIKGY AOYIOTIKGY EKTIPNGE®V KoL THY doknon kpiong amd
SievBuvon ot Sadikacia spappoyng Tev Aoyictikdy apxdv tng Etapeiac. Ovtopeis
OV arTovY ueyoAvtepov faduod kpion 1 eiven mo moidmiokot | Toueig 6mov o1
TapadoyEg Kol 01 VIAOAOYIGHOL £X0VV CTHOVTIKT| EMOPROT) OTIG OUKOVOUIKES KOTOCTAGELS
mapovolalovial oty Znueimon 4. :

Agitovpyovea emyeipnon

AvTéc o1 oucovopkég kataotdoeg deiyvouy 6 otig 31 AskepPpiov 2008 01 cuvorxeg
vmoypehoelg g Etopeiog vrepéfavav to oivolo tov evepynmikod g kutd €6.692.536
(2007: €4.260.436). On owovopikég Katuotacsg ™G Etapeiag £xouv etolpuctel pe
paon v apyf Tng Aertovpyodoag emygipnong 1 omoio tpolmobitel v ovvexh
otkovopukt] otApiEn e Eropeiag and v dvovca etapeio.

H EFG Eurobank Ergasias S.A. éxet emBeBordogt npog to Arorkntucd Zoppoviio g
Eraipeiog 6t Oa cuveyicel va mapéygl my aopaitnin otkovouky oTpén tpog Ty
Eraipeia dote va sboopohiileton 1) ovuvéyion tov epyuciby g Etapeiog ko
SvvatdnToe e va avtarokpldel oTic VToYPEDGELS TG TG GVTEG TPOKORTOLY.

Y100étn o1 koot pyrov ko avadeopnpévov AIIXIT

Katd 1o péyov &toc 1y Eronpeia vioBémnoes oo to kavodpyw ko avabempnuéve ALIXIT
0. ool oyeTilovron ue TIg epyaciss MG ko £ivol eQoppdcIIa Yo LoYIoTIKEG TEPLOSOVS
nov apyilovv v 1 Iavovapiov 2008.

H vio0étnon tov AIIXIT 7 “Xpnuatookovopikd Méco: I'vbotomomoels”, kan
cvpminpouatic avabedpnon tov AATL 1, “Tlapovsiaon Owovopuxdy Katastdoeov —
I'virotonotioelg Kepohoiov”, £104yel VEEC YVOOTOTOMGELG OYETIKA e
YPTLETOOTKOVOLLKG, néce. Kal Sev £l omowdnmoTe enidpac oty TaSvéunon koL Ty
QEOTIUTOT) OTLS OIKOVORIKES KaTaoTdoel; g Etapeiag, 1 onig yvwotomoumosig mov
oyeTilovTon pe TN opoAoYid Kal TOVG EPTOPIKOVE Kal GALOVG MOTOTEG.

H vi00étnom ovth Sev &gl enupépel onUovTKES 0AROYEG 0TI AOYIGTIKEG ApyEG THE
Eropeiog.

Katd v nuepounvio &yikpiong autdv TV OIKOVORIKGY KOTUGTACEMY T0 710 KATH
AoyloTikG TpdTuma elyay sxbobel odid dev elyov Tebel axdpn ot epapuoyn:
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Eurocredit Retail Services Limited

2 Mepihpyn oNPAVTIKOV LOYICTIKOV 0pYaV (cuvEysin)

Yw0itnion kawvodpyiev ko avedeopnuévav AIIXII (euviysin)

TIpétena wov TiBevro o 160 Yo £T1) 7wow Mjyovv o7ig 31 Askepppiov 2009

ATTXII 8 “Agttovpyikoi Topeic” (woydet amd 1 Lavovapiov 2009).
AAII 23 (AvaBedpnon) “Kootog Aaveispot” (woydet and 1 Iavovapiov 2009).

TFRIC Eppnveio 13 “IIpoypéppeta Thotdv Mehatdv” (ioyder and 1 lovAiiov 2008
(EE ATIXII: 1/1/2009).

AAIT 1 (AvaBsmpnpévo 2007) “Hapovoicon Owovopkdy Kotaotacenv” (1oydel and
1 Iavovapiov 2009)

ATTXII 2, “Tlapoyég mov Eéaprdvrot amd my Afia tov Metoydv” (Tpomonoinen
2008: TTpotmoBéseig Katoydpmong kot Axvpdoeis) (ioyver and 1 lavovapiov 2009)

AATI 32, Xprpartootkovopkd Méoa: IMapovoioon ko AALL 1, “Tlupoveicon
Owovoukav Kataotdoewv (Tporonoinon 2008: Xpnuatoouwovoukd Méoa wov
Yrorewvtan og Awoiopa Hpoaipeong Ibinong kar Yroypedhoeg mov Lpoxvmrovy

oty Pevotonoinom)” (1oydet and 1 Iavovapiov 2009)

IFRIC Eppnveio 15 “Topgavies yu Kataokeon) Axvijtoy” (oydet and 1 lavovapiov
2009)*

IFRIC Epunveio 16 “Aoyistikiy Avricta8uorg o Kabapr Enévdvon oe
Aposmpiémta oto EEotepikd” (woyber and 1 OxrmfBpiov 2008)*

AvaBsdpnon ALIXTT 1 “TIpd spappoyh tov AIIXIT” kot AATT 27 “Evomompéveg
ko Zeyoprotéc Owovopcés Kataotdoeg” oto ‘Koctog enévéuong os eGaptnuévn

etaipeio, kowonpatic 1 ovvdedepévn etopein’ (ioyver amd 1 Iavovapiov 2009)

AAII 1 “Ilapovciccn tov owovopkdv katostdoemy” (1) (ioxdet and 1 lovovapion
2009)

AAITI 16 “Evodpoteg oxwvnromomost” (1) (woyvet and 1 Iavovapiov 2009)
AATI 19 “Tlapoyfg ot epyalopevous” (I) (woybdet and 1 Iavovapiov 2009)

AAII 20 “Aoyionixh ov Kpatkdv Emyopnyficswy ko yvootoroinet tng Kpotikng
Yroothipens” (I) (woyxder and 1 lavovapiov 2009)

AATI 23 “Kéotog davewopod” (1) (woyder and 1 lavovapiov 2009)

FClients From A to FAER0803Financial Statements\Year 2008\Financial Statements\2008_draft dd 060509.doc

(12)



Eurocredit Retail Services Limited

2 Iepiiny) GNUAVTIKOV LOYICTIKOV 0py @OV (GUvEysLw)
Yi00étnon kawvoipyiov ko avafsopnpévev ALIXII (suvéiyew)

IlpéTure wov TiBsvron og woyd Y £t ov Mjyouv omic 31 Askepppiov 2009
(ovvérera)

o AAII 27 “Evomompéveg kat Eeyoprotés Owovopxkéc Kataostdoes” (I) (loxder and 1
Tavovapiov 2009)

e AAII 28 “Enevdvoeig oc ouvdsdeuéveg etaipeieg” (I) (loyder and 1 Iavovapion 2009)
e AATI 31 “Toppetoyéc oe koworpasies” (I) (toydet and 1 lavovapiov 2009)

e AAII 29 “Tlapovsiaon Owovopukdv Xtoyeiov o Yrepainfopiotikés Oucovopies”
(oyder omd 1 Tavovapiov 2009)

e AAII 36 “Amopeimon a&iog teproveaxdv otoreiov” (1) (loyvet oamd 1 Iavovepiov
2009)

o AAII 38 “”Alho reprovoweka ototyeia” (I} (1oxver omd 1 Iavovapiov 2009)

e AAJI 39 “Xpnuotootkovopikd Méow: Avayvapion kar Amotipmen” (1) (woydel amd 1
lavovapiov 2009)

e AAII 40 “Enevdiosig og axivire” (I) (loyder and 1 Iavovapiov 2009)
e AATI 41 “Tewpyie” (I) (loyxde and 1 lavovapiov 2009)

o AITXII 7 “Xpnpuozootkovopkd Méoa: T'vactonomoeg” (II) (woyver omd 1 lavovapiov
2009}

o AAITI 8 “AoyicTixég onikéc, Metaforis Tov Aoytotikev Exnpfocay kot Adon”
(D (woyder omd 1 lavovapiov 2009)

o AAII 10 “T'eyovéta petd v Lepiodo Iknpopodpnong” () (1oyder amd 1 lavovapiov
2009)

s  AAIT 18 “Ecoda” (1) (woydet and 1 lavovapiov 2009)

s AAII 20 “Aoyionxi tov Kputikdv Emgopnmoesov kar I'vostoroinon g Kpatikng
YroomipiEng” (II) (ioyvel and 1 Iavovaptov 2009)

e AATI 29 “Tlupovcinon Owovopikey Xroyeiov os Yreprinbapiotikég Owovopies”
(ID) (woyver and 1 Iovovapiov 2009)
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Eurocredit Retail Services Limited

2 Hepilyn oNEEvTIKAY AOYIGTIKOY apyv (cuviyaw)
Yio0itnon kawvobpyiev ko avabeepnpévov ALIXII (cuvéyew)

IpoTura wov Tidevron o2 oD Yo £Tn wov AMjyovy ot 31 Askepfpiov 2009
(ovviyaa)

e AAII 34 “Bvdrapecsc Owovoukes Kataotdoes” (II) (loydet and 1 lavovapiov 2009)
o  AATI 40 “Emevdioeig o oxivipra” (II) (woyber and 1 Iavovapiov 2009)

o AAIT 41 “Teopyie” (II) (woyder and 1 lavovapiov 2009)

o AIIXIT 1 (Avafedpnon) “IIpdtn epappoyni” (1) (yder and 1 Iavovapiov 2009)

Hpotora mwov tilevrar oz 1630 710 £11) wov Aijyouv otig 31 AskepPpiov 2010
(ovviyewa)

e AIIXII 3 (Avofedpnon 2008), Zuvevdoeig Emyeipicenv* (1oydel yio covevhoeg
EMYEPTICEDY VUL TIC 070ieg 1 Npepopnvia ardinong stvar v 1 petd and myv Evapln
e TPATNC ETHGWIS TEPOBOV avapopdc Tov epyilel v f petd v 1 lovkiov, 2009)

e AATI 27 (AvoBedpnon 2008), Evomompéveg kot Egyoplotés Owovopkes
Kataotoeic* (1oydet amd 1 loviiov 2009)

e IFRIC Epunveio 17 “Aavopés un ¥pnUoTIKdY TEPIOVGLEKAV CTOLYEIDY 6TOVG
Wiokmites™ (woyvet and 1 Toviiov 2009)

o  AvoBedpnon AATI 39, Xpnuotoowovoukd Méoa: “Avayvdpion ket aroTipmnon-
Trorygio mov Sikaiovvrol va avticTofuotovy”* (1oydet and 1 Toviiov 2009)

o AITXII 5 “Mn kKoKAOGOPOTVIL TEPLOVOINKA CTOLEIN OV KOTEXOVTOL TTPOS RAOANGT)
ko dkonsicec Spactnpotnres” (1) (toyver and 1 Ioviiov 2009)

* Aev &yovv violstnbet and v Evponaixy "Evwon.
To Awwmtikd Zopfoviio avapével mmg 1) V100ETNoN TOV L0 TAVE AOYIOTIKQY TPOTHIOV KoL

epUNVELBV o8 pehlovruceg Teprodoug dev Ba Exgl oTRaVTIKT EXI3PO.CT) OTIG OTKOVOIKES
kataotdos e Etapeiog.
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Eurocredit Retail Services Limited

2

Iepilnyn CNRAVTIKOY AOYICTIKAOV PV (CUVEXELY)

Avayvoplon aieodnpaTov

Ta £o0da g Eraipsiog ovayvopilovia og e&ng:

()
@

(i)

(iii)

®

()

"Ecoda amwd kapTodyovg
TpopRdeieg fkdoong AoyupLocpod Kai KufueTepnuivay Tinpopdy

Ta s1oodfuate o6 Tpoundeieg avayvopiloviol coppoOva pe Ty apy Tev
dedovhevpévav £608av KaTd TNV £k600T AOYOPIOCHOD KoL TV TPOKHYOVV
kafvotepnuévec TANPOUES UG TOVE KAPTOVYOVS.

Téxor kabvoTepnpiveav TANPORGOY

O1 o0t kaBvotepnuévov Tnpoudy avayvopiloviol katd aveioyic xpovou
¥PNOLUOTOLOVTAS T PEGOSO TOV TPAYUATIKOD EMTOKIOV.

Apofin o veéppacn opiov

Tu s1c0dAueto anéd vatpfoon opiov avayvepiloviol cHLEGVE Le TNV opxh
dedovkevpévay 008wV AVAAOYIL LE TNV 0VCIN TOV CYETIKOV CUROOVIOV.

"Ec0da amwé epmépovg

To {6080 amd epmdpovg rEPAoBivouV Tpopndeieg Kol Tpodroroyiopuéve £608a.
Ot mpopnBeieg avayvepiloviar dtav onpoviikoi kivéuvol kut ogén WiokTnoiog
v oyaddv &xovv petapepbel oTovg KapTovyovs. Avtd yivetol cuviiBeg dtov ot
EUmOpO1 £x0VV TOVARCEL N} TEPUSHOEL To Cyefl GTOVE KOPTOUYOVS KoL Ot
KapTovyoL Eyovy omodexfei ta ayabé. Ta mpobroloyiouéva £coda,
avoyvopiloviat kotd ovehoyio ypdvov ypnopomoidvrog m uibodo tov
TPAYUATIKOD EMTOKIOD oy IEpiodo Tov ovpforuaiov.

IIertoTucol ToKoL

O moToTKol 1ok avayvepiloviu katé avaloyio ¥pdvor (pNCIHOTOLHVTOG T
péBodo Tov IPAYHATIKOD ENtTOKIOL.

Mgzratpori EEvov vopicparog

(@)

Népopa Aertovpyiog KoL TEPOVGIEGNG

Ta otoyeia wov TEPIAOUPAVOVTOL GTIG OIKOVOIIKES KATROTAGEG TG ETtnpsiog
QILOTLULOVVTOL YPTCIHOTOLBYTOG TO VOUIGHO TOU KDPIOD OLKOVOMIKOD
nepipaihovog pécu oto onoio Aertovpyel n Eronpeia (“7o vopuopo Aertovpyiag”).
O owovopkég kataotioe; napoveiifovion og Evpd (€), o omoio givon to
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Eurocredit Retail Services Limited

2 Hepiinyn oNUavTIKGY AOYIGTIKOV apy®v (cuvéyeun)
Avayvopion ti6odnuaTov (coveysia)

Meratpont Eévov vopiopatog (eovEyeLr)

(i) Nomopa rerrovpyiog Koy Topoveiceng (coviysiur)

vépiopo Aettovpytag ko mapoveiaong g Etaipsiog. Me my gioayoyn tov
Evp® mg tov emionuov vouioparog e Kumpuakig Anpokpatiog axd v 1"
Tovovapiov 2008, to vopuoue Astrovpylag g Etanpsiag éxer adhaéea omd
Konpuakéc Aipec o Eupd. Qg amoTéAeopo 1 OIKOVOIKT| KATHOTAGT) TNG
Etoipsiog tyv 1 Iavovapiov 2008 éxel petatponci oe Eupd pe faon 1o opiotikd
Krsidopa g wotipiog €1= £0,585274.

@ii) Zoverdayic ko vEéiouTo,

ZovaAhayés o€ EEVO VOGN KaTaX®POHVTOL GTO VOMGHE Aettovpying [e paon
TIC, TYLEC SUVUAMEYHOTOG OV 1GYDOVY TNV NuEpopnvio, TG coveiluyic.
Tovaddaypatikd képdn xa {npiég mow apoxdmrovy and v e£6pAnon Etnwv
GUVOAAAYOV KOl 070 TN HETUTPON HE TY) CUVHAAGYMUTIKY] IGOTIAR TOV 10y hEL
6TO TEROC TOV ETOVG YPTIHOTIKGV TEPIOVCHIKOV CTOLYEIDV KOl VAOYPEDCEDY TOV
givan o8 Eéva vopiopata ovayvepilovial 6TV Katdotaon AoYeploioD
ATOTEAECUATOV.

Qopoloyia

O TpéyoVsEC POPOAOYIKES VTOYPEDOELG KOl TEPIOVCIKE oTotyele Yo TNV TPEYOVOA KAt
TG TpoTyodRevES TEPLOS0UG VIOAOYICOVTIL pe PAon To oo moL avapsveTal Tt Bo
TANPoOel 1 Oo avextnOet omd TIC POPOLOYIKES UPYES XPNCIUOTOLBVTAG POPOAOYIKODG
cuvtereoTég kol vopoleaisg mov siyav Osomotel | ovolaoTike OeomoTel péypt Ty
TUEPOUTVIL TOD 1GOAOYIGLOD.

Tiveton TApng TpdPreyn Yo avePairdpevn goporoyie, xproiomoidvog m pébodo
VROYPEDCNG, TEVED GE OAEG TIG TPOTHPWVES NPOPES OV TPOKVATOVY PETALD TG
PoporoyIKnG Péomng ToV TeploVcLEKbY GTOLEIDY Kl VROYPEHOEMY KOl TNG AOYICTIKTG
1ov¢ afing oTig owovoutkég katootdoes. H avafurdopevn poporoyia vroroyiCetm
YPNGULOTOIBVTOG POPOAOYIKOUG GVVTEAEOTEG Kol vopoleaieg mov £xovv Beomotei 7
ovolaoTikd 0eomotel péypt TNV NUEPOUTVIC TOV 1G0AOTIGUOD Ko avapévetal 6Tt Oa

16 00VV 6TAV 01 GYETIKES GvaBUAAGUEVES POPOROYIKEG AmAITHOELG TIparypoTortomBoiy 1
&ty oL avaPaALOLEVES POPOAOYIKES VIOYPEDTELS JUKAVOVIGTODV.

Avoporiopsvec poporoyikéis amatioelg evoyvepilovial oty éktacn wov sivar mbavov
6T perhoved poporoyntén kEpdn Oa sivon Srabéoipa EvavTt TV ORIV 01 TPOCMPIVEG
Srupopéc propov ve. xpnoyonomoiv.
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Eurocredit Retail Services Limited

2 Tepilnyn CNROVTIKAV AOYIGTIKAY apy@V (cuviyewn)

Avayvipien} sroodnpaTov (cuviyisur)

Akivnto, sykatostaosg Ko sbomiiopog

O ta otovysie eEomMopod Topovctdloviat 68 16Topikd k6cTog peiov arnocPéosis. To
10TOPIKd K6GTOG TEPIAOUBAVEL Samiveg Tov oYeTiloviol Gueca pe TV omOKTIoN

octoyeinv sEomhouo?.

O amooPécels Y. oTotysin sbomhopot voioyilovia ypnoyoroidvtag T otedspt
pn£0080 Gote vo. Srypagel to x66T0g peiov 1 vworeypaTikn aio ov kade ctoyeion
eEomMopod oto Sidotnue ™G extunpévng aeéhung Long tovs. H ektpumpévn Sipkeio
oeélung Lorfg tov etonhiopod stvar wg e8hc:

Mmpyovijpata 67 &m
HAsKTpoviKol DIOAOYIOTEG KoL CUOTIRATO 4-5¢m
Aowrog eEomiopdg 6—7 &

H vroreyipariy afin kot ot oeédpeg (méc avaderpotviol Ka Tpocappolovial o KGOe
NREpounVie 16oA0YIoNOT sdv avtd BsmpnBel avaykaio.

H oyiotuch] ofio evog oTorelon cEomMOPOD PELOVETHL OPECEHE GTO OVEKTHGLHO TGO
eav 1 Aoyrotuc afie vrepPaivel T0 VIOAOYILOUEVO UVOKTIOIUO T0CO.

Aaméveg yw. emSopBdoeig ko covIipnoeT eE0TMGHOD XpedvovTal oTIV KATdoTact
Aoyaploopuod amotehespdTav 610 £10¢ mov TporvrTovy. To kboT0g OT|LOVTIKOV
avaraviceov kol dAhec petaysvéotepeg dambveg Tepthoppavoviol o Aoyiotik adio
TOV TEPLOVGLOKOD GTotyelon 1) avihoye avayvapiloviol og Cexoplotd MEPLOVG KO
ototyeio, povo otav sivar mhavd tng 6o TPOKHYOUY HEAAOVTIKG OIKOVOHKG. OQEAT) 0N
Etaipeio o€ Gxéon Ke 10 TEPLOVOLNKS GToLEio, Kol 10 KOGTOG TOV Umopel va VIOLOYIGTEL
a£10moTo.

Képdn ka1 (méc and d160som eEomhopotd mpocdiopilovion pe T cbykpion Tov
sompaEemv pe T Aoyiotuch afio ko TEphopfavoviol 6TV KatdoTact AoYapacHob
QTOTEAEGUATOV.

MisOdoeg

MicHOOEL 6T0V CIPAVIKS LEPOG TeV KIvEOveV Kol aviapoBov mg wioktmoiag
Topapévouy e Tov expucfoTh Tavopotvial ag Asrtovpyikés nobdoei. TTmpopic
7OV APOPOTBY AELTOVPYIKEG IGOROGELS (PETE TNV ApuipeoT) KIVITPOV OV E10TPAYENKAY
0IT6 TOV EKUICHMTA) XPEGVOVTOL GTNV KOTACTUCT) AOYUPIIGHOD UROTELECUATHV COUP@mVE
pe ) o1adept] pEbodo oto SboTnua me nEPLOdOL pichwong.
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Eurocredit Retail Services Limited

2 Tepilqyn SNUEVTIKOVY AOYIGTIKOV apyav (cuveygua)
Axivnra, syketasticas ko eSomhopds (Goviysin)
Epropwka siompoxria

Ta spmopikd sionpaktéo ovoyvepilovial apykd oe dikon afic ke peténeity
napovcalovion ot amocBespivo k6oTog Ypnoponotdviag T uEHodo TOV TPEYPATIKOD
emroxiov, peiov mpdvowg Y aopeimon g ofing. H mpoévown vio amopeino
kaBopiletar 6oy vadpysl aviikelueviky £voeldn nwg 1 Etaipsia dev Ho eivar og Oéom va
£16TPAEEL T0, GUVOALKE TOGE COUPMVE PE TOVS BpYIKODG OpoUS TOV EloTpakTEémy. To
o6 e mPOvolag sivar 1 Supopd peteld e AoyioTikrg afieg kol e aVaKTHGLUNG
aEiuc Tov stompaktéon N omoie sivar 1 Tapodoa afin Tev VIOAOYONEVEY HEAAOVTIKOV
TOPEWKGOV podv, TPoeLo@Anuévav pe o mpaypatikd emrdkio. To mocd g mpdPfieymg
avoryvepiletor 6TV KOTEoTEoT AOYUPIICHOD GTOTEAEGUATMY.

ATOEIMON LPNPETOOIKOVOIIKAV TEPLOVCLEKDV GTOLYEIDV 7OV TAPOVGLALOVTOL 68
amocPecpivo K6GTOG

H Eronpeio af10hoyel o8 kG0s nuepopnvic. 160A0YIGHOD KATE TOGO VIAPYEL AVTIKELUEVIKT
amOSE1EN HT1L YPIUATOOIKOVOUIKS TEPLODGLOKO GTOYELD 1] OPGSa YPNUATOOTKOVOUIK®DY
REPLOVGIOKOV GTOLEIWY Ex0vV amopelwdel. Eve xpnpatootkovoiké TEpLouciorks
ototyeio 1 pic opddo YpNUATOOIKOVOULKAY TEPIOVCIUKOV CTOL(EIOV UTOUEIDVOVTOL KOL 1]
Inuis Adyo amopsioong paypatomoteital povo Kot Povo eiv, DIAPYEL AVTIKELLEVIKY
ambdelEn me amopsinong Ady® vOg 1| TEPIGGOTEPAY YEYOVOTOV OV TPLYUATOTOLOVVIOL
HETE, TNV apyUch] ovoyv@dplom Tov otoryeion (Eva «yeyovog Cnpdon) ko ovtd o yeyovog
Emudg () yeyovoTo) £xst exidpacn oTig EKTIUTUEVES HEAMOVTIKEG XPTUOTOIKOVOLIKES POEG
TOV YPTUOTOOTKOVORIKOD TEPLOVGLOKOD GTOLEIOD 1) Opadag XPTUETOOIKOVOIIKAY
TEPIOVOLAKAV CTOYEIMY OTOv propodY v Letpnbodv afidmora.

Ta akéhovBo dedopéva 6tav meprélbovv oty avtidnym g Etupeiag amoteAovv
EvBe1En 6T Evo, YPTUATOOIKOVOLIKG TTEPLOVCIKS GTOLKELD 1] OMGdE TEPLOVOIKOY
otoyeimv &xovv vrootel amopsioon:

(i) OTLOVTIKEG YPTIHOTOOTKOVOIKES dvokohieg Tov exd6T} fi TOV
decpevpévov,

(i)  mopaficon copPoraiov, dnwg 1 abémon oty axominpmur TOKV 1 Tov
Bocik®mv TANPOUGY;

(iii)  H Ewoapeio xopmyel otov daverlopevo, Y10, otkovoptkobg 1| vopukodg
Adyoug mov oyeTilovrol pe TV OIKoVopLKT dvoygpeia Tov daverlduevov,
o Tapaydpnon rov Sapopeticd o davelstig dev Ou elétale;
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2 Iepiljy1] CNRAVTIKOV LOYICTIKOV GPYOV (GUVE EW)

ATOPEIDGT) LPNPATOOIKOVOIIKAY TEPLOVCLIKAV GTOY(EIMV OV napovelalovral 6
amocfeopive koaTog (CUVE ELR)

(v)  yiveror mbavd 6T o davelldpevog Bo mpiger mdyevon 1 GAAn
YPTUATOOIKOVOLIKT] avadIopyaveoT;

(v) T eEupavion svepyols GYOPag Yiet TO XPNMATOOKOVOUIKO TEPLOVCIIKS
oTOEI0 AbY® YPMHUTOOIKOVORIKOY JuoKoMdV; 1

(vi)  eupovh Sedopéva OV PEPTOPOVY OHTLVAPLEL Mie HETPYCIUN HEl®ON OTIG
EKTINUEVEG HEAAOVTIKEG TOUELKEG POEG omO pio opdde.
YPMIATOOIKOVOUIKAV TIEPLOVCIOKAY OTOLYEIWV 0 TNV OTUY T} TNG OPYIKNG
aVEyVOPLOTG UTAV TOV IEPLOVOWIKGY GTOL(EIMY, e pdAo oL 1} peimen
Sev pmopei vo, yiver axdun aveyvopioiun LE 0 XPTHLETOOKOVOUTKG
TEPOVOIoKE oToElR TG Opddug Eexmpiotd repthapPavousvav:

- apVNTIKGY 0AAEYGV 610 etinsdo Tmpoudy Tov Savellopévay
oV opada, N

- S1cBvGV 1) TOTKGOV 01KOVORIKGY cuvbnkdv mov oystilovral pe
aDETIOT VROYPEDGEGY GTU TEPIOVGLOKE OTOLEIN TNV OPAdA.

H Etoapeio oty apyf afoloyel katd ndéoov vrapyet QVTIKELPEVIKT) aeO0E1ET Yo
OMOPEIOOT] EEY®PICTA Y1 YPIHATOOLIKOVOHIKS, REPLOVCLUKA CTOLYELR TOV gtvo
OTUAVTIKG o8 aToptkd extinedo, kot EEYmPIOTA 1) CUAREKTIK( Y1 TA XPTUATOOIKOVO piKd
REPLOVOITKE, GTOLKElR OV Sev elvon oNUOVTIKG OF ATOpIKG eminedo. Edvn Etapeio
aropaciosl 6T dev VTapYEL avTikeyevikh £vdaitn yio v Yrapdn aropeinong Y v
YPTLUTOOIKOVOIKO TTEPLOVOIOKG oTotsio Eexmpiotd, eite ivon on povtkd gite Oy,
TeppPEvEL TO OTOLYEID GE OPASE YPIHOTOOTKOVOLIKGY TEPIOVGIKDY oTOVYEIOV pe
TOPOIOWL (UPOEKTNPICTIKE TNGTOTIKGY KvdHveY Kot T a&1OA0YE CUAAEKTIK, Y10
amopeiwon. Teprovoioxd croryeie mov a&oloyodvIal GTOMIKE Vit amOpEinG Kol TOV
10 10, omoia, M (il Aoy aropsinong avoyvopioTnke 1 ovveyiletol va avayvapiletal,
Sev mepihapPavovon og cvihoyud) afloddynor aropsioong.

EGv unapysl ovTIKeevich svieitn 6m mpayuatoromfnke tnud Adye omo peimong o€
Séveld Kol E16TPaTén, o 1006 TG (Npids voroyileton og 1 Swpopd petald g
hoyreTikig oiog Tov neplovstlokod cToLEion K g Tapovoag a&iag ToOv EKTINUEVOY
HEAMOVTIKGV TapEkdY podv (1N TEPIAPPOVOPEVOD TOTOTIKGOY {nuay oo dev Exovv
npoynarowomBel) mposophnuéva pe 1o apyIkd TocosTO TG TPOYLOTIKNG aIOG0CTG TOV
ypmuoroowovopukod ctoyelov. H hoyotuch akie tov ctoygiov LELDOVETOL LECH TG
ypHONG VS Aoyaplocpod TpoPreyrg kot 1o 000 TG Cnpdg avayvopileta otnv
KATOOTOOT AoYapLGuod arotelecpbrov. Edv éve ddvew éxet petoforidpeve. EMTOKLLL,
70 TPOEEOPATTIKS EMTGKI0 Y10 PETPTION OTOLGdNIOTE CNpds Aoy amopsivong gival 1o
Tpéxov T0G0cTH TpoypaTkod emitokion kubopispévo Baon Tov cupforaiov. g
npoxTkd péco, 1 Etopsio propei va petpricel Ty anopeinon pe Baon v diken a&io
v otoLyeion ypnoworoudviag TV eyopaia Tov agia.
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2 Iepiinqyn onpavTIKAY LOYIGTIKAOV apydV (cuviyewn)

Amopzimon YPHATOOIKOVORIK®OVY TEPLOVGLIKGY GTOL(EIOV 0V TTEPovGLAlovTal 6t
anocPeopévo KéoTog (GVVELER)

O vrohoyouog TG Tapodoag aling Tov VIOACYICONEVEY TAHEIIKGY POdY, EVOG
EYYONUEVOD REPLOVGLIKOD GTOLEIOD AVTIKATORTPILEL TIG TUUEWNKEG POEG TOV UAOPEL VL
givon amoTéheopo TG Goxmong SIKAGLATOS KATAGYECEMG Helov 10 KOGTOG ArOKTNONG
KoL TOATOTIG TOV EVEXVPOUL, EITE 1 KATAGYEOT] Eivon mBavn gite Oyl

o okomolg oVAMOYIKAG 0E1I0A0YNONG TG AMOROINCTC, To TEPLOVCLUKE CToLYEIN
opadomolobvTaL Je PACT TAPOLOWDY YUPEKTNPICTIKAY TMOTOTIKOD Ktvdhivou (., ue
Baomn v etopacio fabporoyias tng Etopeiag n onoia e€etaler to £idog meptovoiokond
crtoeion, Propnyovin, yeaypagikn Tonobecia, gidog vrodimg, KaTEoTUON OPEIANS Kol
GAAOVE CYETIKOVG TEPEYOVTES). ADTA TO YOPAKTNMOTIKG eivon GYeTKd ne Tov
VROAOYIOUS PEAAOVTIKAV TOUSIKOY podV OPddmV, TETOWDY TEPIOVCLEKAOY oToYEl®V pe
10 VoL £ivo EVOEIKTIKG TNG IKOVOTNTAS TOV YPEOCTOV VO TANPAOGOVY T0 OQEIAOUEVE TTOCH
GOLPMV, [E TOVG 6povg GUPPOLOIV TOV TEPOVGIIKOY oTotyEiav o agloioyodvial.

MeXhoviikéc TapPEIoKEg posc o8 pw OpLdda TEPLOVCINKAOV GTOKEIMY 01 omoieg
af1ohoyovvial cUALOYIKE Y10 amopsinon, vrokoyilovtar ue Bdon Tig copPartikég
TRPEWKEC POEC TOV TEPOVCIOKDY otoyelov omy Etapein ko pe fdon tnv epneipio
GTOPIKAC (MUIEC Y16 T0, TEPLOVGLAKE CTOLELN IOV £XOVV TOPOUOLO MOTOTIKS Kivévvo
avtdv e Etonpeiag. H gunsipio wotopikig Cnuuag npocapuoleton pe fdon ta tpeyovia
dedopéva yio, vo. ovtavakhd Tig cuvéreieg 1oV maphv covinkdy ol onoleg dev emnpéacav
™V TEPiodo oty onoio, Pacictie N sunetpic. LOTOPIKAG CNUGS Kot Vo 0PUIPESEL TIG
emdphoeic Tmv cuvBNKdOV otV 1eTopikt Tepiodo mov dev voicTaton £l TOV TAPGVTOG.

Orav £va Saveio dev O erompoydet, Siaypapetor vavtt Tng oyetiknic TpdPreymg
amopeioon daveimv. Tétow SGveln Swryphoovio apod 6heg o1 avaykaieg Sedikooieg
ohoxkknpabovv kot o wocd g {nuude £xer kaboprotel. Metayeviotepeg
AMOKUTAGTACELS oTIG abisg OV £xovv Tporyyoupévag Sueypapel pELbvovy To OGO TG
wpdPreymg 1o amousiooy Savelov oty KATdoTAoT AOYOPIOCHOD OMOTEAECUATOV.

Eév, ot petoyevéotepn nepiodo, 1o moc6 g Cnpidg Abye anousinong ueunbel ko
peimon propsl v oYeMoTE OVTIKEWHEVIKG PE TO YEYOVOG TTOD TPOYUOTOTOEITAL HETE TV
avayvodpion g oropsinong (dreg pio BeATioon oy MoTOTIK EKTIUNMOT TV
APEDGTI), 1) (MU OV AVEYVOPIGTNKE TPOTYOVUEVHG AVIIOTPEPETAL [IE TV APOGAPROYT
10V hoyapaciod TpoPrsyne. To 1060 Mg avnioTpopns averyvapiletal oTnv KaTdoTooT
AOVOPUGUOD ATOTEAESUATOV.
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2 Hepilnyn oNUEVTIKOV AOYIGTIKAV apy®v (CUVEYEWR)
Mertoykd xeediaro
O cuviiBeig petoyéc TaErvopotvial o o kepaioa.

Hpopisyerg

Or mpofiéyelg avayvopilovor dtav 1 Etoipela £xer o mopodoo vopuk 1 ekpapth
VIOYPEDON OV TPOKVITEL 0O YEYovoTa Tov £xovy Tponynfel, eivon mBavo va vadpser
pOT| TEPLOVGLAKDY GTOLXEL®DY Y10 eEOQANCT VTG TNG VAOYPEDOTIG, KU TO OGO TG
vnoypEmong £xet vroroyiotel aElomoTa.

Aaveiopog

O daveiopoc avayvopileton apykd ot dikon afia petd v opaipeon 100 KOGTOVG
covarhayng. O dovelspog mapovotdletal peTénetta o anooPespuévo kdoTog.
Onowadhmote Sropopd PeTald ToV EIOTPALemv (UETE TNV a@aipeot TOV KOGTOUG
cuvedhayAc) ko e afiag s£dpinons avayvapileta oy KathoTaon Aoyaplaciov
amoTEAEGPATOVY KoTd T S1dpkeln. Tov daveiov yprciporoldvTug T uébodo tov
TPOYUOTIKOD EMTOKIOV.

O daveiopdc tabvopsitar a¢ Bpayunpddecun vroxpimon ektdg e6v 1 Etoapeia £xg1 o
Sikaiope dvev 6pwv, vo avafdiler TV oTomANPOUT TG VIOXPEMOTG Yut TOLAGYIGTO
dddexo piveg uetd TNV nuepounvic Tov 1GOAOYIGHOD.

Tapsioka Swwbicipa Ko woddvapa

To tapelakd Swedéciua ko iwodbvape arotehodvial ond KatabEoelg 6TV Tpameta.
Yvykprnikéc minpopopieg

‘Onov yperdletal T CUYKPLTIKG 066 £Y0UV aVAPOSAPUOGTEL Y10, VO GUVASOUY |IE TIG
GAAYEG OTTV TIEPOVCLACT| OTO TPEYOV £TOC.

3 Awygipion P HETOOTKOVOILKOD KIVODvVoD

3.1 Hapayovrss YPRETOOIKOVOIKOD KIvoOvoy

On epyocieg tng Etoapeiag v ekOET0VV 6& TOUIAODE YPTHOTOOTKOVOLIKOUS
Kvdvvong: Kivéuvo ayopdc (TTepthapBavolivor CuveALYIETIKOD KIVETVOU,
Kwvdvvov emtorion mov apopd T dixoun atia, kvddvov emrokiov oV CPOPE TG
TAEIICES POEC Kal KvdUVOL TG ayopds), moTotko kivéuvo kot kivéuvo
pevetomrog. H Etopeia dev vmokerton o kivduvo ayopdc 6& oy£om pe Tipuég
petoyikdv Tithov ka ayabdv. To Gho mpdypappe Soyeipiong kivdbvov g
Eraupeiag smikevip@veTol ot un TpoPASYLLOTITE TRV YPIHOTOYOPOV Kot
amookonel ot pelwon Tev MOaVOY apvnTiKdY EMTTOCEGY GTNV OIKOVOUIKT]
enidoomn g Etanpeiog. H Evaupeia dev gpnoyonoiel onotednnote mopiyoyn vl
TV OVTYETMOTLOT TOV COVEAAGYUOTIKOD KIvEHVO Kat Tov KIvHvou emTokion mov
APOPA TIC TAUEIKES POES.
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3 Avyeipion YPNPOTOOLKOVOLLKOD KIVOUVOU
3.1 Iapayoviss (pnRaToOKOVOULKOD KIvdHvoy (suvéyeie)

H Swyeipion kavdovov Sievepyeitor amd £va kevipikd YEVIKO AoTioTHPI0 CORPOVO.
pe apyfc wov eykpivovion amd to Awtknnké ZvpBodito Tov Zvykpomiuatos. To
yeEvikd LoyieThiplo avayvapile, agoroyel ka avniotodpilel Toog
APTHOTOOTKOVOLLIKOUG KIVEUVOUS GE GTEVT) GUVEPYAGTN LLE TIG AEITOVPYIKEG
novéadec e Etonpeiog. To Zopfodiio nopéyst ypamtés apyés yio v OAn
Suxyeipion kivddvou, kedbg Kot YparnTes apyEc ROV KUADTTODY CUYKEKPIUEVOVS
Topeic, dmmg cuvarioypatiké kivévvo, kivéuvo emtokiov, mMoTOTKS Kivouvo,
APNON TOPAYEOY@V YPTLOTOOIKOVOIIKGY PEGOV KO UN-TAPOyHYHV
YPNUATOOTKOVOLIKGY HECMY, Kol emEVOvoT TAEOVALOVGHG PEVCTOTTOG.

(o)  Kivévvog ayopag
(i) Tovahiaypatucog Kivouvog

O cuvedlaypatikdg kKivduvog TpoKOTTEL GTOV PLEALOVTUCES EUTOPIKEG
GUVOAALYEG T) AVOYVOPICHEVE TEPLOVCIOKE CTOVKEIN 1} VTOYPEACELS
napovordloveol o vOpope Tov 8gv ival To VOUIGUO Asttoupyiag NS
Erapeiog.

Ol To. YPTUOTOOIKOVOIIKE TEPLOVCILKE, GTOLXELD KOl VIEOYPEDOEL; TNG
Eranpeiog eivon amotipnuéva o Eupd (To vopuoue Aesitovpyiag g
Eroupeiac).

Katd v Sudprewe tov £tovg 1) Eranpeia dev fitav sxtebeyiévn o
COVOAAOYHOTICS KivOOvo.

(ii) Kivévvog emitokiov wov agopd 115 Topsiakis poss kar 1 dikonn adia

Ta éco0da g Etoapeioe and KopTohyovs Kot and euTépovg sivat
ovolaoTucd aveEapTnTo, oo cAYEG OTO EMTOKIO THG oyopdg ol
PEPOLY TOKO ot ctabeph emrowe. Qotéoo, 1 Etoapeia vrdkeital os
kivéuvo emrordion wov agopd T Sixon efia mov TpoépyeTal amd Ta
BAGAOUTHL LE KAPTOVFOVG KoL EPTOPOVG,.

O xivduvoc emtokiov mov agopd Tig tapewkég poég g Etaipeiog
mpoépyeTon and To Tpomeled vdlowma Ko omd davelspd mov exdobnke
oe kopavopeva smroxio. H Etonpeio Sev epappolel onoadimore
TOMTICN Y1 TV evTictdBpon 1 o dwxysipion Tov kivédvov emtokiov.
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3

3.1

Awxygipion ypnpotooukovopikod Kivdvvov (cuvéyeia)

Hapayovreg xpnRatootkovokod Kivddvou (cuvéysia)

(@)

B

Kivévvog ayopds (ovvéyeia)

g 31 AekepBpiov 2008, edv ta emroxi frov kotd 0,5%
YNASTEPO/YoUNAOTEPQ, UE OAES TIG GAAEG peTaPANTES Vo TOPOPEVODV
otofepéc, 1 (quié yue o £tog petd T gopoioyia Bu frav €54.112 (2007:
€59.652) ymAdtepn/yaunAotepn, Koplng mg amoTEAETLLO THV
YNAOTEPOV/YLUMAGTEPOV YPEMCTIKADY TOKOV GE SaVEIOUO GF KOPaVOUEVA
EMTOKLO-

TMiotwtikéc kivovvos

O moTOTIKSG Kivduvog TpoKHRLTEL amd Topstokd SfEciia Kot 1lodvvapua,
KoTodéosic og Tpameleg Kol YPNUATOTOTOTIKE Wpdpata, Kebhg Ko ard
eKDECEIC 08 MGTOGELS 0O CUVEALOYEG PE KOPTOUYOVG Kl EUTOPOVG,
TEPAAUPOVOLEVEOV EKKPERAV EIGTIPOKTEDV KoL SECUEVTIKHY GUVIAAYDV.

INa tpémeleg xon ypnpatomiotdTkd pouata, N Etopeia ypnoomoe
VO KOPIES epmopikés Tpdmeleg oty Kimpo kat tny tpdmelo. tov opidov
otnpv EAAGda.

EGv ov meddteg epmopiov eivar a&oroynpévor and aveEaptnmo pépog ,
t61e 1y Eronpeio ypnoponoel ovtég 116 ablohoynosis. Algopenka, edv
dev vrapyst aveEdpnan afohdymon, 1 AlebBovon ekTiud. TV MOTOTIKY
TOWTTR TOV TEAGTN, AApPEVOVTag VIGYN THY OTKOVOUIKT) TOV
KOTAGTACT, TPONYOUUEVES EUTEIPIEG KoL GAAOVG TIOPGYOVTES. ESY®PLoTH
MOTOTIKG 6p1a Kar mototikoi opot opilovron pe Péon Ty MeTOTIKY
OB TO. TOV TEAGTT COpPeva pe Oplo wov kebopilovior omd 0
Topfoviio. H gprion 1av miotenikdy opinv tapakolovdsital oe cuvey

Béon.

To s1ompaxtée amd kaptodyovs eEetdlovial yw omopeinon omy abic
TOVC, YPNCIUOTOLDVTUG TNV GLAROYIKT PéBodo umopeimong, KaTd TV
nuepopnvin Tov 1okoylonol, pe Paon mmy molitikn tov Opikov.

O mo K4Te TVAKOS TOPOLGLALEL TO VIOAOLTO TOV CNMAVIIKOTEPOY
copPurrdpevEY PEPOV KaTd TNV NUEPOUTVIR TOV 1G0AOYIGHOT:

31 Askepfpiov 2008 31 Asxepppiov 2007

Afohoynon Yréiowo Ynéhowo

Exnvikn Tpanela Baa 2 225.594 668.967
Alpha Bank Al 5.759 60.189
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3 Awrgipion YpNHUETOOLKOVOULKOY Kivovvou (cuvéysia)

®)

)

Ihotwnxds kivévvog (ocovéyera)

H Eroupeia Ssv £x£1 GNUOVTIKEG GUYKEVIPAOGCELG TOTAOTIKOD Kivdhvou oe
OYEGT LIE T ELGTPOKTEN A0 KAPTODFOVG aPOD LIGPYEL EVPU SoTOPa.
GTO YUPTOPUAGKLO TaV KopTodymy. Katd Tig npuepounvieg tov
IGOAOYIGUOD, VIEPYEL GUYKEVIPOON TUCTOTIKOD KvGUVoD Ge GYE0T) pe Ta
Tpanelcd vtoroun, kopiog ue v Exinvikn Tpénrelo. Ev todtoi, dev
OVAILEVOVTOL OTOLEGONTOTE YPNIATOOIKOVOUKEG Cnpifg AGym TG apkeTd
VYNAIC TMOTOTIKAG CELOAGYTIONG TNG CUYKEKPIUEVTG TpaTELOG.

Kivdovog pevototnrog

H cvuver] Suaysipiom 1ov kivEHvov pevetdTntog GUVEmGysl T Suetpnom
IKAVOTOUTIKOV TOGOV LETPTOV Kot T SbectuoTnTo, YpMHetodoTnong

HEC® EVOG IKAVOTOITIKOD TOG00 SECUEVUEVRY TICTOTIKAOV

Sievkordvoenv. H Awsddoven dwnpel svehbia o ypnpatodommon
Srrnpdvtag S1decudTT EVIOS TOV SECUEDUEVOV TICTOTIKOV 0piay

amd v tpémela Tov opihov, EFG Eurobank Epyociog AE.

H AiebBovon mapaxorovdel g kopavopeveg TpofALyels ov

amofepamikod pevotdmtog e Etopeiag kot tapexd sabioya kot
1wodvvapo (Enu. 15) ot faon 1oV AVOUEVOUEVOV TAUEWKDY POGOV.

O mo kdTo Tivaxag aveADEL TIG XPTIMITOOTKOVOPLKEG VIOYPEDMTELS TG
Eroupeiag o oyetikég Katnyopisg MijEewv, pe pdon my evomopévoooa
nepiodo KaTd TV NUEPOUNVIX TOV 1GOAOYIOHOD uéXpL TV NpepopTvie
AMENC Tov ovpBoiaiov. Ta mocd 7ov napovcitloviul oTov mivaka eivat ol
copfatikéc pn-mposEopAnuéves TapElakEg poic. Ymolowro pe Mdn eviog
12 pnvév 1sodvial e Tig AoYIoTIKEG ToVG aieg, apob 1 enidpaon g

npoeOpAnoTg dev eivon oNUOVTIKY.

Zrig
31 Askspfppiov 2008

Aaveopig
Epropwkol kot GALOL TIGTWTES

¥ T
31 Aekepfpion 2007

Agveiopig
Epmopwoi ke ¢Akol moTOTEG
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3 Auxyeipron) pILETOOIKOVOPLIKOD KivdHvou (cuviyeia)
32 Awrysipion kepoliaiov

O embidEeic g Broipeiag dtav suygipiletor kepdhawo givon 1) Swecediiom tng
wovoenTac g Erapeiag va cuveygioa Baoet tng apyng g dphoag Aertovpyikig
povddag pe oxomd Ty Tepoxr| AroSOCEMV YL TOVEG HETOXOVE KoL MPEATIULOTO, Y10, CAA
TPOGHTR OV X0V cupeipovta otnv Etopeia kat vo dietnpricer o Bédniotn
KEQUACLOVYIKT] SopT] Y var PELDGEL TO KOOTOG KEPOUARIOD.

Me okond vo. Srutnpricsl 1 va petafdiet Ty kKepoiaovk dopm, 1 Etapsio propei va
HETAPEAEL TO OGO TOV PEPIGUATOV IOV TANPOVOVTUL GTOVS PETOYOVE, VO, ETLCTPEYEL
KEQPGAOLO GTOVG UETOYOVG, VL eKSDGEL VEES PETOYEG T) VO TOVATOE TEPIOVGLOKE oToLyEin
VIO VL PELDGEL TO YPEOC TNG.

H Swysipion xepoiaiov yiveror kevipd amd tov Ouho. Adym tov 611 onig 31
AgxepBpiov 2008 o cuvolikég vroypedoeig g Etopeiog vrepéfatvay o chvoro tov
evepYNTIKOD Trg Kotd €6.692.536 (2007: €4.260.436),  thbvovca Etwpeia mov givor xon
o k¥prog motmtig g Etanpeiag, n EFG Eurobank Ergasias S.A. éygt emPePoidaer apog
10 Aountikd Zopfodiio g Erapeiog 6T 0o ovveyioe va nopéysl v amapoitnen
owkovopukn othpiEn mtpog v Etoipeio dote va eEacpariletar 1 cuvaXLoT TOV EPYOCIOV
g Bropeiog kon 1 Suvatodtre. mg vo ovtanokptdel oTig vroypedoels g OTme auTés
TPOKVTTOVYV.

3.3  Extipnon diknev aSiov

H royiotikh afia peiov TpdBreym Yo eumopikd eLonpoxTEE Kol IANPOTéN empeital O
npoosyyilet Tig dikaneg aéieg Tove. H divom a&io tov ypriiaToOIKOVOUIKOV DITOYPEDCEDY
Y10 oKOTODG YVOOTONoINoT g vokoyileton pe v Tpoeoginon tov peAlovikay
cvUPaTIKAV TOUEWNK®Y POGY YPTCLLOTOLDBVTOG TO TPEXOV EXLTOKLO TG ayophs Tov sival
dbioyo oty Etopeio yio mopopolo ypmuatootkovopikd péoa.

4 INpoviiKoi LoYLeTIKOoL VTOLOYIGHOL KOt EKTIPNGELG

O1 Aoyotikoi vmoloyiopoi kat ektipfcels afloroyoivial oe ovvexn Paon ko Paciloviou
STV 16TOPIKT) SpREPia Kol 68 GAAOVG Tapdyovies, copmeptiafavouévay TpocdoKidv
oYETIKG pe pelhoviikd yeyovota mov moTebeton 0T sivan AOYIKG COUPOVO UE TIg
REPLOTAGELG,

H Eropeia kaver vroloviopodg kol Tapadoyés o oyéon pe 10 péirov. Qg amotéieopa
01 AoY10TIKOf VTOAOYIGHOT STOVIOE LGOVVTOL LE TU TPUYUATIKG anoteifopata. O
voAoylopof ko tapadoyis Tov mBovov Vo TPOKAAECOLY OVCLDOEG AVATPOSUPUOYES OTT|
Moyotixh efio eplovolokdy oToLElav Ko VEOYPEDCEMY KOTE TO EMOUEVO OTKOVOULKO
£10¢ mopovoLalovial mo KaTo:
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4 INPavTIKoi LoYLoTIKOL DTOAOYIGHOL Kol EKTIMGELS (CUVEYEW)

(i) Zmmiég and amopcinon daveimv KoL YopNYNCEOY

H Eronpeio avofempst 1o yapTogulixio doveiny Tovkiyioto ot

tpymvicia Bdom yio va xeBopicel Ty amopeinon. Ztov kabopiopd katd
mooov 1) {nuid anopeiowong Bu TPETEL VE KATOYPAPEL CTNV KOTAOTAOT|
hoyeplacuod arotehsopdray, 1 Etoupeia kével exnpfioeis ket zocov
vmhpyovv dedopsva won VRodEIKVHoVY OTL VITAPYEL peTpTiciun pelmon oTig
EKTIUNUEVES REAMOVTIKEG TAUEWKES Poég amd £va yapToguAdKkio daveimv

TPV 1) Helmon Propel va avayveploTel pe 1o aTopkd SGveo Tov

yapropuiakiov. Avth N omddeitn propel va copmephappaver Seboptva
10 ool VTOdNAGVOVY OTL VIEAPYEL SUGHEVIC aAAayT) OTIV KATACTACT

mnpopic Tov savelloptvev ag opddog, 1 eBvikav 1 TomKoOvY
OIKOVOUIKDV GUVENKGOV, TOL GUGYETILOVTON IE TN BT CORPOPPOGT]

nEPLOVOLOKBY oToryeinv g opddag avtig. I Aisvbuvon ypnoponotet
sknpfoel; ompiiopevn oy spneipio wwropuicrg Inuids sumepiog yur

TEPLOVOLIKE GTOLYEIR e YUPUKTNPLOTIKG TIGTOTIKOD KIvddvou Kal

OVTIKELLEVIKG oTOLYER ooueinoTs Tapduota He auTd ToV XOPTOPLANKIOD
Stav opilel To ypovodidypappa TV peEAOVTIKGOVY Tausiak®v podv. H
Hé£Bodoc kot o1 TapadoyEg TOL YPNCLUOTOUBNKAY Vit Vo, DROAOYICTEL TO

TOGH KOl TO YPOVOSIAYpaUUE TV HEALOVTIKAY TRUEIXKOV podV

avofempodvion TakTIKd 00Teg GoTE va petmbel n dapopd petadd twv
exkmpmuévav Snpudbv ko tov apoypenkav ey, H Alevbuvon motedet
ém Sev yperdlovrol epaltép® mPoPALWEIS KaTh TNV NHEPORT ViR TOV

LGOAOYIGHOD.

5 ’‘Ecoda anbd KapTov)ovs

2008
€
TIpopnPewn £xdoong AOYapLOGHOD 43.775
TIpopmBewr kaBvotepnuévng TAnpopng 80.934
Téxor kafuotepnuUEVaV TANpoORAY 385.025
Apop v onéppaocn opiov 537.788
Aowd £coda kuprolymy ‘ 436
1.047.958

6 'Ecoda and epmopovg
2008
€
TpoeCogAmTict £ooda 184.301
IIpopnBeieg 64

184.365
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2007
€

89.090
122.708
452021
510.846

3.043

1177708

2007
€

652.761
68.267

721.028
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7 Akl képdn - keBopa

Kafopn covalhoyperikn {nuda

Arrg Ecoda
Thotwtuol Té6KkoL

TTiotwtucol TékoL

8 Avdlvon e£0dwv kata £idog

AmnooPéoeig kal ypshoelg anopeinong (Inp. 12)
Emdopbdosig Kol cuvnipnon

Evoikia Asitovpywav picbhoemv

AumpPi gheykrodv

Apoipn sheyktdv — hupopd and gponyodueve £
Koéotog tposamikod (Enp. 9)

Apopi royiotdv

Aknyyopikd ko Gaho emoryyehpotiké £50da
T'pagukn] HA1 KoL EKTOTOTIKG

Togwépopkd KoL TAfenva

Mn emotpeniéo O.ILA.

Tpoaneluch ££o0da

Apoipég enelepyociog Ko RANPOYOPNOTG
ApoPéc via 080 EIGTPUKTIKOV VANPEGIGY
Ardpopa £Eoda

Tuvorkd kdoTog SrounTikig Aertovpyiog kon MoV eE66mV

9  Ko66T0G TpocmILKOD

Mol kot pepopictn
Kowavikés acpodicsis ko GAla £50da
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2008
(45)

28.776

28.776

28.731

2008
€

55.319
133.331
13.412
18.914

40.861
58.380
68.9603

3.580

2.318
35.656
44,033
25.629
67.410
12,272

580.078

2008

36.891
3.970

40.861

2007

(16)

952

6.911

7.863

7.847

2007
€

56.076
139.116
24.604
17.086
3417
87.480
128.128
67.192
8.176
5.059
69.248
81.892
61.510
124.549
10.532

884.065

2007

80.074
7.406

87.480
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10 Xpnpotodotikd £€0du

2008 2007
€ €
Xpemotikoi ToKot:
Tpoanslixdg duveispndc 1.044.707 1.008.886
KaBoph covadioypotki {na ornd xpmuotodoTikig
Sdpoctnpdmeg - 9.237

1.044.707 1.018.123

11 ®oporoyic

0 96pog exi ¢ (udg g Etaipeiag npv n goporoyie Sapéper amd 0 Bempnuko moco
70V 00 TPOEKDILTE YPTGILOTOUDVTUG TO EPAPNOGILO TOGOCTO Poporoying g eENe:

2008 2007
€ €

Znuid npw ™ poporoyia (2.432.040) (2.283.438)
DOpog VIOAOYILOPEVOS IE TO EQUPIOGILO EOGOGTO ETOPIKTS
popoiroyiag dyovg 10% (243.204) {228.344)
Doporoywi] entbpact eEddav mov dev exniTovy Yo
POPOADYIKOVG GKOTOTG 5.820 228.852
Doporoyikh EMIdPUCT EKTTOCEDY Kait SWGOINUATOG IOV dEV
VAOKEWTOL OE popoioyin (474.072) (345)
Doporoyu sTidpact yPNGILOTOMGTG POPOACYIKGY L{NudV oo
HETQUOOPQ - (1.989)
AvaPodidpevn gopohoyic yuo v omoio dev £xet yivel mpofieyn 711.456 1.826
Xpéwon popoioyiog - -

O ovvteleoTiig £TaPLKOY POpov yia v Etaipeia eiven 10%.

Katm and opopévec mpobmobiosig TOKoL propet Vol VIOKEIVTOL G8 GUVVTIKT E10Qopd pe
nocootd 10%. Te tétoleg meputdoelg 50% tmv okav avtdv o cfapoltvial omd
£Tonp1Kd Popo Ko emopévag B £xouv TpaypoTkd @oporoyucd cuviehest mepinov 15%.
Y& optoEVeC TEPITOOELG pepiopate ¢md eE@Tepkd propel ve VIOKEWTHL GE GHDVTIKN
g1opopd pe Tocootd 15%.

H Erarpeio dsv vnéotn Konpakd @opo katd ) Sidpkeio, 1o £100¢ Aoy poporoyikdy
tnuiby and petagopt. g 31 Askepfpiov 2008, n Etonpsio ixe poporoyikés Cnpéc oe
petapopd mov avépyovay o €7.187.428 (2007: €72.864). O popoloyucég Cnpiég
PITOPOGY VO, GOUYNPIOTODY UE PEAROVTIKG, QOPOLOYIKE, KEPST XBPig XPOVIKG TEPIOPIGHO.
Aev &yel yivel mpoPheym yio avaBaliopevn poporoyio oxeTIKG pe TG Poporovkés Lnpmeég
oe peTopopd yiati dev umopet vo vroloyiotel pe apketf Pefardmro Kutd t600 dot
IGpEoLY apketd pEAAOVTIKG poporoyntia KEPOT Evavil TV onolav UTOPOHV Vo
yonotpomoinody o1 opohoyikés avtég fnués.
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12 Eéomiopig

Tnv 1 Lavovapiov 2007
Kootog
Zuoocwpeoptves onooPécelg

Kobopn koywotueh obio

"Erog mov £Anke otig 31
Acxepppiov 2007

Kabaph Aoyt oo oty
apyf Tov £Tovg

Xpéwon andécPeong

Kofopf Aovietia] ofin oto 15005
TOU ETOUG

Tnv 31 Askepppiov 2007
Kdéotog
Lvoocopeupives amooBéoeig

Kofapn Aoyotucr ofic

"Etog mov £dnge omig 31
Azkgpfpiov 2008

Kabapy Aoyotw adio oty
QP TOL ETOVG
Avompoocoppoyn moyiov
Xpéwon andoPsong

Kafapny hoyiotikty ofin oto 18A0¢
ToU £T00C

Tnv 31 AskepBpiov 2008
Kootog
Tvoowpevpiveg onocPioelg

Kaboph Loyiotuch alic

MyoviipoTo
€

346.650
(70.755)

275.895
275.895
(51.998)
223.897
346.650

(122.753)

223.897

223.897
(2.869)
(51.241)

169.787
341.607

(171.820)

169.787

Hiexrpovikol
VIOLOYIOTEG Kt
CUOTIHUTA

€

10.771
(4.063)

6.708
6.708
(2.586)
4.122
10.771

{6.649)

4122

4,122

(2.585)
1.537
10.771

(9.234)

1.537

Aowdg
gomAopog Ziovoko
€ €
9.955 367.376
(2.596) (77.414)
7.359 289.962
7.359 289.962
(1.493) (56.077)
5.860 233.885
9.955 367.376
(4.089) (133.491)
5.866 233.885
5.866 233.885
- (2.869)
(1.493) (55.319)
4.373 175.697
9.9553 362.333
(5.582) (186.636)
4.373 175.697

Tnic 31 AskepBpiov 2008 n oyt afin tov e§omhood wovTol pe Ty Stxoan afio Tov.
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13 Xpnpotoowkovopikd péca avi Kotnyopie

31 Aexepppiov 2008

IepLovoiuks cTorsin 6nog TepoveLilovial 6ToY 1IGOAOTIGND
Epmopwd ko drha swonpoxtéa*

Topswoxd dbica kol 1odovoo

Zhvoro

Yroypedacig 6meg TapovstiiovraL 6ToV 1600y IGNG
Anvaiopoc
Europwoi kot GAAor moToTéc*

ZHvoio

31 Azkepppiov 2007

Heprovouakd stovzia 6nmg napovoralovior 6Tov woloyiopd
Europtcd Ko dhie slonpaxtio®

Topeioxd Srundioyo ko wwodivope

Tovoio

Yroypedost 670G Tapovs1alovTuL 6TOV Le0A0YTIGR
Aaveicnog
Eunopicoi kot dAlor motatég*

Tovoio

* To, gpmopikd Kot (A EICTPEKTER KOL 01 EPOPIKOL kol AAho1 MoTMTEG dEV

Advewa Ko
ELORPAKTER Zovoro
€ €
4.023.224 4.023.224
231.353 231.353
4.254.577 4.254.577
Adlheg
FPNELETO0IKOVOPLKES
VROYPLOTEG ZHvolo
€
11.099.179 11.099.179
38.400 38.400
11.137.579 11.137.579
Adivelr Kot
EWOMPOKTER Zovoro
€ €
8.144.758 8.144.758
729.156 729.156
8.873.914 8.873.914
Alhzc
EPNUUTOOTKOVOUIKES
VROYPEDSEIS Zhvohro
€ €
13.256.097 13.256.097
118.548 118.548
13.374.645 13.374.645

neprhaufdvouvy mig Tponhnpepis Kol o opethoueva £Eodo avictolya.
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MsTOTIKY TOWOTITE TOV YPNUETOOIKOVORIKDY TEPLOVGLUKAY GCTOLYEIMY

H moTMTIKT TOIOTHTO TRV YPNUUTOOKOVOIIKAV TEPIOVCIIKAOV CTOLYEIGY T0. 070l eV
givon 0vTe AnEurpdBecpa 0Vt amopoumpive, Hropet va kobopioTel pe avagopd og
eEmTeplcéc moToTIkéEg 0EIOMYNOELS (0v VIAPYXOVY) 1) 68 GVOQPOPE TMOV TOTOTIKOV
a£10A0YICEMV TTOV YivovTon ssmTePIKE e Baon Tig 0dyieg mg AedBuvong Tov Opitov.

ZopPudropeve pépn xopis sEotepuc motaTicr) afoAoyne
IkovorowTikd pioko

ZOVOAO EUTTOPIKAV EISTPUKTEDY
Merpytd oty tpansia kol Ppeonpideonsg rpunelikég
Katabioeg

EXnvixt Tpanelo (Baa2)
Alpha Bank (A1)

14 Epmopkd ko GAha E16TPUKTER

Epnopika sionpoktéo
Msiov: Tpofheyn] oropeiwot)s Yt Mo EICTPUKTEN

Epnopid sionpoktéd — kabapd

Ewonpoxtéa ond sprdpovg
Al EWOTPUKTED KOL TPOTAT|POHES

2008
€
1.956.401

1.956.401

225.594
5.759

231.353

20608
€

10.763.775
(6.801.624)

3.962.151

61.073
4.242

4.027.466

On Sikoteg afieg Tov epmopkdv kol GAhov sworpuktéav sivar og e&ig:

Epmopikd s1ompaktéa
Eionpaxtéo and gpnopovg
Adho s16mpuKTé

2008
€

3.962.151
61.073
4.242

4.027.466

2007
€
4.655.052

4.655.052

668.967
60.189

729.156

2007
€

12.812.859
(4.733.255)

8.079.604

65.154
5.367

8.150.125

2007
€

8.079.604
65.154
5367

8.150.125

Taic 31 AekepPpiov 2008, spmopikd ewonpaiktés vyovg €1.956.401 (2007: €4.655.052)

dev firov An&utpoBecuo 0DTE GTOPEIDIEVE.
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14 Epmopwkd kar dlha ewonpaxtéa (Guviyew)

AnEmpOBEsLLe EUTOPIKG, ELOTPUKTEN EVTOS POV UNvev dev Bempolvtal va Exovy

vrootel omopeinon. Zng 31 AskepBpiov 2008, epmopiid eiompaxtéa Vyovg €3.884.567

(2007: €3.533.267) Moy Anfmpdbeopa arhd dev siyav vrootel amopoinon. Avtd
ooTENODVTOL 0Td Eva apldpd aveEapmrov TeAatdv Yo Tovg omoiovg dev vrapyel

RPOHGOATO 10TOPIKS UETNOTG EKTATpRIoH VROYPEDOGE®Y. H Ypovoroyik avaivon

QUTOV TOV ELTOPIKAY EIGTPaKTEOY £xEL ®g £ENG:

2008

€

MéypL 29 npépeg 2.865.936
30 gy 90 nuépes 1.018.631

3.884.567

2007
€

2.038.883
1.494.384

'3.533.267

$mg 31 Askepfpiov 2008, epmopixé swonmpaktéa Dyoug €6.886.568 (2007: €4.624.540)
giyav vmooTel amopoimon, yio Ty omola £yve tpdPreymn. H ypovohoyum evaivon

QUTAV TOV EICTPAKTEOY £XEL OG eENG:

2607
€

1lévo and 90 nuépeg 6.886.568

Or hoyotikég abieg Tov epmopkdy Kt GAlov gionpaktéov e Etapeiog
nopovsidloviol oto e&ng vopopa:

2008
€

Evp 4.027.466

2007
€

4.624.540

2007
€

8.150.125

H wivnon oty tpéPreym Y omopsinon tov spumopikdy swonpoktéey g Etoipeiog

givan o¢ akolovbng:

2008

€

Tnv 1 Javovopiov 4.733.255
[TpoBiewn yio anopei®won EITPUKTEOY 2.068.369
Znig 31 AekepPpiov 6.801.624

H péyiom £xBeon o8 MoTeTKO kKivéuvo v nuspopnvic, Tov 160A0YIoHOD eival

2007
€

2.445.422
2.287.833

4.733.255

royroTikh ain kafe opddag siompaktémv mov avapépstol mo navae. H Eroipeia dev

KPOTE OMO08MOTE EVEXLPO Y10 ACOAAELD.
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15 Topswaxd Swbicpe Kol 1IGoOVVONY

2008 2007

€ €

Metpntd oty tpénela 22,779 138,375
Bpoyumpdleopeg tponelikég kKatabioelg 208.574 590.780

231.353 729155

To mpaypatikd emréKlo oTig Ppoyunpodecies tporelikes kotadioes firav 2,75% (2007:
3,25%) o oantég o1 katadiaelg xovv néco 6po AEng Tig 7 pépeg.

10 GKOTEODG TNG KOTAGTAGTS TRREWKAV POdV TO PETPTTA Kot To TPamSCIKG
TapaTpofrynote TEpAapBavovy:

2008 2007
€ €

Topsiowd Siciuo Ko 16oF0veue 231.353 729.155

Ohe. ta tpomelicd Sedéorpa kot wodbvapa eivar amotipnpéva oe Evpd (€).

16 Metoyikd kKe@aioro

2008 2007
AmBpoie Apuog
HLETOLADY € LETOY GV €
Eywkexpipévo
Metoyés tav €10 n kabepd 51 258 512.580 51258 512.580
Exd60nke ko i pdbnke gEokodiipov
Mertoyéc Tav €10 1 Kebepud 51 258 512.580 51258 512.580
17 Aavewopdg
2008 2007
€ €
Bpayorp6bsonog
Tpanelixog Saveropds and ty tehuc] Bivovsa etonpeia (1)

(Enw. 19 (Giii)) 11.099.179 13.256.097

(H Koté 1o £roc 2004 1 EFG Eurobank Epyasiag A.E. nupeiye otnv Evoupeia
tpameluch ToTMoN pe avoktd aAknidypeo hoyapiopd ue 6pro €12.000.000 kat
e Baowod emrdrao 6,25% soimg. To 2005 avtd o dpro owdiibnke ota
€20.000.000. Xug 31 AsxepPpiov 2008 o VOO0 VTOV TOL TPATELIKOD
Saveropod frav dyovg €11.099.179 (2007: €13.256.097 (Enu. 19(i11)). To
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17  Aaveaisuog (ouvéyawa)

HECOOTARIKS EMTOKIO KATE TV NHEpounvie Tov 1oAoyiopot fiay 8,58% (2007:
6,75%).

H hoviotiky a&ie Tov Saveispod sivon epinov 1) 1w pe tn dikoun afia kotd v
TUEPOUNVI TOV IGOAOYIGHOD.

H hoviotikh aéio tov daveispot mg Etapeiog avaldetar avé vopuoua ag ebhg:

2008 2007
€ €
Evp® (8aveo mov anoktiifnke o Evpd) 11.099.179 13.256.097

H éxbeomn tov daveicuot g Etampsiog oe alhoyég ota emrokie Ko o supPatikés npuepopnvieg
ERAVATILNONG KATO TNV UEPOUNVIL TOL 1ooA0YIGRoD ivon wg e8ng:

2008 2007

€ €

6 piveg 1 ydtepo 11.099.179 13.256.097
18 Epmopikoi kat GAror TOTWOTES

2008 2007

€ €

Eumropucoi motwtég 14.197 42.920

IMAnportéo og cuyyevikd pépn (Enp. 19 (i) 9.994 20.115

AXLOL MOTOTES Kol 0peAdpeva EEoda 20.503 62.249

Yroypedoeg npog keprovyoug (1) 14.205 23.246

58.899 148.530

(1) O uLoRPEBOELS TTPOG TOVG KOPTOVYOUS APOPOTY OROTANPOUEG TTOV £X0VV KAVEL OL
KepTovyol Y10, TO VIOACITO, TOVG pécm Tpumeldv mov cuvepyaletar n Etonpeia.
Or amomAnpwpég autig fTav ot petapopd onig 31 AsxepPpiov 2008 war £tc1
éyovv coumepAnedet oTovg AoyepLacrovg Tov kaptodymy o 2008.

H &ikoun afia 1ov eproptkdv ke GAAGV ToTmTdY 1o Exovy AMEN svidg evec £Toug eivar
nepirov n b pe  Aoyrotua adic kotd Ty Nuepopunvia tov 10ohoyicpol.

19 Xuvadhayéc pe coyyevika pipn
H Eropeia shéyyetor and v EFG Eurobank Cards A E, eyyeypaupévn oty EAAGda, 1y

omoia xatéyet o 100% tov petoydv g Etapeing. H tehua 180vovoo stoipeia mov
ghéyyer v Eratpeio eivon  EFG Bank European Financial Group.

FAClients From A to FER0803Financial Statements\Year 2008\Financial Statements\2008_draft dd 060509.doc
(34)



Eurocredit Retail Services Limited
19 Zouveldloyic pe ovyyevika pépn (ouviysur)
O1 10 K6 T® CVVOAAXYES EYIVOV IUE GUYYEVIKO pHEPN:

(i)  Ayopicvanpecrawv

2008 2007
€ €

Card Management and Processing Services:
Bulgarian Retail Services Limited 133.330 139.114

H Bulgarian Retail Services Limited eivon puo covelapmmpévn etapeio mg EFG
Eurobank Cards A.E.

(i)  Ynoédroumwe 670 TEAOG TOV £TOVG TOV TPOEPYOVTOL 076 GYOPES VANPEGLOY

2008 2007
€ €
[Mnpwtéo o8 cuyyeviko pépog (Enp. 18):
Bulgarian Retail Services Limited 9.994 20.115
(iii) Aoaveieuég amd cvyysviké pépog
T o 2008 2007
€ €
Aaveopog and Wdvovca etaipeia:
Tponefixés duveiopog ond my tehki] hivovca

gtapeio (Equ. 17) 11.099.179 13.256.097

20 Teyovéro peToyEvEGTEPH TOV LGOAOYIGHOD

Méoo ota mhoicin avadiopytvaonc Tov opiiov,  Eurobank EFG Cyprus LTD, 6a
aveliBer To otovgela evepynmkod ko Tig vroypehoes g Etapeiag, n onole Ppicketo
KéTe and Kow wiokmnoio pe evt. H avadopydvoon Bu yivel vied Ty tpovndbeon 6Tl
a1 Bo eykpBei oG TOVG HETOXOVE KaL TOVG MoTwTég T Etaipeiog xabhg kot amd to
dikaoTip1o pe Paon Tig Tpdvoleg tov mepl Etaipeidv Nopov Keg.113, Apdpa 198-200.

ExBeomn sheykrdv oehidec 4 xon 3.
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