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Eurocredit Retail Services Limited

"Ex0gon Awikntikov Xvppoviiov

1 To AlowknTikd Xvppovito mapovotdlet v EkBeon Tov poldl pe Tig ehey péveg
OLKOVOULKEG KaTaoTaoelg Tng Etapeiog yio 1o étogmov éAnée otig 31 Aekepppiov 2007.

Kopeg opastnprémteg

2 O kvpiegdpaoctnprotnteg ™G Etaipeiog, mov dev £yovv aAldEel amd TOV Tp 01y OVUEVO
xPOVo, eivar 1 £KS0CT], AKOP®ON KoL SLLYEIPLOT TCTOTIKOV KAPTMV KoL 1] (0PN ynon Ko

S0 ElpLomn TPOCOTKAOV KOTAVOADTIKOV davelmv eite vtd ™G idtog g Etanpeiog site wg

OLVT UTP OGMTOV GLAANG ETALP ELOC, OPYOVIGHOV KOLLT) AP O)F] CLUVOP®V VI PECLOV LIE TO. TTLO

TOVO.

Avookomnon Tov e&ehilemv, ™G TPELOV6AS KUTAGTAGNS KUL TG ETIO 061G TOV
dpacmprotitov s Etapsiog

3 H owovop ki kot dotacr g Etaipeiog 6mme mapovotdl etal 6T1G O1KOVOUTKEG

KatooTdoelg deiyvel 0t otig 31 AgkeuPpiov 2007 ot GuVoALIKEG VoY pedoelg TG Etapeiog
vrepéParvay To GHVOLO TOL EvepyN TIKOL NG Kortd £2.493.522 (2006: £1.157.085). O

01KOVOULKEG KaTaotaoelg tng Etapeiog Eyovv etolpootel pe fdon tnv apyn tTne
Aewwovpyovou g entyeipnong 1 omoio TpolmoBETEL TV GYETIKY OLKO VOULLKT GTNPEN TG
Erotpeiog amd ta péAn mg.

Kvpiétepor kivovvor kat afefardotnreg

4 O kvpdtepot kivovvor ko afef arotnteg yia v Etap eio kabodg kon o Tpdmog
Sy elpLon g TOVG TEPLY PAPOVTOL OTIG X1 UELDGELS 3 KOl 4 TOV OIKOVOUIK MV KOTOLOT ACEDV.

Mpopremoé pevn e£€MEn g Etapeiog

5 To Alowknrikd Xvppovio g Etaipeiog dev avapével omoodnmote onpavTiky aAloym
otV Kopla dpactnpidmra ¢ Etonpeiong 6to mpoceyég pEALov.

Amoteréopara

6 Toa anoteléopata g Etoupeiog yio to £tog mapovordloviot ot cerida 6. H kabopm
{nuid yuo o £10¢ PETAPEPETOLL OT oL 0TTOOE LOLTIKA.

Metoyiké kKepararo

7 Agv vmpyov oAlayEg 6To HETOYIKO Kepd oo tng Etaipeiag.
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Eurocredit Retail Services Limited

"Ex0gon Awiknrikov Zvppoviiov (cuvéyara)

AN Tko Zoppodvrio

8 Ta pédn Tov Atotkntiko® XvpfovAiiov otig3 1 AekepPpiov 2007 ko Trv nuepopnvia
avtg TG ékBeong mopovotdfovtar otn gerida 1. Olot toug Hrav wéAn Tov A KNTIKOD

SvupovAiov v odoxAnpo to £tog2007.

9 Xopeova pe 1o Kataotatikd g Etorpeiog ot k. Méprog Kovtopov ong kat Zohopmv
Mrepdyog omoympov, vl OIS ETOVEKAEELLOL KOLL TTPO GPEPOVTOL YL EMALVEKAOYT.

10 Agv ompyav onNUoVTIKEG AAANY £G GTNV KALTAVOUT] TV OPLOJLOTHTOV 1 0TV
amol{n pimaon Tov Atowntiko v ZupovAiov.

[eyovota peTtayevécsTEP O TOV 1IGOAOYIGHOD

11 Ta onuovTikd yeyovoTto HETAYEVEGTEPO TOV IGOAOYIG OV TaLPOLGIALOVTOL OTN
Inpeiwon 22 oTig 0UKOVOLUKE G K 0TOLOTAGELG.

Ynokatootipora

12 H Etoupeio 6ev Aettovpyohoe HEC® 0TOLOVINTOTE VITOKATOCTNLATOV K0T TN
didpkelo Tov £TOVG.

Ave&dpmror Edeyxktég
13 Ot Avegapnrot Edeyktéc, PricewaterhouseCoopers Limited, éyovv exdnidoet
emdv pio va cuveyicovv vo Tapéyovy Tig v pecieg Tovg. PRoiopa mov va €£0V61060TEL TOV G

Svpupod Aovg va kaBopicovv v apon tovg Ba karatebei oty Eto T'evicr Xvvédevon.

Me EvroM) Tov Atoiknrikov Zopfoviiov
Xprotiva Ogo errion

Agvkoaoio
2 Artpidiov 2008
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2005 Cyprus Export
Award for Services

PRICEWATERHOUSE( QOPERS

PricewaterhouseCoopers Limited
City House

6 Karaiskakis Street

CY-3032 Limassol

P O Box 53034

"Ex0gon Avelaptnrov EAsykTtov ntpog Ta CY-3300 Limassol, Cyprus

Telephone: + 357 - 25555000

Méin ¢ Eurocredit Retail Services Limited | Facsimie + 3572555500

Wwww.pwc.com/cy

"Ex0¢on eni tov Okovopkav Karaotdosov

"Exovpe ehéy el Tig oovo s kataotdoelg g etaipeiag Eurocredit Retail Services Limited (n)
“Etaipein”) ong oerideg 6 péypt 34, mov anoterovvial amd Tov 160Aoyoud otic 31 Agkeu fpiov
2007, kot TV KATO0 06T AOYOPLGHOD OTOTEAEGUAT®Y, TNV KOTAGTOoN 0ALOy OV 6T 1d10,

KEP OO KOL TNV KOTAC TOOT| TOUELOKAY PODV Y10 TO £T0G TOL EANEE TNV NUEPOUN VL AV, KoL
TEPUMYT TV CTUOVTIKOV AOYIGTIKDV apYDV KoL GALES EMEENYNUATIKEG GTULELD GEIG.

Evbvvy oo Arorknricod Zoufovliov yio ug Owovourkés K araotaoes

To Atownticd Zvppoviio tng Erapeiog ivar vmevBovo yio tnyv €Tolpocio Kot dikon mopovsioon
QVTAV TV OLKOVOULKDV KOTAGTAGE®V L@V 1e Ta Atebvny TIpdTuma Xpnpoatookovo ikng
I[TAnpopdpnong dnwg avtd viobetrOnkav and mv Evponaiki Eveon (EE) kot tig amoithoes Tov
nepi Eraupetdyv Nopov g Kompov, Kep. 113, H gvBovn avt nepiopfavet: oy edwo po,
EQOPUOYT KOL TNPNCT ECOTEPLKOD ELEYXOV GYETKOD LE TNV ETOLHOGI0 Ko T dikann Tapovsioon
OLKOVOLLK®OV KATOGTAGEDV OmAAyLEV @V amd ovotmdn AdO1 Kot topaieiyels, eite opelopévmv
oe amitn ite o MOog" emAOYN KoL EQOAPLOYT KATOAMA®V AOYIOTIKOY apYdV Kol VITOAOYLIGUO
AOYIOTIKOV EKTIUNCEMY TOV ELVOL AOYIKEG VIO TIS TEPLOTAC E1G.

Evbovn tov Eleykrov

H dwn pog euBvvn givar va ekQpacov e YV OUN TAVED 6° AUTES TIG OUKOVOULKES KATUOTAGELS e
Baon Tov édeyy 6 poac Aevepynoope tov EAeyy0 pag cvupmva pe o A Ipoturna EAEyyov.
Ta IIpdéma 0w Td Amatotv OTME GV UUOPPOVOUICTE HE SEOVTOAOYIKEG OMOLTNOEL KOl OTTMG
npoypoppotiovpe kot S1Evepyod e Tov ELEYY0 Yo va Tapov pe Aoykég dwpefardeo eg katd 1ds o
01 OIKOVOUIKEG KATAOTAHO €15 €lvat amuAAdoy HEVEG amd 0V hdN AGON Kot Tapodeiyers.

"Evag éheyyoc cuvendyeton TNV EKTEAEOT] SLASIKAGLAOV Y10l T ANYN EAEYKTLKNG LOPTLPLAG YL TOGA
Kol GAAEG YV OGTOTOLNG €15 OTLG OLKOVOUIKES KATOG ToELC. O15108 IK0GiEg TOL EMAEYOVTOL
eEopTmvrol and TV Kpion Tov ELeyKTH, TEPLAUPAVOUEVIG TG EKTIUNONG TMV KIVIHVOV 0UGLOIMV
AaBdV Kot TOpAAEYEMY TOV OKOVOUIKDV KOTOOTACEMY, EITE OQEIMOUEVQVY G € OmAT gite o€
AéBog. Kdavovrog avtég Tig eknunoelg kivdhv v, o EAEYKTNG AaUBAVEL VTOYT] TOV TOV ECOTEPIKO
éLeyyo mov oyetileTon pe TV gotpocion Kot TN Sikon TaPOLGLOCT) TMV 0KOVO KMV KOTAGTACE®DY
TNG OWOVOULKIG OVTOTNTOS Yol VAL )& 10 & EAEYKTIKEG d1dtkacies Tov glvan KordAIAEG VIO Tig
TEPIOTAGELG, OAAG GY L LE OKOTO TNV £KP PO YVDLUNG ETL TG OTOTEAEGUATIKOTNTOS TOL
£0MTEPLKOD ELEYXOV TNG OLKOVOR KNG oviomrag. "Evag édeyyog mephapfaver emiong tnv
a&loAdynon mg KaToOAANAGTNTAG TOV AOYIOTIKAV ap) OV TOL XPTCLULOTOMOTKOY KOl TNG
AOYIOTNTOG TOV AOY IOTIKDV EKTNCEDV TTOV £Ytvay amd T0 Atotknmkd Zvpfovito, Kabog kot tnv
a&loAdynon mg YeEVIKNG TOPOLGLACTIC TMV OTKOVOULK®Y KOTAGTAGEWV.

Board Members: Phidias K Pilides (CEO), Dinos N Papadopoulos (Deputy CEO), Tassos | Televantides (Deputy CEO), Panikos N Tsiailis, Christakis Santis, Stephos D Stephanides, Costas L
Hadjiconstantin ou, George Foradaris, Costas M Nicolaides, Angelos M Loizou, Vasilis Hadjivassiliou, Androulla S Pittas, Savvas C Michail, Costas L Mavr , Christos M T

Panicos Kaouris, Nicos A Neophytou, George M Loizou, Pantelis G Evangelou, Liakos M Theodorou, Stelios Constantinou, Tassos Procopiou, Andreas T Constantinides, Theo Parperis,
Constantinos Constantinou, Petros C Petrakis, Philippos C Soseilos, Evgenios C Evgeniou, Christos Tsolakis, Nicos A Theodoulou, Nikos T Nikolaides, Cleo A Papadopoulou, Marios S Andreou,
Nicos P Chimarides, Aram Tavitian, Constantinos Taliotis, Stavros A Kattamis, Yiangos A Kaponides, Tasos N Nolas, Chrysilios K Pelekanos, Eftychios Eftychiou, George C Lambrou,

Chris Odysseos

Directors of Operations: Adrian loannou, Androulla Aristidou, Achilleas Chrysanthou, George Skapoullaros, Bambos A Charalambous, Demetris V Psaltis, Constantinos L Kapsalis,

Stelios A Violaris

Offices: Nicosia, Limassol, Larnaca, Paphos PricewaterhouseCoopers Ltd is a private company,
Registered in Cyprus (Reg. No. 143594)



PRICEAATERHOUSE(QOPERS

Evbovn tov Eleyktaov (covéyeia)

[Miotevovpe 6T 1 ehey KTk poptvpio Tov £xovpe AGfet eivat eTapkng Kot KotdAAnAn yio va
TOPAGKEL oL BACT] YL TNV EAEYKTIKT LLOG Y VOLT.

Tvaun

Kotd tn yvoun pog, ot otkovoplkés KotaoTdoels divouy akntivi Kot dikam eucova tng
owkovopukTg katdotaong tng Eurocredit Retail Services Limited otig 31 AgkepBpiov 2007, ko trg
APTLOTOOLKOVOUIKNG ETIBOCTG KOl TMV TAUEWKMOYV POMV TNG YL TO £T0C OV EANEE TNV Muepoumvia
vt oV peova, pe o Aiedvi Tpdtura Xpnpatootkovopukrg IIAnpopdpnong 6mme avtd
viwbetnOnkav ard v EE kot tig amontio eig tov mepi Etapedv Nopov g Kompov, Keo. 113.
"Ex0gon eni AhMLov Nopk@®v AmoLti) 6E®V

Zoppava pe Tic amutthoelg Tov meplt Etapeudv Nopov, Kep. 113, avapépovpe ta mo Kato:

. "Eyovpe mapel OAeg g mnpoopieg kat eEnynoeig mov Bewpnoape avoyKaieg yio 6komoHg
TOV EAEY YOV HOG

. Kotd ) yvoun pog, £xovv tnprPet and v Etapeio kordAinia Aoywotikd BiArio.
. O1 owovopkég kataotdoels g Etapeing cuppmvovv pe ta Aoytotcd Pipiia.
. Kotd ) yvoun pog Kot amd 660 KoATepa EXOVLE TANPOQOPTPEL KOt GOUP®VOL LE TIG

e&nyno &g mov pog d0OMKaV, 01 0IKOVO LKES KATAGTAGELS TOPEYOVV TIG OTALTOV LLEVES OO
tov epi Etopadv Nopo, Keo. 113, minpogopieg pe ov amarodpevo tpodmo.

. Kotd ) yvoun pog, otmAnpopopieg mov divovtor oty £k0ecn Tov AloknTIKoD
Suppoviiov otig cerideg 2 péxpt 3 GLVASOLV LE TIG OTKOVOLLKEG KOTOGTACELG

Al Ofpa

Av n ékBeon, Tephapfovopévng Kot mg Y vaungs, Totpdotnie yio ta péin g Etapeiog og
o0 po Ko povo cupemva pe 1o Apbpo 156 tov mepi Etapeiwv Nopov, Kep. 113 kot yro kavévo,
GAA0 oxOomd. Atvovtog owti TN Yvoun dev omodgopaote 1 avolapupayvovpe vivn yio

0TO10VINTOTE A0 GKOTO 1| TPOG OTOWMTOTE GAAD TPOC MO GTN YVMGT) TOL OTOIOVL VTN 1
ék0eom duvatov va mepEADet.

PricewaterhouseCoopers Limited
Chartered Accountants

Agvkooia, 2 Anpihiov 2008
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Eurocredit Retail Services Limited

Koataotaon Aoyopraopov amoteles patmy

i 10 £10¢ ov £Ance otic 31 Agkeufpiov 2007

"Ecoda oo koptovyovg
"Ecoda amd gpmdpov g

"E&o0da d10 i ik Agtrrovpyiog
AlAo kép on — kabopd
[Ip6Preyn v amopeioon otny a&lo TV ELoT paKTEWY

Zna gpyacLdv
Xpnuoarodotd £Eoda

Zna Yo 10 £10G

Inp

5
6

~ 0o

10

2007
K£

689.282
421.999

1.111.281

(517.420)
4.592
(1.339.009)

740.556
(595.881)

(1.336.437)

2006
K£

474.561
574.361

1.048.922

(501.849)
5.981
(731.999)

"(178.945)

(465.087)

(644.032)

O1onpewwoelg otig ceridec 10 péypt 34 amoTEAOVY AVOTOGTO.GTO LLEPOG OVTMOV TMV

OLKOVOUIK MV KOT 00T AGEDV.

G:\ER18834 Eurocredit Retail Services Ltd\FS\2007_G.doc

©)



Eurocredit Retail Services Limited

14

Iooloyiopog
ot 31 Aexkepf piov 2007

Enu. 2007 2006

K€ K£

Il provowkd ooy cia
Mn KvKLOQO pOUVTO TEPIOVOWLKE. GTO YEin
E&onhopndg 12 136.887 169.707
Kvklo@opovvra Teplovowka otoysia
Epmo pucd kon GAa g16TpoKkTEn 15 4.770.056 6.897.988
Do poroyia EMLGTpETTEN 18.159 18.159
Topeaxd dtobBEotpo Kot 1sodv vopLa 16 426.756 357.312

5.214.971 7.273.459

THV0A0 TIEPLOVGLEKAV GTOLYELCV 5.351.858 7.443.166

Tow KEPAAOW KOL VTTOY PEDCELS

Metoyud ke@aAaro 17 300.000 300.000
Zvocopevpéves Onpisg (2.793.522)  (1.457.085)
Zivoho wiov kepuraiov (2.493.522)  (1.157.085)
Bpoyvapo0eopeg vroypedoeirg

Epmo pucol kot GAAO L TIGTOTEG 19 86.931 107.108
Aoaveoudg 18 7.758.449 8.493.143

7.845.380 8.600.251

ZUVOA 0 L3IV KEPUAXIMV KOL VTTOYPEDCED V 5.351.858 7.443.166

Y1ig 2 Anpihiov 2008 to AwiknTikd Zvpfodio otig Eurocredit Retail ServicesLimited
EVEKPLVE OLVTEG OT1S OLKOVOULIK £G KOTALGTAGEIG Y1a £KOOCT).

Xpiotiva Ocophidn, Zoppoviog

Yolopdv Mmepdyoag, Xoppoviog

Oronpeidoelg otig oerideg 10 péypt 34 amotehoHV oo OGTOOTO PEPOG ALVTMY TMV
OLKOVOULIK OV KOT 00T AC EMV.

G:\ER18834 Eurocredit Retail Services Ltd\FS\2007_G.doc @)



Eurocredit Retail Services Limited

Koataotoon aAhay@v 610 010 KeQdAoo
i 10 £10¢ ov £Ance otic 31 Agkeufpiov 2007

Ynohowwo tqv 1 lavovapiov 2006
Znpid 1oL To €706

Ynérowwo v 31 AgkepPpiov 2006/
1 lavovapiov 2007

Znpid o to €106

Ynoérovmo v 31 Askepppiov 2007

Inp

Metoytid
Kepaiato
KE

300.000

300.000

300.000

2000 mPEVIEVEG
Cnuég
KE£

(813.053)
(644.032)

(1.457.085)
(1.336.437)

(2.793.522)

XHvolo
KE

(513.053)
(644.032)

(1.157.085)
(1.336.437)

(2.493.522)

O1onpewwocelg otig oeridec 10 péypt 34 amoTEAOVV AVOTOGTO.GTO LLEPOG OVTMOV TMV

OLKOVOUIK MV KOT 00T AGEDV.
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Eurocredit Retail Services Limited

Koataotaon Tapetok@v poov

i 10 £10¢ ov £Ance otic 31 Agkeufpiov 2007

np.
Pon petpntov oo epyacieg
Znd T v T Gop oAoyin
Avompocop HoYEG Yo
AmooBéceig aKVITOV, EYKATOCTACEMY Kot E50TMG OV 12
i omd modinon eEonMopov 8
ITiot ot ko vg oK 0VG 7
XpewoTKoig TOK oV 10

TIp6Preym Yo amopeiovon oTny a&io EIGTPAKTEDV

AMayés oto kepdioo kivnong:
Epmopikd kot A\ gi1ompaktéa
Epmop wcoi kot GAAot motwrég

Ko0opd perpntd anoéya epyacieg

Pon petpntdv 06 enevouTIKES OPUoTNPLOTNTES
Ayopl aKV) T®V, EYKOTOCTACEWY KoL E£0TAG L0V
Tokotov ewomp Gymrov

KaOopd petpntd amé/yia emevouTiKES d pootnprotTnTEg

Pon petpntdV 0716 YP1NUATOSOTIKES OP OLGTNPLOTNTES
Ewnp d&eig amd doveispod

Tok ot Tov TANp MO Kav

KaOopd petpntd (Y10)/ 06 ypnpatodo Tkég dp asTnpo TNTES

Ka0opi avénon/(peioon) ota topsiokd w0 éoipo ka

1600 VVOpa

Tapgrokd 6w bicya Kot 16odHvapa 6Ty apyi] Tov £TOVG

Toaperokd 0wOEcya Kot 16odvvana 6to Téhog ToV £ToVg 16

Oronpeidoelg otig oerideg 10 péypt 34 amotehoHV avom OGTOOTO LEPOG AVTAV TMV

OLKOVOULIK OV KOT 00T AC EMV.
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2007 2006

KE KE
(1.336.437) (644.032)
32.820 32.001

- 125

(4.602) (1.312)
590.475 459.448
1.339.009 731.999
621.265 578.320
788.923 (1.173.352)
(20.177) (43.872)
1.390.011 (638.904)
- (48.412)

4.602 1.311
4.602 (47.101)
(734.694) 1.081.673
(590.475) (459.448)
(1.325.169) 622.225
69.444 (63.780)
357.312 421.092
426.756 357.312
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Eurocredit Retail Services Limited

YN UELDGELS GTIS OIKOVOULKES KOTAGTAGELG
1 I'evikég Timpogopicg
Xopa cveTao)S

H Etoupeia cvotddnke pe £dpa tv Kompo, og dimTikn etap la meploptopuévng evbovng
ovupova pe T mpovoleg Tov epi Etonpeidv Nopov, Kep. 113. To eyyeypappévo ypapeio
¢ eivar oty Kootdxn Mavrelion 1, 1010 Asvkooio.

Kvpieg dpactnproTnteg

O1x0pieg dpaomprotnreg g Etapeiog, mov dev £yovv aAldEel omd TOV TP 01y OVUEVO
¥POVO, glvor 1 £K0GT), AKVP®OT KoL SL0YEIPLOT TGTOTIKOV KOPTOV KoLl 1] YOPHYNoT KoL
Sy glplon TP 0CHTKOV KATAVOA®TIK @V daveiov gite vto ¢ idwag g Etaipeiog gite og
OVTITPO GMTOV GLAANG ETOPEINLC, OPYAVIGILOD KOL 1) TAPO YT CUVOPDVY VI PEGLDV LE TO, TLO
TAV®.

2 I pidnyn oNUOEVTIKAOV AOYIGTIKOV POV

O1KVp1dTEPES AOYIOTIKEG OLPYES TTOV EPAPLOGTNKOY GTNV KATAP TIOT| GVTAOV TOV OIKOVOLLKADV
KOTOGTACE®V EKTIOEVTOL 1O KAT®. AVTEC 01 OPYEG EXOVV EQOPLOGTEL LLE GLVETELD YLOL OAQL
Ta £T1 TOL TP OVGLALOVTOL OF OV TEG TLG O TIKO VOULIKES KATAOTAGELG EKTOC OO OTTOL
dnlodveTat S10popETIKA.

Baon erowpaciog

Ot okovopkég Kataotdoelg g Etonpeing Exovv etolpnaotel cOLQove pe o Alebvni
[pdétoma Xpnpatootkovopuknig ITAnpo popnong (AIIXII) 6mwg o té viodeth Onkav amod
mVv Evponaikn ‘Evoon (EE) kot tig amarrioelg tov nepi Etonpeidv Nopov tng Konpov,
Keg. 113. O101K0oVOUIKES KATOOT AGELG £YOVV KATOPTIGTEL LLE PAOT TNV 0p)T) TOV
1OTOPLKOD KOGTOUG.

O\ ta AteBvi Ilpoétoma X pnpato o ovo pekng [TAnpoed priong mov éyovv ekdobel and To
Yvppodio Aiebvarv Aoyiotikav [p otomwv (EAATT) kot eivor epop pocipo omd tnv 1
Iavovapiov 2006 £xovv vioBetn Oel and v EE péow tng daducaciog viodémang mov
kaBopiotmke and v Ev pomdix Exupom, pe e&aipeon opiopévov Tpovoidy Tov AATT
39 Xpnuoroowovouikd Méoa: “ Avayvopiom ko Amotipnen”’ o€ ax€om pe AOY1oTIKN
OVTIOTAO LGS Y 0PTO PLACKIOV.
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Eurocredit Retail Services Limited
2 [epiqyn oNUEVTIKAOV LOYIGTIKAV 0py@V (6LVEXED)
Béon erowpaciog (covéyera)

H xoatéption tov oo vopikov katootdcemv cOupova pe to ATIXIT arattet tn gpron
0PI UEVOV GTULOVTIKOV AOYIOTIKOV EKTLUNGEMY KoL TNV GOKT on Kpiong amod T
d1evbovvon ot Sadikacia pap HoyNG TV AOYLoTIKOV apydv s Etapeiag. O topelg
TOL OLTTOLTOVV HEYAADTEPOL PatBpov Kpicm M eivor o TOAD TAOKOL 1] TOLLELG OOV O1
TOPOOOYEG KO 0L VTTOAOYIGHO T £XOVV CNULOVTIKN ETOP 0OT) GTLG OIKOVOMIKEG KOTOOTACELG
nopovofovtat otn Inpeimon 4.

Agarovpyovoa emysipnon

AVTEG 01 01KOVO JIKEG KO TOGTAGELS deiyvouy 0Tl 6TIc 31 AgkepuBpiov 2007 01 6L VOMKEC
vroypemoelg g Etaupeiog vrepéPavay to 6O voA0 Tov gvepynTikov Tng kKotd £2.493.522
(2006: £1.157.085). O1otkovopkég kataotaoelg g Etapeiog Exovv etopoaotel pe
Béon TV apyn TG Aeltovpyovcag emtyeipnong N omoio Tpod TobETEL TNV GLVEKN
0lKOVOULKT ot pién tng Etapeiog and v 1Bdvovca ronpeia.

H EFG Eurobank Ergasias S.A. éygt1 enBefadoel mpog 1o Arowkntikd Zoppodiio g
Etaipeiog 6t1 00 cuveyicel va mopEyel TV amopaitn) T OKOVOK oThp &N Tpog TV
Etaipeio dote va e&ooparileton 1 cuvéyion tov epyactodv g Etapeiog ko n
duvotdTTa NG VA 0VIOTOKPLOE] OTIG VoY PEDGELG TG OTMS AVTEG TTPOKVIT OLV.

Y00étnon kawvovpyiov ko avedsopnpuévov AIIXIT

Koatd 1o tpéyov €tog n Etatpeio vioBémoe dha to. karvovpyta kot avodempnuévo AITXTT
T omoia oyetilovTat L TIG EpYacies TG Kol Elval EQUPUOGTLA Y10 AOYIGTIKEG TEPLOOOVG
mov apyiovv mv 1 Iavovapiov 2007.

H vio8étmon tov AITXII 7 “Xpnuotoowovopikd Méoa: ['vactomomoets”, ko n
ovumAnpopatiky avadedpnon tov AAIL 1, “Iapovciaon Owovo ukodv Kataotdoswv —
I'voctomomoelg KepahaimV’, e1l0dyel vEEG YVOGTOTOU|GELG GYETUCEL LIE

YLPMLLOTO O OVO LKA PLEGO KoL SV £)EL OTOLOON TTOTE EXIOPALOT GTNV TASIVOUNOT KoL TNV
OLTTOTILN O GTLG 0 OVO LIKES KATAOTACELS TNG Etapeiog, 1 0TI YW®OTO TOMG LG TOL
oYeTILOVTAL LE TN POPOAOYIO KOLL TOV G €UTOP IKOVG Kol AAAOVG TOTOTEG.

H vi00éton avtr dev €xel empEPeEL oNUAVTIKEG ALY EC OTIC AOYIGTIKES QLPYEG TNG
Erapeiog.

Koatd v nuepo pnvia €ykpiong ontdv TV 01K OVO0 KOV KOTOGTACEMV TOTI0 KATW®
Aoylotikd Ttp dtumo eiyav ekdobel aAAG dev elyav Tebel akOUN GE EPAPUOYT:

MpoéTona wov tiBevrar6g 160 Nia £t mov AMyovv otig 31 Agkepfpiov 2008

e |FRIC Epunveio 11 “ AITXII 2 — Zvvahday£g 68 PLETOYEG TOL ZVYKPOTI LOLTOG
ko ‘1dieg Metoyéc” (1oybver and 1 Maptiov 2007).
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Y100étiion KawvovpyLov kot avedsopnuévov AIIXII (cuvéyeara)

MpéTona mov TiBevTan o€ 1YY Yo £t wov Myouv oTig 31 Aekepfpiov 2008
(ocuvéyara)

o |FRIC Epunveia 12 “Zvpeovieg yo Hoap axdpnon Yanpeowv “ (1oyvet omd 1
Iavov apiov 2008).*

e |FRIC Epunveia 14 “AATI 19— To "Opio yia [Teprovokd Xtotyeio
Kabopiopévaov Tapoymv, EAdyioteg Amartioelg Xpnpotodotnong Kol
AlAnoeridpaon tovg” (loyvet and 1 Tavovapiov 2008).*

MpéTona mov TiBevran o€ 160 Yo £t wov Ayouv oTig 31 Aekepfpiov 2009

o AIIXII 8 “Acwovpywoi topeic” (et and 1 Iavovapiov 2009).

o AAII 23 (AvaBempnon) “Kootog Aaveiopotd” (1oyvet ano 1 lavovapiov 2009).*

e |FRIC Epunveia 13 “TIpoypappato [otdv Medatdv” (loydetand 1 Toviiov 2008).*

o AAIT1 (Avabewpnuévo 2007) “Iapovoioon Owovoukdv Koraotdosmv’*

* Aev Eyovv violetnlei ano mv Evporaixny ‘Evoor.

To AtowmnTikd ZopPodio avopével Tmg 1 VI0BETNON TV TO TAVE AOYISTIK®V TPOTOHT®V Kol
EPLNVEDV € HEALOVTIKEG TTEPLOOOV G dEV Bl EYEL OTLOVTIKY EMIOPOLCT) GTLG OLKO VOLLLIKES
Katootdoelg g Etapeiog.

Avayvopron e1600MpHaTmV

Ta éco0da Tng Etapeiog avayvopiloviol ogeéng:

(o)
0]

(i)

"E60060 a6 KapToO)0vg

MMpopnBeieg £K600MNG L0oYOPLAGHOD KOl KOOV OTEPNUEVEOV TANP OOV

Ta etcodnuorta amd Tpopn Oeteg avayvmpilovt ol GOUEV HE TNV apy] TOV 6ES0VAEVUEVOY
€000V KaTh TNV £KS00T AOYAPLOLGILOD KoL OTAV TPOKVYOLV KaBVGTEPT UEVES TAT PO UES 0.0
TOLG K0P TOVYOVG,.

To ko1 kaBvoTEPNPREVOVY TANP OPAOV

Ot 16K01 KaBVGTEPT HEVOV TIAT pO UMV avayvopilovtol Katd avoloyio ypovou ypncHLOTOLOVTOG
™ pEB0SO TOL TTPaLy LA TLKOV EMLTOKIOV.
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Y100étiion KawvovpyLov kot avedsopnuévov AIIXII (cuvéyeara)

Avayvopron £1600npuaTov (cuviyea)

()
(iif)

()

6%}

"Ec0d0. a6 kapTovyovs (cuvé ewn)
Apof yo vrép facn opiov

Ta etcodnuorta amd vIEPP oo opiov avayvwpilovtal 6O uP@va Ue TNV apyn 0Ed0VAEVUEVOV
€600@V OVAAOY O LE TNV OVGI TOV GYETIKOY GUILOMVIDV.

"Ec0d0. a6 gumopovg

Ta éo0d0 amd € pumdp ovg mepthapBavovv Tpopndelec kot tp obmoroyiopéva £coda. Ot
npoundeleg avayvmpilovtor 6Tav onpHovTIKol Kivouvol Kot 0 @EAT 1310 KMoiog Tov oyabmv
&youv petapephel oToV G KAPTOVYOVG. ALTO YiveTon cuviBmG OTAV Ol EUTOPOL EYOVV TOVANGELT
TOPOLOMOEL TO Oty B GTOVG KA TOVYOVG KO 01 KapTovy ot £xovv amodeydel o ayabd. Ta
Tpovmo Aoyle péva £50da avayvopilovtor kKatd avoloyin ypovov ypnoLLomoldvtog ™ HEBodo
TOL TPOY LLOTLKOV EMTOKIOV GTNV TEPi0d0 Tov 6L pforaiov.

IIetoTiKo i TOKOL

O TieTOTIKOL TOKOL avary vopilovTal Katd avaloyio xp Ovov ¥ pNoIHOTO IOVTAS T 1EB0S0 TOV
TPOLY LOLTUCOD EMITOK {0V,

Metatporn EEvov vopiopatog

(M

(i)

Népwopa Aartovpyiog Kon Tapovoioong

Ta otoyyeio mov mep o Avovt ot GTIG 0K OV LIKEG KATAGTAGELS TG Etaipeiog
OTTOTLLOV VIOLL ) PNC O OIDVTOS TO VOLLIGLOL TOV KV PLOV O KO VOULTKOD
nepBddlovtog péca oto onoio Aertov pyein Etaipeia (“1o voopa Aertov pyiag”).
O1 owovopkéc kotaotdoeig nopovoitlovtal oe Kunplaxég Aipeg (£), o onoio
glvar To vopopa Asttovpyiog kon Topovsioong e Etoupeiog.

Yovorhoyég KoL vmérloTa

SUvoALOYEC GE EEVO VOLUG O KOLTOY ®POVVTOL GTO VOGO AELTovpYiag He Paon
TIG TWHES GUVOAAGY LOLTOG TTOV LG DOVV TTV 1 UE PO ViDL TG GUVAAAAYIG.
Svvadhaypoticd kKEpdN kow {Niég mov TPoKHITOLY od TV eEOPANCT TETO WV
GUVOLAAOY DV KoL O7tO TI LETALTPOTN LE TN GLVOLAAOY LOLTLKT] LCOTLULIO TOL 16V €L
GTO TELOG TOV £TOVG Y PT LT IKAV TEPLOVGLOKDV GTOLYELMV KOl VITOYPEMCE MV TOL
etvan og Eéva vo piopato avayvopiloviol oty KaTdoToon AoYopLlocLol
OTTOTEAECULATOV.
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Avayvopion e160dnpuatov (cvvéyela)

®oporoyia

O11p€Y0V 0EG POPOAOYIKES VIO YPEMOELG KOL TEPLOVC LUK GTOLYELD YLOL TNV TPEYOVC 0L KOL
TIG TPON YOV PeVEG Te pLodovg voroyilovon e Béorn To Toco mov avopéverat 6t o
AN poOel N O avaktn Ol oo T1G POPOAOYKES OLPYES Y PTOLUOTOUDVIOG (POP OAOY IO VG
GLVTELEGTEG KOl VOpo Beaieg mov giyav Beomiotel 1| ovsotikd Ogomiotel péypl Tnv
NUEP oM ViaL TOV 160 A0V LOD.

TMvetan mMnpng Tpofreym yia ovafariopevn o poroyia, ypnoLpomoldvtog ™ nébodo
VIO YPEMONG, TAV® GE OAEG TIC TTPOC P IVEG SLOPOP £C TOV TPOKLTTOVV UETALED TNG
(POPOAOYIKN G BACTIC TV TEPLOV GLOKDV GTOLYELMV KOl VTTOY PEDCEMY KOl TNG AOYIOTIKNG
Tov ¢ 0&lag 6TIG OO VOpLKES KaTaoTdoels. H avaBaAilopevn oporoyiovmoroyiletat
YPNOLLOTO OVTAS POPO AOYLIKOV G GUVTELEGTEG KOl vopobeoieg mov €xovv Becmotein
0VLOLOCTIKG BECTIOTEL LEYP L TNV TLEPOUTVIO TOV IGOAOY GOV KoL avOpLEVETOL OTL Bl
oY VOLV OTALV Ol GYETIKEG OVOPOALOLLEVEG POPOAOYLKES OTATTIGELS T PO LOL.TOTTONOOVV 1)
otav ot avaPaAAOLLEVES PO POLOY K EG VITOY PEDGE LG SLOKOLVOVIGTOVV.

AvoBoAAd LeveS POPOLOYIKEG OLTTOLTI OELG ovary vepilovt ol 6TV €KTaon oL Eivat Thavov
OTL peAhovTiKd poporoynréa kEpdN Ba etvan dbécipa Evavti Tmv omoimVy 01 TPOCMPIVEG
d1apop £g umop 0OV va ypnoiponotnbovv.

AKivITO, EYKOTAGTAGELS KUl €50mTALONOG

Ola 1o ototyeia eEomAio o mapovc1dlovial oe 16Toplkd K06ToG peiov anooPéce. To
LOTOPIKO KOGTOG TEPILapPAvEL damdveg OV oy eTiloVTat GESH LIE TNV ATOKTNON
otoyeinv eEomiopov.

O1omooPéceig Yo otoryeio eEomiopon vroloyilovtal xpnotponolidvtag tn otadepn
pnébodo wote va dwyp apel To KOGTOG pelov 1V moAELL o TKT) oo Tov kdBe oToryeion

€EOMAIG OV GTO ST HaL TNG EXTIUN UEVING @@EAUNG (ong Tovg H extipmpévn didpkela
o@éhung Long tov eEomAiopob givon g gENg:

Mnyovipota 6—7ém
HAextpovikol vmoAoy16 G Kol GUGTHRLOTA 4-5¢m
Aowmdg eEomopog 6—7¢ém

H vroieipporicn a&ia kot ot opépeg Lmég avabewpodvton kot Tposoppolovial oe Kabe
nuepopmvia 1oroyopob dv avtod Bempnbel avaykaio.

H Loyiotua) aéla evog otoryeiov e£0mAMoHOD LEIMVETOL OUECMG GTO OLVALKTIGLUO OGO
€av 1 Aoylotikn aéila vrepPaivel To VITOAOYILOUEVO ALVOKTAG IO TOGO.
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AKiVITA, EYKOTOOTAGES KO EE0TAMGIOG (CLVEYEL)

Aamdveg yio emdlopfdoec kol GuvTHpNon EOTALGLOD Y PEDVOVTOL GTNV KATAGTACT
AOYOPLOLGILOD OTTOT EAEC LA T®V GTO £TOG IOV TPOKVLATOVY. To KOGTOG OGN UOVTIKOV
OVOKOLVIGE®V Ko GAAEC pETaYEVESTEPEG damaveg Tep hauP dvovt on 6t Aoytotikn adia
TOV TEPLOVG KOV GTOYEIOL 1) aviAoya avayvopilovtar og EexmPloTd TEPLOVCLOKO
otoyeio, uovo otav givol Tavd TG B TPOKD Youv PEALOVTUKE O1KO VOULLKG, OPEAT] GTN
Etaipeio o€ oyéon e 1o mep1ovolokd 6TolyEio, Kol T0 KOGTOG TOV U0 PEL VoL LITO AOYLGTEL
a&omota.

Képon ko {nuég amd d1d0gomn eEomhio o mpo cdlopilovtat Le T CUYKPLON TV
elonpa&emv e ™ Aoytotikn adio Kot mep hapf avovior otny Kot 4ot AOYopLos Loy
OTOTEAECULATOV.

MisOmoeig

MicBdoelg 00V O HAVTIKO LEPOG TOV KIVOUVMV Kol avIOpolPdV TG 1010KTN olog
TOPOLEVOLV LLE TOV EKIGOMTT TaEIVOpoLVTAL OG AetovpyKEG LioBmoels. TTAnpopég
TOL OLPOPOVV A ELITOVPYKES GHDGELG (LETA TNV OPALip 0T KIVATP OV IOV 10T pdy Onkav
oo TOV €K GHMTY) P EMVOVIOL GTNV KOTAGTO.OT AOY 0P 10LGLLOD OTTOT EAEC LA TV GO POV
pe m otofepn péBodo oto ddotua g mEPLOdoL pichwong.

Epmo piké eicnpaxria

To gumopikd elompoxtéa avayvopifovtor apykd oe dikoun a&io ko peTénea

T povc1a.LovTol o€ amoc PG UEVO KOGTOG Y PNOLOTOL®VTOSG TN LEHOSO TOL TPAYLATLKOV
emwokiov, peiov Tpovoing o amopeimon tng a&iog. H mpdvola yia amopeioon
kaBopileron 6tav vdpyel avrkelpevikn voelén togn Etoupeia 6ev Ba eivat oe Béon va
€GTPAEEL TOL GUVOAK G TTOGA GVULP@VE, LLE TOLG APYIKOVG OPOVG TV ELGTPAKTEDV. To
006 TG TPOvoLag efvon 1 dopd peta&d g Aoy TIKNG a&log Kol TG AVOLKTH GLUIN G
a&lac Tov elempokTéov M omoia eivon 1 map ovoa a&ia TV VITOAOYILOUEVOV LEALOVTIKDV
TOHEWKADV PODV, PO EE0 PANUEVOV pE TO TPAYLOTIKO enttdkio. To Tocd g mpofAeyng
VoYV PIiLETOL TNV KATAGTOON AOYOP WLGLOD OTOT ELEGUATMOV.

ATopgice) (PNUETOOLKO VOUIK®V TEPLOVGLUKAV GTO LYEIMV 0V AP 0VGLALoVTaL GE
omoof eopévo KOG TOG

H Etoaupeia a&loroyel og kdOe npepounvio 1coAoyIG LoD KOTA TOGO VAP YEL OV TIKELUEVIKT|
adOELEN O TL Y PTLLATO OIKOVOLILKO TEPLOV GLOKO GTOLYEID 1) OLLASQ Y PTILLOT OOTKOVOLLKDV
TEPLOVGLAKDV GTOYEI®V €YoV amo uetwbel. 'Eva ypniLatootko Vopkd Teptonclord
otowyeio 1 pio opddo yp1 UOTOOIKOVOLLK®MY TEPLOVG KDV GTOLYEIDV OTTOLLELDVO VIOL KOl T|
Mué Loy ® oopeimong TPOYLOTO TOLEITAL OVO KOl LOVO €AV, VITAPYEL OVTIKELUE VKT
addelln e amopeimong AOY® evOg 1 TEPLOGOTE POV YEYOVOTMY TOL TP IO TOTOLOV VIOL
UETE TNV 0P YIKT avaryv@PLon Tov ototygiov (éva «yeyovog (nuide») Kot autd To yeyovog
uag (M yeyovota) £yl eMOPOLON GTIG EKTIUNILEVEG HEANO VTLKE G Y PTLLAT OLKOVOLLKEG POEG
TOV YPNLLATO O OVO LIKOD TTE PO VGLOK OV GTOLYEIOV 1] OULAOAS YPT) O TOOTKOVOLLIK MV
TEPLOVOLOKDV GTOYEI®V OOV top oLV va, peTpnBodv a1 mioTa.
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Amopginon YPNIETOOLKO VOUIKAOV TTEPLO VOLOKMV GTO LY EIMV 10V TToP 0Vo1a.LovVToL O
anocPeopnévo K66 ToS (GUVENELX)

Ta axdérovBa dedopéva dtav TepiEAbovy oty avtiAnym ™mg Etapeiog amotedovv
£voelgn OTL £vaL Y PT) LT OOTKOVOLLKO TTE PLOVGLOLKO GTOLYEIO 1 OUAOO TEPLOVGLOKDV
ototygiov &ovv vrootel amo peiwon:

(1) ONUOVTIKEG YPT LA TOOTKOVOUTK £G SVOKOAIES TOL £KBOTN 1 TOV
decpgLUEVOL,

(i) nopaPiocn cvpPoraiov, ST N abitnon TV aToTAN PO TOK®V 1 TOV
Boctk®v TANpOUOV;

(i) H Eraupeia yopnyei otov davel{Opevo, Yo, 0 Ko VOULKOUG 1] VOULIKOUG
AOYoLG oL GyeTIOVTON LLE TNV OKOVO LLKT] SVGYEPELD. TOV davEIOULEVOUL,
L0l TTOPOYDPTOT) OV SLOPOPETIKA 0 davelotn g oev Oa e&étale;

(iv)  yivetaw tOavo 611 0 doverlldpevoc Oo knpdEel Ttdyevon 1 GAAN
YPMLLOTOO K OVO LLKT) avVOd1opY AVeon;

(v) N e&apavion evepyods ayop dg Yo TO YPTLOTOOIKO VOULKO TEPLOVGTOKO
otolyeio AGY® YPMLLOTOO IKO VOUIKGV SUGKOALMV; 1

(Vi)  epoavh dedopéva Tov HoPTUPODV OTL VIAPYEL L0 LETPHO LN LEI®OT OTIg
EKTUNULEVES LEAAOVTLKES TOUELOKEG POEG Ol Lio opdda
YPNLLOTOO K OVO LLKMV TTE PLOVCLALKMV GTOYEIMV ATTO TNV GTIYUN TNG ALPYLKN G
VO YVAOPLOTNG AVTAOV TOV TEPIOVGLOK DV GTOYEIMV, TAPOAO TOVL 1| Heimaon
dev pmopel va yiver oo ovayvop o LLE To XPT) Lo TOOIKOVOULIK &
TE PO VOLOK @ OTO gl TG opddag Eeymprotd mepthapPavopévav:

- AP VITIKOV GAAOLYDV GTO EMITESO TAN POUDY TOV d0.VELLOUEVOV
oV OHAda, N

- SEehBvav 1 TOTKAV 01KO VOUIK®V cL VAN K@V 0V o)eTilovron pe
0B£TNON VIOYPEDCEMV GTO TEPLOV GLUKE GTOLYELC GTNV OpLAdAL.

H Etotpeia oty opyn a&oloyel Kot d TOG0OV DTAPYEL AVIIKE WEVIKT] 0 Oe1EN Yol
OTOUE IO EEXYOPLOTA YLOL Y PTLLOTO OTK OVO LLKEL TTE PLOVGLAKA GTOYY gl TOL Vol
ONUOVTIKG GE 0TOUKO ETINEDO, Kot EEYMPLOTA 1] GLAAEKTIKE Y10L TOL Y PTLOTOO IKO VOLLLKE,
TEPLOVGLAKA OTO €l TOL OgV ElVOLL GNLAVTIKA 08 A TopKO eminedo. Edv n Etaipeio
ATOQOGIGEL OTL SV VIAPYEL AVTIKE WEVIKT] EVOELEN Yo TV VopEn amopeimong yio éva
A PTMLLOTO 0K OVO LIKO TTEPLOV GLOK O 6ToLYElo EgYmpLoTd, gite givar onuavtiko gite Oy,
meprAapP vel To ototyeio 6 OGS ¥ PMULOTOO IKOVO KDV TEP 0 VGLOK DV GTO Y EIOV LLE
TOLPOLLOTDL Y 0P OKTH PLOTLKGL TG TOTIKOV KIVOUVOV Kol To 0ELOA0 Y0, GVALEKTIK A Yot
amopgioon. Ilepiovoinkd ototyeia mov AElOAOYOVVTAL ATOUIKA Y10 ALTOUEIDMGT KOl TTOV
vy ta omoia 1) {nud Aoy amopeimong avayvopictnken cvveyiletal va avayvmpiletor,
dev mephauPdvoviol o€ cuALOYIKT aELOAOYNON OTTOUEI®OT|C.
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2 e piinyn oNRAVTIKOV LOYIGTIKAV apy OV (GUVEYELX)

Amopginon YPNIETOOLKO VOUIKAOV TTEPLO VOLOKMV GTO LY EIMV 10V TToP 0Vo1a.LovVToL O
anocPeopnévo K66 ToS (GUVENELX)

Edqv vrapyel aviepevikn évoeiEn ot mpoy potomotnOnke nud Adym amopgioong oe
daveln Ko EI6TPAKTER, TO T0GO TN {NnpLidg vToAoYiletatl g 1 Seopd pHeTa&D TG
Aoylotikn g a&log TV TEPLOVG KOV GTOLELOL Kol TN G T povGag aSiog TV EKTUNUEVOV
LEALOVTIKOV TALUELA KOV po®dV ([N Te pLAaPavoprévon TIGTOTIKOV (N dv mov dev E(ovv
mparypotonotndel) mp oeEoPAnUéva LE TO apyLKO TOGOGTO TG TPAYLOTIKY G ATOS0GNG TOL
YPNLLOTO 0K Ovo KoV ototyeiov. H Aoyotkn afio Tov oTotygiov petdvetatl pEcm g
YPNONG €vOG Aoyaplac Lod Tpod Preyng kot to oco Tng (Nt avayvopiletor otnv
KOTOGTOOT) AOYOpLoc LoV amotedespudtov. Edv éva daveto €yetl petafoirid peva etrdKia,
70 TTP0 €0 PANTIKO EMTOKLO Y10 PHETPMoT omotocdnmote {nuidg Aoy oo peimong ivat to
TPEYOV TOGOGT O T POy LOLTIKOV EMLITOKioV KoBo piopévo Béor tov cvpforaiov. Qg
TpakTiKo péco, N Etaupeio pmopel va petprioel tny amopsioon pe Bacn v dikom aio
&VOC GTOLEIOL Y PNOLUOTTO IDVTOG TNV ayopaia Tov aial.

O vroloyio péc ¢ mapovoag o&iog Tmv Vo Aoy LEVOV TAUEIO KOV PODY, EVOG
EYYUNUEVOL TEPLOVGLOKOD GTOLYEIOV VT IKATONT PIlEL TIG TOLLELOK G POES TOL UTOPEL VL
givol omoTéAes O TNG GOKNONG SK MM UOTOG KOTAOYEGEDS LEIOV TO KOGTO G 0L.OKTN O G
KOl TOAT ONG TOV EVEXLPOD, ELTE 1] KATAGKEOT lvon mBavn gite oL

IMa oxomovg ov ALoyLKN G AELOAGYNOTG TG ATTOLLOIMOTS, TO TEPLOVGLOKE GToLyEin
opadomovvToL e PAcT TOPOUO OV Y0P OKT PLOTIKOV TIGTMOTIKOD KIVOVUVOL (T.). UE
Baon tnv etopacia Pabuoroyiog g Etaipeiog ) omoia e&etdlet to €160¢ mePLOLGLAKOD
otoyeiov, Prounyavia, yeoypaeikn tomobecio, €i60¢vTOONKNG, KATAGTACT OPEIANG KoL
G AAOVG GYETIKOVG TTOLPAyOVTEG). AVTA TO YOPAKTNPIGTIKA ElVOL GYETIKA LLE TOV
VTOAOYIGUO UEAAOVTIK®DV TOUELNK OV PODV OLLAS®V, TETOLOV TEPLOVG LKAV GTOLYE IV e
TO VO EIVOLL EVOEIKTIK G TNG 1KOVOTN TAS TOV YPEDCTOV VO, TAT| POGOVV TO. OPEILOUEVO TOGE
GOUPOVO UE TOVG O POVG GUILPOARLIDY TV TEPLOVGLAKMY GTOLYEIWV TTOV 0&10A0YOVVT L.

MeALoVTIKEG TOUELOKES POEG GE 10, O HALO0L TTEPLOVCLOK®DV GTOLXEI®V Ol OTOTES
a&loloyodvTon GUALOYIKG Yo atopLeimaT, vmoloyilovton pe Paon Tig ov pPaTucég
TAUEWKEG POEC TMV TEPLOVGLOKADV GTolYgiv otnv Etapeia kon pe fdon tnv epmepia
1oTopiKkNg &N g Yo To TEPLOVGLOKA GTOLYE D TOV €OV TOLPOUO 10 TGTMTIKO KIVOUVO
avtdv ¢ Etoupeioc. H gunepio iotopucg {nudc mp ocapuod fetat pe Pdon to tpExovta
SE30UEVA Y10 VOL OVTOVOLKAQ TIG GUVETEIEG TV TAPMOV GLVOTNK®V 01 0Toieg deV €l pEacav
™V mepiodo oTnv onoia Pociotnke 1 gumelpio 1GTOP KNS {NUIAG KAl VL 0PAIPECEL TIG
ENWVPACEG TOV GLVONK®OV GTNV 16TOP KN TEPT0S0 TOL dEV LVEIGTATAL ENT TOL AP OVTOG.
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2 e piinyn oNRAVTIKOV LOYIGTIKAV apy OV (GUVEYELX)

Amopginon YPNIETOOLKO VOUIKAOV TTEPLO VOLOKMV GTO LY EIMV 10V TToP 0Vo1a.LovVToL O
anocPeopnévo K66 ToS (GUVENELX)

Otav éva 6aveo dev Oa eompaybel, droyp dpeTon Evovel Tng GYETIKNG TPOPAEYM G Y1a
amopginon daveiov. TEtolo ddveta dtoy pApovTal apoD OAES Ol OVOYKOIES dLOOTKAGIEG
0AOKANP®OOHV kol To T0co TG CNdc Exetl koo piotel. Metayevéotepeg

OLTOKOT AGTAGELS OTIG AIEG TOL £(O0VV TPOTYOVUEVMG S0 YPAOEL LELOVOLV TO TOGO TNG
PO PAeyng Yo amopeimom SaveimV GTNY KaTAGTO.O1 AOY 0PLOLGILOD OTTOTEAES LA TMV.

Edv, ce petayevéotepn mepiodo, 10 1060 ™G NG Ady® anopginong peiwbel kain
pelmon pmopel vor GYETIOT L VT IKELUEVIKE LE TO YEYOVOS OV TPOY LOLTOTO €T oL LLETAL TNV
aVOYVOPLoT TG aopeimaong (Ommg o BEATIDOT OTNV TGTOTKT EKTIUNOT TOV
XPEDGTN), N (NG TTOV AVOlY VOPIGTIKE TP OTY OVUEVEMSG ALVTIOT PEPETOL LLE TNV TPOGAPLLOYN
TOL AOYOPLO.GHOD TPOPAEYNG. TO OGO TNG AVTIOT PoPNG Ovay vopileTal GTNV KOTAGTACN
AOYOPLOGLLOD OTOT EAEC UATOV.

Metoyké ke@araro

O10vw0e1g petoyEg Ta&ivopovvr on g 1010 KE@EAaL.

Hpofrsyeg

O1poPAéyelg avayvopilovtar 6tav n Etapeia &yl o mapodoo vopukn 1 tekpopt
VIO YPE MGT) IOV PO KVTTEL OO YEYOVOTA OV £(0LV TTponynOel, elvat mBavo vo vapEet
POT| TEPLOVC KMV GTOLYEIDV Y0 EEOPANCT) VTNG TNG VIOYPEDMGTS, KOL TO 0 GO TNG
VIO YPEMOTNG EYEL VTOAOYLOTEL OLELOTLGT O

Aaveropog

O daveopog avayvopiletal apyikd o€ dikoin ofio LETA TNV AQOipEST) TOV KOGTOVG
ouvaAhoync. O Savelopog Tapov olaleTal HETEMET A GE O.TOGPECUEVO KOGTOG.
Omnoradnmote d10popd LETaED TOV EIGTPALEOV (LETA TV 0QAiPEST] TOV KO GTOVG
cuvoAlayc) Kon Tng aiog eE6pAnonc avayvopiletal 6TnV KoTdoT oo AoYepLac Hov
OTTOTELE GULATMV KOATA T S1APK ELOL TOV OAVEIOL YPNCLLOTOLDVTOG TN HEO0S0 TOV
TPOLYLOT KOV EMTOKIOV.

O daveopog ta&ivopeiton wg Ppayvm podec un vroypémon ektdg €av N Etapela €xel to
Skoimpo Gvev 0pwV, VoL AVOPOALEL TNV GO TANP® LT TNG VITOYPEMGNG Y10, TOV A IGTO
SMAEKa WVEG UETE TV NUEPOUNVID TOV 1GOAOYIGHOV.

Tapgwokd o0 oo Kot 1600 VVapa

Ta topelakd dtaféoipa kat 16odbvape arotehobvtar omtd katabécelg ot v Tpamela.

TOYKMLTLKES TAM P OQOpieS

Onov ypeleTal TO GLYKPLTIKA TOGH £YOVV ALVOLTPOGAPLLOGTEL YLOL VO GUVAOOVV UE TIC
O0AAOYEG OTIV IO OLGIALON GTO TPEYOV £TOC.
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3 Awygipion Y pNRATOOLKOVORIKOD KLVOD VoL

3.1 HMapdyovTteg XpNRATOOIKOVOULKO U KIVOD VO

Ot epyaoieg g Etaipeiog v ekBéTovv 6€ TOIKIAOLS %P1 O TOOIKOVOLLIK OVG
KIvdUVouG: Kivauvo ayop g (mep o i avopévou GuveAALYHOTIKOD KIVODVOL,
KIvdUVo L ETLTOKIOV IOV 0popd T1) dikon o&io, Kivddvov exrwokiov Tov aPopd Tig
TOUEILKEG POEC KOl KIVODVOD TIUNC oy OPALC), TIOTMTIKO KiVOLVO KOl Kivduvo
pevotdmrac. H Etoupeio dev vmdkeiton og Kivouvo ayopis oe oyeon e TIUES
LETOY KOV TiTAV Kat ayofdv. To 6ho Tpdypappa Sayeiptong Kivddvov g
Etaipeiog enikevip@vetal 6T [ TpofAEYLILOTITO TMV Y1 UOLTAY OPDV KOl
0TOOKOTIEL 0T LEIWOT TV THUVOV APVITIKOV ETUTTOGE MV GTTV OLKOVOLLIKT
enidoom ¢ Etanpeiog. H Etapeia dev ypnoipomno el oo 0dnmot e Toapdymya yio
TNV OVTILE TG TOV GLVOALNY LOLTIKOD KIVOUVOU K0l TOV KIVODVOL ETITOKIOV TTOL
0PO PAL TIG TOLELOKES PO EC.

H dwoyeipion kwvdvvov dievepyeitat and Eva KEVIPUKO YEVIKO AOYLGTHPLO GUUPOVA
LLE apyEG oL gyKpivovral amd 10 AlotknTiko ZupovAo tov ZuyKpotipatos. To
vevik6 Aoyiotnplo avoyvopilel, oo Aoyel kot avtiotabpilel tovg

YLPNLLOTOO K OVO LLKOVG KLVODVOU G GE OTEVT] GUVEPYUCIQ LIE TIG AELTOVPYIKEG
povédeg g Etaipeiog. To ZvpPoviio mapéyel ypantés apyés Yo v OAn

Sy elpron Kvdvuvov, KaBds Kol ypomTeg apyEg mov KOAD TTOVV GUYKEKPLLEVOLG
TOLLELG, OTWG GUVHAALY LA TIKO KivOuVO, KIVOUVO EMTOKIOV, TIGTOTIKO KivOuVo,
LPNOMN TOPAYDY OV YPNILATOOIKO VOUIKDV HECHY KO LN-TTp Oty by OV
YLPNLLOTOO T OVO LIKDV LEG @V, KOl ETEVIVON TAEOVALOV GOG PEVOTO TITAG.

(a)  Kivovvogayopag
@) TovarhoypaTikég Kivouvog

O GLVOAAY HOLTIKOG KIVOUVOG TPOKVATEL OTAV HEAAOVTUCE G € LUTO PUIKEG
GUVOLALOYEG M CVOLY VP 16 PEVOL TTE PLOVCLALKEL GT O ELDL 1) VTTOYPEMOELS
TopovG1a.LovVTaL 68 VOULLIGIA TOV SEV EIVOL TO VOGO AELTOVPY oG TNG
Etaipeiog.

Ol o o p1 LA TOOIKOVOLLTK O TTEPLOVGLOKE GTOLXELD KO VIO PEDCES TN G
Eroupeiog eivan amotunpéva gite oe Kumprakég Apeg (to vopuo po
Aertovpyiag g Etaipeioc) gite og Evpo.

Katd v didpker Tov £1ovg 1 Etap ela nrav exteBeipévn oe

GUVOLALOY HOLTLKO KIVOUVO IOV TPOEKLTTE OO GUVOAAALYEG KOl VTIO AOLTTOL GE
Evpd. Me 10 Khelowo g wootipiog g Kumpuknig Apag kot tnv
gloaywyn Tov Evpd g tov emionpov vopicpatog g Kumploxng
Anpokpoariog amd v 1 lavovapiov 2008, 0 cuvailoy Lotk 6 Kivouvog ce
oyéomn peto Evpd £xer eEodepbetl
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3 Awygipion Y PNIRETOOLKOVORIKOD KIVOU VoL (GUVEKELX)
(a)  Kivovvogayopag (ovvéyeia)
@) 2UVOALOY LOTIKOS KiVOUVOG (CUVELELX)

211c 31 AekeuPpiov 2006, gav n Kumprakn Aipa

o odVVOUOVOTOV/EVOLVOR®VOTOY KaTd 5% G€ oxéon e To Eupd, pe oleg
TIG 0Aleg petaPAnTég va mopapévouy otabepég,  {nuid yio 1o £10G PETA
™ @oporoyia Oa frav KE7.157 yopnmAdtepn/ yniotepn, Kupimg g
OTOTEALEGLLO. GLVOA LY HOT KOV KEPODV/LNUIDV GTN ILETATPOTY SAVELS OV
mov amotipaTon 6€ Evpa.

(i) Kivovveg emToKiov TOV 00 pa TIG TONEWWKEG poés Kar T dikawm aia

Ta £c0d0 ¢ Etapeiog amd kap tovyovg Kot amd EUTOpovg eivor
OVGLOCTIKA OveEAPTNTOL OO LAACLY £G GTOL EMTOKLOL TNG OLYOPALS ApOD
@épovy 10K 0 o€ otafepd emtokia. Qotoc0, 1 Etaipeio viokewo o
kivdvvo emrokiov mov apopd Tt dikam a&la Tov TPOEPYETAL T O TA
VITOAOUTA [IE KOPTOVYOVG KOl EUTOPOVG,.

O xivdvvog emirokiov TOL APOPA T1G TaUELOkES poég TG Etonpeiog

mpo Epyetar amd ta Tpoamelikd VIOAO TToL Kot . dOVEISUO oV eKOOON KE
oe Kopawopeva emtokw. H Etoipeia dev epappoletl omorodnmote
TOALTIKT] Y10l TV AVTIOTABoT 1] TN SlayElpLoT TOV KIVOUVOL EMTOK IO V.

2116 31 AekepPpiov 2007, dv ta emroxio ftav kard 0,5%

YNAOTE pa/yoapnAOTE PO, ILE ONES TIG BAAES HETOPANTEG VAL TAPAUE VOV
otofepéc, | {nud yioto £tog peTd ™ Poporoyio Oa frav CE37.063
(2006: C£42.050) ynAdte pnlyopmAdTe pn, Kv pidg O 0mOTEAECHLO TV
YNAOTE POV/ Y UUNAOTE POV YP EOCTIKDOV TOKOV GE OOVEIGUO GE KOHUOLLVOLLEVH
ENTOKLOL.

®) Iiotwtikdg Kivovvog

O ToTOTIKOG KIVOUVOG TPOKVTTEL OTO TOLUELOL KA d10L0EG L0l KO 1GOOVVOLLA,
Kotabéoelg oe Tp dmeleg Kol YPNUATOTIGTOTIKG 10pVHOTA, KABMS Kol o
ekBECELS 0€ TOTMOGELG ATTO GLVOALAYEG LE KOLPTOVYOVG KOl ELTTOPOG,
TEPAAUPAVOUEVOV EKKPEUMDY EIGTIPAKTEDV KOL OE GULEVTIKOV GUVOALAYDV.

IMa tpameleg kon ypn potomotmTikd Wpvpata, n Etapeio ypnolporoie

Lovo K0 pieg € o pikég Tpamelec oty Kompo ko tny tpdrela tov opidov
oty EALGSa.
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3 Awygipron Y PNHATOOIKOVORIKOU KIvOU VoL (cuvEyELa)
B)  Ihotwtxdg kKvovwog

Edv o1 meldrec eumopiov ivar a&loloynuévol amd aveEdptnto PEPOG ,
tote N Etanpeio ypnopomnotel ovtég T1g a&orloynceic. Alopo peTikd, eav
dev vmdpyel ave&apmm a&loloynon, 1 AEVOVVON EKTIUG TNV TIGTOTIKT
TOLOTI TOL TOV TEAGTN, AaPAVOVTOG VTOWYT TNV OLKOVOMIKT TOL

KO TAGTOOT), TPONYOVUEVES EUTELPIEG KO GAAOV G TaLPAyOVTES. EEYMPLOTA
TOTOTK G Oplo. Kot TeTOTIKoL Opot opilovtar pe Bdon TNy TeGTOTIKN
TOLOTTOL TOV TEAGTN GVUE®VO PE Op 10, ToV KoBopilovtat amd o
Svppovito. H yprion tov miototikov opiov napokoAovbeiton o cuveyn

Béon.

Ta elonpaktén amd KapTovyovs eEeTdlovron Yo anopgiowon oy ofio
TOL G, YPNOULOTOLDOVT GG TNV GLAAOYIKY pEB0dO amopgimong, KaTd TV
MNULEPO UNvia, ToV 160A0YIGHOD, pe Baon TNV ToALTIKY| Tov O pilov.

O 1o xéto mivakag mop ovotdlel TO VIOAOUTO TOV GTLOVTIKOTEP MV
OLUPOAL OUEVOV LLEPDOV KATA TNV MLEPOUTVIE TOV LGOAOYIGLLOV:

31 Askepppiov 31 Aekeup piov

2007 2006

A&oL6ynon Ynohotmo Y moLo uto

EMnvum Tpdmela Baa2 391.529 216.409

AlphaBank Al 35.227 140.726
EFG Eurobank

Epyaciog A.E. Aa3 - 177

H Etoupeia dev £(g1 GMULAVTIKEG CUYKEVTP MOELG TGTMOTIKOD KIVOOVOV GE
GYEOM LLE TO EIOTPAKTEQ, OO KOLPTOVYOVG OPOL VILAPYEL EVPV S10.GTTO P
GTO YOPTOPLAAKIO T®V KapToOy®V. Katd Tig npepopnvieg tov

100 AOYLG OV, VAP YEL GLYKEVIPOGT TOTWT KOV KIVOVVOL GE GYECT] LE TA
tpanel ik d vworoina, Kupiog pe v EAAnvua Tpdnela. Ev to0t015, dev
OV OLUEVOVTOLL OTTOLEC OO TE YPT LA TOOIKOVOUIK £G {NELi€g AOY® TNG ap KETA
VYNAN G TOTOTIKNG AELOAOYNON G TS GUYKEK PLUEVTS TP Amel oG,

o) Kivovvog pevotdmrog

H ocvvet duoyeipton Tov Kivddvov peuGsTOTITOG GUVETAYEL TN ST PNOT
KOVOTIO 1 TIKAV TGOV PETPNTAV Kot TH S0 ot TaL Y1 Lo TodOTN oM G
LES® €VOG IKOVOTOLNTIK 00 TOGOV JEGIEVUEVIV TLOTOTIKOV
dtevkolvoemv. H AtevBuvor dratn pet evedi&io ot yprpoaroddTnon
dtatn pdvrag d1aBeoLLoOTNTO EVIOG TV OECUEVUEVOV TIOT MT KMV 0pimV
an6 tny tpanelo tov opitov, EFG Eurobank Epyacioag A E.

H Aev0vvon mapokorovdel Tig kv povopeves TpoPAEYELS TOV

amoBepotikov pevotdTntag g Etonpeiog kon Topeiokd dtobéotpo kot
16000 vopo (Enp. 16) ot Bdon TV ovoHEVOULEV®Y TUUELNKDY POMYV.
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3 Awygipion Y PNIRETOOLKOVORIKOD KIVOU VoL (GUVEKELX)

() Kwvdvvog pevotomrag (ovvéyela)

O 110 KAT O TVOKAG AVOADEL TIC Y PNLLOTO OLKOVOULKES VIO YPEMGELG TG
Eraupeiog o€ oyetikég katnyopieg AnEemv, pe fdon tnv evamopévovca
TEPI0 S0 KATA TNV TLEPOUTVIA TOL LGOAOYIGHLOD UEYPL TNV 1 UEPOUN VD
MENG Tov svpPolraiov. Ta moGd oL TAPOVOLALOVTAL GTOV TVALKA Eival 01
ovuP aTikég PN poeLOQANUEVES TOUELOKES pog. YO oo pe ANén evtog
12 punvav 16ovvTaL PE TIG AOYIGTIKEG TOVG a.&leg, apov 1 EMidpacn g

po eE6 PANoMG dgv givon onpAVTIKN.

Xng Mg
31 Askepppiov 2007 1 pvae
Aoveiopog 7.758.449
Epmoptiol ko GAAOL TIGTMTEG 86.931
Ing Méypr
31 Aexepppiov 2006 1 pijva
Aoveiopog 8.493.143
Epmoptiol ko GAAOL TIGTMTEG 107.108

3.2 Awygipion kegaraiov

O1emduwéerg g Etanpeiag dtov diayepileron kepdiata givat n S106QAALON TNG
wavotntag ¢ Etonpeiog va ovveyicet faoet tg opyng ™G Opdooc AETOLPYIKNG
LOVALOOG e GKOTTO TNV TTOLPOYI| OIT0SOCEMV Y10 TOVG MET YOV G KOl MPEAT LOLTO, Y10, AAAQ
PO GO TOL £X0VV GVLUEEPO VT 6TV Etaip gla ko va datnpnioet o Béktiom
KEQOAALOVYLKT] SOUT Y10 VO, HELDGEL TO KO GTOC KEPOAOIOV.

Me cxond va S tnpfoel ) va uetof dhel v kepodaovykn doun, n Etopeia pmopeiva
ueTaPérel 10 OGO TV LEPLGUATOV TTOV TANPDVOVT UL GTOVG UETOYOVG, VO, ETLGTPEY €L
KEQOAALO GTOVG HETOYOVG, VO EKOMTEL VEEG ILETOYEG 1) VOL TOVANGC €L TEPLOVGLOKE GTOLYE (0L
Y10 VO LELMGEL TO YPEOG TNG.

H Soyeipion kepataiov yiveton kevipud amd Tov Opiro. Adyw tov 6t otig 31
AgxepPpiov 2007 o1 cuvolkég voyp enoelg ™G Etatpeiog veepéfatvay to cHvoAo Tov
gvepynTikov g kot £2.493.522 (2006: £1.157.085), n 180vvovco Etaipeio mov givar kon
0 kvplog ot wtg g Etapeiag, n EFG Eurobank Ergasias SA. éxe emPefoidoel mpog
10 Awknrikd Xvppovrio g Etapeiog 6t Ba cuveyicel va mapéyet Tnv amop oitnTn
0KOVOULKT ot pl&n mpog v Etanpeio dote va eEaopaiileTon 1 cuvéyion TV EpYOSIdV
¢ Etonpeiog kon n duvardtnta tng v avtanokp el TG vIoypeDGELS TG OTMG AVTEG
TPOKOTTOL V.
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3 Awygipion Y pNROTOOLKOVORIKOD KLVOU VoL (GUVEKELX)
3.3  Exrtipnon dikorov afiov

H Loyiotic) a&la peiov mp OBy yio eUTOPIKA EIGTPAKTEN Kot TANPOTEQ Be@peiTon OTL
mpooceyyilel Tig dikaueg aieg tovc. H dikoin oSl Tv ¥pnUoTOOKOVOLIKDV VIOYPEDCE MV
Y10, GKOTO VG YVMOGTOT0INoN G VoY ileTat LLe TV TPoeEOPANCT) TOV LEAAOVTIK®Y

GULUP OTIKOV TALUE KDV POMVY YPT) GLUO TOLMVTOG TO TPEYOV EMTOKIO TNG OLY0 PAG TOL ElvoL
Sabéopo oty Etonpeio yio mopopLote ypniotoo ko Vopka LEG..

4 TNUOVTIKOL LOYLOTIKOL VTOAOYIGNOT KOl EKTYGELS

O1L0y10TIKOl VTOAOYIGLOTL KAl EKTIN GELS a&loAoyovvTal 6 cuveyn Pdon kot Bacilovton
OTIV IGTOPIKY| EUTEP 0 Kot G€ GALOL G TALPAY OVTES, GUUTEPLIAN LPBOLVO LEV®V TP OGO OKLDV
OYETK G PE LEAAOVTLKG YEYOVOTOL TOV TLOTEVETAL OTL ELVELL AOYIKA GO LY@V LIE TIG

TE PLOTAGELC.

H Etoupeia k6 vel vmoloyio povg Kot topadoyEg o€ Gygom 1e to pEAov. Q¢ amotéles o
01 AOYLGTIKOL VTOAOY G O T 6TV 160 VVT L LE TO TTPOLYLOTIKA amoTeAEopata. Ot

VIO AOYLG UOT KoL TTOPa.d0YEG TTOL VOV VO TPOKAAEGOVY OVGILMOES OLVOTTPOGUPILOYEC OTN
Aoylotikn a&lo TE P VOLUK MYV GTOYEI®V KoL VTOYPEDCEDV KOTE TO ELOUEVO OLKOVOUKO
£10G POV GLAL OVT 0L TTLO KATM:

()] Inuiég am6 amopeion daveiv Kol Jopnycemy

H Etaipeio avoBempei To yopTopuAdkio daveimv TOVAAYGTO G
tpiunvicia faon yw va ka.bo picet v amopeimon. Xtov kabopippd katd
nocoov N (N amopeimong O TPEMEL Vo KaTOYPOLQEL 6TV KOTAOT oo
Aoyoplacpov amotedes pdtmv, n Etapeia kdvel extiunoelg Kot d mésov
VA PYOVY HEFOUEVA TTOV VTOSEKVYOVV OTL VTTAPYEL LET PRCIUT UEIWOT OTIG
EKTIUMUEVEG LEAAOVTIKEG TOUELOK EG POEG 0T VAL Y OPTOPVAGKLO SaVEIWDY
TPV N UEl®ON PTopEl VO AVOyVOP IGTEL E TO OLTOKO OGVELO TOV

YOPTO PUAGKIOV. AVTHA M amddeEn pmopel va cuumeptiapuPdavet dedopéva,
TOL 07010, VTOONADVOLV OT1L VTAPYEL SVG UEVIC AANXYT] GTNV KOLTAGTAGT)
TAN PO G TV davellopévav pag opnddas, 1 eBvikdv 1 TomKdv
OLKOVOULIKGOV GUVONK®V, TOL GVoYET{ovT oL e TN ) GUUUOPPMOON
TEPOVOLOK MV oToyEl®V TG o pddag owtns. H AevBuvon ypnopomotel
ekTIuNoELg ot pidpevn otny eumelpia wotopikng npdg epmepiog ywo

TIE PO VOLOK (L OTO Y ELOL LLE Y Op OKTT PLOTIKG TIGTOTIKOV KIVOHVOL Ko

OVTIKE WEVIKA OTOLYEL0. OLTOUE MO TALPOLO 0L [LE AT EL TOV YOP TOPLACKIOV
otav opilel To Y POVOSILYP L. TOV LEAALOVTIK®V TAUELLK®OV podv. H
1EB0SOG Ko 01 TaLPadO ¥EG TTOV Y PNOLOTO 1) ONKALV Yl VO VTOAO YIOTEL TO
OGO KOL TO ¥POVOSLEY POLUILOL TOV HEAAOVTIKDV TOUELOKDV P ODV
avafepohvTon TOKTIK G 00TMG MGTE Vo, HEL®BEL 1) Slaeopd peTa&y TV
eKTYUMUEVOV (N aV Kot Tov Tp oy ot ikov (nuiov. H Agvbuven miotedel
OtL dev ypetdovtol TEPUITEPM TPOPAEWELC KATA TNV 1) LE POUNVICL TOV

160 AOYLG OV.
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5 "Ec6060. a0 KapTov)ovg

[pounBeia €kdoong Aoyaplociov
[poundeia kobvotepnuévng T pouUng
T 6xot kaBvotePNUEVOV TANP ROV

Apopn ywvréppoon opiov
Ao €080, KoPTOOY®V

6 "Ec0da oo epmépovg

Ipog&o pAntucd €60 da
[poundeieg

7 Al kéEpON - kaBapad

KaBapn cuvarioypotucn (Enuid)/képdog

AlAo écoda
IMotetikoi T6ko1

[Motwrikol T6k01
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2007
K€

52.142
71.818
264.556
298.985
1.781

689.282

2007
K£

382.044
39.955

421.999

2007

(10)

557
4.045

4.602

4.592

2006
K£

72.078
77.604
189.276
135.455

474.561

2006

453.459
120.902

574.361

2006

4.670

1311

1311

5.981
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8 Avdivon €£000V KaTA €160g

AmocBécelg kat ypedoets omo peimong (Enp. 12)
Emdi0 pddoeig kot cuvmpnon

Evoikio Agrrovpykdv obdoemv

Apoipn geykrov

ApotPn eeyktav — do.popd amd mponyovpeva £t
Kéotoc mpocwmikov (Enp. 9)

"E€oda dapnuiong kot TpohOnong

ApotPr Aoy1otdv — 81000 pd. omd TPo Yol Heva £
Apolfn Aoyotov

Auayopucd kon GAA0 emoyyELLOTIKG £E000
I'popuc] VAN KoL KTV OTIKA

Toyvdpo pkd Ko mAEP@vL

Mn emotpentéo O.ILA.

T parelikd ££oda

Apofég eme&epyaciog Kot mANPO POpNoNG
ApPoBEG Yo €800 E1GTP OKTIK OV VTP EG LDV
b, and ToAnom sEonAopod (Xnw 12)

A6 opa €000

Suvo Ko KOGTOG OLOKNTIKN G AELTOL pyiog Kot AAA@V €500 wv

9 Kéotog mpoocomukov

MicHoi kon nuepopicOw
Kowavikég aoparioets ko dAA o EEoda

10 Xpnpotodotikd £€0da

XpewoTikoi TOKOL:
T pome ik 6g dove1opag

KaBapn cuvarioypoten Enpid omd xpn Hotod0TikéS
dpacmproTnTEg
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2007
Ke

32.820
81.421
14.400
10.000

2.000
51.200

74.990
39.326

4.785

2.961
40.529
47.929
36.000
72.895

6.164

517.420

2007
K¢

46.865
4.335

51.200

2007
K¢£

590.475

5.406

595.881

(25)

2006
KE£

32.001
73.824
14.400
8.400
(8.048)
58.248
10.906
(6.000)
78.050

2.987
4.676
55.710
57.137
36.000
70.691
125
12.652

501.849

2006

53.216
5.032

58.248

2006
K£

459.448

5.639

465.087
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11  ®dopohroyio

O @opog emi g {nuidc tng Etaipeiag mpv ) @oporoyia dtopép el amd 10 BempnTikd m0cd
70V 00, 7P 0EKVTTE YPT) GLULOTTOLDVT OG TO EPAPILOGYLO TOGOGTO (POP OAOYIOG MG EENC:

2007 2006
K¢ K£

ZNwé o T popoAoyia (1.336.437) (644.032)
DS pog VIO AOYILOUEVOS LLE TO EPOPUOGLUO TOGOGTO ETOLPIKTG
@oporoyiag vyovg 10% (133.644) (64.403)
Do poroykn enidpaon e£E66wV OV dev EKTHTTOLY YO
(POp OMOYIK OVG GKOTTOVG 133.941 72.349
Do pohoyLKT| ETIOPOLOT EKTTOCEMV KoL E160 SNLLALTOG TOV OEV
VILOKEWVTOL O (OP OAOYiaL (202) (66)
Do poroyic enidpaon ypnoYonoinong GopoAoyK®dV {npidy amd
UETOPO Pl (1.164) (8.872)
AvooaAropev) poporoyio yioo mv omoia dev ExeLyivel mp OPAeyn 1.069 992
Xpémamn eoporoyiog - -

O ovvtereo ¢ gTarptkod eopov Yo v Etaupeio eivor 10%.

Kéto and opiopéveg mpohinobécelg tOkol prop el vo VIO KEWVTOL G€ UVVTIKY ELGPO PO LE
10600610 10%. e Tétoieg neprtdoelg 50% tov ToKkoVv avtav Bo e&orpodvion amd
ETALPLKO POPO KO EMOUEVMG B0l EYOVV TPAYLLOTIKO POPOLOYIKO GuVTEAESTT TTepimov 15%.
Y& OpPIOUEVEG TEPITTAOGE G epiopota oo eEMTEPIKO UITOPEL VO VITOKELVTOL GE OLLUVTIKT
gloQopd pe mocootd 15%.

H Etoaupeia dev viéot) Kumpuokd ¢opo katd t S1dpkela Tov £Toug AOY® GOPOLOYIK®DY
Muov a6 petoagopd. Xtig 31 AekeuPpiov 2007, n Etapeia giye poporoyikég {nuiEgoe
petagopd mov avépyoviay oe K£25.134 (2006: K£36.782). O1 poporoyikég {nuiéc
UTOPOVY VoL GLUYMPLGTOVV E PHEALOVTIKA POPOAOYIKEA KEPOT YO PIG Y POVIKO TEPLOPIGUO.
Aegv €xeryivel TpoPreym Yo avaoAlopevn op oAoYin GYETIKA LE TIG POPOAOYIKES (N ég
o€ peTapopd yoti dev pmopel vo vmoloyiotel pe o pket fefaid o katd 0G0 Oa

VA PEOVY 0 PKETE LEALOVTIKG POPOAOYNTEN KEPON EVOAVTL TV OTOI®V UTOPOVY VO

XPNO OO0 MOOVV 01 POPOAOYIKES aTEG (NULIES.
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12 E&omhiopog

Tnv 1 Iavovapiov 2006
Koéotog
2V00mp EVULEVES oG PECELS

Kabapn Loyomkn a&io

"Etog mov én&e oTIg

31 Aekeuppiov 2006
Kabapn Loyotikn a&io otnv
apymn Tov &rovg

TpocOnkeg

IMoMoeig

Xpéowon andcPeong

Kabapn Loyt a&io oto Téhog
TOV £TOVG

Tnv 31 AekepPpiov 2006
Koéotog
2Vo0mp EVULEVES oG PECELS

KaBopi Loyotkn a&io

"Etog mov é&né otig 31
Agkepppiov 2007

Kabapn Loyotikn a&io otnv
apymn Tov &rovg

Xpémon amdcPeong

Kabapi Loyotkn a&io oto Téhog
TOV £T0VG

Tnv 31 Aekepppiov 2007
Kéotog

Y60 mp evpéves omooPEGELS

Kabapn Loyotkn a&io

Kabapn Loyomkn a&io

Movn povtor
KE

154.551
(11.701)

142.850

142.850
48.334

(29.710)
161.474
202.885

(41.411)

161.474
161.474
(30.433)
131.041

202.885
(71.844)

131.041

H\extpovucot
VIO AOYICTEG KoL
GUCTALLOLTOL

KE

6.301
(911)

5.480

5.480
78

(125)

(1.507)

3.926
6.304

(2.379)

3.26
3.926
(1513)
2413
6.304

(3.891)

2413

N d omd TOANGT] OKWIAT@V, EYKATOCTAGEMV Kot e50mAc 0¥ (Enp. 8)

Eronpd&eic and ndinon akvitov, eyKoTacTtice®V Kot eE0mALoILon
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Aowmdg
eEonAMo oG Xovoho
K£ K¢
5.826 166.768
(645) (13.257)
5181 153.511
5.181 153.511
- 48.412
- (125)
(874) (32.091)
4.307 169.707
5.826 215.015
(1.519) (45.308)
4.307 169.707
4.307 169.707
(874) (32.820)
3433 136.887
5.826 215.015
(2.393) (78.128)
3433 136.887
2007 2006
K£ K£
- 125
- (225)

@7)
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13 Xpnpotooikovopika péca avda Kartnyopio

Advew koL
ELOTPOUKTEN
Ke
31 Aekepppiov 2007
Ieprovorakd otovyeio 67w TOPOVGLASOVTUL GTOV IGOMO VIGO0
Epmopucd kon 6o giompoktéo® 4.766.915
Topeaxd S10.0€0tpo Kol 16030 VoL 426.756
Zovoro 5.193.671
AdMgg
PN LU TOOLKOVOULKES
V70 YPEDCEIG
Yroypeaoceag 6mmg mapovordlo vl 6Tov 160 AoYLo o
Aavelopog 7.758.449
Epmo pucol kot GAAO1 TISTOTEGK 69.383
Zvvolo 7.827.832
Advero Kon
E10TPOKTEN
K£
31 Askepppiov 2006
Ieprovorakd otoryeio 6w TAPOVOLALOVTOL GTOV IGOAO VIGO0
Epmopucd kon dAha giompoktéo® 6.880.193
Topetaxd drbéotpo kot 16odv vopLa 357.312
Xvvoro 7.237.505
AMheg
XPT1 LOT 00K OVOLLIKES
VTOYPEDCELG
K£
Ynroypedoeag 6mng mapovordlo viutl 6Tov 160 AoYLGHé
Aaveiouog 8.493.143
Epmo pucot kot 4AAo1 ot TéEC 68.344

>Hvolro 8.561.487

* To epmop KA Kot GALN ELGTPOKTEN KOl Ol ELITOPLKOTL KoLl GLAAOL LG TOTEG dEV

7EPLMOPP GVOLV T1G TTPOTANP®UES KOl TO, OPEIAOpLEV D, 050 OVTIGTO 0.
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Xovoro
K¢

4.766.915
426.756

5.193.671

Xovolo
K¢

7.758.449
69.383

7.827.832

ZOVOAO
K£

6.880.193
357.312

7.237.505

XHvolo
K£

8.493.143
68.344

8.561.487
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IMoTOTKN TOLOTNTE TOV YPNNUUTOOIKOVOHLKAV TEPLOVG KAV GTOLYE IOV

H mototikn mo1dtn ta TV 3 p1ILaTo0IKO VOULIK®Y TTEP 10 VLUK MV GTO YEl®V T0, 0T oia 6V
gtvan oute An&urpobecpa 00Te omopolmpEVo, UTOPEL VO KAOOPLGTEL LE OV aPO Pl GE
eEMTEP IKEG TIOTMTIKEG OELOAOYNGELS (OV VITAPYOLV) 1) GE OVALPOPA TOV TICTOTIKMY
a&lohoyncemv Tov yivovtal ecmTePKd pe Pdon Tig 0dnyieg g AtehBuvong tov Opilov.

2007 2006
Ke K£
SopPoido peva pépn ywpic eEMTEP 1K TGTWOTIKY 0&oAdynon
Ikavomo mtik6 pioko 2.724.481 4.965.625
2UVOAO EPTOPLKAOV ELOT POK TEV 2.724.481 4.965.625
MeTpnrd oty Tpamelo ka1 Bpayump 60 eopeg TpomeliEg
Koatodéoerg
EAMvucn) T parelo (Baa2) 391.529 216.409
AlphaBank (A1) 35.227 140.726
EFG Eurobank Epyociog A.E. (Aa3) - 176
426.756 357.311
14 Epmopikd ko GAro E1IGTPOKTEN
2007 2006
K£ K£
Epmo pucd elompaktén 7.499.033 8.275.357
Meiov: TpdBAeyn omo PeimONG Y10 EMOPANT ELOTPAKTER (2.770.251) (1.431.242)
Epmo pucd erompaktéo — kabopd 4.728.782 6.844.115
Ewonpaxtéa and eumd povg 38.133 36.078
ALAO. E16TP OKTEQ KOLL TTPOTLATP OWLES 3.141 17.795

4.770.056 "6.897.988

01 dikareg o&ieg TV EUTOPIKAV KoL GAADV ELGTTPOKTE MV Elvon w¢ eENG:

2007 2006

K¢ K£

Epmo pwcd elompoktéo 4.728.782 6.844.115
Ewonpaktéa and eumd povg 38.133 36.078
Alho eloTpOKTEQ 3.141 17.795

4.770.056 6.897.988

Y11c 31 AskeguPpiov 2007, gumopikd elompoxtEn Vyoug £2.724.481 (2006 £4.965.625)
dev frov An&umpobec o 00Te omopLElmpévaL.
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15 Epmopwd kot Ao eiempaktéo (cuvEyeia)

AnEmp 6o oL € PTOP KA E10TP AKTE DL EVTOG TPLDY UNVAOV SV Bempod vTat v Eovv
vrootel amopoiomon. Xtig 31 Askepppiov 2007, sumopiid giom poktéa Hyovg £2.067.929
(2006: £2.015.525) ftav An&umpd Beopa oAAG dgv eiyav Lo otel omopoimon. Avtd
OOTEAOVVTOL ATO Eval aplOUO Ve EIP TNTOV TEANTMV YLl TOVG OTOLOV G OEV VLAY EL
TPOGPATO 16TOPLKO 0BETNONG EKTANP®STG LITOY pEDTE®V. H ypovoloyikn avdlvon
QVTOV TOV EUTOPIKOV ELCTPAKTEDV EXEL WG EENG:

2007 2006

K¢ KE£

Méyp129 nuépeg 1.193.305 1.293.843
30 péypr 0N pépeg 874.624 721.682
2.067.929 2.015.525

>1ig 31 Askepufpiov 2007, sumopikd eionpakt o Dyovg £2.706.623 (2006: £1.294.207)
glyav vootel amopoiwon, o v onoia &ywve TpoPreyn. H ypovoloyuk avdivon
AVTOV TOV ELGTPUKTEDV £XEL OC £ENC:

2007 2006
KE KE
Téve omd 90 nuépeg 2.706.623 1.294.207

O1hoyotikég a&leg TV eumopkdv kon GALOV eloTpokTémv TG Etanpeiog
TopoLo{ovTaL GTO NG VOULGHLOL:

2007 2006
K¢ KE£
Kvmpraxr Aipa 4.770.056 6.897.988

H xivnon omv mp 6freyn Y10 0mopoimoT) TOV ELTOPIKAOV EL0TPuKTéEDV TG ETtanpeiog
glvor @g akorovbwg:

2007 2006

Ke K£

Tnv 1 lavovapiov 1.431.242 699.243
[Ip6Preyn Yo amopel O ELOTPAKTEMV 1.339.009 731.999
Y116 31 Aekeufpiov 2.770.251 1.431.242

H péyot éxBeon o€ MOTOTIKO KIVOLVO TNV 1 LEP OUN VIAL TOV 1GOAOYIGHOD Eivar M
hoylotikn a&la kGO opddog elompakTév mov avopépetol mo tave. H Etaipeio dev
KPOLTA OO 1001 TOTE EVEYLPO Y10 ALGPALAELOL
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15 Toapewkd owodéopo Kot 16000Vapo

2007 2006

K£ K£

Metpnté omy tpdmelo 80.988 274.151
BpojyorpdOeceg pomelucéc kotabécelg 345.768 83.161
426.756 357.312

To mp oty pat K 6 £mitdKio otig Ppayum pddecpeg Tp omelég katadéoeigntov 3,25% (2006:
3.25%) xou avtég o1 katadioelg xovv PEco 6 po AMEngtig 7 UEpPES.

IMa oxomovg TG KATAGTAONG TAUEKMDY PODV TO, LETPTTA KoLl TO, TP ote Jucdt
mopotp ofnyrata Tepthapavouy:

2007 2006
KE K£
Topeaxd S10.0€0tpo Kol 16030 VoL 426.756 357.312

Ola to tpamelikd dtaféoipa kat 1codbvapa eivat amotpmuéva oe Komprokéc Aipeg.

16 MeTo o KEPaAGW0O

2007 2006
ApOpog Ap1Opog
HETOYDV K€ LLETOY GV KE
Eyxexpipévo
Metoygg tov K£10m kabepuid 30 000 300.000 30000 300.000
Exd60nKe ko tinp 00nke eEorokiipov
Metoygg tov K£10m kabepuid 30 000 300.000 30000 300.000
17  Aaveiopog
2007 2006
K£ K£
Bpayvapodeopog
T pomeluco g davelopds omd v tehkn Whvovon tapeia (1)

(Znu. 20 (iii)) 7.758.449 8.493.143

(D) Koatd to ét0og2004 n EFG Eurobank Epyaciac A .E. nopeiye otnv Etoipeio
Tpamel KT TLOTOON HE 0VOLKTO aAANAGYpe0 Aoyapracud pe dpro €12.000.000 kon
pe Paocikod emtokio 6,25% emoimg. To 2005 avtd to 6plo avéndnke oo
€20.000.000. X715 31 Aekepppiov 2007 to vdoAOITO CWTOV TOL TPATELIKOD
davels pod fTav vyovg KE7,758,449 (2006: K£8,493,143) (Znu. 20(iii)). To
Leco oTO 0K EMTOKIO KATG TNV NLEPOUTViC TOV 160A0YLIoHOoD fToy 6,75 % (2006:
5.85%).
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18 Aaveiopdg (ovveyera)

H Loyiotik aéia tov davels ol givar mepimov 1 id1a pe ™ dikoun aio kot d T
nuePo Lmvia Tov 160 Aoyio Hov.

H Loyotikn aéila tov davels ot g Etapeiog avaiverat avd vopo o og eEnc:

2007 2006

Ke K£

Kvumproxi Alpo —vOpIG HoL AetTovpyiog Kot 7o pov 6iooemg - 8.350.000
Evpod (3Gveto mov ookt Onke oe Evpd) 7.758.449 143.143
7.758.449 8.493.143

H ¢xBeon Tov davelopov g Etapeiog oe alhayég oto emroKLo Kot 01 GUUPOTIKEG 1) LLE POUN VIEG
EMAVOTIUNONG KOTG TTV 1 UEPOUN VIO TOV 1GOAOYIG OV glvon g eENG:

2007 2006

K¢ KE£

6 veg M Ayotepo 7.758.449 8.493.143

18 Epmopikoi kot dArol MoTOTEG

2007 2006
K¢ K£
Epmo pwcol miotmtég 25.120 41.939
IMAnpotéo oe cvyyevikd puépn Enp. 20 (ii)) 11.773 11.066
AXMOL TG TOTEG Kot 0QENOULEVA £E0O0L 36.433 38.764
Yroypewoeig mpog kaptovyovg (1) 13.605 15.339
86.931 107.108

Q) O1vnoy pedGELG TPOG TOVG KOP TOVYOVS OPOPOVV OO TANPMULES TTOV EYOVV KAVEL OL
KopToUYOL Y10 To LITOAO Ut TOVG HES® Tp amelmVv mov cuvepyaleton n Etonpeia.
Ot anominpopég avtégntav o petaopd otig 31 AskeuPpiov 2007 kot €tot
&rouv cuumepIAn POl 6Tovg Aoyaplacov g TV Kaptovywv 1o 2007.

H dikoun aéio oV epmop KOV Kol AAL®V TGT®TOV 7oL £Lovv ANEn eviog evog €Tovg etvan
nepimov 1 o pe ™ Aoyotia) a&io KoTd TNV NuEPOUNvia Tov 160 AoyLG HoD.

19  Xvuvodrhoyég pe ovyyevika pépn
H Etoupeia eléyyetar and v EFG Eurobank Cards ALE, eyyeypappévn oty EXAdda, 1

onoin koréyel To 100% tov petoxdv tng Etapeiog. H tedn Bovovoa etarpeio mov
ehéyyel v Etonpeia eivor n EFG Bank European Financial Group.
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19  Xvuvorirayéc pe ovyyevikd pépn (ovvEyewn)
01710 KAT® GLVAAAAYEG EYIVOV UE GUYYEVIKG, HEPN:

@) Ayopég v peor@v

2007 2006
K£ K£

Card Management and Processing Services:
Bulgarian Retail Services Limited 81.420 86.810

H Bulgarian Retail Services Limited givon pia ouve€optnuévn etapeia g EFG
Eurobank Cards A .E.

(ii) Y ohoura 670 TEAOG TOV £TOVG TOL TPOEPYOVTOL A0 AYOPES VITTPEGLOYV

2007 2006
K¢ K£
I poTé0 68 cLYYEVIKO pEpog (Enu. 19):
Bulgarian Retail ServicesLimited 11.773 11.066
(iii) Aavewopdg omd cuyyeniké pépog
2007 2006
K¢ K£
Aavelopdg amd v vovca etapia:
Tpomelikd g dovelopdg amd mv ek tdbvov oo
etoupeio Enp. 18) 7.758.449 8.493.143
(iv) Evdgyopeveg vmwoype®oeig
2007 2006
K¢ K£
Tpéxovoeg EYYONTIKEG EMOTOAEG ALTTO TEAIKT
BOvovoa etapeio - 867.303

20 Evogylpeveg vmoypemoeis Kol 0 ECPEV GELS
¥11c 31 AsxeuPpiov 2007, n Etoupeio dev glye 0mo1ec 0Mmote EVOEYOUEVES VIO PEDGELC M

deopevoeic. Tig 31 AekepPpiov 2006, n Etaupeio eiye evoeyopeveg vmo ypedoELg 68
GYEOT LLE TPEYOVOEG EYYUNTIKEG EMGTOAEG TOL avépyovtav o KE£867.303.
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21 T'eyovéto petayevEoTEPO TOL LGOAOYLONOV

Me v eiloaywy Tov Evpd g tov enionpov vopicuatog g Kvapokh g Anpokpatiog
and tnv 1 lavovopiov 2008, to vo puopa Aettov pylog g Etoupeiog éxel ahid et omd
Kunpiokég Alpeg oe Evpd. Q¢ amotédeopa, nowovo pkn katdotaon g Etoupeiog v 1
Tavovapiov 2008 £yet petat panel e Evpd pe Pdon 1o oplotkd kAeidmpa g 100 Tipiog
€1= CY£0,585274.

Ex10g 0md v eicayoyn tov Evpd, dev vmipyov omoladn mote dAAa onpovitkd yeyovoto
ULETAYEVEGTEP 0L TOV IGOAOYIGLLOV TTOV VO, EXOVV GXEGT UE TNV KOTAVOTGT T®V OLKOVOULLKDV
KOTOGTACEDV.

"Exfeon eleyktdv oelideg 4 kat 5.
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